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| 
Financial. Financial, Financial, | 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, ere THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 
out the world Municipal Bonds NATIONAL BANK 
The Company is a legal depositary for INVESTMENT SECURITIES OF NEW Y 
moneys pald into Court, and is author- PHILADELPHIA, represented b er 
ised to act as Executor, Administrator, JAMES H. CHAPMAN, 421 Chestnut St. 
Trustee, Guardian, Receiver, and in all CHICAGO, represented by D. K. DRAKE, 
other fiduciary capacities. 218 La Salle St. 
Acts as Trustee under Mortgages made BOSTON, MASS., represented by 
by Railroad and other Corporations, and JOHN B. MOULTON, 35 Congress St.| 139 BROADWAY 
pe i Registrar of Stocks 





deposits upon Certificates of 


Deposit, or subject to check, andailows |The National Park Bank! N.W. HARRIS & CO 


interest on dally balances. 


on bond and mortgage. and ends money of New York BANKERS 
act as Agent in the transaction of ized 1856. 
any approved financial business. Capital. . . 0 » + « $5,000,000 00 Pine Street, Corner William 
Pep ha Sop oem y ne lg DT De 12.524,078 17 NEW YORK 
New York. Deposits Sept.1,1910 . . . 102,028,689 17 35 Federal St., Boston 
en Agent for States, Counties and RICHARD DELAFIELD, 
President. Receive deposits subject to check 
GILBERT G. THORNE, JOHN OC. McKEON. 4 allow interest balances. 
16-22 WILLIAM STREET Vice: President. 10eePrenea. peripege Seow ME 
475 FIFTH AVENUE Or S. aR nee: ’ palities and corporations. Jssue 
NEW YORK MAURICE H. EWER, letters of credit and deal in 
LONDON PARIS WILLIAM O. JONES, WILLIAM A. MAIN. BONDS FOR INVESTMENT 
FRED’K 0. FOXCROFT, Asst. Cashter. LIST ON APPLICATION 











Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS THE Edward B. Smith & Co. 
Corner 9th and Main Streets 
RICHMOND, VA. MECHANICS AND METALS BANKERS 
Baltimore Correspondents: NATIONAL BANK INVESTMENT SECURITIES 


MIDDENDORF, WILLIAMS & CO. 
Members New York and Phila. Stock Exchange 





33 Wall Street 
GARFIELD NATIONAL BANK N. E. Cor. Broad & Chestnut Sts., Philadelphia 


Fifth Avenue Building Capital, - - - - $6,000,000 27 Pine Street, New York 
Corner Sth Ave. and 23rd St., New York. Surplus,- - - - - 6,000,000 


Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 














Clearing House Building 


Cap. & Surp., $12,706,779  Dep., $96,750,278 BONDS NATIONAL BANK 


A. B. HEPBURN, President 


J “Wiitiant L OOGGLAGR Come ORIGINAL CHARTER 1829 
ARTHUR W. SNOW, Asst. Cashier 
THE 
Chase National Bank Francis Ralston Welsh, GALLATIN 

















A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.| OF RAILROAD, GAS AND ELECTRIC 
5. H. Miller, V-Pres. EB. A. Leo, Asst. Cashier. LIGHT AND POWER COMPANIES OF. es ee 
oe "-.0 ee ao, —T SOUTH FOURTH STREET Capital ‘ . . - $1,000 000 
we PHILADELPHIA Surplus and Profits (earned) - 2,450,000 
THE EQUIPMENT OF THE SAMUEL i 5a President 
FOURTH NATIONAL BANK pr te nd bag 4 hy Bet ep 
OF THE CITY OF NEW YORK First National Bank HOWELL T. MANSON, Asst. Cashier 
—CORNER NASSAU AND PINE of Philadelphia 
STREETS—IS ESPECIALLY ; DIRECTORS 
ARRANGED FOR HANDLING 315 CHESTNUT STREET presse ogy is pam tte 
MERCANTILE ACCOUNTS alexapder H. Stevens Oharies H. Tweed 


ACCOUNTS INVITED W. Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


WORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., 


$1 Boulevard Haussmann 





PARIS 





Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parte 
of the world 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N.Y., Phila., Boston & Balt. Stock Exch's. 


Buy and sell first-class In- 
Investment 


vestment Securities on com- 
oar. ve oa 
of Banks, Bankers, Corpor 
tions, Firms and Individuals Securities 
on favorable terms. Colle 
drafts drawn abroad on sit points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, ca South Africa. 
INTERNATIONAL CHEQU 

ER OATES OF DEPOSIT 

Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


of Credit treveiers' Creates, avaiiabie tn 
BROWN, SHIPLEY & CO., LONDON 


all parts of the world. 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 SINE STREET, NEW YORE 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Co m mercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROF & 00., Paris 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Te hic Trans 
Letters of Credit _ 
on 
Union of London & Smiths Bank, Limited, 
London, 
Mallet Freres & Cie., Paris, 


Banco Nactoael de Mexico 
ts Branches. 


Agents for the io ge Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabe throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


ae ome | received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts acd cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - += «= $1,000,000 
Surplus earned -~ - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercia! and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 








15 William Street, New York 
Members ae York Stock Exchange. 
Correspondents of Messrs. 

Fruhling « G oschen, London. 
John Berenberg-Gossler & Co., Hombers. 
Marcuard, Meyer-Borel & Cle. « Paris. 
—— Bank Fililale der Dresdner Bank, 
| remen. 





Tssue Come: & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cabte Transfers & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & 00. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the Worid 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London 
Seligman Freres & Cte., Parte 
Alsberg, Goldberg & Co., Amsterdam 


The Angle and London- Paris Nations 
Bank of San Francisco, Cal. 


Redmond 3.0. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables “Mimosa.” 


Letters 3 Credit and Travelers’ Cheques, 
allable the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits received sub ~~ gaa and 
interest allowe ~4 pe 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 











Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADLLPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial. Agents 





issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kthne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers, Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. ”” BANKERS 5 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 


—————_ 


HIGGINSON & CO. 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C.. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Raliroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial | and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 
BANKERS 
Corporation and Coateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York ‘ao Exchange 
and Boston Stock Exchange. 





-l1 Broadway 234 LaSalle St. { 
NEW YORK CHICAGO 


36 Congress St 
*BOSTO 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 


Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO.., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO, 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South Americ and 
Mexico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the worid. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


fo. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 





LEONARD H. HOLE 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD S. COLER 


W. N. 





Shoemaker, Bates & Co. 
BANKERS 
New York Stock Exchange 
wannne ee AS ho eee 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
Waldort-Astoria and 500 Fifth Ave., New York 





Iv 
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DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 13 





CAPTRAL coseqisntnranacsseecocee $47,619,000 


REGERVB. ....2.222-.0220--000--- $25,172,895 
M, 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


SuaaR 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED at Be driniines ($7,143,000) 


PAID-UP CAPITAL ey poet ee ($5,357,000) 
- 22,500,000. 


RESERVE FUND. we mesaseesmesenea= ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cord » Mendoza, Tucuman. 


BOLIVIA: La Paz, aa 


GHILTI: Anto n, Iquique, Osorno, 
Santiago, tag V divi, alparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
iL‘am me mm advanced upon. 
Drajis, cable-transfers and letters 

Of credit issued. 

London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 





f LONDON, E. C., 

is 53 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


Wtth the unlimited personal liability 
of the following partners: 


- SCHOELLER, | E. RUSSELL, 
M. 5c SCHINCKEL, F. URBIG, 
A. SALOMONSOHBN, 
a 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO perso. 
SANTOS, PORTO ALEG ALEGRE, BAHIA 


= 


BANK FUR jR CHILE UND 
DEUTSCHLAND 


CAPITAL... wcnceccinmitacdiiad M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
{BANCO DE CHILE Y ALEMANIA), ANTOFA- 
‘ONCEPCION, SANTIAGO. TEMUCO, 
RA VICTORIA; AND 
een oes Ae 
AND ORURO. 


LONDON AG AGENTS: 
DIRECTION DER_ DISCONTO-GESELL- 
sc - $8 CORNHILL, E. CG 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed--......-..-....... $7,600 .000 
WIE 60 ccvenncdecncketensanaauen 8,750,000 
Reserve FPuad...<ccsnccesccuscacecce 2,900,000 


$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3% Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
Posit at rates a vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





eee 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital,- - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 
Surplus, . .. 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = «= LONDON, 
Cable Address—Natdis: London. 


BE. C. 


Subscribed Capital................- $21,166 .625 
Paid-up Capital...............-... 4.233.325 
Reserve Fund. .......-......--.... 2,200,000 


($5== £1 STERLING.) 
NOTICE IS BeReet GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 334 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de ~y Ee at ae advertised 
from time to re = an upon 
specially agreed terms 

Loans granted on approved negotiable securities 





PHILIP HAROLD WADE, Manager. 


| UNDIVIDED PROFITS, 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in- - $14,400,000 00 
REST, - - - - - 12,000,000 00 
681,561 44 





Head Office— Montreal 
Rt. Hon. lore | Stratheons and Mount 
G.c. M —Honorary 
‘R. “B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R. Y. HEBDEN, 
} agents. 


W.A. BOG, 
J. T. MOLINEUX, 


Buy and Sell Sains and Continental Exchange 
and bie Tran ; rant Commercial and Mino 
elers’ og pond e in any part of the world 
issue drafts on and make collections in Chicago aad 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


oyal, 
Scesiden 








’ 
Merchants’ Bank of Canada 
— OFFICE MONTREAL 
ce tnt nin ei wo hw teh 
Rest and Undivided Profits.........- 
NEW YORK OFFICE, 63 and 656 Wall St. 
Ww. M, RAMSAY Agents. 
C.J. CROOKALL. } 
147 branches In the Provinces of Quebec, Ontari 
Manitoba. Saskatchewan. Alberta and British 
Columbia. Good my ay wor effecting prompt <ol- 
lections in Canada. Bu d sell Sterlin bw 
and Cable Transfers. Am Commercli Trav- 
elers’ Credits available in any part of the werd. 
London Agents—The London Joint Stk. Bk., Ltd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Koreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Hartfleld’s Wall St.. W. U. & Lieber. 





Codes: 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -...$15,000,000 
Reserve Fundsin Gold...$15,000,000)_... 31,000,000 
ln Silver.. 16,000,000/ 

Reserve Liabilities of Proprietors. ......... 15 000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD’ NER, Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130.000 ,000 crowns) 


RESERVE FUNDS - - - 
(89,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 








$26,342,000 
$7,900,000 


Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 





Constantinople 
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Ganadian. 


Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.-.---.---------- $10,000,000 
SGURPLUS......22..2256-8 sonee-- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and OC. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 

d T fers, Commercial and 

Heese rediter” Collections made at all points. 

it and A. a business of every de- 
transacted nada 





LONDON OFFICE—2 Lombard Street. E.C 
BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 








Head Office: 

& Gracechurch Street, London, E.C. 

New York Office: 52 Wall Street. 

H. M. J. NOR ARI. phere. 

Ww. T. OLIV 

Buy and sell Sterling rane Continental Exchange 
and Cabie Transfers. Grant Commercial and 
velers’ Credits, available in any part the 
world. Issue Drafts on and make Collections 
im all parts of the United States and Canada 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, J. J. REED, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN OC. R. HOSMER 
Capt. D. C. NEWION (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
James St. Street MONTREAL 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munloipal and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


58 STATE ST., 24 BROAD 8T., 
BOSTON NEW YORS 
NEW BEDFORD NOBWIiOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS 





44 and 46 Wall Street, New York 








INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


Electric Pewer Securities 


24 Broad Street 
NEW YORK 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 
NEW YORE 


New Y erk 








130 8. 15th st.” 
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Bankers and Brokers ontside Rew York. 





~~ PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


dames S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way. N. ¥. 


John W. & D. S. Green 








CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGE, PA. 


my P. Taylor & Company 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 





























PITTSBURGH na NEW YORK) THOS. PLATER & CO. 
258 Fourth Ave. Singer Bldg. Bankers and Brokers 
INVESTMENT SECURITIES uakitane Ee tae. 
PHILADELPHIA. AUGUSTA. 
™s *aueees of? Philadelphia St <s — HN EW. DICKEY 
Ts 0 ade ock Exchan JO a 
Wm. G. Hopper & Co, 5 
STOCK AND BOND BROKERS AUGUSTA. GA 


28 South Third Street, 


Investments receive our spevial attention. In- 


Sermation cheerfully furnished twgarding present 
holdings 


or proposed investments. 


PHILADELPHIA 


Southern Securities 








J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
PHILADELPIA STOCK 


EXCHANGE 
MEMBERS! NEW YORK STOCK EXCHANGE 


CHICAGO BOARD OF TRADE 





REED & HUNTOON 
Specialists in 


WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 




















INACTIVE SEOURITIES ATLANTA. 
421 Chestnut St.. - Philadelphia, Pa. 
SOUTHERN 
E. B. psp ag co. MUNICIPAL BONDS 
YIELDING 4 TO 5 
Morris Building, PHILADELPHIA taki n” 
a THE ROBINSON -HUMPHREY CO. 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 


NORFOLK, VA. 








BIRMINGHAM, ALA, 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


DENVER, COL. 














OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER| Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, setae « Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidg, H. W. Hellman Bidg.' 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








BUFFALO. 





MONTGOMERY. 








MEYER & GOLDMAN 
STOCKS AND BONDS 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 




















OFFICES: dE tl 
MONTOOMERY.} ALABAMA BALTIMORE 
Tae MEMPHIS. — COLSTON, BOYCE & CO 





JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, 


PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND . + «- « MAINE 
Chas. H. Payson Geo. S. P vson Herbert Pay 














TENN. 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, R. I. 








Bonds, Stccks and Local Securities. 
Private wires to Boston, Philadelphia 
and New \sork, 








JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 











NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securitice 





16 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 751 
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Bankers and Brokers ontside Bew York. 








CHICAGO. ST. LOUIS. CLEVELAND. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS BORTOI pe " 
BANKERS ni da oman wh 
Ceormer Clark and Randolph Streets, Chicago. LISTED AND UNLISTED 
High-Grade Investment Securities. A. G. EDWARDS & SONS STOCKS AND BONDS 


Ghieago First Mortgages and Bonds for sale. 
Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Senda for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange 

ew York Coffee Exchasee. 

lew York Produce Ex ge. 
Chicago Stock Exch spange, 
Chicago Board of T 
St. Louis Merchants" _ Se 


Members: 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


5S. W. Cor. Monroe & La Salle Sts., Chicago. 
EEE 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & I & Light Issues. 
Western Municipals. 
Local Securities. 


ee 




















SAINT PAUL. 


a sane tthe es §s- 3008 is ie 
iy ob St Telephone Co. ist 5s 


Corre dence Invited on 
all Recthweatera Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Pewl 
MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. 


A. St. P. & S. Ste. Marie 4s 
Daiath Missabe & Northern 5s 
Seuth Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


_k& City ots Rapid tee Transit git System Bonds 
ational Stocks 














PAUL 











ROCHESTER, N. Y. 
High  so%e sta 6% Bonds 


ock Bonus 
te fer particulars 


JOHN A. BURGESS 


Member Rochester Stock en y 
106-1065 Wilder Bldg. ROCHESTER. N 








One Wall Street 
In St. Louis at 410 Olive Street. 


Shreveport Bridge & Terminal Co. 
First 5s, due 1955 
Yield 5% 





WHITAKER & CO 
High Grade 
Missouri & Illinois 
Municipal Bonds 


To net 44% to 5% 
Circular on application 


300 N. FOURTH sT. - sT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle 5: 
8ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATIO# 








CINCINNATI. 


WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 

for Investment 
CINCINNATI 





CHICAGO 





EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
GUIMCINNATI:: -« = es 6 «6 6G 


OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 








INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg . INDIANAPOLIS 
Eugineers. 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chieage, itis. San Francisco, Cal. 


investigations 
MR gg a 
astitutions and Inves 
warn” me Ney s, Electric alban ond Power 
s Plants, Financed, 
aa 8 and Built. 


London Correspondents: 
J. G@. WHITE & OO., Limited, 
9 Cloak Lane, Cannon St., EB. C. 


C. G. YOUNG 


Engineering and Construction 




















Plans, Methods, Operation SIXTY 
Public Utilities and Industrial® beseeg ved 
Reports for Financing 





Mem. Am. Sec. C. BE. 


H. U. WALLACE 


ascii te chs 


Examinations, Repo: 


Supervision ef 
ay agg and eS a of Electric and Steam 
Power Plants 


Railroads nsmission 
Central Stations and Irrigation oe. &o. 
Ex-Supt. RR Central R.; Engineer 


Marquette Bidg. CHICAGO ILL. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL é& CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 

















Bdmond C. Van Diest apart McF. Doble 
Thomas L. Wilkinso 


Associated Basiaeors Co. 
Examinations, Reperts Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Butiding PeNVEK. COLO. 


established 1389. 
A. L. REGISTER - co. 
Sucoessors to Pepper & R 


ENGINEERS & GENERAL CONTRACTORS 
112 Nerth Broad Street Philadelphia. 


Mining BZugineers. 
H. M. CHANCE 


Consulting Mising Engineer and Geologist 
SOAL AND MINERAL PROPERTIES 
Examined, Developed, 
5387 Drexel Bldg., PHILADELPHIA, PA 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


es 


Chertnut & 4th St., PHILADELPHIA 





C. I HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadeiphia 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 











Allow tnterest on de its subject to sight check. 
Sar ent os ae co in stocks and bonds, and 
RAILROAD BONDS 
GU STOCKS 
Edwin P. Campbel 


Henry G. ne ©: Mestak 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New Yerk Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges : 
Orders for Stocks and Bonds executed upon ab/ 
Pare in this country and Europe. 
attention given to supplying high-clas. 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 








4 
27 WILLIAM STREET 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Philacelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


BANKERS 


653 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


760 Main Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposiis. 


New York Correspondents {Glarke, Dodee, & Co. 


Bank. 


J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Biair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORE OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





George P. Schmidt 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
es 


INVESTMEMT SECURITIES 
J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


John Y. G. Walker 





| MEMBERS NEW YORK STOCK EXCHANGE. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N.Y. 


D. H. Schmidt & Co. 


Members New Yerk Steck Exehaags 





Investment Securities 
NEW YORK, 





1852 1910 } 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 4 
Members Investment 
Y. Stock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 4 
Members of New York Stock Exchange ; 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 
Bankers and Brokers 








4490-1-2-3-4 Rector 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 


Telepho 
. NEW YORK 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





HG. 74 BROADWAY, NEW YORE 


Dealers in Investment and Other Securities of the 
United States and Canada 


NATIONAL BANK 
OF CUBA 


_ Undivided Ged’ Profits - }86-256,022 21 
- = = = | $2,900,686 60 
Oash in Vaults - - - - 8,681,370 19 


HEAD OFF IOR-BAVARA 


84 aatsane er. "HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS MATANZAS, 
OIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN ‘ 
GUANTANAMO, AGUA LA GRANDS) 
SANTA CLARA Cat AGUEY 

PINAR DEL RIO, ANCTI SPIRITUS; 
CAMAJ SAUCE ES 

CIEGO Be NAVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL S§T. 
Collections a Specialty. 
Sole Depositary for the Fi he Funds of the Republic of 
Member American in Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 OUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


e 


Acts as Cuban correspondent of American 
banks Led transacts a general banking business. 


Capital, $1,000,000 











LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
apital Fully Paid - - 1,000,000 


Y) - §$ 

Surplus and Undivided 2 ype $600 ,000 

W. M. Ladd, ay ke a? Howard Jr., Asst. Cash 
Cashier. 


Bg. Ceokingham, V.-Pres. J. W. 2. Asst. 
WwW. iH. y. Cash. Walter M. Cook, Asst. Cash. 


Interest vomit ww Time Deposits and Savings Accounts. 
Acceunts of Banks, Firms, Corporations and Individamis 
furnish 


solicited. We are prepared to 
every facility consistent with good banking: 


MELLOR & PETRY 
Stecks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


WEBB & CO. 


INVESTMENT SECURITIES 

















74 BROADWAY - - - NEW YORK 


Che Government Accountant 


P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 








A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITI£S, BANES, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 





PUBLIC ACCOUNTANTS’ OFFICES. 
Sample Gopy 16 cents. Per Annum $1 5@ 
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Gurrent Bond Inquiries. 





Zinanucial. 
WANTED 
La Grange Water, Lt. & P. Co. 5s 
Cumberland Pegg tse Chic. Suburban Water & Lt. Co. 5s 
The Telegraph Co. Stoc York-Haven Water Power Co. 5s 


@itizens Central 
Bational Hark 


of Rew York 


320 BROADWAY 


Bdwin &. Schenck, President 
Franc;s A. Becon Jr.. Vice-President 
Albion K. Chapman. Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 


First Nati. Bank Bidg 
CHICAGO 


Nassau Street 
NEW YORK 
We offer for Investment 
Securities of 
Public Service Corporations 
ander the management 
of our organization 
to yield 


5% to 614% 
Our Manual 


@eseribing these companies will be sent 
upon request. 





GEORGE L. WARE 
53{State Street, BOSTON, MASS. 


Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 








NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL:ST., NEW YORK 





GEO. B. EDWARDS 


‘Tribune Building, 154 Street, 
Telephone 4218 Beekman, ay YORK, N. ¥ 
Negotiations, In ements 

In or out of a5 City 


BOUGHT AND SOLD 


GOULDING MARR 


Broker 





NASHVILLE, - - TENN. 
MUNICIPAL 4% 
RAILROAD {xp BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Applicatio: 


Lawrence Barnum & Co 


BANKERS 
27-289 PINE STREET. NEW YORE 
Philadelphia Washington Pittsburs: 





Guanaj. Reduct. & Mines 6s & Stock 
Indiana Col. & East. Traction 5s 
Guanaj. Pow. & Elect. 6s & Stocks 
Youngstown & Southern Railway 5s 
Leadville (Colo.) Water 4s 

Lincoln Traction 5s 

Houston Oil Common & Preferred 


F.W. MASON & CO. fsi's.c. 


* Boston, Mass. 
FOR SALE 
Batts Electric & Power Common 
Hall Signal Common 


WANTED 
Gaftalo Lak Lake al aceon 5s 


peng. Toten 
moet &. *s BerGas Ferry ist 
. S. Envelope 


C. H. FARNHAM 


27 STATE STREET, BOSTON 


Michigan 
Railroad, Municipal and Corporation 
Stocks and Bonds 


Bought and Sold 


WM. HUGHES. CLARKE 
Detroit, Michigan. 











New York State. Railways, common 
Mohawk Valley Oo. 


‘Stocks and Sérip. 
MALCOLM STUART 


weer Te YORE 165 Rector 





Grand Rapids Ry. Co. ec 5% Bonds, due 1916 


Heat 
. u Ral way Se aay * Tower Co. 


Sutton, Strother & Co., 


Memabers of Baltimere Steck Exchange 





Specialize in Securities of 


Temple fron New River 


iets iprowies Chicago Subway 
8 ‘Rail 
par Coal Bc Brook Water fovnee: Bostic 


Stee'dns a Ww Water 


) here Electric 
New ex WY ve T. Cael Baie weeny. Vv. Trac. 
BROOKS & CO., 
BANKERS 
| MEMBERS NEW YORK STOCK EXCHANGE 
423 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Correspondents: BDWARD B. SMITH & CO., 





Satisfactory Sadsounen 


Mich. Lake Superior Power Co. 5s 
German-Amer. Coffee Co. stock 
Omaha Water Co. 5s & stock 
Alfred Light & Power 5s 

New Hampshire Elec. Ry. pref. 
Kansas City Viaduct Term. 414s 
Council Bluffs Wat. Wks. Co. 6s 
Glens Falls Gas & Elec. 5s 


H C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State -treet 


WANTED 

Atlanta Northern 5s. 1954 
jomseeye & apathere 5s. 1923 
st t. Louis Rocky Mtn. & Pac. 5s, 1955 

ere | Marquette onaen £. Preferred 

Investment 

artiore onipal So Common & Preferred 
egal 

‘ope Mfg. vee 
Waltham ———- gry & Preferred 


Page Woven Wire slae 5s, 1922 
Indiana Columbus & East. Tract, 5s spae 
Lincoln (Neb.) Gas & Elect. Lt. 5s, 194 
Detroit Port Herve Shore Line 5s, 4951 
Butte Water Co. 5s, 1921 
Buffalo & Susquehanna ist 4s, 1951 

‘ope Mfg. Preferred 
Hood Rubber Preferred 
Springfield Fire & Marine Ins. Co. 


HOTCHKIN & CO 


SPECIALISTS IN Is ACTIVE SECURITIES 


Stock Exchange Bidg., Boston 
Telephone Main 3448 


Boston 








United Bys. of St. Louis 4s 

Union © Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of 8t. L. Ref. 58 
Laclede Gas Oo. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan.0. Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO, 


(ESTABLISHED 1877) 
214 Nerth 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Bolvey, Light & Power 
Memphis Street way 

ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


216°So: Sth St.. Ti Broadway 

LOUISVILLE, KY. NEW YORK CITY 
HOLDERS OF 

Quakertown Traction 5s 


COMMUNICATE WITH 
George B. Atlee & Co. 
Bankers 


119 8. Fourth 8t. Philadelphia 
Members Philadelphia Stock Exchange 


Po Co. d stock 
sacs Rw eos Teena stock bonds and s' 
aver Gas tt rt Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 
Buffalo ke 
$ udson &’ Manhattan tan Gu 
Missouri Pacific Equipments 


# Rock Island Equipments 
Somerset Coal Co. ist 5s, 1932 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St.. N. Y 


We desire offerings. of ‘free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 


125 S$. POURTH ST., PHILADELPHIA 











uipments 
pments 








27 Pine St.. New York City. 


Telephone Lombard 1060-1061 
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Current Bond Bugniries. 
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Detroit Southern, Ohio Southern Div. 5s, 1941 
Toledo Terminal Railroad 41s, 1957 

Central Branch, Union Pacific 4s, 1948 

New Orleans & Great Northern 5s, 1955 


Denver Northwestern & 


Pacific 4s, 1952 


Atchison & Eastern Bridge 4s, 1928 
Great Northern Rwy. of Canada 4s 
Macon Dublin & Savannah 5s, 1947 
Pere Marquette Con. 4s & Ref. 4s 
Providence Securities deb. 4s, 1957 


Gulf & Ship Island 5s, 


1952 


Victor Fuel Co. 5s, 1953, and O’Gara Coal Co. 5s, 1955 
AND ALL OTHER SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 








Tri-City Ry. & Lt. 6% Notes, Mch. 1912 
Seaboard A. L. 3-yr. 5s, May 1911 
Atlantic & Danville 4s, 1948 

Buffalo & Susquehanna 4s, 1951 





A A LISMAN & CO, 


Tel. 69560 Broad 25 Broad St., New York 





Canton, O., Electric 5s, 1937 
Canton, O., Preferred Stock 
Aurora Elgin & Chicago 5s, 1946 
Seattle Lighting Co. 6s 

Duluth Edison Elec. Pref. Stock 


H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE BUY AND SELL 


GEORGIA STATE AND MUNICIPAL 
BONDS 





4. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





. Columbus Connecting"& Term. 5s 
= Chicago & Western Indiana 4s 


MC. 0..C. & St. L., Cairo Div. 4s 
Colorado & Southern ist 4s 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St.. N. Y. 








WE WANT TO BUY 
Somerset Coal 5s 
Fairmont Coal 5s 
Cudahy Packing Co. 5s 
Houston & Texas -entral 4s 
| rede per Seal, & cuapt. 6s 

nion Railway 4s 

Cinclane “— ti Lebanon & No. 4s 


wl H BECKER & CO. 


. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadeiphia Previdenee 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORE 





Central Pacific 3% 

New Haven 6s 

Houston & Texas Cent. 4s 
Reading General 4s 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET NEW YORK, 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





We offer 
$25,000 
Niagara Lockport & Ontario 
Power Co. 


First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 
Price 90 & int. Yielding 5.60%. 
Exempt from taxation in New York State 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK BOSTON 


34 Pine Street 5@ State Street 
Telephone 2417-8-9 John 
WANTED OFFERINGS OF 
Public Utility Bonds 


of Established Merit 
EpwarpD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630. 


Amer. Telephone Coll. Tr. 4s, 1929 
Penna. RR. Co. Conv. 314s, 1915 
Schwarzschild & Sulzb. Deb. 6s, 1916 
Western Pacific Ry. Co. 1st 5s, 1933 


CURTIS & SANGER 


Members N.Y .. Bosten & Chicage Stock Exehaanges 
49 Wall Street 











Beston NEW YORK 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 


This company serves a a 
of about 1,000,000, ine ~ ing the 
cities of Newark, Jersey Cit 
Hoboken, Elizabeth, Bayonne, the 
Oranges and Montclair. 


G. W. Walker & (oe 


Tel. 100 Bread. 25 Bread St., New Yere 








Pacific Gas Co. 
COMMON AND PREFERRED 


Western Power Co. 
COMMON AND PREFERRED 


SUTRO BROS. & CO. 


BANKERS 
4 PINE STREET, NEW YORK 
Members New York Steck Bxchange 


Robt. Glendinning &Co, 


400 Chestnut Street. Philadelphia. 
Richmond-Washington Co. 4s 
West. N. Y. & Pa. ist Mtge. 5s 
Choctaw Okla. & Gulf Cons. 5s 
Norfolk & Western Equipment 4s 
Pennsylvania Gen. Frt. Equipt. 4s 
Syracuse Rapid Transit ist 5s 
Public Service Corp. 3-year Notes 
Manufacturers’ Water Co. ist 5s 


WANTED 


NATIONAL FUEL GAS 








FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Sweee 
Private telephone between New York and Besten 


WE OFFER SUBJECT TO PRIOR SALE— 


Baldwin Loco. Works 5s, 1940, at 101 & in#. 
Peoria Gas & Elec. ist 5s, 1923, at 10044 & int, 
Rochester Gas & Elec. 5s, 1912, at 100 & inf. 
Sou. Ry. Equip. 4s (Ser. H). 1914, at 4.86%. 
L. S. & M. S. Deb. 4s, 1931, at 93% & inf. 
Norfolk & Western Div. 4s, 1944, at 93 % & iné 
Omaha (Neb.) Gas 5s, 1917, at 9734 & int. 
Northern Indiana Gas & Elec. Preferred for bid. 








REED A. MORGAN & CO., 


West End Trust Bidg., Phils.; Pa. 
Members of the Philadelphia Stock Exehaage 
eet {Revetone Race 366 
Chicago & North Western 
Underlying Issues 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New VYosk 











Public Utility 





BONDS 
Pingree, McKinney & Co. 
8 Congress Street, Boston. 
Realty Associates 
Metropolitan Bank 
Coal & Iron National Bank 


LUTZ & COMPANY 


Bank and Trust Co. Stocks. 
25 Broad 8t., N. Y. Tel. 273 Broad, 
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Gurrvent Bond Juqnuiries. 





Herring-Hall -Marvin Safe Co. stockW 
Mexican International ist 4s, 1977 
(stamped) 
Railroad Securities 4s, 1952 
Houston & Tex. Cent. 1st 5s, 1937 
Cons. Water Co. of Utica gen. 5s, 1930 
Ashland Water Co. ist Ref. 6s, 1959 
Keokee Cons. Coke Co. ist 5s, 1959 
Madison Trust Co. stock 


isude. Winmill & Co. 


BANKERS 
20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 





Lake Shore & Mich. Sou. deb. 4s, 1931 
Republic Iron & Steel 1st 5s, 1934 
Northern Pacific 3s, Registered 

Iowa Central ist 5s, 1938 

Montana Central ist 5s and 6s, 1937 
St. Paul Underlying Bonds 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. NN. Y. 
¥resepbone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





International Text Book Stock 

York Haven Water Power 5s, 1951 
Chicago Subway 5s 

San Antonio Telep. Co. 6s, 1921 
Western Power Common 

Rochester Syrac. & Eastern 5s, 1945 
Schwarzschild & Sulzberger 6s, 1916 
Paint Creek Collieries 5s, 1922 
Railroad Equipment Bonds 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 
Brooklyn Union Gas ist con. 5s 
Macon Dublin & Savannah ist 5s 
Corn Products Refining Co. deb.5s, 1901 
Southern Ry. con. 5s, 1994 

Lake Shore & Mich. So. ist reg. 314s 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
8Y Wall Street 


New Orleans Mobile & Chicago 5s 
New Mexico Railway & Coal 5 

Central New “paiand Tey 5s 

Mobile Light & patroad 5s and 6s 

West Kentucky eal 

Consolidated Indiana Coal & 

Phenix National Bank Stoc 

Fonda Johnstown & Sbeaamanitle ist 4s, 1950 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 





NEW YORK 








Denver & Rio Grande ist Consol. 4s, 1936 
Kansas City Southern 5s, 1950 
N. Y. Cent.—Mich. Cent. coll. 334s, 1998 
Lehigh Valley Terminal 5s, 1941 
New Haven Deb. 4s, 1956 
Duluth & Iron Range ist 5s, 1937 
Edison Elec. Illum. of Brooklyn 4s, 1939 
N. Y. Lake Erie & Western 7s, 1920 
Superior & Duluth 4s, 1936 
Northern Ohio ist 5s, 1945 
Wis. Central, Superior & Duluth 4s, 1936 
#. Y ae & Western Ref. 5s, 1937 

. & Hartford Deb. 4s, 1956 


‘Joseph Walkers Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia. 





Coffin & Company 
NEW YORE. 


OFFER 


Atlantic & Danville 4s 

Central Indiana 4s 

Rock Island 6s 

Ogdensburg & Lake Champlain 4s 
Morris & Essex Registered 7s 

St. Louis Iron Mountain & Sou. 5s 
Texas & Pacific ist 5s 

Duluth South Shore & Atlantic 5s 





Branch 





5th Ave. & 43d St., New York 


RAILROAD BONDS oe 
Chicago Milwaukee & St. Paul Debenture 4s, due 1934__._.-. 2-2-2 ee ee 4.45% 
Interborough Rapid Transit Mortgage 5s, gOS gp Ses at eptota: 4.90 
SHORT-TERM NOTES 
Baltimore & Ohio Secured 44s, due 1913_..........----- 2-22 ee SR 
Southern Railway Three-Year 56, GUO TO2bs oc nn oo oe ne oe se ee 5.40 
RAILROAD EQUIPMENT BONDS 
Chicago Rock Island & Pacific Roney 4\%s, Various maturiiies______- isis esata coal 
Seaboard Air Line Equipment 5s, Various maturities._...___..________._____. mye 
INDUSTRIAL BONDS 
California Gas & Electric Unif. & Ref. 5s, due 1937_-.............-2 22 2 ele 5.50 
General Rubber Company Gtd. Debenture Ee cnn ag ace woe = os so 


Average income over 5% 
Send for Circular No. R-7, descriptive of the above securities. 


Guaranty Trust Company 
of New York 
28 Nassau Street, New York 


Offices 
33 Lombard St., London, E. 0 














OFFERINGS WANTED 


Evansville Gas & Elect. ist Mtge. 5s, due 1932 
Decatur Ry. & Lt. Co. Ist Cons. 5s, due 1933 
Danv. Urb. & Champ. Ry. 1st M. 5s, due 1923 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Kings Co. Elect. Lt. & Power 5s, 1937 
Central Union Gas 5s, 1927 

Standard Gas (N. Y.) ist 5s, 1930 
Columbus & 9th Ave. ist 5s, 1993 
Second Ave. Cons. 5s, 1948, Tr.Co. Ctfs. 
Royal Baking Powder pref. stock 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


Richmond & Danville 5s, 1927 

St. Louis Iron Mt. & So. Gen. 5s, 1931 
Southern Ry., Memphis Div. 5s, 1996 
Chicago & Eastern Illinois 5s, 1937 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET, NEW YORK 
Telephone 5089 John 











On application we will recommend shares af- 
fording a participation in the profits to be made 
in the development of the gold fields of 


PORCUPINE 
WARREN, GZOWSKI & CO. 


Toronto. 26 Broad Street, New York. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 








CITIES SERVICE CO. 
Stocks 


PACIFIC GAS & ELEOTRIC CO. 
Stocks 


Bought and Sold 


LAMARCHE & COADY, 


Ted. 5775-6 Broad. 25 Bread St., N. Y. 





J. K. Rice, Jr. & Co. Will Sell 
25 American Brass 
100 Amer. Chicle Com. 
100 Amer. iltpopraphic Com. 
100 Borden's M 
100 Borden's Milk Pfd. 
20 Childs (Rest.) Co. Com. 
90 Herring-Hall-Marvin 
100 International Sats gp 
40 Mohawk Va 
50 Nat. Light He. & Power Com 
62 New York Curtain 
75 N. Y. State ayers Com. 
25 Sen Sen Chicle 
a2 Singer Sn 
5 Thompson-Starrett Com 
30 Trenton Pottereis Com. 
20 Trenton ey a 
166 ree Ry: & Lt. 
Under woo Typewriter Pfd. 
190 Union Typewriter Com. 
115 Wells, Fargo Ex pene 
100 Western Pacific 
We have GOOD MAR KETS in unlisted and in- 
active securities,and respectfully invite inquiries. 


J. K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 


WILL BUY OR SELL 


Westchester Lighting Ist 5s 
Due 1950 


GILMAN & CLUCAS 


ist Nat. Bank Bidg., 34 Pine Stree t 
NEW HAVEN, CT. NEW YORK 


Railroad and Other 


Investment Bonds 











Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street . 





WANTED 
Indianapolis Trac. & Terminal First 5s, 1933 
Susquehanna Bloomsb. & Berwick ist 5s, 1952 
Union Traction Co. of Indiana First 5s 1919 
Susquehanna Bloomsburg & Berwick kKRR.S 


SAMUEL K. PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. _ 


FOR SALE 
HUDSON COUNTY GAS CO. 


Ist 5s, Nov, 1949 





W.E.R. SMITH & CO., 


20 Broad Street - - New Yoru 








St. Louis Bridge 7s 
Chesapeake & Ohio Refund. 5s 


Central Vermont 4s 


St. Louis 








Pere Marquette Consol. Refund. Debentures 


N. Y. L. E. & West. Coal & RR. 6s. 
Cincinnati Hamilton & Dayton Genl. Mtge. 
Montana Central 5s & 6s 


& San Francisco 4%s, 1912 


Delaware & Hudson Conv. Debentures regstd. 
Buffalo & Susquehanna 4s & 4\%s 
Missouri Pac.—Central Branch 4s 


Atlantic & Danville 2d 4s 


WERNER BROS, & S. & GOL. DSCHMIDPT 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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Financtal. 


Financial, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 
The Trustees, in conformity with the Charter of the Company, vo a the following statement of its affairs 
on the 31st of December, 1909 
Premiums on Marine Risks from ist January 


Premiums on Policies not marked off ist January, Dh Cini necatabe dcuusnkaanainle 717,712 70 
A PO PROMISE 5. iin da kin cd dcngdddsnbibesiinebiianrcotnsudconesindnens bee $4,477,103 95 
Premiums marked off trom ist January, 1909, to 31st December, 1909_......------.-- $3,701,557 05 
Sees tas Tones cnn Mayenne ------"*--------------- Taare os 9eet.708 38 





Losses paid gk the year which were estimated In 1908 





"3% LS RS ae AS 2. ea een $829,378 19 
Losses occurred, cumated and paid in 1909_..........-.- 1,149,459 56 $1,978,837 275 
EAS Bc woakicacanaiasssbne $249,891 07 
pe rar ae peepee 235,520 48 485,411 55 
$1,493,426 20 
_—————— 
SOs Oe Pn Se ke BE, See cc wa cnncccccasccsennedlas $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc... .....--....- 22.2222. eee eee $356,913 94 
 ——————— 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
, City, Bank and other Se- ee, Re FT RS ER A Ee $2,393,297 00 
GRIMES conc ewaiiablsc lasix ye oth 042 00 Premiuine on Unterminated Risks_ 685,546 90 
Specie deposits in Banks &TrustCos. 00,000 00 Cane of Profits and Interest 
Real Estate cor. Wall & WilliamSts., CMs. dnak db dbase oaske 263,468 95 
& a Place.$4,299,426 04 Return Premiums Unpaid... . 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- | ene oll Withheld for Unpaid 
PES Set sdeuscnds 75,000 00 4,374,426 04 PRED spain sthide > = acignin 22,353 49 
—_—_____ Ocrtifnate” of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 MM. cdéicctuccctagseaescsen 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund... 370,000 CO 
Bankers to pay losses under poll- 
cles payable in foreign countries_ 239,948 04 
GAG Th WON. cad isdn ckes ccc. 633,405 13 
RETIRING bcsiciintnesddvcumin $12,921,890 89 pS Rp ee Sea ee $11,260,125 76 
= S—————————SSS— 





A dividend of interest of Six per cent on the outenGns certificates of profits will be paid to the 
holders thereof, or their | representatives, on and after Tuesday the ve of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof, 
or their | representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of yment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon applli- 
cation, certificates will be issued on and after Teseday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DA LLAS Be PRATT 
RON P. BROWN, ANSON HARD, GEORG QUINTARD, 

VERNON H. BROWN, LEWIS Gass LEDYARD, A. A. RAVEN, 

OHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKE 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK, GEORGE H. MAC GUSTAV H. SC ‘ 
LEVELAND H. DODGE, CHARLES H. MARSHALL, WILLI " 
OORNELIUS ELDERT, NICHOLAS F. PALMER, I 


SAAC STER 

s WILLIAM A. NST REET 
ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
CHARLES M. PRATT. 


. A. RAVEN, President. 
CORNELIUS ELDERT, V tce- President. 
SANFORD E. COBB BA bn mg 
OHARLES E. FAY, ice-President. 
JOHN H. JONES STEWART. 4th Vice-President. 


RIOHARD H. EWART, 
LIP A. S. FRANKLIN, 
HERBERT L. GRIGGS, 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 
H. MEINLSZ, President 





. BOISSEVATI : . 
A, H. BOISSEVAIN,,  verein and = ace & Zoonen. 
of Labotchere,Oyens & Co's Bank. 


J. A, DUYN H. MEINBSZ. 
F, avert * RG aoe REZ Syonab Co's Sian. 


ease eae 
aug, ‘an Kalff ‘& Co. 1. SCHEUR Zoonen 


Acts as Executor, Administrator, Trustee, Guardian, Agéat, et 
Acts as Trustee of Corporation Mortgages. 


1909, to 3ist December, 190E nenstm med $3,759,391 25 |. 


H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oxlahoma City, Oklahoma, Mobile, Ala. 











Dividends. 





H. M. BYLLESBY. %& COMPANY 
Engineers cule Managers 


The Board of Diressore y” the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, declared a quarterly dividend of 
one and three quarters per cent (1%%) upon the 
preferred stock of the Company, yable by 
check October 15th, 1910, to stockholders of 
record as of the close of business September 30th, 


1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters 
per cent (144%) upon the preferred stock of the 
page E payable by check October 15th, 1910, 
to stockholders of me as of the close of bust- 
ness September 30, 

ROBERT J. GRAF, Assistant Secretary. 





of 
THE CONSOLIDATION COAL COMPANY 
altimore, Md., Octo &th. 1910. 
—. Board of Directors to e declared the 
uarterly dividend of 1% per cent on its 
Cap ital k, yable October 31, 1910, to the 
Stockholders of record at the close of business 
October 24. 1910. 
The transfer books will be closed at 3 o'clock 
P. M. October 24, and will be reopened at 10 
o’clock A. M. November 1. 1910. 
Dividend checks will be mailea. 
RK. STUART, Assistant Treasurer. 








accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 
NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bidg. 


JAMES PARK & CO. 


CBRTIFIED PUBLIC ACCOUNTANTS 





AUDITORS FOR. R ort AL. ‘INSTTYv- 


INDUS 
MINING COMPANIES 


tmvestigations, Finanetal Statements 
Periodical Aadite and Accountise 











Financial. 





Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











both in the handling of its business and the adjustment of its losses 








The motto of the Illinois Surety Company is “Prompt Service’® | 











The most conservative bankers, brokers and 
imvestors have constantly before them 


BABSON’S REPORTS 
Fundamental Conditions 


For details concerning these Reports or our 
“Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hilis, Mass 


NEW YORK OFFICE, 24 STONE STREET 


Largest Statistical Organization in the U. S. 
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Dividends. 


Zrust Companies. 





Coupons Maturing 


November 1, 1910, 
Payable at the Office of 


Central Trust Co. 


of New York 
54 WALL STREET 


COUPONS 
Chicago & Eastern Illinois RR. Co. 
Gen’! Consol. First Mortgage 5% 
County of Clay (Mississippi) 6% 
Central Indiana Railway Co. 
First Mortgage 4% 
Colorado-Utah Construction Co. 
Collat. Trust Notes 6% 
Duluth Street Railway Co. 5% 
Danville & Grape Creek Railway Co. 
First Mortgage 6% 
Des Moines Union Railway Co. 
First Mortgage 5% 
Equitable Gas Light Co. (of Memphis, 
enn.) 5% 
Flint & Pere Marquette Railroad Co. 
Consolidated Mortgage 5% 
Indiana Natural Gas & Oil Co. 
First Mortgage 5% 
Litchfield & Madison Railway Co. 
First Mortgage 5% 
Lyons Water-Works Co. 
Consolidated Mortgage 6% 
Mutual Fuel Gas Co. 
First Mortgage 5% 
New York Air Brake Co. 
First Mortgage Convertible 6% 
Peoria & Pekin Union Railway Co. 
First Mortgage 6% 
Peoria & Pekin Union Railway Co. 
Second Mortgage 44% 
Pecos Irrigation Co. 
Prior Lien 6% 
St. Louis Southwestern Railway Co. 
First Mortgage 4% 
St. Paul Union Depot Co. 
First Mortgage 6% 
Scranton Passenger Railway Co. 
First Mortgage 6% 
Saranac & Lake Placid Railway Co. 5% 
University of the City of New York 4% 
Vicksburg Shreveport & Pacific Ry. Co. 
Prior Lien 6% 
Wabash Railroad Co. 
First Mortgage 5% 
Notes 4} 6Q% 


and Gold 


Due November 20th 


B. T. Babbitt 
| First Mtge. Sinking Fund 6% 


FERROCARRILES NACIONALES DE MEXICO 


(NATIONAL RAIL. AVS, oF MEX ICO) ° 
ADS NEW inn 


First wed Stock c pividend N 
A dividend of One Per Cent (One ae Gold 
or Two Mexican Gold Pesos per share), being the 
sixth dividend on the First Preferred Stock o- 





this Compan z° has been declared, mayetie Novemj 
ber 10, 191 to the holders of Dividend War- 
rants No. 6, ‘annexed to certificates representing 


such stock, upon presentation and surrender of 
such Warrants to the Company at its office in New 
York or Mexico. 

Dividend Warrants are payable at option of 
holders at the rate of Two Mexican Gold Pesos to 
the Dollar, either in the City of Mexico in Mexican 
Gold Pesos, or in the City of New York in United 
States Gold. 

CLAYTON SNYDER, Assistant Secretary. 

October 28, 1910. 


PREFERRED DIVIDEND NO 2. 





Office of t 
LEWISTON AvGuST. « WATERVILLE 
STREET RAILWAY. 
The Board of tors of the Lewiston Au 


ta 

& be bagged Street Railway has declar the 
ae Suacters dividend of ONE AND QNE- 

H ER CENT upon the Preferred stock, 
payable November ist, 1910, to stockholders of 
ecord at the close of business October 15th, 
1910. Checks will be mailed 
G. E. FITZ, for Treasurer. 


’Transfer books —_ at3 P. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,295,000 





DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
SAMUEL G. BAYNE, President Seaboard National 
EDWIN h - BULKLEY, Spencer Trask & Co., Bank- 
JAMES ¢. ‘CANNON, President Fourth National Bank, 


EDMUND C. CONVERSE, President, New York. 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 


N. Y. 

bette ~~ 4 ead ade Vice-President Corn Exchange 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON i HEPBURN, President Chase National 

THOMAS W. LAMONT, Vice-President First National 


GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, N. Y. 


EDGAR L. MARSTON, Blair & Ce., Bankers, N. Y. 
oe" PERKINS, J. P. Morgan & Ce., Bankers, 


- Y. 
DANIEL E. POMEROY, Vice-President, New York. 


| WILLIAM H. PORTER, President Chemical National 
Bank, N. Y. 


on * REID, Vice-President Liberty National 


» Fee 
BENJ. STRONG JR., Vice-President, New Yerk. 
EDWARD PF. SWINNEY, Presideat First National 
Bank, Kansas City. 
ee * tae Vice-President National Park 
nk, . . 
EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, N. Y. 
ALBERT H. WIGGIN, Vice-President Chase National 
Bank, N. Y. 
oe eo President Gallatia National 
nk, N. 


E. C. CONVERSE, President. 


B. STRONG JR., Vice-President. 
F. I. KENT, Vice-President. 
H. W. DONOVAN, Treasurer. 


D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 
H. F. WILSON JR., Asst. Sec’y. 











Bividends. BDinidends. 
THE ATRAILWAY. COMPANY. |WINSLOW, LANIER & CO. 


New York, October 4, 1910. 

The Board of Directors has declared a dividend 
(being dividend No. 22) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) r share, payable December 1, 
1910, out of surplus net income, to holders of said 
COMMON STOCK registered on the books of the 
vouer at the close of business on November 4 


Dividend checks will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 


DIVIDEND NOTICE. 
Pacific Gas & Electric Company 


Notice is hereby given that a weeilug of the 
Board of Directors of this Company has been 
called for Three O’clock P. M., on October 31st, 
1910, for the purpose of declaring a dividend of 
$1 50 per share upon the Preferred capital stock 
of this Company for the period beginning August 1, 
and ending October 31, 1910, payable by check 
on the 15th day of November, 1910, to stock 
holders of record at Three ’oclock P. M., on the 
3ist day of October, 1910. Owners of such 
Preferred stock evidenced by certificates issued in 
the name of any other person should have the 
same transferred on the books of the Company 
and new certificates issued in their own names 
on or before Three O’clock P. M., of October 31, 
1910, if they desire dividend checks made payable 


to themselves. 
D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Co. 


~ VIRGINIA-CAROLINA CHEMICAL CO. 
Office of Treasurer. 

Richmond, Va., October 27 1910. 
Pursuant to a resolution of the Board of Direc- 
tors of this Company, July 8th 1910, the second 
installment of One and One-quarter (1%) Per 
Cent on the dividend of Five (5) Per Cent then 
declared on the Common Stock will be paid on 
November 15th 1910 to all Common stockholders 

of record at the close of business November 5th 
1910. For the purpose of said dividend, the Com- 
mon Stock Transfer Books w . be c losed from 12 
noon, November 5th, e 10A. , November 16th, 

1910. Ss. TRAVERS. Treasurer. 


AMERICAN SAS 5 ELECTRIC COMPANY. 
FERRED STOCK DIVIDEND. 
New York, October 24th, 1910. 
The reguler quarterly dividend of ONE AND 
ONE-HALF PER CENT (1 %”%) on the Preferred 
stock of American Gas & Electric Company Pas 
been declared for the quarter ending Septerr- 
ber 30th, 1910, payable November ist, 1910, to 
stockholders of record on the books of the Com- 
pany at the close of business October 25th, 1910, 
on which day the Transfer Books will close, and 
re-open November 2d, 1910 
FRANK B. ‘BALL, Treasurer. 


PEOPLES GAS LIGHT & ¢ & COKE COMPANY 


° ago) 

Raties. ¥ Pars | yuk that a dividend of ONE 
AND 1 E-QU ERS PER CENT (1% %) 
has BL, ‘ane a e capital stock of this 
Company, payable on November 25th, 1910, to 
the stockholders a" ToCoue at the close of business 


on November 3d, oe 
. WILEY, Secretary. 


UNITED STATES. eae CORPORATION. 
Dividend No. 28 of 14% on the Common Stock, 
for the quarter pit Fe Sept. 30, 1910, was declared 
Oct. 25, payable Dec. 30 to stockholders ¢ of ot 
Dec. 1. Transfer poeke ow | 3 P. M. Dec. 
and reopen at 10 A. 
RICHARD TRIMBLE, Secretary. 


UNITED STATES ash ape CORPORATION. 
Quarterly Dividend No. of 1%% on the 
Preferred Stock, payable bicke 29, 1910, was de- 
clared Oct. 25 to neg of record Oct. 31. 
N . Oct. 31 and reopen 
Ov 


RICH: ARD TRIMBLE, Secretary. 




















at10 A.M. 





MINNEAPOLIS j & ST. , LOUls RAILROAD <2. 
Novem 10, from Consoli- 


ental naan Five Pee C Dent Bonds of this com 

pany will be paid on and after that date on pre- 
sentation at the office of the company, 25 Broad 
Street, New York.# F.H. DAVIS, Treasurer. 








INTERNATIONAL HARVESTER COMPANY. 
Quarterly dividend No. 1 34% on the Pre- 
ferred Stock, payable pooner 1, 1910, has been 
declared to stockholders of gecord at the close of 


| business November 10, 


1910 
RICHARD F. HOWE, Secretary. 





59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


NOVEMBER 1ST, 1910. 
The American Cotton Oil Co. Deb. 4s. 
Cleveland & Pittsburgh Rd. Co. Gen. Mtge. 3 \s. 
Cambridge City, Ind., Water Works & Street 
Impt. Bonds. 
Electric Boat Co. 5-year Convertible 6% Notes. 
Greenfield, Indiana, School 6s. 
Massillon & Cleveland Rd. Co. quarterly dividend, 
2%. 
Marion County, Indiana, Bridge Bonds. 
Pittsburgh Ft. Wayne & Chicage Ry. oe. ist 
Mtge. 7s, Series ‘‘E.”’ 
Pittsburgh Ft. Wayne & Chicago Ry. 
Mtge. 7s, Series ‘*L.”’ 
Portsmouth, Ohio, Water Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water Works 6s. 
Starke County, Indiana, Court House 5s. 
NOVEMBER 12TH, 1910. 
Portsmouth, Ohio, City Building 5s. 
NOVEMBER 15TH, 1910. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 
NOVEMBER 21ST, 1910. 
Marion County, Indiana, Refunding 3 Ks. 


UNITED STATES OF MEXICO 


$25,000,000 U. S. Gold Coin 


Caja de Prestamos Para Obras de Irrigacion 
y Fomento de la Agricultura, S. A 


(Institution for Bacousngneneeh of 
Works & Development of Agriculture 


35-Year 413%, Sinking Fund tacamanies 
Gold Bonds of 1908 


Coupons due November 1, 1910, of the above 
Bonds will be paid u = Presentation at eur offiee 
on and after that 


SPEYER & CO., 


24-26 PINE STREET. } 
New York, Oct. 29, 1910. 


THE loean AN COMPANY. 
DIVIDEND 
A quarterly dividend or en _ oe y share 
from net earnings will be paid November . 1910, 
to eT itt of record at close of_ business 
October 31, 4 
Checks wil be mailed. i 
. S. WE1NSHEIMER, Secretary. | 
Chicago, October 20, 1910. 


THE UNITED STATES LEATHER COMP ANY. 
‘the coupons of the Debenture Bonds of The 


Ce. 2nd 











United States Leather Company, due Nov. 1 
1910 will be paid on and —, that date by,The 
National Park Bank, New Yo 


CENTRAL LEATHER COMPANY, 
GEO. W. PLUM , Treasurer. “@ 


GENERAL CHEMICAL COMPANY. 
25 56 Drees Sieest. oe So October i, tte. 
of one ME per 
—— has been declared on the Common ck of 
this Company, payable December ist, 1910, to 
stockholders of record at noon, November 19, 
1910. JAMES L. MORGAN, Treasurer. 
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WE OFFER, SUBJECT TO PRIOR SALE AND ADVANCE IN PRICE, 


$2,000,000 


Western New York & Pennsylvania 
Traction Company 


First and Refunding Mortgage 5% Gold Bonds 
TAX-FREE IN NEW YORK AND PENNSYLVANIA 


Dated December 1, 1906 Denomination $1,000 Due January 1, 1957 


Callable at 105 and interest prior to January 1, 1912 
Thereafter at 110 and interest 


These bonds were issued with the approval and consentof the New York State Board 
of Railroad Commissioners. 


They are a First Mortgage on the entire property of the Company, operating 
about 98 miles of track, subject only to a prior lien of $300,000 covering but 30 
miles of track, which lien is being retired through operation of sinking fund. 
Additional Bonds may be issued for extensions and additions only at 85% of 
actual cost. 


Approximately $1,000,000 over and above the proceeds of this issue has been invested 
in this property by the stockholders, which accounts for the low bonded indebted- 
ness, less than $24,000 per mile of track operated. 


The company owns practically perpetual franchise rights, and approximately 60% of 
its tracks lie outside of the cities on private rights of way. 


The favorable topographical situation reduces the possibility of other railway com- 
petition to a minimum. 


This railway has been in successful operation since its consolidation in 1906. Its 
earnings have shown a consistent and steady growth. 


In addition to our examination of this property, the books and accounts of the 
company were audited by Marvyn Scudder, Esq., of New York City, and the 
legality of this issue was approved by Parker, Hatch & Sheehan, Esqrs. 


We recommend the bonds for conservative investment. 


Descriptive circular will be sent upon application. 


PRICE 95 AND INTEREST 





Our general circular describing issues of municipal and public service securities will be 
mailed upon request. 


J. S. & W. S. KUHN, Inc. 


Bank for Savings Building, PITTSBURGH, PA. 


CHICAGO NEW YORK PHILADELPHIA 
i First National Bank Bidg. 37 WALL STREET Real Estate Trust Building 
BOSTON 


Kuhn, Fisher & Co., Incorporated, 15 Congress St., 
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Attractive Investment Offerings 


Albany & Susquehanna (D. & H. System) 1st Mtge. 314s, 1946....3.75% 


Chicago Burlington & Quincy General Mtge. 4s, 1958 4.10% 
Cleve. Cin Chic. & St.L. (N. Y.Cent. System) St L. Div. 4s, 1990...4.18% 
Chicago & Eastern Illinois Gen. * ons. 1st Mtge. 5s, 1937................ 4.23% 


Toledo & Ohio Cent. (L.S.& M. S. System) West Div. ist 5s, 1935..4.35% 
Missouri Kansas & East. (M. K. & T. System) ist Mtge. 5s, 1942....4.35% 


Midland of New Jersey ist Mtge. 5s, 1940 s ie 4.35% 
New York Central & Hudson River Mich. Cent. Coll. 314s, 1998....4.40% 
Toledo St. Louis & Western Prior Lien 34s, 1925.20. 4.45% 
Cincinnati Dayt. & Ironton (B. & O. System) 1st Mtge. 5s, 1941....4.60% 
International & Great Northern Ist Mtge. 6s, 1919 wassseeeee 4.60% 
N. Y. Susquehanna & Western Ist Ref. Mtge. 5s, 1937.................-- 4.75% 
Denver & Rio Grande Improvement Mortgage 5s, 1928.................... 4.80% 
Wilkes-Barre & Eastern 1st Mtge. 5s, 1942 5S tae 4.90% 
St. Louis Southwestern 2nd Mtge. 4s, 1980.00. ec eeceesnececneeceecoee 5.00% 
St. Louis & San Francisco General Lien 5s, 1927..................... 6.20% 
Bethlehem Steel Co. Secured S. F. Guar. 5% Notes, 1914................ 6.87% 
Lackawanna Stee! Co. Convertible Deb. 58, 191 5.000000......--o0-s0-e0o--- 7.13% 


PLYMPTON, GARDINER & CO. 


27 William St.. NEW YORK 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 
Private Wires to Boston, Philadelphia and Chicago. 





Norfolk &Southen Railway Co. ) 


Te the Holders of Certificates of Deposit of First 
and Refunding Mortgage Bonds and Bond 
Scrip of Norfolk & Southern Railway Com- 
pany under the Plan and Agreement of Re- 
organization dated July 2 1908: 


NOTICE IS HEREBY GIVEN that distribu- 
tion of the stock of the New Company (Norfolk 
Southern Railroad Company) will be made to the 
holders of the above-described certificates of 
deposit, in accordance with said plan and agree- 
ment of reorganization (namely in the ratio of 
$1,142 86, par value, of said stock for each $1,000, 
par value, of said bonds or bond scrip so deposited) , 
upon surrender of said certificates of deposit, in 
negotiable form, to Manhattan Trust Company 
of New York or Union Trust Company of Provi- 
dence or Old Colony Trust Company of Boston, 
Depositaries, on and after November 2 1910. 
Stock scrip will be issued for fractions of shares. 

New York, October 27 1910. 

GEORGE C. CLARK, Chairman, 
JOHN I. WATERBURY, 
OAKLEIGH THORNE, 
S. L. SCHOONMAKER, 
RATHBONE GARDNER, 
Reorganization Committee. 
T. L. CHADBOURNE Jr., 
Counsel. 





6% BONDS 


of 


€lectric Railway and Lighting Co. 
Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W. E. HUTTON & CO. 


Members New Yerk Stock Exchange 
Established 1886 
26 Broad Street. <= New York 
Private wires te Cincinnati, Chicago, San 
Francisce aud Los Angeles. 
















































TO PAY. 


























BANKERS 
232 La Salle St.. CHICAGO 





EXEMPT FROM TAX 
1,000 SHARES 
KANSAS CITY FORT SCOTT & MEMPH. RAILWAY CO. 


4% PREFERRED STOCK 
GUARANTEED BY THE ST. LOUIS & SAN FRANCISCO R2. CO. 














Payable at Par - - Oct. I, 1921 
TO RETURN 5% 


DESCRIPTIVE CIRCULAR ON APPLICATION 














Telephone ea ¥ od 5 Nassau Street 
2780 Rector ASM 4 Riddle HG New York 


Established 1864 Telephone 2817 Restor 














INSURANCE STOCKS We own and offer 
Fidelity, Phoenix, Home, 
Niagara, Continental, &c. ici 
re, Contisontsl Municipal Bonds 
E. S. BAILEY Issued by Counties, Cities, 
69 BROADWA NEW YORK 
— Towns and Boroughs 
Meetings. 





ALLIS-CHALMERS COMPANY. 
71 Broadway, New York Cit 


October 6th, 1910. 
=m Stockholders of the COMPANY. R. M. GRANT & CO. 


‘ ipe Apee rate pe mae ty, meena ig be BANKERS 
eld at the principal office of the Company in the 
State of New Jersey, No. 15 Exchange Place, | 31 NASSAU STREET NEW YORK 
Jersey City, on Thursday, the 3rd day o Novem- 
ber, 1910, at twelve o’clock noon, for the purpose 
of electing directors to succeed those whose terms 





of office then expire, and for the transaction of such 
other business as may properly come before the 8 
meeting. 


eae seeneved one , eee Soom hn nagar (Common & Preferred) 

s Ww closed a e close of business on 

Thursday, the 13th day of October, 1910, and will 

remain closed until Monday, the 17th day of R I SS E & LEVE N SO N 


October, 1910, at 10 o’clock A. M. "Phones 7098-7099 Hanover. 
W. W. NICHOLS, Secretary. 43 EXCHANGE PLACE, N. Y. 
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IRRIGATION BONDS 


if issued on the right principles, after thorough investi- 
gation, and under the safeguards insisted upon by 
reliable bond houses, are among 


THE MOST CONSERVATIVE 
and certainly 


THE MOST REMUNERATIVE 


investments in the market. 





We are among the number of those who endeavor to 
surround the investor with such safeguards as will 
enable him to have at all times so broad a margin 
of security behind the bonds as will provide him 


The Largest Profit 


consistent with safety. The way we get at our facts 
is not patented. There is no mystery about it, and 
yet our conclusions have been so accurate as 


To Increase the Incomes 


of our customers. If you would like to join this 
highly prosperous class, whose 


High Interest Return 


of money invested is a source of surprise and envy to 
the unadvised, call on or address 





PORTER, FISHBACK & CO. 


BANKERS 
Suite 420, Commercial National Bank Bldg. 


CHICAGO 














y 





INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 
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COMIC 


Electric Railway Section 
State and City Section 


Railway & Industrial Section 
Bankers’ Convention Section 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


ive QMO VOR .. cccccccsecsonscccsegsscccnccccccssccccgonescos Con concscpes $10 00 
E Soreee m Subscription (including postage ARNE NR gel emma 13 00 
juropean Su n I oncdkvedentvnd +c cnepsinnsos 
European Su Spaxtotion ix months (including postage)............... 7 60 
Annual yl Subscript ain ‘London including EG Suid dcqoadebucbes £2 144. 
Six Months Su beeription in London Gate postage).............. £1 lis. 
Canadian Subscription (inoluding postage) .....................--.00- $il 50 


Subscription includes prone Supplements— 





B‘NK AND QUOTATION feenthiy) STATB AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL ( ELECTRIC RAILWAY (3 times a io 

RAILWAY EARNINGS (mon ) BANKE.8’ CONVENTION (yeacly) 

Terms of Advertising—Per Inch Space 
Transient matter ineh — 14 th FS Ee 4 20 
oe Fro M Months ds times} Giidsa sks koabiceale 25 00 
on SS RECT Se eee 

Standing Business Cards ; Six Months (26 times).................. 50 00 
Twelve Months (52 times) .................. 87 00 


CHICAGO OFFICE—Pliny Bartlett,513 Monadnock Block; Tel. Harrisom 4012 
LONDON OFFICE—Eédwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Uex958. Front. Pine and DepeysterSts.. New York. 








every Saturday gee | by WILLIAM B. DANA COMPANY. 
acob Seibert Jr., Vice-President and Secretary; Arnold G. Dana, Treasurer. 
Addresses of both, Office of the Company. 


CLEARING-HOUSE RETURNS. 


The following table, juete up by telegraph, &c., indicates that the total 
bank clearings of all c eee houses of the United States for week endin 
to-day have been 33, 193,092,296, against $3,554,272,966 last week an 
































$3 575,551,568 the corresponding ‘week last year. 
Clearings—Returns by ny pee Per 
Week ending October 29 1910. 1909. Cent. 
i cas cian cee dais alia Me $1,520,538,910 | $1,876,838,449 | —19.0 
137,671,847 1,092,271 —2.4 
118,294,023 120,500,048 —1.9 
27,240,652 27,000,927 + 0.9 
220,905, 232,571,009 —5.0 
63 ,089 ,864 62,993,292 + 0.2 
17,605,162 16,979,812 +3.7 
Seven cities, 5 days....._.......-- $2,105,346,248 | $2,477,975,808 | —15.0 
Other cities, 5 days................. 538,976,821 492,468,927 + 9.4 
Total all cities, 5 days_......_..... $2,644,323,069 | $2,970,444,735 | —11.0 
AE OEE, 4 Ga i cost i eed 548,769,227 605,106,833 —9.3 
_ Total all cities for week__--...-...-- $3,193,092,296 | $3,575,551,568 ' —10.7 





The full details for the week covered by the above will be given next Sat- 
urda We cannot furnish them to-day, clearings being made up by = 
cl ng houses at noon on Saturday, and hence in the above the last day 
of 7 week has to be in all cases estimated, as we goto press Friday ni nt. 

win nt fs detailed figures for the week ending with Sat 
ber 22, for four years. 
































Week ending October 22. 
Clearings at— 
Inc. or 
1910. 1909. Dec 1908. 1907. 
$ $ % $ $ 
New York_____- 2,111,199,819 2,286,791,955| —7.7|1,599,252,133|2,103,641,524 
P ~~ 77)" "160,592,476, 155,369,479} +3.4| 112,574,413) 156,844,067 
Pittsburgh... ___- ‘058,092 + 5.0 "792.804,  58.768.255 
Baltimore _____- 35,288,464, 29,598,009] + 19.2) 23.783,886| 32,802,749 
itil coca 11,233,962} 9.789.455 +14.7| 7.953. 17 
Albany________- 7,597,124 5,948,132; +27.7| 5.918.448] 7.812.854 
Washington .__.| 7,126,645] 6,437,732 +10.7| 5.410, 6,034,861 
Rochester _.___- 3'839,964| 3.388.847 +13.3|  3.276.918| 3.847.954 
Seranton .___... 2'674.420| 2.316.785, +15.5| 2/240; 2.426.218 
Syracuse ______- 2:456.653| 2.425.125, +1.3| 1.975.943]  21642.277 
Reading _..-_- 1,513,315 1,646,345 —8.1| 1,350,624) 1,513,894 
Wilmington____- 1,244,482} 1.575.628) —21.0|  1/129,574|  1/440,161 
Wilkes-Barre __.| 1,305,493 i '567,155} —16.7| 1.452.221] 1.359.180 
alae 1,854,083 11] —1.5|  1,476,538| 1,173,577 
Harrisburg _-_-- 1,200,000 I '334,342| —10.1 '091,2 1,115, 
WEE... 5... conde 940,026 7,848} +3.5 789,674 849,134 
Trenton _....-- 1,460,696] 1,437,647} +1.6 ee 
) aaa 950.000 824°725| + 15.2 4,509 794,489 
Greensburg .._-- 553,221 598,036] —7.5 490,869 623.954 
Eb ohne 534,723 601,170] —11.1 415,635 563. 
Binghamton pit 531,500 525,700} +1.1 449,900 500,400 
cea 530,741 483.037} +9.9 425,064 be 
tga ik ’ : +1.0 260; 292,790 
Total Middle. _|2,409,569,084|2,567,793,255| —6.2/1,814,525,196|2,394,413,775 
Boston ___..._- 194,487,646] 177,253,083} +9.7| 142,992,113] 178,266,579 
Providence _-__- 13.487.700| 13.517.700| —0.2| 11,076,000] 10,915,500 
IT 3,884,369, 3,529.976) + 10.1), 3,106,863}  3,515.844 
New Haven____- 3.237.533| 2.712.438 +19.4| 2.092.922} 2.465.625 
Springfield. ____- '469,218| 2,250,000! +9.7| 1,618,299 450; 
Portland ___-__- 2,278,199 1,803,930] + 26.3} 1,601,607 2.436.875 
sa ls 2,621 64 | ,789,639| + 46.3] 1,429,489] 1.771.930 
Fall River___.-- 1,365 1,548,126, —11.8]}  1,5366.247|  1/362.698 
New Bedford. __- 1,713, $50 383,864| + 23.8 969,407 926.913 
Lowell _......-- 601.626 516.193] + 16.5 562,506 631,47 
Holyoke. ......- 846) —1.2 419,377 468,027 
Total New Eng.! 226,697 —— 206,861,795 +9.6 167,234,830' 205,211,467 








Week ending October 22. 










































































Clearings at— 
Ine. or 
1910. | 1909. Dec. | 1908. 
5. $ % 
283,525,595, —0.04) 246,193,946) 262,597,922 
25,988,700; —3.3 25,833,450 26 
19,860,942) + 4.9 15,156 8 
16,698,014) + 12.6 12,967,830 
,951,392) + 1.7 11,001,384 
8,122,077, + 5.9 6, 
£949, + 7.5 4,850. 
3,969,824) + 17.8 3,346.990 
3,011, + 12.5 3,106,589 
2,547,981) +6.3 2,182,706 
2,022,779) + 19.7 1,677 
1,990,481] + 16.0 1,934 
1,466,012} —1.2 982 
1,058,511) +2.7 884,7 
872,540) +24.9 780,056 
18,400) +21.5 
773,142) +1.8 547,400 
124, +4.0 677,724 
1,032,205] +29.3 693,165 
39, +17.2 381,995) 
516,687) +10.6 pote 
610,000} +11.0 
810,000} +24.1 J 
399,300} +13.8 321,489 
,0Ol; +14.2 345,185 397 ,352 
410,642) +18.8 373,375 380,204 
75,000} +5.0 412,756 239,580 
267,021} —5.6 307,240 249,589 
377,561) +14.0 Sal SOG 8° osu cuee 
365) —3.6 40,402 138,661 
23.757; —6.0 25,569 ,000 
porte or 295,000 370,000 
388, 144| Not included jin total 
406,054,835} 399,317,782); +1.7| 341,525,825) 372,358,698 
51,100,935, 39,061,157} +30.6 35,893,119 43,900,973 
17,546,432 13,516,898) +29.8 9,802,804 10,579,398 
12,113,942 13,411,016; —9.7 9,039,261 12,820,714 
12,013,303 9,223,296) +30.2 000) 8,591,304 
4,500,000 4,970,437; —9.5 3,437,276 ,528,261 
6,473,403 7,187,148) —9.9 5,723,496 6,754,091 
5,724,986 6,122,966, —6.5 4,722,115 5,038,236 
,131,6' 1,653,089} +89.4 1,578,878 355,403 
1,046,713 1,046,713} —10.1 823,985 1,243,674 
; s 1,112,211) +40.2 OR ee = ee 
1,330,000 950,000; +40.0 ® EOE 
,060,291 942,848) +12.5 O27 BAR knees 
773,031 703,214 +9.9 491,302 600,000 
654,3 595,862) +10.0 496,925 532,422 
594, 416,130) +42.8 OS MOG sical 
126,981 347,800} —63.5 Sai. 8 when 
876,353 600,600; 446.1). seedsiel Siac 
Total Pacific__| 120,520,414) 101,864,072) +18.3 81,896,950 95,944,476 
Kansas City ..--. 57,605,633} 58,071,898) —8.0| 41,034,601) 39,221,949 
Minneapolis ---- 25,799, 32,126,339] —19.7| 25,172,572 ,771,028 
Omaha_-_--.-..-- 17,767,874 16,872,838} +5.3 12,357 ,359 ,638,356 
St. Paul__.....-. 2 ’ 12,221,395) —4.6 9,771 1,618 
Denver_---..-.--- 11,397,468 10,391,930} +9.7 
St. Joseph... .-.-. 6,327 ,260 6,260,497) +1.1 
| ae 4,677 ,888 8,147,713! —42.6 
Des Moines ..-.-- 3,976,816 ,080,180, —2.5 
Sioux City.....- 3,011,277 2,973,160) +i.3 
Wichita __...... 3,341,362 ’ A +9.5 
peka _....... 1,369,385 1,171,700) +16.9 
Davenport. -..... 1,595,979 1,513,235) +55 
Lincoln _...-..- »724,158 1,505,734 +5 
Cedar Rapids _.- 1,535,000 1,087,873) +41.2 
Fargo ...---.-. 826,395 825,: +0.1 
Sioux Falls _.--- 1,504 ,986 1,005,000) + 49.7 
Colorado Springs| 650,116 642,904 +1.1 
Pueblo _....-. 689 ,537 630,890} +9.3 
Fremont ....... 316,961 351,911; —9.9 
Tot. oth.West_| 155,777,140) 162,929,784) —4.4 
St. Louis._....- 83,797,896} 82,233,216) +1.9 
New Orleans-_.. 21,668,297 20,094,491; +78 
Louisville ...... 13,499,853 11,693,296) +15.5 
Houston _...... 18,987 ,040 14,009,515) +35.5 
Galveston .._... 10,519,500 7,633,000} +37.8 
bil esibee ,065, 7,413,047, —4.7 
Atlanta ........ 16,320,182} 12,075,881) +35.2 
Memphis _...... 9,448,156 9,780,556, —3.4 
se Bevel 8,924,127 ,657 998) .+3.1 
Fort Worth_-___- 8,711,046 7,587 351) +14.8 
Nashville .....- 4,291,974 3,191,301) +34.5 
Augusta__.....- 3,976,335 4,095,935, —2.9 
Norfolk _....... ‘ J 3,797,419} —5.2 
Birmingham -._ 2,810, 2,537, +10.8 
ttle Rock._... 2,305,292 2,606, —11.5 
Charleston... -_- 2,773, 2,634,051) +5.3 
EE 1,661,120) 1,922,045) —13.6 
caucuses =| taeocel|  Teeoca| “ers 
‘aii 7 ’ P 
|, pe ea 1,525 603 1,545,645) —1.3 
Oklahoma ...... 2,729,069 2,373,375) +15.0 
Macon __......-. 1,480,000 1,407,445) +5.2 
Beaumont ...-.- 625,000 19, +0.9 
Bi i caccis 2,463 236 ,099, +123.9 
Vicksburg ....-.- 488 ,562 475,812| +2.7 
Jackson _....... 689,940 502, +37.4 
Meridian __..._-. 425,000 382,580) +11.1 
Ww aN. 817,381 671,607; +21.7 
Total Southern} 235,654,486) 214,642,526) +9.8} 170,732,414) 185,732,485 
Total all_._.... 3,554 ,272,.916|3,650,405,987| —2.6|/2,692,408, 3,383 675,713 
Outside N Y_. 1,443,073,147! 1,366,614 ,012 +5.6 1,093,156,687! 1,280,034,189 


Note.—For Canadian Clearings see “Commercial and Misceliancous: News.” 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘Super- 
heaters and Economy in Operation,” ‘Special Freight 
Transportation Cars,”’ “American Railway Maps and 
Western Development” and “American and English 
Railway Returns.” 








THE FINANCIAL SITUATION. 

Among the many tributes that have been paid to 
Mr. William B. Dana, since his death, by the news- 
paper press throughout the country, for his editorial 
conduct. of the “Chronicle” during the last forty-five 
years, has been an appreciative nutice by the ‘Wall 
Street Journal.” The latter used to take great de- 
light in referring to the editorial remarks in this paper 
as evidence of “Court Circular journalism,” meaning 
thereby that we reflected the views of the inner circles 
in the financial world, were controlled thereby, and 
hence were unable to discuss questions from the broad 
standpoint of the public welfare. A meed of praise 
from that quarter, therefore, is rather unexpected. 
We do not question the sincerity of the utterance, and 
it was hardly to be expected that the writer would ex- 
preas entire concurrence with the policy of this paper 
under Mr. Dana’s control; but one remark he makes 
it would not be proper, it appears to us, to allow to go 
unchallenged. “It is the irony of events,” says this 
eritic, “that his newspaper probably did more than 
any other to stimulate publicity of corporation ac- 
eounts, itself beyond all question a greater protection 
to the public than any Federal or State statute could 
ever devise.” 

“Trony,”’ indeed. Publicity of corporation affairs 
is what this journal has been preaching, week in and 
week out, since the day it was started. At the time 
we began publication it was the practice of railroad 
managers not to furnish any information at all, either 
to investors or the public, concerning the affairs of 
the properties under their control. Most railroad 
corporations did not even publish printed annual re- 
ports, while some of the reports that did appear were 
go meagre in facts and details as not to be worth print- 
ing. The “Chronicle” at once devoted itself to re- 
moving this blemish, and the success attending the 
effort can be judged from the fact that it was not many 
years before railroad managers everywhere conceded 
the justness of our contention and abandoned the policy 
of secrecy in dealing with their security holders which 
they had previously pursued. In those days it re- 
mained for the “Chronicle” alone to conduct the fight 
on behalf of publicity, because it was absolutely the 
only paper of its kind in the field. 

We may say, too, that we did not content ourselves 
with merely urging publicity. We accomplished pub- 
licity by getting the reports ourselves and printing 
them in our columns. Our efforts in that direction 
were unremitting. A few of the States, like Ohio, 
Massachusetts and New York, required the filing of 
annual reports by the railroads with the State authori- 
ties, and in this way it was possible to get figures for 
companies that refused or omitted to give out annual 
reports of their own. The “Chronicle” had special 


representatives at the State capitals watching for 





these annual statements, and the moment they were 
handed in, transcripts were at once obtained and hur- 
ried to New York to be published in this journal. In 
the case of the prominent roads, in whose affairs there 
was a large public interest, the general results were 
often furnished to the daily press in advance of their 
appearance in the “Chronicle.” 

After having convinced railroad managers of the 
necessity of issuing annual reports, we began to urge 
the publication of monthly and quarterly reports of 
gross and net income and the giving out of weekly 
returns of estimated gross earnings. Progress here 
was much slower. We remember well that when it was 
first proposed in this State that the railroads should be 
required to file quarterly reports of earnings and 
expenses with the State Railroad Commission at Al- 
bany, the proposition was determinedly opposed by 
the managers of the leading roads at a public hearing 
which was given for the purpose. But publicity tri- 
umphed on that occasion, as it always will. As the 
very best way to get these weekly and monthly returns 
of earnings, the “Chronicle” began to collect them it- 
self. It was no easy task inducing railroad officials 
to abandon confirmed habits. They yielded very 
reluctantly. In some cases they remained obdurate 
for years; but by making appeals to large stock and 
bond holders and to the banking fraternity here and in 
Europe, and to the self-interest of railroad managers 
themselves, we succeeded in the course of years in 
persuading one railway company after another to 
fall into line, until when the Inter-Stute Commerce 
Commission took up the task of gathering monthly 
returns, we had succeeded in collecting monthly re- 
turns covering 200,000 to 205,000 miles out of a 
total of 225,000 to 235,000 miles of railroad in the 
country. The moment the Inter-State Commerce’s 
returns became available, we began the issue of a 
special supplement devoted exclusively to the publica- 
tion of these returns. It is proper to say, too, that 
every one of our numerous other supplements which 
we issue periodically throughout the year are in 
the interest of the publicity of corporate affairs. 

We are told that publicity of corporation accounts 
affords “greater protection to the public than any Fed- 
eral or State statute could ever devise.” We hail this 
admission with great satisfaction. It is precisely the 
ground we have always taken. We have never failed 
to urge that the efforts of the State and National gov- 
ernments to regulate railroad affairs should be chiefly 
in the direction of requiring increased publicity. If 
any one will take the pains to refer to the first page of 
our “Railroad Earnings’ Supplement of last Saturday, 
he will find there a statement to the effect that the 
supplement referred to is issued “‘to aid the Inter-State 
Commerce Commission in the one direction in which 
lies its chief usefulness—the field of publicity.” This 
statement has appeared in every number of the “‘Rail- 
way Earnings’ Supplement since we began to publish 
it. Under these circumstances, it seems strange to 
have any one speak of the “irony of events” as being 
responsible for the publicity of corporation affairs 
which we have always championed with so much zeal. 
Our new-found friend has been keeping very quiet 
the last two or three years, and perhaps we should re- 
gard him as a convert to new views. At all events, he 
does not differ as much from us as he thinks he does. 
As for the motives that influenced Mr. Dana in his edi- 
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torial policy, we refer him to our review of his life, 
given in the first number of the “Chronicle” which ap- 
peared after his death, namely the issue of Oct. 15. 

The cotton markets of the country advanced sharply 
on Tuesday, following the issue of the Census Bureau’s 
report covering the details of ginning to Oct. 18; but 
part of the advance has since been lost. Without 
apparent reason the report was given a bullish con- 
struction, and this, in connection with heavy buying 
by the interests that were so prominent in the specu- 
lation for a rise last season, forced the market up appre- 
ciably. Why a report that had to do merely with the 
progress made in getting cotton into marketable 
shape, and especially so early in the season, should be 
a price factor in either direction it is hard to conceive. 
It showed that up to Oct. 18 this year there had been 
ginned a total of 5,410,960 bales, against 5,530,967 
bales in the same period of 1909, or a decline of 120,007 
bales. But that falling off has no significance what- 
ever. Not only is the crop outside of Texas and Okla- 
homa (whefe dry weather forced maturity) quite gen- 
erally later than a year ago, but with the weather 
favorable, more attention has been paid to picking 
cotton than to getting it ready for market. That 
being the case, the decrease in amount ginned would 
have no bearing whatever upon the probable size of 
the crop. 

The details of the ginning report indicate that in all 
States except Texas, Oklahoma and Alabama (where 
there is a small excess over a year ago) the amount 
ginned to Oct. 18 this year was less than in 1909, and 
in fact below most earlier years back to and including 
1904. In Georgia alone the decrease from last year 
is nearly 200,000 bales, in Arkansas it reaches 169,000 
bales and in South Carolina 111,000 bales. These de- 
clines, and those of smaller extent elsewhere, merely 
emphasize the lateness of the crop; they do not indi- 
eate shortage in yield. As we have often remarked, 
it is yet too early to form any correct opinion as to the 
extent of production, for, in the absence of frost, 
cotton is still making. In passing it is worth noting 
that of the crop of 11,581,829 bales raised in 1907— 
which, by the way, was classed as late as is that of 
1910—only 4,420,258 bales had been ginned to Oct. 18, 
or 990,702 bales less than in the same period of the 
current year. Moreover, in 1906 out of a total yield 
of 13,550,760 bales, only 4,931,621 bales had been 
put in marketable shape up to Oct. 18, or 479,339 bales 
less than in 1910. 

The case heretofore mentioned in the ‘‘Chronicle” 
of the State of Indiana against certain fire insurance 
companies for alleged violation of anti-trust laws has 
dallied along for months, but has lately been decided 
in the Supreme Court of the county in which is In- 
dianapolis. The decision is pronounced unusual in 
that each side triumphs in a measure. The State 
Attorney-General has the satisfaction of being able to 
point to a decision that any form of combination for 
making or enforcing rates is illegal; it was held that 
the evidence showed that such a combination had 
existed, and an injunction against it was granted, al- 
though it is claimed for the companies that the for- 
bidden thing was voluntarily discontinued severa 
months before the suit was begun. The companies 
have won from the Court a declaration that co- 





operation in collection of data upon which to base rates 
is ‘‘an absolute necessity of the business,” and a finding 
that ‘there is nothing unlawful in combining to collect 
this information.” 

It is something to have obtained judicial affirmation 
of a “necessity” so positive as to be almost funda- 
mental, and yet States have sought to suppress co- 
operative action entirely upon the baseless theory 
that all agreement means extortion. Encouraging 
action following the decision in this case 1s reported 
from Indianapolis in a business movement to get 
together with the underwriters and reduce rates in 
the wholesome manner by improving risks and lessen- 
ing loss. 

Another striking matter is now reported from In- 
diana. That State has the option of two methods of 
taxing outside insurance companies: she may use her 
own rate or (under the operation of retaliatory laws). 
she may use the scale of some other State in which her 
own companies are operating Many years ago she 
elected to levy at her own rate, and has done so ever 
since; but now the new Governor has made a discovery. 
He thinks he finds that the New York and New Jersey 
rate of 2% on gross premiums will produce more 
money than the Indiana rate of 3% on premiums less 
losses paid. So he proposes to change to the former, 
to which no objection can be raised as respects the 
future; but he proposes to make this retroactive, if he 
can, and to go back to 1873 and collect of the com- 
panies the difference between the product by the two 
rates. Back taxes or arrears have sometimes been 
claimed, and have sometimes been collected, not 
wholly unjustly, since there might be errors or under- 
statements in the sums reported for taxation; but in 
this case, after having collected tax according to its 
own chosen method, without pretense of any conceal- 
ment or misunderstanding, the State proposes to collect 
what it now thinks it might have taken if it had chosen 
the one of two methods which it did not choose. 

At least, this is the case as told in news dispatches, 
and demand has been made upon a number of com- 
panies accordingly, to which one company has re- 
sponded by bringing an action to prevent cancellation 
of its license to do business as penalty for refusal to pay. 

When a pecuniary matter has been settled by pay- 
ment of what the creditor demands, the amount having 
been reached openly and without pretense of any 
error, a business man always assumes the transaction 
to be final; still more, when the creditor fixes the sum 
and the debtor has no choice except to pay, as in case 
of tax. As reported, Indiana wishes now to go back 
and repair what is deemed to have been a mistake 
on her part in not choosing the more fruitful mode of 
levy. Taking the case as related, it suggests reflection 
whether corporations nowadays exist upon rights or 
upon sufferance. 

The Trans-Andean Tunnel, which was formally 
opened early in the summer, furnishing the means 
of communication by railroad between Argentina and 
Chili, is now about to be duplicated. At least that is 
the substance of recent advices from Buenos Ayrés, 
which ure to the effect that the Argentine Senate on 
Sept. 19 passed a bill authorizing the construction of 
lanother trans-Andean railway. This second road will 
connect the northern part of Argentina with Chili, 
and for the purpose of construction 8,122,000 pesos 
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gold ($7,837,730 U.S. currency) has been appropriated. 
The original trans-Andean route, linking Buenos 
Ayres and Valparaiso by a 35-hour trip, is made up 
of the Great Western Ry., the Trans-Andean Ry. 
and the Chilian State Ry.; but on account of differ- 
ences in gauge—the Trans-Andean being very narrow 
—two changes of cars must be made. The decision to 
build another road, this time in Northern Argentina, 
would seem to testify to the success of the southerly 
route. 

The financial position abroad has been improved by 
the demonstrated willingness of the Bank of France 
to lend assistance to the Bank of England by dis- 
counting three months’ bills and by sending gold 
direct to Egypt. Only one considerable consignment 
of the metal has thus far been sent to London, but 
should necessity arise, additional shipments will no 
doubt be arranged, as on three or four occasions 
during the last decade the French authorities have 
extended substantial aid to London through somewhat 
similar arrangements to those entered into in this 
instance. Paris can easily afford to spare several 
million pounds sterling, for funds are so comfortable 
there that discounts continue to rule under the Bank 
rate of 3%. Yesterday it was reported that $5,000,000 
gold would shortly reach London from Brazil. Lou- 
don, therefore, may or may not need extensive rein- 
forcements from France. The Bank of England’s sup- 
ply of bullion decreased this week to the extent of $3,- 
235,000, bringing the total on hand down to $156 ,000,- 
000, which is not only below the amount carried a year 
ago, and fully $25,000,000 less than was held at this 
time in 1908, but is the smallest amount recorded at 
this season in recent times with the exception of 1906, 
when the Bank rate, it may be recalled, went to 6%. 
Next week’s statement will reflect the very heavy 
November settlements, which will probably entail 
heavy shipments of currency to the Provinces, and 
it is quite possible that the reserve will again be 
lowered. But unless something unforeseen happens, 
the present rate of 5% should prove sufficient for the 
remainder of the year. Before the fortnightly settle- 
ment on the Stock Exchange some uneasiness pre- 
vailed in London, as was emphasized by a fall in 
British consols to 7834, the low point recorded in the 
panic of 1847; but since then sentiment has recovered 
appreciably, carrying consols back to better than 79. 
Only one unimportant failure occurred during the 
week. Stiff rates, however, were levied upon Ameri- 
can securities carried over to the new account, the 
range being from 54% to 644%, while regular Stock 
Exchange loans were made at 544%. Since then the 
private discount rate has eased fractionally and as the 
new gold due in the open market from South Africa on 
Monday should again be retained by the Bank, no seri- 
ous stringency is likely to arise over the month-end. 
Happily, demands for new capital in London (as in 
New York) have fallen to a minimum, speculation in 
stocks is by no means rampant, the National Treasury 
is well situated, and though trade is extremely pros- 
perous, mercantile borrowing is not excessive. 





A hopeful view can now be taken of the banking 
situation in Germany. When the Imperial Bank 
raised its rate from 4% to 5%, President Havenstein 
uttered a warning against the over-expansion that he 





declared had become general throughout the country. 
As we remarked last week, since the October Ist 
settlements were effected, the Reichsbank has greatly 
strengthened its resources. This week’s return shows 
further rehabilitation, cash on hand having increased 
upwards of $12,000,000, and loans, discounts and 
note circulation having been reduced $39,000,000. 
The advance in the London Bank rate created appre- 
hensions that the Berlin minimum might be raised 
to 6%. But President Havenstein has come forward 
with the reassuring statement that the Bank’s position 
is again “normal and satisfactory.” He added that 
the tendency of discounts was downward, and that no 
consideration need be given a higher Bank rate at 
present. Whether the 5% rate would hold until the 
end of the year depended, he said, upon foreign ex- 
change—up to last Saturday the excess of gold imports 
for 1910 was $36,250,000, of which the Reichsbank 
held $17,500,000. During the current week the pri- 
vate charge for accepting bills in Berlin has fallen 
materially below the official minimum, thus justifying 
the optimistic attitude taken by Herr Havenstein. 





The Portuguese Republicans are finding, as the 
French Revolutionists found and the Young Turks 
are learning, that it is easier to overthrow a grossly 
corrupt government than it is to evolve from the ruins 
a sound, solvent, enlightened administration of sta- 
bility. The Portuguese monarchy has been com- 
pletely abolished—King Manuel has apparently aban- 
doned all intention of fighting for the recovery of his 
erown and has taken up permanent residence in Eng- 
land, the Loyalist troops have all capitulated,and the 
Powers promise to shortly recognize the new regime; 
but, as was perhaps inevitable, troubles have already 
broken out in the new Republic. The troops that 
effected the coup, knowing their strength, have become 
arrogant; the populace who wildly cheered the revo- 
lutionists are demanding some share in the benefits 
they were assured would follow, and, of course, no 
largesse can be distributed; even the members of the 
Braga Cabinet, it is reported, are at loggerheads over 
fundamental problems confronting the Administration; 
and, finally, the national finances are so demoralized 
that the greatest skill will be necessary to achieve their 
rehabilitation. The troops will no doubt be appeased, 
the populace will quietly accept the new order of things 
and differences among Ministers can be overcome; but 
Portugal’s financial salvation cannot be accomplished 
by a stroke of the pen. 

Unfortunately, the pledge, or program, drawn up 
by the Braga Cabinet on taking office threatens to 
be carried out along wrong lines in so far as it relates 
to financial affairs. The need is not merely for the 
eradication of the administrative abuses that corroded 
the nation’s finances under the old regime, but to in- 
stitute a rigid policy of economy, restraint and peace. 
Portugal’s position parallels that of Turkey when the 
younger element swept away the avaricious Sultan. 
The necessity for restraining military ambitions was 
no greater in one case than the other. But the Young 
Turks, fired with an impatience they have mistaken 
for patriotism, are embarking upon schemes for ex- 
tending their army and navy so costly and ill-advised 
that grave difficulty has been encountered in raising 
the requisite funds. Portugal, despite the original 


assurances of reform and economy, despite also-her - 
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crushing indebtedness, may set foot along the same 
dangerous road. The Minister of War and Marine 
is quoted as declaring that every male citizen will be 
compelled to serve in the forces; that an army of 250,- 
000 men is to be created; that a fleet of ‘‘small Dread- 
noughts” is to be called into being (‘‘which could act 
in concert with Great Britain’), and that other war- 
like schemes involving heavy expenditures will be 
undertaken. The question arises: ‘With whose 
money?” Portugal’s taxes are already very burden- 
some and could not well be increased at this stage of 
the Republic’s history; the elimination of the Civil List 
will, it is estimated, save $800,000 annually, and the 
Minister of Finance reports that he has uncovered 
appalling corruption which he will abolish. But the 
foreign debt is already put at $260,000,000, and until 
the fiscal affairs have been placed on a proper footing, 
applications for monetary assistance would probably 
not be readily met by Paris or London, the two centres 
where previous Portuguese loans have usually been 
floated. When the real needs of the country become 
understood, the militant policy, it is to be hoped, will 
be abandoned and a policy founded on sound eco- 
nomics inaugurated. If this be done, there is no ap- 
parent reason why the future of Portugal should not 
be happier than its past under the Braganza dynasty. 





Premier Briand, after earning widespread commen- 
dation for the masterly manner in which he put down 
the attempted general strike of railroad employees, has 
aroused a storm of censure from the Socialists as well 
as criticism from other quarters by declaring that he 
has proof that “there was a deliberate plot to ruin 
France by violence, anarchy and civil war.” The 
Socialist members of the Chamber of Deputies on 
Tuesday indulged in unseemly demonstrations aimed 
at M. Lepine, Prefect of Paris, and the head of the 
police was forced to withdraw. Then they accused 
the Ministry for having thrown the military resources 
to the service of capital. The conviction of strike 
leaders has evoked an anarchistic sentence of death 
upon President Fallieres and the members of the 
Cabinet, and so seriously is the situation regarded 
that the French President and his Ministers are being 
constantly guarded. It is rumored that Rene Viviani, 
the Minister of Labor, who is a Socialist, has disagreed 
with his confreres on the measures proposed to be 
taken by the Government to prevent a repetition of 
the disorganization caused by the railroad strike. It 
is also said that every effort will be made by the 
Socialists to bring about the overthrow of the Briand 
Ministry, but the weight of public opinion in France 
is believed to be with the Premier, who, curiously 
enough, before having been sobered by the responsi- 
bilities of office. was an ardent advocate of So- 
cialism. 

Another disaster has befallen Italy before the devas- 
tation eaused by the Messina earthquake has been 
fully overcome. The Island of Ischia, situated in the 
Mediterranean some sixteen miles southwest of Naples, 
was at the beginning of the week swept by a storm 
which destroyed houses and crops, causing damage 
estimated at nearly $10,000,000 and rendering thou- 
sands of inhabitants homeless. ‘Mt. Vesuvius poured 


“forth an avalanche of stones and mud, which also did 
much damage, while in the surrounding country 


serious loss was caused by the wind-storm. King 
Victor Emmanuel visited the Island of Ischia on 
Wednesday, and did what he could to encourage his 
stricken subjects, “going about on foot,” the cables 
relate, “among the fallen trees, collapsed houses and 
heaps of mud and stones. Although bespattered 
with grime and sometimes mud up to the knees, His 
Majesty made the rounds of the entire district. He 
saw more than four hundred wrecked houses.” Every 
possible assistance is being extended to those who 
have been ruined, but, as in the case of the earthquake, 
grave difficulties lie in the way of restoring the people 
to even tolerably comfortable circumstances. The 
frequency of disasters in certain volcanic areas in 
Italy and the adjacent islands has raised the question 
as to whether it would not be advisable to prevent 
the erection of towns and villages within recognized 
danger zones. 

Turkey is still looking for a market for her propused 
loan of $30,000,000. The latest reports from France 
state definitely that the negotiations there have been 
broken off and will not be renewed. Attempts to float 
the loan in England recently proved unsuccessful, 
while efforts to raise funds in Germany and Austria 
also came to naught. Reports were circulated last 
week that a powerful banking house in New York had 
been approached and had signified its willingness to 
launch the loan in this country, but from trustworthy 
sources we learn that no proposal of this kind has been 
made, and, furthermore, that none would be for a 
moment considered. It now remains to be seen 
whither the Young Turks will turn for the money 
which they are so anxious to expend on building up 
armaments. Germany and Austria would perhaps 
like to curry favor with Turkey at this time, and it is 
possible that, given favorable terms, the loan could 
be handled by these countries; but if Turkey’s am- 
bitions are to be carried out, other applications for 
capital would have to be met by-and-by, and neither 
Berlin nor Vienna is in a position to absorb the bonds 
of any foreign government in such quantity as Paris 
or London could assimilate. Unless Turkey insti- 
tutes a policy more in keeping with the crippled state 
of her finances, she may not find it easy to secure the 
pecuniary aid she requires. If the experiences of 
recent weeks bring about a mudification of Turkey’s 
militant program and direct attention to the develop- 
ment of reproductive resources, much good will have 
been wrought not merely for Turkey but for the peace 
of Europe. Had the $30,000,000 been promptly 
forthcoming, it is well within the range of possibility 
that belligerent tactics would have been pursued 
forthwith against Greece. 

China, on the other hand, according to an announce- 
ment made yesterday, has succeeded in inducing an 
influential syndicate of American bankers to raise a 
loan of $50,000,000 for peaceable purposes. The 
bonds will, it is understood, be offered here and in 
Europe. They carry 5% interest. 





Another long-standing dispute involving American 
interests has just been settled at The Hague by the 
International Court of Arbitration, which recently , 
decided the Newfoundland fisheries controversy, after, 
more than a century of wrangling. In this instance 





the case itself, known as the Orinoco Claim, is of no 
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great importance, but the ruling has established the 
principle that when an international dispute referred 
to a third party for arbitration is decided contrary ‘to 
the principles of international law, an appeal may be 
made to The Hague. This case arose through the 
repudiation by President Castro of certain exclusive 
ptivileges granted by the Government of Venezuela 
to the Orinoco Steamship Co., a New Jersey corpora 
tion. The company claimed damages of $1,400,000. 
After prolonged negotiations the matter was submitted 
to an umpire, who awarded the company $28,700. 
The International Court of Arbitration has awarded 
the company $46,867, with 3% interest since June 16 
1903, and $7,000 costs, the judgment to be paid by 
Venezuela within two months. Certain minor con- 
tentions submitted by the American litigants were not 
upheld, but the very fact that the compensation 
allowed is much greater than that originally fixed is 
interpreted as completely justifying the refusal to 
accept the smaller sum. 





Foreign discount rates have not yet been affected 
by the impending settlements of Nov. 1. The tension 
at London recorded last week has relaxed slightly, but 
other considerations than next Monday’s disbursements 
have influenced the money market there, as explained 
more fully in a previous paragraph in this issue. Quo- 
tations in London are now 454% for sixty-day spot 
bills and 444% for ninety-day spot bills, but as low 
as 434% is named for bills to arrive. The charge for 
accepting sixty-day bills is at the moment higher than 
for the longer maturity, on account of the fact that 
the former will just carry into the new year. At 
Paris the rate is still. 274% for both spot bills and bills 
to arrive, despite the fact that the Bank of France con- 
tinues to lose gold. At Berlin, where the average 
charge a week ago was 414%, bills can now be nego- 
tiated at 444%. Amsterdam is slightly above the 
Bank rate of 4%. Brussels quotes 444% for spot bills 
and 434% for bills to arrive. Vienna has drawn close 
to the official minimum of 5%. No changes in bank 
rates were announced this week. There was some talk 
of a.possible advance at Paris, but in view of the abun- 
dant supply of funds there no action would appear to be 
probable, notwithstanding the inauguration of gold 
shipments to London and to Egypt. 





The Bank of England secured most of the £600,000 
new gold offered in the open market on Monday, at 
the minimum price; £300,000 was obtained from Paris 
in exchange for well-secured bills, and smaller amounts 
were purchased from day to day, yet Thursday’s 
weekly statement showed a loss of no less than £647,- 
017 in bullion, owing, as our special London corre- 
spondent explains, to shipments of gold to Egypt 
India, &c. Total reserve fell even more—£785,080. 
But a reduction of £518,048 in loans and £1,382,070 
in private deposits reduced the amount of reserve re- 
quired, so that the ratio to liabilities declined only 
from 46.48% last week to 46.11% this week. Circu- 
lation expanded £137,051, due, of course, to impend- 
ing requirements. While the percentage of reserve 
compares favorably with the average held at this sea- 
son, the amount of bullion on hand, £31,318,335, is 
smaller than in any recent year with the single excep- 
tion of 1906. Our correspondent further advises us 
that the details of the movement into and out of the 








Bank for the week were as-follows: Imports, £864,000 
(of which £300,000 from France, £64,000 from Egypt 
and £500,000 bought in the open market, including 
£25,000 French coin); exports, £1,218,000 (of which 
£1,075 000 to Egypt, £130,000 to India and £13,000 
to various destinations), and shipments of £293,000 
net to the interior of Great Britain. Since the state- 
ment was compiled, the Bank has bought £140,000 in 
sovereigns but has lost about £30,000 ‘to various 
points, including South America. It is understood 
that exports of the metal to India will be quite heavy 
during the ensuing week. 





Renewed demands for currency from the interior, a 
large loss to the Sub-Treasury, the shipment of $1,- 
500,000 gold coin ‘to Canada, and preparations for 
Tuesday’s heavy payments of dividends and coupons, 
have combined to impart firmness to the local money 
market this week. Call money has loaned at a maxi- 
mum of 4% for the first time sinee the latter part of 
May, little time money for 1911 maturity is now avail- 
able under 5% and even choiee commercial paper is 
not easily negotiated under 534 or 6%. The with- 
drawals.of funds by Western and Seuthern cities have 
been heavier than had -been anticipated in view of 
the cessation of the outflow earlier in the month, 
and this fact has disturbed the calculations of New 
York bankers. The supplies of loanable cash have 
also been reduced by extensive payments of eity taxes. 
Consequently to-day’s bank statement is not expected 
to be altogether favorable; last Saturday’s return 
showed another reduction in deposits and leans almost 
sufficient to counterbalance a cash loss of ‘$5,186,200, 
the decrease in actual surplus being only $599,525, 
jeaving a total on-hand of $10,570,750. It should be 
added, however, that Stock Exchange houses are still 
borrowing very lightly, that speculation by powerful 
interests has received assistance apart from Glearing- 
House banks, and that no very large sum is being in- 
vested by local institutions in mereantile paper. 
Throughout the country events are seasonable, with 
no undue pressure reported in any ‘quarter. In fact, 
the American money market as a whole is following 
a normal course, and if the stock market does not be- 
come excitedly active, there is little reasen to appre- 
hend complications during the two closing months of 
the year. Sterling exchange has been high enough 
to raise the question of gold exports, but the foreign 
purchases of our commodities are expected to keep 
rates down, provided always our security market does 
not alter the whole position. 

It was on Tuesday that call loans were made at 4%, 
Monday’s highest figure having been 344%. Firm- 
ness again prevailed on Wednesday, when renewals 
were charged no less than 354%. Qn Thursday the 
maximum and ruling rate was 34%, but, as on 
Wednesday, balances were lent before the close at 
as low as 244%. Yesterday the range was 3% to 
314%, with the final loan made at 3%. The average 
ruling rate for the week has been 334%. Time money 
dragged along very quietly at last week’s quotations 
until Thursday, when lenders refused to do business 
except on their own terms. The market appeared 


to be unusually bare of. offerings. A good many 
brokers are contenting themselves with berrowing 
from day to day at fully 1% below the charge for even 
Yesterday the tome was 


the shortest maturities. 
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again firmer. The detailed range of quotations is: 
454@43% for 60 days, 444@5% for 90 days and 
434 @5% for four, five and six months. The demand 
is chiefly for January maturities. Commercial paper 
is harder to place. The market, as we have pointed 
out in previous issues, has been oversupplied with 
names of questionable stability, and brokers of recent 
origin have resorted to various undesirable practices 
to effect, sales. This has had an unpleasant influence 
upon the business of high-class commercial paper 
houses. So abundant are the offerings of 6% bills 
that it is seldom possible to obtain the 544% rate that 
formerly ruled for prime names. What is called a 
“compromise rate” of 534% is often agreed upon. 
The range is nominally 544@6% for choice four to six 
months’ single-name bills, 64 @6'4% for less desir- 
able qualities and 5144 @6% for 60 to 90 days’ endorsed 
bills receivable. 

Foreign exchange movements do not foreshadow any 
early outflow or inflow of gold, although the possibility 
of either has been discussed during the current month. 
This week, and more particularly during operations 
yesterday, quotations have tended downwards, in 
spite of considerable over-sea liquidation of stocks 
before the new account was opened in London, and 
in spite, also, of inquiries for remittance to meet 
November obligations. Sight drafts have been nota- 
bly weaker than eable transfers, as had been antici- 
pated. Since the last steamer to reach Europe by 
Nov. 1 sailed, recourse has naturally been to tele- 
graphie facilities to satisfy debts maturing at the end 
of October or the beginning of next month, with the 
eonsequence that the decline in demand sterling has 
been more severe than the weakness in cable transfers; 
the former fell from 4 8680 to 4861 and the latter 
from 4 8720 to 4 8670. As commonly happens at 
this season, the Canadian banks have again begun to 


withdraw gold coin from New York to strengthen their Curr 


month-end balance sheets; $500,000 was engaged on 
Thursday and $1,000,000 yesterday, making a total 
to date of $1,500,000. The Dominion banks have 
very large sums on loan here at present, and certain 
London bankers predict that shipments of gold will be 
made thither from New York on Canadian account; it 
can only be said at this juncture that no such movement 
is now in sight. 

Offerings of commercial remittance have not been 
heavy. Cotton bills are no longer pressed on the mar- 
ket, and exports of grain have been comparatively 
light. There is little inducement to draw finance 
bills on London now that discounts there are level with 
time-money rates here and much above our call loan 
quotations. During the last few days London inter- 
ests have indicated willingness to buy long sterling 
bills for investment, as current rates are considered 
highly attractive. Paris is deterred from following a 
similar course by the extremely high figure now ruling 
for sterling exchange, namely 25 francs 29 centimes, 
The buyer of bills at this rate might find that exchange 
had gone against him very radically by the time his 
holdings matured. The unexpected announcement 
was made yesterday that 50,000,000 francs Michigan 
Central one-year notes have just been placed in Paris. 

Compared with Friday of last’ week, sterling ex- 
change on Saturday was higher, with Maina quoted 
at 4°8665@4 8675, cable transfers at 4 8715@4 8725 








and sixty days at 48275@4 8280. Demand closed 
unchanged on Monday, cable transfers and sixty days 
were slightly lower at 4 8710@4 8720 and 4 8265@ 
4 8275, respectively. On Tuesday demand weakened 
to 4 8660@4 8670, cable transfers to 4 8710@4 8715 
and sixty days to 4 8260@4 8270. On Wednesday 
demand declined to 4 8645@4 8655, cable transfers 
to 4 7805@4 8715 and sixty days advanced to 4 8265@ 
4 8275. On Thursday demand, after rising, closed 
lower at 4 8640@4 8645, cable transfers were rela- 
tively firm at 4 8705@4 8710, but sixty days fell to 
4 8250@4 8260. On Friday discounts were easier 
in London and exchange rates fell to 486! for de- 
mand and 4 8634 for cable transfers. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 
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The market closed on Friday at 4 8230@4 8240 for 
60 days, 4 8675@4 8685 for demand and 4 8675@. 
4 8685 for cables. Commercial on banks was quoted 
at 4 8134 @4 82 and documents for payment 4 8244@ 
482%. Cotton for payment ranged from 4 8134@ 
4 82, grain for payment from 4 8244 @4 8244. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Week ending October 28 1910. memset | ogres ite 
‘ae ae a Bs 
$8,080, o00}Gain $280,090 


59.349.090) 


With the Sub-Treasury operations the result is as 
follows. 





























I f } 
Week ending October 28 1910. Bauke. Sher Pile he pc, Read 
Banks’ interior movement as above_| $8,349,000} $8,080/000|Gain $269,000 
Sub-Treasury operations -----._----- 28,400,000} 35,394,00Q\Loas 6,994,000 
Total gold and legal tenders--_--_- $36,749,000} $43,474,000}/Loss $6,725,000 














The following table indicates the amount of bullion 
in the principal European banks. 























Oct. 27 1910. Oct. 28 1909 
Banks of - - 
Gold. Total. Gola. | Silver. | Total. 
England__| 31 318,33 318 5 32.37 . 2 3 1 
and... ? » SV EVE te ww mae = a 
Prince Sua G0) 99 yb 30008 38:00) 0.180 8a ap 
Germany .| 36,489,550 13,081 9,571,050 36,966, 1,686,900 48,652,950 
Russia _a_|146,587,000 6. 580.009 139,255 6,922,000 146,177 
Spain. | 16;362;000 0,039 46,295.00 10.008; 31,078,000 aiat, 
Neewi <. 10 “345.000 $255.00 41 578.000 10.525) 43 B00 42.863.000 
eth’lan a ’ , 7 
Net Belenal 5,329,33 4, 4,184 oer rear 
Sweden ..| 4,446. 4,446 4,380,000} ....... | ee 
Switz’ land) 6,270, b 5,032,000) ....--2 5,032, 
Norway ..| 2,021,000, 2,021, 04 1,831,000} ......-. 1883.90 
Total week|485,860,618 103,117,747 et 491 265,56 7 855,041 
Prev. week!/484,678, 079 103 665,853 43,92: re ,575,4 4 “itt 





a The total of gold in the Bank of Russia includes” the balance held a 


is, the amount held for Russian aecount in other Continenta. 
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THE LOW PRICE OF CONSOLS. 


Much attention has been paid in financial circles to 
the fall in British consols,on Wednesday of this week, 
to the very low price of 7854. Consols have sold as 
high as 83 even this year, and within the fortnight 
past they have been quoted at 80. Both of those 
prices represented a striking decline, not only from 
the high level of 1897 and 1898, but even from 
the price which prevailed in the last stages of the 
costly Transvaal War. This week’s low price is said 
to be the lowest reached in sixty-three years, and the 
fact of so prolonged and severe a depreciation in this 
important security, during a series of years when trade 
and industry have been active and profitable, and 
when Great Britain has been at peace with all the 
world, has provoked more than the usual comment 
and inquiry. 

As always happens in episodes of the sort, there 
have been numerous explanations. This week’s de- 
cline is partly associated, for one thing, with the high 
Bank of England rate, imposed to regulate the outflow 
of gold from London to Egypt and the East. It has 
long been a matter of course on the London market 
that a rise in money involves a decline in consols, 
through the automatic flow of capital from the market 
of Government securities into the money market. 
Financial institutions themselves are apt to realize on 
their consols holdings at suchtimes, and re-invest their 
funds at the profitable open market loaning rates. 

But for so long-continued a decline other explana- 
tions are necessary. A recent thoughtful and thorough 
review of the consols market, by a well-known London 
financial critic, took the ground positively that even 
the much lower price to which consols had fallen was 
not attracting the old-time investor; that, as a matter 
of fact, estates which are liquidated or wound up 
are nowadays extremely apt to begin by realizing on 
their consols holdings; and for this the main cause 
assigned was the British Government’s policy on the 
income tax, which, by the expedient of a “super-tax,”’ 
has in the last Budget imposed on large incomes an 
annual tax not only greater than ordinary incomes 
have to bear, but heavier, so far as regards the actual 
rate, than has ever before been imposed in England 
in a time of peace. Now, when it is remembered that 
the British Government deducts the income tax from 
its remittances of interest on consols before payment 
is made to the investor, it may be seen how direct a 
bearing this part of the situation has on the present 
unsatisfactory market for British Government securi- 
ties. The actual rate of interest paid on consols is 
itself unusually low; it was reduced, as every one re- 
members, from 3 to 234% in 1888 and to 244% in 1903. 
Economists and financiers have long been inclined to 
characterize Lord Goschen’s conversion policy as a 
mistake, based on erroneous ideas of continuance of 
peculiar conditions which existed in the investment 
markets of 1888. Whether this be so or not, it must 
at any rate be admitted that a security Dee on its 
face so low an interest rate as 246% will be hit more 
severely than others by, a. governmental policy which 
deducts’ a percentage even from. that, yield. 

But, ‘the | lestion as ‘it ‘affects . ‘the ‘market for 
British - consols go ther’ tha 






consols, along with ‘the pect ities of other. goyern- | 
een ‘subject in their recent decline to 


ments, ‘have 





certain world-wide influences; but in the case of Great 
Britain’s public finances there are some circum- 


stances peculiar to itself. It is true that in 1909 the 
public debt of Great Britain had been reduced nearly 
£40,000,000 from the figure at which it stood at the 
end of the Boer War. But while this has been going 
on—and the reduction has been far more gradual dur- 
ing the two or three recent years—there were several 
events and tendencies pointing distinctly in the oppo- 
site direction. The Irish Land Purchase Act of 1903 
has resulted in the creation of nearly £50,000,000 new 
government securities of the class prescribed in that 
measure. The Old Age Pensions scheme has already 
involved a heavy outlay, and is yet only in its pre- 
liminary stages, if the Liberal program is to be con- 
sistently carried out. These social schemes have gone 
hand in hand with enormous increase in expenditure 
on the British army and navy. The British revenue 
for the fiscal year 1908 ended with a surplus of £4,- 
700,000; the next year produced a deficit of £700,000. 

Results for the fiscal year ending last March, and 
for the present fiscal year to date, are not easy to 
compare with other years, because of the holding-up of 
taxes under the prolonged dispute over the Budget. 
But this much is certain, that only through a reduc- 
tion of £3,000,000 in the annual sinking fund and the 
creation of £14,200,000 in taxes was a serious deficit 
avoided, even in the preliminary Budget for the 
pending fiscal year. It is not improbable that the 
actual result will be a substantial deficit; for the 
Exchequer’s estimates of recent years have turned 
out highly misleading. 

Even taking the situation as it stands, it will be 
seen that a sufficiently perplexing problem lies before 
the Government. But the matter is at least poten- 
tially worse than these figures show, because the burden 
of these political and social experiments is progressive. 
It is, in fact, the impossibility of assigning limits to the 
expenditure which would be involved in the logical 
completion of Mr. Lloyd-George’s program which 
has played the most immediate part in financial 
London’s attitude towards consols. There are two 
ways of dealing with a situation involving such pro- 
digiously rapid increase in public expenditure—new 
Government borrowings, or new and higher taxes. 
But new borrowings will necessarily increase the supply 
of British Government bonds on a market where de- 
mand for those bonds is confessedly unfavorable, 
while higher taxation, not only in the case of an income 
tax, depreciates the actual intrinsic value of British 
consols, but, through its burden on finanee and in- 
dustry, increases the dead weight on the very thrift 
and accumulation which is the one reliance of all 
governments when they tax or borrow. 

This, it may be observed, is only the familiar ex- 
perience in socialistic or semi-socialistic experiments. 
There is no difficulty in figuring up on paper the 
enormous wealth of a given community, and in draw- 
ing conclusions that this wealth can easily spare a 
larger and larger portion of its earnings for the experi- 
ments of Government, But the very episodes, in 
which this experiment has. been tried have proved, 
first, that the. increased burden. thereby imposed on 
industry has. paralyzed enterprise 2 and productiveness, 
and, second, that the increased debt has’ ‘injured 
national credit and. forced e ® to. pay. progressively 
| higher prices for its borrowings. 
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We do not mean to say that any such situation is an 
immediate probability in England. The English 
people have not lost thus suddenly all of their native 
shrewdness in matters of industry and finance. A 
thrifty people, such as the English population pre- 
eminently is, will always be the people quickest to 
resent an unwarranted burden laid on thrift, and this 
is the strongest safeguard for the future. At the 
same time, it is difficult to escape at least this con- 
clusion—that the downward movement of consols, 
to a price so startlingly low as that of the present 
week, is in very large measure the market’s judgment 
as to the meaning of the policies now being pursued. 








GOLD PRODUCTION IN NINE MONTHS OF i910. 

Developments since we reviewed the progress of 
gold mining for the half-year ended June 30 1910 
have not been of a character to change the opinion 
then expressed that the figures for the full year 1910 
when compiled would show but a very moderate 
increase over the result for the previous year. On 
the contrary the information at hand since that time 
has tended to confirm that opinion. It is a fact, 
of course. that actual returns from the Transvaal 
have recently, month by month, shown an increase in 
yield as compared with 1909, but the gains have been 
of much more moderate proportions than in earlier 
years, and are offset largely by losses in the first quarter 
of the year. The mines of Canada, Russia and Mexico 
are, in all probability, also doing somewhat better 


than a year ago, but production in the United States, 


can hardly be expected to show any increase in view 
of the fact that late advices from Alaska indicate a 
marked decline in yield in the Fairbanks and Nome 
districts. Furthermore, most of the Australasian 
workings continue to exhibit declining results. 

If anything were needed to accentuate the supreme 
importance of Africa (the Rand in particular) 
adding to the world’s annual new supplies of gold, it 
would be furnished by the developments of recent 
months. Notwithstanding the recent comparative 
check to production, there has been no year since 
gold was first discovered in paying quantities in that 
country (excluding, of course, the Boer War and 
reconstruction periods) that has not shown an in- 
crease in yield over its predecessor. That will still 
be true of 1910, but the gain will be, as in 1909, very 
small. Furthermore, in each year from 1902 to 1905 
inclusive, the annual increment was largely from 
Africa,while in 1906 and 1907, had it not been for the 
greater amount of gold mined in that country, the 
aggregate world’s product would have shown declines. 
It should be noted, too, that whereas between 1901 and 
1907 Africa’s contribution to the supply advanced 
from 474,696 fine ounces to 7,421,074 fine ounces, the 
remainder of the world advanced its figures only from 
12,420,160 fine ounces to 12,529,549 fine ounces. 
The year 1908 witnessed much progress in almost all 
producing countries, but of the gain that year over 1907 
Africa furnished almost one-half. In 1909 there was 
a noticeable check to new development and an actual 
decline in production occurred in the last: quarter of 
the year, due in part to the running into poorer ores 
in the lower levels as well as to lack of efficiency of the 
native laborers, who, took the place of the repatriated 
Chinese. ° The further gain in the African yield in 
that year was consequently comparatively moderate. 





The Rand labor situation was also a factor in the 
first quarter of the current year. But since that time 
not only has there been an increase in the efficiency of 
the hands at work, but also a notable addition to their 
numbers, which finds reflection in a quite steady 
augmentation in the production of the Rand mines. 
In fact the Rand output of gold for September, at 
621,311 fine ounces, gave the heaviest per diem yield 
on record, exceeding that of December 1908 by 134 
fine ounces per day. For the nine months of 1910, 
for the reasons already stated, the Rand production 
exhibits merely a nominal gain over the like period of 
1909, comparison being between 5,366,570 fine ounces 
and 5,298,027 fine ounces; but it is likely that this 
difference will be widened by the result for the last 
quarter of the year. Districts of the Transvaal, 
outside of the Rand have done better this year than 
last, their production aggregating for the nine months 
230,817 fine ounces, against 177,347 fine ounces, 
increasing the gain in the whole of the Transvaal to 
122,013 fine ounces. In the remainder of Africa 
(Rhodesia, West Africa, Mozambique, &c.) on the 
other hand, results have not been up to those of a year 
ago. Still we have as representing the yield of the 
whole of Africa a total of about 6,290,987 fine ounces 
for the nine months of the current year, which con- 
trasts with 6,202,947 fine ounces for the like period 
of last year, 5,926,402 fine ounces in 1908 and 5,- 
442,026 fine ounces in 1907. 

The decline in output in Australia, heretofore noted. 
has continued in 1910. The falling off has been rela- 
tively small in all districts except Westralia, yet for 
the whole country the yield for the nine months of 
1910, as we compile it, was only about 2,339,345 fine 
ounces, against 2,476,825 fine ounces in 1909, 2,537,- 
758 fine ounces in 1908 and 2,616,876 fine ounces in 
1907. As late as 1904 Australia was the premier pro- 
ducing country of the world. Since then its output 
has been largely exceeded by both Africa and the 
United States. The Colar field of India reports a 
little greater yield for the nine months ended Sept. 30 
1910 than for the same period of 1909, the comparison 
being between 407,928 ounces and 399,742 ounces. 
Bringing together the totals for Africa, Australia and 
India, the only countries furnishing actual results for 
periods less than a year, we have an aggregate of 
9,038,260 fine ounces for the nine months of 1910, 
against 9,079,514 ounces in the period of the previous 
year, 8,856,406 ounces in 1908 and 8,452,094 ounces in 
1907. 

It will thus be seen that in countries the 1909 pro- 
duct of which was nearly 55% of the world’s total 
yield, there is this year for the nine months a decrease 
of 41,254 ounces. It seems safe to assume, however, 
that this falling of will be more than offset by im- 
proved results in the Rand for the last quarter ofthe 
year. 

With regard to other gold-producing copntries, 
the information we have would appear to warrant the 
conclusion that Canada, Mexico, Russia and probably 
one or two of the smaller fields will make greater con- 
tributions to the world’s aggregate in 1910 than they 
did in 1909. The United States, on the contrary, is 
likely to show little if any increase, owing to the loss 
in production in Alaska, which, it has been recently 
estimated, will be over $5,000, 000, or approximately 
250,000 fine ounces. On the basis’ of the facts and 
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information before us, the indications for the full cal- 
endar year would be for a yield of about 2234 million 
fine ounces from the world’s mines, the equivalent of 
465 million dollars, this result comparing with 22 
million fine ounces valued at 458 million dollars in the 
previous year, 2114 million fine ounces and 44414 mil- 
lion dollars in 1908 and about 20 million fine ounces and 
41216 millions of dollars in 1907. 








FINANCING PHILADELPHIA STREET 
RAILWAYS. 


Early this month petitions were presented to Hd- 
ward T. Stotesbury of Philadelphia, signed by owners 
of a majority of the stock of the Philadelphia Rapid 
Transit Co. and the Union Traction Co., whose prop- 
erty is leased to the Rapid Transit, asking him to be- 
come a director of the Rapid Transit Company, and 
assuring him that places will be made in the board for 
any associate directors that he may name. The re- 
quest, in substance, is that Mr. Stotesbury become 
the managing director of the company. He is the 
head of the Philadelphia banking house of Drexel & 
Co. and is a member of the firm of J. P. Morgan & Co. 
of this city, the banking house which reorganized the 
Chicago City Railways. 

- This week Mr. Stotesbury made reply to the unusual 

request, stating that he would accept the position pro- 
vided that the Union Traction stockholders would 
agree to guarantee future obligations of the Rapid 
Transit Company for capital requirements and pro- 
vided that a- sufficient amount be appropriated from 
the earnings of the Rapid Transit Co. properly to 
maintain the physical integrity of the property. 

Before arriving at this conclusion, Mr. Stotesbury 
called to his aid Thomas E. Mitten, President of the 
Chicago City Railways. Mr. Mitten made a thorough 
inspection of the street railway property of Philadel- 
phia—its tracks, power houses, machinery and equip- 
ment, covering the surface lines, the subway and the 
elevated road. Relying largely upon Mr. Mitten’s 
judgment, Mr. Stotesbury has expressed the opinion 
that a considerable sum of money will be required in 
the near future for necessary renewals, and that, also, 
a substantial amount should be provided properly to 
enlarge and thus increase the efficiency and earning 
power of the system. Barring unforeseen contingen- 
cies, Mr. Stotesbury is of the opinion that there is no 
reason to question the ability of the property ulti- 
mately to show substantial earnings on the present 
capitalization, provided a financial plan can be con- 
summated which will make possible the full develop- 
ment of the company’s earning capacitv. 

The situation in Philadelphia is not unlike that 
which has confronted the managers of street railway 
properties in other large cities. The Rapid Transit 
Company was organized in 1902 and it now has a full- 
paid capital stock of $30,000,000. The par value of 
this stock is $50 per share and this week the market 
value was as low as $15 50 per share. The present 
management has exhausted the company’s credit and 
it despairs of making the property earn a dividend on 
the stock; hence the appeal to Mr. Stotesbury for aid. 
During each of the last four years the operating re- 
sults have shown a deficit, and President Kruger is 
quoted as saying that the company will not be able to 
earn its fixed charges this year, as the charges have 








ae 


recently been increased and the operating vost also 
is larger, owing to an advance in wages. 

Most of the surface lines in Philadelphia are con- 
trolled by the Union Traction Co., either by ownership 
or by lease, and in turn they were leased in 1902 to the 
Rapid Transit Co., which guarantees a rental of $1,- 
800,000 annually. This rental is sufficient to pay a 
dividend of 6% upon the $30,000,000 of capital stock 
of the Union Traction Co. While the par value of 
Union Traction stock is $50, the amount paid in is but 
$17 50 per share, amounting in all to $10,500,000. 
There is unpaid $32 50 per share, or $19,500,000 alto- 
gether. When Mr. Stotesbury asks that the Union 
Traction Co. shall guarantee the future obligations of 
the Rapid Transit Co., he relies upon the amount of 
unpaid capital of Union Traction as a basis of credit. 
It is sought to have the Union Traction shareholders 
assent to assess themselves at some future time, if 
necessary, to pay Rapid Transit bonds bearing the 
guaranty of the Union, provided they are not paid at 
maturity by the Rapid Transit Co. The guaranty 
would also apply to interest. In this way it is pro- 
posed to issue guaranteed debenture bonds as the needs 
of Rapid Transit may require, and out of the pro- 
ceeds rehabilitate the company and put its property 
in prime condition, whereby it is expected earnings 
will be so augmented that the company will be solvent 
and perhaps be able to pay some return upon its $30,- 
000,000 of capital stock. 

It is generally understood that the plan first con- 
templated authority to curtail or suspend dividends 
on Union Traction stock, but this feature met with 
such unanimous opposition on the part of Union 
shareholders that it probably will not be insisted upon. 
A committee of Union directors, Robert A. Balfour 
and George W. Elkins, representing estates having 
the largest blocks of Union shares, is now considering 
the conditions imposed by Mr. Stotesbury. If they 
approve the terms named, a call will be issued for a 
special meeting of Union Traction shareholders that 
they may vote upon the pruposition. Sixty days’ 
notice of such a meeting must be given. 

If the Rapid Transit Co. should default upon any 
of its obligations to the Union Traction Go., the latter 
could take back the leased lines and either operate 
them or lease them to a new tenant. In this case 
there would be a probability that Union shareholders 
would have to forego dividends for a time and there 
would be the further probability that they would 
have to assess their shares in order to provide ad- 
ditional capital. For these reasons it is urged that it 
will be better for them to assent to the guaranty of 
Rapid Transit’s new obligations. It is also main- 
tained that the contract between the city of Phila- 
delphia and the Rapid Transit Co. is of great advantage 
tv the street railway system. This contract would be 
abrogated if the railway lines were surrendered to 
Union Traction. There is still another reason for 
holding the present system intact. At the November 
election an amendment to the constitution of Penn- 
sylvania will probably be adopted. This amendment 
will authorize the city of Philadelphia to borrow 
money for the purpose of: constructing subways 
outside the debt limit. Its passage will undoubtedly 
be followed by ‘the'enacting of the necessary enabling 
legislation at the next session of the State Legislature’ 
and next year Philadelphia will be in a ‘position to 
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borrow funds to construct subways. The Mayor has 
a complete subway system already planned. When 
constructed the city may lease the new subways at 
a rental which will pay the interest. on the subway 
loans. The Rapid Transit management has in view 
the leasing and operating of the new subways as 
rapidly as they are constructed, and under the terms 
of the agreement with the city such subways cannot 
be leased to any other company if the Rapid Transit 
Co. elects to take them. 

Thus a great deal is to be gained for the investors 
by holding the street railway system of Philadelphia 
together. Mr. Stotesbury is most highly regarded in 
his own city,and under his direction public confidence 
in the management would be restored. Prospects 
of the invstors will apparently be much improved if 
Mr. Stotesbury’s suggestions are adopted, and it 
appears probable that they will be. 








THE UNION PACIFIC’S RECORD OF 
PROSPERITY. 

In the present annual report for the year ending 
June 301910 the Union Pacific Railroad Co. continues 
the marvelous: record of prosperity disclosed in the re- 
ports of previous years. This is the more noteworthy 
as the statistics bearing on the operations of the twelve 
months make it evident that the road was subject to 
the same adverse influences—more particularly the 
rise in operating cost—as other large railroad systems. 
The reason why its income exhibit in the final result is 
so extremely gratifying is that it enjoyed an excep- 
tionally large growth in gross revenues which the 
great augmentation in expenses did not succeed en- 
tirely in wiping out, leaving, therefore, a substantial 
further addition to the net, already of imposing pro- 
portions. ‘Furthermore, the Union Pacific has an ad- 
vantage in that it has two distinct sources of income— 
one from operations and the other from investments 
and outside operations—and the latter has kept ex- 
panding coincidently with the former, thereby fortify- 
ing dividends in a double way. 

Dealing first with the income from transportation 
operations, cuiv a glance is needed to show that the 
Union Pacific suffered from the rise in operating ex- 
penses the same as other important railroad systems. 
Fortunately, its incorhe strength is such that even the 
rising tide of expenses has thus far failed to make any 
inroads on the large margin of surplus above the divi- 
dend requirements. The Union Pacific pays alto- 
gether 10% dividends on its common stock. Of this, 
6% is charged against railroad operations and 4% 
against the income from investments and other sources. 
The report shows that for 1909-10 there was a surplus 
above the 6% dividends charged against the transpor- 
tation operations in the sum of $8,989,319. This ap- 
pears all the more satisfactory when we note that it is 
$916,132 larger than the corresponding surplus above 
dividends in the year preceding, which surplus was 
also very large, being then $8,073,187. Going a step 
further, however, we find that the addition to gross 
revenues as compared with the year preceding was 
altogether nearly 114% million dollars ($11,477,630), 
the ratio of the-increase Having been over 1444%. In 


other words, then, a gain of 1114. million dollars in 
' gross revenues yieldéd an increase in the surplus above 

the dividend requirements: in amotunt of less than a 
milliom dollars. . 





‘States. 





It is this last fact which serves to illustrate how try- 
ing operating conditions are becoming in the United 


With $11,477,630 gain in gross, the augmenta- 
tion in expenses and taxes reached $9,687 ,609, leaving, 
therefore, only $1,790,021 improvement in the net. 
Fixed charges were somewhat less, but the decrease 
here is somewhat misleading, because it was occasioned 
by the exchange of a large amount of convertible 
bonds into common stock; while this lessened the call 
for interest, it at the same time increased the require- 
ment for dividends. It happened, too, that payments 
for hire of equipment were half a million dollars heav- 
ier than in the previous year. Altogether, the result 
was that the balance of income remaining above the 
6% dividends charged against the transportation oper- 
ations increased only $916,132, notwithstanding the 
company realized $11,477,630 more gross from its 


transportation business. 


It deserves to be noted, too, that except for a 
change in the accounting rules made under a require- 
ment of the Inter-State Commerce Commission, even 
this $916,132 increase in surplus would not have re- 
mained. The report tells us that prior to July 1 1909 
it was the practice to charge to the operating expenses 
“the protection of banks and drainage, the increased 
weight of rails, the greater weight and the improved 
type of frogs, switches, fastenings, and of other track 
material used in making renewals.” The classifica- 
tion of expenditures promulgated by the Inter-State 


‘Commerce Commission effective on July 1 1909, re- 
‘quires that these items be charged to Additions and 


Betterments. The expenditures for such items dur- 
ing the year were $475,436, and as under the new rule 
they were charged to Additions and Betterments, the 
operating expenses were correspondingly lessened. 
It appears, also, that it was formerly the practice to 
charge to operating expenses all Additions and Better- 
ments which did not exceed in the cost of any one im- 
provement the sum of $300, but that the Commerce 
Commission has now reduced the limit to $200, thus 
also lessening the usual charges to operating expenses. 
Altogether, it would seem that had the basis of the 
accounts been exactiy the same in the two years, 
there would have been practically no addition to the 
surplus above the dividends as a result of the $11,477,- 
630 increase in gross revenues. The matter is, of 
course, of relatively little importance where the sur- 
plus, as in the Union Pacific case, is of such large 
amount and reaches over $8,000,000, but it shows 
clearly the drift of things in the railroad world. 

Analyzing the large augmentation in expenses, the 
growing magnitude of the taxes first attract attention. 
This item of yearly outlays is; of course, entirely 
beyond ‘the control of the management. No advance in 
operating efficiency, no resort tosaving of any kind, will 
availtoavoid anincrease in taxes. Forthelate yearthe 
Union Pacific’s taxes aggregated $3,264,347, as against 
$2,570,561 in the previous year. To the extent of 
$343,797 the increase is due to the enactment by Con- 
gress of the Federal Corporation Tax Law. The rest 
of it has followed from an increase in rates and assess- 
ments. Since the year 1900 payments for taxes, it 
appears, have risen from $1,231,622, or $226 per mile 
of road, to $3,264,347, or $512 per mile of road—an 
atigmentation of over 126%. 

The additions to operating expenses were heavy: un- 
der each of the leading heads. The transportation 
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expenses were larger by $4,290,897, or nearly 24%, 
notwithstanding that operating efficiency was main- 
tained at a high level, the average train-load having 
been only a mere trifle below the exceptional figure of 
the previous year, which was 548 tons. In the ex- 
penditures for maintenance of way and structures the 
increase was $2,233,335, or 29%; for maintenance of 
equipment, $1,626,920, or 22%, and in both classes of 
maintenance combined, $3,860,255, or 2514%. In the 
traffic expenses the increase was $421,987, or 27%. 
The explanation is the same in all these instances. The 
augmentation resulted principally from the higher 
wage schedules, from a greater amount of renewals 
than were made in 1908-09, and from an increase in 
the mileage of locomotives and cars in revenue service, 
caused partly by the movement of additional traffic, 
by additional trains run and by higher speed of the 
trains. That all these various causes affect the trans- 
portation expenses is generally recognized, but that 
they are equally potent in swelling the maintenance 
outlays is often overlooked. The management had 
to maintain 323 miles of additional main tracks and 
78 miles of sidings, besides which a much greater num- 
ber of ties were renewed. The lines of the system did 
not realize quite as good average rates, though in the 
freight tonnage the approach was very close, the aver- 
age for 1909-10 having been 1.024 cents per ton mile, 
as against 1.025 cts. per ton mile. 

In the case of the income from investments and other 
sources, there was very substantial increase, due chiefly 
to the increase in the aggregate of such investments. 
The total income from other than transportation opera- 
tions reached for 1909-10 $19,512,451, against $17,- 
736,393 for 1908-09; but here, also, part of the gain 
was consumed when it came to making the dividend 
payments through the fact that the amount of stock 
outstanding had been increased because of bond con- 
versions. Accordingly, after paying the 4% divi- 
dends charged against the income from that source, 
there was a surplus of $10,830,505, against $9,865,- 
062. 

- Combining the surplus from investments with the 
surplus from operations, it is found that the income 
results for 1909-10 yielded an excess of net earnings 
above the 10% dividends paid i in the striking amount 
of $19,819,824, this comparing with $17,938,250 in 
1908-09. That is certainly a remarkable record, par- 
ticularly in a period when the company was confronted 
by increasingly trying conditions under circumstances 
already mentioned. As there was on June 30 1910 
$216,577,700 of common stock outstanding, this sur- 
plus of $19,819,824 is equal to over 9% additional on 
the same. These figures, it is proper to state, take 
no account of the company’s income from its Land De- 
partment. As has been many times pointed out by us 
in these columns, under the provisions of the Union 
Pacific First Railroad and Land Grant Mortgage the 
net proceeds from sale of lands after payment of ex- 
penses and taxes appertaining thereto, and all sums of 
money received on account of interest or principal of 
the bonds, and. for dividends upon the stock of the 


trustee as a Cash improvement and Equipment Fund 
tures. for. betterments, improvements, equipment. or 


for other properties not paid f or out of other funds or 
charged to. operating | expenses, or cost of maintenance. 





The amount received from the trustee during 1909-10 
and thus applied was $2,050,000. 

The company’s capital stock was increased $17 ,275,- 
400 during the year, owing to the exchange of that 
amount of common stock for $30,231,950 20-year 
4% convertible bonds at the rate of $175 per share of 
$100 par value. By reason of the same conversion 
operation, the funded debt shows a reduction for the 
twelve months in amount of $25,336,650, notwith- 
standing the sale of $4,902,000 of Union Pacific First 
Lien and Refunding 4s. 

If any one imagines that the Union Pacific has aban- 
doned the policy of the progressive development 
of its properties so vigorously pursued during the 
management of Mr. Harriman because of the latter’s 
death, we would refer him to the fact that the outlays 
for additions and betterments, which were charged to 
capital account, amounted during the twelve months 
to $11,410,045, and that the expenditures for the con- 
struction of new lines and for terminal properties, roll- 
ing stock and ocean steamships were $13,455,427. 

In connection with the company’s investment 
operations, it is well to note that with the sale during 
the year of the 38,864 shares of ‘‘Great Northern Iron 
Ore Properties” which was still held at the close of the 
previous year the company has disposed of all the 
securities which it received in the distribution of the 
assets of the Northern Securities Co. and the stocks 
subsequently acquired by subscription rights—with 
the exception only of 7,249 shares (par value $100 
each) of Northern Securities Co. “stubs.’”’ These in- 
vestment operations began, it will be remembered, 
with the purchase of Northern Pacific shares in 1901 
at the time of the contest for control of the latter 
property between Mr. Harriman and the Morgan- 
Hill interests. The original cost of the Northern 
Securities investment was $79,459,691. The subscrip- 
tion rights subsequently availed of to new stock issues 
of the Great Northern and the Northern Pacific com- 
panies increased the total to $89,391,401. The aggre- 
gate sum realized from the sales made is given as 
$147 ,377,341, showing a profit of $58,000,000. The 
investment is now (June 30 1910) represented by 
holdings in other railroads—the Illinois Central, the 
Baltimore & Ohio, the New York Central, the Chicago 
& North Western, the Chicago & Alton and the Mil- 
waukee & St. Paul—having an aggregate’ cost value 
of $129,894,992. 

After the close of the previous fiscal year, and while 
Mr. Harriman was still alive, rumor had it that the 
Union Pacific had acquired additional shares of New 
York Central stock and extra amounts of stock in 
other roads. It now appears that the company 
has increased its holdings of New York Central stock 
from $14,285,700 to $17,857,100. and its holdings of 
Chicago & North Western common from $3,215,000 to 
$4,018,750, but these increases are due solely. to the 
fact that the company in both instances availed itself 
of its subscription rights to new stock issues... On the 
other hand, it has disposed of the $10,000,000 of the 


Atchison Topeka & Santa Fe preferred stock, 
Union Pacific Land Co., are set apart and held by the } 


On previous occasions we have referred to the large 


credit balance to. profit. and loss aecount shown i in the 
to reimburse the Railroad Company. for any. expendi- | 


Tis | Od 


balance was further increased from. $83,007, 789, to 
$115,796,646, The, pringipal jtems.. in, ;thig.imcreage 
were. the $19, 819,824: surplus earned above. the.10% 
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dividends paid, a profit of $1,338,714 made on sales 
of securities other than investment stocks, and acredit 
of $12,956,550 arising from the fact that in the ex- 
change of convertible bonds for common stock only 
$17,275,400 of stock was issued in exchange for 
$30,231,950 of bonds retired. This last is an unusual 
item, and with that exception the $115,796,646 to the 
credit of profit and loss would seem to represent 
chiefly surplus income or profit from sales. Large 
as is this total, it does not indicate the whole of the 
surplus earnings or profits which have been applied 
to the improvement of the physical and financial con- 
dition of the property. A footnote to the balance 
sheet tells us that the sum of $17,648,252 received to 
date (June 30 1910) from the Improvement and 
Equipment Fund and $16,959,816 appropriated from 
Income Account, a total of $34,608,068, has been 
applied in reduction of the Cost of Railways, Equip- 
ment and Appurtenances on the company’s books. 
It should be noted, too, that the profit of $58,000,000 
realized from the Northern Securities operations is not 
shown in the balance sheet, since the practice has been 
pursued of treating the proceeds from t he sales of these 
stocks as a credit against the cost of stocks and bonds. 
If the credit balance to profit and loss of $115,796 ,646 
were reinforced by the other sums here mentioned, the 
final total would be increased to $192,573,304, even 
after taking out the $12,956,550 credit on account 
of the bonds converted during the year and $2,860,800 
on account of a similar credit in the previous year. 

As in the previous year, the compatiy holds unusual 
supplies of cash on hand or at command. On June 30 
1909 the balance sheet showed $26,990,450 of actual 
cash, together with $18,800,000 out in demand loans 
and time deposits. For June 30 1910 there is only 
$9,082,088 of actual cash, but the demand loans and 
time deposits aggregate $27,450,000, and there is 
$10,901,569 out in demand loans to the Southern 
Pacific Co. 








NORTHERN PACIFIC’S RESULTS IN AN 
UNFAVORABLE YEAR. 

In the experience of the Northern Pacific Railway 
Co. we see what a great change in the income position 
of a prominent railroad system may take place within 
a short period of years where new capital expenditures 
are of large magnitude and where a series of adverse in- 
fluences have intervened to prevent a growth in income 
corresponding with the increase in capital obligations. 
The experience of this road, too, indicates how essential 
it is—we mean for the continued development of the 
newer sections of country which are in constant need of 
the influx of new capital to open up their latent re- 
sources, and which, hence, cannot afford to encourage 
action of any kind that might tend to make capital hesi- 
tate te come in—that our leading railroad properties 
should be allowed to have a margin of income well above 
the requirements for fixed charges and dividends in or- 
der to safeguard them against a period of adverse condi- 
tions during the time when new capital expenditures 
have not yet had a chance to Gentioustrate their pro- 
ductivériess., 

“For the? year" linder revieW' the’ Northern Pacific is 
still able’ td ‘display’ Wi largé Surplus: abdve ‘the year’s 
véquirenents‘for dividentis; ‘aiid stich ‘a result is genu- 
inely: gratifying obiistderiig' the adVérse circumstances 
and odédrretives avéinst whith’ the management of’ thé 





road have had to contend. Yet, as compared with 
only a few years back, there is a striking decline in 
the extent of this annual surplus. In 1906-07 the 
requirements for the 7% dividends on the stock were 
$10,850,000, and the year’s income showed a surplus 
above the same in amount of $12,623,929. In 1907-08 
the call for the dividends was still $10,850,000, but 
the surplus of income above the amount needed for 
the purpose was reduced to $9,043,068. For 1908-09 
the dividend requirements were considerably larger 
and the year’s surplus was only $7,534,350. Now for 
1909-10 the call for the 7% dividends is found to have 
been $17,360,000 and the surplus on the year’s opera- 
tions is down to $4,936,259—a figure, to be sure, of 
ample proportions, but nevertheless hardly more than 
one-third of the $12,623,929 surplus of three years 
before. The reason for this change is found in the 
two-fold circumstance of a large increase in the 
amount of outstanding stock, made necessary by the 
company’s extension and development work, and tho 
failure of the revenues, or at least the net revenue, 
to increase to meet the dividend requirements on the 
enlarged capital. It may, perhaps, be recalled that 
$93 ,000 ,000 of new stock was offered to shareholders in 
Jan. 1907, the subscription being payable in install- 
ments extending over a period of two years, the last 
falling due in Jan. 1909. As a consequence the com- 
pany is now obliged to earn dividends on $248,000,000 
of stock, against only $155,000,000. 

As far as concerns the failure of net income to re- 
spond to the requirements, the most serious setback 
was experienced in the year under review. In this 
year gross earnings increased $6,065,079, but expenses 
ran up in amount of $7,967,401, thus producing an 
actual loss in net in amount of $1,902,322. This 
brought the net down to a figure actually $2,206,002 
less than in the fiscal year 1906-07, before the great 
increase in capitalization. 

Careful study of the report makes it clear, however, 
that the company had an unusual set of adverse influ- 
ences to contend with, and that the showing for the 
twelve months is really very good in such a state of 
things. In the first place, no small amount of business 
was deflected from the Northern Pacific by new com- 
petition. While the gain in gross earnings for. the 
twelve months reached $6,065,078, $4,002,704 came 
from the passenger business and only $1,685,431 from 
the freight business. The gain in the passenger reve- 
nues was over 23% and was of unusual extent by 
reason of certain special events tending to augment 
travel for the time being. The Alaska-Yukon Pacific 
Exposition was held in Seattle from June 1 to Oct. 16 
1909, inducing, the report tells us, a very large 
passenger movement. Then certain Indian reserva- 
tions were opened to settlement and this created 
a large amount of passenger business, besides which 
there was a very general demand for land all through 
the country tributary to the lines of the system, 
resulting in a large volume of travel. 

But while the gain in the passenger business was of 
unusual magnitude, the increase in the freight reventies 
was very slight, particularly bearing in mind that’ the 
1909’ figures were not up. ‘to. the previous maxinitin. 
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In ratio, the increase in the’ freight revenue Ma on only 


3. 58% anid’ in the humber of ‘téns of 
one’ milé the gaih was but'3°01%%. “Te is ih 
revetities that we see reflécte se aaieals ‘a 
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petition. and the building of rival lines. The opening 
of the Puget Sound line of the Milwaukee & St. Paul 
4was perhaps the most serious of. the new competitors. 
.But the opening of some other lines also tended to take 


business away from the Northern Pacific. The re- 
port speaks of the making. of connection between the 
Chicago. Burlington & Quincy and the Great Northern 
at Billings, of the building of the Spokane Portland & 
Seattle Ry. between Portland and Spokane and of the 


opening of the Minneapolis St. Paul .& Sault Ste. Marie’ 


line to Duluth as having adversely affected the North- 
ern Paeific during the year, and says the fact that gross 
freight.earnings have increased at all in face of all this 
new competition is a-gratifying indication of the growth 
of the country tributary to its lines. The force of 
this statement will, we think, be admitted. 

In.the matter of the expenses, too, conditions were 
highly unfavorable, many special circumstances ac- 
counting for this. The road, of course, suffered the 
same as other large systems from the increases in 
wages and from the tendency of operating cost to 
increase in nearly all directions. In addition, there 
were numerous drawbacks peculiar to the section 
of country traversed by the Northern Pacific’s 
lines. The report enumerates a number of these. In 
August in the Red River Valley and in the latter part 
of November and early in December in the Far West, 
particularly in Western Washington, serious floods 
came at various points, doing much damage and eaus- 
ing considerable interruptions to the free movement of 
business. On Nov. 30 the switchmen left their po- 
sitions after refusing to submit their demands to arbi- 
tration. At the same time an unusually heavy and 
severe winter set in, and the operation of the road, as 
a consequence, for the whole of the four months from 
December 1 1999 to March 31 1910 was unsatisfac- 
tory and expensive. 

Attention is also directed to the increase in taxes 
from .$2,547 ,834 in the year ending June 30 1909 to 
$3,621,999 in the year ending June 30 1910, being an 
addition of.$1,074,165, or 42%, in this single period of 
twelve months. The increase per mile is from $449 
to $628. President Howard Elliott well says ‘that this 
class of expenditure is beyond the control of the com- 
pany—as.a matter of fact it is beyond the control of 
any company. ‘The Federal Corporation Tax, which 
hasbeen paid under protest, accounts for only $201,196 
of the increase. 


As-far as these taxes are concerned, there would ap- 


pear to. be no remedy, but there seems little likeli- 
hood of any repetition of the many special adverse 
- circumstances and conditions which marked the course 
of the.late year. Furthermore, the maintenance ex- 
penditures were of unusual extent—in part, presuma- 
bly, oecasioned by the bad weather, but in part due 
also to extensive renewal work. The report tells us 
that expenditures of equal magnitude will not be 
necessary during the new or current fiscal year. 
Altogether, therefore, it would seem as if the Northern 
Pacific had the worst of its troubles behind it. 

In the report for the.previous year, statistics were 
presented showing the extent of the company’s new 
capital expenditures during the three ,years ending 
with .June .30 1909. Besides the $93,000,000 new 
stock.ereated, the bonded. debt during the three years, 
it was shown, had increased..$5,091 687, making the 
new. capital addition-for those three years $98 091,687. 





Of this, $93,329,415 had actually been spent for ex- 
tensions, additions, new facilities, «cc. During the 
year under review there were further new. large capital 
expenditures of the same kind, as is.evident from the 
fact that.$14,307 ,262 was spent for additions, improve- 
ments, betterments and new equipment. and that ad- 
vances were made to sundry companies building 
new Jines and extensions in the additional sum of 
$14,340,357, making the outlay for the two accounts 
combined no less than $28 647,619. 

Of course, with these large expenditures, and no in- 
crease in stock or debt (the bonded debt was actually 
decreased $485,000 through the cancellation of bonds 
purchased with moneys of the Land Department), 
the company is not able to show any such large hold- 
ings of cash as for June 30 1909, when it reported $33,- 
200,450 of cash on hand. ForJune30 1910 the cash on 
hand, stillample, amounts to only $8,397 ,347, not count- 
ing eash in the sinking and redemption funds and in 
the insurance fund. The company’s working assets 
are nevertheless of huge extent. Not counting ma- 
terials and supplies on hand, but including the $8,- 
397,347 of cash already mentioned, the total of these 
working assets June 30 1910 was $55,553,415, as 
against working liabilities of only $11,079,631. 








THE RECORD OF THE ROCK ISLAND. 
If any fair-minded person still has doubts as to the 


difficulties that beset railroad management in the 


United States under the conditions that have been 
developing during the last fifteen months, or that 
urgent need exists that the railroads should be al- 
lowed to charge slightly higher rates, we would advise 
him to study well the annual reports of the different 
railroad systems as they come to hand one after an- 
other. There are certain properties which occupy 
a position of such great pre-eminence—the Union 
Pacific and the Delaware Lackawanna & Western 
being conspicuous types of these—that they are able 
to display strikingly large ‘profits even under adverse 
happenings. ‘These, however, are simply exceptions 
which prove the rule, and afford no indication of the 
course of things as regards the general run of roads. 
In another article we show what a transformation in 
the income condition of the Northern Pacific has oc- 
curred within the last few years. In the case of the 
Chicago Rock Island & Pacific Ry., whose income 
results we shall review in the present article, we have 
a still more notable instance of a falling off in. net in- 
come at a time when, by reason of an increase in capi- 
talization, the requirement was for an expanding 
basis of net. 

The fact that there is a shrinkage in the net is not 
due to any lack of. growth in the traffic or gross reve- 
nue of the system; nor does it imply any fault in man- 
agement or failure either to build up business or to 
promote economy and efficiency in operations. It 
follows simply from the faet that operating cost is 
rising in.a most disturbing fashion, despite all efforts 
to prevent it. The-higher price of labor—brought 


about not alone.by advances in wage schedules, but 
also by shorter hours and innumerable restrictions 
and regulations all tending to-add to.the.cost. of labor 
—is one main element.in the increase in operating ex- 
penses, but it.is mot .the only one .by..any .means. 
Government is.adding to.the burdens of the, reads by 
making larger .and still larger. tax levies,,and the public 
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is all the time asking for better service and for better 
facilities and accommodation. Add to this the higher 
prices for fuel, for materials and for everything else 
entering into the operating accounts of a road, and 
the discomfiture of the railroad manager is complete, 
so that it is easy to imagine him throwing up his hands 
in despair. 

These are general observations, but they find con- 
firmation in the present annual report of the Chicago 
Rock Island & Pacific Ry. This important system 
added $5,035,692 to its gross revenues in the late year, 
being a gain of a little over 8%—not a bad showing 
considering that the agricultural yield in 1909 in the 
territory tributary to the lines of the system was not 
up to the average, precluding the possibility of any 
increase in the agricultural tonnage. Now, what did 
this $5,035 ,692 of added gross revenue yield in the way 
of an increase in net? It will have been gathered 
from what has already been said that there was no 
increase at all in net, but actually a decrease. Ex- 
penses ran up in amount of $5,555,873 (over 13%); 
accordingly the net is $520,181 smaller than in the 
previous year, notwithstanding the expansion in gross 
receipts of over five million dollars. But that is not 
all. Government has been making prodigious addi- 
tional levies in the shape of taxes. With net earnings 
diminished in amount of $520,181 taxes were increased 
no less than $605,836, or 26.7%. What makes this 
rise in taxes especially significant is that it follows 
a very noteworthy rise in the previous year, there 
having then been an increase of $480,970, or 26.87% 
over the year preceding. In other words, the 1910 
taxes were $1,086,806 higher than those of 1908, the 
increase being 60.72%. The Federal Corporation Tax 
accounts for only $113,992 of this inerease; the re- 
mainder represents increases in taxes in the several 
States, and it should be understood that only a smal] 
portion of it has been occasioned by the construction 
of new lines. 

Altogether the falling off in net income was $1,126,- 
017, the amount of the net for 1910 being only $15,- 
274,509, against $16,400,527. In addition, the road 
had greater fixed charges to meet. In this country 
every progressive railroad system is obliged to spend 
large amounts of new capital from year to year in 
order to keep abreast of the times and supply the in- 
erease in equipment and in facilities required for a 
constantly growing volume of business. Further 
large sums of money are needed to build branches and 
extensions so as to open up the undeveloped sections 
of the eountry. To fail to do all this would be to in- 
vite decay. In the ease of the Chicago Rock Island 
& Pacific equipment notes were increased $10,795,000 
during the year, besides which the funded debt was 
increased $15,682,000, making the total addition to 
the debt during the year no less than $26,477,000. 
And yet net earnings, as we have seen, fell off over 
a million dollars. A schedule of the new capital out- 
lays given in the report shows no less than $20,186,697 
spent during the year for additions and betterments, 
for new equipment and for new road. 
®% The mew obligations counted for only part of the 
year, and hence the increase in interest charges on 
that aceount was relatively small, reaching only $268,- 
651. Disregarding minor changes, the final result is 
a surplus above the 5% dividends paid in amount of 
only $1,004,609, as against a surplus of $2,236,212 


above 514% dividends in the preceding year. 





——— 


As the 
Chicago Rock Island & Pacifie Ry. has $74,878,200 of 
stock outstanding, the surplus of $1,004,609 is equal 
to only 14% on the same, and hence it follows that 
this great railroad property in the late year earned 
no more than 64% on the actual amount invested, 
without deducting anything for additions and better- 
ments, all of which have been charged to capital 
account. Is this a fair return? Is it an adequate re- 
turn for a growing property like the Rock Island? 

If weshould go a few years further back the contrast 
would be yet more striking. For instance, while for 
the year under review the net income, after the deduc- 
tion of all expenses and everything else other than 
interest, was $13,877,755, in 1906-07 the corresponding 
item was $17,029,817. Yet in this earlier year aggre- 
gate gross income was only $60,752,282, as against 
$66,443,810 for the late year. In 1906-07 the com- 
pany had a surplus balance of $4,633,789 after the 
payment of 514% dividends, as against a surplus of 
only $1,004,609 for 1909-10 after the declaration of 
but 5% in dividends. We believe it correct, ‘tao, 
to say that there is no “water” in the capitalization of 
the Chicago Rock Island & Pacific Railway, whieh 
should not be confused with the Ghieago Reck Island 
& Pacific Railread or the Rock Island Company. At 
all events the capitalization is very light, being only 
$10,478 per mile in the case of the stock and $31,855 
per mile in the case of funded indebtedness and equip- 
ment trust notes. 

With the causes of the rise in expenses so patent, 
it seems unnecessary to go into particulars to show 
that there has been increasing efficiency in operation. 
We may note, however, that freight rates are slowly 
declining, the average received in the late year having 
been 9.2 mills per ton per mile, as against 9.4 mills 
per ton-mile in each of the two previous years. 

The foregoing analysis of the report of the Chicago 
Rock Island & Pacific Railway leads directly up to a 
consideration of the position of the Rock Island Com- 
pany, which imdirectly controls the property. As is 
well known, the Rock Island Company is merely a 
holding company, and its income consists entirely of 
the dividends received by it on its heldings of the stock 
of the Chicago Rock Island & Paeific. The Rock 
Island Company owns the whole eapital stock of the 
Chicago Rock Island & Pacific Railroad Co., an inter- 
mediate concern, which in turn owns $71,207,400 of 
the $74,877,200 eapital stock of the Chicago Rock Isl- 
and & Pacific Railway Co. Up to Dee. 1 1909 the 
Chicago Rock Island & Paeifie Railroad also owned 
$28 ,940,300 of the common stock of the St. Louis & San 
Francisco Railroad, on which, however, no dividends 
were ever reeeived. The St. Louis & San Francisco 
shares have now been sold, and as part of the trans 
action the Railroad Co. called for payment on Feb. 1 
1910 its entire issue of $17,364,180 5% gold bonds of 
1913 originally issued against the acquisition ef the 
St. Louis & San Franeisco shares. The company, 
however, at the same time sold to the Chicago Rock 
Island & Pacific Railway Co. $7,500,000 of 5% gold 
bonds due 1913. As a result of the combined dpera- 


tions there has been a net deerease of $9,864,180 in 
the funded debt of the Railread Company and a saving 
of $493,200 per annum in its fixed eharges. | 
When these transactions teok place it: was supposed 
the effect would be that dividends on’ Rock ‘Island 
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Company preferred stock, of which a little less than 
$50,000,000 is outstanding, could be resumed. Doubt- 
less that would have been the case if the Railway Com- 
pany had been able to increase its net earnings in pro- 
portion to the gain in the gross earnings. What hap- 
pened, as we have already seen, was that net earn- 
ings were actually reduced in face of the large expan- 
sion in the gross. The result is that the 5% dividends 
received on the Railway Company’s stock were little 
more than sufficient to meet interest charges on the 
$71,207,400 of Railroad Company 4s and $7,500,000 
of new 5s. Of course, had the Railway Company, be- 
sides the 5% dividends paid, distributed also its $1,- 
004,609 surplus, 2% would be shown to have been 
earned on the Rock Island Company preferred stock 
outstanding. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 69 

shares and were all made at the Stock Exchange. Only one 

5-share lot of trust company stock was sold at auction. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*37 Commerce, Nat. Bank of___. 200 201 200 Oct. 1910— 202 
*32 Fourth National Bank_-_-_-_-- 185 187 187 Oct. 1910— 185 


TRUST COMPANY—New York. 
5 Trust Co. of America__-_---_- 330% 330% 330% 
* Sold at the Stock Exchange. 
—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $75,000, the 
same as the last preceding transfer. 


—The board of trustees of the Federal postal savings sys- 
tem at a meeting on the 22d inst. approved a list of forty- 
eight cities in which the new system is to be given its first 
trial It is stated that, owing to the smallness of the ap- 
propriation, it is impossible to establish the postal savings 
banks in the large cities during the first year, and cities of 
the second class have therefore been selected. It is also 
announced as probable that the plans devised for the system 
will be given at least a month’s trial in the forty-eight offices 
before others are added to the list, although it is expected 
that the number will be largely increased before the end of 
the current fiscal year. The offices named by the trustees 
are as follows: 


Bessemer, Ala.; Globe, Ariz.; Stuttgart, Ark.; Oroville, Cal.; 
Col.; Ansonia, Conn.; Dover, Del.; Key West, Fla.; 
Coeur d'Alene, Idaho; Pekin, Ill.; Princeton, Ind.; Decorah, Ia.; Pitts- 
burg, Kan.; Middlesboro, Ky.; New Iberia, La.; Rumford, Me.; Frost- 
burg, Md.; Norwood, Mass.; Houghton, Mich.; Bemidji, Minn.; Gulfport, 
Miss.; Carthage, Mo.; Anaconda, Mont.; Nebraska City, Neb.; Carson 
City, Nev.; Berlin, N. H.: Rutherford, N. J.; Raton, N. M.: Cohoes, 
N. Y.; Salisbury, N. C.; Wahpeton, N. D.; Ashtabula, Ohio; Guymon, 
Okla.; Klamath Falls, Ore.; Dubois, Pa.; Bristol, R. I.: Newberry, S. C.; 
Deadwood, S. D.; Johnson City, Tenn.; Port Arthur, Tex.; Provost, 
Utah; Montpelier, Vt.; Clifton Forge, Va.; Olympia, Wash.; Grafton, 
W. Va.; Manitowoc, Wis.; Laramie, Wyo. 


No definite announcement has yet been made as to the 
date when the system will be put into operation, but its in- 
stallation is not likely to take place before December at the 
earliest. 

—A new issue of United States notes of the denomination 
of $1 was ordered by the Secretary of the Treasury on the 
26th inst., under the authority of the Act of 1907. This will 
be the first issue, it is stated, of greenbacks since that of 1900. 
The notes will be emitted up to an amount of about $75,000,- 
000, and are intended to supplant notes of denominations 
of $20 and over now in circulation. The present action is 
said to be due to the demand for bills of small denomination 
which arises at this period of the year. 

—Announcement was made yesterday of the consumma- 
tion of negotiations for a loan of $50,000,000 to the Chinese 
Government by a local syndicate of bankers. This group 
of bankers is the same as that which has arranged to partici- 
pate in the $30,000,000 loan for financing the Hankow-Sze- 
Chuen Ry., and is composed of J. P. Morgan & Co., Kuhn, 
Loeb & Co., the National City Bank and the First National 
Bank. The present negotiations were conducted through 
the International Banking Corporation, and the agreement 
as to the amount of the’ loan, rate of interest and terms is 
reported to have’ been signed in Pekin on the 27th inst. by 
~ Daniel A. Menoeal, of thé Banking Corporation, on behalf of 
Willard D? Straight, formerly 'U. S$: Consul-General at 
Mukden, and now agentfor the syndicate: Chinese ’Govern- 
ment bonds will be issued to meet the loan; they will be 


Oct. 1910— 330 


Leadville, 
Brunswick, Ga.; 





placed in Europe and the United States, and will bear interest 
at 5%. The loan is said to have been negotiated for the 
syndicate at about 95, and it is expected that the bonds will 
be offered at par and interest. The proceeds of the loan 
will be used by China on behalf of currency reform and the 
promotion of industrial development, as well as for the 
building of State railroads. This loan, it is announced, is 
entirely distinct from the Hankow Ry. loan. 


—A. Barton Hepburn, President of the Chase National 
Bank of this city, was nominated for President of the New 
York Chamber of Commerce at a meeting of the executive 
committee of the Chamber this week. The office became 
vacant with the death of J. Edward Simmons in August. 
The election will be held in November. Mr. Hepburn 
became President of the New York Clearing-House Associa- 
tion at its annual meeting last month. 


—William B. Bonn, a retired banker, died Oct. 21 at 
Cronberg, Germany. He had been an invalid for about 
two years. Mr. Bonn was at one time a member of the 
firm of Reuteen & Bonn of this city, but in 1878 entered the 
firm of Speyer & Co. He went to Frankfort-on-Main, Ger- 
many, in 1886, as the resident partner of the latter firm. 
Mr. Bonn was about 70 years old. He is survived by his 
wife, a son, Max I. Bonn, of the London banking firm of 
Bonn & Co., and a daughter. He retired from business on 
Dec. 31 1903. 


—It is reported that the Russo-Chinese Bank will be 
merged into a new institution, to be known as the Banque 
Russo-Asiatique, which will combine the business in Asia, 
India and Persia of the Russo-Chinese Bank with the 
Banque du Nord’s European business. It is thought that 
the capital of the new institution will be 50,000,000 rubles, 
or $25,000,000. Ladenburg, Thalmann & Co. are men- 
tioned as the New York bank’s financial correspondents 
in the United States. The Russo-Chinese Bank has a New 
York branch at 52 Pine St. Last summer its former Cashier, 
Erwin J. Wider, converted to his own use some $650,000 of 
its securities. 


—An opinion respecting the liability of stock brokers un- 
der the Private Banking Act passed the present year by the 
New York Legislature was submitted to State Comptroller 
Clark Williams by Attorney-General Edward R. O’Malley on 
the 18th inst. Mr. O’Malley’s ruling has reference to stock 
brokers who, while not regularly engaged in the business of 
receiving deposits, accept moneys from customers in the 
course of their business in acting as agent or pledgee in the 
purchase and holding of stock. It has particular bearing on 
the decision several months ago of Comptroller Williams, to 
the effect that money placed “with a broker for the purpose 
of purchasing stocks on margins in the future, or for specu- 
lative purposes, is a deposit.’”’ In his finding Mr. O’Malley 
maintains that where an account remains in the hands of a 
broker for indefinite use, it would seem that it must be re- 
garded as a deposit of money rather than as a payment; he 
contends that the customer would be entitled to withdraw 
it at any time prior to giving a definite order for purchase, 
which would convert it into a margin in the strict sense of 
the word, and hence where a broker is engaged in receiving 
such deposits in addition to or in connection with his busi- 
ness as a stock broker, he would seem to come within the 
prohibition of the Act. The Attorney-General also holds, 
however, that in the case of margins in the ordinary and strict 
use of the term, where there is an actual present purchase of 
stock upon which the margin is paid, the prohibition of the 
Act does not apply. In full, Mr. O’Malley’s views in the 
matter are as follows: 

: STATE OF NEW YORK. 
Attorney-General’s Office. 
Albany, October 18 1910. 
Hon. Clark Williams, State Comptroller, Albany, N. Y. 

Dear Sir—Request having been made to me by Messrs. Sulllvan & Crom- 
well of New York City for re-consideration of my opinion of Aug. 9 1910 to 
you, on the applicability of the Private Banking Act to stockbrokers, and 
on a certain ruling made by your Department thereunder, and I having con- 
ferred with your Secretary in reference to such request, I beg to submit my 
conclusions in regard to the same as follows: 

My opinion dated Aug. 9 1910, holding that stock brokers were subject 
to this law where they carried an open account for their customers against 
which they can draw at any time, ts, in my judgment, sound. 

This general holding is attacked on the ground that the law applies only 
to persons ‘‘engaged in the business”’ of receiving deposits, and that a stock 
broker is not engaged in such business, but rather in the business of acting 
as agent or pledgee for his customer in the purchase and holding of stock. 

Conceding the fact alleged, It) by no means; follows that’a stockbroker 
cannot also be engaged in the business of rociing. deposits, saree It Is admitted 
that the acceptance of money on open account 1s flot a necessary part of the 
stock- brokerage business. If, therefore, this isregalarly and usually done by 


the stock broker, he Is engaging in another Jige, ef bustness.,than. that of 
purchasing and holding stocks. It may be that he is engaged in two kinds 


of business, but it certainly cannot be said that he is not engaged in the 
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business of receiving deposits when he regularly receives money to carry in 
an open account against which his customers may check. 

Your ruling in reference to the placing of money with a broker on margins 
although not covered by my opinion, seems sound. I understand you ruled 
on Aug. 2 1910 as follows: 

“A placing of money with a broker for the purpose of purchasing stocks 
on margins in the future, or for speculative purposes, is a deposit.”’ 

It is urged that this ruling is improper for the reason that money given 
a stock broker on margin Is In fact and in law a part payment of the pur- 
chase price of the stock, and therefore cannot be regarded as a deposit. 
There is much force in this suggestion. Your ruling, however, is apparently 
intended to apply only to deposits for the purpose of purchasing stocks on 
margins in the future, and is not intended to apply to a deposit of money 
on margin accompanied with an order for immediate purchase of any stock. 
Under the authorities, it is clear that money deposited as margin with direc- 
tions to purchase certain stock must be regarded as part of the purchase 
price of that stock. The relation of debtor and creditor is not created be- 
tween the stock broker and his customer as to such payment, but title has 
been transferred absolutely to the stock broker. If the market value of 
the stock so purchased subsequently declines, the customer must increase 
his payment accordingly. If the value of the stock increases, the customer 
may withdraw so much of the margin as is In excess of 10%. This last right 
would seem to indicate that the margin is In a sense a deposit, but in view 
of the holdings of the courts that it constitutes part of the payment for pur- 
chase price, the right to withdraw anything in excess of 10% would proba- 
bly be regarded as a mere contract right and not as converting the original 
payment Into a deposit. 

The situation would seem to be very different, however, when the original 
payment to the stock broker is not accompanied with an order for the pur- 
chase of any definite stock. In such case it is clear that it cannot be re- 
garded as part of the purchase price, for there is as yet no purchase directed. 
So long as it remains in the hands of the stock broker for indefinite future 
use, merely to facilitate the transfer to him of margins when definite orders 
are given, It would seem that it must be regarded as a deposit of money 
rather than as a payment. Clearly, the customer would be entitled to 
withdraw it at any time prior to giving a definite order for purchase which 
would convert It into a margin in the strict sense of the word. If, therefore, 
a stock broker is engaged in the business of receiving such deposits of money 
as these In addition to or In connection with his business as a stock broker, 
he would seem to come within the probibition of the Private Banking Act. 

If your ruling was intended to do no more than this, It would seem sound 
under the principles of my previous opinion. If, however, it is intended to 
apply to margins in the ordinary and strict use of the term, where there is an 
actual present purchase of stock upon which the margin ts paid, it would 
seem to be erroneous. 

T am sending a copy of this opinion to Messrs. Sullivan & Cromwell, 

Very truly yours, 
[Signed] EDWARD R. O'MALLEY, 
Attorney-General. 

The validity of the Act has not yet been definitely deter- 
mined. It was declared unconstitutional in an action 
brought by James Lee, a curb broker, in the State Supreme 
Court, an injunction being granted on the 11th inst. restrain- 
ing its enforcement. This order was signed by Justice Bijur 
on the 24th. It is claimed that the decision applies merely 
to the plaintiff in the case, and that other brokers who are 
amenable to the law will, to protect themselves, be compelled 
to take similar action to that adopted by him. Attorney- 
General O’Malley and State Comptroller Williams on the 
25th inst. filed notice of an appeal from Supreme Court Jus- 
tice Bijur’s decision. 

A hearing on the constitutionality of the law will be had 
by the United States Supreme Court on Dec. 5 in the appeal 
taken by Morris Engel, of Engel & Eckert of this city. Mr. 
Engel’s application for an injunction to restrain the State 
officials from enforcing the law was denied by the United 


States Circuit Court in New York on Aug. 31. 


—At a meeting of the directors of the Fourth National 
Bank of this citv on Thursday, several changes were made in 
the official management incident to the promotion in August 
of James G. Cannon to the presidency, succeeding the late 
J. Edward Simmons. Two new Vice-Presidents were 
elected at this week’s meeting, Samuel S. Campbell and 
Charles H. Patterson, and Daniel J. Rogers was elected 
Cashier. Mr. Campbell has been President of the Night & 
Day Bank at 44th Street and Fifth Avenue for nearly three 
years, and prior to his election to that post had been a Vice- 
President of the United States Mortgage & Trust Co. He 
will continue as a director of the Night & Day Bank. Mr. 
Patterson, the other new Vice-President of the Fourth, had 
been Cashier of that bank for many years, and Mr. Rogers, 
who replaces him in the cashiership, had heretofore served 
as Assistant Cashier. 

—The stockholders of the Farmers’ Loan & Trust Co. of 
this city adopted on Wednesday an amendment to the com- 
pany’s charter so as to include therein the purpose and power 
to transact business by branch offices in London, Paris, 
Berlin and Rome. While. the. institution already has 
branches in London and Paris, these points of operation were 
not specifically named in the charter, as required under a re- 
cent ruling of Attorney-General., O’Malley, and this. week’s 


‘ changé’in the charter was made: ‘to correct the apparent de-— 


fect. 


<The First National: Bank at Walt Street and Broséway, 


“has édmmeheéd ” work oh Alterations tots builditig which; 
. dnvelves:the: construction: 10f two: additional: stories. to. the: 


; structii¥e.” ‘The ‘extra: ee ‘is! bernie for’ the: aceommno- 


' ol bomepowe soe al af fests F i fey 


dation of some of the working force of the bank, although it 
is possible that only one of the additional floors will be 
utilized for this purpose. 

—Arthur P. Heinze, brother of F. A. Heinze, surrendered 
himself on the 26th inst. to U. 8. Marshal Henkel, and was 
committed to the Tombs to begin the sentence imposed upon 
him on Oct. 26 1909. Mr. Heinze was sentenced to ten days 
in the Tombs and to pay a fine of $250, following his convic- 
tion on charges of interrupting the administration of justice 
in apparently blocking the service of a subpoena on an em- 
ployee concerned in the disappearance of the books of the 
United Copper Co. wanted in an investigation of F. A. 
Heinze’s management of the Mercantile National Bank. 
The sentence was imposed by Judge Ray in the U. 8. Circuit 
Court and upheld last July by the U. 8. Circuit Court of Ap- 
peals. A petition for a writ of certiorari for a review of the 
judgment of the Federal Court at New York was denied by 
the U. S. Supreme Court on the 24th inst. and there being no 
other legal means of escape, Mr; Heinze surrendered himself. 

Sanford Robinson, formerly counsel for F. A. Heinze, 
who was found guilty last year of an offence similar to that 
charged against A. P. Heinze, and was fined $250, was on 
the 21st inst. suspended from the practice of law for one year 
by the Appellate Division of the Supreme Court. 

—The Westchester Avenue Bank, the new Bronx institu- 
tion, opened for business this week. The bank has a capital 
of $100,000 and surplus of $50,000. Its officers are John 
Tatlock, President; Warren Green, Vice-President, and 
Frank D. Pitkin, Cashier. It is located at Westchester 
Avenue and Southern Boulevard. 

—The directors of the Columbia National Bank of Buffalo, 
N. Y., have recently been making concerted efforts to in- 
crease the deposits of their institution, and the amount is now 
well above $10,000,000. A statement furnished us, under 
date of Oct. 7, makes the deposits at the bank on that day 
$10,081,780—representing an increase of over two million 
dollars since the last call of Sept. 1, when they totaled 
$7,877,051. The capital of the institution is $2,000,000, 
and it has a surplus of $960,000. 

—William J. Morris, formerly Chairman of the Philadelphia 
Stock Exchange, and a member of the Exchange since 1858, 
died on the 14th inst. Mr. Morris retired from the Chair- 
manship in 1908, after serving in that capacity for twelve 
years, the members on that occasion presenting him with a 
silver loving-cup. 

—The directors of the Philadelphia National Bank, of 
Philadelphia, have declared a semi-annual dividend of 8%, 
payable Nov. 1 to stockholders of record Oct. 31, and have 
added $250,000 to the surplus, making that fund $3,500,000, 
all earned. The present dividend declaration places the 
stock on a 16% basis, and compares with 744% for the 
previous six months. This is the second increase in the rate 
during the present year, the amount having been advanced 
from 6% to 7%% with the May distribution. 

—The West Philadelphia National Bank is the title under 
which a new Federal institution is being formed in Phila- 
delphia. The application has been approved by the Comp- 
troller of the Currency, and the institution will be organized 
with $200 000 capital. Those who are engaged in perfecting 
the project are C. D. Foss Jr., William C. Mason, John C. 
Knox, Louis J. Kolb and C. Edgerton. Temporarily the 
bank will have quarters at 52d and Market streets, but its 
permanent location will be at 52d and Ludlow streets. 

—The officials chosen for the new North Penn Bank of 
Philadelphia, lately chartered, are Louis H. Michel, President, 
Charles E. Starr and Joseph Schlenz, Vice-Presidents, and 
R. D. Moyer, Cashier. The bank will locate at 29th and 
Dauphin streets. a 

—The Fourth Street National Bank of Philadelphia has in- 
creased its dividend rate from 12 to 14% in the declaration 
of a semi-annual payment of 7%, payable Nov. 1, against 
6% previously. The sum of $500,000 has been added to the 
surplus, making it $6,000,000. 

-—A dividend of 10%.was declared this week in favor of the 
stockholders of the failed Fort Pitt. National Bank of Pitts- 
burgh. The bank, which suspended i in 1907, hada eapital = 
$1,000,000. . The depositors were, paid. in, full, with inte 
at 6%, the final. payment, having been, made last. July... ; 

—The. United; States Supreme Court. sustained, on othe 
17th. inst. the; action; of the.United .States; Cireuit, Court 
of New York. in,dismissing last. May the writ, of abeas corpus 





obtained by, counsel for Frank, N..jHofistet, President. ofthe 
beeidaaie National, Beak af, weiner 8 abe sce renee 
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removal ffori New York of ani indictment returned against 
him in Pittsburgh. THé order for Mr. Hodffstot’s extradition 
was signed by Gov. Hughes in April, following the handing 
down of the indictment agaiist Mt. Hoffstot growing out 
of the passage of an ordinance which natned as city deposi- 
taries several Danks in whith He was interested. Mr. Hoff- 
Stot surrendéted himself on the f8th inst. to District Attorney 
William A. Blakeley, of Pittsburgh, and furnished bail in 
the sum of $20,000. 


—The Lebanon National Bank of Lebanon, Ind., closed its 
doors on the 24th inst. Although it is stated that its 
voluntary liquidation was decided upon by resolution of the 
directors, its affairs were taken charge of by National Bank 
Examiner Oscar L. Telling. According to the Indianapolis 
papers, the cash and securities of the institution have been 
transferred to the First National Bank of Lebanon, and it is 
snid that arrangements are being made for the immediate 
settlement in full with all depositors. The September 1 state- 
ment of the Lebanon National is reported to have shown a 
capital of $50,000, surplus of $29,000 and deposits of 
$362,596. E. T. Lane resigned the presidency on Sept. 1, 
being succeeded by O. R. Daily, previously Cashier. The 
bank was organized in 1882 as successor to the private 
banking firm of Hazelrigg, Daily & Co., founded in 1867. 
Bad loans are said to have necessitated the present step. 

The A:neriéan Trust Co. of Lebanon, which was affiliated 
with the Lebation National Bank, closed tenrporarilty with 
the suspension of the bank. An effort, it is stated, is being 
made to merge the trust company with the Citizens’ Loan 
& Trust Co. This pending plan has brought forth from 
State Auditor Bilfheimer ah announeement concerning 
the law respecting the consolidation of such institutions. 
He is quoted as saying that under the State law two trust 
cottipanies ‘catmot cotisolidate. A trust company, he says, 
has the right to sel atry or all of its assets, and by means 
of'a sale the propérty of one such coneern may be made to 
pass ‘to another similar concern. 
assets Of the American Trust'‘Go. are soll ‘to the Citizens’ Loan 


& Trust Co., if that plan is agreedon, the stockholders and | 
directors Of the American may elect to quit business and. 


dissolve the corporation, leaving the Citizens’ Co. in con- 
trol of the ‘business of the Ameritan. 


—William A. Mason, head of the barking firm of Wittiam 


A. Mason & @o. (formerly Mason, Lewis &-@o., Chicago and | 
Boston), died recently in Pasadena, Cal., aged sixty-three | 


years. The body was brought to Chieago for burial. 

—The Madison Square Bank, located at’Madison Square, a 
suburb of Grand Rapids, Miéh., has been taken over by the 
Grand Rapids Savings Bank, and will be operated as a 
branch of the latter. THe*Madison Square institution was 
organized in 1907 with $18,000 capital. 


—The Night & Day Bank of St. Louis began business on 
the 3d inst. It is reported that it has a capital of $150,000, 
one-half paid in, and a surplus of $55,000, half paid. Its 
offices are at 808 Olive St., and its management consists 
of Albert S. White, Presiucnt; W. 8. White, Vice-President, 
and George L. McClure, Cashier. The institution maintains 
banking hours from 8 a. m. until midnight. 


—The twentieth anniversary of the Mississippi Valley 
Trust Co. of St. Louis was reached this month. The insti- 
tution began business on Oct. 3 1890 with Julius S. Walsh, 
now Chairman of the board, as its first President, and 
Breckinridge Jones, the present executive, as Secretary. 
During the twenty years the company has grown to an insti- 
tution with resources of over $27,000,000, the Sept. 1 state- 
ment showing the amount as $27,498,558. It has a capital 
of $3,000,000 and surplus and undivided profits of $5,605,- 
098. The ‘‘Globe-Democrat,” in referring to the part played 
by the institution in the development of the city, says: 
“‘The company has assisted in the construction of six im- 
portant railroads, all-serving St. Louis. It has developed 
a new wholesale section and ‘two ‘new residence districts in 
St. Louis, besides large suburban stbdivisions. For the 
past ten years: it has been:depositary for three-fourths of the 
public moneys of the State of Missouri and also for part of 
the funds of the ¢ity of St. Louis.’’ Vice-President Samuel 
E. Hoffman was one of the’founders of the company and 
Secretary James*E. Brock has: been associated with it since 
its organization. 


—A check for'$10,000 has been sent by The Guarantee 
Co. of North America (Montreal) to the Fidelity Trust Co. of 
Louisville, Ky., in settlement ‘of its‘bontis of suretyship on 


| surplus of $200 ;000. 


He states that after all the’ 








defaulted for over $1,400,000. Ropke’s accounts are said to 
have been subjected to a serti-annual check by an expert 
auditor, notwithstanding which his irregularities extended 
baek over a period of some fifteen years, during which he 
enjoyed the confidence of his ernmployers and all who knew 
him. 

—The Norfolk National Bank, of Norfolk, Va., took 
formal possession of its newly constructed banking home on 
Main Street on the Ist inst. The building is of white 
Georgia marble, of the Gothic type of architecture, and is 
one of the most imposing of the city’s banking houses. It is 
three stories high, although from the front elevation it 
appears to be but one story. The banking room proper is Io- 
cated on the main floor, where President Hardy, Vice- 
President Schwarzkopf and Cashier Godwin are also domi- 
cited. The directors’ room is on the second floor, there is a 
mezzanine gallery for employees, and the third floor is given 
over to a dining room and kitchen. The lighting system 
of the new building is one of its chief features. This consists 
of large skylights so arranged that no direct sun rays reach 
the interior, and large plates of leaded glass in the ceiling 
serve to diffuse the light evenly over the whole of the main 
banking room. In the construction of the building particular 
attention has also been given to the safe deposit and storage 
vaults. The woodwork in the interior of the banking 
room is of mahegany and the interior finish otherwise is 
of white Vermont marble and bromze. The Norfotk Na- 
tional in its last statement to the Comptroller of the Gurrency, 
under date of Sept. 1, had total resources of $6,498,901. It 
hras'a capital of $1,006,000, surplus of $500 000 and undivided 
profits of $157,979. The deposits in the statement referred 
to amounted to $3,840,926. 


—Plans are being perfected to organize the National Bank 
of Commerce of Atlanta, with a eapital of $1,000,000 and 
It is expected to open the new institu- 
tion for business about Jan. 1. The organization committee 
ineludes, among others, the following names: John H. 
Carter, Chairman of the Committee; W.T. Gentry, President 
of the Southern Bell Telephone Co.; J. T. Holleman, Presi- 
dent of the Union Savings Bank; F. J. Paxon, President of 
the Atlanta Chamber of Commerce; B. F. Dillom, General 
Superintendent of the Western Union Telegraph Co., &c., &c. 

—The Guarantee Bank & Trust Co. of Birmingham, .Ala., 
was closed on the 6th inst. in proceedings, said to allege insol- 
vency, instituted by the State Attorney-General in the 
Chaneery Court. E. D. Smith has been appointed receiver. 
The institution changed its name from the City Bank & 
Trust Co. during the summer, and inereased its capital from 
$50,000 to $100,000. George M. Webb, President of the 
company, is quoted as stating that there is enough paper to 
pay the depositors and stockholders if it:can be collected, that 
a large proportion can be collected, but it is what is known 
as slow paper. 


—After seventy-five years’ honorable existenee, the 
Citizens’ Bank of Louisiana, at New Orleans, will be liqui- 
dated on Jan. 30 next, and the Citizens’ Bank & Trust Co. of 
Louisiana will be incorporated to continue the business of the 
bank. The latter has a paid-in capital of $380,209; surplus 
of $419,800, and undivided profits of $30,000. Its deposits 
on the 24th inst. were $1,600,000 and the aggregate resources 
on that date amounted to $2,430,000. The management 
of the bank is as follows: G. W. Nott, President; H. Larous- 
sini and A. A. Lelong, Vice-Presidents; 8. A. Trufant, 
Cashier, and H. C. Grenier, Assistant Cashier. 


MouctaryiCommercialEnglish Mews 


[From our own correspondent.] 

London, Saturday, Oct. 15 1910. 
Searcely had the apprehension excited by the revolution in 
Portugal died down when even graver anxieties were caused 
by the great railway strike in Franee. The relations between 
the railway servants and the companies have been strained 
for the past half-year, and from time to time a strike has 
been threatened. But few people believed that it would 
take place, for M. Briand, the Prime Minister, expressly 
recognized that the men had grievances. Therefore he 
received a deputation from them and undertook to;put their 
case before the companies. Everybody expected that at 
least full time would be given to the Prime Minister to carry 
out his policy, and therefore the strike so suddenly declared 

took all France and her neighbors completely by surprise. 
In France itself the disorganization of every kind of 
business has been great. Even London has felt the. conse- 
quences severely, and as at this season of the year large 
numbers of British people are bound ‘to return to Egypt, 
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barrassmeénts hive been exceeding! at. There’ is ever 
indication now, however, that the strike is almost at an end. 
During the past twenty-four hours the French mails have 
been regularly delivered, and throughout yesterday and this 
morning telegraphic’ communication’ is’ quite free. There- 
fore, it is concluded that the strong action taken by the 
jovernment in arresting the leaders and issuing mobiliza- 
tion orders to the strikers generally has nipped the strike in 
the bud.’ Even im Paris itself there was a decided change 
of feeling on Thursday afternoon, when business improved 
materially upon the Bourse. 

Here at home the cotton dispute has been fortunately 
settled. An arrangement has been arrived at between the 
representatives of the Boilermakers’ Society and the ship- 
builders: Voting papers have been issued to the boilér- 
makers, and they are requested to return their votes not 
later than Wetinesday next. The genera! impression is that 
the men will accept the terms agreed to by their represen- 
tatives and that the difficulty will thus be ended. In South 
Wales, also, order has been restored at most of the mines, 
and the belief is that all trouble is nearly at an end. That 
being so, the feeling is almost universal in the city that we 
are about to witness a decided improvement upon all the 
stock markets. The American department has been active 
during the week. Even the holiday on Wednesday did: not 
check the activity, for quotations here decidedly advanced, 
and since them the feeling has continued to improve. 

The traffie returns of the British railway conypanies are 
exceedingly satisfactory, and it is believed that further 
economies are being enforced in working. Consequently the 
expectation is that the present half-year will be more profit- 
able for the railways than any half-year for a long time past. 
The market for mining shares of all kinds—gold, copper, 
silver and so on—very largely depends upon the ris 
Bourse. Thefe is, of course, a large market in London, and 
other markets are very influential likewise. But when 
Paris is depressed there*is generally depression in the Euro- 
pean mining markets, for the holding of mining shares on 
French account is exeeedin large, especially the holding 
of Rio Tinto. shares, De rs, and both Witwatersrand 
shares and Rhodesian'shares. As soon as'the strike is ended 
in Paris it is believed, both in London and in Paris, that 
there will be a‘ decided recovery, and’ consequently the more 
far-seeing are’ lookirig for increased activity and a consider- 
able rise in all sorts of mining shares. 

Morey continues to be abundant and cheap. A little 
gold, it is true, has been taken from the Bank of England: 
this week for India, but although India is very prosperous 
just now, it is not expected that much wilk be required, at 
all events, for some time yet. The Egyptian cotton crop is 
turning out to be even better than had rr su d, and 
as the price is véry high’, the growers aré hurrying the 
to market as quickly as possible. The demand for gold for 
Egypt, therefore, continues. It is not yet known how much 
gold will be taken for that country to-day, but it is expected 
to be of considerable amount. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills and ‘the applications amounted to nearly 39234 
lacs, at prices ranging from 1s. 4 1-16d. to Is. 4 3-32d. per 
rupee. Applicants for bills at 1s. 4 1-16d. and for tele- 
graphic transfers at Is. 4 3-32d. per rupee were allotted 
about 11% of the amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Octabér 28. Sat. Mon. Tues. 
Silver, per oz d_ 263-16 25 15-16 25% 
Consols, New, 244 per cents_79 13-16 705¢ 7934 

For account. __.__ - 79% 79 11-16 79 9-16 





Wed. Thurs. Fri. 
25 15-16 25% 25 11-16 
79 1-16 79 1-16 79 3-16 
79% 79 1-16 79 3-16 





-<-< 78 
French Rentes (in Parig).fr. 97.00 6.95 96.92% 96.90 96.90 96.95 
Amalgamated Copper Co..-. 7234 72% 71% 71 70% c71% 
bAnaconda Mining Co..._..._ 8% 8% 834 8% 8&5, 8% 
Atchison Topeka & Santa Fe.107%% 107 4 10614 107 107 5¢ 10754 
Preferred ~~... _...._._ Bae 103% 103 103% 103% 104 
Baltimore & Ohjo_________1T1 111% 111 111 111 112 
eee 9214 921% Q234 93 93 93 
Canadian Pacific ..203%, 203% 202% 203% 204% 204 
Chesapeike & Offio._..__._. 85% 86% 845% 85 84% 86 
Chicago Milw. & St. Payl.- 13144 182 130 130 129 12934 
Chicago Great Western --- - 26 25% 254% 24144 24 25 
Denver & Rio Grande__--_-_- 35 35% 35% 3434 344% 34% 
POTN oo wna de donee s 79% 79% 78% 78% 78% 78% 
Wc a ccd Plas <u 30% 3014 31% 30% 30% 
First Preferred: ......... 52 51% 51 51 50 51% 
Second Preferred. ------_- 39.46 39% 39 3946 39 39% 
Illinois Central__._....._-. 137 137 135 136 136 136% 
Louisville & Naslivilie_---__ 151% 151% 150% 150% 150 15044 
Missouri Kansas & Texas__. 36%4 3654 36 3534 3544 36 
Peewee ...........cae 6914 69 70 70 70 70 
Nat. RR. of Mex., Ist Pref. 6916 72% 72 72% 72% 72% 
Second Preferred_-___- . 3634 3434 34% 34 33% 34 
N. Y. Central & Hudson Riv.121% 122 120% 120% 12044 120% 
N. Y. Ontario & Western _.. 45 4 444 444 44 44% 
Norfolk & Western. _____. _. 10244 103 102 102 101% 102% 
Ail sap a el a 91 91 9046 911446 91% 92% 
Northern Pacific. _.__._.._.124% 124% 123 22 122% 123% 
aPennsylvania _______. ... 67% 68% 67% 67% 68 68 
aReading Company. -----_-- 79% 80 7834 78% 78% 79 
aFirst Preferred... __ __- 45 45 45 45 45 45 
aSecond Preferréd _______ 50 50 49% 49% 49% 49% 
Rock Islan 353 3534 34% 348% 34 35% 
Southern 123 121% 121% 121% # 122% 
Southern Railway. _- 27 27 26% 26% 27% 
eferred 63 6214 62 62 62% 
Union Pacifie 180% 178 178% 178% 179% 
Preferred v Gp tig 95% 95% 95 95 95% 
U. 8. Steel Corporation 81 80% 80% 8054 81% 
Preferred 123% 12233 122% 1224 = ci21% 
Wipe oe oe dsc cia ‘ 19 19 19% 19 19% 
Preferred <6 --%<-+-<<>- FS 4 4014 40 41 41 
Extended 4, -..--.----- 6 68 69} 70 70 


a Price pet bare, 0° etertilig; _ c Ex-dividend. 








Commercial and RriscellaneousAews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller’ of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


| Bank of Siloam Springs,’’ 


a , . 
Thé State Bank, Siloam Springs. Ark., into ‘“‘The First National. Bank 
of Siloam Springs.” pital,'$25,000. W. T. LaFollette, Siloam S gs, 


rk. 
CHARTERS ISSUED TO NATIONAL BANKS OCT. 6 TO OCT. 18. 
9,866—‘‘The First National Bank of Altamont,’’ Altamont, N. Y. Carpal: 
$25,000, Newton Ketcham, Pres.; Edward G. Crannell, Vice. 
Pres.; V. P. Dowe Leé, Second Vice-Pres.; Irving W. Kinsman, 


Cashier . : 
9,867—‘‘The National Bank of North Hudson at West Hoboken,’ West 
Hoboken, N. J. Capital, $100,000. » B.. Berg ps Pres.; 
Jobn J. McMahon, First Vice-Pres.; Otto Kaegebehn, Second Vice- 
Pres.; How . Bennet, Cashier. 
9,868—‘‘The First National Bank of Dunmore,’’ Dunmore, Pa. 


“The State Bank’’ into “The First: National 
Sfloam Sprinks, Atk. C 


Capital, 

r . J. Murray, Pres.; H. M. Spencer and Vie. Burschel, 
Vice- Presidents; Conrad T. Shindel, Cashier. 

9,869—"The First National Bank of Marcellus,” Marcellus, N. Y. Capital, 
$25,000, J. C. Parsons, Pres.; F. W. Knapp; Vice-Pres.; B. N. 
Bergerstock, Cashier. 

9,870—‘‘First National Bank of Pelham,’’ Pelham, Ga. . Capital, $40,000. 

. H. Merry, Pres.; Isaac A. Busch, Vice-Pres,; C. G. Lott, Cashier. 

9,871—-‘‘The Farmers’ Nations Bank of Siloam Springs,'’ Siloam Springs, 

Capital, $50,000. Geo, Tatum, Pres.; Ed. C MoCullough, 

Vice-Pres.; Connelly Harrington, Cashier. Conversion of the 
Farmers’ Bank of Sjloam Springs. 

9,872—‘‘The Planters’ National Bank of Pee teas. | Ogeeuante he. Capi- 
tal, $50,000, Robert Chachere, Pres.; W. F. Por. Vice-Pres.; 
Jno. P. Savant, 24. Vice-Pres.; J. A. Perkins, Cas 7 Jas. A. 
Dejean, Asst Cashier. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Oct. 22 at Canadian cities, in comparison with thé sdme 
week of 1909, shows an increase in the aggregate.of 10.9%. 




















Week ending Oct 22. 
Clearings at— saber 
Inc. or 
1910. 1909. 
Canada— 
TRE nige canessaeun 43 ,707,77 
. Sergei: 36,878 
MEE Sho. ates wen pe 26.6 
Vapcouver 9,9 
4,1 
ebec 2, 
} ; 
2; i} 83} ? 
3, B18 3 
sh aa ee 
Vv ia 2,169,192) ° , ah. 
1,378,758) > . 
1,36 1 ' 
pap < < dit one aied 1,252,920 93T, ) + 
PE Teas 687,231) Not included in 


9,177) Not include’ d in tof,al. ; 
139,185,732 125,487,094) +10) 953038338 97,102,048 
“Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently soldat auction, 
y Messrs. Adrian H. Muller & Son: 


15 MeNamee (ndw Cofymbia) Mesh 5 Trust Co. of Al 1S cemcenceng at 330% 

Knittiig Co. of Philmont, B . 

tee AR BRE SS ge» 2 ERE... $755 lot | $9,000 Number 1465 Broadway Co. 

30 City Investing Co., coin. 60-6055 Ist 6s, 1925, F. & A-__- &int., lot 
1 National Surety Co 276 




















DS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
tvidends announced this week are printed in. ttalics. 























Per When Books ane. 
Name of Company. Cent. | Payabie. Days I sive. 
Raitroads (Steam). 
Atch. Topeka & 8S. Fe, com.(qu.)(No.22); 1 Dec. 1/tiolders of rec. Noy, 42 
Atlantic Coast Line RR., pref. (quar.)--..| 244 |Nov. 10;Nov. I to” Nopv. 10 
Central RR. of New Jersey (quar.)....| 2 Nov. 1)Holders of rec. Oct:21a 
Cleveland & Pittsburgh, reg. (guar.) (qu.)_| 1% |Dec. 1) Holders of ree. Noy. 10 
Special guaranteed (quar.)--.--------- 1 Dec.  1)/Holders of rec. Noy. 1 
Cripple Creek Central, pref. (qu.) (No. 20)-| 1 Dec. 1/Holders of rec. Novy. 1 
Erie & Pittsburgh (quar.)_____.__-..--- 1% |Dec. 10)/Holders of rec. Nov.30a 
Evansville & Te:‘re Haute common-_--_-- 5 Nov. lSept.18 to Oct. 17 
Georgia Sou. & Florida, Ist & 2d pref_.| 2% |Nov. 2/Holders of ree. Oct. 6 
Grand Trunk, guaranteed____.......--- 2 Nov. 8iSept.23 to Oct. 24 
First and second preferred___.._..._- 2% |Nov 8jSept.23 to Oct. 24 
Great Northern (quar.)__..........---- 1% |Nov. 1) folders of ree, Oct.18a 
Seesuee Wormers... 2 ek 2  |Nov. 1/Holders of rec. Oct.25a 
Missouri Kansas & Texas, preferred.....| 2 Noy. 10/Holders of rec. Oct 26a 
wes, & Dower  ee. 4% |Nov 1 ders of rec, Oct.15a 
RS econ eee ee 44 |Nov. _1)Holders of rec. Oct.15a 
National Rys. of Mex., Ist pref. (extra)__| 1 Nov. 10|Hoiders of warrant No.6 
Norfolk & Western, preferred (quar.)_...| 1 Noy. 18)Holders of rec. Oct.31a 
Northern Pacific (quar.)_.......-...--- 1% |Nov.  1/Holders of rec. Oct.13¢4 
er oe second preferred __._....-. 2 Nov. 10/Holders of ree. Oct.22a@ 
Rome Wa C & Ozgd., guar., (quar.)| 134 |Nov. 15|Noy. 1 to Dee. 1 
St. Louis & San Fran. Ist pref. (quar.).} 1 Nov. 1\Oct. 15 to Novy: 14 
Utica Chenango &‘Susq. Valley, guar__.; 3 Noy 1/Holders of ree. Oct. 15a 
Street and Electric Railways. 
Cape Breton Elect. Co., com. (No. 1)_--| 1% |Nov 1|Holders of rec. Oct.21a 
Premered (iw. OF. ee ik. 3 Nov 1/Holders of ree. Oct.21a 
Columbus (O.) Ry., pref. (quar.) (No, 44)! 134 |Nov 1| Holders of rec. Oct.15a 
Commonwealth Pow.,Ry.&L.,pf. (qu.)__| 134 |Nov.  1/Holders of ree. Oct.19a 
Connecticut Ry. & Ltg., com. & pf. (qu.)|- 1 Nov. 15/Nov. to Nov. 15 
Dartmouth & Westport Street Ry. quar.)..| 2 Nov 1| Holders of rec. Oct.21a 
East St. Louis & Sub., pf. (quar.)(No.18); 144 |Nov 1| Holders of rec. Oct. 15a 
Georgia Ry. & Electric, com. (quar.)_-_---- 2 Nov. 19/Nov.16 to Nov. 19 
Grand Rapids Ry., pref. (quar.) (No. 40)} 1% |Nov.  1)Holders of rec. Oct.15a 
Hartford & Springfteld Street Ry_------ - 2 Noy.  1|Holders of rec. Oct.15a 
Havana Electric Ry., com. & pref. (qu.).| 1% |Nov. 12/Oct. 23 to Nov. 12 
Helena Light & Ry., preferred (quar.)_..| 134 |Nov 1) Holders of ree. Oct.24a 
Lewiston Aug. & Waterv.St.Ry.,pf.(qu.)| 144 |Noy. 1)Holders of ree. Oct.15a 
Lincotn (Neb.) Traction Pee Shs < 1% |Nov. 1/Oct.22 to’ Oct. 3f 
Mexico Tramways (quar.)_..._.....--- 1% |Nov. 1Oct. 18 to Oct. 31 
Milwaukee El. Ry.& Lt.,pf.(qu.) (No. 44)} 14% [|Oct. 31)/Holders of ree. Oct. 20 
Montreal Street Ry. (Quar.)_-.._...---- 2% |Nov. 2/Oct. 1 to ey 2 
tes! pe 7 & Light, pref... --- th; me: yi 8 1 ot te . 1b 
raction, @ (quar.)_...--~-- ioy. ts of ree. O am 
delptifa Co y, common (quar.) 4 Nov. 1 idera of rec: oo 
Common (extra) .-..-..----.- i ndh tq < Nov. .} res. Oct. 
Portland({Ore.)Ry.,L.&P.,com.(qu.)(No.6)| 1 Dec icoietabibinicuintinins tases tne cass bs 
Public Serv. Invest. Co., pf. (qu.) (No. 6)| 14. |Noy. 1 
Railways Co. General (quar.)_.--.--. ies Bike ol 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Street and Electric Rail ways (Concluded). 
Rio de Janerio Tram., Lt. & Pow. (qu.).| 1% |Nov.  1)Holders of rec. Oct. 15 
Springfield & Xenia Ry., pref. (quar.)...| 144 |Nov. _5/Holders of rec. Oct. 31 
Tampa Electric Co. (No. 22)..........- 4 Nov. 15)Holders of rec. Nov. 1 
Toledo Bowi’g Green & Sou. Tr., pf. (qu.)} 1% |Nov. 1/Uct. 21 to Oct. 31 
Onion Street Ry.. New Bedford (quar.)....| 2 Nov. 1|Holders of rec. Oct.21la 
West Penn Rys., pref. (quar.) (No. 20)-.| 13% |Nov. 1/Oct. 23 to Nov. 1 

tanks. 
American Exchange National_........- 5 Nov. 1/Holders of rec. Oct. 20a 
PT Dd ia eck nedesconconncse 3 Nov. 1\Oct. 28 to Oct. 31 
Dt iid tit ietnhdinaaohes banca « 5 Nov. 1/Oct. 28 to Oct. 31 
Chemical (bi-monthly)..........------- 2% |Nov. 1/Oct. 26 to Oct. $1 
EES. Sg SS aS a 5 Nov. 1/Oct. 28 to Oct. 31 
Corn Exchange (quar.)............-.-- 4 Nov. 1)|Holders of rec. Oct. 22a 
LL ERE ERS Pa gp pe 3 Nov. 1l1/Oct. .8 to Oct. »1 
EE Re i, Licks bpeecanence 10 Nov. 1|Holders of rec. Oct. 21a 
DMCC URGCcbudaneddacascacesees 2% |Nov 1| Holders of rec. Oct. 21a 
SS pepe 2% |Nov.  1)Holders of rec. Oct 2la 
Lincoin National (quar.)......--.------ 2% |Nov 1| Holders of rec. Oct.28a 
Metropolis, Bank of the (quar.)......-.-- 4 Nov. 1l1/Oct. 28 to Oct. 31 
SPS WEEN BOD iin cdd died cccctsceucce 4 Nov.  1)/Holders of rec. Oct.3la 
BE SED in Shand nowoasacoseom 2 Nov. 1/Oct. 19 to Oct. 31 
trust Companies. 

MT GE Sikaukhswe dine ceuwesenctona 2 Nov. 1)|Holders of rec. Oct.28a 
ES. SED oc ncntducawnscnecssss 1% |Nov. Oct. 22 to Oct. 31 
Farmers’ Loan & Trust (quar.)....-....-- 12% |Nov 1Oct. 23 to Oct. 31 
Hamilton, Brooklyn (quar.)...-.-.----| 3 Nov 1)Holders of rec. Oct.24a 
Kings County, Brookiyn (quar.).....-.--- | 4 Nov 1/Oct. 26 to Oct. 31 
Nassau, Brooklyn (quar.) ...-.-.------ 3 Nov 1/Oct. 29 to Nov. 1 

M «etiasn Ous | 
A amated Copper (quar.)........-.- % |Nov. 28/Holders of rec. Oct. 29a 
American Chicle (monthly). .....-..---- 1 Nov. 19|Holders of rec. Nov. 14 
ME nal sds ccatan senboossdnnawcnee 1 Nov. 19)Holders of rec. Nov. 14 
American Dist. Teleg. of N. J. (quar.)..-| 1 Oct. 24/Oct. 20 to Oct. 28 
American District Teleg. of N.Y. (No. 61)| 1 Nov. 18/Holders of rec. Nov. la 
American Gas & Electric, pref. (quar.)..--| 14% |Nov 1\Oct. 26 to ov. 1 
American Giue, common (No. 10). ------- 2 Nov. 1/Oct. 27 to Nov. 2 
Common (extra) (No. 6)..--.-------- 1 Nov 1\Oct. 27 to Nov. 2 
Amer. Light & Traction, com. (quar.)..;| 2% |Nov. 1/Oct. 14 to Oct. 31 
Common (payabie in common stock).-/2\stk |Nov. 1/Oct. 14 to Oct. 31 
RAD DUET Bice ninecnnasancesas 1 Nov 1/\Oct. 14 to Oct. 31 
Amer. Malt Corporation, preferred... ..-. 1 Nov. 2\Oct. 21 to Nov. 10 
American Malting, preferred. .......-- 62c. |Nov 1\Oct. 21 to Nov. li 
American Steel Foundries (quar .)...----- 1% |Nov. 15)Holders of rec. Oct. 31 
Amertcan Teleg. & Cable, guar. (quar.)...| 1% |Dec 1|Holders of rec. Nov. 30 
Bergner & Engle Brewing, preferred _ - - - - $4 |Nov 1\Oct. 23 to Nov. 1 
Bond & Mortgage Guarantee (quar.)....| 3 \Nov. 15/Holders of rec. Nov. 5a 
Brill (J. G.), pref. (quar.).....-...--.-- 1% |Nov 1;Oct. 28 to Oct. 31 
British Columbia Packers’ Assn., pref..--| 3% |Nov. 21|.-----.---.-+-------- 
Butte Coalition Mining (quar.).....---.-- 25c. |\Dec. 1\Nov.15 to Dec. 1 
Butte Elec. & Pow., pref. (quar.) (No.37)| 11% |Nov.  1)|Holders of rec. Oct. 15a 
Cambria Steel (quar.)_-.--..--..------- 1% |Nov 15| Holders of rec. Oct.3la 
Canada Cement, pref. (quar.) (No. 3)..-| 134 |Nov. 16;Nov. 1 to Nov. 10 
Casein Co. of Amer., pref. quar.) (No. 42); 2 |Nov. 10/Nov. 1 to Nov. 9 
Claflin (H. B.), Ist pref. (quar.).-....-- 1% |Nov.  1)Holders of rec. Oct.24a 
Second pref. (quar.)...--...-------- 1% |Nov.  1)/Holders of rec. Oct.24a 
Commonwealth-Edison (quar.).....-...- 1% |Nov. 1/Oct. 21 to Nov. 1 
Computing Seale (quar.)_........-..-.-- 1% |Nov. 1\Oct. 21 to Oct. 31 
Consolidated Gas of N.Y. (quar.) ..---- 1% |Dec. 15)Holders of rec. Nov.l6a 
Consol. Gas, El. L. & P., Built., common, 2 Noy. 1/Sept.25 to Oct. 3 
Consolidation Coal (quar.).--..--.------ 1% /Oct. 31/Oct. 25 to Oct. 31 
Cuyahoga Telephone, preferred (quar.)--| 136 |Oct. 31|Holders of rec. Oet.15a 
Diamond Match (quar.)....-.-.-------- Pe eee Se 
Distitiers’ Sec. Corp. (quar.) (No. 32)_. \% |Oct 31/Sept.29 to Oct. 19 
Dtstilting Co. of America, pref. (quar.)..| 1 Oct. 29/Sept.29 to Oct. 19 
Eastern Steamship (quar.).-.-------.-- 1% |Nov. 1/Holders of rec. Oct.20a 
Eastman Kodak, common (extra)----.-- 10 Dec. 1)Holders of rec. Oct.3la 
Edison Elec. Iil., Boston (quar.) (No. 86)| 3 Nov. 1/|Holders of rec. Oct. 15 
Preferred (quar.) (NO. 22)_..--..---- 1% |Nov. 1/Oct. 21 to Oct. 31 
Electrical Securities Corp., preferred....| 2% |Nov. 1|Holders of rec. Oct.29a 
Federal Sugar Refining, pref. (quar.).---| 144 |Oct. 31|Holders of rec. Oct.29a 
General Chemical, common (quar.)----- 1% |Dec. _1/|Holders of rec. Nov. 19a 
Goldfield Consolidated Mines (quar.) ----| 30c. |Oct. 31|Holders of rec. Sept. 30a 
WUD ke GadennGadlideaddnncescace 20c. |Oct. 31) Holders of rec. Sept. 30a 
Gorham Manufacturing, common (quar.)} 2% |Nov. 10|Holders of rec. Nov. 8a 
Guanajuato Pow. & Elec.,pt.(qu.) (No.9)| 1% |Nov. 1/Oct. 21 to Oct 31 
Intercontinenta! Rubber, com. (No. 1)__.| 1] Nov.  1)Hoiders of rec. Oct. 15 
International Harvester, pref. (qu.) (N0.15)| 1% |Dec.  1)Holders of rec. Nov.10a 
International Nickel, common (quar.)..| 1 Dec. 1/Nov.12 to Dec. 1 
Common (extra)-.....-.-..--.--.--- % \Dec. 1\Nov.12 to Dee. 1 
Petes CRUNE D2. kc ceccn ne scccee- 1% |Nov. 1/Oct. 14 to Nov. 1 
Internat. Smokeless Pow. & Chem., pref.| 4 Nov. 15) Holders of rec. Nov. 5a 
Int, Steam Pump, pref. (quar.) (No.46)-| 1% |Nov. 1\/Oct. 21 to Nov. 1 
Kansas City Breweries, pref. (quar.).....- 1% |Nov. 15|Nov. 1 to Nov. 15 
Kansas City Stock Yards (quar.)_....-- 1% |Nov. _1)Holders of rec. Oct.15a 
Lehigh Coal & Nav. (quar.) (No. 128)_.-.| 2 Noy. 30|Holders of ree. Oct. 31 
Massachusetts Gas Cos., common (quar.)| 1 Nov 1|Holders of rec. Oct. 15a 
Massachusetts Gas Cos., pref.....------ 2 RIE, GSS 3 aR ee 
Mexican Light \& Power, Ltd., pref------ 3% |Nov. 1/Holders of rec. Oct. 15 
Michigan State Telephone, com. (quar.)-| 134 |Dec 1\Nov.16 two Dec. 1 
oe aera 1% |Nov. 1/Oct. 16 to Nov. 1 
en OED... os censckansenn 1% |Feb. ljJan. 15 to Feb. 1 
Milwaukee & Chicayo Breweries, Lid_-.-. ~~ 1%biNov. 15|Nov. 6 to Nov. 15 
Minneap. Gen. Elec., com. (qu.) (No. 13)} 134 |Nov. 1/|Holders of rec. Oct.24a 
Montreal Lt., H. & Pow. (qu.) (No. 38)-| 134 |Nov. 15|Holders of rec. Oct.3la 
National Lead, pref. (quar.) (No. 76).---| 134 |Dec. 15)Nov.19 to Nov. 22 
New Central Coal. .................... 2 Nov. 1/Oct. 28 to Nov. 1 
North American Co. (quar.)-.......--.-- 1% jJan. 2)\Holders of rec. Dec.15a 
North Shore Electric (quar.)_.........-- 1 Nov. 1/Oct. 26 to Oct. 31 
Pacific Coast Co., common (quar.)---_--- 1% |Nov 1\Oct.83 to Nov. 1 
all 2 ES eee 1 Nov 1;\Oct. 23 to Nov. 1 
First preferred (quar.)_---.....---.--- 1% |Nov. 1\Oct. 23 to Nov. 1 
Second preferred (quar.).....---..--- 1% |Nov. 1\Oct. 23 to Nov. 1 
Second preferred (extra) .-......-..-- 1 Nov. 1/Oct. 23 to Nov. 1 
Pacific Power & Light, pf. (qu.) (No. 1)_-| 1% |Nov 1\Oct. 25 to Oct. 31 
Pennsylvania Steel, preferred _.......--- 3% |Nov. 1\Oct. 23 to Nov. 2 
Peoples Gas Light & Coke (quar.)_-.--.-. 1% |Nov. 25|Holders of rec. Nov. 3a 
Pope Manufacturing, pref. (quar.)_.___- 1% |Oct. 31)|Holders of rec. Oct.21la 
Portland Gas & Coke, pref. (qu.) (No. 3).| 134 |Nov 1Oct. 23 to Oct. 3) 
Pressed Steel Car. pref. qu.) (Nv. 47)_---| 1% |Nov. 23|Nov. 3 to Nov. 22 
Procter & Gamble, common (quar.)-_.--- 3 Nov. 15)Holders of rec. Oct.31la 
Pullman Company (quar.) (No. 175)----| 2  |Nov. 15|Holders of ree Oct. 3la 
Quaker Oats, preferred (quar.)_.......- i% ov. Be hem of ree SOV ta 
Sears, Roebuck & Co., com. (quar.)_-.-- 1% |Nov. 15/Holders of rec. Oct. 3la 
Siegel Stores Corp., pref. (quar.)---...-- 1% |Nov. 1/Holders of rec. Oct.15a 
Sierra Pacific Elec. Co., pf. (qu.) (No. 5)} 13% |Nov. _1)Holders of rec. Oct.21la 
Silversmiths Company (quar.)_-..._..-.- | 1% |Nov. 15)Elolders of rec. Nov. 10 
Standard Milling, pref. (No. 15)_-._...- 2 |Oct. 31/Oct. 26 to Oct. 31 
United Bank Note Corp., common (quar.)..| 1 Nov. 15|Nov. 2 to Nov. 15 
United Cigar Mfrs., common (quar.)....| 14 |Nov. 1/Holders of rec. Oct. 25a 
United Dry Goods Cos., com. (quar.)....| 2 Nov. 1/Holders of rec. Oct.25a 
United Electric Securities, preferred_.__| $3.50 |Nov 1|/ Holders of rec. Oct.22a 
United Fruit, extra dividend_.........- | 40 |Nov. 4/Holders of rec. Oct. 24 
U.S. Bobbin & Shuttle, com. (quar.)....| 1 Nov 1/Oct. 21 to Nov. 1 
WeOTOR (GURE) 0 sen annssiseses 1% Nov. 1/Oct. 21 to Nov. 1 
U. S. Envelope, preferred_._.........-- le Nov. 10)Qct. 23 to Nov. 10 
United States Express (No. 154)_...__-- 3 Nov. 15|Nov. 1 to Nov. 15 
U.S. Motor, pref. (quar.) (No. 3)___..-- 1% Nov. 10|Holders of rec. Oct. 31 
U.8. Realty & Improvement (quar.)..--| 14% Nov 1| Holders of rec. Oct.20a 
U.S. Rubber, Ist pref. (quar.)_.....__- 2 Oct. 31|Holders of rec. Oct.15a 
Second preferred (quar.)__......2._- 1% Oct. 31)Holders of rec. Oct.15a 
U.S. Steel Corp., com. qu.) (No. 28)_.--| 1% \Dec. 30|/Dece. 2° to Dec. 14 
Preferred (quar.) (No. 38)....-.....-- 1% |Nov. 29|Nov. 1° to Nov. 14 
Virginia arovina Chem: com.(quar.) _.-.| 1% |Nov. 1:| ov. 6 to ‘Nov. 15 
Warwick Iron & Steel... 2.5222. 222. 4 Nov. 15|Nov. 1 to Nov. 15 
Washington (D. C.) Gas Light.......... $1.20; Nov 1\Oct. 16 to Oet. 31 
Western Eleeurie (quar:)_......-......- 2. |Noy, 1}Oct. 26 to Nov. 1 
White (J. G.)&Co:, Inei, pret. (quar.)..| 13% -|Nov. 1| Holders. of rec. Oct.30a 
n (H.R:) Inc., preferred....| 3% |Nov. ss 21 to Nov. 1 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 22. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 85, p. 836. 

We omit two ciphers (00) in all cases. 
































Banks. Captial. | Surplus.| Loans. Specie. | Legals. Depostis. | Re- 
00s omitted. Average. Average. |Averaye.| Average. |s've. 
$ $ $ $ $ S $ 

Bank of N. Y..| 2,000.0) 3,520,3} 19,556,0 3,472,0} 919,0} 17,100,0/25.6 
Manhattan Co.| 2,050,0| 4,184,5} 33,100,0 8,325.0) 1,647.0} 38.100,0/26.1 
Merchants’ _...| 2,000,0) 1,789,6| 19,695,0 4,054.0) 1,177.0} 20,076,0/26.0 
Mech. & Metals 6,000.0} 7,988,0} 50,125,5 10,.524,0| 1,172.0} 46,914,7|24.9 
America ...... 1,500,0; 5,874.2) 23,826.9 3,947.9) 2,007.9) 23,402,9/25.4 
PERE cucusnue 1,000,0 724.9 7,636,0 1,357,0 278,0 6,584,0/25.4 
eee 25,000,0) 31,519,7| 165,429,9 35,470,3) 4,760,0) 149.945.6|26.8 
Chemical... 3,000.0; 6,494,7| 28,646,5 5,109,5) 2,024,1] 26,632,0/26.9 
Merchants’ Ex. 600.0 582,0 7,094,8 1,669.1 1&2,.0 7,405,3|25.0 
Gallatin....... 1,000,0; 2,533,2 8,452.4 1,262,2 499,1 6,667 ,0| 26.4 
Butch. & Drov. 300,0 158,0 2,759,2 573,3 80,1 2,315,9/28.1 
Greenwich -... 500,0 832,9 7,481.3 1,829.0 199,0 8,311,0)24.4 
Am. Exchange.! 5,000,0| 4,439.8} 33.894,1 5,782,3) 2,271.4] 31,910,4/25.3 
Commerce. .-.. 25,000.0) 16,497,4) 142,347,6 24,173,7| 6.738,1| 118,915,7/26.0 
Mercantile -...| 3,000.0) 2,726,2} 14,342,7 1,644,0) 1,015.1} 10,465,5/25.3 
BEES sechene 500,0 913,1 3,641,8 404,1 484,6 3,074,4|28.9 
Chatham...... 450.0; 1,059,7 8.107,8 1,114,8) 1,160,8 $.614,2/26.4 
People’s ...... 200.0 470,3 2,026.9 422,8 124.9 2,050,8) 26.7 
Hanover -..... 3,000,0} 11,910,1) 64,135,2 12,206,4| 6,733.8} 71,929,5)26.3 
Citizens’ Cent.-| 2,550,0) 1,746,7| 21,367,0 5,281,5| 210.7] 20,698,6/26.7 
ee 500,0 538,2 7,159,9 699,7| 1,189,5 7,951,7|23.9 
Market & Fult’n = 1,000,0) 1,720,7 8,467,3 1,592.0) 785.0 8,424,3|28.2 
Metropolitan ..| 2,000.0 -478,9| 12,175,7 3,094.2} 246,83) 12,751,4|26.2 
Corn Exchange_' 3,000,0;| 5,254,1/ 41.952,0 7,251.0) 4,888.0) 48,568,0/25.0 
Imp. & Traders’, 1,500.0) 7,545,9| 25,675,0 4,079.0) 1,763.0} 22,978,0/25.4 
ER eka otek én dy 5,000.0) 12,524,1) 78,911,0 20,006,0) 1,213,0} 82,064,0/25.8 
East River... 250,0 108,5 1,441,0 305.8 129,9 1,428,1/30.5 
i 5,000,0| 5,624.9) 26,297,0 3,934.0) 2,300,0} 24,404,0/25.5 
ae 1,000,0; 2,080,9| 12,744,0 2,966.0 174,0} 12,430,0/25.2 
BR 10,000,0) 20,589,9| 97,991,2 19,736,6; 1,766.2} 84,308,2/25.5 
Irving Exch.--' 2,000.0) 1,655,0) 22,553,3 4,933.4) 1,449.1) 23,955,3/26.6 
Bowery -...... 250,0 815,9 3,487,0 830.0 55.0 3,640,0) 24.3 
N. Y. County.-. 500,0}; 1,657,4 7.772,5 1,229,1 614,5 7,653 ,9)24.5 
German-Amer - 750.0 689, 4,117,9 771,7 228,2 3,945,9/25.3 
ae 5,000.0; 7,706,8| 73,077,9 15,199,5| 5,025.6] 78,572,0/25.7 
Fifth Avenue... 100.0} 2,109.4) 13,106,3 2,526.7) 1,178.9) 14,691,7/25.2 
German Exch-. 200,0 895,2 3,925,6 566,7 500,0 4,102,6|26.0 
Germania ...-.. 200,0; 1,016,6 4,716,3 850,1 506.6 5,370,3)25.2 
Lincoln ....... 1,000,0}; 1,542, 14,955,5 2,746.9) 1,012.2) 15,670,7|24.0 
Garfield. ...... 1,000.0; 1,197,7 8,012,4 1,860.3) 343.4 .110,7|27.1 
eee 250,0 499,9 3,342,7 612.3) 366.8 3,.579,6/ 27.3 
Metropolis ....| 1,000.0) 2,078.2) 11,139,4 1,102,1| 1,573.0] 10,824,2|24.7 
West Side_..-.- 200,0; 1,019,2 4,349,0 983.0; 239.0 4,836,0/25.2 
Seaboard... --- 1,000.0; 1,960,2} 20,639,0 4,720.0) 1,522.0) 23,918,0/26.0 
Liberty ....... 1,000,0; 2,771,2| 16,858.0 3.698,5) 870.9} 17,217,8/26.5 
N. Y. Prod. Ex.! 1,000,0 757.1 8,361,0 2,257.2) 259.4) 10,100,6)24.9 
eae 1,000,0 782,2| 15,068.0 4,471.0); 319.0) 18,600,0/25.7 
14th Street....| 1,000,0 320,4 5,951.6 1,148,0) 6575.6 6,431 ,6/26.8 
Coal & Iron..-| 1,000.0 392, 5,855,0 780,.0| 690.0 5.825,0/25.2 
Union Exch...' 1000.0 952, 8,393,0 1,306,6) 870.0 8,208,6)|26.5 
Tota's, Average 133,350,0/194,250,3)1232,162,1 244,880,3 66,338,7|1201,.675,7/25.9 
Actual figures Oct. 22..) -.....- 1231,169,7 243,503,1 67,050,6| 1199,931,8)/25.9 





On the basis of aver: ges, circulation emounted to $48,127,600 and United States 
deposits (included in deposits) to $1,617,400; actual figures Oct. 22, circulation, 
$48,218,800; United States deposits, $1,630,000. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 











State Banks Trust Cos. State Banks Trust Cos. 

Week ended Oct. 22. in n outside of outside of 
Greater N. Y. Greater N. Y . Greater N. Y. Greater N. a4 

3 $ 3 $ 

Capital as of Aug. 31.--- 25,175,000} 65,656,000 8,998,000 9,075,000 
Surplus as of Aug. 31---- 38,315,700) 172,728,334 10,891,650 9,817,991 
Loans and investments__| 297,539,000 1,041,861,100 95,247,500} 138,793,500 
Change from last week.| —2,156,900) +5,045,300 +141,700 +311,100 
SA see eer ne anes 
Change from last week_| —1,310,100 POR cos seh aebiclbnd caees owen 
Legal tenders & bk. notes} 25,020,300} 13,432,000) ._..__..----|------------ 
Change from last week.| -+524,600| +208,300|.........-..|...-.....-.. 
De. asc cce seas 342,133,900 1,089,509,700} 100,823,400) 145,593,300 
Change from last week.| —3,867,700, +2,182,500 +99,300; +1,034,300 
on de is cunm 94,017,100} 135,966,600) 20,546,000) 20,672,700 
“nae Seems baat week.| —1,277,400 —351,100 03,500 + 283,100 

P. C. reserve to deposits_- 28.1% 15.8% 21.2% 14.9% 

Percentage last week-- 28.1% 16.0% 21.4% 14.7% 

















+ Increase over last week. — Decrease from last week. 


Note.—‘Surplus” inctudes all undivided profits. ‘‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying accordin 
to location as shown below. The percentage of reserve required is computed 0 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of depostis secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 
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career eons wee neaeenenn= 10% ao, He 6% 














Oct 29 1910.) 





THE CHRONICLE 








The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 




















NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House | Clear.-House State Banks &}| Total of all 
Week ended Oct. 22. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. inC.-H. Aver.|\Cos. Average. 
3 $ | $ $ 
Capital as of Aug. 31..} 132,350,000) | wn 74,631,000)|} 206,981,000 
Surplus as of Aug. 31..} 193,297,900 ee ed 180,661,300,| 373,959,200 
Loans and investments|1,231,169,700) 1,232,162,100 1,133,813,500 |2,365,975,600 
Change from last week} —12,655,700; —21 etenietced +5,747,000,| —16,155,900 
TE: nc nts wae 1,199,931,800; 1,201,675,700 a1,085,812,200 |2,287,487,900 
Change from last week —18'426,700! ec amed sa +6,289,100 | —19,378,000 
GEE an tutitienen one 243,503,100, 244,880,300 123,054,800||} 367,935,100 
Change from last week} —5,055,800 3,964,800) —232,000/| —3,216,800 
Legal tenders. -_--.---- 67,050,600) | 66,338,700 622,142,300 88,481,000 
Change from last week —120,400 | —49,200 166,000 + 116,800 
Aggr’te money holdings} 310,553,700 311,219,000, 145,197,100) 456,416,100 
Change from last week} —5,206,200)| —3,034,000 —66,000}} —3,100,000 
Money on deposit with 
other bks. & trust cos./_-.........-. eae 24,246,900 24,246,900 
Change from last week). ...........|'-...---.....- —1,172,400}| —1,172,400 
Total reserve. ......-. 310,553,700; 311,219,000, 169,444,000)| 480,663,000 
Change from last week} —5,206,200,, —3,034,000 —1,238,400|| —4,272,400 
Percentage to deposits 
requiring reserve _--- 25.91% 25.92% if) 2 ea 
Percentage last week_ 25.95 % 25.63% pee ae AEE ae 
Surplus reserve... __.-- 10,570,075 |! 10,800,705, id cipeseiiciia cists aU ic Ril os saad mbm 














+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item “Due from reserve depositories 
and other banks and trust companies in New York City:”’ with this item included, 
deposits amounted to $:,204,0..2,500, an increase of $1,961,000 over last week. In 
the case of the Clearing-House banks, the deposits are “net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$15,292,100 and trust companies $129,905,000. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















We omit two ciphers in all these figures . 
: j 
Week Loans and | Tot. Money Entire Res. 
Ended. |Investments.| Depostis. Specie. Legals Holdings. on Deposit. 
$ 3 $ $ $ 3 
Aug. 20../ 2,339,911,8 2,326,315,7| 421,847,4| 90,699,2 512,546,6' 539,637,8 
Aug. 27..| 2,346,781.2 2,331,878,3) 421.021,3;) 91,.463,2 512,484,5 537,996,1 
Sept. 3..| 2,348,900,4 2,326,474,5, 412,681,1; 89,655,0 502,336,1| 528,336,2 
Sept. 10._| 2,355,593,2 2,320,771, 401.048,5) 88,124,7| 489.173,2) 516,455,2 
Sept. 17__| 2,367,842,8 2,328,750,6' 397,232,0| 88,597,9| 485,829,9 513,289,9 
Sept. 24__| 2,375,411,8 2,329,379,2 392,538,2; 88,911,4) 481,449,6 508,147,8 
Oct. 1-.-| 2,388,453,3 2,330,077,9 382,271,2; 89,226,2; 471,497,4 497,810,3 
Oct. 8 _ | 2,387,881,5 2,316,630,7, 374,198,8| 87,948,8 462,147,6 489,103,9 
Oct. 15. _! 2.382,131,5 2,306,865,9 371,151,9| 88,364,2 459,516,1! 484,935,4 
Oct. 22... 2,365.975.6 2.287.487.9 367.935,1 88,481,0 456,416,1 480,663,0 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending October 22, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 






































Loans, Legal Deposit with 
Disc’ts Tender 
Banks. Capt- Sur- and Specie.; and Clear- , Other Neat 
tal. plus. Invest- Bank ing Banks ,| Deposiis. 
ments. Notes. | Agent. &c. 
z Y. oe 
oroughs 0. 
Man.& Brz. s $3 $ $ 3 $ $ 
Wash. Hgts} 100,0 270,6| 1,297,0| 141,5 60,2 172,0 16,7; 1,316,0 
Century ...} 250,0 160,2) 1,338,2 20,4; 158,4 59,3 183,7| 1,264,3 
Colonial _._| 400,0 362,5| 5,674,5) 817,3) 556,2 762,4 247,4| 7,380,3 
Columbia _.| 300,0 751,7| 6,029,0) 612,0; 574,0 969,0 79,0} 7,132,0 
Fidelity ..._| 200,0 175,5) 1,089,8 88,7 88,4 pb Fe eee 1,132,9 
Jefferson_..| 500,0 521,3) 3,107,0} 156,6) 316,8 267,0 373,4| 3,532,0 
Mt. Morris.| 250,0 313,8) 2,581,1) 488,0 ,0 337,4 134,8) 3,354.0 
Mutual_...| 200,0 371,3) 3,523,1 37,8) 596,3 417,6 5,3) 4,085,4 
Plaza ..... 100,0 453,8| 4,544,0) 323,0) 424,0 SAD ssctiine ap 5,407,0 
23d Ward__| 200,0 106,5| 1,886,9) 161,8 49,4 BE bana e 2,045,0 
Yorkville __| 100,0 451,8) 4,162,3 30,3) 760,5 253,4 260.3) 5,336.4 
New Neth’d| 200,0 265,5| 2,286.0} 575,0 91,0 200,0 25,0|) 2,470,0 
Batt.Pk.Nat| 200,0 56,8} 1,536,1| 215,2 41,0 BOM, saccea 1,328,8 
Aetna Nat_| 300,0 317,7| 2,128,5) 471,3 40,7 40,9 25,8) 2,051,4 
Borough of 
Brookiyn. 
Broadway .|} 200,0 §13,3| 3,321,9 27,9| 481,8 411,2, 244,5) 3,904,3 
Mfrs.’ Nat_| 252,0 831,9| 5,564,5) 476.0) 231,3 770.5 173,4| 6,065,5 
Mechanics’ | 1,000,0 815,4| 11,708,9| 339,6) 1,235.5) 1,320,6 236,6) 14,718,9 
Nassau Nat.| 750,0) 1,010.4) 6,854,0) 603,0) 303,0) 1,035,0 ....-- ,965,0 
Nat. City..| 300,0 601,8) 3,792,0 97,0; 590,0 744, 160,00} 5,015,0 
North Side_ soe 139,0! 2,232,4) 132,6; 101,2 231,7| 110,2| 2,549,4 
First Nat_..| 300,0 611,0) 3,420,0} 334,0 80,0 376,0; 38,0) 3,102,0 
Jersey City. 
First Nat..| 400,0} 1,251.8) 5,270,6| 274,5) 338,1) 2,407,6, 144,0) 6,782,1 
Hud.Co. Nat} 250,0 751.9) 3,095,1} 142,2 48,8 314,1} 144,8} 2,745,9 
Third Nat__| 200,0 394,5) 2,079,7 63,2) 132,4 423,7 15,2} 2,315,7 
Hoboken. 
First Nat..| 220,0 623,3) 3,184,4) 146,1 29,0 160,0, 177,4| 2,979.9 
Second Nat.) 125.0 245,9| 2,799,4) 105,2 86,7 51,8 196,1| 3,020,6 
Tot. Oct. 22] 7,497.0} 12,469,2; 94,506,4/| 6,600,2| 7,444,7| 12,992,5 2,991,6/107999,8 
Tot. Oct. 15] 7,497,0| 12,469,2); 93,945,8/ 6,366,1) 7,730,2) 12,526,1 3,260,5|107630,4 
Tot. Oct. 8} 7,497,0] 12,469,2| 94,894,7/| 6,317,9| 7,471,6| 15,528,6 3,365,1/111327,1 
' 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 








We omtt two ctphers (00) tn all these figures. 























Capital 
Banks. and Loans. Specie. | Legals. |Deposits.a| Circu- | Cleartngs. 
saat | | lation. 
Boston.| $ | $ ae $ $ $ 
Oct. 1.. 40,200,0) 206,192,0) 22,870,0 5,696,0| 250,395,0| 7,991,0] 139,329,0 
Oct. 8.. 40,200,0) 206,477,0} 22,184.0 4,554.0, 250,143,0! 8,024,0} 169.377,5 
Oct. 15..| 40,200,0; 207,466,0) 22,688,0 4,815.0, 258,236,0|) 8,029.0) 165,194,1 
me ng 40, | 207 ,413,0 23,937,0) 5,416,0| 255,582,0) 8,001,0) 194,487,6 
a. 
Oct. 1.. 55,465,0° 255,799,0 72,795,0 305,050,0 16,439,0} 135,503,9 
Oct. 8..| 55,465,0, 257,355,0 70,334,0 304 ,626,0 16,384,0| 160,501,8 
Oct. 15_. 55,465,0. 257 ,856,0 71,582,0 308 ,493,0 16,356,0| 139,370,6 
Oct. 22.. SO,406,0) 254,305,0 71,553,0 305,620,0 15,902,0; 160,592,5 





a Including Government deposits and the item ‘“‘due to other banks.” At Boston 
aT nm deposits amounted to $3,044,000 on Oct. 22, against $3,051,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 22; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For week. 1910. | 1909. | 1908. 1907. 
oy RR $2,688,744) $3,016,468 $2,605,995) $3,142,362 
General merchandise-_---..-.- 12,637,943} 12,948,217 11,698,111) 14,674,160 

A lias ace wigan 6h $15,326,687] $15,964,685 $14,304,106) $17,816,522 
Since January 1. 

oo SEE OR ES ER. /$127,360,995 $136,175,072 $99,087,759 $152,529,228 

General merchandise------- | 614,780,826) 560,989,062 407 ,003 ,523| 552,952,070 





Total 42 weeks_....._.-- |8742,141,821 $697,164,134 $506,091,282 $705,481,208 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 22 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 














| 1910. 1909. 1908. 1907. 
For the week......-.-....- 17,076,695} 14,380,018| 11,505,719| 13,136,786 
478.506,820| 506,108,397, 507,132,557 


Previously reported__..___- | 


metre 
Total 42 weeks.........- 


|$541,786,803 $492,886 ,838)/$517,614,116|$520,269,343 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 22 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 
EXPORTS AND IMPORTS OF SPECIE 











AT NEW YORE. 




















enn Exports. Imports. 

Week. |SinceJan.1.| Week SinceJan.1. 
oUNe Roc ioc. oan ceeae sat Seed $32,150,000; .....---. $13,469,736 
BU. Ucawacavanacic cad pakeeacl stasusull eke $15,345, 3,482,045 
| RRR SORES SSE et eC Ri,” ackawnaal 314 
1 RR co See aa $200) 3,291,117 38,490 497 ,823 
ME cs cthedibenhe ne ccee banked. Rees «ge Maen 2,782 238,965 
RRS, LIFE IES RE er: 9,368,766 14,206; 1,914,963 
SUED con nccnccceccal 4nebecue 41, 78,350; 1,224,931 

I I iene caste cc densainh dares cel te $200 $44,856,238; $149,173|$20,828,777 
in a ectcks a oniye ais ea acaeenes 220,000; 75,324,692 114,676) 7, ,590 
EE ER ciated wich centric orb lem OE: ee ee 47,647,925 493,354) 15,011,888 
ver. 
RU TN hn osm meaner ae $388 ,657/$32,114,758; ..-.--.-- $13,344 
| RRR Se ae Sia, SON OE 109,400; 1,946,700 $80 1,635 
beh acca hienn soda 558,008} ...--.-- 13,125 
STE EN cnn ncnnecdbu cc dine 720 69,257 1,315 71,241 
SEES TELA I Ce! EMM a TENET RAS he! 14,072! 1,350,397 
PNR oii cmcapecccel -ékenkawh 47 825 8,568) 1,134,291 
ee Gee COGIIENE,... 5 5 ne ecccccceel sensecde 6,505 60,452} 1,241,584 
EE NO he a ee Cae $498,777 |$34 ,743 ,053 $84,487) $3,825,617 
ES ERR rae Cree 601,913) 36,901,324 42,217) 3,999,384 
OE PEER onc etcdnsken seas 949,727) 34,768,151 71,100; 3,146,108 














Of the above imports for the week in 1910, $38,520 were 
American gold coin and $390 American silver coin. Of 
the exports during the same time, $200 were American 
gold coin and __.. were American silver coin. 


Banking and Financial. _ 
Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rail- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --= NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange 























WHITE, WELD & CO. 


Members New York Stock Exchange. 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 





International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the laws of N. Y. State. 60 Wall St.. New York. 





Accounts invited. Interest paid on Term Deposits. ~ 
THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night,-Oct. 28.1910. 

The Money Market and Financial Situation. —Evetts of 
minor importance only have transpired this week so far as 
the effect in Wall Street is seen. Politics and the interna- 
tional aviation tournament have absorbed a good deal of 
attention, but, as may readily be imagined, neither has 
affected the security markets or prices to any appreciable 
extent. 

Money market conditions may have had a more or less 
deterrent influence, inasmuch as the demand for funds from 
the West and South has increased and the financial situation 
abroad shows no tendency to easier conditions. 

This increased demand from the agricultural sections 
seems to indicate that grain and cotton are being withheld 
from the market in anticipation of better prices and that 
local banks are assisting in the operation. We do not pro- 
pose to discuss the merits of such a course, but would simply 
call attention to a well-known fact, namely that borrowing 
money to cafry agricultural products for higher prices has 
frequently proved disastrous in the past, and that the ten- 
dency of history to repeat itself is still in force. Moreover, 
the fact is demonstrated that speculation is not confined to 
stock and cotton exchanges or boards of trade. 

The Bank of England’s weekly statement makes a some- 
what better showing than had been looked for in view of the 
amount of gold which has been shipped from London, but 
the Bank of France, which has also been sending gold to 
Egypt, reports a smaller gold reserve, and the financial situ- 
ation abroad, as a whole, has not materially changed. The 
local money market is firmer, for time loans especially, and 
itis evident that if the demand referred to above continues, 
the surplus reserve will be further reduced. 

The open market rates for eall loans at the Stoek Exehange 
during the week on stock and bond collaterals have ranged 
from 2% to 4%. To-day’s rates on call were 3@3%%. 
Commercial paper quoted at 544@6% for 60 to 90-day 
endorsements, 544@6% for prime 4 to 6 months’ single 
names and 6144@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £647,017 and the percentage 
of reserve to liabilities was 46.11, against 46.49 last week. 

The rate of discount remains unchanged at 5% as fixed 
Oct. 20. The Bank of France shows a decrease of 17,575,000 
francs gold and 4,725,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











40c. per $1,000 premium. New Orleans, commercial, 75c. 
@$1 per $1,000 discount; bank, $1 per $1,000 premium. 
St. Louis, 20c. per $1,000 discount. Savannah, buying 
3-16e. discount; selling par. Charleston, buying par; 
selling 1-10c. premium. St. Paul, 35c. per $1,000 premium. 
Montreal, 46 %c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $15,000 Virginia 6s deferred trust receipts at 
41 and $5,000 New York 4s at 105. 

The market for railway and industrial bonds has been less 
active, and again a few issues have been conspicuous in the 
daily transactions. Among the latter are Third Ave., 
Wabash and Wabash Pittsburgh Terminals, the last two of 
which are between 2 and 3 points higher than last week. 
Third Avenues are up over a point, but the general tendency 
has been toward lower quotations, and a large part of the 
active list is fractionally lower. Atchison conv. 4s have 
also been notably active, and are fractionally lower. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following. 

















' 

Interest} Oct. | Oct. | Oct. | Oct. | Oct. | Oe. 

Pertods| 22 | 24 | 25 | 26 | 27 | 28 
2a, 1930 _..._._.. registered Q—Jan |*100% '*100% *100% |*100% *100%4|*100% 
_. , RP aie coupon Q—Jan |*10034 |*100%4 *100% |*100%4 *100%4 |*100% 
3s, 1908-18... ___- registered '|Q—Feb |*101 84 |*101 34 *10184|*101 % #101 %4|*101 % 
3s, 1908-18... __- coupon|Q—Feb |*101 34 |*101 34 *101 4 |*101 94 |*101 % | #101 % 
4s, 1925 _....._.. registered |Q—Feb |*115 [#115 |*115 [#115 |*115 |*115 
7... coupon! Q—Feb |*11534/*11534 *11514|*11534|*11534/*11534 
2s, 1936. Panama Canal regis Q—Feb |*100% *100% *1003;| 10034 *100 34|*10046 
2s, 1938_Panama Canal regis Q—Nov|*100 34 #10054 #100 34|*10034|* 100 34|*100 4s 








* This is the prise bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in shares has been smaller than of late. Saturday’s 
market was strong, after which the trend of prices was 
steadily downward until Thursday, when a reaction of from 
1 to 2 points in practically the entire list took place. The 
latter movement was led by United States Steel and Union 
Pacific, both of which sold 3 points higher than on Wednes- 
day. ‘To-day’s market has been decidedly irregular, and 
the result of the week’s operations is that of a list of 30 
active issues 10 are higher and 20 lower. 

Among the exceptional features are Great Northern, St. 
Paul and International Harvester. The latter, when at its 
lowest, was 4 points below last week’s closing price. St. 
Paul closes 234 points lower and Great Northern 134. On 
the other hand, Smelting & Refining has been strong on 
































1910. 1909. 1908. new financial plans and closes 2% points higher than last 
Aserages for oye auraen for | See oP week. Baltimore & Ohio, Canadian Pacific, American Tel. 
wot 22” | previous weer. | “Ontos” | ee eins “| & Tel., General Electric and United States Steel are 
- | . . generally from 1 to 2 points higher. An advance in the 
RE on COR 132,350,000 __.._.___- 127,350,000! 126,350,000 | @ivVidend rate of Consolidated Gas seems to have been 
POTD a= === =| 193,207,900 | “di vor seal 177,371,800 ‘ 163,720,100 discounted, as the stock closes with a fractional net loss. 
DS ani unts___|1,232,162, . 21,902,900) 1,234 696,700) 1,338,426, ; } 
Circulation____....__- 48,127,600 Inc. 9:800|  52°614.000| ” 53,195,900 For daily volume of business see page 1150. 
ee eepentta =o 1,201,675,700 Deo. 25,667,100 1,240,417,100 1,418,132,400 The following sales have oecurred this week of shares not 
. 8. dep. . above ,617, , > ,669 200 ,248,200 i j i i : 
* a pedals 244'880'300 Dec. 2,984'800| 255°685'100} 306'S00'209 represented in our detailed list on the pages which follow: 
Legal tenders___-_-___ 66,338,700 Dec. 49,200) 71,063.000} 81.122.900 
STOCKS. Sales Range for Week. Range since Jan. 1. 
| ee ee 311,219,000 Dec. 3,034,000) 326,748,100} 387,413,100 | Weeklending Oct. 28. | for 
25% of deposits__-_-_.- 300,418,925 Dec. 6,416,775) 310,104,275| 354,533,100 Week; Lowest. f Highest. Lowest. } Highest. 
Surplus reserve__--_. 10,800,075 Inc. 3,382,775, 16,643,825, 32,880,000 | Am Brake Shoe & Foun_| 275, 8444 Ovt 24 85 Ovt 26) 83% Oct) 904 June 
Surpt 11,204,425 Ine. 3 Cent “Teleg.| 20118% Oct 24118% Oct 24110 Augi20 Jan 
us,exel. U.S.dep} 11,204,425 Ine. 3,380,825) 17,061,125| 35,192,050 | Cent & So Amer Teleg. - t 24) ug n 
Col& Hock Coalél tr rets 860 5 Oct 28| 634 Oct 4 Sent) 644 Oxt 
Note.—The Clearing House now issues a statement weekly showing the actual —— pret aan 90% Pm 22} 40 Oct 27) 34 Oct, May 
condition of the banks on Saturday morning as well as the above averages. These Rutland, pref seater ato 3834 Oct 27) 39% Oct 28) 28 Feb 39% Oct 
peuree, together with the returns of separate Danke, aleo the summary issued by the | g¢ Josepht& Grand Isid-| 100 18 Oct 2618 Oct 26/18 June 20 Apr 
te Banking Department, giving the condition of State banks and trust companies Sears, Roebuck & Co__- 150/16814 Oct 2516814 Oct 251150 June'171% Oct 
not reporting to the Clearing House, appear on the second page preceding. United Cigar, Mfrs, pref- 100% Oct 25/100% Oct 25/100 Sept|109 4 Feb 


Foreign Exchange.—After moderate weakness during the 
greater part of the week, a sharp break occurred yesterday, 
demand selling at as low as 4 86%. Discounts were easier 
in London, while money became firmer here. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83% for sixty day and 487 for sight. To-day’s 
actual rates for sterling exchange were 4 8230@4 8240 for 
sixty days, 4 8615@4 8625 for checks and 4 8675@4 8685 
for cables. Commercial on banks 4 8134@4 82 and docu- 
ments for payment 4 82144@4 82%. Cotton for payment 
4 8134 @4 82 and grain for payment 4 82144@4 82. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21144@5 21% less 1-16 for long and 5 19% less 3-32@ 
5 193% less 1-16 for short. Germany’ bankers marks were 
9414 @943¢ for long and 95 less 1-32@95 for short. Amster- 
dam bankers’ guilders were 40 23@40 25 for short. 

Exchange at Paris on London, 25f. 2834c.; week’s range, 
25f. 2944c. high and 25f. 2734c. low. 

Exchange at Berlin on London, 20m. 483% pf.; week’s 
range, 20m. 49% pf. high and 20m. 4734pf. low. 

The range of foreign exchange for the week follows: 


Sterling— Sixty Days Cheques. Cables. 
High for the week ........-- 483 4 8680 4 8740 
Low for the week___.......- 482% 4 8615 4 8665 

Paris Bankers’ F 
High for the week _.._....-. EAs! 5 18% less 3-32 5 1834 less 1-32 
Low doen hy 1 SE ase ol % 5 20 5 19% less 1-32 

ar 
High for the week .......... 94 7-16 % 1-32 95 3-16 less 1-32 
— for the week........___ y : 15-1 95 pitts 1-32 
, ~— 

High for the week .......__. 40 26 40 30 
Low for the week. .........__- 39 96 40 17 40 21 


The following are the rates for domestic exchange at the 
undermentioned cities at the elose of the week: Chicago, 
20c. per $1,000 premium. Boston, par. San Francisco, 








Outside Matket.—Business in mining stocks on the “‘eurb’’ 
this week shows a falling off, the reactionary movement 
begun last week having continued. With the exception of 
Thursday, when the market reflected the strength on the 
Exchange, prices moved downward, though recessions were 
slight. British Columbia Copper weakened from 7% to 6% 
and recovered to 7 finally. Chino Copper lost about 2% 
points to 2014, moved up to 214 and closed to-day at 20%. 
Giroux after an early advance from 7 15-16 to 8 fell to 7 7-16. 
Greene Cananea rose from 73% to 7% and reacted to 6%. 
It moved back again to 7%, finishing to-day at 74%. In- 


iration Copper lost about a point to 8%, ran up to 944 and 
po the week at 9%. iami Copper sank from to 


181K, sold back to 20, and closed to-day at 1934. A lossofa 
point in Ray Consolidated to 2014 was partly offset by a gain 
to 21, though it finished to-day at 2034. Greater interest 
was taken in the Cobalt issues, La Rose Consolidated being 
especially prominent. The price advanced from 434 to 
5 1-16 but dropped back to 4%, with the final figure to-day 
at 4 13-16. Nipissing was active and fluctuated between 11 
and 11 7-16, the close to-day being at 114%. Kerr Lake 
went up from 65 to 6 11-16 and down to 614. Industrial 
securities, in contrast to mining issues, were strong. Ameri- 
can Tobacco advanced 6 points to 430 and to-day sold at 
428 and429. Inter-continental Rubber rose from 264 to 2714 
and ends the week at 27. Standard Oil reacted from 611 to 
60934, sold wp to 612 and to-day at 611. United Cigar 
Mfrs. common lost about 314 points to 5914, but recovered 
finally to 61. In bond Western Pacific 5s fell from 94% 
to 9374. 3 
Oetelie quotations will be found on page 1150. 
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*12 1 Federal Mining & Smeit’s} 12 Oct 26) 60 Mch M1 55 Mech] y5lp May 
40 40 LT Bee 37 Oct 27] 3 Jan su Feo} y4 Aug 
156 15 General Electric... . J'ly zou] 1607, Jan poUlp Feb] 1773, Aug 
Bly aGoidfield Con M_ Par $10} $73 Oct 14) $914 Sep <6] __...- 2o--]_..-.---- 
1103g 11112 nt farvester stk tr ctfts| ssd' Fed 8) leosuan kk vz 740] 4153, Dec 
123 123 Do pref stk tr ctfs_..jz1i7. Augil] l2y Jan juvig JAD} zy Dec 
*5lg Int Mer Marine stk te ctfs} 4\4d'ly 2d) 9 7IieJan ¢ j 3g d'ly yg Oct 
17ig 171 Di inrandsoccous 1205 J'ly zo] i43gJan cf 18% 9'1¥ | 275g van 
1313 International Paper..... g diy i} 16 Jan & Yio Men} igi, Jan 
*551g 56 | BEE SPARE 4it, J’ly 26] OligJan of 473, Mcn) 6y8, Aug 
*42 43 Internat Steam Pump...| 365gJ’ly z6] 542Jan « Bste Feb] 6419 Nov 
$83 83 Sees 78\o J ly 26) 03; Jan 1. 8212 JaD]} yi Sep 
04 105 105 Laciede was (St L) com..| 9334 J'ly 2y] 116le Jay 101) sua J'me] 115%, Dec 
91 : 91 *91 93 Mackay Compaules..... J'ly 2o| 98 Oct 10)] 70 van Y5lg Nov 
75 754 74 *73ig 75 Do pref............. 71 J'ly 27{ 75% Oct j] Gilg 48D] 775, Deo 
1101g 11013} 110 110 *110 113 ationai Biscuit ...... 1 Aug ito van of] v6lg dan] 420 Sep 
122° 122 j*... 122 *__.. 122 200 _ y  eeeesons 118%, J’ly 6] 125 Jan 17]] 118!g¥a80) 130 Sep 
17 17 *15 18 100/Nat Enamel’g & Stamp’g| 14 Sep 17] <SioJan |] 125, Fe sul, Dec 
87 . ee eee | Do pret...........-- 84 Oct 17] v6lsJan 15]] &z Jan] yyl, Sep 
59g 591g 4.350, National eS ee aE 46!oJ ty -o] 89 3Jan 4]} 714 Fed] vs aug 
106 106 230} Do pref...........-. 10184 J'ly Zo} Ilule Jan ej) 10234 ADT | 113% Aug 
20  20%| 18,931\¢Nev Cons Copper- Par $5| $17!2 J'ly 6] $2233 Oct 1/]}._-.-- Nese at se 
*76 «779i 260, New Yor Air Brake....| 69 Je o| vdlouvan off dv Feb} g74 Nov 
*66 «67 250! North American Co new] 63 J’ly 84 Jan sil 72 Jan] g7igJ'ne 
33y 3.600) Pacific Mail! -........2. 2275 J'ly 25] 43igJan 4]) 2vig Fed} 431, Nov 
4llg 4134) 1, acific Telep & Teleg..| 30 J'ly = 4644 Jan 4]| 451, Nov] 64° Oct 
108l2 108!ai 3.600}People’s G L & C (Chic) _| lug J'ly 26] 1163g Jan 4j| julie JAN | 120 Aug 
*88 92 400' Paiiaueiphia Co (rittsb’b)| 84 J'ly of l06leJan | yylp Dec} 103 Dec 
#20 «21 Pittsourgh Coal Co..... 13. J’ly 26; £73; Jan tu ADT] 293; Nev 
7 71% 700} Wo pref.........-.-- 601, J'ly 26) 85 Jan || 40 Feb] 71, Dec 
84 34 1] 2,550/Pre Steel Car....... 25 Jily 6) 5Si’gJan %|| sulp Feo] 55 Aug 
9 96 PE” 5 RRR vO J’ly 27] lu/isJan <j} 96 Fed] 111% Aug 
167 169 | 1,615)Puliman Company...... 165 J me_.| 200 Jan 1)}| 169 4480) zuu Aug 
*2 ee fs wuictsil ver Mining...... 2 Sep 2. 3x Apr 4 idg an ¥3g J ‘ly 
Hs § | .....- Wo pret............- 27g Aug x] Sig May-1 3 Mca] 10 May 
*35lg 387 1.200 2! way Steel Spring..| 28 J‘ly 26] S5ligJan «|| 32lg Mch} 641- Aug 
*95 105 | ..-.-- 8 aE zg Sep 7] 1lu7 Jan 17]| 97% Feb} 109 Aug 
34l4 3434] 8,625) republic Iron & Steei-..| 27 J me 4) 45’gJan o ite, Feb] yl Sep 
9S O84] 3,110 G;, ME tothe boca 823, J*ly -6} lu4igdan o|| 67% Fed] ilo J’ly 
50lg 511 5.275) Wloss-Sbeffield Steel & Ir} 48i2 J‘IV 30) S6loJan 63 Feb] y4og Oct 
WORE BORD cnawe ay 7 Sa RS 114 J’ly =5| 1183, Feb 1]| 1073, Fed] 120 «Sep 
37%, 38 | 19, dTennesseeCopper Par$25) $193, J'ly 26] $4U%.Jan «|| $33lp Oct | g49 Jan 
140 140 2,450) Texas D camino oO 144 Oct 15}]/......- di Riga sese 
on We) scamay Lexas Pacitic Land Trust] ss Feb 8] yo Mayis|| 8Ulp Feb/ ys, J ly 
*8lg 9 U pion Bag & Paper... J‘ly 5) 131g Jan lv gi, Feb 15% J’ns 
*59 oS Pe: er 55 «J’ly 15] 73 Jan Ji 66 Jan lig J’ne 
#101 ....| 1,300)United Dry Goods Cos..) 96 Aug zj 122 Jan <j] 115 Oct] 125!9 Dec 
*105 108 | ...... ES TE onions ann otis 9914 Aug -| 1137s Jan 4|jrl09 Sep] 114 Dec 
1913) *16 191 350|U S Cast I Pipe & Foundr| lig J'’ly 21) 32 Jan » 243, Feb S5lp J’ne 
. se & peer ge) RR ae -| 49 J’ne_s| & Jan loi] 10 Mech] 87! Aug 
*102 110 210) United States Express..| 9514 J ly 26] 145 Jan !vuj] 82 Febjsill Deo 
*68 72 600} U S Heaity & Improvem’'t] 64%, J‘ly .6} S84i4Jan 4 64 Feb 87. «Sep 
*61g Tigi *6lg 719] -..-.- US Reduction & Refining] 4 J’ne.7} 11 Jan 14j}/ 10 Mech] 1712J ne 
*16 1934) *17ig 1 *17ig 1934) 16 19%) ...... ps! rit 13 J'ly 3s} <VleJan és 24 Feb] 395 Aug 
87ig 38 ee 37lzg 3 3612 37 2. United States Rubber...| 27 J'ly 6] S2loJan 34 27 Feb 575g Aug 
Allig 111%] 111 11 ALL = AL1e)#11012 111! 800} Do ist pref.......... 99 J'ly 11Glp Jan 1:j]| 98 Jan] 123\o Aug 
*73 «3676 3 *72 «= 7 *74 7419) 74 7414 aon: De 26 We ...ccnean 69-J'ly 27] 84 Jan || 67lp Feb] syle Aug 
78lg 797%) 775g 78 80 85g 8014)1072400] United States Steel_._.. Glig J‘iy -6] vl Jan 4% 414 Feb] (47g Oct 
11914 120 { 119 Il 11912120 | 119%, 119%} 5,230} Do pref.........-... lloie J’ly .& 125%3g Jan -]}] 107 Feo] 131 Oct 
604, 51 491g 501, 4912 50 491, 50!g/ 21,100)\dUtah Copper_.. Par $10)153933 J’ne 0} $60l4 Jan 6]| $3¥ig Fed | 46714 Nov 
643, 651 6412 657%, 641g 65lg) 65  65!2) 18,235) Virgin.a- lina Chem..| 47 Feb 4] 66lg Oct :1 401g Feb 56%3 Dec 
#125 12534/€128 126 | 125 125 {*124 126 |*124 126 |§126 126 1l ee. sree 117.) soJ’ly 8) 12yig van 114 Jan] i2z8 Dec 
(#54 8669 4 64 tens: Saw 100) V rginia Iron Coai & Coke] 50 Sep 24) 73 Jan » 57 ~Feb 757s Sep 
* sens Secc] cone oseel cone = oeee  wesdh posesh Vulcan Detinning....... 12 Oct 21) §25 Jan 1. 6 Fev] 38714 Nov 
#164 167 |*164 168 }|*164 167 aue BG fF aaoees W ells range @48.3... 152 Feb 5/2195 Jan 4]} 300 Jan] s7u Deco 
ZWilg 7i! 71lg 72 71lg 711 233 $72% 7 989 estern Union Teieg_..| 53 J’ly 26) 78!2 Mch 64 Feb 85l4 Nov 
' J25g 74 73 «73% «(72g 72 72\g 74 73g 74 8.130) Westingh’seEi&Mfg assen] 4912 J'ly 26] 82!eJan 4 74 Feb] 90 Aug 
#120 124 ‘120 124 |*120 124 ‘*120 124 ‘#120 124 '*120 124 ' ___.. 1. 0k CN ll; May 130 Feb 44 11) Meh! 145 Seo 
BANKS AND TRUST CO 'IPANLES—SGANnERS’ QUVIATLILONS. 
{ Banks bu ‘| Ask Banks bid | Ask Irust Vo's | Bid | Ask trust Vo's| Kia | Ask trust ~o's | Bua | Ask trust -o’s | Bu | Ask 
Brookiyn Brookiyn N Y¥ Ctty Guar'ty Tr_| 795 | 805 || NY Life&Trji1v0 }|\120 ts, OOki.yn 
roadway {j 375 -.--4} Nat Oly. ~~] 290 | 305 }/B’way ‘tr..[ 145 [9150 |} Guardian Tr} ___.]| 175 |{N Y Trust_] 635 | 650 |jrookiyn lr] 420 | 435 
rookiys 4.) ....] 110 4) North de Gj 150 | 180 j)Varnegie _.] 100 | 110 |] Hudson __.}| 170 | 180 |} savoy..-_-.. yO | 105 }jcitizens’ ...] 125 | 135 
ney isi’ ~~ __| 155 {People’s _-.] 158 | ..:4|Central fr_],000 | ._..]] Kaickerb'krj 295 | 300 || Standard Tr) 400 | 410 |[/Fiatbush ..| 2u0 | 220 
Win as 310 Prosp’ctPkW 150 | 160 |j/Volumbia --| 275 Law T 1&frj 250 | 260 |] MitieGu& Tr] 495 | 500 |) Franklin_.} ....| 215 
ilisidef_..} ....] 125 i ferminal q-] ....] 90 ]/Commerciai | 120 | 130 |j Lincoin Tr | 130 | 140 || Tr Co of Amitg.vigi .._ |) tlamilton ../ 270 | 280 
omesteady) ___.} 115 Empire ...] 300 | 310 |] Madison___| -0) | -..-]] Union Trust) 127] 1310]] come ._... 105 | 110 
anufac’rs’| 415 ..-- Trust Co's Kquit’ble Tr) 455 ..-.]} Maunactan | 375 | 40u |] US Mtgé& I'rj 165 | 47) |] Kungs Co ..| 500 une 
echanics qj 230 | 245 N Y Ctly Farm Lo&1}1625 |1650 || Mercantile _| 700 | 740 |] Unit States_/1175 }1200 jjL is! L & Tr) 300 | 310. 
ontauk ..| _...] 150 [Astor .....] 325 |] 335 {jj Fidelity -..j 210 --..|| Metropoi’t’a] 51, | 525 || Wasnington] 375 --{} Nassau ....] 165 | 175 | 
assau ....| 245 | 270 fiUankers’ Tri 625 | 640 jj] Fulton ....] zu | ....|] Mutual _.._] 13) | ...-]] Westcheste:} iov | 160 |} ’eopie’s __.) 300 | 315 
Mut Ailnce| 120 | 130 |] Windsor ..] ivy [| 180 ueens Co.| 100 | 115 
85, ° Wiil.amsb'e} _.--} 100 















































*Bid and asked 
- $Sale at Stock 


Ea 


rices; no sales on ti.s day. ¢Less than 100 shares. #Ex-rigots. > New stock c Kx-div ani rigais. 4 Now 
xchaaoge or at auction this week, 


s Ex- stock divyidead, {Banks marked with a paragraph (@) are State banks. 


quoted doliars per share. 7 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Auchange metirod ¢ of quoting bonds was } changed, and prices are now at!—“and trterest”’—exsasps sor income and defaulted bonds, 

















BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING OCT 28 


tL. ™ crovernment 
8 28 consul registered. 1030 
3 28 consol conpon....div30 
8 38 reyistereda «lvls 
5S 38 COUPOD........--+- «lvls 
S 3s cou amali vonds.. «1915 
8 
8 
8 


a 


dnt’ st 





Zn ayaa 


. 


4s registered 1yzd 
48 COUPOD .......60-+-- 1lyzo 
Pan Can 10-30 yr 35.4193 


Yoreign Government 
Argentine—Internai 5s of 1909 
imperiai Japaliese GoVerulrt 

Sterling i0uu 4498......- iv2b 
Za series 4 198........-. 11/25 
Steriing ioan 4s 
Repub of Cuba 58 exten devi. 
San Panio( Brazil trust 5s 1¥1¥ 
U s of Mexico si: g 63 of 1S¥Y 
Gold 4s of 1904 1054 


State and City Securities 
N Y City—4%8 ............ 1900 
4% Corporate Stock i. 5Y 
4%. Corporate >WCK .... ie 53 
ew 48 1167 
New 4 'o5 .....2.--ccccene Loh 
4'9% Corporate Stock «157 
419% asseesmt bonus....1I17 
4% Corporate >tucK....1957 
N Y state—Caunal impt4s,lyuU 
So Carolina 4 28 2U-4u Vso 
Tenn new setiioment Ja..1L¥ls 
Virginia tund devt 2-38...1991 
6s deterred Brown ros clis. 


CELEELEE 


aaaqaaaac 


HCeKCen 
mOCtuted & 


ae 


i ccdayuee22! 


« Gite aREREE =S: 


itallroad 

A labama CenlL See so Ky 
ba Alidi See At Coast Line 
Albany ®@Susq dée eid tiuu 
Allegheny Valiey dce Ponn Ki 
Alleg & West see Buu Kh & 
Abn Arbor ist g 4s8....../ 
Atoh ‘l é&@ 5 be—Gen x 48.190 
Rexistered, ........202.-.199d 
“Homistereus.. g 48.......41996 
~~. a a ecco Aid 
cabensbeuveget A195 


txt Sooe 


~ 
~ 


onuas oli or rT (yeu 
wean ConV g 08 ...... lvl? 
9 ae sagen te aoe 


peereeccs 


rt 


> 


vie 

gat ‘Onis Div lstg ‘a2 i¥a8 
t Line lst 48 g......195d 

8 Ke ig é Pl ist g bs.lvaz 


Knox See L. & N 
tlantuc Coust lst g 48.4152 
Mia 1s ea gold 68 ..19238 
a& WwW mee. 
ies & Sav ist g ear 
N coll g 48.........010952 
a Ww sat gold 6e.. 1084 


een ¥s4e 
Lp Sena gus 48 ..1¥is 
@& Danv See Sout Ry 
&NW sSeesou racitic 
@& Ohio prior ig 3 498.1945 
LOTOU ....2000ce Al ¥Z5 
hlv4as 
! ag nome ol sosezossene EO am 
Juno old 68... LYZY 
un é& M y at g 3‘9s1¥26 
Ed& W VaSysref 481941 
thw a lst g3498...1025 
OG . cccccccee Al 25 
hio BR lst 6 g4'9s..1l¥su 
Ol Lor & W con 1st g 68 1¥35 
Monon Riv let gu g 58..191 
—. ae ae RR P og « 58. atch 
ene Ciey on Tet lstg eo 1v22 
< West lst g 4s...1917 
4 lst bee Ce 1943 

Caé@H 


Eee 
cp>>EccER pebees 


me 





vez 


g 
: 


DECCEECE PCS 





a c 
CeOCed>Owte ZZ ecee 


a 
‘ 


4 


wee Cobecoze 


eat lst rp! 
@ Mah lat gu g 5s....1043 


be 


& Pitts lat ¢ 6s...1921 


Zee come 





Oarb & Shawn See iil Cent 
Carolina Ceut SeeSeab Air L 
hee Ad sSeeNYCH&H 
CedRiar&N sSeewBCU K&N 
Cen Branch Ry see Mo Pac 
Cent of Ga KK lst g 58..p1¥45 
Consoi gold 58...........1945 
Registered....... 
lat pret mcome g bs....p145.Uct 
Stam 
dap eft income x 58 stamped) .... 
pret income g 68....p145 Uct 
3d pref income g 5s stamped,’ ..., 









pre! income ¢ 08...-p1945 Oot 


































































































































































Street Kailway 

Brooklyn Kap ‘i'r g 68.....1945 
lst refund conv g 48....2U0Uz 
Bkvity ist con 68.1916.1941 
BEY Co& 5 con gu sug 58.104) 
Bklyn Un Ei lst g 4-58.15u 
Stamped guar 4-5s8....195u 
Kings Co El Ist g 48....104¥ 
Stamped guar 4s ......104: 
biec gu g 48....1051 
Conn Ry & L. lst & ref ¢ 498’51 
Stamped guar 449s ...... 1951 

Det United ist con 5 44938. 1432 
vana Klec consol g 58.1952 
nter-Met Coll 4 '98........ 19st 
ter Rap T 5-yr conv #s.1911 
45-year 5s Series A.....19d% 
ntermat ‘l'rac coli tr 48..104) 
ania Klee lst & coll 58.1958 


No price Briday; la latest this week. 


CE ZzCdiccecpsddveco 


SChiSeccccanseEooe 











(Flat. aDue Jan @Dne Apr ¢Due May gDueJ’ne ADue J‘ly &kDue Aug oDue Oct 






































Due Nov 


Price Week's Range BONDs Price Week's ll xan 
frida Range or i ‘mee N. Y. STOCK EXCHANGE f | Frida Ranye or 3 inne. 
Oct 2 Last sale (S|! vanuary 1 Wee ENviNG Ocr 28s Oct 2 Last sale S| January 1 
Bui =—s—sAsk\Low Hwyh| NollLow High||Centul Ga KK-( Lon) Bia = AS wh No Low dtigh 
100% 1014) Luv® Oct ’10)....//l0u% luitg|] Chat dav pur mon g 48.1951[ J.-D] 36 Yi | B0% sep’ 09... hth simbion 
100% LOL | LOO% J'ne’ Lu}... [100% LOL 84 Mac & Nor Div let ¢ Be. “lathes 103% ...... B047%J'n0 U3! “<i dieesee sees oe 
1Uj% Luz3g)102 Oct Lu}... H101% Loz] =Mid Gade AU Div 68....1047$g-3 F 108% 222... 5: SHON UNE. codlisbcene cance e 
101% LUZ4/102 Sep '10),...//10] % 103 Motile Viv let g 5s.....1940/ J-J} 10748 ...... 10) Jan’t0}...2/110° 170 
eg ARE 1OL4 J’ly 19)... 0% 4g LUS%g}] Con Rw BOL Ga Col g O89 1US7TiM.NT 1024103 02 Sep’1d)..../102 lus 
LLd) LLG /L1L5 y Oct 10)..../}114% 1154,])/Centot NJ gen’ golu 68.1987}5-y} leu% 144 B23 123 2120 i245 
115% ......)115 % Sep Lu}... 114% 115% Reg istereu epcogtasgnol De beh (OE teccecs 22 123 4 120% 125 
LOU ....../ 1005 Aug’lG]....}/100% l0U5:|} Am Dock & imp ga 58..1921)7.4) 106%,108 Puy Sep’10l....107 ivy 
Le & tiud & gen gu OO SUSUR <A VO <cadtceBenece os cscceh cocllnccece « 
Leh & Wilks 8..191ZEM-N] 100% ...... 10044 Sep ’°10 | LUO ivig 
t 67 V7%} 97%» 974) 15] 95% 97% Con ©xt guar 449....gLV1UK)-M} ......'...... LOO May’IlU/....//100 100% 
N Y¥ & Long br | ogy So ge ree RE Fe OF “| sacee © ceceus 
t 94% Sale | 94% 94%] 18) 94 Od }}Comt Pacific See So Pacitic Co 
t v4 Sale | 938% 4 15|| ¥3'q 9567%||\CentVermont letgug4s.cl¥2U}g-F] S88%gSale 188 88st 5/85 88 
} ig BY4) Bs%, 88% 6]| 8848 Y2yj)/ Chas d& sav dee Ati Coast Line | 
$4 10z he 1Uu2%, lu2'9 BILULY 1U4 Ches & Olio goid 68...... GAYLIPA-oh 2.2026 -.....1100 Och '1Uf....100 10OLYy 
t 37 e7 4g] v7 Oct ’10|..../h25 97%]] Gen funding & umpt be. Lyze to, toe 106 $04 Sep’roLccllivuz 1054 
$ VO% 97 97 4 Uct 10) ....]) Yb Bu% ist Cuusoi g O8..... SVEN] i112 tt fs 112 112 VIILLU'g 114% 
¥4%q YG'q) ¥45,Sep"10)....)) 944, O74 dtogistered....... 193y oN [* -cccce LIS¥D12%Jdan’Ich...! hivyli2y 
hese are priices on the Diasisiio/ $5 to &. Generai guid 4 'gs.. 19¥ZPV-S} lULS“Salic MUL 102 73) YY iUSlg 
HOw IBLETeU. . 2.2... e cece LYUYZEM- § fr. --~ . 102 UL %, J’nG' 1 GF Saad 101%, 101%, 
100% Sale {100% 101/155//100 101% Convertivie 4'98 (whis). prt -A] 93% Sale 93% 4 (Azs, Sv «|UD Yy 
VU sare | Oy PF) BULL YE = LOU% ie DAaDUY ISL 45 ........ v44ary.p! sv 894 Apr 10}. ‘ si ov 
Y9% sule | YOY Yu%) oil 64 LUV» Loal Kiv Ry lst, “aia i) ‘hoby-b| Sita 8s 334 Oct ’710)....)) 83 bS'g 
lus Sale [107% 1038) 13/1054 100% Craig Valiey rere 6u....s040Ry.y} LUO -..... Lud, Sep 10)... 104 104% 
102% ......)/ 108 103 ZILUss, 103 Potts Creek Br ist 48..1046/J-.y} ol vu ee GUM Ul, cccllictunis sebocs 
107% lus jiu3 ivo4s} BullLU6%, LLU Ko A viv lstcon g 4s..itovly.J 95% Ys) U8 Jo 3} Ya'a vu 
1024 ...... 10244 Oct ’1U}..../1102 Luss 20 Consul g 48.......... lysvfy.J} Yl 93 [ol Sep’10..../] voy os 
UO es sense YY _V¥s) ALi) VE ivUs Warm Spr Vai ist gvs..1v4ifM-s}] 101 ...... ABS %y PEL UOT... Noncece cvccse 
iUS4gsale [105g 1054) Siijuly iv5%9i] Greenuner Ky lstgug is ’4u/M-N TL: lencues 95 Oct LU}. S74g vd 
w--- 104 Jic3 'gJ’ly ‘tu... Iiug 4s lus yf] Cle @& Ait Ki rei g dy...194¥/A-o| 72% “4 $72 Sep’iuf. 1 %7 
v5%q v7 96 vob’7l0]..../) yay 86 katiway 1st lien 34g8...ivdulg-y) 7h Fie 714% Oct’7ivl.. 68% 75 
S4'a &8 YU% Jan ’10}..../| Y0% YU7% MOMISLOTEC.. .. cc cccccce LVOUTT - JF ececor cecseef 75 UGh UY]. oi. 20. wee 
4. Sule | 41 4. 15) 40 66 Cluc Burl d& YW—Veuy v4s iUZZhF-Al YY ‘e...... Y9'y Sep fh eee usty ido” 
Lines WIV 3'g8.........1940B dhe 53) 88%] Yd%y BS %| | 24) bby Buty 
KReylsterea.... .. eodttdubg-d] 37 %...... 88 Sep’1v'....!] 874 8s 
4lis Div 43 ........ ol V4URJ gu} 1vU%s Sale jluU% ivi v34y lub 
lowa DIV sink fund 68s..ivivfa-o} 10444 ...... LU 1g OCb UDP. oie ccee ccce 
SinKiug tuud 4s........ AVLVPA-Of VY 1UUYy! YO VCb’1UF,...)) Ys ive 
Nevraska oxleusion 43.1924 PMi-N 99% ......] Y¥3g Vet "10 VS 1lUUY 
MO SIBLOFOU, . occ. cccccce LUZTIM-B EA cccwee cccces LUA *g MaLl’Ud), callicccce ci ce 
78 80 79 79%) 74 838% Soulawesterh Viv 48....4UZipM-S| Vi. 22...) YTS May’!UL...]) v7 a gy 
U3% Sale | #8 89% %7 101 Joint bonds See Great Nort: 
ih Pee vg J’ne’ivu 98 10U 1UL 101 42/101 101 § 13/100 9 102% 
pase Vis] wBy_ Yz% 45 ¥73g Sale | ¥7 YF'al 25)] YT ivu 
samaas: 2 ious 92 Jan’lU 92 UU% ...... 100% Sly “10),...)/ 100% 102 
Yl 91%! Gi V2 ¥4% hie é th Lit ret ce upp 48 ivd5}J- S2% 35 | S4% SOG) 15) Slog 
éeenee tienen 1064 107 105 117 1st cousdi g 68...........10d4]A-O] 124 iz igi J’ly’ivi...121 127 
s08 ie 107% 106 107% LuU 122% || General consol istos....193«7B-N} LLL Saic A O% ai “8 |1U8% 113 
lu 102% 1U3 93 1lU4y ey islereu........6....1957 M-N dees enna 114 Alay’UY}...i!.. e822 sscee 
ive8% wale Lus% 100% 1U4% 122%j]] Chic ds snd U By ist os. ivs68J-J} 110 Sale fi lu ru sii 112 
Ys%_Jan’iv). ig 03% Chicagu & rie see trie 
ring #ev’10}....]] ysig Ys4}| Chic Gt Western ist 4s...1959/m.g 5‘ 86 | 85% 86 F53| 84 B7%y 
07 es” 10 vis Ulls 2m de ss0UsV Po. on... Luaifyg} 1-8 1264/125 126 1) zag l2v'g 
03% Sule | UB V3% 2 94%j| sMetunding guid ds.......1947jJ-g] iU/4s.-.... 114 Deo*ud!,... 6, atinioie 
1v849...... Lope sly: 10)....//107%9 how4g |] Lousy A A db Un Lal ds. 1910} J- 5) +20. revere 10uv J’ 1G'1 0) -0es \Lu0 100% 
Chic Land & Sou 5U-yr 43..1956 J.J} -----» v2" | v2 
85 96 96 96 96% |] Vue Mil de Sb L berm gods Avialy.y] 101% lus 103 yneio eee} LUS 103% 
ué% ......l109 Sep’ud General g 48 series A..gl¥5¥iJ-jJ) YI YI! Y's EN 12) v8 1U01g 
vasa... 98% 0" Le'Uv Begistered..... 1.2... ci VBVLQ-J } eee .- ---<-- 103 'g OCb US), {lee .. 
BO ccncen ececee Seteeees e-----|] Geleraig 398 series B.2lusy 333 83% 90 83 Oct 10!. 273) 36% “SS 
¥l% 93 | 92% 89 985s)] 25-yr deven 4s ..........1u34)g-y] YS Sale f yz% YS | 26) Yi'a Ys 
128 1127 J’ne’uy cd ak 5 J-d} WSS ...... 074 Mar’ 10 “asi * 108 
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CHICAGO STOCK EXCHANGE-Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOW2ZST SALE PRICES Sales STOCKS Range for Year 1910 | Range Jor Previous Y ear 
of the} CHICAGO STOCK (1909) 
Saturday Monday Tuesday Wednesday ; Thursday Friday Week EXCHANGE 
Oct, 22 Oct .2 4 Od. 25 Od, 26 Oct, 27 Od. 28 Shares Highest Highest 
Ra. ro 
e. 3S8 138. 1: Wi, 170 170 |*165 170 |*150 170 5] chicago City ne os stil de 100 185 Mch {7 190 Feb 
*lig lg) *1lg 2lz} *1lg *llo lo Last Salejllg July’10}  .--.|Chicago & Oak beniegss. Sig Jan 26 4 Jan 
OO Cae OI ee ae *6 ...-| Last Salej4 July’10} 2... DO: DURE» é wirattinnd 10 7lo Jan 7 15 Jan 
*73 75 *73 75 *73 7 73 75 79 *75 80 140} hic Rys part ctf * }. ooo 109 Jan & 11Vle J’ly 
183, 187s] 187% 187%} 181g 1814 19 19 217%] 21 21's} 2,471/Chic Rys part ctf * 2”... 36 Jan : 453, Jan 
*9 10 *9 10 9 *9 10 1) 10 10 1 145|Chic Rys part ctf “3” aba 16 Jan it 30 van 
*4 414) *4 414) #4 *4 414) Last Sale|4lg_ Sep’10} ---.| Chic Rys part ctf ‘4’... Sig Jan t 13lg Jan 
5 5 4ig 5 5 5 4% «5 5 533 54 1,580] Chtcago supway. <ategsscy 100 614 Aug 16 2914 Jan 
#23 23lo] #23 23lo] #23 2312] #23 2312] Last Sale|23 Oct’10} _._.| Kans — Ry & Lt..100 sy Jan é 62 J'ly 
*72 77 73 73 *72 *72 77 75 75 75 75 120} Do TER cithiien dk oes 100 773; Meh sv 8tlp May 
*20 22 4%*20 22 | *20 *20 21 Last Sale}1 Oct’10} 2... Jetropar Ww 8s vaebpaee + 25 J’ne:! 19lp Dec 
*62 66 *62 66 62 61 61 *63 68 *69 65 115 SOD: ROE senthdrieiids ein 00 72 J’nev 69 Dec 
*18 22 4%*18 #22 | *18 *18 22 Last Sale|20 Sep’10}  _...|Northwestern Hise227100 23 J nev4 25 May 
Since - GB TPacce. GD fPewse Scone «66S Last Sale|60 Oct’10} ....| Do Mi tniwaunneh« 100 66 J’ne.) 73 May 
*60 65 60 61 *60 61 611g 6114] *60 64 59) South Side Elevated..100 72lo J ne2z 61 May 
131g 1334] *131g ....| *13 133g 1333) *12 13 127 13 185) Streets W Stabie C = 100 §43g Jan 3% 5416 Deco 
55 56 *55 *52 55 | *50 55 | * 60 70 DO prefaccccece= 100 104 Jan 6 10s Dee 
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*1 ligi *1 lig} *1 *1 lig Last Sale}1 Apr’l0} ....j/Chic Brew’g & Malt’g.... 1 Feb « 1 Apr 
*2 3 3 3 *2 *2 3 *2 4 *2 q 5 DG WEE Cn oadkeddanien 3 Sep 23 212 Nov 
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*9llp 93 931g 9410} 93 921g Q2io| 94 94 4tg 96 296) Diamond ‘Match? notes 100 127 «wan 66 130%, Aug 
623, 63 63 63 627g 647g 65lo| 6473 65 65 65 904|{inois Brick........ 100 91 Mch2 88l_ Dec 
hte: whites suse wae cmt inlined 45 Aug’l0}  ....|Masonic Tempie........ ‘6 Jan 7 47 Sep 
591g 63l, 6534; 64 641g G5ly) 65 65 64%, 6434) 1,128) Mc aa ee: Co..100 66 Oct 25 ies he a 
Ccce TW Moise 3 Pcnine Seco 99 Oct’l parle | EE ET ju28; Apr Ww Se ee DOR 
asain < ainda settles ;; tesla calaionty SR Sg SI Last Sale|2ig June’07| -.-.. Milw & Chic POE etka dnweddaqsindl <caeudnanetoipiiehecnaebibiimaibie 
aa aa aS SL ee enna 1 Last Saie|20 Nov’09} ..-.- D TI. wcncdnoetage dl open etacugdabege ccptamante 21 J’ne 
#111 112Qs/*11l 11219)*111 110 11019} 11012 110l9} *110 113 201) National Fiscuit hot Te 100 115 Jan 7 1191, Sep 
121 121 {#121 122 /|*121 *121 122 1 12034) *121 122 11} Do ee ~10 125 Jan lt i130 Sep 
*126 128 128 128 1 13212 13219) 13212 135 140 140 80} Natio Carbon..... 100 140 Oct 28 108t» Dec 
119 119 |*118 119 /|*118 119 119 |*119 120 /*119 121 53 Do ae a aie 121 Mch30 124 Nov 
109 10914)/*109 110 | 108%, 1081g 10834) 10812 108i} 1085, 1 oe 500] People’s Gas L&Coke.100 loty Jan é 119/3 Aug 
neck: ah mn cee ee ey ge ee Last 1-16 Mch’ stab ins 1S DE Geidabelibas cchaSdals uo cocdansds 1 Mch 
0 17014) 169 170 16812 169 169 16934 170 170 17014} 1,613|Sears-Roebuck com..100 17112 Oct 18 16¥!o Dec 
11912 11912] 119 11919) 119% *119lp 120 119!2 120 |*119 120 30: BO Oi ccuku bees 1-2 Mch 8 12133 Oct 
103l2 10334] 1037%g 10414) 104 104 104 104 i04 1037g 104 1,035|Swift & Co.......... 10493 Jan 6 11414 Aug 
176 176 |*176 177 175 *176 #177 [*175 177 (|*175 176 110} fhe bye VOats 3322100 186 Feb .¥ 162 Dec 
cieitk. ‘diana ani cle daa ---- ----| Last Sale|6%, June’l0} ....| Do rights....... soak ‘= BRR ORE Meo A 
1 10414] 104 104l2|/*104 104 1041g/#104 10419/*104 10412 lant aD WE wn ecane 106 Jan 6 105 Dec 
5 _ *8 = Bla] #8 *8 8lp) 72 7ig 712] 270 unite Box Bd & Po. 100 1533 Jan 3 15g Mch 
anpaiee PE Gree | onnn: “bead Last Sale|7%4 Apr abontae RR ee APOE 9p Jan 
C. Sk: eS Osea Last Sale\l5 June’l0| __..|Western Stone._____ 190 22%e Apr 1 25 Mch 
Chicago Bond Record Chicago Banks and Trust eee 
BONDS Surplus Dividend Record 
CHICAGO STOCK Price Week’; B’ds Range NAME and 
EXCHANGE est Friday Range or Sold Sor Profits In Last Pata 
Week ending Oct, 28 Pertod| Oct, 28 Last Sale Year 1910 T 1908 
Bid Ask| Low High| No.|\\Low High}jCaiumet Nationai..... vi3,541 6 Vec ‘UY, 6 
Amer Strawb’d ist 6s.1911]i - Aj .... ..-.]| visg Meni j_... ¥934 v3, i] Chicago City.......... 224,197} 10 july 10, 5 
Armour & Co 4 $48...1939]5 - D) -... ....] 92lg Oct’l0j-.--|| 903, 9412 ]/ Conti’ “al & "Goma Nat_/20, 9,6.2,319] -... Oct ‘10, 2tg 
Ausete El ey IS4L TA: < OF cuca Soncl taco ES ER re are OE RE Corn Exchange Nationa! 3, 5,437,074] 1 Oct /10,4 
Cal & 4 hic R Drexel State. ......... p 22,126 6 sjOct ‘10 llg 
el ne mes y 7)F - Al ..-. 22--] 102) J’ne’0d}_...]] -_.. ~.-.]] Drovers’ Dep National.| 600,000} 399,499 9% Uct ‘10 2lg 
Cass Av & FG (St L) 5s 12|J - J) 22-2 Clo-} 101g Oct’09}----]} loll Loot Englewood State...... 200,00U 36,35 6 Oct ‘10, 1, 
Chic Board of Trade 451927 ee eens eo Oe. eee tirst National........ 10,000,000] 10,836,549} 12 sep 30° 10,30 
Ohi City Ry 5s_..1927|/F - Aj 1021g 10253) 102% lOve 1013g 1031, |] First Nat Engiewood... 150,000 19,377} 10 sep 30’10, aig 
Chic Consoi "er & Mit6s..]JJ = J} -22. J2e-] 108) Apr’v4a]_..-}] w... -.-. |] Foreman Bros B’‘k’g Oo_| 1,000,000} 525,512] Privjate Bajnk | -........ 
Chic Consoi Trac 4 %s 1939]J - Dj .... ..--| 50 Aprv9}....]} --.. ..--]}| Fort Dearborn Na onal] 1,500,000} 383,692] 8 Oct “10, 27 
Chic Auditorium 1st5s1929/F - Aj .... ....| 96% Jam‘Us}....]} .... .... }] dibernian B’k’g Ass’n..} 1,500,00U] 950,430 8 Q-J }Oct ‘lu, 2 
Ghic Dock Oo ist 4s..1923/A - OF .... 2... wn--|----]] ---- ---- |} Kaspar State Bank....) 200,000} 145,88.) 10 July “10, 5 
Chic Jc RR ist Mg $8_1945)M- S} -.-2 LL2.] O4lg Dec09]-_--]] LL... ]] La Salle St National ..| 1,000,000} 251,086]/eg. b V.90, p.1277. 
Chic No Shore Elec 6s.1912}/A - O} .... -..- 06}]-..-|] .--. -.-- |] Live Stock Exch’ge Nat) 1,250,00u} 490,626 weg Sep 30°10 21g 
Chic Poe Ba 1st 5s.a1921|J - Jj 86 S7i2| 861g 862} =|] «84g + 873,]} Monroe National_.....} 300,uU0u 69,103 Q-F {Nov ‘10, 1. 
Chic Ry 56......... 927;F - A} 98 e| 98 98 2}} 96 1013s]] Nat Bank of Republic..} 2,000,vvu] 1,214 6:8 ; Oct ‘10, 2 
Chic fj 4-5s series “A” JA - OU} .... -...] 88 J’ne’l0].... 88 51,1} National City...... ---| 1,500,000 404,524 3 Q-J jsep30 10, lI, 
Chic trys 4-5s series “B*"|J - Dj] 794 Sale| 78 79:2} 48]; 75 86 {|| National Produce___.. -| 250,000 3,064) .... Q-y |Oct ‘10, Lig 
Chic Rys 4-5s series “C’ |F - Aj .... 93 YPUle Meh iv}_...{] 90le 91 North Avenue State...]/ 200,00u 68,756 Q~v {Oct ‘10, 13% 
Chic Rys coll 68...1918)/F - A Sale 9884) 7} v7lg 101%s |] North Side State Sav’gs 60,000 209 Q-J |Uct *10, lig 
pn Rys Fund 6s_.1913]F - A] ..-. ..-.| 7g Sep’luj....]] 9714 938 North West State..... 200,000 18,498} .... Q-s }Oc.. ‘10, 1 
hic ~~ Tem Ctfs ist 5sj-..--] .... ....| lWWulg Ap.lv]__--]] 100!g 1003, ]] People’s Stk Yds State. 300,000} 105,12u} . ... Oct ‘10; 2 
onie R1& P RR 4s..2002|M- Ni .... -...] 66lg Aug’U3}_...]] -... .... |} oPrairie National......] 250,uuu iain swiss Sebel a euckads 
Collat trust g 5s-..1913]M- S} -... ....] 66lp Julv’08]_..2]] 1... .... ]} Prairie State..........| 500,00uU 077 et “10, ilg 
Chic felephone 5s....1923}J - Djt102 10214) 1OLig Oct’l0)....|| 1003s 10314 |] Ratiway Exchan 250,000 23,268 2 ----|Jan '08, 2 
Commonw-Edison 5s.1943/M- 5S] 1014 e |] lulig 1101's} 43)| LUOlg 1027 jj security ...--....... 300,000 186,033] .... 2-3 [Oct "10, lig 
Chic Edison deb 6s.1913]J - J] --.. -.-.! l0Ulg Aug’lO0}]_.--}| 100i, 1001, j] south ni 200,000 87,000 6 Q-J }Oct ‘10,2 
ist ¢ 5s...July 1926/A - Oj .... ..-. Luolg Oct’10}-...}] 100 L0Ui2}] South Side 200 ,00uU 11,005| Beg. b v.89, p. 817 
Debenture 5s.._.1920|/M- S Ze 10U>g Aug’UY}_..-]] 2. -ee State Bank of Ohicago..| 1,500,000} .,/42,907) 11 Q-J |Oct ‘10,3 
Commonw Elect 5sb1943] Vi- 5/t1007%g 1011g} 100% Oct’l0/_...]| 100 1023; }]/ stock Yards Savings... 250,000 186,241 7 Q-M|Sep30"1U,2 
Tilinois Tunnel 5s....1928]J - Di ..-- ....] 8 Dec’us|_...]] .... -... }} Union Bank of Chicago. 200,000 47,899 6 M NI|Nov ‘10, 
Kan City Ry & Light Washington Park Nat’l 100,00U 7,814/See V 
CoE Paes ~1913;"-N] 95 951 9514 9514 6 043, O6l4]] Vendel: otate... -... 5u,0U0U 6,570 6 D 1Q-i8 Dec31 08, llg 
Enick’b’ ker Tee ist Ss. 1928[A - OF 0. ....] 69484 Oct’ luli... 9434, 94%, }] Central Trust Co of Ilt..| 2,000,0u0 872,807 7 Oct ‘10,2 
Lake A gan women > J- Ji 75 77 + Oct*lo].... 75 Chicago Sav Bk & Tr...]| n500,vv0 116,352 1% Q-s [Oct 10; llg 
Income 5s.......- 925 ence wn--| 16 May'0S]....]] .... .... |] Chicago Title & Trust._| 5,000,000] 11,543,802 6 Oct. ‘10, 2 
Metr oN PSide Ei— Uitizens Trust & Savings 50,U0u 7,188 4 A-U/Octy, ‘10,3 
ist 4s............1938]F - Aj] 81% ....] 8153 8134 4 80 84 Jolonia’ Trust & Savings 600 ,00U 454,155) 842 QJ Oct ‘10, 22 
Extension g 48....1938}J - J] 78% e]| 78\4 7812 5} 76 80 Cont & Comm Tr & Sav.j| 3,000,000} 427,869] -... | .... |----] -...-.... 
Morris & Co. 4%__..1939]J - Jj ---. ....] 9084 Oct’10}/.... 88 9314 |] Vrovers’ trust Savings 200,000 115,219 % Oct ‘10,2 
North weet El ist 4s.1911}/M- & 9512} 95'2 6 8]] 938 9614 |] Farwell ‘trust Co... -. 1,500,000} 183,929] .... Q-J |Oct. *1U, Ig 
No W G-L & Coke Co 5s 28 2: Mi wats ancak OO. “OO tick 99 99 First Trust & Savings-. 2,500,0uu} 3,113,260] _... Q-M/sep30’10, 4 
Ogden Gas 5s_......1945]"-N] $93 ....] 93 Oct*l0}.... 92!2 96), |] Guarantee Trust & Sav 200,000 14,619} tncorp 19038] V.87_p.1138 
Pearsons-Taft 5s-....1916]J - D} y8lg ....] 1003g Men’uy}_.-.]] .... -..- ]] Harris Trust & Savings} 1,250,000} 1,456,828] 6 Oct * 10, 
BUOOR: i weil M- Si 95 ..-.] 96lg Mch’l0}.... 96'2 9612 ]] [illinois Trust & Savings} 5,000,00u/ 8 "444, 424/16 +4 Oct °10, 4 
4.60s Series E......... M-Ni 06 ..-.) 97 Fev'lv}...- v7 «enwood Trust & Savgs 200,00u 3,526 6 6%/Q/ [Oct ‘10, 1 
4.80s Series F_........ M-N] 97lg -...| 98le Mch’lU/_..-]] 98lg 9812 ]] Lake View Trust&Sav, 200,000 4.,365| 4%] 6 Oct ‘10, lig 
Peo Gas L & C Ist 68.1943}]A - Of -... ....] 121%, May’O9] 2.21) .... .-.- Merchants’ Loan&Tr 3,000,00u] 5,840,079] 12 12 Oct ‘10,3 
Refunding g 5s_._.1947]M-= S} 1013g ....] 101!g Oct’lO}....]| 10034 1031, |] Metropolitan Trust &Sav 750,000 221,455 6 6 Sep 30 10, llg 
Chic Gas L&C ist 5s1937}]J - J] 103 10314) 103 103 3]] 103 10419 |] Northern Trust Co... 1,500,000] 2,327,758 8 8 ‘10, 
nsum Gas ist 5s_1936]J - Dj ..-. —.--] 10014 Sep’l0]..--]] 10014 102! j] North-Western Tr&Sav 64,494 6 6 juy ‘10,3 
Mut’! Fuel Gas 1st5si947]M-N] _. 10ile} 1008, Oct’LO}_...]] 100% 10112 ]] Pullman Trust & Savgs. 224,584 8 8 Oct ‘10,2 
South Side Elev 44s.1924]J - J] 92!2 93 92lg Oct*l.|...-}] Yl v4 Sheridan Tr & Sav Bank 25,.432| Beg bius Jiv ¥9V80pl4 
‘Swift & Co 1st g 5s_.-1914]J - Jj] -... 100 | lOulg Oct’loj....]} 100 1007s |] oStandard Tr & Sav_.___ 250, Commiensed Sept 6 1910 
Union Ei (Loop) 58..1945/A - O} ..-. ----] 88 9 Apr’lij....j} 83 88 Stockmen’s trust & Sav 32,704) 5 6 july ‘10, 
Union Pacific conv 48.1911}M- Nj .... ....] 114 Nov’04]....}) ..-. ..-- Union Trust Co....... 1,190,520) 8 |4«8+2 Sep30' 10,2 
United Box poape col 63'26].....] 60 ....) 70 Apr'loj....j]/ 70 70 |) oWest'n Trust & Savingsjni 132,692) 6 6 Oct ‘10, lig 
General mtge 6s_..----}J = J] 157 65 6llg Oct’10|_---|} 61% 65 || West Side Tr&SavBank 101 BOE sian Vimoass Sep 30°10,2 
Western Stone Co Sanz] 909}4 OF .... -...] 85t2 JuivUst...-}} _... ---- Woodiawn Tr&Sav Ban. 53,442 é é Oct ‘10,2 
Note —Accrued ‘interest’ must!»eadded totail “hicago b ‘ond "prices. 
* Bid and asked prices; no sales were made on this day. - tf Sept. 1 (close of business) for national banks and Sept. 2 hy ogre of business) for State institu 
2 No price Friday; tatest price this week. a Due Dec. 31. 0 Due June. & Also 20% in stock. 2 Capital and surplus to be increased. g Dividends are 
ith extra payments Q-F. s In addition the equivalent of 4% more came from First Trust & Savings Bank. ¢ July 311910, o Imaddition the equivalent of 1% came 
m First & Savings Bank. 0 Prairie Nat. Bank and Western Trust & Say. Bank to be merged and capital of latter to be increased to $1,260,000; V. Yl, p. 314. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






























































SH ARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since Jan, 1 Range for Previous Yeai 
-----~------—-------- — | of the BOSTON STOCK (1909) 
Saturday Monday Tuesday , Wednesday. Thursday Friday Week EXCHANGE  |——————-——————||}-—-—-—-——--—-—-+-—~— 
Oct 22 Oct 24 Oct 25 Oct 26 Oct 27 Oct 28 = | Shares Lowest Highes! Lowest Highest 
Railroads 
*10419 105 | 104 104 | 10312 104 | 10312 10310} 10412 10419] 10412 10419} 115)Atch Top & Santa Fe.100] O's J’ly 26] 123!s Jan YS Jan | 125! Oct 
*1011g 10212|*101 102 | 1015g 1015g|*1011g 1021g|/*1011p 10212|*10134 10234 10). DO On +100] 97!2 Aug 2} 10444 Jan 7]} 100%; Jan | 106 J'ne 
22419 22410] 22419 22410] 2241p 224i} 223 22414)\*.... 22419} 224 224 126] Boston & Aibany---.100 218 J’neiv} 234 Can lol] 225 Jan | 244 Apr 
*12719 128 | 12719 128 | 12712 1273, “lam 12734, 128 128 | 127 127 213| Boston Rievated___.- OOlzize Aug x| 136% Jan i24tg Jan | 135 Dec 
#215 ..../*#215 ....] 216 216 |#215 ....} 216 216 [#215 were 35| Boston & Lowell... . +30 200 J’ly .7} 227 Feb: 22Ule Dec | 235 Mch 
130 130 | 130 130 | 130 130 | 131 131 | 132 132 |*131 131lg] 207|/Boston & Maine_.__. 100] 130 Oct .2} 152 Feb *}} i32t9 Jan | 153° Nov 
---- 290 | 290 290 |*.... 290 | 290 290 |*290 -.../ 290 290 12| Boston & Providence.100} 285 Oct 4/ 208 Jan zUj] 205 Sep] sul Jan 
*13lo 1 Ig} 16 wes tn 16 16 16 | *15 atid 175| Boston "salty Ei Cos_| 14 J’nelv| 16 Jan 3% 1134 Jan 22 Feb 
*70 74 | *70 72 |*70 $72 '/1%*70 #«72 71 71 | *70 72 2}. Do ay ace ES SRR 7 «J'ly zl) 7 Apr . 6Ule Jan | 771, Nov 
*.... 10lei*¥.... 1O0lepF.-.. =«10le*#.... 10le} Last Sakj10'4 Oct’l0} .... — Wore Elec Cos. 8 Mcoh..] lly Sep 3: lu May! 14lp Mch 
*40 42 | *40 42 42 42 4219 4219] 4219 42io| *42 43 45 PES IES 85 Augs9] 48" Jan 4tilo Dec | £51g Oct 
*.... 156lg) 155 155 |#.... 156lg)/*#_... 155 |#.... 155 | 155 155 70 Chie June Ry & USY¥_ 190 139 Sep 16} 15t14 Oct 15]] 143 Jan] 162 J'ne 
*110 114 | 114 114 |#110 114 | 114 114 | 115 115 | 113 114 89] Do RS a luy Oct 3) tis Janu 115 Nov] 123 J'ly 
Wick we SRO DOR 4 cucu cae iene S00 Last Saie\260 Oct’l0}  ....|Comnecticut “Hiver==—100| 2 269 Oct 13] 270 Mchlol} 267 Jan] 275 Meh 
130 130 | 12912 130 [#12914 130 | 130 130 |*131 133!2g/#131 1312 48| Vitchburg, pref. ..._. 24\, Sep 21] 133!o Jan of} 128te Nov] 136 Feb 
*120 122 | 12134 12184) 1218, 12134/*120 122 | 122 123 }*.... 122%) 193)Ga Ry & = eotiié=-=100 104 Jan 4! 123 Oct :7]} 75 Jan] 103 Dec 
ep ten sae eer oll eR. Se... ee ee Fe ee 85 Apr s| vO Oct 1l4]| 79 Jan] &8le Sep 
S20tilo ....]/#208le ..../*#209 —...1*909 . ... Last Sate}210 Oct’10} .._.| Maine oneal Tee EE + 202 Feb 10} 210 Oct 1 195 Oct] 19514 Jan 
2014 2014] 1944 20 1934 193;) 191g 1914] 191g 19t2} 1912 19!2} 770 Megs Blectéie Cos... 100 1dlg J’ly 26 a4 _ 3i} Allgdan| 19 Oct 
*84lg 85 | 8434 84%] 2434 843;| #8419 85 | 84%, 85 | -.-- --..| 185 pref SE TW, 7% J'ly 1 582 Jan| 84 Nov 
154 154lo] 15433 1542) 154 154%] 15414 154le] 15414 155 | 154lg 155 441|N Y oN & Hartford. 100 149 Apr 2S 162% Meh 14 nib3 Nov] 174’, J’ne 
ence on--/*138 140 |*185 140 [#138 140 Last Sale\140 Sep’10} ....|Northern N BH... JL 13¥lg Mch 11} 14.14 Aug25|} 146 Feb/| l49 Aug 
dtGh WieSt sine. adeel Bane SansEOREn < adh Last Sale|210 June’lO} ....j) Norwich & Wor pret. 100 210 Mayl. 212° Menie|| 200 Apt] 215 Sep 
187 187 |*187 1 lyQ 190 | 190 190 |*.... 190 | 189 189 34/Vld Colony... 22 . 1sllg Sep 14] -00 Jan /|| 190 Dee} 2v00tg Jan 
37 37 | *383 = 36 36 «6-36 36 0-36 351g 3712] 38 39 403] Rutland pref.___._._- 100 25 May ~9 Oct 28]; 26 Apr] 4v J’ne 
#105 ....]#105 ..-./*105 ----]*105lo __../*108 108 | 106 106 2|Seattie Electric... . 100} 103 Aug 1a 1l6 Jan WUig Mch/ Li7is Aug 
---- 102 | 102 102 | 102 102 |*102 10314] 102 102 | 102 103!4 25} Do ER 00] 983; Aur 2) 106 Mch - 97I9 Apr] 107. Aug 
175 176'g] 174 176%] 17333 173%} 171 17312] 17214 174 | 1741g 1745s} 2,106|Union Pacific. ._.._- 100] 15314 Sly 26) 20412 Jan 3}| 172% Feb | 218% Aug 
*923, 933) 93 9314] #92 93 Q2lg Y2is} Y2lo P2le 92 351} Do  pref.........100) 894 J’ly 26] 10%%3 Jan 3]} ysis Meh] 117\44 Aug 
dick”? sense ROe:- adeel See encdWlGe coon Last Sale\154 Oct’10} ....| Vermont & Mass.___~ 100} 154 Oct 15) lé Jan 17/]/] 165 Jan] 175 Apr 
8514 854] 85 86 86 86le) 86 6 8514 86 86 8614) 1,591] West End St... 2 50} 83 Sep 26) v5i2Mch s]] 8s Jan] 98g Apr 
*103 105 | 105 105 | 103!2 104 | 10312 103l2/*101l2 105 |*101lg 105 4 oO PA phe Nab RR eR 50] vv J'ly 6] 109 Feb loj] 102 Oct] 112 Apr 
neous 
48 4812} 4712 4814] 4712 477] #4619 4719] 4719 48 | 47%  477| 1,356)Amer Aenes Chet... 160 26 J'ly 27) 4912 Oct 20]| + 33lg Jan] Sul, Aug 
102 102 | 102 1025 1011s 10214] 102 102 | 102 102ts/ 102 102%4; 144) Do _ pref_......e 10 vate Mech 3: 105 Sep 26j| 94 Jan] 105 oly 
*5 Sig] *5 Bu) 5 5 5 5 5 5 *47g 5 92| Amer Pheu, Service... 30 4% Aug 2) 87s Feb ii 55g Jao 04q Fe 
*15 16 | #15 16 | #15 15lo} 15 15le} #15 15lo} *15 16 205 OO _ SE-B 14 J’ly 15) 24 Feb li 13 Jan| 22!¢ Nov 
11734 11834) 11712 118 | 117 118 | 117 11734) 11612117 | 119 4119 682 Amer Sugar Refin....100| 111 Oct 3) 1273s Mch zijr114 Nov] 136 Apr 
117, 117 | 116 11612] 116 11612] 116 11619} 116 117. | 11612 1161g] 307 ref_. ~--100} 1114; Oct 3) 124 Mch :}jr117 Nov] 131 Apr 
139%; 13912} 13834 1397s] 139 13914] 13914 14033] 13934 1407s] 14012 141 | 7,266 Amer Tae & Telez_-100| 127'4 J’ly 20] 14333 Feb 24]) 125t4 Feb | 145g Sep 
33 333 33 «33 «| *32l2 33lo] *32 8633 321g 3210] 327% 327% 154 a9 mamconoens 26 J’ly 7] 3YleMchisi} 271g Feb] 4ulg Aug 
963, 97 9634 971g] 96lg 97 96 96le} 96 9633) 96 96lo} 432 SR Tea. v1 yy 1] 104%; Mch23]| 93l9 Jan] jus J’ne 
See’. odssk ee. ae 8 OEE: eet SO. ee 814 10 271) Atl route & hd ISsL. 100 Mchis} llisJan 7 419 Apr| 12!3 Sep 
a 191s} 191g 1919} 20 20 19 61919 ..<.f 1 19 147 — ‘sisuiabeiciitae ss 16 Mayli}| 28 Jan 6 1514 Apr| clls Aug 
6 *5 6 *5 6 | *5 6 Last Sate|5 July’10} .... Boston “ag OR 4p J’ly 28} = 8ip Jan 11 3% Apr 814 Oct 
#1441, = *1443, 150 |*145 150 |*145 150 Last Sale}143.  Sep’10} ..../Cumb Telep & Teleg. 100 138'9 J’ly 28) 15210 Mch .|| 125 Jam | 147tg Nov 
*8 8 9 *8l4 9 *8 9 Last Sale|85g Oct’10}  ....}East Boston Land_.__ 7g Apri4| 115g Jan Ps 7 dan 137, J’ne 
264 266 266 266 | 265 265 | 266 266 | 266 268 | 26612 267 378| Edison E'ec situm_=-00 4239 Jan 26} 97) Oct 10]] 245 Jan] 260 Apr 
e--- ----| 154lg 1541g] 15412 155 | 155 1557s] 155 15610} 157 157 289|General Electric.._..100] 135 J’ly -6| 160!2Jan Gj} 15033 Feb] 173 Aug 
851g 8534) 8534 86 86 871s} 86 87 863, 87 87 87 | 3,337| Massachusetts + 7614 Feb 5] 571g Oct 25|), 59 Jam] 53%; Deo 
96 96 | 955g 955s} 9512 9512} 95 9512] 94lo 95 | 94 95 357 fo i5g0---) 89 Mayit) 97 Mchis Jan| v7 Apr 
#222 ....|*223 ....| 224 225 |#22314 224 | 224° 225 |#224 225 105] Me ga Tas 214igJan 4] 226 Oct 25|| 202lg Mch/ 2201, Dec 
* 534 534) 584 534 * 6 | *53% 6 166} Mexican Tele hone... 10) 24Jan 5) 63, Maylu 2 Jan 3t4 Oct 
*110 112 [#110 112 |*111 112 [#110 112 | 112 112 |*110 112 10|N E Cotton Yarn._..100| 107 Sep 22) 124 Jan 3]] 6% Apr] 125 Oct 
*110 112 {| 110 110 (#108 1212 |*#108 112 |*110 112 |*111 112 10} Do pts. aes aedadca 991g Aug 3] 115 Jan il 3 J 118 Oct 
13512 sth *13512 o---/*13512 ...-'#135lg ....] 136 138 | 136 136l2] 385|N E T ephone--—_- 100 +h Augl7} 13612 Mch11|] 12644 Jan | 139 Sep 
*94 7 nase) TS Cw te] SOEi«C¥*s¥. | 904 ijt es HS 26|Pacific Coast Power. .100 Mchzz} 100 Jan 5j| 75 Feb] 108 Oct 
1d 166 -185t2 166 | 166 16614 _168 16614 167 167 | 167le 1691 549|Puliman Co... .. 133 J’ne3v 7 Feb u 168 Janj ilyy Aug 
woe- 135g/*_... 135g/#_... 135gi*____ 9 1333 t 13 Oct’10} ..-- Swift & Co Button-Hoie-~ 10} i214 Jan 15 g%, Jan} 12 Sep 
“iadiy he = 10414] 1 104 | 1037s 1037] 10334 104 | 103% 10414)  261/S Co. ...-.....100} 109 Jan 24 10934 Jan 10 100 Jan 11412 Aug 
31 | *29 31 )#29 31 30 60=—s 30 31 8 see a = u} d4igJan 3,| 2Ulg May) 44 Dec 
28%, 228 29 | *28 29 | #28 29 28 f hail DO pref.-------- 25| 27 Jam ls) 31 May 6} 2444Jan| 35 Nov 
19512 19619717812 179 | 178 18il2] 18112 186 | 185 186 | 18412 185le| 2,308] United RRR 16512 Jan 15] 200 Sep 10|| 12612 Jan] 170 Deo 
57% 57% thy 5734) 56 5712} 543, 56 | 55 55 55l4 6514] 2,183)U0 , Snes Mach Corp... 25} 46% 347 ‘} 71% Apr ls|| 254 Mch| 71 Oct 
ae 2er2 anno] Me: oss.)  @ 29 29 | #2819 29 353} Do pref..... pogre as 254 Pd _¥} 31. dan 4j]} 28lgJan| 3lls Sep 
ig 7958 78lg 7984) 7734 7834] 77 78lo| 777g 797] 787g  8014\30,916)U S Sted Se Corp..-----100 Jy = 903;Jan 3j| 41% Feb] 947 Oct 
1108 1201g; 11934 1197] 11914 11912] 1193g 11953] 1191g 120 | 120 120 317 Svcienenes ut 12553 Jan || 107 Feb| 131 Oct 
19 19/17 19 | 18 18 |#17. 19 | 17. 17 | #17 19 66 Weee op & Peleg 100 14 Feb i. 1% Sep 30|| Ggdan| 1. Dec 
*88 90 | #88 90 | 90 90/ 90 90 | 89 89 | 83 89 55; De binttpoowsd 81 Augls Jan sii 76 Mech| 9 Dec 
87g 9 8 834) Tig 8 7 Mol Zig Syl 8 8 | 3,920}/Adventure Con_..... 25) .4 d'ly1l3| 10 Feb 1 47g Oct | 10g May 
12 121g) 114% 12 1i4g lle} 113g 113g}, lle 11t2| Sacw - Spout Sao Sis Gsse lo Se tpt ~ & esecscovec}.scssscce 
4412 44lc| #43 4419) #42 9441p] 441g 4414] #4319 44 64) AOU Cd nrc 25} 31 J'ly 13} 63° Feb:i|| 3 an| 62 Oct 
70 = 7144) GOlg Zils) 6834 Gls! 6 6933} 687g 70, 269 697g/14,027)A y—hy wi 100} 554 J’ly 12 903 Jan 3j|} 65 Feb| g6lg Nov 
2714 2712 2784) 271g 27g] #27 2714) -2V7lg 277%gl 27% 2883| 7,039\/Am 25) lvigd’ly 26 40lg Jan 3|| 23 Mech} 40lg Dec 
were snn-| 4255 428) 42 42 | .... ..-.| 42 42 | 5 ....]  280j/Amacond "mee ame 25) 36 J'ly 1s) 53% Jan || 38tg Feb} 54 Dec 
18 18ig;} 18 1855) 1734 18 175g 17%) 18 18le] 18 18 | 2,965jArizona Commercial. 25) 1244 May 4) 60% Jan 3|| 30 Feb| 51% Deo 
sig 9 8i2 9 83g lg} Sig Bla} «88g Bla] «= 83q Ss 88qi-1,545)/Atlantic Berwyn. 25} 5 J’nesu) 124 Jan 14 8 di ix Jan 
*.50 .60 |*.50 .60 '*.50 *.50 .60 ; .60 .60 |1*.50 .60 goo} Bonanze Dev Co.... 10} 50 Mch ‘| 70 Mch2yj| 46 Fe 80 Mav 
161g 17 1634 174] 161g 1785} 163, 17 17 18lg} I7le 1719] 5, 7|Bos &CorbCop &SiiMe 5| 10 May 4) 241, Jan 15) ie dy 24 Dec 
Sig Slgi =Glp Slo} «= Sg Sg] BgsCOB 54} 6g «Bll = 70 fet egtvee Tim ave Cop. 10 Oct 4] 1814 May2t rnd llly Dec 
#20 2014] 19l2 20 | 19 19lz) 19 1919} #19 20 | 19%g 1914] 2,205|Kutte Coalition...... 15} 1523 J/’nesu| 28i2Jan 8 2135 Fe Nov 
5934 60 5034 60 60 60 5919 60 59 691g) 58 59 945|Calumet yee 10} 44% J’ly a lus Jan i}| 96l¢ May} 119 Jan 
559 560 |*555 560 | 558 558 | 553 558 | 560 560 | 560 560 33\Calumet & Heéla.... 25; 500 J’ly 6] G85 Jan 3|| 585 Feb} 695 Aue 
*21 22 | #213, 22 2ilg Zils} #20 21 2012 201s] *20 21 6o;Centennial_.......... 25) IwleJ’ly 15} 38 Jan 2]| 29 Feb! 4415 Sep 
*.05 03 | 05 .03 |*.05 08 |*.05 .08 | 08 .08 |\*.05 .08 700|Cons Mercur Gold_.-- 1) 04 J’ly 6] 16 Jam Wj} 10 Jne| 35° Jan 
Tig 748%) 7173 72 | lg 71 70 70 | 70 7084) 70lg 7219) 2,394 copper Range Con Oo 100} 58 Feb17| 85 Jan 3}| 68!2Feb| 863; Nov 
“4 = =64i2} alg lg) #400 lg} lg lg} 448g 4 4 625 cuteitbon £0 3tz Sep 28 Y5sMch2s|| 7g May! 12 Mch 
9 9 85g 9 Sig 834) 8lg 88g} lg Ia} = 85g 1,105 Bast “putes »Cop Min-> 1 6i4 J’ly 13] 13% Jan 3% 2 Feb} 1653 Apr 
ee a ee eee a ee ae <a Last Sale|.45 Oct’10) ..../im River.......... ie 05 Oct 11 2le Feb 15 Oct Zig Jan 
*1llg 118) 113, 1154) 11384 11%) 111g 1219} 1l!2 11s} Ite i1le} 991)/Franklin ..____ ac aa Vlg J'me3v} 2219 Mch » 3 Feb; 19 Aug 
7g «8 8 8 7% «8 T% 7g 78) Tg 4,056|Giroux Consolidated. 5{ 6 J’ly 26) 12Iejan loj} 7% J’ne| 12!4 Nov 
34 «84 34 34] 34 34 831g 3812] 34 34 34 35 991/Granby Consolidated.106; 20 J'ly 6] 1114 Jan 34|} 90 Feb} 110I2 Dec 
78g. 783} 738g 7%) Tig 78g) 7 7 673 71 Zig = 774} :2,380|Greene Camanea_.... 20) G%gSep 29) litgJan 3% 9 Feb} 1453 Nov 
27%, 27%) 2634 2 261g 2612} 26 26 2612 27 27% 27%;| 1,345|Hancock Consolidated 25) 14%, J‘ly 19) 36 Jan 12 844 Sep} 33 Dec 
2. 24 2 24) 2 2 , oe 1% 62 2 2 | 1,200|/Helvetia Copper... 26] 1% Oct 27) SigJan 4 512 Dee 71g Aug 
15%, 16%) 16 1614) 151g 15%) 15 15!3) 15 15 |} 15tg 15l9} $70}indiana Mining___.- = 25] 10 J’ly 18) 446; Mech 6)|....--..<-].......-.- 
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Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{ Flat price. 















Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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ferred V t6.......50) 15 | 16 Gen M 498 g.1924.Q-F/ ....../......|| Atlan Coast L ieee °° 232 y!....../| Mt Ver Cot Duck lst ds. V4% 
t peeenete...- pilose ---10} 16 | 18 || Leh VC lst ds g’33..J-J} 109%!......|| Camtom Co.......... 116 |12yu || NptN&O Plst5s’38M-N) ......|..-204 
e Schuy — yet soees, |eeeee. || LOR V ext 48 1st 1948.J-D) 105 4/104 4|| Cons Cot Duck sep-b0 4 & || Nor&PorTr ist5s’36J3-D) 834 
inehill & Schuyl H Bh tsien 2d 7s 1910..........M-S} ......]..- wot ob Semmens ac Oe ee 1Y | 20%/| Norfolk St lst 58’44..3-J) 105 |.....4 
N Haven iron & Steck, 3 silliest thcene Consol 6s 1923..... S & | epee = «--.|| Georgia Sou d& ix 2~i00 Edessa} veegee North Cont 4'98 1925 A-J| 104 'y/....06 
Northern Centrail...... 124 |125's|} Amnuity 6s.........5-D) 1469]...... BBG PEGE irene eneinns luv) 94 v6 series A 58 1926....d-d LUDO 4]. ..660 
North Pennsyivania..50) ......|..-... Gen cons 48 2UU3.M-N| ¥7 |°97%/| 2d pref.............. 100 80 | 85 Series B 58 1926....d-d) LOU)... 
ennsyl RR receipts ....| ......|...... Leh V ‘Trap con 48’35J-D) ...... -eeee. || G-B-S Browing.......100 1 2 || Pitt Un ‘Trac 63 1997 .S-d) 2.2.26). -sc00 
mnsyivania Sait.....50) 10v |...... Istseries B 68 1935.M-S| ......jlu Bouds | Poto Val 1st 58 1041..J5-J) 103 |....+. 
Fypmerivasis meee) eccecs|eneeee || NOW CON GAS 581948 5-D)  2..2.).-<000 Prices are atl“ and Sav Fla& West5s’34A-0) ...... esos 
Preferred ........... oee-e- | LU6 4 || Nowark Pass con 531930) ......|....-. interest.” Seab & Koan 58 1926.5-J| 105 [....00 
Phila Go (Pitta) rsi80 42 | NY Ph& Nolst4s’39J-J) ...... Anacostia & Pot 58......./ 1004/101 || Seuth Bound 1st 58..A-0) 105 |.....4 
PhiiG German & Norri eeeee. LOU Income 48 1939...M-N/| ...... eeeeee || Atl Coast L(Ct)ctisbsJ-D) 104 [105 || UBL La&P lst4'gs’29 M-N/ uly 
Phila Traction.........50/ ......|... ... || NoUhioTrac conds’1.J-J| ......)/...... Ctts of indevt 48....0-3) 2... }...... Un Ry & Klist4s’4y M-8} 85 | 85% 
Railways Generai.....10;) 10 | 11 Penn Cons 68 1919..Var ..... d]easece 5-20 yr 4s 1925... ...J-J By RRS income 48 1949.....d-b) 62%) 62% 
Susquen lrop & Steei..5) ....../...... Penn & Ma Steel cop ts.) 109 |...... || Balt CPassist6s’11M-N} 190 |100',| Funding os 193...dJ-D| 84%) 85 
Tidewater Steei.......10] ....../......|| Pa & NY Can 5s ’3v. o O}| seese.|...... || Balt Fundg 53.1916 M-N| ju4 [105 || Va Mid 2d ser 6s’11.M-5) ...... inteie 
PECIOE pice csncecagh Oh: emscildasecs Con 48 1939........ A-U} .eces- «-os-- | xchange 3'gs 1U8UJ-J) 93 | O34|| Bd series 63s 1916..M-s 1UB |. ..008 
Union Tr of Ind...... 100} ......|..-.-. Penu Steel ist 58°17 M.N| ..2...|-2--00 | Baité P lstésmi’11 A-O} 1Q04)...... 4th ser 3-4-5683 1921.M-5} 108 |...s08 
United NJ BR &C..100) ...... 244 || People’s ‘ir trcerts4s°43' ...... ¥3'g | BSP &C iste ‘28 53H-A!} g2 | ¥24q'| Sth series ds 1926. M-S} 1U4 | ....00 
Unit Trac Pitts pret..50) ....../...... P Co lsteé& coi tr bs’49 M-8; 102 |lu2 | Balt Traclst5s..’29M-N| 107 {10s | Va (State) 38 pew ’S2.J+} 84 864 
arwick [ron & Steel.10 Oy} 11 Condé coitr5s1¥51M-N| ¥4%/ ¢5 Ne Bait Div 531942 J5-D) 19yy/11049| Funddebt2-381991.Jd) 84 | 5854 
elsbach Co..........100} 40 | 43 || Phil Kiec gold trust otis.) ......)101 Cent’! Ky conds1932 M-N/| 105 |......\| West N C con6s1¥14J-d) 105 |106 
West Jersey & SeaSh.50) 62%) 54 ‘Trust certits 4s......... 752) 76 Kxtd imp 58.1932 MS) 1.00.) ..2.. .|| Wes Va Cé& P lst6g’1l JJ) 100%) 1004 
Westmoreland Coal....50)] ....../....../|/P & KH gep Md ¥ Vas -A-O} 1U8 |......|| Chas City ity 1st 5s8’23d-J} 192 |104 || Wi & Weld 68..1935.J-J| 110 |112 
Wilkes Gas & Eiec..100} ......|...... Gen M 48 g1920..A&0} 1lu0 |...... Chas Ky G do bil 5s’99 M-S | 90 94 | 
*Bid and asked; no sales on thisday. {jHx-richts. || $15 paid. ¢ $124 paid, ¢$13% paid. %$35 paid. a Receipts. 5. 6 $25 paid. ¢$30 paid. @$42', paid, 
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Biectric Com 8 Bia | Ask industria: and M. sce Bil | Ask 
Volume of Business at Stock Exchanges [lon iestric Companies, | Bi [ast || industria. and M. sce tog 13. | 13g 
~ West 4 53 '46_J-3| 83 | 87 Dn nny | =2227 52104 Lb Me 
TRANSACTIONS Al THE NEW YORK STOCK KXCHANGE ¢ Kings Co KE. L&P Co 100} 122 {125 avis-Da! 0-14 mw 
oA. ; Narragao (Prov) Kl Co_50}* 85!9| *8 |/¢ Diamond Match Co.100] s94!2/s96 
DAILY, WEEKLY AND YEARLY NYO E L &Pow Co io 201 go ldubonttED deNemP> 10.) 145 150 
SPONGE idnacksae 7238178  ¢ Preferred ..csuce 82\o} 85 
Btocks. Ratiroad, United Elec of N 3772100 80 | 8&5 e Gold 44s fo36222k0 84 | 85 
&e., State U. 8. Ist g 4s 1949____ J-1)] Zols] 7a'2]] Etectric Boat....-..- ----| 24 
Oct. 28 1910. Shares. , Par value. Bonds, Bonds. B Western Power com. Lp 4119] 43 SHOES. wwtccusd 10: wooe] 70 
! PROCITE Sekcccdce 100} 68 | 69's empire UO Leocasced ies Pe 4 
Saturday ......... 882,407} $35,738,200] $1,215,000 $51,500) ...... : Preterred _....---- A 
Monday ........... 630,465} 67,289,000 1,992,000. 62,000} .....- yoy of and Telephone ¢General Chemical...10u] 91 — 
Sian 677,692| 53.650,700| 2.942.000 45,500} __._-- e Amer r & Cable.100] 84 | 87 || ¢ Preferred ......- Ou} IL | LOstg 
Wednesday ........ 683,847] 61,940,700 526,000. 27,000} $10,000|/¢ Centra: & So Amer__100] 117 |Llolg|}/Goldteld Con Mines See Sitk Ex list 
EP anuncconond 744,965) 69,611,500 2,326,000 $94,600! odcuna Seong Un Te (N yi. 25 rit ones oS Copper .... ; a 78 
1S ak eel 8 * “ ¥ DO) oi. cae timp ay State Tei.100 wai areene-Cananea ..... a 
Friday 640.602! 49,730,200 1,375,000 81,500 Frantiia ce aa ioul 40 ‘5 juggenne:m explora 109 19012] 195 
cae $27,960,300! $12,376, 500! $10,000|!¢ Gold & Stock ‘ele;.100] 100 [112 |je tlackensack \Vater © 
RECRTS DST AO Ee SET et : pores weeteen Teleg. 5u] 105 |ii2 , Ret ¢ 4s Hg op *12. . 4 . 
acilic & Atlantic.... 25} 6U |....|)/dall Signal Co com... > 
Wesk ending Oct. 33. | Jan. 1 to Oct. 28. ePac Telep & Teleg pt.100] 93 | 9) ||.lavana fobacoo Co.-100] 4 | 6 
New Y ork Stock Southern & Atiantic.. 25} 90 |1v0 Preietred .....<ss- luv] 8 | 12 
nge. 1910. ; 1909 | 1910. 1909. ist g 5s Juue 1°22 J- 1D 55 | 59 
yompani iecker- \. M 
Btocks—No. shares...| _3,659,878| _6,074,432|__ 143,965,495|__177,956,409||,, 4 Hey yampenies _s-al_ 03 | 97 ere se st 103 [105 
Ber: VAIS. wectcnce $327 .960,300 $479,012,700 $12,842, 164 ,550'$16,311,129,325 c Y&E ik erty stk.10u| 20 28 fer’g-Hali-Mar wew.100] 37 42 
Bank — par..... $5,900 $3,300 $915,500 $157, i Ast Ss 1922..<.... M-N| 55 | 65 || doboken Land & Imp 10U «st | ooo 
NY &Hob es rh 46.J-D] 97 j.... OES BU i Gienccecn® “aN 7g} ---0 
Government bonds... 10,000 $29,080 $348,200 $561,700]|" tob Fy 1st 5819467 M-N] 101 |-___||douston Vi 22227722. 100} Zip} 73% 
Sta SAE 9 1,500 500 87,481,950 31,646,400) vy y & NJ 53 1946_.._J-u] ¥5 | 95 Preferred _........ 10u} 41 | 42 
RR. and misc. bonds... 12,376,000! 20,165,000) 500,354,700} 1,082 ,612,100 10th & 23d Sts Ferry_i0v}] 30 40 dudson teaity...... 10u] 110 J... 
" lst mtge 5: 1¥19_.Jj-v] 65 75 jie Logersoil-ikkand com.10vU} 93 | --.. 
_ Total bonds......- $12,777,600) $20,520,500! $638,134,850! $1,114,820,200)|, Union Fo seeen 160 26 | 29 e Preterred POOR TEE 10: 100, 105 
2 é ist Sy 1920...... MN ¥5 | y9 |jantercontin’t’| Rubber.10.) 2634) 27 
~~ DAILY TRANSACTIONS ge AND PHILADELPHIA internat’: Hank'g Co.10u| 95 4105 
Short-lerm Notes inteivat’ Mer Mar—See >|tk Lx] ist 
Am Cig ser A 43 -M S| 995g/109 |): aternational Nicke...100] 138 }143 
Boston. Philadelphia. Ser B 4s Mch TM FF M-S| 98 | yxtyl] Preferred _......_- 1ov} gv | 3 
is Week Balt Gunto 3631910 .J-D] 98%) 19x Ist g 58 1932__... A-U4 92 | 94 
Oci. 28 1910. LAsted | Unlisted Untisied Bona oethleh »teel 6s ‘le. M-N} Y5!le] yb'-||/internationai Salt-...104 o y 
shares. | shares. jane. pg shares. sales. ‘hic & Alton ‘Ss 13__M-S} 9853} yul, ist g 58 1951_..... 7 47 | 52 
Jin Ham & D 4s 1913.J3.3| 9714) 975.||.nternational Si Vero 10 50 | 80 
@aturday........... 9,97 214, 8,045) $11,100}}0 C C & St L 5s, June ‘11}] lUv |iuvuk PROUITOG: . ccccmans iu7 | 113 
EE 19, 11,381} 6,264 31,2 1udson Companies— ist Gs 1948....... | hy ilu j112 
y | ee Se 20,81 10,952 10,928 50,4 6s Oc. 15 1¥11 2... A-O} 97!2] 99 || internat.Smelt & Refg 10 130 [140 
‘Wednesday......... 18,19: 2,3 9,19 39, 6s Feb 1 1913 __._. EA 9712) vy Meernat fime Record.109 199 | 225 
WOE a cdccacnnn 28,56. 13,09 16,88 86, tuterb nT g 6s 1911_M-Nj Lotte} iu2 i... eee 1l2 4120 
RSPEI. 106,511 11,63 55,2 1 C Ry &Light 6s 12.M-5 98'4] 99 ||/Jones & Laughiin Steel 
dinn & St Lg 5s ‘11_F-A]| 98g] v9: ist sf g 5s 1939_..M-N4 10114) LOllg 
Tne Eo, 112,817) 70,506 $275,300 142,376 62,950! $273,4 N Y CU Lines Eq 5s ‘10- 22] 04.5u] 4.3,]/|-Lackawanna Steei_..10u§ 41 | 45 
- y “rez, “ae ES -1925.... “= 4.3.|| < lst con Mt neteanieee 2 = aero 
‘ it} A H 5s ‘10-'12) le vl Vev v8 19352... MeO 92 
Outside Securities StL &SF4%3'120p-F-al 97 .| 93 ||.-auston Monotyoe_—-1 8614) S7l4 
_— 5s 4° i eis ek eee yv7l4 ee a er ee 
i now “and interest” excevt where marked ‘f.” jouta Ry s1913_.8-A ‘a] 9 ox]] -e0 & Wilkes-B Coal. oug 2: 275 
All bond orices are eubeds Cidewater “6s. 1913" gua.| V1 |iiis||e Lortiard (P) pret-.210g 135 [148 
Wabash 4s 191..-. MN enon OF fadison Sq Garden..1lvu: 35 | 45 
Street Rai! ways Bid | Ask Street Ra‘ ways Bid | Ask }) west Teicp & Tos '12_4-A] 99:2} Lu0 2d Gs 1919... ht 
New York Ot:y Pub Serv Corp N J (Con) Westingh’c E1\&M 6: 1914] 10u |[luule|| danbattan Lransit... 2 #lig} 13 
Bleeck St & Fu: F stic_ 1 u 20 Cons Tract of N J..10@ 72 | 74 5% notes Oct 1917. A-O] ---.|...:||May Dept Stures_____ o@ 49 | 52 

ist mtge 4s 1950 ..J- 6U Ist 5s 1933_.... 103 | 104 Preferred EES Ret 10 9354)101 

ad | & 7th Ave stk ..1 129 1140 New’k PasRy 5s 30 J-# 106!q107!; Railroad douougaueta x Coal. o ~Blo|} Oly 
d mtge 5s 1914 me v3 4100 Rapid Tran St Ry--.1 235 1245 IieChic Gt Woom tr ctfs\See| stoc | Exc Bh cos k ee ee Sus 21ls] 221g 

Con 5s 1943—See $ Exc j ist 1st 1921... 103 | ---- e Preferred ir ctfs.. list Mortgage Bond Ont 2 las 110 |115 
B’way Sur: ist 5s gu 19244 102 [105 JC Hob & Paterson— Uhic Peo & St L— ‘Nat Bank of Cuba...~10: 10> }110 
Cent’l Crosst’n stk _..100§ ....4 90 4s 1949____. M- 74 | 75 Prior tien g4 44830. M-S]7 85 '__ _.|| Nat‘! Surety_..___2_. ~60 *270 

a Bee 6s 1922_.M-Ng7 8U § 85 So J Gas El & Trac_10@ 128 j1:2 Con mig g bs 1930__J-s]7----] 50 {je Nevada Cons’d ——_, 2] *2053} 207g 

& E R stk _.10 16 | 24 Gug 5s 1953 _. ¥T | Oslo Income 5s. July 1930._]7----] 5 ||Nev-Utah Min & Sm. 10] *1®,6] lg 
prt’ r & 10th St stk_.100] 80 ]} 90 No Hud Co Ry 6s 14 J-Jj 102 |_. .-}!cnicago Subway____. 100} 6 5! lle New Centrai Coai_.. 2v] 240 | 60 
& 9th Ave 5s See Stoclq Exc [list a luz |...-])}Kan &Col Pac 631938_F-A] 109 {111° N YAtr Brake 6s—See Stk} Exc |iist 
D — Ext 5s 1024-.-.M-N] 98 |..--l/Nat Rys of Mexico—sSee d|t Exc] iist ||N ¥ Biscwt 63 1911-M-d] 100 |... 
st gold Ss 1932 .._J- 95 [100 Pat Ry con 6s '31__J-D} 115 |...-]|Nortn’n Securities Stubs_} 1L0 |11zlo]'e New York Dock....100] 25 | 3 

Scrip 5s 1914_.... F-Al7 3@ | 49 2d 6s opt 1914__A- 99 j101 |)Pitts Bess & L E...... Su] «54 | 57 e Preierred _..___. 100} 7 | 78 
Ei <4 Avenue stock.100} 200 {300 })So Side Ei (Chic) —See Chjicago | \ist ae 50] *6212] {21g/|N Y Mtge & Security.10U0] 200 [210 
| 1914__..F-A]7 95 ]i0u Syracuse R T 5s '46__M-S¥ lvl |1u:1:Ile Railroad Securities Co— N Y ‘Transportation... 2uj *4 5 
a2d % ‘ar St F’y stk ..100) 200 {220 rent P & H 5s 1943_J- OF. fica IU CU stk tr ctfs ser A 52] 90 |____||Niles-~-Bem-Pood com-. tev 97 4102 
42d St M & St N Ave.10 om ----} United Rys of St L— Seaboard Company— Nipissing Mines_..... *1lig} 1llg 

ist m 6s 1910_M eye Com vot tr OS .- nal ® 10 | 10%, Ist preferred...... 100} 7212) 75 |j|Vnio Copper Vo..._... 1v *113,¢! 17g 
2d income 6s 1915_J- e Preferred ....... 43 | 4314l) Com & 2d prei—sSee Bal}i Exc} tis: {je Ontario S'iver.... 2. 10U} Zig) Bly 

nter-Met—See Stk Exc Gen 4s 1934—See Stoou Exc jlist j|Seaboard Air Line— Utis Elevator com....10U} 49 | 52 

Av & PavF 5s See St: UnitRys San Fran See Stk] Exc jlist Coll 5s ext May ‘11.M-S} 997s/100 Preferred ......... 10 95 | 96 
etropol St Ry—See St Wash Ry & El Os,---38 36 | 3.'44)|West Pac Ist 53 ‘33_-.M-S| 937g] 941g]/Pitteburgh Brewing... 5v] *23 | 231g 
inth Avenue stock..10 Preferred ......... 39 | vo Preferred _....._.. Sul 41g]. oe 

nd Avenue stock.10 4s 1951...... me Ev S3ig)_. .. PP wey tes and Mi Pittsburgh Coai—See Stk] Exc |iist 

ist M 58°09 ext ‘1u..M- 4s 1947 a U VOle| gi ||]Pope Mig Cocom.._.__ see 60 | 62 
| Consol 5s 1948_.__F- Gas Securities Anmeck i ng-...-..25]#19) |2u0 reterred__--_....- -8 | 30 

Sixth Avenue stock. . 10 Alliance Reait aee-taine « * 12U |i2> ||/Pratt & Whitney pret. 10 luvv 1105 

u Boulev 5s 1945.._J- New Y American Book...... 100] 15u 1155 || Producers Uil.....22. 145 {150 

Fer ist 5s 1919_..A Cent Un Gas 5s 1927 _J-§ 100 |102 ||American Brass...... 10U}z1z0 123 || Realty Assoc (Bkiyn) 10 119 123 

Phird Avenue—sSee Stoc Con Gas (N Y)—See S Exe |list |]American Chicie com_1Uvu} 224 |22s ||toyal Bak Powd com_.10§ 19) |200 

Tarry W P & M 5s 192 e Mutual Gas_...__.. 10u§ 153 |166 Preferred ..... 2.2 10u] 100 |iu2 Preferred _........ 104 |107 

YkersStRR5s 1946 A © New Amsterdam Gas— Am Graphophone com 100 5 |... ||safety Car Heat & Lt_.10@ 131 /[132 

th & 29th Sts 5s '96 A- ist consol 5s 1948__J- 99)-4101 Preferred. ....c<.<= 100} 2uv |_.__||sneneca Min' ng... 2.2 ee eS 
enty-third St stk ._.10 NY &ERGas ist 53 44 J M102 |iu4 ||Amer Hardware _____ 10u} 1417 Jizu |j)Singer Mfg Co ....... OW 340 |350 

we Sy 1st 5s 1942_F- Consol 5s 1945__._. J- 98 j1u0 ||Am Malt.ing 63 1914..J-D} 100 |{lu2 ||>south lron & Scom _.10 9 | 11 
| Westchest ist 5s ‘43 J- N Y & Richmond Gas.10@ 40 | 50 ||Amer Press Assoc’n..100} 95 |1U5 hob won, 10 18 | 21 
\ N Y & WestchesterL ‘ht’g Am St > te new—See 3|tk Ex|iist || standard Cordage_-_.10 1g \ 

B (yn Deb g Ss 1954 guar. :? 100 }102 WF BOR Gicentanace A-U] 1002} 102 Ist M g 5s '31 -A-(87 14 | 18 

tlan Avenue RR— Nor Un ist 5s 1927__M- v8 1100 Deb 4s 1923_-__-~- F-A] 6) | 71 Adjust M 5s Apr 1 193147 4 

mn 56s g 1931... A- é Standard Gas com..1 56 |....||/American Surety..... 50! 205 |.us ||Standard Coupler com 10 ....] 40 

& W E 5s oad ag e Preferred ....... 1 7> |_.-.||American Thread pret 5] #412) 514 Protetred soto 1 Siete 

rookiyn City Sark. ist 5s 1930....... M- 102 |i06 ||Am Lobacco Co com..100} 426 Standard Milling Co..10 16 | 18 

Con Ss—Se Stk Amer Typefders com.10U} 39 | 43 Pee enrell <n ccock ee eR 

kin Hgt< ist 5s ee rs Other Cities PURGING .ccahaeoe ¥7 |LUuU ist Se 1¥930....... h 84 | 88 

kin Queens Co & § Am Gas & Elec com... *43 | 45 Pea 6s 1939_...M-N] 97 |10y |/Standard Oil of N J..10(@ 609 |612 

@ ist ¢ 5s ‘41 op 16. J- Preferred _....... *z3Yloq] 40lo|/|Amer Writing vaneet.~ tee 2 3s |jswitt «& Co—See Bost Stw@ Exc | list 
sist con $s ‘41 0p'16 M-N —— ben & ‘Tract--10 280 [233 Protetred «6 cenes 100] 231g] 25lol] 1st 5s—S-e Unic otucw§ Exc |ilst 
kiyn Rap Tran—see S ferred _..... ate 102 }103 1st s 'g 5s 19 op ‘09 J- 5 8744] 89 || texas Company—See Stk | Exch |list 

mey Isl & Bkiyn..1 Ba —. i. | Se i 3){/AsIGf&WInodSSL nes. re 10 | ..._}|je Texas «& Pacific Coal 10u§ ivy 105 
ist cons ¢ i i 48._d- Bingh ton (N Y) Gas Wk Preferred ......... 19 | ..__]| litle lns Co of N Y_..1009 135 |140 
| on §% 4s 1955..__. ist g 5s 1938_.... 93 }100 Col tr ¢g 5s TTT eae 4 67'2) 65!2]| fonopab Min (Nevada) 1] #84} 8ilg 

rkeC &N co 1939_ Brooklya Un Gas—SeeStk} Exc |iist ||Barne & Smith Us. 8 35 | 36 || Lrenton Potteries com 100 4 8 

ings C El 4s—See Stoc Buffalo City Gas stk_.100 4 5 Prel SPE OO} 102 4105 Preferred, new..... 1U 45 | 55 

assau Elec pref..... Ist 5s 1947—See Stock] Exc | list ||Beth'’m Steel etna bs tk Exiiiss || frow Directory...._. 10 2 iS. 

eo. eee Gities Service Ce ...._ lov} 62 | 64 || Bliss Company com... 7 1z4 }13u |]Underwood ‘'ypew_..100@] 63 | 60 

ist 4s 1951—See Stoc PROMETOG Qn... casane ----}| 83%s]| Preferred .....-... 118 J|i22 Pretec. oe dk ios OG = y912)100 

W bg & Flat 1st ex 4% Con Gas of N J 5s '36_J-J ‘ v6 |/Bond & Mtge Goat’ 7 2100 250 1255 {j/Union typewriter comlu 61 | 53 

teinway ist 6s 1922..J- Consumers’ LH & Pow— Borden’s Cond Milk..100] 1i1/ {120 lst preferred ...... 10u) 1U4 [108 

OP Bin te iss ee. Se PBR Prelerees . i ocscecce 100] 105 }1v6!> 2d preferred _..... 10 102 1105 

Other Cittes Denver Gas & Biec... 100 205 }|....|| British Col Cop pper. 5} #7 7x} Uo" _ ae Corp. 50] *47 | 52 
uffaio Street Ry— Gen g 5s 1949 op.M-N}] 90 | y; Butte Coalition ining 15] #19 | 20 Preferred ......... *50 | 52g 

st consol 5s 1031_-F-A 104 Eliza b bh Gas Lt Co_.10u} 3uu | _.__|/Casein Co of Am com_100 3 3'2}] United agar Mirs...-2169 61 | 63 

3 3) OL ee Essex & Hudson Gas.10u} 136 139 Preterred ......... OU} 56 | 65 e Preferred ....... 10u 1 
lumbus (OQ) St fiy--10 Gas & El Bergen Co..100} 78 | 81 ||Casualty Co of Amer--100 125 }140 ||/United Copper....... 

é>.., oer eGr Rap 1st 5s ‘'15_F- ¥5 4102 {/Cellulo'd Oo... lll 100} 127 {150 Preferred ... 
um Ry con 5s—See Phi ia Us fHudson.Co Gas..._.. 135 [138 ||Cent Fireworks coiii=7 100 ----} ...-|}U S Casualty... 

Crosst’wn ist 5s ‘33 J- indiana Lighting Co..100] 33 | 35 Preferred ......... 10u] ....]....|]/U S Envelope com...100] 50 |_._. 
)Conn Ry & Ltg com.10 4s 1958 op.._.. Bee 64 | 65 |/Centra’ Foundry..... 100 ncaa coool ( PONNNE .Coaccece 100] 112 |il4 
t @ Preferred ....... 10 Indianapolis Gas.._.. i See Proterved: .c.ccs<e 100] ...<)-..-110 8 Piniehing ......< 95 4100 , 

ist & ref 4 pe Ss ist g 5s 1952..._.A-O] 79 | 85 Deb 6s 1919 op '01_M-N]j; 35 |} 40 Preferred ..... 406 }111 

rand Rapids ref .10 Jackson Gas 5s g ‘37_A-O]7 83 | 921a1/Chesebrough Mfg Co_.100] 7uv |____|| ist @ os 1919 lud {105 

Louisv St Ss 10 930__ _J- é Laciede Gas........ 10 10454 05'4)|Oity Investing Co....100}) 538 | 65 Con + 581929..__. 3-3} 95 1100 

no & Bos 15¢ 5s '24 §- e Preferred _.__..- 30 |1U2 referred _....... -100} 103 [1ug ||U S Steel Corporation— 

- Ba Rys & Let.10 Madison Gas 6s 1926._A- 103 {108 {Je Clatlin (H B) com. 100 10) |106 Coi tr sf 5s '51 opt at 1141g}115 

Pt wipes einai Newark Gas 6s 1944_.Q-J] 128 {130 é ist preferred....- 100; 90 | 5 Col tr s f 5s ‘51 not o 114g} 115 

en u gz 44s '35—See Newark Consol Gas..10 96 | ¥8 e 2d preferred ....-. 100} 96 | v9 }}U S Tit Gu & Indem..1 v 85 |105 

"Be ctts 2 Corp of N J.10 eOon ¢ 5s 1948___J- lu3!qj10419}|Col & Hock Coai & 100} ....|_...||eUtah Copper Co—See Stix] Exc |list 

ctis 2% to Sf 7perp No Hudson L H & Pow ist ¢ Ss 1917.-.... J-Ji7 45 |. Westchester & Bronx Tit 

North Jerse POS Ear ed 110 }_._.]] Col tr 6s Oct 1956-_J-J|7 45 |=--2|} & Mtge Guar..__.- 100} 160 |17 

ist 4s 19 Fathanct « Pacific Gas & E, com.100] 65! 6614)|Consol Oar Heatlog...100} 401, »|| Westingh’se Air Brake. 50} *...8|)4 
Preterred ......,-. S714] 88) nso! Hubber Tire..100] 31s] 4 || West El & Mfg 5s—SeeStk} Exc | tist 
Pat & Pas Gas & yee We 88 | 92 Preferred .....<«< 10vU] 211g} 30 || Worthing Pump preft.10uj 107 |... «, 
e Con 5s 1949__. 100 |102 Debenture 4s 1951 .A-O}/ 40 42 
St co onl Gae 53 1927 F- 90 Sle 
Bed * Per share, 6 Basis. e Sells on Stock Exchange, but not very active. .. ,Flat price. m Nominal. sSale price. z Ex-div. y,Ex-rights. 
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investment and Railroad dutelligence. 





mAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 


can be obtained. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 








































































































period The returns of the electric ratvlways are brought together separately on a subsequent! paye. 
Lates: Gross Earnings. July 1 to Latest Date. Latest Gross Earnings, uly 1 to Laicst Date. 
ROADS Week or Current , Previous| Current Previous ROADS. Week or Curren! | Previous} Current Prevrous 
Month. Year. Year. Year. Year, Month, Year. Year. Year. Year. 
bcm 
$ 3 $ $ $ $ $ $ 
Ala NO & Tex Pac NYNH & Harft_ ba sist, .._|5,539,94315,127,83400,809,576/10,197,988 
N O & Nor East_|September 285,935) 286,110 863,621 789,966 |}e N Y C & Hud Riv August ~../9,126,107 B ,359,6728 7,454 ,586116 314,867 
Ala & Vicksburg_|September 151,873 137,961 436,233 390,237 Lake Shore & M SfAugust ___}4,670,234/4,278,627f 8,700,126} 8,216,97 
Vicks Shrev & P_|September 126,558) 125,364 384,413 342,012 n Lake E & WestfAugust _._? 548,433 97,43 974,811 888,112 
Ala Tenn & North. Apne cae ve 8,590 as" 466 15,478 11,261 Chic Ind & SouthMiugust .__} 263,335 68,811 509,841 537,040 
Atch Topeka & © b. Joe ber [9,068,424 7 (125,434,887 Michigan Central!l.Mwugcust ___(2,769,35+ B,428,0898.5,281,2408 4,694,750 
Atlanta Birm & At ]2d_ wi "Ot 54,74 ( 102,457 Cleve CC & St L_fAugust »821,754 ,620,03 5,197,835 4,917,737 
Atlantic Coast Linc }fAus cust 2,069,750/1,794, fh 3,657,603 Peoria & Eastern MAugust _._§ 342,6628 291,254 611,276 531,048 
g Baltimore & Ohio September 8 ,417,835/7,933,581/24,515,627 22,677, 892 Cincinnati North. ugust 136,22 118,838 237,981 207,169 
B& OCh'ler it suUzUSE _- 135,54% ¥6,80 271,58 190,506 Pitts & Lake Eric August ___ 8,604,261 97 ,469,846% 3,132,837 2,919,325 
Bangor & Aroostoo! ,-eptember 283,016) 249,33 726,401 694.467 ‘ Rutiand ....... ugust _._._f— 333,415 300,624 26,752 81,131 
Bellefonte Centrai__—beptem ber 8,364 5,80 22,278 14,375 N Y¥ Chic & St L_Muugust ___} 958,3608 876,32291,847,330§ 1,710,130 
Boston & Maine... _ gust -}4,202, *366 3,952,534] 7,953,59€| 7,674,901 Toledo & Ohio C_fAugust ___— 505,840F 410,483 968,815 751,298 
Bridgeton & Saco RpAugust _-- ,04 5, 11,272 10, Tot all lines abovefMiugust ___ 4079992 1920034 5,543,433 9,583 
Bull noch & vittsb_ bu we Uc 218,864 186,54.| 3,123,82.} 2,990,954 || N q & West__fAugust ___| 309,716] 241,233 604,520 485,742 
Buffalo & Susq....#August _- 201,70;| 224,788 391,43: 426,793 |} Norfoik Southern__fAugust ___{ 233,198E 207,430 464,126 423,898 
Canadian Northern. Bd wk Oc 403,90C} 328,10] 4,669,60C} 3,654,300 |} Norfolk & Western_fAugcust ___B,155,8338,893,006f 6,070,198 5,474,307 
Canadian Pacific___Bhd wk Oci}2,302,000/2,147,000}34,118,54¢/29,175,015 || Northern Central__fAugust ___9,126,836B 048,836} 2,098,651 2,024,151 
Central of Georgia. _>s}d wk Oc 281,00: 285,90(| 3,902,151] 3,643,235 || Northern Pacific___|August ___[B,257,7496,910,977M 2,505,08563,608,955 
Central of New Jer_PAugust _--/2, 493, 099/2,297,931| 4,810,607) 4,493,941 || Pacific Coast Co_._/August ___ 68,781§ 822,785} 1,584,385] 1,557,369 
Central Vermont.--j-\ugust _- 9,487] 341,790 623,816 668, 774 || Pennsyivania Co___\August .__ 5,337,536 8,698 ,0639 0,115,090] 9,104,480 
Chattanooga South. sth wkSepi 2.44! 2,08 23,98. 20,307 || d Penn—E of P & ElAugust ___B4478 399983544 99997.756.564926.460,764 
Ches & Ohio Lines_ Bd wk Oci] 639,272] 641,59€/10,391,23£} 9,631,057 a West of P & E_jAugust ___f Inc.1,06B,400 Inc.1,68% ,800 
Chicago & Alton...B3d wk Oct! 313,085) 354,351) 4,888,007] 4,538,364 || Pere Marquette____ BS ptember § 438,696 3,472,408 4,262,848] 4,040,438 
Chic Burl & QuincyjAugust _-__}8,366,838/7,900,803/15,454,409/14,726,611 || Phila Bait & Wash. ugust _._._§ ,800,327.1,510,927%- 3,514,205} 3,028,805. 
pChic Great West- ad wk Oc 39,44u/ 298,26) 3,784,78.| 3,407,172 |} Pitts Cin Ch & St L_Bseptember 6,168,548 ,914,63:] 8,976,115} 8,126,621; 
Chic Ind & Louisv_Pd wk Oct] 123,206] 122,101] 1,946,34: 1,780,674 Raleigh &Southport ptember 2,538 10,86t 36,81¢ ¢ 
Chic Ind & Southern|—See New | York Cenitral. Reading Company 
Chic Mil & St Paul_jAugust _-._/5,998,307/5,559,001/11,339,843/ 10,769,459 Phila & Reaaing~- ptember B,830,1028 677,901 80,888,77: M0,280, 763 | 
Ch Mil & Pug Sd_jAugust _../1,170,652| 698,683) 2,312,724) -_._.__ Coal & Iron Co_- ptember 286,628 8 037 895) 5,676,397 5,415,154 | 
Chic & North west_}oeptember |/,304,83.]7,237,340)20,372,04.]19,738,374 Total both cos__. ,SSeptember 116,73. 65,715,796 »575,172115,695,918 | 
Chic St PM & Om-_ ptember |1,621,007/1,423,223| 4,325,777] 3,767,217 || Rich Fred & Potom ugust _..} 180,484f 252,906 373,937 337,633 
Cin Ham & Dayton tember 872,257| 875,257) 2,579,002] 2,450,626 || Rio Grande Junc__ _ RAS 73 85,520 89,736 85,520 
Clev Cin Chic & St L New | York Cen/tral. nio Grande South._.@d wk Oct 11,620 5,40t 186,907 129,734; 
Colorado Midland_.|August .-. 200,862} 192,118 358,207 392,190 || Rock Island Lines_-_fAugust ___}6,099,280,977,1328 1,410,219 »393,734 
Colorado & South.-j§d wk Oct} 369,195] 361,850) 5,414,62:| 5,107,940 || St Jos & Grand Isl_j|August _._| 165,591, 154,407 306,813 96,495 | 
Copper Range---.-.- ae 70,7338 77,920 70,7338 -920 || St Louis & SanFran|August ___$,641,54 607,765} 6,985,212} 6,862,670) 
or september 13,964 14,633 48,218 42,624 Chic & East Ill__j|August _..§,123,749 70,080} 2,033,743} 1,823,210 
Cornwall & Leban.-_}August ..- 35,965 36,470 72,848 75,581 J Evansv & Ter H/jAugust __- 72,192) 233,582 497,236 24,836 
Cuba ilroad....- August _..| 206,870] 163,209 440,310 325,638 Total of all lines ugust ...[5,037,491@ 811,428} 9,516,192] 9,110,717); 
Delaware & Hudson/August ..-_|1,893,663/1,662,778| 3,500,674; 3,248,915 || St L Rky Mt & Pac_bJune ____. 180,967} 144,952] 1,974,244} 1,439,046. 
Del Lack & West._jAugust ___/3,081,996/2,887,197| 6,089,933) 6,055,424 || St Louis Southwest. wk Oct] 272,73 258,827 3,699,955} 3, *392 »786, 
Denv & Rio Grand fsa wk Oct] 511,80.] 531,300) 8,023,44:| 7,666,990 || San Ped LA & ig ial 636,495 714,207§ 1,263 *315 1,463,291 
Denver N W & Pac.j2d wk Oct 21,316 19,221 399,29¢t 61,812 || Seaboard ye 
Det Tol & Iront Sysi2d wk Oct 45,966 35,476 625,226 476,352 Atlanta « Birm_ dad wk Oct) 414,503? 399,4757 5,426,318 5,117,093 | 
Ann Arbor... --- 3d wk Oct 49,67( 47,247 633 ,90z 587,051 Florida W Shore) : 
Detroit & Mathinad 2d wk Oct 22,96 26,127 363,137 367,172 || Southern Ind.ana__j|August ...| 169,637} 121,267 319,396 225,595 
Dul & Iron Range-- t .--}1,260,381/1,395,856) 2,455,435) 2,750,162 || Southern Pacific CojAugust __- 11748658 11316745 22,963,930 2,125,315 . 
Dul Sou Sh & Atl__}8d wk Oct 63,51¢ 74, 1,162,251] 1,136,635 || Southern Railway-__- wk Oct#1,257,688M ,.220,190 559,14. 87,558,457 | 
El Paso & Sou West!August .._| 602,064' 582,850] 1,187,025, 1,189,084 $ Mobile & Ohio___ wk Oct} 214,867} 202,429 »200,758] 3,079,506 . 
) awa ipa ataber Sek he August __-}5,328,526]4,559,734|10,003.780| 8.839.283 Cin N O & Tex P_ wk Oct] 177,439] 170,575} 2,926,616} 2,608,511. 
Fairchild & Nor E_j|August -.- 2:11 ,839 4.199 3,624 Ala Great South. wk O 87,127 79,470} 1,364,786 1,140,991 | 
Fonda Johns & Glov}September 84,185 79.507 277,334 250,468 Geo So & Fla_j2d wk O 48,142 47,751 678,658 23,735 
Georgia Railroad ..jAugust -_..| 240,673] 226,927 459,215 429,274 || Texas & Pacific__._[3d wk O 383,172] 366,852} 4,863,141] 4,518,189 
Georgia South & Fla Soutjhern Ralljway. Tidewater & West_|September 7,242 6,748 21,622 19, 
Grand Trunk Syst._#d wk Oct] 963,374] 904,674/13,979,996/14,041,908 |} To!-do Peor & Westi3d wk O 25,936 22,162 408 ,625 362,168 
Grand Trk West_}2d wk Oct] 120,246] 124,465) 1,667,511] 1,816,688 || Toledo St L & Westi3d wk Oct 83,584 89,081} 1,215,323] 1,209,616 
Det Gr Hav & Mile@d wk Oct 43,19 38,990 543,959 579,528 || Tombigbee Valley__jAugust _._ 6,89 6,217 14, 12,6 
Canada Atlantic.j2d wk Oct 41,667 41,093 544,658 613,317 |} Union ific -jAugust _._)8.479,47497 948 ,61 .396,129)15,483 ,468 
Great Northern Syst|Septem 6,208 ,078/|6,816,338)17,876,108/17, ed 189 |} Van Uh, spin camanceniaition ugust ...[1,002,315] 805,665} 1,822, 1,527,581 . . 
Guif & Ship Island_j|August .._| 163,634 57,928 315,361 *859 Virginia & Sou WestjAugust __-_ 11, 100,518 202 ,887 02,633 . 
Hocking Valley....j;August _..}| 755,458) 673,148] 1,415,650 1,231°419 EPL OPS d wk Oct] 651,123} 616,371f 9,772,321} 9,285,472: 
Illinois Central....|September |5,140,738/4,791,579)15,076,856/13,992,468 || Western Maryland_{August ..- 2, 77,598) 1,337,698) 1,122,655; 
Internat & Gt Nor_|du wk Uct} 200,vUL] 189,00UL] 2,922,334] 2,587,983 || W Jersey & ugust ...} 920,950) 820,450] 1,767,931] 1,583,031 | 
a Interoceanic Mex. $d wk Oci 191,06 200,238 2:596.237 2,449,149 || Wheeling & Lake E ugust __.—| 697,170} 615,263] 1,327,966} 1,205,828" 
Iowa Central-_-..-- d wk Oct 65k 93,799] 1,088,492] 1,088,415 || Wrightsville & TennjSeptember 32, 37,27 70,920 72,660 — 
Kanawha & Mich__j/August ...}] 311,725) 238,213 577,921 452,207 || Yazoo & Miss Vail. {September 769,352 763,143} 2,160,894] 2,150,042 ° 
Kansas City South_/>eptember | 876,585] 734,165] 2,576,330] 2,156,773 
A EN gees Pos Rong 3 010:765 2 837'595 9,024,981] 8,568,324 j 
Lehigh Valley.---.- September B, . x . 4,981 ’ Current Previous 
Lex! n & t..jAugust ...) 46,35 41,492 87,338 77,344 Various Fiscal Years, Period. Year, Year, | 
Long Island.....-- August ... nc.59,|72 Inc.170,|403 
Louisiana & Arkan_jJuly  ...- 113,377} 106,091 113,377 106,091 |} Bellefonte Central_...........Ban 1 to Sept 3 $61,553 43,627, 
Loulsv Hend & St LjA t ...| 105,211] 102,499 201,496 186,405 || Delaware & Hudson_.........fJan 1 to Aug 31{13,135,927|12,546.282) 
s Louisv & Nashv__|3d wk Octf1,135,885/1,066,625/16,574,002/15,398, pa RP eciae ereg tua an 1 to Aug 31 28,41 28,005; 
Macon & Birm’ham|Septem 12. 12,833 35,558 35,7 a Mexican Railway-_-..-...._- an 1 to Oct 7 6,501,300] 5,812,100; 
Maine Central.-.-.- August ...}| 859,421 847.768 1,619,133 1,621 7604 a Mexico North Western____-__ an 1 to Sept 30F 1,624,64 906,005 
Manistique......-- pAeguss eeu 3,40 3,547 6,691 740 ||}e N Y Central & phe og River_Nan 1 to Aug 31964,425,384158,888,638 ' 
Maryland & Penna_fAugust _-- 42,822 37,376 76,837 69,069 Lake Shore & Michigan SouthfJan 1 to Aug 3182,413,254)28,462,084 
a Mexican Railway-fist wk Oct} 122,606} 142,200] 2,322,300] 2,091,200 n Lake Erie & Western... -_-___ an 1 to Aug 31} 3,545,692! 3,055,453 
a Mexico Nor West_ {September 183,875] 103,136 5,756 288,346 Chicago Indiana & Southern_Ban 1 to Aug 31[ 2,435,599] 1,963 723° 
Michigan Central —See New | York Cenjtral. Michigan Central____.-__._- an 1 to Aug 319,268,644]17.285.119 
Mineral Range----- 3d wk Oct 15,878 16,168 240,726 273,548 Cleve Cin Chicago & St Loulsffan 1 to Aug 31f19,379,102 17, ‘425, 759°. 
Minneap & St Louisj3d wk Oct] 135,878) 164,464) 1,818,382] 1,709,704 Peoria & Eastern_.......... an 1 to Aug 31} 2,203,037 1'867.400 : 
Minn st P & SSM) 3d wk Oct} 508,929] 558,683] 7,631,366] 8,029,471 Cincinnati Northern. _...__- an b to Aug 31} 827,947] ‘731.799: 
Chicago Divis:on/ eae urgh & Lake Erie... .- an 1 to Aug 31}11,416,456} 8,701,967 
Mississipp! Central_ Auras rae 75,451) 66,251 151,164) 123,816} siamese ik sl in platen ae an 1 to Aug 3if 2,103,096] 1,951,187; 
u Mo Kan & Texas_|August .._}2,297,490/2,179,360) 4,437,970} 4,093,223 } Now York Chica: — 3 & St LouisBan 1 to Aug 31 7,296,853] 6,381,603. 
Mo Poc & iron Mt} } Toledo & Ohio Central___-_-- an 1 to Aug 3i1[ 3,134,502] 2,380,834) 
Central ee ys 3d wk Oct}1,212,000/1,162,000/17,181,694}16,579,123 ved, <BR AS an 1 to Aug 319168449566] 149095566 
Nashv Chatt & St LjAugust _-- 53,549 6,019) 1,883,213) 1,847,003 || Northern Central__-.._.._____ an 1 to Aug 31} 8,289,045] 7,735,145 
a Nat Rys of Mex_t_jsd wk Oci}1,295,750/1,133,167/ 19,414,996] 16,663,308 || d —— of Pittsb & Erie-Man 1 to Aug 31(108180 513)96, ,603 813 
Nevada-Cal-Oregon |2d wk Oci 9,38 2,337 131,657 72,040 d West of P&ttsb & Erie_____ an 1 to 31 Inc.11,7066, 600 
Nevada Central -_-_--|September 6,046 6.867 18,1106 18,449 |} Phila Baltimore & Washington_ffan 1 to Aug 31/12,596,616/11 ,494,0 
N O Great Northernj/August ...} 145,860 101,363 293,474 206,813 || Pittsb Cin Chicago & St Louis_.ffian 1 to Se 30825,767,809)21, 716 rat 
N O Mobile & Chic_|}Wk Oct 15 34,527 35,555 487,998 418,965 |} Rio Grande Junction___..... - 1 -to July 31 645,553 583,4 : 
N Y Ont & Western|August ...| 971,416] 857,337] 1,912,872] 1,718,423 || Texas & Pacific______._...__. an 1 to Oct 21f2,293,817/11,136 "357. 
West Jersey & Seashore.......f§an 1 to Aug 31! 4,367,883! 3, *981 1,483 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
































Weekly Summaries. cur nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. pourrent vr [Previousy-.| Inc. or Dec.| % |} 
ds) 13 330 857| 12 132 599] +1 os 258] 9.87 || D omen 237.188 ¥731.690 008, 0 $ ; 

2d week Aug (43 roads)...-. ° ’ ° . ° . R ecem on 222 184B05,455,1215+ 16.551,063/08. 
3d week Aug (42 roads)_---| 13,462,769] 12,283,880] +1,178,889| 9.60 || January .--236,758 231,362}210,302,219 82.649.825}4+27,652.394 ert 
4th week Aug (39 roads)_...| 19,342,788) 16,765,742] +2,577,046/15.37 |} February ..236,852 231,6521202,258,4908 74,159,7236+28 ,098,767/16.18 - 
ist week Sept (41 roads)_...| 13,436,925) 12,381,354) +1,055,571| 8.52 || March ....-. 235,925 230,841237,533,005804, '916, 997}+32,616,008|15.92: - 
2d week Sept (39 roads)....| 13,898,196) 13,014,025 +884,171;| 6.80 |} April ...... 237,569 232,4631225,225,5968 96, +4 911} + 28,629,685)14. ie 
3d week Sept (40 roads)....} 14,164,775) 13,566,355 +598,420) 4.41 || May ...-. 2. 237.560 232,494/234,310,642801, 069,381 +-33,241 261 16. : } 
4th week Sept (46 roads)....| 19,035,149) 18,221,030 +814,119| 4.47 |} Jume .....- 238,108 232,054)237,036,159 09, 270,887} + 27, 765, 272)13 : 
ist week Oct (42 roads)...-.| 14,399,649 14;023'816 +375,833]| 2.68 |) July -..... 2 221,164 217,4661217,202,265 05:879, 1959 +11 ‘322, 306] 5.50, 
2a week Oct (42 roads)_...} 14,838,200} 14,158,835 +679,365) 4.80 |) August ....234,805 230,9257251,505,9862%23,666,645 +17, 839,341 7.63) 
3d week Oct (32 roads).._.} 14,040,996] 13,473,178 +567,818! 4.21 |) September_-_ 84,994 82,163 67,702.3777 65 1214.479 +2,487,898' 3.81: 

@ Mexican currency. d@ Cover: tines directly operated. e¢ Inciudes the New York & Ottawa, the St, Lawrence & Adirondack and the Ottawa 
N. Y. zy the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commigsion.. f Includes Evaansviltte 
India BR. g Includes the Cieveland Lorain & Wheeling Ry. in both years. mn Inciudes the Northern Ohio RR. _ p Includes earnings of MasonCit 
& Ft. Dodge and Wisc Minn. & Pacific. s Inctudes Louisville & Atiantic from July 1 1909 and the seme & Cincinaatl _ Nov" 1 “1009, tIne 


eludes the Mexican International from n July 1910. 





u Includes the Texas Central 


- a | eee 


in 1910. 


22 - 


See ee 


See!- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


























of October. The table covers 32 roads and shows 4.21% 
increase in the Ags regate over the same w week last year. 
Third Week of October. 1910. 1909. Increase.| Decrease. 
$ $ $ $ 
Alabama Great Southern. -_-__-_- 87,127 79,470 Tyee) *. wannen 
Buffalo Rochester & Pittsburgh 218,369 186,547 Wa eent  acoces 
fan Northern..........-.- 403,900 328,100 TOC  weennls 
Canadian Pacific._......_.__- 2,302,000} 2,147,000; 155,000) ---... 
Central of Georgia__.....____- 81, yaaa 4,900 
Chesapeake & Ohio Lines_-___-_- 639,272 2 | eines 2,324 
Chicago & Alton ___..____._-- 313,083 354,351} .u...- 41,268 
Cinc New Orl & Texas Pacific. - 177,439 170,575 |) ee 
Colorado & Southern_-__-___-_-_- 369,195) 361,850 PROG Laas ae 
Denver & Rio Grande_-______-. 511, 800) GSE POL accu 19,500 
Detroit Toledo & Ironton— 

FE oe 49, 670 47,247 See aaecme 
Duluth South Shore & Atlantic_ 63, 516) Vesna as Nowe ae 10,995 
Grand Trunk of Canada_-_---__ ) 

Grand Trunk Western__-_--__ { 963,374 904,674 SGU sawensd 

Det Grand Haven & Milw__|| 

Canada Atlantic __._-___-- J} 

International & Great Northern 200,000 189,000 Seen: Sakae 
Interoceanic of Mexico-------- } 191,060 Beit.” c&ccoss 9,179 
po ge TSE See en } 76,658 a 17,141 
Louisville & Nashville___.- _-- | 1,135,885) 1,066,625 ROL: ceca 
Mineral Range_-.__.-..---.--- 15,87 SES | Saupe 290 
Minneapolis & St Louis__--__-- | 135,878) Repo 28,586 
Minneap St Paul & +r Ss | Se | 508 ,929) 558,683) -....-- 49,754 
Chicago Division---------- } 
Missouri Pacific.............. | 1,212 Qty 1,162,000 Eee ehtaenite 
I i i as ws dh 214,86 202,429 sch alka ahaa 
National Railways of Mexico. -| 1, eg rt 1,133,167) 162,589 
St Louis Southwestern- -------| 2,737, 258,827 13,910 
Southern Railway ------------ 1,357°688 1,220,190 37,498 
. FS. aa aor | 83,172 366,852 16,320 
Toledo Peoria & Western---_-_-_- 25,936 22,162 3,774 
Toledo St Louis & Western ---.| 83,584! WEA = Sasa ane 
Pe 6k nad Ki ba awhile «in ce } 651,323 616,371 34,752 
Potel (88 roads) ............ 14,040,896 13,473,178) 757, 152! 
PEG SONNE AGES 70) oa Sched Meek «es annne 567.718 8| 











For the second week of October our final statement covers 
42 roads and shows 4.80% increase in the aggregate over 
the same week last year. 




















| 
Second week of October. 1910. | 1909. Increase. _ Decrease. 
$ $s $ $ 

Previously reported (34 roads) _ | 13,785,465) 13,170,599 759,007) 144,141 
Atlanta Birmin pam & & Atlantic 54,776 53,615 4 ae 
Chicago Great Western -------- 335,445 298 ,266 ee ee 
Ce Ind & Louleviile NRG 123. 06 122,101 RR > sexe man does 
Denver Northw & Pacific_-_--_. 21,310 19,221 Ree Gvewus 
Dares Toledo & Ironton _-_-_--. 45,964 35,470 Tee Basen 
Georgia Southern & Florida__-_ 48, 203 47,751 ae ee 
Nevada-California-Oregon ____ SEeem - uikec 2,948 
Seaboard Air Line__-_-.- .-_-- 414303 800.875) 15,028) sis aera a 
Ween (68 renee)... . =... 14,838, 200) 14,158,835; 826,454) 147,089 
Net increase (4.80%) _--------]) _--f2--| 0 Le-f..- | 679,365}. 2... 





Net Earnings Monthly to Latest Dates.—The table fol- 
ni shows the gross and net earnings of STEAM railroads 
industria] companies reported this week: 
—— Gross Earnings Net Earninas 
Current Previous Current Previous 
bg i a wh — 


Atch Top & Santa Fe_b_Sept 9,068,441 8,732,776 §3,454,775 93,286,819 
July 1 to Sept 30----_- 26, 159,389 25,434,887 99,736,186 39,747,485 











Roads. 


Bangor & Aroostook._..Sept 283,016 249,032 120,823 99,014 
July 1 to Sept 30__--_-_- ° 694.467 244.975 276,335 
Buffalo Roch & Pitts_b_Sept 832,575 819,520 357,157 325,953 
July 1 to Sept 30-_-_-__-_-. 2,480,254 2,431,313 981,836 905,274 
Canadian Northern... - -Sent 1 ,279, ope 1,076,800 381,200 311,500 
July 1 to Sept 30__-.-- 3, 598;0 2,727,400 992,400 745,500 
Central of Georgia_a_--Sept anaer 1,064,952 4282,590 4365,309 
July 1 to Sept 30_____. 3,051,651 2,805,635 747,143 4749,036 
Chicago Great West_b__Sept 1,127,720 980,127 315,345 309,230 
July 1 to Sept 30____-_- 8,179,914 2,859,294 898 ,516 783,689 
Chie St PM &O_b__-_-- Sept 1,621,077 1,423,223 662,194 541,069 
July 1 to Sept 30____-_- 4 5,777 3,767,217 1,536,496 1,267,912 
Colorado & Southern_b_Sept 1,537,102 1,403,600 577,350 541,830 
July 1 to Sept 30____-_- * 998 4,055,467 1,459,804 1,520,726 
Cornwall b----.---.---- Sept 13,964 14,633 6,450 7,476 
July 1 to Sept 30_____- 48,218 42,624 22,933 21,165 
Detroit & Mackinac_a--Sept 105,777 107,850 34,555 34,076 
July 1 to Sept 30_-__-_-_- 319,392 316,451 162,893 87,338 
Fonds Johns & Glov_a_Sept 84,185 79,507 45,323 42,332 
July 1 to Sept 30__-__-_- 277 ,384 250,468 158 ,423 143,744 
Kansas City South’ 3. b-Sept 876,588 734,165 338 ,980 249,099 
July 1 to — ye RS 2,576,335 2,156,773 959,108 695,784 
an Walley _b..-..--- Sept 3,010,765 2,887,555 1,132,535 1,085,762 
uly 1 to Sept 30___-_-- 9,024,981 8,568,324 3,251,748 3,290,145 
g Mexico Hoxth West_a_Sept 183,875 103,136 100,502 44,541 
Jan 1 to Sept 30__-__-- 1,624,647 906,095 $08,483 291,332 
Nevada-Cal-Oregon a ae 43-386 44,722 21,096 25,159 
July 1 to Aug 31___-_-- 729 88,550 36,138 50,938 
Piya Cin Chie & St “% a_Sept 3, phen 548 2,914,635 890,948 984,280 
Jan 1 toSept 30._._-- 25, 767 809 21,716,721 5,443,009 5,519,985 
Reading Company— 
Phila & Reading_ > --oe 8,830,102 38,677,901 1,381,018 1,552,451 
July 1 to Sept 30____-_- 10, "888, 775 10,280,763 3,773,696 3,851,090 
Coal & Iron ag ea 2,286,628 2,037,895 def39,144 def70,971 
July 1 to Sept 30__---- 5,676,397 4,415,154 def394,804 def227,137 
Total both cos_b_---- Sept 6,116,730 5,715,796 1,341,874 1,481,530 
July 1 to Sept 30__._--. 16,575,172 15,695,918 3,378,892 3,624,004 
Reading Ce... OE. iia eae eae e 148,975 150,119 
Jul 00: Is OOsa eed. “Eee de keadwee 438 ,098 443,486 
Total all eos_-.----_-.- hile elec bs dace te ico er eee 1,490,849 1,631,649 
See Fy WG BO OG ess ci wosin 2 ieee 3,816,990 4,067,490 
Southern Railway_b ...Sept 5,029,012 4,839,095 1,698,866 1,676,741 
July 1 to Sept 30___-_-_- 14,843,121 13,840,328 4,748,596 4,607,541 
Mobile & Ohio_b- ---- Sept 877,390 838,814 254,962 272,569 
July 1 to Sept 30__-__-- 2,633 801 2,444,287 733,516 767,452 
Tidewater & Westers. 4°- Sept 7,242 6,748 1,548 1,095 
July 1 to Sept 30____-_-_ 21,622 19,789 3,542 3,400 
Wichita Falls & N fag b_Aug 60,490 30,101 34,886 13,678 
July 1 to Aug 31__-_-_-- 17,967 70,501 57,118 43,866 
Wrightsville & Tennille_Sept 232,710 237,270 16,562 22,011 
July 1 to Sept 30__-.-- 270,920 272,626 25,846 27,643 


INDUSTRIAL COMPANIES. 





——Gross Earnings 


Current Previous 
Companies. sb os Year. 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary Cos_--.---- PR eR |) 
Jan 1 to Aug 31-_---.-- Speen s 
Bangor & Aroostook. -_Sept 97,453 84,577 
July 1 to Sept 30__-..-- 84,757 249,460 
Cumberl'd Tel & Tel_b_Sept 575,272 533,329 
Jan 1 to Sept 30... - 5,078,693 4,757,630 
g Mexican Lt & Pow Co_Sept 756,241 512,172 
Jan 1 to Sept 30___-_--. 5,148,324 4,433,780 
Pittsburgh Coal Co— 
Pn ee en ne’ gadbedn  . seonhboe 
Reading Company-._-_- Sept 885,000 899,971 
July 1 to Sept 30_____- 2,655,000 2,699,913 
Wells Fargo & Co_b__.-July 1,012,756 1,215,049 








Net Earnings 
Current Previous 
Year Year 
$ 3 
eee... weadmae 
2\aee, O06 ~~ wcncuen 
741,863 427,588 
715,342 264,108 
255,500 233 ,832 
2,198,804 2,038,625 
565,471 380,262 
3,613,103 1,783,470 
3,356,414 2,187,306 
605,849 731,678 
1,161,990 1,367,577 
131,502 262,357 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d In Sept. 1910 net from outside operations was $6,654, against $5,801 last 
year, and from July 1 to Sept. 30 was $21,015 this year, against $20, 196. 


g These results are in Mexican currency. 


j The company now includes the earnings of the pie. Top. 


Ry., Guif Colo. & Santa Fe Ry., Eastern R 

Santa Fe Prescott & Phoenix Ry., Southern 
& Guif Ry., G. & I. Ry. of T. and ©. S. S. & 

For Sept. taxes amounted to $301,564, against $306. 


. of 


& Santa Fe 
New Mexico System, 


3 ys Ry. of Texas, Texas 


RR. in both years. 
‘i2t in 1909; after de- 


ducting which, net for Sept. 1910 was $3,153,211, against $2, 980,398 last 


year. oP 
against $862,334 in 1909. 


eriod from July 1 to Sept. 30 taxes’ were $942,352 in 1910, 


Elegy $109 other income in Sept. 1910, against $91 in 1909, and from 


1 to Sept. 30 includes $249 in 1919, against $23 


6 last year. 


Interest Charges and Surplus. 


—ZInt., Rentals, &c.— 


Current Previous 
Roads. , is a 
Buffalo Roch & Pittsb_.Sept 176,663 164,857 
July 1 to Sept 30____-- 530,994 493 ,939 
Chicago Great Western.Sept 205,894 207,237 
July 1 to Sept 30_____ 601,495 783,532 
Colorado & Southern_..Sept 268,368 255,012 
July 1 to Sept 30______ 794,689 761,822 
Nevada-Cal-Oregon -____Sept 3,749 3,594 
July 1 to Sept 30_____- 7,377 7,172 


—Bal. of Net E’ngs .— 


Current Previous 

Year. Year. 

$ $ 

7245,435 7185,690 
2669,560 27576,076 
7116,543 2105,751 
27319,561 710,512 
27321,401 2312,884 
2697,636 2854,147 

217,572 222,483 

228,363 745,533 


INDUSTRIAL COMPANIES. 


—ZInt., Rentals, &c.— 





Current Previous 
Companies. "- Year. 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary Cos_-_----. [ Se ee ee 
Jan 1 to Aug 31__---- Sa  winwnccs 
Cum besiand Tel & Te -Sens 49,038 43,484 
Jan 1 to Sept 30__._-_- 34,975 382,420 


Pittsburgh Coal Co— 
Jan 1 to Sept 30 


ELECTRIC RAILWAY 


2,022,852 1 
AND TRACTION COMPANIES. 


,955,706 


Bal. of Net Earns.—— 


Current Previous 
Year. Year. 
$ $ 
SE: >< spieeaere 
968,089 —_...... 
206 ,462 190,348 
1,763,829 1,656,205 
1,333 ,562 231,600 











Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
September | 350,519) 323,566; 2,939,780) 2,715,092 
ry em hig « ae Ry| August ___| 178,730] 163;o¥5| 1,0¥¥.855| 1,009/265 
Bangor Ry & Elec Co/August _-_| 58,065] 57,593 367,377 343,166 
Baton Rouge Elec Co/ August --- 155 8,681 70,946 62,500 
Biasbamton S hy “= eee Spe Ee 
PiJuly ...--. 905) 183,187) 1,496,110) 1,276,482 
tae ty rs) Pe Zz 5 rs, a August ___| 16,057 91 82, 91,0 
Cape Breton August .._| 30,777) 26,669 188,228 162,014 
Carolina Pow & ite Co Septem ber 17,402; 17,545 154,349 141,318 
Central Penn Trac-_-._|September 68,199; 62,979 623,109 564,747 
Chattanooga Ry & Lt/september 77,022| 67,806 600,947 574,785 
Chicago Railways Co_|August -__|1224,175/1088,209| 8,859,519) 8,049,667 
Cleve pinesy | on August ___| 40,275] 36,38 235,734 10,844 
D. -|August ___| 118,257] 112,802 917,809 823,731 
Detroit United Re ---|2a wk Oct] 171,144] 154,326) 7,372,143) 6,269,742 
Nuluth-Superior September 93,57/ +217 10, 23,6 
St Louls & Sub_|September | 211,249) 176,402) 1,756,761!) 1,481,078 
id Paso tleciric._.__| August --- 6,89. 46,44 405,486 76,374 
Fairm & Clarks Tr Co|Septem ber 62,032) 47,695 445,992 346,441 
FL Weryne & Wabash 
Vi y Traction Co|August ---| 140,625) 133,412 998,040 905,614 
Galv- _B. Elect Co_|August -.-} 124,764} 111,295 855,991 783,768 
Grand Rapids Ry Co_|August ---| 111,814) 99,838 755,642 678,396 
Havana Electric Ry._|Wk Oct 23) 36,816 38,226) 1,739,197) 1,624,115 
Honolulu Rapid Tran 
& Land Co_....-- June ..... 37,866; 34,689 221,557 197,684 
Houghton Co Trac Co/August ___| 29,70¢ 32 ,82e 210.740 213,693 
IHinois Traction Co-_- .--| 523,558) 462,266) 3,874,962 3,415,017 
jseksonville Elect Coe} August -_-- 47 U4 35,68 377,419 312,212 
Kans City my 4, & 1s oe September | 628,685) 584,287) 5,496,114) 5,054,811 
Lake Shore August ___| 149,886] 130,993 798 635 426,855 
Milw El Ry & Lt a: September | 401,958} 369,446; 3,456,776} 3,116,885 
Milw Lt Ht & Tr Co_|September | 108,901 99,820 806,979 706,129 
Montreal Street Ry.-|August ___| 398,828] 355,230) 2,863,033) 2.557.704 
Nashville Ry & Light/September 163,307 155,899) 1,341,847} 1,266,683 
New Orleans Ry & Lt}August __-_| 487,436) 470,530) 4,135,528] 3.978,930 
North Ohio Trac & Lt|September | 224,901] 202,156] 1,837,406] 1,634,172 
North Texas Elec Co_|August ___| 119,813} 109,422 923,376 805,290 
Northwest Elec Co__|September | 179,710} 169,156) 1,640,044] 1,523,423 
Nort & Portsm Tr CojAugust __-} 188,834} 174,211) -_.__._.} -__.___- 
Paducah Tr & tL Co_|August ___| 20;:780 SOD saw ee oC Oca Ge 
Pensacola Electric Co| August ___| 24,177] 22,205 176,200 162,401 
Port(Ore) Ry, L&P Co|September | 490,209} 420,777) 4,106,489) 3,547,647 ° 
Puget Sound Elec Co|August ---| 173,989] 194,383| 1,284,729] 1,230,931 
Rio de Janeiro Tram 
Light & Power Co _|September | 982,762| 642,731| 7,364,602| 5,607,495 
St Joseph (Mo) Ry Lt 
Heat & Power Co __|September 92,034 88,285 766,756 722,808 
Sao Paulo Tr Lt & P .|September | 260,829; 200,496) 2,150,573] 1,776,271 
Savannah Electric Co|August -_- " 53,931 6,585 402,295 
Seattie Electric Co__|August -_.| 479,573) 610,816) __._.___] __.__._.. 
Sou Wisconsin Ry Co/Septe uber 14,701 13,472 133,991 120,410 
Tampa Flectriec Co__|August .__| 50,346) 48,468 414,236 389,146 
Toledo Rys & Light_|August ___| 238,733) 235,644) 1,939,233) 1,763,698 
‘Yoronto .ailway Co_|Sep.rember | 428,580] 379,981] 3,145,938) 2,857,291 
Twin Citv Rap Tran_|2d wk Oct} 143,369) 129,363 5,900,378) 5,435,890 
Underground El Ry 
Three tebe Hnes...|Wk © 
ree tu nes... ct 22) £13,270) £12,835; £533,570) £526,745 
pieronenian Dist _|Wk Oct-22) £11,156) £10,378) £449,493 £411,104 
United Tramways_|Wk Oct 22) £5,987) £5,811) £270,047 £258,458 
UnionRy,G&ECo(iIl) | August ___| 232,494] 219,083] 1.895.832 1,792,412 
United RRs of San FriJuly ..... 618,635) 621,753) 4,373,496) 4,190,658 
Whatcom Co Ry & Lt/August _-_| 32,470) 36.841 265,509 260,355 




















¢ These figures are for consolidated company. 
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Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 24 1910. The 
Nov. 26 1910. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. wt — — 
Chicago Railways. ----.- Aug 1,224,175 1,088,209 367,252 326,462 
Jen 1 to ied Dhwns adh 8,859,519 8,049,667 n2,657,856 22,414,899 
Detroit United Ry_b_--Sept 846,297 751,818 306,246 273,967 
Jan 1 to Sept ee 7,027,978 5,963,431 2,542,553 2,260,8 9 
Duluth-Sup Trac Co_ ate 93,570 87,217 43,346 38,950 
Jan 1 to Sept 30...... 810,727 723,602 349,912 293,618 
Interboro Rap Tr doy a_Septc2,263,580 2,286,235 c1,172,888 1,276,680 
July 1 to Sept 30__---- 6 "420.366 6,296,567 38,217,417 3,306,297 
Lehigh Valley Trans Co_Sept 112,540 100,340 63,139 56,819 
ec 1 to Sept 30....-.. 872,076 800,274 395,530 331,341 
g Mexico Tramway ----- Sept 586,102 445,351 299,615 225,374 
Jan 1 to Sept 30__-_-.-- 4,358,019 4,059,523 2,220,424 2,014,704 
Milw Elec Ry & Lt_b.-_Sept 401,958 369,446 197,590 191,039 
Jan 1 to Sept 30__-.-.-- 3,456,776 3,116,885 1,586,413 1,579,713 
Milw Lt, Ht & Tr Co_b_Sept 108,901 99,820 65,812 62,121 
Jan 1 to Sept 30_.-..-.- 806,979 706,129 454,229 414,204 
North Ohio Tr & is2. Sey 224,901 202,156 107,044 99,166 
Jan 1 to Sept 30_____-. 1,837,406 1,634,172 827,548 746,442 
Rio de JaneiroTr,L&P.a.Sept 982,762 642,731 508,148 276,556 
Jan 1 to Sept 30__-_-.-- 7,364,602 5,607,495 3,581,920 2,221,803 
St Jos(Mo) fe ma b.Sept 92,034 88,285 45,702 47,476 
Jan 1 to Sept 30.__-_-- 766,750 722,808 352,300 348,278 
ae! og ee Lap. a.Sept 260,829 200,496 168,792 120,948 
Jan 1 to Sept 3 pa wiscere 2,150,573 1,776,271 1,372,555 1,104,259 
Toronto Railway - -.-.- -- Sept 428,580 379,981 229,077 201,904 
Jan 1 to Sept 30______ 3,195,038 2,857,291 1,561,178 1,407,656 
Underground Elec Rys, London— 
ey ong oe District_Sept £54,116 £50,554 £26,144 £21,238 
Lendon Electric Ry .-_Sept £54, "324 £53,948 £23,854 £23,128 
London United Tram _Sept £29,528 £27,792 £8,231 £7,560 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Inerease in expenses for Sept. 1910 due to temporary causes—the 
nstallation of brakes for 10-car trains, &c., while loss in gross is due to 
the fact that comparison is with the time of the Hudson-Fuiton celebration 
a year ago. 

n These figures represent 30% of gross earnings. 

g These results are in Mexican currency. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. oe ie mot we ss ts 

Detroit United.___.... 178,802 158,124 2138,588  27127,606 
Jan 1 to Sept 30_____- 1,511,120 1,409,507 71,144,640 7959,598 
Dubem-Orpe Tr Co._..Sept c20,936 c20,757 22,410 18,193 
to Sept 30__..-- €178 ,583 c168 090 171 ‘329 125,528 

Met. ‘Rapid Trans_Sept 882,773 852,691 7319,591 72458,323 
July 1 te Sept 30-_-.-- 2,653,159 2,649,981 27652,513 7787,628 
mene, Valley ——. ag Sept 25,433 26,650 37,706 30,169 
to Sept 30_____- 356,860 345,633 7140,965 273,847 

Milw Bice ay & Light. Sept 115,118 111,552 788,164 785,467 
Jan to Sept 30__..--. ’ ,301 952,841 7624,463 727664,089 
oe 4 Be & Tr Co. Sent 73,260 69,152 237,727 238,091 
to Sept 30... _.- 635,363 580,851 2239,682 2239,482 

wink an Trac & Ls. _Sept 43,392 42,928 63,652 56,238 
Jan 1 to Sept 30____-_-_ ; 393 342 487,387 353,100 

St Jeg ) Cia Ry, L & Pept 23,158 22,058 22,544 25,418 
to Sept 30______ 203.759 192,080 148,541 156,198 


z After allowing for other income received. 
¢ Includes dividend on preferred stock. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 4. 

This index, which is given monthly, does not include 
reports in to-day’s s “Chronicle.” 





Ratlroads— Page.| Railroads (Continued)— age. 
Atch, Topeka & Santa Fe Ry..934, 949; Wabash RR..-..----.--_-.-..-_.- 020 
Atlantic Coast Line Co. lance Western poe (preliminary 6 

sheet of June 30 1910)__.-_.-.--- 1091; months’ statement)._._________ 1097 
Baltimore & Ohio RR-_-_----.- 1020, 1037; Electric Bape 
Boston & Maine RR_.__..-------.- 864 | American Railways Co___.___.____ 789 
Canadian Pac. Ry. (Annual Meeting) eet + 6 Aurora Elgin & Chicago RR___.___ 1095 
Central RR. of New Jersey. -..---- Boston & Worcester Ry___..._.._- 869 
Chesapeake & Ohio Ry-------- 86, B02 Boston Elevated ay ak oskeG aid aca 869 


cago & North Western Ry_ 185, 806 | Michigan United Ry_._..._.._.__- 1096 
Northwestern Elevated Ry.. Chicago 866 

Philadelphia Rapid Transi 789 

Railways Company Gapaeat Be areal 867 


y Ry. 7 
Cincinnati Hamilton & Dayton Ry_1091 


Cine. New Orleans & Tex. Pac. Ry_1095 Industrials— 

Duluth South Shore & Atlantic Ry. 788)| American Window Glass Co________ 1097 
WS Bede «ccc andcderda 1020, 1029 Consolidated Gas, Electric Light & 
Great Northern Ry-_--------- 1091, 1099; Power Co., Baltimore__.________ 1093 
Gulf & Ship ace 4 | EE Se ee 1095 | Crucible Steel. ...........2. 1... 1023 
Hocking Valley Ry----------.---.- 884 | Distillers’ Securities Corporation... 943 
Illinois Central RR----..-.-.--- 879, 863 | Federal Mining > Smelting Co_____ 1023 
Kansas City Southern RR------ 963, 940 | Federal Teleph. & Teleg. Co., Buffalo oo 
Louisville & Nashville RR----- 0 | Gulf Refining Co. (bal. sheet Jan. 1). 


53, 94! 
Louisville Henderson & St. Louis Ry. 788| Homestake Mining Co 
Maine Central R 788 | 
Minneapolis St. Paul & S.S8.M. Ry_ 787 
Missouri Kansas & Texas- ----- 786, 799 


Lake Superior Corporation.________ 
Lehigh & Wilkes-Barre Coal Co____ 867 
Massachusetts Gas Companies___.__ 1023 


Nashv. Chattanooga & St. Louis Ry. 865) Mergenthaler Linotype Co__._______ 1094 
National Rys. of Mexico. .-----_---- 943 | National Casket Co_____..__._____- 944 
Nevada-California-Oregon Ry- - ---- 865 | New York Dock Co__........____- 944 


New York New Haven & Hart? RR. 941) Ogilvie Flour Mills__....._._._____ 1098 





Northern Pacifie Ry. ..-.-.---.--- 943 | Pacific Coast Co________.___ 1094, 1106 
Pere Marquette RR __-_-_--.--.-- 1092 | Pope Manufacturing Co___________ 
Quebec Central Ry_..---.-----.-- 1096 | Texas Co. (application to list)______ 960 
mnie O06 os ac 785, 793 | United States Coal & Oil Co_______ 944 
St. Louis Southwestern Ry----.----. 942| United States Motor Co. (official 
Seaboard Air Line Ry__.._-..-.--.--- 1021 statement Sept. 1) ............. 8 
SE Cah ce eens 1020, 1034| Western Canada Flour Mills_______ 1099 
Toledo Peoria & Western Ry-_-_-_--- 866, Western Union Telegraph Co______ 1022 
Virginia & Southwestern Ry-_---_.-- 1096 | Westinghouse Air Brake..____.___ 867 


Union Pacific Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


.On subsequent pages is given the report of the board of 
directors, signed by President Robert 8. Lovett; also the 
comparative income aceount and balance sheet for two years, 








and other tables. Below are the principal traffic statistics, 
and comparative income account for several years, compiled 
for the “Chronicle.” 

TRAFFIC STATISTICS. 


909-10. 1908-09. 1907-08. 1906-07. 

Aver. miles of road oper. 6,296 6,062 5,781 5,645 

Equipment— 
Locomotives _.....-.-.- 1,134 1,088 1,088 1,051 
Passenger cars_.....-.- 825 711 708 643 
Freight cars......-..-- 26,043 26,470 25,488 25,377 
Road service equipment 4,686 3,728 3,599 2,929 

Passenger Trajffic— 
No. of rev. pass. carried 8,306,930 7,190,853 6,450,286 5,663 ,828 
Passengers carried 1 m__960,734,984 795,199,750 760,532,906 680,278,509 
Receipts of pass. trains . 

per mile of road_----- $4,022 $3 ,633 $3 ,563 $3 376 
Receipts of pass. — 

pe r rev. train mile* $1.63 $1.77 $1.71 $1.77 

reight Traffic— 

Tons comm’) fgt. carried 15,312,211 13,726,025 13,089,163 14,089,649 
Tons carried one mile___5997233894 5266658054 5271939813 5704061535 
Tons company fet. carr. 5,729,134 4 891,895 4,798,854 4,663,995 
Ton miles per mile of 

road (all freight) -_ - -- 1,155,577 1,054,427 1,086,611 1,185,367 
Receipts per mile of road $9,765 $8 ,908 $9,147 $9,710 
Rec. per rev. train mile* $4.62 $4.63 $4.31 $3.89 
Tons per rev. fgt. train 

mile—all freight* _ -_- 547.89 548.49 512.07 474.97 


*Based on revenue passengers and freight and all mixed train miles. 
INCOME A UNT. 


Revenues— 1909-10. 1908-09. 1907-08. 
a 6 writin nil wbh Comes wae oe $20,814,820 Oty ares $16,719,364 
Mail amd express.__.........-...-- \ ‘434 4,354,717 3,883,884 
I i i ial dae te Dae ake ool ee 61,479,680 54,000,195 52,885,213 
Switching, rentals, &c______-...--.- 1,702,531 1,333,160 "934,316 
Outside operations—reven ue - - -- --- 1,721,627 1;390,032 1,616 1448 





Towel TOVORMES. onic oo ease $90,228,092 
Operating Expenses— 
Maintenance of way and structures.__ $9,915,482 


$78,750,461 $76,039,225 
$7,682 146 $9,106,168 





Maintenance of equipment-----_---- 9,061,519 7,484,599 8.325.812 
‘ReeestG GRpONee oo ele 1,985,017 1,563,031 1,399,556 
Transportation expenses__________- 22,205,807 17,914,909 19,427,488 
Ror: GE edo ities @ ou oh ie 1,964,856 1,908,391 1,918,491 
Outside operations—expenses -_-_ - __ __ 1,806,228 1,442,009 1,516,520 
SEE 208 CwgpURSER NESE MESA des 3,264,348 2,570,562 2,444,726 

Total expenses and taxes__-__-_-_--_- $50,203,257 $40,515,647 $44,138,761 


Revenue over expenses and taxes__ $40,024,835 
Fized Charges — 
Interest on bonds in hands of public. $12,455,577 
Sink. fund Utah & Nor. Ry. cons. M-_ 16,013 


$38,234,814 $31,900,464 
$13,331,368 $11,245,899 
12,013 13 








Hire of equipment—balance - -----_-_- 1,923 ,096 1,389 ‘483 1,487, 123 
Rentals (net) for lease of road, joint 
Gems; OG i wea ose cs wk Lae Cr.363,490 Cr.360,058 Cr.544,280 
Wwtek GNIS 2 Cg Sts eb eh RS $14,031,196 $14,372,806 $12,200,755 
= dh above fixed charges_-_-_--_- $25,993,639 $23,862,0.8 $19,699,708 
u 
Div. on preferred stock (4%) -_---_-- $3,981,760 $3,981,760 $3,981,764 
Div. on common oe 6% (not in- 
cluding the 4% paid from sources 
other than 4 oe making 
total of 10% (see below) _________ 13,022,319 11,806,986 11,729,274 
Divs. on Oregon RR. & Nav 
ferred stock outstanding --------- 240 64 94 
$17,004,319 $15,788,820 $15,711,132 
Surplus from transportation oper... $8,989 320 $8,073,188 $3,988,576 


Inceme Other than from Transportation— 
Int. on bonds of companies other than 
Ore. Sh. L. RR. and Ore. RR. & N. $1,263,983 
Divs. on stocks of companies other 
than ore Short Line and Oregon 


$1,119,156 $1,143,064 








ite ta is ak koe wince 15,298,078 14,711,807 15,370,873 
saseshs from pas ee ie eee & 7 304,800 249,132 
Sales of unpledged lands & town sites 928 2,576 6 
Miscellaneous receipts_--___--.__--_- 87,318 Ss ae 
Bal. of int. on loans & on open accts. 
other than with auxiliary cos_-_--_- 2,559,720 1,556,660 def.540,226 
Miscellaneous expenses -_---_---...--- def.2,776 def.18,367 def.203,658 
TOtel 0.cs css RES ae eS. $19,512,051 $17,736,393 $16,019,692 
Divs. on common stock, 4% (addi- 
tional to the 6% from transport’ n). 8,681,546 7,871,331 7,819,516 
Surp. other than from transport’n_$10,830,5 865,062 $8,200,176 
bak oe from all sources -- ----_- $19, 819, "325 $17" 938, 250 $12,188,752 


- 1027. 872, 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1910.) 


The report of President Howard Elliott will be found on 
subsequent pages, together with the income account, profit 
and loss account, balance sheet and traffic statistics. The 
comparative income account was given in the “Chronicle” 
of Oct. 8, page 943. Owing to changes in the form of the 
balance sheet as stated by the company, no correct com- 
parison can be made with previous years. Comparative 
traffic statistics for several years are given below. 


OPERATIONS. 
1909-10. 1908-09. 1907-08. 1906-07. 
Average miles operated_ 5,765 5,671 5,633 5,444 
Equipmenit— 
Locomotives ___...___. 1,430 1,323 1,314 1,255 
Passenger cars__....._- 1,119 1,005 923 893 
Freight TE, Se 43,816 41,498 42,171 42,820 
Miscellaneous cars__--- »75 6.417 5,935 6,129 
Operations— 
Passengers carried. --_-_ 9,639,994 8 404,712 7,880,833 6,953 ,424 
Passengers carried 1 mile976, 772, 093 767,439,465 794,351,948 722,745,258 
Rate per pass. per mile_ 2.18'cts. 2.25 cts. 2.28 cts. 2.26 cts. 
Revenue freight carried. 18,268,998 16,800 504 15,836,823 16,741,470 
do do 1 mile_5419084365 5260492660 51563 78369 504444098 
Rate per ton per mile__. 0.900 cts. 0.895 cts. 0.20 cts. 0.8€6 cts. 
Gross earns, per mile__-_ $12,928 $12,071 TRIRO: eee ccna 


—V. 91, p. 843, 
Rock Island Company. 
(Report for Fiscal Year ending June 30 1910.) 


On subsequent pages we give the report of the operating 
company, the Chicago Rock Island & Pacific Ry. We also 
give below the balance sheet and profit and loss account 
of the Chicago Rock Island & Pacific RR. (all of whose stock 
except directors’ shares is owned by the Rock Island Co.) 
and the combined income account of the two companies 
last named. 

President Roberts Walker Oct. 24 says: 

Capittalization—-Sale of St. Louis & San Francisco. nysicd. increase in stock 


os ap din ($574,490 pref. fod 820,700 common resents the 
the C & Pacific RR. ot 8 8,207 shares of stock 


Icago ock Islan 
the Vales tee ock island & Pacific Ry 
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The changes in the condition of Chicago Rock Island & Pacific RR. 
are as follows: 


Funded Debt of Chicago Rock Isiand & Pacific RR. 


Name of Bond— June 30°10. June 30’09. Increase. Decrease. 
4% gold bds. (due 2002)$71,207,400 $70,386,700 a 
5% gold bds. (due 1913) ithe, Le Meeeee. searkee se $17,364,180 


5% gold bds. (due 19138) 7,500,000 7,500,000 

The $820,700 of the 4% gold bonds were issued against the acquisition 
of 8,207 shares of stock of the Chicago Rock Island & Pacific Ry. Co. 

On Dec. 1 1909 the Chicago Kock Island & Pacific RR. sold to B. F. 
Yoakum and associates its entire holdings (289,403 shares) of the common 
stock of the St. Louis & San Francisco RR., and called for payment on 
Feb. 1 1910 its entire issue of $17,364,180 5% gold bonds of 1913, originally 
issued against the acquisition of such common stock. To provide in part 
the funds necessary to redeem the said 5% gold bondsof 1913, the company 
issued and sold to the Chicago Rock Island & Pacific Ry. $7,500,000 of 5% 
gold bonds due 1913. ‘This transaction resulted in a net decrease of $9,- 
864,180 in its funded debt and of $493,200 per annum in its fixed charges. 
(V. 89, p. 1667.) 

COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 








1209-10. 1908-09. 1907-08. 1906-07. 
Dividend on C. R. I. & 

P.Ry.Co. stock owned. $3,538,088 $3,690,372 $3,681,835 $3,850,858 
Per cent of said dividend 5 5% 5% 614 
Other income... ......-. 25,983 21,731 32,296 21,560 

| Bee oo facome.......- $3,564,071 $3.712,103 $3,714,131 $3,872,418 

educt— 
Expenses and taxes___- $43,913 $19,928 $31,235 $48,152 
Int. on C. aes Oi P. 

RR. Co. bonds.-__-_-.- 3,648,790 3,679,965 3,673,645 3,668 ,977 

$3,692,703 $3,699,894 $3,704 880 $3,717,129 

Bal., sur. for year___. def128,632 $12,209 $9,251 $155,289 


The combined profit and loss surpluses of the two companies on June 30 
1909 was $457,858 (viz., $83,747 of the Rock Island Co. and $374,111 of 
the Ch. R. I. & Pac. RR.); deducting the deficit of the two companies as 
above, $128,632, leaves a surplus of $329,227; deducting also premium on 
bonds called and paid, discount on 5% bonds due 1913 sold and sundry 
other items not applicable to current year, $638,697, leaves a total accumu- 
lated deficit of both companies combined as of June 39 1910 of $309,470 
(consisting of $96,803 a of the Rock Island Co. and $406,278 deficit 
of the Ch. R. I. & Pac. RR.; see balance sheets of the two companies on 
another page). 

“The item ($309,470) is purely a bookkeeping deficit. The chief income 
of the Chicago Rock Island & Pacific RR. and, through it, of the Rock 
Island Co.,is from dividends paid by the Chicago Rock Island & Pacific Ry. 
These dividends are declared and paid when and as needed to meet the cash 
requirements of the Chicago Rock Island & Pacific RR. Therefore its in- 
cone is on a cash basis. On the other hand, its deductions from income 
account cn account of interest on bonds is, owing to the fact that such 
interest is a fixed charge, on an accrued basis, thereby causing a deduction 
on an accrued basis from an income on a cash basis, a part of which deduc- 
tion does r ot have to be provided in cash until the next bond interest dates, 
viz., on the 4% bonds Nov. 1 and on the 5% bonds Sept. 1. 

“It will pe noted, moreover, by reference to the balance sheets of the 
Rock Isla d Co. and the Chicago Rock Island & Pacific RR. that the cash 
and cash items combined amounted on June 30 1910 to $1,133,498, which 
is far more than sufficient to take care of all the cash requirements maturing 
ed to the receipt of the next dividend upon the stock of the Chicago 

ock Island & Pacific Ry.” 

The profit and loss account of the Rock Island Co. meouer shows: Surplus 
June 30 1909, $83,747; income from dividends on Ch. R. 1. & P. RR. stock, 
$50,000; other income, $1,131; expenses and taxes, $35,606; sundry items 
rH — to surplus of current year, $2,469; surplus June 30 1910, 


BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Stocks owned __150,007,515 150,012,031| Common stock.296,000,000 96,000,000 
Sear 89,768 12,939 | Preferred stock_y54,000,000 54,000,000 
Companies and | Cos. & individ’s 480 548,643 
Oe... bawiewce 607,420 | Surplus _._.--- 96,803 83,747 
ES 150,097,283 150,632,390 «| Gage 150,097,283 150,632,390 








z Includes: Issued and held in treasury, $5,257,897. y Includes: Issued and 


held in treasury, $4,154,820.—V. 91, p. 1096, 717. 


Chicago Rock Island & Pacific Railroad. 
(Statement for Fiscal Y ear ending June 30 1910.) 


The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Railway 
Company and is itself controlled by the Rock Island Company 








through ownership of the entire outstanding stock (see Rock 
Island Company above), is as follows: 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1909-10. 1908-09. 1907-08. 1906-07. 
Div. on Chic. R.1I. & Pac. $ $ $ $ 
Ry. Co. stock._____. 23,538,088 3,690,372 y3,681,835 k3,850,857 
Other income-_-...-...- 24,852 21,202 31, 924 
Total income-___..._- 3,562,040 3,711,574 3,713,784 3,870,781 
Deduct— 
TRS Gos op eee oe 8,308 2,815 2.246 1,591 
Int. on 4% bonds-__-_-__- 2,829,840 2,811,765 2,805,445 2,800,960 
Int. on 5% bonds_----- 18,950 68,200 868,200 868,016 
TENE Sct con TOROO ki: wetter 75,000 75,000 
Ee ae es 3,707,098 3,682,780 3,750,891 3,745,567 
_ ff | See df.144,158 sr.28,794 df.37,107 sr.125,214 


z 5% in 1909-10. 4» 5%% in 1908-09 and 1907-08. k5%% in 1906-07 


BALANCE SHEET JUNE 30. 
1910. 1909. 
Assets— 


Stocks owned - -222,761,929 232,793,841 
286,520 320 


1910. 1909. 
Liabilities— $ $ 
Capital stock .__145,000,000 145,000,000 


Other investm’ts ,631 | Gold bonds, 4% 71,207,400 70,386,700 

Cash, &c __._-- 1,043,730 831,269 | Gold bonds, 5% 7,500, 17,364,180 

Profitand loss... *406.273  -.--.--- Unpaid coupons 191,339 a 
Interest, not due 599,713 758,640 
Profitandloss.. = §-_ _-_--... 374,112 











Total assets__224,498,452 233,945,742| Tot. liabilities 224,498,452 233,945,742 


* After charging to profit and loss $636,228, being the premium on bonds called 
and paid, discount on 5% bonds due 1913 sold, and sundry other items not appli- 
cable to current year.—V. 89, p. 1667. 


Chicago Rock Island & Pacific Railway. 
(Report for Fiscal Year ending June 30 1910.) 
The full text of the report, comparative balance sheet and 
other data will be found on another page. 
Below are a comparative income account and various 


statistics from the annual report. 
ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 





Equipment and Onerations— 1909-10. 1908-09. 1907-08. 
Average miles of road operated... . 8,044 8,02 7,970 
pe EEE TL MER SLIT 1,486 1,410 1,386 
PROS? CRIB cnc acgeidwmas om 9 897 899 
Freight :cars............. id ist that 39,380 37,448 39,581 
Serv MthitntidéisuGuacnodcadcecds 3,814 3,280 3,162 




















1909-10. 1908-09. 1907-08. 

Tons moved (rev. freight), No...--- 19,167,179 17,145,657 15,877,646 
Tons moved (co. freight), Fes ow aiee's 5,972,748 5,086,522 4, ,062 
Tons moved 1 m. (rev. ft.), No._.--- 4567089,384 4160828,170 4019704,681 
Tons moved 1 m. (co. ft.), No___---- 701,013,424 569,193,324 535,757,216 
Passengers carried, No____.____._-- 20,137,409 18,743,022 16,960,747 
Passengers carried 1 mile, No____-_-- 1016385,259 952,679,666 881,991,344 
Earnings per ton per mile________-- $0.0092 $0.0094 $0.0094 
Earnings per train mile_________-_. 2.380 $2.490 $2 .402 
Tons per train per mile (rev. freight) _ 257 265 255 
Tons per train per mile (co. freight) _- 39.51 36.19 3.96 
Earnings per pass, per mile_______- . $.0191 $.0188 $.0189 
Earnings per train mile (including 

mail and express, &c_____._____- $1.226 ae  stneoe 
No. of passengers per train mile. --__- 54.31 55.34 52.10 
Total earnings per mile of road_____-_ $8,233 $7,623 $7,338 

INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 

Earnings— $ $ $ 

De. Seite ee. te ee es 42,218,881 39,158,053 37,899,356 
ES EE ELLIE SID 19,378,174 17,883,379 16,693,111 
. 3 ¢ SS i Gara me 3,375,682 3,056,761 2,822,357 
J ESURNagiIE Sc Bilsia te Ea mie 774,380 720,281 701.801 
Other than transportation. _._______ 473 462 366,413 867,572 

iain Sint i os at 66,220,579 61,184,887 58,484,197 

Operating Expenses— 
Maintenance of way and structures__ 10,673,387 9,051,830 8,078,026 
Maintenance of equipment-_----_____ 8,455,746 7,512,889 7,358,590 
Ee 1,795,262 1,441,214 1,486,473 
Transportation expenses___________ 25,195,579 22,848,052 23,600,342 
EEE AS ORR 1,949,395 1,659,510 1,612,749 

Rf ET RRR, eae i ees Seer ee 48,069,369 42,513,495 42,136,180 

I 18,151,210 18,671,392 16,348,017 
NOES eMedia Ueki a ts dawike se 2,876,701 2,270,865 1,789,895 

Operating Income... ...........-. 15,274,509 16,400,527 14,558,122 
Outside operations... ............. df£.155,891 df.146,201 df.92,727 
Hire of equipment_______________ . Gf.1,171.066 df.812,116 df.912,279 
APRen SONG ek bse ec cde wobdedee 1,550,189 1,169,788 1,133 ,€40 

pos ARISES URIS eee pM Bat eset 223,232 211,471 128,634 
eens SUING oo SS Sc cks cu 15,497,741 16,611,998 14,686,756 

Deduct— 
NII isin oe lisa pre in ee nis Sabo kan 9,129,875 8 ,861.223 8,413,222 
WOON Sc sa ate in ch Las wg tg orn a cht 1,547,402 1,567,967 1,545,232 
Betterments, leased lines__...._.__- 72,583 577 ,199 
Pcie dh kk amon ended Bak 73,743,272 3,930,019 3,929,785 

Rees CS cs .cG Sk re een 14,493,132 14,375,786 13,898,438 
TOR, GEE Son ein oi dns SS 1,004,609 2,236,212 788,317 


x 5% in 1909-10. y5%% in 1908-09 and 1907-08. 
—vV. 91, p. 1095, 711. 


Chicago & Alton Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


President T. P. Shonts says in part: 


General Resulits.—The gross for the year was $13,358,475, an increase of 
$857,793, or 6.86%, and notwithstanding the loss of coal tonnage due to 
the strike in the coal fields, the largest in the history of the company. 
Freight traffic yielded $8,145,347, an increase of $504,401, or 6.60%. 
The commercial, industrial and agricultural conditions were very favorable. 
Soft coal, owing to the strike in effect since April 1 1910, has shown an 
estimated loss in freight revenue of $750,000. Passenger traffic shows an 
increase of $312,451, or 8.17%. 

The expenditures for maintenance of way and structures increased 
$276,335, or 22.63%. 7,426 tons of new and 4,595 tons of reaying rail 
were placed in the tracks, making a total of 98.23 miles of track relaid 
during the year; 368,129 cross-ties were put in main track. The wages 
of section men were increased from 12% to 15 cents per hour. There 
was expended $1,499 per mile of road for maintenance of way and structures. 
Maintenance of equipment increased $244,957, or 19.62%, practically all 
of which was in repairs of equipment. The average cost for repairs and 
renewals per locomotive, based on the number owned as of July 1 1909, 
was $2,977; passenger car, $706; per freight car, $26. 

Tazes,—The marked increase in taxes is giving your management much 
concern. The total amount paid in taxes account of the calendar year 
1909 was $459,633, an increase over the previous year of $79,127, or 20.80%. 

Gen Remarks.—The results of the operation have not been altogether 
Satisfactory. While the ont revenue shows a substantial gain, this 
has been more than offset by the Increase in operating cost; gross revenue 
showing an increase of $857,793, as against an increase in operating expenses 
and taxes of $1,298,890; and it was only by the closest economy that these 
results were obtained. Throughout the winter there was an unprecedented 
fall of snow and very cold weather, which considerably reduced power 
efficiency and retarded train movement, making it im ible to handle all 
the business offered,and at the same time increasing the cost of operation. 
While operating costs are steadily increasing, rates of transportation are 
gradually decreasing. 

Notwithstanding very substantial increases granted to shopmen, train- 
men, switchmen, freight-house men, section men and others at different 
periods of the year just closed, the labor problem is still confronting your 
manager ent in the form of applications for further Increases. [Mr. Shonts 
then presents arguments for an increase in rates.—Ed.] 


ADDITIONS AND BETTERMENTS—AGGREGATING $1,453,797, 
Pp Ket a eee CSS nen cm oe ce huasassmenesenouesa $348 ,272 


Bridges, trestles and culverts, $71,124; ballast, $12,114 
Additional main tracks, ee sidings and spur tracks, $46,509; 


e-Mail eases wnwdaneanbudandenaca. 748,403 
Track elevation, elimination of grade crossings, &c____.._.._-- 159,266 
Stations, shops, engine-houses, water and fuel stations, &c.___ 114,618 


RAIL, BALLAST, BRIDGES, &¢c., IN MAIN LINE AND BRANCHES 
OWNED ON JUNE 30. 











1. Rail— 80-lb. 75-lb. 70-lb. 65-lb. 60-lb. 56-lb. 52-lb. Total. 
1910, miles___858.45 54.41 111.87 6.10 58.60 31.12 6.60 1,127.15 
1909, miles__.856.67 52.96 115.83 7.20 87.89 6.60 ____ 1,127.15 

Ballast Miles of 

2. Ballast— Stone. Gravel. Cinders. Slag. Soil. Bridges. Total. 
Main line, miles.__566.62 107.50 106.03 34.33 _____ 5.07 819.55 
Branches, miles._._ 51.84 55.55 91.96 21.67 81.44 5.14 307.60 

Total miles__.618.46 163.05 197.99 56.00 81.44 10.21 1,127.15 
Total June 30 '09.621.01 164.69 178.55 67.48 85.25 10.17 1,127.15 


—Aggreg. Length Bdges.(ft.,—- ——Overhead Crossings (No.)— 


3. Bridges, &c Stone Steel. Wood. Trestles. Highway. Rwy. 
ION 0.6K wave 304 27,462 640 25,553 36 8 
pS ee 304 27,204 640 25,553 36 8 


Between June 1899 and June 1910 the total tractive power of the loco- 
motives in service was increased from 2,874,520 Ibs. to 8,053,693 lbs., 
or 180.18%; the total capacity of the freight equipment in service was 
increased from 131,890 tons to 475,158 tons, or 260.27% (having been, how 
ever, 479,383 in June 1910); and the average capacity per car was in- 
creased within this period from 21.52 tons to 39.98 tons, or 85.78%. 


OPERATIONS AND FISCAL RESULTS. 


1909-10. 1908-09. 1907-08. 1906-07. 

Miles June 30__-_-.--.- 998 998 998 $70 
souk tee, tetleks cneried 4,811,482 

ons rev. freight carrie . i 8,437,278 7,855,315 8,358,294 
Tons rev. fght. carr. 1 m.1363210565 1339954801 1256931872 1386988037 
Fegt. rects. per train mile $2.29 2.34 $2.48 $2.42 
Fgt. rec. per ton per mile 0.598 cts. 0.572 cts. 0.610 cts. 0.587 cts. 
Rev. passengers carried. 3,833,022 3,828,056 3,427,982 3,061,216 
Rev. pass. carr. 1 mile__218,496,830 209,859,470 189,430,982 180,768,202 
Rects. per pass. per mile 1.893 cts. 1.822 cts. 1.854 cts, 2.054 cts. 
~——., per vt train m,. eR 

nel, ma express) _ $1.42 $1.33 1.39 r 3 
Av. rev. tr. load (tons). 383.07 409.99 490:04 aiz30 
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REVENUES AND EXPENSES. 


Operating revenues— 1909-10. 1908-09. 1907-08. 


a a a on cia mae wie we RLS ee $8. 145,347 $7,640,946 $7,671,477 
I, Sino Un ciel Ch ec bmaunans on 4,136,595 3,824,144 3,511,410 
Mail, express and miscellaneous - - - - - 1,076,533 1,035,592 919,903 





$13,358,475 $12,500,682 $12,102,790 
Expenses— 


Maintenance of way and structures- - $1, 496,484 $1,220, +148} $5,272,914 
Transportation expenses__-_...---- 4,797, 4; 77,135 


Maintenance of equipment.-_-..---- 1 rt 703 1,248,746 1,558 ,466 
‘Tee GRGGn.. ... - dkcdedoacecses 470,092 504,398 483 ,688 
GURNERT CR DONNGS. ooo teen. 382,243 358,170 343,349 





Total operating expenses-.- --- ---- $8,640,207 $7,408,598 $7,658,416 
Net operating revenues. ----------- $4,718,268 $5,092,084 $4,444,374 
INCOME ACCOUNT. 

Increase (+) or 

















1909-10. 1908-09. Dec. (—). 
Net operating revenues-_--.----..---- $4,718,268 $5,092,084 —$373,816 
Interest on stocks and bonds_-_-_------ 2,908 RS +4 —879 
Miscellaneous interest and discount... —_____~- 9,886 —99,886 
CU ne lian aris def.16,970 def. 9,656 —7,314 
GE TE SE a nk cence accana 6 $4,704,206 $5,186,101 —$481,895 
Deduct— 
-: SEE So eee oe .-- $447,434 $380,153 +$67,281 
Hire of ‘equipment— balance. 2 Sate i OE a 245,179 195,543 +49 ,636 
Rentals paid—balance -- - - -- beets 197,990 171,994 +25,996 
Miscellaneous interest-._-...------- . ieee Mes +9,604 
Interest on bonds_ EN a . 2,199,057 2,017, 462 +181,595 
Interest on collateral notes. ii ao 300,000 300,000 
Interest on equipment notes_ . - ' 249,334 213,664 +35,670 
Dividends on guaranteed stocks (rentals) 241,024 241,024 FAR 
Discount on securities written off _--_- 42,596 291,065 —248,469 
Divs. on prior lien and partic. stock ___(6%)52,758 (8%)70,344 —17,586 
Dividends on preferred stock (4%) —-- 781,760 wen vee: 5 ipenek 
Dividends on common stock _-------- (29 %)390, 856(4%)781,712 —390,856 
TPoelel GeeROG ss ook Sra ek See $4,857,592 $5,444,721 —$587,129 
WRI, GOS Gb 2s adi cate ci deneds wu $153 ,386 $258,620 —$105,234 
BALA — SHEET JUNE 30, 
1910. 1910. 1909. 
Assets— $ Liabilities— $ ~ 
Road, fran., &¢.100,240,133 99,134,608 | Capital stock... 39,966,100 39,966,100 
Equipment _ _@15,356,713 15,137,709| Guaranteed stks 3,693,200 3,693,200 
Securs. pledged. 07,284,893 3,798,893 | Funded deht (see 
Securs. of prop., Ry.&Ind.sec.) 75,016,000 68,466,000 
&c., cos. unpl. “7 870 366,455 | Equip. tr. notes 4,534,500 5,313,855 
Real estate, &c_ 9,001 19,382 | Bills payable___ 575,000 475,000 
og eee 1 915, 313 1,311,048 | Vouchers _.____- 1,278,128 510,529 
Misc. securities_ a10,710 10,325 | Wages _.....-.- 435,455 361,462 
Agts.&conduc’s. 277,382 185,883 | Traftie, &c., bals 172,281 145,231 
Cos. & individ’s 576,478 445,422 | Agents’ drafts__ 157 ,433 135,967 
Material & supp. $22,433 668,801 | Matured interest, 
Mise. accounts. 30,910 31,577! divs.,é&c.,unp’d 437 ,547 424,391 
Dep. to redeem | Misc. accounts _ 98,280 80,892 
sk. fund debs. 144,348 18, 375 | Taxes accrued__ 222,598 186,405 
Dise. on securs_ 553,734 475 ‘080 | C.&A. divs. dec. 408 ,466 816,908 
Unadjusted frt. | Accrued int. & 
ares... - 203 ,988 221,495! guar. divs___ 444,314 411,948 
Oth. def. charges 127,152 113,403 Oper. reserves__ 303 ,833 487 ,681 
Contingent assets 4,229 5,342, Oth. def. credits 30,401 22,878 
| Conting. liabilities 4,229 5,342 
| Profit and loss__ 256,522 440,009 
WOON nckacee 128,034,287 121,943,798; Total _.____- 128,034,287 121,943,798 


a After deducting $466,957 reserved for accrued depreciation. 6 Securi- 
ties pledged include in 1910 (a) securities of proprietary, affiliated and con- 
trolled companies (total ner Py ~s $6,460,200 and book value $3,766,893), 
viz.: $3,000,000 K.C. St. & Chicago RR. preferred and $157,100 common 
stock: $989,300 peed Ry & Missouri River RR. preferred and $2,268 ,800 
common stock and $45,000 Union Depot Co., Kansas City, stock; and (b) 
securities issued or assumed (total par ‘ine $3, 518,000, same book value), 
viz.: $18,000 Mississippi River Bridge Co. bonds and $3, 500,000 C. & A, 
RR. 20-year 5% improvement and equipment bonds. c ‘Securities of pro- 

prietary, affiliated — controlled companies unpledged in 1910 (total par 
alee $1,015,140 and book value $476,870) include Joliet & Chicago RR. 
guaranteed stock, $5,000; Peoria Ry. Terminal Co. stock, $500,000, ee ix 
$1,500, and notes secured by its ist M. bonds, $160,140; Terminal Ry. 
Ass'n of St. Louis stock, $205,800; Kansas City St. Louls & Chic. R 
common stock, $500; Louisiana & Missouri River RR. pref. stock, $10, 500, 
and common Stock, $31, 100; kansas City Terminal Ry., stock, 3100: 000. 
d Includes $10,600 C. & A. % id _ and participating stock and $710 
miscellaneous. a, 91, p. 1088, 1024 


Colorado & Séathicn Ry. 
(Report for Fiscal Year ending June 30 1910.) 


On subsequent pages will be found at length the text of the 
report and the comparative income account for two years, 
showing the operations of the system and balance sheet. 

Below we give the operating statistics, income account and 
comparative balance sheet. 

OPERATING STATISTICS. 

















1908-09. 1907-08. 
Average miles operated__......._.- 2,042 1,980 1,93 
Operations— 
Revenue passengers carried_______.- 3,560,637 3,517,798 2,935,266 
Revenue passengers carried one mile_159,880,113 151. 765, 939 140, Pett 114 
Rate per passenger per mile... ..-- 2.45 cts. 2.48 cts 53 cts. 
Revenue freight (toms) _..........-- 8 356,913 7,202, 657 6, “83, 576 
Revenue freight (tons) one mile_---- 1249390,475 993,706,423 882,875,346 
Rate per ton per mile. _............ 0.964 cts. 1.067 cts. 1.134 cts. 
Average revenue train-load (tons) -_- 306.29 270.44 257.13 
Earnings per passenger train mile___- $1.16 $1.15 $1.20 
Earnings per freight train mile__.__-. $2.95 $2.89 $2.92 
Operating revenues per mile____._-_- $8,216 $7,618 $7,394 
INCOME ACCOUNT—COLORADO & SOUTHERN LINES. 
1909-10. 1908-09. 1907-08. 
Operating Revenues— $ $ $ 
PE a 6 Bc ns bi dads nando 12,040,828 10,600,743 10,011,749 
Pageen Be Bitte be Keke an tan Sante A tdiaw @ onl a 3,918,093 3,756,694 3,549,888 
Mail, express & miscellaneous... --- 819,060 2,975 721,496 
p< RRS Srre cama eas ey ple ae espana 16,777,981 15,080,412 14,283,133 
Operating Expenses— 
Maint. of way and structures_....-.- 2,188,645 SER TTS 6,641,302 
Transportation expenses_-_......--- 5,378,794 4,811,851 
Maint. of equipment_-_.....-------. 2,821,273 2,447,906 2,078,717 
PS cia meas nen ewes 274,271 277, 6,069 
Genethl GEDONENE. 6. nnccncdcccsncce 500,472 525.706 546,721 
WE. bees Gack cide tuitadass 10,863,455 10,225,687 9,542,809 
Net operating revenue_-........--.-.- 5,914,526 4,854,725 4,740,324 
Net—outside operations_-......-.-- Dr.22,324 Dr. 7,135 Cr.5,465 
Te es SS Ee Bie Ree on wh ce 477,870 393,907 407,101 
Operating income. .............- 5,414,332 4, rey 683 4,338 ,688 
Other income (net). .........-....: *237,368 6,702 296,273 
Gross corporate income_-___._.--. 5,651,700 i950 588 4,634,961 
Deduct— 
Interest on bonds, &c.............. 2,665,009 2,683 ,682 2,463 ,058 
SOU Ni ain waite mn ae ei eas 35,058 37,843 58,571 
1st pref. stock divs. (4%)--.------- 340,000 340,000 340,000 
2nd pref. stock divs. (4%)----.----- 340,000 340,000 340,000 
Common stock (2%)---..--------.- 620,000 COR OOO cee 
Tota) deductions. ............... 4,000,067  4,021.526 3,201,629 
Balance, surplus. ................- 1,651,633 898,859 1,433,332 


*In 1909-10 “other income (net) ” includes income from investments, 
$541,194, and interest, discount and exchange, $44,850; less hire of equip- 
ment, $289,350 and rentals, $59,326. 





BALANCE SHEET JUNE 30. 











1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ 3 
Cost of road an Ist pref. stock_..- oten een 8,500,000 

equipment mw 050,380 86,321,653 | 2d pref. stock.... 8,500,000 8,500,000 
New equipment .. 9,132,634 9,236 ‘065 Common stock .-.31,000,000 31,000,000 
Improvements ... 5,051 334 4 1255, 998 | Stocks controlled, 
Bonds in treasury .@2,436,781 2,047,037 cos. not owned. ¢32,984 39,422 
Ref. & ext. M. bds. Fund.debt(see‘Ry. 

held for bett’ts. 347,868 1,067,815 Ind.” Sec.) _. 59,594,549 57,976,752 
Securities of other Equipment bonds 

cos. at cost....012,370,418 11,872,009| and leases ___-.. 2,032,131 2,536,102 
Construc. adv. to ST NG ass ies hia wie 100,000 

other companies d922,516 1,558,418} Vouchers _.__.-- 1,125,790 634,873 
Material & supplies 1,560,549 1,075,534 | Pay-rolls __._._.- 2,0. 564,424 
CI inci hhtitienitaiace & (669,799 692,930 | Foreign roads..._. 143,775 418,226 
Individuals & cos. 477,365 521,815 | Interest on bonds 
Agts. &conductors 251,691 247 ,268 due and unpaid. 88,188 105,112 
U. S. Government 63,445 37,415 | Int. acer., not due 598,575 587,074 
Traffic balances..  ....-... 220,257 | Taxesaccrued_... 309,105 292,893 
Accrued int. on se- Reserves ........ 304,824 321,935 

curitiesowned.. 283,368 253,265|Stamf. &N.W.Ry. 174,208 139,641 
Int. notes, equip. Miscellaneous -- -- 6,232 60,184 

lease ‘‘Pullman”’ see. diane Accr. for renew... 387,301 95 287 
Special funds --- - 1,575 1,021 | Equip. lease ‘‘Pull- 
Miscellaneous - - - - 81,392 31,275| man” int, notes OS ee 

Profit and loss.__._. 9,271,399 7,567,849 
SOUS Ss ctutiane 122,791,897 119439,775 | EE iid time cite 122,791,897 119439,775 





a Bonds in treasury in 1910 include: Colo. & South. ref. and ext, M. bonds, par 
value, $2,008,781; Fort Worth & Denver Terminal Ry. Ist M. bonds, par value, 
$428,000. 

b Securities of other companies held, see list on a subsequent page. 

d Includes in 1910 Walsenburg & Western, $21,307; Fidelity Construction Co., 
$8,239; Dallas Terminals, $225,108; Trinity & Brazos Valley, $6,884; Houston 
Terminals, $193,208; Alvord RR., $98,553; Galveston Terminals, $15,525; electri- 
fication, $44,554; advance surveys, $12,596; right of way and terminal property 
for new lines, $296,542. 

e Includes Colorado Springs & Cripple Creek District Ry., $900: Fort Worth & 
Denver City Ry., including $23,884 “‘stamped,’’ $25,484; Wichita Valley Ry., $900; 
Col. RR. Co., $500; Denver & Interurban RR. Co., $700; Wichita Falis & Okla- 
homa Ry. Co., $900; Wichita Valley RR. Co., $900; Abilene & Northern Ry. Co., 
$900; Fort Worth & Denver Terminal Ry. Co., $900; Stamford & Northwestern 
Ry., $900.—V. 91, p. 462, 333. 


Bangor & Aroostook Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. F. W. Cram, Bangor, Me., Sept. 7, wrote in brief: 


General Results.—The gross revenue received from the operation of the 
railroad in the year ended June 30 1910 was $3,163,271, an increase of 
$246,457 over the earnings of the | om year. The operating expenses 
were $1,785,290, a decrease of $3,87 

Expenditures aggregating $496, O76 "were made for additions and better- 
ments and not included in working cost 


Additions and Betterments During Year ending June 30 1910—Total, $496,076 
Sundry additions and betterments (notably increased weight of 

rails, $35,174; sidings and spur tracks, $16,546; terminal 

yards, $30,825; shops, engine houses and turn-tables, $17,537; 

water and fuck SRGIOes, “Gee. Ole) oa oe cs As 
Additional cost of Schoodic Stream RR-__-.------------- 
Added cost of equipment paid car trust C and D bonds 
Added cost of equipment through replacement, &c___.__._---- 18,450 

Sources from » hich this $496,076 was derived. 

Proceeds of sale of consol. ref. 4s, $40,180; Nor. Me. Seaport 

bonds, this year, $16,000; and pape + year, $75,000__._...- $131,180 
Excess cost of Schoodic Stream R 
Proceeds from releasing spur track, $31,007; also of material re- 





leased by Nor. Me. Seaport RR., $32,850__.....---.------.-. 3,857 
(ee Ober Se ods no won ob ah eemdnenedeer ouheaaaen asee'een 
Paid from treasury, car trust C & D bonds___-_-_-..--_-----.-.- 0,000 


The roadway repairs and renewals included new steel rails (85 ibs. er 
yard), 5,177 tons, and new ties (standard), 102,812. The 85-Ib. rai 
now continuous from Searsport to Oakfield, via Medford extension, ex- 
cepting for % of a mile—say 144 miles. The work of replacing wood cul- 
verts has been continued; 33 were replaced with iron pipe and 13 with re- 
inforced concrete. Two new concrete culverts were built. 

New Lines.—The sections of the St. John River extension from Fort Kent 
to St. Francis (16.56 miles) and from Van Buren to Grand Isle (15.20 miles) 
were completed and opened to traffic in 1909. The Washburn Extension, 
from Squapan to Stockholm, including the Mapleton to Presque Isle spur, 
In all 54.98 miles, was not completed until near end of June 1910. 

The prospect for traffic development on these extensions is good. Heav- 
ier train loads can be moved between Stockholm and Squapan than was an- 
ticipated; the same engine will probably haul 60 to 70% heavier train loads 
than via the Stockholm, Houlton, &c., route. This result renders it ad- 
visable to improve the grades and to otherwise strengthen the line between 
Squapan and Ashland Junction, and to provide at the junction a spacious 
yard. A portion of these tg tuple! atm gs has been arranged for. It is ex- 
pected that the economies to effected will more than care for the inetrest 
on the capital expenditure. 

Work was commenced on the section of the St. John River Extension 
between Grand Isle and Fort Kent, and it is expected that the section will be 
main Ine operation before Dec. 31, adding to the system about 30 miles of 
main line. 

> pecerens has been made toward the construction of the mooted Alle- 
ok xtension—from Seboois or vicinity to mouth of St. Francis River 
via Chesuncook Lake, on the West Branch of the Penobscot River, Cham- 
berlain Lake, at head of the Allegash River, thence via valleys of the Alle- 
gash and the St. John. Arrangements have been effected for preliminary 
surveys, from which the cost of the extension may be approximated. 














OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1909-10. 1908-09. 1907-08. 1906-07. 
Average miles___..____ 530 515 501 482 
Pass. carried (revenue) - 743,707 627,775 697,518 701,536 
Pass. carried one mile__ 26,876,322 23,751,756 25,080,370 25, et +449 
Rate per pass. per mile_ 2.37 cts. 2.35 cts. 2.38 cts. 40c¢ 
Rev. freight (tons) car’d 1,612,667 1,463,619 1,489,502 ¥ “529, $30 
do carried 1 mile__191 "230. 064 181,361,658 159,901,973 196, ne 091 
Rate per ton per mile_-__ 1.15 cts. 1.17 cts. 1.17 cts. 9'cts. 
Earnings— $ $ $ — 
Pamenees...........- 638,144 560,446 597,993 614,110 
PE oo skwiakus eens 2,204,330 2,122,422 1,869,435 2,340,390 
Mail, ee car ser- 
Sea wOeeo  Se 148,056 135,576 150,900 114,280 
Hire of equipment-_-_--. 172,742 98,371 225,754 152,916 
Total gross earnings._. 3,163,272 2,916,815 2,844,082 3,221,696 
Operating Expenses— 
Maint. of way & struc__ 447,229 482,707 428,926 552,010 
Maint. of equipment--- 335,727 324,313 271,871 344,000 
Traffic expenses __-_-_---_- 33,804 33,847 re 
Transportation expenses 839,878 824,169 955,553 1,093,465 
General expenses --_---- 128,652 124,130 108,150 3,820 
NE oink a teehee eck 1,785,290 1,789,165 1,799,821 2,133,295 
Per cent exp. to earns-- (56.44) (61.34) (6 3.28 ) (66.21) 
Net earnings. .......-. 1,377,982 1,127,650 1,044,261 1,088,401 
Ce SNe oe os Bes eee Ok See. See 2,1 
Total net income__.. 1,377,982 1,127,650 1,044,261 1,090,592 
Fired Charges— 
J BOI age I ae 20,912 17,920 14,937 14,830 
Interest on bonds-_-_---- 965,777 935,038 888,338 779,471 
Dining car deficit. -___-_ 5,008 1,795 tea00 8 || “S ae 
Improvements & enue. Tien ee eee oo eae 99,626 
Interest and discount--_ 33,959 29,422 32.56. |... wee 
Disc. on securities sold_ Rear. eee Mee eee 
Dividends (4%)-.-.----- 104,212 100,400 97,040 71,840 
WEEE wuccl cause oan 1,292,964 1,084,575 1,034,382 965,767 
BORE ci cc cc cucce san 85,018 43,075 9,878 224,825 
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GENERAL BALANCE SHEET JUNE 30. BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 1910. 1909. 1910. 1909. 

Assets— $ 8 Liabilities— $ Assels— $ $ Liabilities— $ $ 
Road and equip’t_25,641,965 22,449,021 | Capital stock ----- 3,004,200 2,510,000 | Road and uip- Ordinary shares.. 7,830,000 7,830,000 
Nor. Me. Seaport Bonds &ear trusts 22,495,000 20,005,000 Ss cess ante -@18,546,828 17,688,475 | Preferred shares_. 3,380,350 3,380,350 
RR. stock _.._ 420,000  420,000| Loans & billspay. 774,409 780,000 | Leasehold estates. 324, 324,000 | Bonds...__....-- 5,686,600 5,686,600 
Real estate___._. 43,461 43,461 | Traffic, &c., bals_ 23, 25,036 | Investments _____ 1,890,123 1,890,123) Leasehold estates. 324,000 324,000 
Sete era 67,280 466,624 | Vouchers & wages 193,979 112,598 | Material on hand. 0,83 150,814 | Equipment trusts. 2,302,000 1,710,000 
Traffic, &c., bats. Fe 81,669 | Matured divs., int. ‘ CAME. cegudiowwiion 422 ,339 337 ,336 | Certifs. for divs__- 79,893 159,786 
Agents &cond’rs. 35,544 38,183} &rents unpaid. 295,275 235,385 | Cash in transit... 67,289 38,411 | Res. for renew.,&e. 134,628 106,672 
Mat’ls & supplies. 554,230 337,870 | Divs. declared, int. Station agents, &c_ 91,578 57,508 | Int. accr., not due 43,914 62,831 
Miscel. accounts_-_ 91,954 70,570 &rentsnotdue. 218,112 165,121 | Deposits for int. & Taxes not due_._._. 75,022 5,480 
Advances. _.....- a] 102,377 | Appropriatedsurp. 161,949 -.-.... rents due July 1 135,039 136,783 | Interest & rentals_ 135,051 136,783 
Discount on bds_-_ og ee FE Profitand loss.... 324,234 249,046 | Other transporta- Res. fordiv.onpf. 101,410 101,410 
Oth. def.deb .items 63,450 72,411 tion companies. 265,443 202,517 | Vouchers ..__..-.. 286,234 214,191 
U. 8. Post Office Pay-rolis, &c_._.-. 111,632 100,189 
TPE dukes onc 27,490,761 24,082,186 THE: paccnanne 27,490,761 24,082,186 Department ___ 7,562 6,362 | Individuals & cos. 237,780 162,503 
—V. 90, p. 913. Individuals and Other transp. cos. 86,349 82,880 
s ne nk wie 107.146 95,755 | Miscellaneous - -- “a 977'aat P af cr 

z scellaneous - ___ 819 153,054 | Profit and loss_-..b1,277,80 24 
Alabama Great Southern Railroad. 

TO ois s cee 22,100,997 21,081,139 NE ees a 22,100,997 21,081,139 


(Report for Fiscal Year ending June 30 1910.) 
President W. W. Finley, New York, Oct. 5 1910, wrote: 


Income Statement.—The gross operating revenues show an increase of 
$660,714; net operating revenue an increase of $248,211. The increase of 
$153,782 in other income is due to increase In receipts from rental of this 
company’s freight cars and other equipment. 

Dividends.—A dividend (No. 2) of 2%, declared out of accumulated sur- 
Lb od and charged to profit and loss, was paid June 27 1910 on the ordinary 
shares. 

Property Accounits.—To meet the new regulations in respect to property 
accounts, the actual cost value of equipment on hand July 1 1909 in excess 
of its capitalized value was added to the property account, and the accrued 
depreciation thereon was set up on the books. 

ertificates for Funded Arrears of Dividend on Pref. Stock.—The usual 
ayments were made, leaving the amount outstanding June 30 1910 $79,- 
ft) , final payment of which will be made Feb. 1 1911. 

New Equipment Trust.—Equipment trust agreement series D, dated 
July 1 1909 was created under which has been acquired: 20 locomotives, 
15 passenger train cars and 825 steel freight train cars, costing $1,207,904, 
payable: $207,904 in cash and the balance, $1,000,000, in 20 equal semi- 
annual installments (J. & J.), interest 4%% perannum. The first install- 
ment was paid Jan. 11910. (V. 88, p. 1559.) 

Maintenance, &c.—Maintenance of way and structures shows an increase 
of $73,297, or 16.28%, due principally to outlays on ballast, ties, rail, build- 
ings and roadway and track. 1,065 tons, or 7.98 miles, ef new 85-1b. steel 
rail were laid, replacing worn 75-lb. rail. Weight of rail in main track 
June 30 1910: 85-1b., 7.98 miles; 80-Ib. 50.93 miles; 75-1b., 231.58 miles; 
total, 290.49 miles. Cross-tle renewals averaged 456 ties Ps mile, com- 
paring with 404 ties cures 1909-10. 44,205 cubic yards of slag wese dis- 
tributed for renewals. aintenance of equipment shows an increase of 
$208 ,025, or 30.4%, due principally to heavy repairs made to locomotives 
and freight train cars. 

The total length of bridges June 30 1910 was 36,873 lineal feet, viz.: tron 
or steel structures, 2,305; wooden trestles, 22,682ft.; ballasted deck trestles, 
11,886 ft. One wooden bridge was changed to a steel girder span and an- 
other has been filled over a 30-foot concrete arch; 30 weoden trestles, aggre- 
gating 4,833 ft., have been changed to ballasted deck trestles. 

Block Signals —During the year 27 automatic biock signals were added, 
making a total of 132 signals in service on June 30 1910, protecting 92.1 
miles of track 

Transportation Expenses.—These show an increase of $102,582, or 8.87%, 
as compared with the previous year, while operating revenues increased 
$660,714, or 18.56%. 

Deve of ba orriger traffic of the company continues to develo 
The tion of the railroad with reference to the iron ani 


in the distribution of their finished products. The compan 
fiting from the location of an inereasing number of diversified industries 
pe Sg lines, especially at Chattanooga and in the Birmingham district. 
Lum continues to furnish a large proportion (23.8%) of the total tonnage 
handled. The industrial development is being accompanied by an increase 
in passenger traffic. fe gh nem, development is advancing along pro- 
gressive iean. Much this territory is admirably suited to diversified 
agriculture and live-stock growing, and the company is encouraging devel- 
opment in this direction. 


—-Rolling Stock— Road Owned (Miles)————_———_- 

Leco- Pass. ——_——— —Baliast— -Bridges, &c.— 

. mo. Cars Cars. 85-Ib. 80-10. 75-10. Slag. Cinders. Wood.Steel,&c. 

1910 __... 102 56 6,464 8 1 232 281 9 *6.55 0.44 
1909 _...- 83 42 5,902 vee §1 240 281 9 6.53 0.42 
1908 ___.- 87 42 6,000 a 61 240 281 9 6.53 0.42 
1907 ___-- 76 43 6,253 ‘ee 49 241 281 9 7.26 0.42 





*Includes also “ballasted deck trestles’ aggregating 11,886 ft. in 1910, against 
7,066 ft. in 1909. 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, &C. 























Ovperations— 1909-10. 1908-09. 1907-08. 
Average miles operated_-.......--- 309 309 309 
Passengers carried... ...........-.--. 761,669 635,051 644,095 
Passengers carried 1 mile_______--_-- 47,479,568 41,856,317 42,541,263 
Rate per passenger per mile-_-_--_--_-- 2.24 cts. 2.26 cts. 2.35 cts. 
Tons of revenue freight carried -----.. 3,433,384 2,334,785 2,474,536 
Number of tons carried 1 mile_-_--_-- 456,188,219 331,157,463 317,309,191 
Rate per ton per mile______..._---- 0.61 cts. 0.68 cts. 0.71 cts. 
Tons of freight in each train (revenue) 427.63 374.22 358.04 
Gross earnings per mile______-__--- $13 642 $11,507 $11,548 

INCOME ACCOUNT. 
1909-10, 1908-09. 1907-08. 

Operating Revenues— $ $ $ 
No iain sip ab MEd ob > & WKN aka 2,786,014 2,259,333 2,258,557 
P; SERRE RES o> oe STR ARS Te 1,064,746 448 98 ,297 
Mail, express and miscellaneous- - --- 340,847 333,350 290,290 
Other revenue from operations------ 29,399 23,161 25,837 

Total operating revenues_-____._-- 4,221,006 3,560,292 3,572,981 

Operating Expenses— 

Maintenance of way, &c___._----_-- 523,615 450,318 484,170 
Maintenance of equipment_-_------- 891,844 683,819 866,423 
ee CE. a abet aban ee 113,428 92,507 87,376 
Transportation expenses_____-_-.--- 1,258,593 1,156,010 1,334,917 
General expenses... ..........--.--- 107,673 99,996 97,803 

Total operating expenses_-__....-- 2,895,153 2,482,650 2,870,689 
Net operating revenue_-____-..-..-- 1,325,853 1,077,642 702,292 
Outside operations—net deficit_-—--- 7,944 5,94 »712 

Pee POVOROR Sos on cs ccdeaaenwo 1,317,909 1,071,694 692,580 
TO BONOE gi 5 a inns b chi es 136,548 137,238 131,705 

Operating income_____---- pte ee Fe 934,455 560,875 
Hire of equipment—balance_______- 227,425 84,981 273,928 
Income from investments, &c_-_.--- 73,819 62,481 80,043 

Total gross income....-......--- 1,482,605 1,081,917 914,846 

Deductions— 

Miscellaneous, rents, &c__.. .._---- 155,997 147,107 114,492 
Javerens Gm bonds...) oo kkk 300,221 300,221 289,651 
Interest on equipment obligations__- 97,815 84,335 97,665 
*Dividends on common (2%) _____- 156 ,600 Te Sones 
Dividends on pref. stock (6%)_____ 202,821 202,821 202,821 

Total deductions... ._-.-......... 913,454 891,084 704,629 

aie: MOI i 569,151 190,833 210,217 





*The company deducts the common stock dividends from the profit and 


loss mee? op but are deducted by us from the income account for the sake 
of simplicity. 











@ After deducting $1,105,211 reserved for accrued depreciation of equipment. 
b After deducting $245,396 for adjustment of equipment to basis of cost value as 
of July 1 1909 and adding net miscellaneous credits, $808.—V. 89, p. 1276. 


New York Susquehanna & Western RR. 
(Report for Fiscal Year ending June 30 1910.) 
Pres. F. D. Underwood, N. Y., Oct. 11, wrote in substance: 


General Results.—The gross revenue from operation increased $221,614 
or 6.81%. The increase in operating expenses was $201,112, or 9.79%. 
Operating income amounted to $1,074,935, an increase of $28,663, or 2.74%, 

Investments.—The decrease in the account ‘‘miscellancous investments— 
securities, unpledged,’’ $241,000, was, on account of tte redemption of 
2d M. bonds of the N. Y. Susquehanna & Western Coal Co., waich matured 
April 1 1910, $245.000, less a small amount of stock acquired. 

Bonds.—The “mortgage, bonded and secured debt’’ shows a decrease of 
$175,000. Of the $3,500,000 Midland RR. 6% ist M. maturing April 1 
1910, $3,375,000 of these bonds have been extended 30 years, with an 
annual rate of interest of 5%; $11,000, having been defaced, were retired, 
leaving $114,000 not yet presented for payment or extension (V. 90, p. 
373; V. 91, p. 95). Of the $250,000 Paterson Extension RR. ist M. 6s, 
matured June 1 1910, $200,000 have been extended 40 years with an annual 
rate of Interest of 5%; $50,000 of this issue of bonds, purchased through 
the sinking fund, have been canceled (V. 90, p. 1364). 


INCOME ACCOUNT’. 





1909-10. 1908-09. | 1909-10. 1908-09- 
Operating Revenue— §$ $ 3 3 
. . eager 2,606,637 2,478,366 | Expenses—Other op. 153 ,953 86,354 
Passenger ......... 645,390 ,503 
Mail, express, &c_.. 104,016 97,227; Total expenses __.2,399,425 2,206,474 





| Ratio of exp. to earn.(69.06%) (67.83%) 
Earnings—RR _--.3,356,043 3,176,096 | Net earnings—RR_-_1,110,571 1,055,977 





Earnings—Otherop. 118,317 76,649 | Net earns.—all op__1,074,935 1,046,272 
Interest & dividends 47,891 35,121 
Total earnings_--_-_3. 474,360 3,252,745| Rents—joint facilities 83,047 43 ,506 


Operating Expenses— 
Maint. of way, &c.. 424,394 392,039 
Maint. of equipment 359,595 354,183 
Transp’n expenses. -_1,230,263 1,139,125 





Total net income_1,205,873 1,124,899 
Deduct— 
Interest on bonds... 805,936 816,665 











Traffie expenses_... 25,523 24,341 | Sinking fund, rentals 

General expenses... 60, 57 ,304 and miscellaneous. *210,183 188,047 

LR ae 144,966 153,127) Add’ns & improy’ts_ 1,808 13,320 
Expenses—RR _.2,245,472 2,120,119; Total charges _.__.1,017,927 1,018,032 
EE on inde Addn chineens denied eneecacence 187,946 106,867 





* Includes in 1909-10. besides rentals acerued for lease of other roads, $18,958 
other rents aggregating $190,785 for hire of equipment (balance), joint facilities, &c" 


CONDENSED BALANCE SHEET JUNE 30. 








1910. 1909. 1910. 1909. 
Assels— $ Liabilities — $ $ 
Road & equipm’t 436,811,149 36,753,231 | Stock (see “Ry. & 
Stocks of prop., Ind.”’ Section) .26,000,000 26,000,000 
affil., &e.,cos_. 3,827,396 3,827,396) Bonded debt (see 
Funded debt of “Ry.&Ind.”’Sec.)15,438,000 15,613,000 
prop., &e., cos. 403,00. 400,000 | Traffic, &c., bals. 189,924 177,740 
Misc. investments 0809,530 1,050,530) Vouchers & wages 217,145 450,743 
CIN aricis eavatin tush 623 ,026 456,652 | Int., rents, &c.,due 116,541 117,604 
Securities in treas_ 1,660 1,660 | Matured mtge.,&c., 
Marketable secur’s 116,800 120,260 Gebt unpsid.... 164,000 -...... 
Traffic, &c., bals. 151,067 134,384 | Miscel. accounts. -_ 4,572 3,503 
Agts. & conductors 46,138 46,449 | Interestand rentals ~ 
Material & supplies 180,232 136,043 acerued,notdue 135,519 147,290 
Miscel. accounts-. 96,376 75,696 | Def. credititems.. 659,886 551,962 
Advances__-..... 373,778 374,278! Appropriated surp. c144,408 140,400 
Sinking fund_----. 637 837 634,944 | Profit and loss____d1,108,497 809,324 
Oth. def. deb. items 500 43 
Te icsasns 44,078,494 44,011,566; Total __....__- 44,078,494 44,011,566 








a After deducting $56,437 reserve for accrued depreciation. 

b Miscellaneous investments include in 1910 securities pledged, $291,500, and 
unpledged, $518 ,030. 

¢ Appropriated surplus includes in 1910 additions to property since June 30 1907, 
through income, $77,828, and reserves from income invested in sinking and redemp- 
tion funds, $66,581. 

d After crediting $168,000 premium on bonds sold and sundry items amounting 
to $5,474, and deducting various items aggregating $62,247.—V. 91, p. 1026, 95. 


Mobile & Ohio RR. 
(Report for Fiscal Year ending June 30 1910.) 
President W. W. Finley, New York, Oct. 6, wrote in brief. 


Gen:ral Remarks.—A material increase is shown In the volume of busi- 
ness transacted for the year ended June 30 1910, as compared with the 
previous year, the gross revenue haying been but 114% less than that for 
the year ended June 30 1907, whieh was the largest in the history of the 
company. ‘The increase, however, in the cost of both labor and materials, 
and in the amount of taxcs paid, has reduced the net revenue In greater 
ratio. That the depression which has so recently affected business in this 
country has been of an industrial and not of an agricultural character can 
in no way be better illustrated than by an analysis of the traffic returns 
of the Mobijle & Ohio RR. Co., which serves a considerable district devoted 
almost entirely to agricultural pursuits. During the late year the com- 
pany’s traffic in the products of agriculture, both as regards volume and 
value, was greater than ever before. The cotton crop was less this year 
than last, but the greatly improved price has more than offset the decreased 
volume. This has had a material effect upon the general wealth of these 
communities. The lumber traffic, which constitutes the largest item of 
our business, assumed normal proportions during the year. 

The continued high cost of materials and supplies and the increased cost 
of labor, without a prapor moneys increase in the selling price of trans- 
portation, have limited the opportunity, under existing conditions, to fur- 
ther improve net results, Increasing the volume of business and a furt ‘er 
improvement in operating efficiency. The company has, during the year, 
met the expectations of its employees In respect of Increased wages. 

Investment Adjustments.—The investment for road was increased during 
the year $116,943, on account of bridges, ballast, sidings, &c. The in- 
vestment for equipment was Increased $4,513,453, due to ‘cost of equi 


ment in service June 30 1910, In excess of amount charged to property 
investment, $4,740,676,’ and new equipment acquired during by e year, 
$6,103; less cquipment retired from service during the year, $233,326. 


The adjustment of the equipment account to basis of cost value resulted 


in a credit to prefit and loss of $2,231,494 and an increase in reserve for 
accrued depreciation, as compared with the previous year, amounting to 

depreciation on 
charged 


$2 736,172. This reserve account represents the accru 


pment In service at June 30 1910, To this account will 
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depreciation on equipment an i. is retired from service, thus obviating 
charges to profit and loss therefor. 

Bor Ss, ‘ac. there was no change in the funded debt. 
obligeHons were decreased $708,170, and on June 30 1910 amounted to 
$2,980,082. 


Maintenance.—The charges to maintenance of way and structures in- 
creased $109,934, or 9.96%. The priacieo! increases were In roadway 
and track, ballast, tics, ralls and other track material. 

New steel rail laid in track aggregated 2,449 tons (60-Ib., 526 tons; 85-Ib., 
1,923 tons), or 19,97 miles, as compared with 2,763 tons, or 20.69 miles, 
for 1908-09. There were 672,644 ties used in renewals, an increase of 
33.70%; average number of ties used for renewals per mile of track main- 
tained was 538, as against 391 forthepreceding year. Milesof ballasted track 
at June 30 1910, 653, or 70.63% of total main track mileage maintained. 

The charges to maintenance of equipment were $470,913, or 32.89%, 
in excess of similar charges for the Boss year. The average charges 
for repairs were: Per locomotive, $2,023, an increase of 15.09%; per 
passenger-train car, $745, an increase of 28.84%; per system freight-train 
car, $71 76, an increase of 82.18% 

The following equipment is subject to equipment liens: 119 locomotives 
(out of 263), 26 passenger-train cars (out of 126), 6,399 freight-train cars 
{out of 10,818) and 50 road-service cars (out of 501). 


OPERATIONS, EARNINGS AND CHARGES. 

















1909-10. 1908-09. 1907-08. 
Total miles operated -.....-..--.---- 1,114 ll 926 
Operations— 
Passengers carried -.......-.-.-.-. 1,747,251 1,517,574 1,546,913 
Passengers carried one mile_-.------ 58,493,588 51,890,286 50,746,356 
Average rate per passenger per mile. 2.293 cts. 2.341 cts. 2.389 cts. 
Revenue tons moved_.-.--.-.------.- 5,911,133 5,217,311 4,902,850 
Tons moved one mile_..-....-.-..-- 1,296,573,850 1147808 ,670 1126000,165 
Average rate per ton per mile__...-.. 0.600 cts. 0.621 cts. 0.631 cts. 
Average revenue train-load (tons) --- 312 282 280 
Gross earnings per mile._-.-...-..- $9,545 $8,730 $10,182 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 
Operating Revenues— $ $ $ 
PEE ES Ch ken Kd cow baw sdwode 7,776,053 7,128,687 7,108,975 
PE i0k on cise taiwan udad ose 1,341,263 1,214,599 1,212,518 
Mali, express and miscellaneous. - --- 1,445,647 1,319,692 1,259,250 
Other revenue from operation----..-. 73,770 64,749 83,048 
Total operating revenue_-_-_-_ _..-.- 10,636,733 9,727,726 9,663,791 
Operating Ex es— . 
Maintenance of way and structures.. 1,213,403 1,103,469 1,174,709 
Maintenance of equipment. --_--_-..- 1,902,634 1,431,721 1,470,162 
Tite GRONIED hn i.ce cons d ok tind 370,860 tyr} 3,877,628 
Transportation expenses_----_-_--.-. 3,528,735 3,359,943 
GOREN GROEN 65 gis ones cinccacc 395,334 359,116 352,490 
Total operating expenses_-_--_-_ _.- 7,410,967 6,589,648 6,874,999 
Net operating revenue_-__-_-_-_---- 3,225,766 3,138,078 2,788,801 
Outside operations—net deficit_...- 30,643 30,633 21,010 
Se MEN ha dowbieds= Goccaepes 3,195,123 3,107,445 2,767,791 
Fe iin eark o5 saa whe tadame 292,221 241,469 226,469 
Operating income. -.-_........... 2,902,902 2,865,976 2,541,322 
Reats, &c., received ............-. 2 79,632 6,986 
Income from investments-.-----.--.-.- 143,607 122,975 147,464 
Total IG Saw bie ie bhan oo 3,132,782 3,068 ,584 2,715,772 
Deductions— 
Rental St. L. & Cairo RR_-_------ 491,805 457,566 459,063 
SFE TNS 5s iaitihina's wh datinitaihe ani 461,198 423,177 241,025 
Hire of equipment—balance- ---_-.-..- 109,966 221,205 11,004 
PEN. 6 Ckdhe nn wanes hanes 159,362 130,643 126,733 
SIE AEA II i on rs sr we ath dts sini we 1,198 ,880 1,198,880 1,180,130 
Interest on equipment obligations- -_ 158,985 99,676 231,897 
Dividend on capital stock. _._..-.- (4%)242,824 (5)301,030 (4)240,824 


Additions and betterments_---..-~-- 28,431 19,44 


Total deductions___.........---- 2,851,451 2,951,623 
TRAPS, GETPGe setting o ss mcdeene se 281,331 116,961 


2,641,372 
74,400 





GENERAL BALANCE SHEET JUNE 30. 








1910. 1909. 1910. 1909. 
Assets— 3 By Liabilities— $ 3 
Road and equip_@35,412,124 33,517,900| Steck issued__-__- 6,070,600 6,070,600 
Co.’s stock in treas. 1,659,400 1,659,400| Stock in treasury_ 1,659,400 1,659,400 
Securities in trust. 2,177,900 2,177,900) Bonds (see “Ry. & 
Misc. securities in Ind.” Section) 24,772,000 24,772,000 
treas. unpledged 232,319 232,317 | Car trusts _____-_- ,980,082 3,688,252 
Property and se- Pay-rolls, vouchers 
curities pledged. 1,776,094 1,776,094 & mise. acets_._. 2,053,501 1,939,994 
estate...... 97,895 114,555) Bills payable _-_-_.- 904,515 417 ,466 
CREE. ceactadadu- 286,385 162,373 | Int. and dividends 
Due from railroads, dueand unpaid. 168,524 259,111 
agents, ind., &c., Int. accr’d,notdue 320,415 333 ,580 
and misc. accts. 1,665,422 1,443,050) Reserves ___.____ 262,476 119,791 
Material, fuel, &c. 687,390 515,354| Appropriated surp.b 198,574 170,142 
Profit and loss___. c4,604,842 2,168,607 
WE ccs wownia 43,994,929 41,598,943; Total ____.__.- 43,994,929 41,598,943 








a After deducting $2,949,210 in 1910 for reserve for acerued deprecia- 
tion of equipment, against $213,038 in 1909. 

b Appropriated surplus represents additions to property since June 30 
1907, reuse income. 

e¢ After ding results of operations of land department, $142,416, and 
adjustment of equipment to basis of cost value, as of June 30 1910, $2,231,- 
494, and deducting sundry miscellaneous items, $219,005.—V. 91, p.1026. 


Cripple Creek Central Railway. 


(Report for Fiscal Year ending June 30 1910.) 
Pres. Henry M. Blackmer, Sept. 27, in substance: 


General Results.—The income of the company applicable to dividends for 
the fiscal year ended June 30 1910 shows a decrease of $26,619 as compared 
to the previous year. 

The gross revenue of the various railroad lines controlled was $668,255, 
being a decrease of $63,879, as compared with the previous year. Th 
decrease was chiefly due to the fact that many mines suspended active 
operations, pending the completion of the drainage tunnel. Decrease in 
ore tonnage for the year amounts to 11%, and decrease in revenue from 
such tonnage to 13%%. — a slight decrease in values of ore shipped. 
Our passenger revenue shows a slight decrease compared tothe previous year. 

The regular annual dividend of 4% has been maintained on the pref. 
stock, and $35,090 has been Pp to surplus. In addition, the net in- 
crease in the surplus of the underlying companies was $9,628. The company 
had on d t in cash on June 30 1910, $160,274. During the year $12,0 
Midiand Terminal bonds were purchased out of earnings for the sinking fund, 
reducing the bonds now outstanding to $383,000, this being the only out- 
standing bond issue of any of the underlying companies: Neither this 
compere. nor any of the eadete companies, has any floating debt. 

Physical Condition.—The eondition of our road-bed and track is practi- 
cally the same as last year; a large number of ties has been renewed, and 
sufficient track ‘work has been done to keep it up to the regular standard. 
Two long wooden bridges have been filled with waste rock, and the remain- 
ing bridges are in condition. The equipment is all in first class condi- 

on 
tunnel is now practically 


Dr ée Tunnel.—The Cripple Creek dra 
compl to a point which will shortly bring about the unwatering of the 
aso, Mary McKinney, Elkton, andsome other mines. The main tunnel 
will be driven about 1000 feet further, where it is expected to strike the 
1 water course at great depth. It will probably from four to six 
months before this will be fully completed. 


The equipment 





















































1909-10————_ 1908-09 
Int. on Dividends Int. Dividends 

Receipts from— Bds., &¢€. onStock. Bds., &c on Stock. 
Florence & eT aaamonteg oe idan atonal $61,500 (3%)$30,000 
Golden Circle RR _-----. Ss icy <cgwihen duane 10,500 (6%) 10,500 
Canon City & Crip.Ck.RR.10,500  — .._... 10,500 (6%) 10,500 
Midland Terminal ---_-~.- 2,327 (544%) $55,000 2,145 (1%) 10,000 
Colorado Trad. & Transfer 3,528 (10%) 20,000 2,509 (20%) 40,000 

NE iat heen gins cileenm $88,355 $75,000 $87,154 $101,000 
TOGhs CE Oe Ar acca deed $163 ,355 $188,154 

INCOME ACCOUNT. 

1909-10. eats 1907-08. ad 
Net income (as above) - - 163,355 188,154 214,902 282,790 
Other income_-.-_-.----- 6,957 7,581 7,154 10,055 

Total income-_----_--- 170,312 195,735 222,056 292,845 
Exps. New York office. 15,221 14,026 13,869 14,775 
Preferred dividend _.--.-_- (4)120,000 ¥*(6)180,000 (2)60,000 (4)120,000 
COOMERA GIFU iw tien | |). menese:.:)) nentéoe (3)75,000 (6)150,000 

RG | sso eld ais a es ok 135,221 194,026 148,869 284,776 
Balance, surplus_------ 35,090 1,709 73,187 8,069 
Surplus previous year_- 172,615 b170,906 97,812 €89,743 

Total surplus_-_-_----- 207,705 172,615 170,999 97,812 

After deducting (b) $94 for adjustments during the year and (c) $315 
accrued interest. 

* The preferred dividends as above in 1908-09 include 3% paid Sept. 1 
1908 for the 9 months ending June 30 1908 and 1% each paid Dec. 1908 
and March and June 1909; in 1907-08 1% each paid July and Oct. 1907. 

—Flor. & Crip. Creek— —Midiand Terminal— 
1909-10. 1908-09. 1909-10. 1908-09. 

Railroads— $ $ 
Gross income. -_.....-- 430,914 470,898 236,503 260,093 
Operating expenses---- 302,866 323,901 154,871 174,652 

Net earnings........ 128,048 146,997 81,632 85,441 
Other income.._.....- 498 689 341 454 

Total income_._..... 128,546 147,686 81,973 85,895 
Interest on bonds_---.-_- 60,000 60,000 19,630 20,269 
Other interest......... 1,500 1,50 1,800 iy 
Rents of tracks, &c_.-.. 1,05 1,08 571 1 
Rental leased lines-_---. *31,467 ae: S) emits eee 
Hire of equipment---_-_- 5,104 5,101 3,623 2,747 
TUM Joo, cad aupeke 14,267 11,016 7,69 5,941 
Ge GU tee: | ON gee Ae be ee 11,674 12,841 
SUE ins. dds mand... Shien (3)30,000 (5 44)55,000 (1)10,000 

Total deductions__-_- 113,397 146,655 99,990 54,179 
Dulas ...5 hse ein 15,149 1,031 def.18,017 31,716 
Surplus preceding years. 591,086 593,196 940,959 896,882 
Profit and loss adjust_.. $$ ___--- Dr.3,140 11,412 12,361 

Total surplus June 30. 606,235 591,086 934,354 940,959 





*Includes Golden Circle, $15,712 and Canon City & Crip. Cr., $15,754. 
COLORADO TRADING & TRANSFER COMPANY. 


1909-10. 1908-09. 
Gross earnings. -- ~~. -_ $631,565 $671,920} Dividends. -_- 
Net income_-_-_-_-__-- 17,03 1,823 


$38,962 $61,931 
CRIPPLE CREEK CENTRAL RY. 











1909-10. 1908-09. 
----(10)20,000 (20)40,000 





Tot. sur. June 30. $18,962 $21,931 
CO. BALANCE SHEET JUNE 30. 





1910. 1909. 1910. 1909. 
Assets— $ 3 Liabilities— 3 
Stocks, bonds, &c., Preferred stock_____ 3,000,000 3,000,000 
(V. 81, p. 1488)__5,435,908 5,432,158|Common stock__-___ 2,500, ,500,000 
Due from sub. cos_-__ 1,356 2,372 | Amounts to credit of 
I Sins bias ccecsciabis Gh wes 160,274 120,604 underlying cos_...  *2,120 4,859 
Deposit with Kessler Dividends unpaid___ 3,302 3,302 
& Co., of doubtful DUNGRD wo cccncewet 705 172,615 
W...... caouls 115,590 125,641 
TU vin. oc eines 5,713,128 5,680,776} Total _._....-_.. 5,713,128 5,680,776 





* Includes Flor. & C. C. RR., $670 and Mid. Term. Ry., $1,450. 
FLORENCE & CRIPPLE CREEK RR. BALANCE SHEET JUNE 30 

















ee WO ian — age. 
Read & ipment__2,599,350 2,599,350 | Capital stock. ______ 1,000,000 1,000, 
Due from individuals, irst mtge. bonds-__ 00 1,000 
companies, &c___ 8,292 6,279 Vouchers & pay-roils 22,7: 28, 
Due from agents and ce balances-___ 2, 4, 
conductors. _____. 918 464 | Notes pevets i oad 25, 25 
Materials & supplies._. 23,670 21,356 | Mid. Term. Ry_..-- 6, ienih 
RE. 8,658 12,526 | Acerued taxes__.._- 5, 6,080 
Traffic balances_._.. 47,809 22,496 | Rental accounts.... 12,400 i deabiialaial 
Cripple Creek Central wepewelzo.-.. cans 6,175 
Railway Co...... 670 3,670| Equipment renewal. 10,380 947 
eous ...... 3,886 4,099 liameous __.... 2,303 2,815 
Profit and loss_____- 606,235 1,086 
We hes a cete 2,683 253 2,670,241] Total _.......... 2,693,253 2,670,241 
MIDLAND TERMINAL RY. CO. BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Asseis— $ Liabitlities— $ 
Road & equipment__2,353,798 2,351,624 | Capital stock.______ 1,000,000 1,000,000 
Due from railroads First mortgage bonds 383,000 5,000 
and individuals_.. 39,636 34,083 | Vouchers & pay-rolls 31,753 ,630 
Due from agents and Traffic balances_... 30,184 18,202 
conductors. ______ 887 1,349 | First mtge. coupons. 375 375 
Materials & supplies_ 9,187 30,900 | Notes payable______ 10,000 10,000 
Sinking fund accts__ 256 618 | Equipment renewals. 5,945 3,818 
OGM. .caduesccodu 9,932 15,654 | Equip. lease warrants 24, 24, 
Crip. Crk. Cent. Ry_ 1,450 450 | C. C. drainage tunnel 438 438 
Flor. & Crip. Cr. RR. Cee S83 Accrued int. & taxes. 6,977 7,326 
CanonC. &€C.C. RR. Seee  cetece Rail, &c., renew.sus. —_._.__ 3,325 
Golden Circle RR__-_ wae ottass Bills in suspense -_-__ 207. Aksaex 
Miscellaneous _____. 2,408 2,395 | Profit and loss_____- 934,354 940,959 
WN Ss oe kos 2,429,554 2,437,072} Total _.......--- 2,429,554 2,437,072 


GOLDEN CHEE EF AND C.C.&C.C.RR.BALANCE scene ~ JUNE 30 1910. 
‘oiden A + # 


C.C.a | olden C.C.& 
Assets— Circle. C.C.RR Liabilities — Cirde. C.C.RR. 
Road and equipment $350,000 $350,000 Capital stock. ______ $175,000 $175,000 
Florence & Cripple First motgage bonds. 175, 75,000 
Creek RR........ 7,179 7,194 | Taxes, vouchers, &c_ 2,027 ,054 
C.C. Central RR. .._ 131 109 
Mid. Term. Ry... 3,000 3,000 
Profit and loss... . 2,021 2,031 








$357,179 $357,194 





Michigan United Railways Co. 


(Report for Fiscal Year ending Ap 


ril 30 1910.) 


The report, signed is . Peyton Clark, Vice-President, 
i 


under date of Jackson, 


General Results.—The total 

an increase over the year 1908-09" 
crease, 
compa 


106,035. The taxes and interest on the 


bends of 
was $193,236, am increase of $7,227, which was solely 


ch., July 15, says in substance: 


oss income for the perled was $1,248,889. 
-09 of $222,093, or 21.68%; operating 
216; inerease, $116,058, or 20.4%; net iacome 


ex- 
pit EL 


at 
the tax 
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item. The interest on Michigan United Railways bonds outstanding on 
May 1 1910, chargeable to operation, was $167,500, so that for the entire 
year the company earned considerably more than twice its bond interest. 

New Line—Operation of Entire System.—The road between Lansing and 
Jackson was fully completed and operation installed on Nov. 5 1909, so 
that for six months ending April 30 1910 the company had the full benefit 
of the complete operation of all its lines. The increase in earnings, there- 
fore, during this six months is the first real test of the earning power of 
en property, for the reason that until said line was put in operation, the 
nterest on the securities issued to pay for its cost was charged against the 
property without any revenue therefrom. (See also news item on a sub- 
sequent page.—Ed.) 


Gross Earns.— Nov Dec. Jan. Feb. Mech. April. 
1909-10______. $98,341 $98,026 $93,581 $89,831 $103,273 $109,418 
1908-09______-_ 5,847 77,057 74,695 67,017 76,555 76,517 
Increase _..... 22,494 20,968 18,885 22,814 26,718 32 899 
Per cent ._._.. 29.6% 27.2% 25.3% 34% 34.9% 43% 


Improvements and Extensions.—The company spent_in city extensions 
and various improvements during the year $495,612. It expended on the 
—— & Jackson, in addition to the cost provided, the sum of $144,677, 
and it is due to these expenditures that the very large increase in revenue 
is being made from the various city systems owned by this company. 
Extensions, Imprts., &c., Aggregating $783,699, Added to ‘‘Cost of Prop.’ 
City lines: Lansing, $87,373; Jackson, $114,280; Battle Creek, 


eee: MeneeneegoG, $06,408... 20. 6 onan. 5 --nsmewtmencs $318,249 
Interurban lines: Lansing-St. Johns, $5,117; Lansing-Jackson, 

$45,974; Jackson-Battle Creek, $81,976; Kalamazoo-Battle 

SS Ra and wikie be onus ws nk ObeeSededcedecndeanawene 177,363 

Tota! of above extensions and additions_-....-.-..-..-.------- $495,612 
Excess cost of Lansing-Jackson (over amount provided) --.------ 144,677 
Se es nS INE: FUMED gk AS kk Cowen soo cdvsmas ae sar since 66,375 
Additions and betterments previous fiscal year carried forward.. 77,036 


Bonds.-—During the present fiscal year bonds were issued to the amount 
of $600,000 for betterment purposes, so that the total amount expended is 
$183,699 in excess of the bonds issued. 

Contemplated Outlays.—A new line to the large shops of the Grand Trunk 
Ry. at Battle Creek is now under construction and will soon be in operation. 
A further line is proposed in the same city to the ‘‘Post Addition’’; also a 
double track on Washington Ave., Lansing, and some new track in Kala- 
mazoo. The above, together with 30 new city cars and four interurban 
cars, to provide for the rapid increase in travel, are the contemplated im- 
provements for the present year. Their nature is such that they should 
produce a revenue largely in excess of the interest upon their cost. 

Growth of Earnings.—We would call attention to the remarkable growth 
of earnings during the last four years in comparison with the earnings for 
the year ended April 30 1906, the year prior to the organization of this co. 


Gross Earnings and Income and Increase Over Previous Year. 


Yrs.end. Apr.30.1905-06. 1906-07. 1907—08. 1908-09. 1909-10. 

Gross earnings__.$649,872 $729,607 $781,964 $1,026,796 $1,248,889 

MEE Phat eee ee 79,735 52,356 244,833 222,023 
oo 12.27% 7.18% 31.3% 22.35% 


Proposed Purchase—Construction.—In our last annual report the purchase 
of an additional property was referred to, and the proposed construction of 
a line which would connect this system therewith. It was deemed advisa- 
ble, however, to wait until such satisfactory showing of earnings should be 
made on the properties as would justify their being taken into the system, 
and that in the meantime the purchase and construction be financed by 
interests friendly to the company, without this company incurring any lia- 
bility in connection therewith. The line between Pine Lake and the city 
of Owosso has accordingly been more than half completed, and, together 
with the oy ! line in Owosso and Corunna, will become a feeder for your 
system and later, upon satisfactory terms, may become part of your com- 




















pany. 
RESULTS FOR YEARS ENDING APRIL 30. 

Earnings— 1909-10. 1908-09. 1907-08. 
ee eo eam ae ee $1,153,868 $946,571 $862,074 
Ni ee i a a 36,933 28,624 29,136 
Express, milk, baggage and miscell - _ 42.637 45,933 50,793 

Ss i cnn ees $1,233,438 $1,021,128 $942,003 
Income from securities, &c__..._--- 15.451 5,668 ,321 

GEE GIA ae a $1,243,889 $1,026,796 $943,324 
Operating expenses..............-. 684,216 568,157 521,728 

Total net income.............-.. $564,673 $458 ,638 $421,596 

Deductions— 

SI ad a i ie es hed, nese ian nh $33,736 $26,584 $25,620 
Interest.on bonds of constituent cos_- 159,500 159,425 157,100 
Interest on Michigan United Rys. bds. 167,500 119,882 80,000 
Deferred dividends (6%) ---------- 990 60.090 60,000 

Total deductions... ..........-... $420,756 $360,891 $322,720 

BN, IOS onan ck eae oem $143,937 $92,747 $98,870 
BALANCE SHEET APRIL 30. 
1910. 1909. 1910. 1909. 

Asseis— $ $ Liabilities— $ 
Franch. & prop.a_11,599,978 10,593,885|Common stock... 6,000,000 6,000,000 
Advanced contrac- Preferred stock... 1,000,000 1,000,000 

torsfornewwork 72,788 255,353 | Bonds. _......... 4,395,000 3,795,000 
Bond sales acc’t.. (@) 635.956 | Sundry creditors.. 294.532 (c) 
Materialandsupp. 107,311 53,860 | Accr’d bd. interest 42,083 42.083 
Sundry debtors... 136,604 21,849 | Profitand loss..... 397,415 253,552 
Prepaid accounts 3,930 4,15 
Sink. fd. invest... 116,000 66,000 
Cash on hand, &c_ 91,529 34,773 
Cash in sink. fund. 890 24,802 

FE eisacieo atc 12,129,030 11,090,635; Total _.......- 12,129,030 11,090,635 





a includes in 1910 additions and betterments. $783.699: total, $14,789,978; less 
fixed charge indebtedness, $3,190,000. 0 Includes bond sales account, $435,000, 
less sundry creditors, $399,044. c See foot-note db. d See foot-note e. e Includes 
sundry creditors, $589,531, less bond sales account, $295,000.—V. 91, p. 1026. 


Wells Fargo & Co. (Express), New York. 
(Report for Fiscal Year ending June 30 1910.) 
Managing Director F. D. Underwood, Oct. 13 1910, says: 


The railroad mileage covered by the company’s contracts June 30 1910 
amounted to 46,803 miles; the stage, inland steamer, coastwise and ocean 
steamship mileage aggregated 14,166 miles; making the total mileage 
operated 60,919 miles. The agencies on same date totaled 5,095, and 
employees (exclusive and joint) numbered 15,002. 

here was a decrease in railroad mileage operated during the year, due 
to the termination of contracts Jan. 1, March 1 and May 1 1910 that failed 
of renewal, for the reason that the several lines had passed under the con- 
trol of railroad systems which had contracts with other se ca ge companies. 

On Sept. 1 1909 the company withdrew from the Mexican Central Ry. 
and other lines in Mexico under the control of the Government, in favor of 
Compania Mexicana de Express, a company organized jointly by the 
Mexican railroad companies and your company to transact the express 
business over the Mexican lines. The Mexican Express Co. covers prac- 
tically all railroad lines in Mexico. While the express earnings of your 
company are reduced by this change, the profits from the investment in 
the Compania Mexicana de Express will show an increase in revenue from 
other sources which it is estimated will offset the decreased express earnings. 

The lessened mileage affects both gross and net earnings from Jan. 1 1910, 
while the gross earnings on lines operated have shown a fair increase. 

The demands and rulings of the several State organizations which by 
Statute are given supervision of express traffic so far have not contributed 
to the revenue of the company; on the contrary, in each instance added 
to the costs of transacting its business. 

By a unanimous vote of the shareholders at their meeting held Dec. 22 
1909, the capital stock was increased from $8,000,000 to $24,000,000. 


(V. 89, p. 1355, 1674.) 
INCOME ACCOUNT. 








—Years end. June 30— Yearend. 
1910. 1909. July 31:'08. 
Gross receipts from express___...... $27,303,702 $24,476,432 $22,945,468 
Total disbursements___........____ 24,120,227 21,213,953 20,364,832 
Net express earnings___...______ $3,183,475 $3,262,479 $2,580,636 
Net earnings other sourees._...____ 1,641,066 1,401,900 1,498,182 
Total net Ineome......... 2.8 e-- $4,824,541 $4,664,379 $4,078,818 





BALANCE SHEET JUNE 30. 











1910. 1909. 1910, 1909, 
Assets— $ $ Liabilities — 
Real est. & bldgs. 4,411,230 4,001,483 | Capitai stock-----. 23,967,400 8,000,000 
Equipment -.--__- 2,309,566 2,044,551| Reserve .........  -..... 19,701,575 
SO Nill aris tin ts hig 3,756,507 3,211,087| Realest. reserve.. 252,127 220,025. 
IED 5b. Uh een tees 4,183,762 3,750,287 | Refrigerator car re- 
BIG, ABVEOW 6. A. GRR? | 4c. cs placement _._-- 33,048 16,040 
Due by agents_._. 2,390,803 1,447,978| Acc. taxes not due 62,295 17,303 
Cash & cash items 4,543,364 5,459,757 | Div. pay. July es 1,218,855 {400,000 
IONE ccndnncve 10,967,819 17,165,142 | Unclaimed divs-_- 1 20,453. 
Materials & supp. 107,555 58,991} Unpaid money or- 
Unexpired insur_. 40,332 23,120| ders, checks, &c. 1,608,938 1,450,078 
Individuals & cos. 192,710 684,683 | Agents’ drafts-_--- Ct... sate. 
Traffic balances __ 39,113 41,585 | Express privileges 2,134,032 2,133,379 
Interest and divi- Traffic balances... 182,718 103,272 
dends accrued... 636,482  ..... | Sundry creditors. - 939,319 1,072,694 
| Profit and loss._.. 3,657,055 4,753,843 
i, ae 34,122,367 37,888,662} Total _......-. 34,122,367 37,888,662 
—V. 91, p. 1098, 1040. 


United States Steel Corporation. 
(Earnings for Quarter and Nine Months ending Sept. 30.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The “net earnings’ as here shown were “arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of ee employees’ bonus funds and interest on 
bonds and fixed charges of subsidiary companies.” 
UNFILLED ORDERS ON HAND (Compare V. 91, p. 1098, 721, 407) 

Tons. | Tons 

















Tons. | 
Sept. 30 "10__3,158,106 Sept. 30 '07__6,425,008|Sept. 30 '04__3,027,436 
June 30 '10__4,257,794 June 30 '07_.7,603,878|June 30 '04__3,192,277 
Mch. 31 °10_.5,402,514|Mch. 31 '07__8,043,858|Mch. 31 '04__4,136,9612 
Dec, 31 ’09__5,927,031 Dec. 31 '06_.8,489,718|Dec. 31 '03__3,215,123 
Sept. 30 '09__4,796,833 |Sept. 30 '06__7,936,884 Sept. 30 '03__3,278,742 
June 30 '09__4,057,939|June 30 '06__6,809,589|June 30 '03__4,666,578 
Mch. 31 '09_.3,542,595|Mch. 31 '06__7,018,712|Mch. 31 '03__5,410,719 
Dec. 31 '08_.3,603,527| Dec. 31 '05_.7,605,086|Dec. 31 '02__5,347,253 
Sept. 30 '08__3,421,977|Sept. 30 '05__5,865,377|Sept. 30 '02__4,843,007 
June 30 '08__3,313,876|June 30 '05__4,829,655|June 30 '02__4,791,993 
Mch, 31 '08_.3,765,343|Mch. 31 '05__5,597,560!|Nov. 1 '01__2,831,692 
Dec. 31 '07__4,624,553|Dec. 31 '04__4,696,203 
RESULTS FOR QUARTERS ENDING SEPT. 80. 
1910. segs. a 
ne. See SS iable abies nme ah A cache ake 37,365,187 38,246,907 27,106,274 
educt— 
Sink. funds on bonds of subsid. cos_- 760,907 506,717 436,675 
Deprec’n and reserve funds (reg. prov) 5,555,555 6,885,171 5,359,182 
Int. on U.S. Steel Corp. bonds_--_-_- 5,824,146 5,885,900 5,946,809 
Sink. funds on U.S. Steel Corp. b’ds. 1,487,816 1,426,062 1,365,153 
13,628,424 14,703,850 13,107,819 
PN a a as a is ah da eas wo a 23,736,763 23,543,057 13,998,455 
Dividend on pref. stock (1 %4%)----- 6,304,919 6,304,919 6,304,919 
Dividend on common stock --_---- (1 4)6,353,781 (1)5,083,025( 14) 2,541,513 
Surplus for the quarter___.____-_- 11,078,063 12,155,113 5,152,023 
On account of expenditures made and 
to be made for additional property, 
new plants, construction, &c____-_ 7,500,000 10,000,000 -._-.... 
Balance of surplus for quarter__.. 3,578,063 2,155,113 5,152,023 


NET EARNINGS FOR NINE MONTHS ENDING SEPT. 30. 

















1910. “— ig he “ae 

MEE Cuan bomen anak 11,316,014 7,262,605 5,052,743 12,838,703 
ll aaa ear 11,616,861 7,669,336 5,709,428 12,145,815 
| SO ee ae 14,684,001 7,989,327 7,466,834 14,137,974 

First quarter. ....... 37,616,876 22,921,268 18,229,005 39,122,492 
BOE. .tuminndeonwenne 13,414,956 8,163,244 6,761,680 14,600,838 
Rea ee a 13,229,289 9,661,228 6,021,279 16,056,832 
POE whuine on we heen 13,526,715 11,516,019 7,482,797 14,846,035 

Second quarter__.--- 40,170,960 29,340,491 20,265,756 45,503,705 
BRST SAS Hh ek ee 12,132,188 12,530,770 8,599,630 13,804,167 
SON 6 Chk x nee 13,132,755 12,437,754 9,152,811 15,279,173 
oe SEE 12,100,244 13,278,383 9,354,333 14,720,945 

Third quarter___---- 37,365,187 38,246,907 27,106,274 43,804,285 
Total nine months----- 115,153,023 90,508,666 65,601,035 128,430,482 

INCOME FOR NINE MONTHS TO SEPT. 30. 
— i ees — —" 

Net earnings.....--..-- 115,153,023 90,508,666 65,601,035 128,430,482 

Deduct— 
Sinking funds____----- 6,151,379 5,484,264 4,743,787 5,303,401 
Deprec’n & reserve f’nds 16,954,736 15,859,837 10,430,570 16,513,296 
tT PPPOE GS - op itade esos needs be es .  penheces 3,000,000 
TE ee cae ne 17,550,121 17,736,970 17,920,294 16,981,122 
Construction, &c_...--- 20,000,000 10,000,000 —-____-_- 48,000,000 

Total deductions- - --- 60,656,236 49,081,071 33,094,651 89,797,819 
BOMDOS obits Cbs nuené 54,496,787 41,427,595 32,506,384 38,632,663 

Dividends— 
Preferred 54%%------- 18,914,757 18,914,757 18,914,757 18,914,757 
2 a (3 %{) 19061343 (2 44) 11436807(1 44) 7624539(1 %) 7624539 

Total dividends-_-_---- 37,976,100 30,351,564 26,539,296 26,539,296 
Undivided earns., 9 mos. 16,520,687 11,076,031 5,967,088 12,093,367 
—V. 91, p. 1098, 809. 

Pullman Company. 
(Report for Fiscal Year ending July 31 1910.) 
RESULTS FOR FISCAL YEARS. 
1909-10. 1908-09. 1907-08. 1906-07. 

Passengers carried (No.) Not given. Notgiven. 18,603,067 18,020,379 
Total revenue__.-.---- $38,880,805 $33,801,155 $31,620,241 $32,186,013 


Disbursements— 
Operating expenses-_-__-$20,839,570 $18,517,341 
Deprec’n of oe 3,761,502 3,794,323 
Paid other sleeping car 

associations_ ret i veh te 346,236 541,290 
8% div. on capital stock *8,798,996 7,999,070 


Total disbursements- -_$33,746,304 $30,852.024 $29,829.673 $28,036,559 
Surplus $5,134,501 $2,949,131 $1,790,568 $4,149,455 


*Also in Nov. 06, 36% in stock,and in April 1910, 20%, to distribute 

surplus. V. 90, p. 506, 854. 
BALANCE SHEET JULY 31. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Cars, real est. & Capital stock...120,000,000 100,000,000 

oper. supplies 80,086,634 73,363,976! Accts. payable. 5,383,741 3,860,706 
Cash 13,752,450 11,618,522) Res. for dep’n & 
Securities.....- 9,261,439 10,559,895 adjust’taccts. 10,091,244 8,808,849 
Mfg. dept _._-- 23,251,374 23,251,374 ' Surplus July 31. 514,687 9,995,919 
Accts. receivable 9,637,776 3,871,706 
122,665,473 


$18,001,759 
3,362,238 


467,320 
7,998 ,356 


$17,388,741 
2,421,597 


749,342 
*7,476,878 

















TOE on nn nce 135,989,672 122,665,473 


TOME ncacaeen 135,989,672 
—V. 91, p. 280, 157. 
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Edison Electric Illuminating Co. of Boston. 
(Report for Fiscal Year ending June 30 1910.) 


President Charles L. Edgar says in substance: 
Connected Load.—The following table shows the number of incandescent 
lamps, arc lamps, horse-power in motors, as compared with previous years: 


Number of Lamps and Motors Connected. 
Motors Incand. 


Incand, Are Acr Motor 
June30— Lamps. Lamps. (H.P.)|June30— Lamps. Lamps. (H.P.) 
1910 ___.1,432,407 10,919 57,094)1908 ---- 938,670 9,867 39,422 
1909 ___.1,040,613 9,282 44,066|1907 _._. 863,313 10,339 35,096 
Total Load Connected (in 50-watt Equivalents) June 30. 
1910. 1909. 1908. 1907. 1906. 
2,408 ,926 1,803 ,803 1,638,544 1,503 ,478 1,360,909 


Acquisitions.—Of the increases here shown for the late year, 249,498 in- 
candescent lamps, 1,069 arc ae Be 2,715 2-8 h.p. in motors and 301,959 
total load connected were added by the purchase of the electric properties 
of the Boston Consol. Gas Co., the Newton & Watertown Gas Light Co., the 
Waltham Gas Light Co., the Chelsea Gas Light Co. and the Lexington Gas 
& Electric Co. The remainder, namely 142,296 incandescent lamps, 56, 
arc lamps, 10,312 6-8 h. p. in motors and 303,164 total load connected, repre- 
sents the natural growth of the company for the year, and is by far the 
greatest in its history, being nearly double that of any preceding year. 

Decrease in Rates—Dividends Raised.—Foreseeing the increased earnings 
which would follow these acquisitions, a reduction in the price of electricity 
from 12c. to 11c. per k. w. hour was made on Jan. 11910 and an increase in 


the regular div. from 24% to 3% quar. was made on May 1 1910; the 
extra div. of 1% paid in August in previous years being discontinued. 


Change in Accountina.—It has been thought desirable to change the 
method of accounting to correspond with the report required by the State 
Commission. For the first time, therefore, expenses are made up without 
incl. deprec.,not only for current year but, for sake of comparison, for 1909. 

Power Plants.—The electric generating station of the Boston Consol. Gas 
Co., located on Cambridge St., AlJston, was in March 1910 replaced by a 
sub-station on Commonwealth Ave. and dismantied. The Newton & 
Watertown Gas Light Co. and the Chelsea Gas Light Co. have for a number 
of years been purchasing our electricity’ the old power-house of the former 
has been dismantled and sold back to the Newton Co.,. and the power station 
of the Chelsea Co. has been made a sub-station. The old engine station of 
the Waltham Gas Light Co. has been discontinued and a sub-station has 
been equipped in the turbine room, the turbine being kept in reserve. 

The sub-station on Homer St. has been much enlarged to accommodate 
the work thrown upon it by the contract with the Newton & Boston St. Ry. 
Co. The construction of the transmission line to Medfield has been com- 
ear; a new sub-station is under construc- 
tion and will be in operation by Nov. 1. when the Medfield station will be 
dismantled. The electric property of the Lexington Gas & Electric Co. 
having been purchased, that district is now supplied from the L St. station; 
the local generating station has been dismantled and sold back to the Lex- 
ington Co., which is to continue in the gas business under another name. 

Owing to the growth of your company, a contract was entered into with 
the General Electric Co. for another turbine, to be ready for operation in 
the fallof1911. This *‘turbo-generator’’ will have a capacity of 14,000 k.w. 
and at the time of its installation will probably be the largest in the world. 

Financing.—As referred to in the last report, the purchase of all these 
electric properties, except the Lexington, was temporarily financed by 
notes. cting under authority granted at the last annual meeting, 19,452 
new shares of capital stock were offered to the stockholders at $215 per 
share, and, except 177 shares, were all taken by them. The Commission 
also gave its permission to issue sufficient shares to produce, when sold at 
auction, an amount equal to the price paid for the electric property of the 
Lexington Co., namely $120,000. This stock, together with the 177 shares 
left over from the — issue, is still in the treasury awaiting a favorable 
opportunity for sale y auction. 

ith the proceeds of the stock already disposed of, all floating debt has 
been discharged, and there seems no reason to increase the capital stock 
during the coming year. 


STATEMENT OF OPERATIONS ENDING JUNE 30. 


pleted since the close of the fiscal 


1909-10. 1908-09. 1909-10. 1908-09. 

$s $ Deduct— $ 
Gross earnings _____ 4,709,456 4,111,343 | Taxes _........... 546,508 462,541 
Exp. (excl. depr’n).2,107,228 1,770,956 | Interest ______- sacs, Beato 86,846 





Dividends (11%)-_--1,555,596 1,424,389 


Total deductions. _2,268,882 1,973,776 
Undivided profits... 413,548 411,971 





Net from oper__..2,602,228 2,340,387 
Miscellaneous profits 80,202 45,360 


DE pis cin take 2,682,430 2,385,747 
The gross earnings as above compare with $4,229,239 in 1907-08 and $4,020,621 











in 1906-07 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Installation and Capital stock _---- 15,543,600 13,603,400 

property _....-. 24,001,357 21,579,218) First mtge. bonds. 222,000 227,000 
Unfinished instal- Consol. bonds___. 1,250,000 1,245,000 

eee eee 1,577 ,954 579,036 Premium on stock 9,840,915 7,604,940 
Properties purch.. 1,947,653 $__._-. Accounts payable. 115,035 94,329 
Cash in banks.... 326,174 320,509 Notes payable._.. 849,000 949,000 
Stock onhand_.... 597,250 370,994 | Coupon notes --_-- 38,500 42,000 
Notes receivable. - 6,606 1,657,670| Accrued taxes____ 83,500 72,025 
Accts. receivable. 390,673 353,409 | Dividends .___._- 466,308 476,119 
Sundry open accts. 11,399 87,990 Reservefor maint. 379,359 543,984 
Replacement____. = | Bea en Replacementacct. -.--.-- 8,811 
Cash in sink. fund_ 21,150 23,642 | Profit and loss___- 98,913 105,860 

SE OEE ct 28,887,130 24,972,468; Total ......--- 28,887,130 24,972,468 
—vV. 91, p. 792, 719. 


Standard Milling Co. 
(Report for Fiscal Year ending Aug. 31 1910.) 


The results for the year ending Aug. 31 1910 compare with 
those of previous years as follows: 


1909-10. 1908-09. 1907-08. 1906-07. 
Standard Milling Co._-._. } $70,657 $46,973 
WN. W. Cons. Milling Co___ 270,008 239,408 
Eh. 0, COWEN OD. - nnn $771,435 $749,884 409,819 373,452 


Duluth Superior Mills Co. 3,126 44,402 


























pemy Roller Mills. .....- ae oe 
Southwestern Milling Co_- 46,665 Loss 15,662 
TEOG COODU ncintdtbeninn nd $771,435 $749,884 $801,691 $688,572 
Interest on bonds________ 159,517 159.433 175,350 175,350 
po SRR SESS: $611,918 $590,451 $626,341 $513,222 
Div. preferred stock.__(3%)206,821 (4)275,728 (3)206,763(2 4)172,274 
Balance, surplus ______- $405,097 $314,723 $419,578 $340,948 
BALANCE SHEET AUGUST 31. 
1910. 1909. 1910. 1909. 
Assets— 3 3 Liabilities — $ $ 
Plant,trade-marks* Preferred stock... 6,900,000 6,900,000 
good-will, &e... 7,686,569 7,701,092|Common stock... 4,600,000 4,600,000 
CMO oe ee ee Le 52,025 49,785! First mtge. bonds.a3,174,000 3,272,000 
Accum. earns. due Interest accrued _-. 52, 54,533 
from sub-cos._. 2,753,324 2,442,220| Insurance reserve. 338,309 312,188 
Net available assets Surplus’ earnings 
at branches_... 101,983 242,672} account _____-_- 3,031,496 2,626,399 
Investments _.__- 2137 ,335 133,500} Miscellaneous _... -.-.-- 58,696 
Insurance fund... 338,309 312,188 
Miscellaneous .... 250,764 321,508 
Securities covered 
by Ist M. bonds.z6,568,064 6,568,014 
Sinking fund...-.. 8,342 52,837 
SEE cherie cin 18,096,705 17,823,817| Total _....._.. 18,096,705 17,823,817 








a Authorized issue, $6,250,000; issued, $5,857,000; held in treasury to take up 
4 and N. W.C S- Site: $2,278,000; canceled 


outstanding H. J. J. M. Co. ‘ 
(sinking fund), $405,000; balance outstanding, 











hH. J.J. M. Co. debenture bonds, $133,000; miscellaneous, $4,335. 
oe (1) i esdetmama Co. of New Jersey Ist M. 6s, $1,052,000 (out of $2,500,« 
at par). 
(2) $1,000,000 Hecker-Jones-Jewell Milling Co. of New York (out of $1,000,000)g 
valued at $3,537,105. 
G) ee Consol. Milling Co. com. stock, 42,916 shires, valued at $l.= 


(4) Duluth-Superior Milling Co. stock, $250,000 (total amount), at par. 

(5) Southwestern Milling Co. stock, 1,000 shares (tot.l amt.), valued at 8389 413, 
(6) Hecker Cereal Co. stock, $10,000, at par. 

(7) Daisy Roller Mills stock, $100,000, at par.—Y¥. 91, p. 877. 


American Type Founiers Co. 
(Report for Fiscal Year ending Aug. 31 1910.) 


President and General Manager Robert W. Nelson, Oct. 14 
1910, wrote in substance: 


General Resulis.—During the year just closed the company's sales in- 
creased each month over the corresponding month of the previous year, 
except July, when the sales fell a little behind those of July 1909. A gen- 
eral reaction in business during July was apparent in nearly all industries, 
and ours suffered somewhat during that month. In August our business 
improved, showing a moderate increase over August 1909 and September 
also shows an increase over September of last year. Indications of good 
business during the coming winter are very satisfactory. 

The net profits for the year show a moderate increase over the previous 
year, being $323,082 for this year as compared with $306,759 for the year 
1909, and this notwithstanding a lower range of prices for goods manu- 
factured by the company and the large expense caused by the removal of 
foundries from their former locations for consolidation at the central plant. 
This consolidation has now been completed, and it has already resulted in 
large economies and vastly better service to its customers. 

The disturbance in the trade, which was referred to last year, has con- 
tinued, and prices are now somewhat lower than they were at any time 
during the past year, and considerably lower than they were a year ago. 

While lower prices decreased the per cent of gross profit on the mer- 
chandise sold, they lessened competition and increased the volume of our 
business. The prices of metals were extremely low during the past year, 
and the company in consequence purchased and is now carrying large stocks 
of raw materials. 

Additions.—During last year the company completed another important 
addition to its plant and is now erecting buildings with over 25,000 square 
feet of floor space. The addition now being erected rounds out the original 
plans prepared when the central plant was started seven years ago, and its 
completion will meet the growing requirements of the company for some 
years to come. 

This company, which is the largest pe foundry organization in the 
world, has still further increased its prestige as the originator and leader of 
type fashions, and its faces and products are in use in every civilized com- 
munity the world over. 


RESULTS FOR YEARS ENDING AUGUST 31. 





1909-10. 1908-09. 1907-08. 1906-07. 
Net earnings.......... $323 ,082 306,759 $237,962 461,943 
Common stock div.,4% $160,000 160,000 $160,000 160,000 
Preferred stock div., 7% 140,000 140,000 140,000 140,000 
Balance for year. __-_- sur.$23,082 sur.$6,759 def.$62,038 sur.$161,043 


BALANCE SHEET AUG. 31. 
1909. 


1910. 1910. 1909. 
Asseis— $ $ Ltabilities— $ $ 
Ss Pe et 4,298,785 4,192,047 | Capital stock, com_ 4,000,000 4,000,000 
Merch. & raw mat’l 2,717,935 2,562,759 | Capital stock, pref. 2,000,000 2,000,000 
Accts. receivable... 806,901 807,262) Debenture bonds... 1,950,000 2,000,000 











Notes receivable... 816,460 673,573) Accounts payable... 203,191 209,756 
ON tintin ds 323,383 269,327| Notes payable____- 1,244,788 650,000 
Stocks and bonds... 1,093,558 990,761) Scrip _.......__.. 11,658 11,658 
Miscellaneous ....- 131,080 131,067) Surplus _...._____ 778,465 55,383 

er rd Rees 10,188,102 9,626,797 - SRR SAS 10,188,102 9,626,797 
—V. 89, p. 1143. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama & Vicksburg Ry.—Report.—For year: 


June 30. Operating Net (after Other Interest & Divs. Balance, 

Year— Revenues. Tazes). Income. Rentals. (7%). Surplus. 
1909-10__$1,672,350 $478,094 $84,371 $120,437 $147,000 $295,028 
1908-—09__ 1,526,357 286,665 72,763 120,332 73,500 165,596 


—V. 90, p. 1361. 

Algoma Central & Hudson Bay Ry.—Offering of Securities 
Abroad.—This company, controlled by the Lake Superior 
Corporation, is reported to be offering $1,000,000 bonds in 
Paris and £770,000 in London, part of an authorized issue of 
$6,750,000 in debentures:—V. 91, p. 716, 93. 


Atchison Topeka & Santa Fe Ry.—Leases and Purchases 
A pproved.—The stockholders on Oct. 27 approved the pro- 
ee purchases and leases of various roads referred to in 

. 91, p. 588.—V. 91, p. 1024, 949, 939. 


Atlantic Shore Line (Electric) Ry.—Sale.—The United 
States Circuit Court at Portland, Me., on Oct. 24 ordered 
the foreclosure sale of the road under the Ist mtge. to the 


Knickerbocker Trust Co., as trustee. 
The sale will take place at Alfred, Me,, on Dec. 1, through JohnF, Merril 
of Portland, Me., as special master.—V. 91, p. 869, 716. 


Chesapeake & Ohio Ry.—Lisied.—The New York Stock 
Exchange has listed the $31,390,000 444% 20-year convert- 
ible bonds, due 1930, which were sold to acquire control of 
the Hocking Valley Ry. and for other purposes (V. 90, p. 771, 
848).—V. 91, p. 1095, 870. 


Chicago Consolidated Traction Co.—Ordinance.—Mayor 
Busse has signed the ordinance authorizing the purchase of 
the system a the Chicago Rys. and Judge Grosscup on 
Oct. 22 entered an order approving the acceptance of the 
ordinance. The valuation adopted is. 

Valuation of Physical Property by Bion J. Arnold and George Weston Sept. ’10. 


Track, approxim’g 128 m_$1,177,277| Buildings $278,688 
Electric power distribution 728,156| Real estate.__...._.__-- 88,439 


Rolling stock, 344 cars... 204,875|Paving _._.....-..-.--- 459,088 
Power plant yg re rea 438,781 —_——-——_—_ 
Tools, supplies & furniture 75,600 Total property_-...---- $3,450,904 
Percentages on above $3,450,909 for conducting work, furnishing 
equipment and brokerage, as per ordinances of Chicago Rail- 
ways. Oo,, Granted Fev; 11 1007 - oss ssi oe sos She 517,635 
TIE sk de eas ai aod hk akin he gash ls Sige se er $3,968,539 


The Sppenieers say: ‘‘In the present valuation all franchise values have 
been entirely excluded. The physical property has been appraised at its 
value for rehabilitation purposes. n other words, we have fixed 
such a value for the physical property as, presumably, could be certified 
by the board of supervising engineers, on the assumption that the Chicago 
Railways Co. was purchasing the property of the Chicago Consolidated 


Traction Co., including the paving, under the terms of the ordinance.”’ 
Sale.—The sale of the properties of the eight underlying 

p- 945). 
says: 


companies is to take place on Nov. 30 (V. 91, 
Reported Settlement.—The “Chicago” Tribune 
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_ All opposition to the merger has been withdrawn. Settlement was made 
: yesterday with the Yerkes interests. There now remain of those who 
srictpally started out to circumvent the reorganization plan only the scat- 
‘ tered holders of 10% of the general mortgage bonds, the same class that is 
, Owned by the Yerkes estate, and the members of the Foreman-Harrity 
committee; ‘Of these, the so-called McHenry holding of approximately 
90 bonds is the largest. That these holders will shortly acceed to the pro- 
posals of the reorganization committee is practically a foregone conclusion. 
The terms of the settlement have not been made public, but it is intimated 
that there has been a compromise and that instead of receiving only 50% 
of face value of the genera! mortgage bonds in 44% Income bonds of the 
Chicago Railways Co., the holders of these bonds will realize something 
more substantial for their holdings.—V. 91, p. #025, 945. 


Chicago Great Western Ry.—Listed.—The New York 
Stock Exchange has listed $2,000,000 additional first intge. 
50-year 4% bonds, due 1959, making the amount listed to 
date $20,500,000. 


The $2,000,000 bonds are part of the $9,500,000 reserved under the re- 
organization yo for betterments and improvements during the first two or 
three years of the existence of the new company, upon the Issue of which 
there will be $28,000,000 of the bonds outstanding. 


Earnings.—For the 10 months ending June 30 1910 and 
the 2 months ending Aug. 31 1910 (the new company began 
operations Sept. 1 1909): 


To-al Net (after Interest, Balance, 

Period Covered — Iv come. Tazes). Rentals,&c. Surplus 

2 mos. ending Aug. 31 1910__$2,078,195 $543,527 $340,509 $203,018 
10 mos. ending June 30 1910.10,342,541 2,311,443 1,855,668 455,775 


—vV. 91, p. 214. 

Chicago Railways.—Ordinance Signed.—See Chicago Con- 
solidated Traction above. 

New Directors.—Frank L. Hupp, William H. Clark, W. W. 
Jones and John Reese have been elected directors to sueceed 
Hempstead Washburne, W. N. Eisendrath, F. H. Rawson 
and John W. Gary, who retired.—V. 91, p. 1025, 716. 


Chicago St. Paul Minneapolis & Omaha Ry.—tThe follow- 
ing changes in officers and directors have been made: 


W. K. Vanderbilt Jr. was elected a director to fill the vacancy caused by 
the death of Hamilton McK. Twombly, and S. A. Lynde of Chicago and 
Oliver Ames of Boston to fill vacancies caused by the retirement of E. FE. 
Osborn, New York, and J. M. Whitman, Chicago. Samuel A. Lynde was 
made Vice-President in place of E. E. Osborn, who retired on account of 
ill-health. Marvin Hughitt, formerly President of the Chicago & North 
Western and recently elected Chairman of the board of that company, was 
also chosen Chairman of the Omaha Company.—V. 91, p. 786. 


Coal & Coke Ry.—Report.—For year ending June 30: 





Fiscal Gross Net Net Other Interest Bal., Sur. 
Year — Earns. - Ry. Dept. CoalDept. Income. & Tazes. or Def 
1909-10____-_ $882,792 $292,121 $41,501 $840 $313,239 sur.$21,223 
1908-—09____- 717,308 OS Ot ees 840 284,304 def.60,950 

—-V. 90, p. 1613. 





Columbus New Albany & Johnstown Traction Co.—Sold. 
—The option obtained for ‘‘Eastern’”’ interests in the name 
of A. T. Herd of New York City (through the medium of 
Musco M. Robertson of Cincinnati), covering the collateral 
pledged with the defunct Queen City Savings & Trust Co., 
to secure a loan of $176,000, has, it is announced, been closed 
by the purchase of the note at its face value plus int., &c. 


Payment, it is said, will be made part in cash and part in 60-day notes. 
The securities pledged as collateral include, it is stated, securities aggre- 
gating $844,000, but the several amounts given foot up $944,000, as fol- 
— PY sage Fg $150,000 pref. stock and $354,000 common stock. 
—v. ,D. > 


Denver Tramway Terminals Co.—Jncorporated.—This com- 
pany is reported to have been incorporated with $1,400,000 
authorized capital stock to build a terminal and two loop 
lines for the Denver City Tramway Co.—V. 91, p. 870. 


Detroit & Mackinac Ry.—Report. 


June 30— Gross Net Other Charges, P/. Div. Bal. for 
Year— Earnings. Earnings. Income. &c. (5%). Year. 
1909-10______ $1,231,244 $381,791 $18,380 $352,671 $47,500 None. 
1908-09______ 1,148,974 352,930 15,875 321,304 47,500 None. 


“Charges, &c.,’’ as above in 1909-10 include $42,041 for additions and 
betterments and $88,469 for Hillman branch, against $11,514 and $87,193, 
respectively, in 1908-09.—V. 89, p. 1249. 


Detroit Toledo & Ironton RR.—Report. 


June 30— Operating Operating Other Total Balance, 
Year— Revenues. Income. Income, Deductions. Deficit. 

1909-10_____ $1,607,032 $31,670 $40,506 $986,474 $914,298 
1908-09_____ 1,525,126 166,956 38,476 890,689 685,257 


—V. 91, p. 1025, 870. 

Georgia Railway & Electric Co., Atlanta, Ga.— Dividend 
Rate Increased from 6% io 8%.—A quarterly dividend of 2% 
has been declared on the ($8,514,600) common stock, pay- 
able. Nov. 19 to holders of record Nov. 15. Dividends were 
begun in August 1905; since and including 1907 the rate has 
been 6%, now increased to 8% .—V. 90, p. 502, 236. 


Georgia Southern & Florida Ry.—Report.—For year: 


June 30 Operating Operating Other Interest, Divs. Balance, 
Year— Revenues. Income. Income. &C. Paid. Suprilus 
1909-10___$2,322,158 $425,166 $57,988 $332,029 $88,400 $62,725 
1908—09___ 1,996,937 471,261 51,657 322,630 88,400 111,888 


Dividends include yearly 5% ($34,200) on first pref. stock and 5% 54,- 
200) on second pref. stock.—V. 90, p. 848. . = 


Grand Rapids & Indiana Ry.—No Dividend at Present on 
Common Stock.—The directors have decided not to declare 
the usual semi-annual dividend due Oct. 25 on the $5,791,700 
common stock. This stock received in 1900 1%, in 1901 2%, 
and from 1962 to April 1910 3% yearly. President’ Joseph 
Wood in a circular dated Oct. 18 says in substance: 

While the gross earnings to Sept. 30 show a fair increase, yet, for reasons 
hereafter stated, the expenses, &c., have so increased as to leave no net 
income applicable to dividends. 

Following foreclosure in 1896 and the payment of a 5% cash assessment, 
and the acceptance of stock by the holders of its 5% bonds, your company 
was reorganized on such a basis that on Jan. 1 1910 (14 years later) the 
stock and bonds outstanding aggregated less than $43,000 per mile of-main 
track (excluding branches), and the interest rate on its bonded debt less 
than 4.2%. However, our taxes in the State of Michigan have increased 
year by year, until they now amount to $213,969, an increase of $139,124, 
or 186% since 1902, although the additions and betterments paid for out 
of income ($547,364) or by sale of bonds ($538,000) increased only 7.1%. 

Again, in April 1904 the enforcement of an old law reduced the maxi- 
mum passenger rate from 3 cents to 2% cents per mile, and by a new law 
effective Sept. 28 1907 the rate was fixed at 2 cents per mile. With the 
same average rate per passenger per mile in 1909 as in 1903, the earnings 
from passengers would have been greater by $182,311. There has also been 


a marked reduction in freight rates, due largely to competition. 


age earnin The aver- 


per ton per mile in 1896 were 8.2 mills; in 1909 6.3 mills,or a 


decrease of about 23%. In addition, both State and national legislation 





yeguintine hours of service of employees and requiring block signaling and 
safety appliances, have largely increased the cost of operation. 

topes | the current year unfavorable weather conditions caused an in- 
crease of approximately $60,000 in the cost of operations, and fuel cost 
over $30,000 more; while on April 1 an adjustment of wages because of 
advances made on other roads added to the expenses approximately $9,000 
per month. The taxes this year have increased over last year about $30,- 
000, and now absorb 6% of the gross and about 35% of the net earnings. 

As a consequence of all this, the company is short of meeting its fixed 
charges during the first eight months of this year by about $100,000, and 
although it is expected that the net earnings for the remainder of the year 
will be sufficient to make A the shortage, it is quite certain that the surplus 
at Dec. 31 will show a considerable reduction as compared with the previous 

ear, and as the accumulated surplus since the reorganization amounts to 

ess than 3% of the capital invested, your board does notfeel that it should 
be further entrenched upon and have, therefore, decided not to declare the 
usual semi-annual dividend.—V. 90, p. 1166, 1044. 


Great Northern Ry.—New Vice-President.—Richard A. 


Jackson, formerly General Counsel, has been also made a Vice- 
President of the company.—V. 91, p. 1099, 1091, 1025. 


Hartford & Springfield Street Ry.—Dividend Increased.— 
A dividend of 2° has been declared on the $285,000 6% 
non-cumulative preferred stock, payable Nov. 1, comparing 
with 1% in May last, when distributions were resumed 
after several years. Compare V. 90, p. 1239. 


Hudson & Manhattan RR.—Fxtension to Be Opened Nov. 
10.—The Sixth Avenue extension from 23d to 33d St. and 
6th Avenue, it is announced, will be opened on Nov. 10. 

New Secretary.—C. W. King, who resigned as a director 
last week, has also resigned as Secretary, and will be suc- 
ceeded in the latter capacity by William Everdell Jr., for- 
merly Assistant Secretary.—V. 91, p. 1095, 1025. 


Illinois Central RR.—Decision.—The State Supreme Court 
of Illinois yesterday, reversing the Circuit Court of La Salle 
County, overruled the demurrer interposed by the company 
to the bill of the Attorney-General in the suit for back taxes 
claimed to be due, on the ground of lack of equity. The 
Supreme Court orders testimony to be taken before a 
master.—V. 91, p. 863. 

Counsel for the company are quoted as saying that the decision holds 
the important point that under the statute of limitations the State’s case 
is null and vold so far as it affects i rior to 1905 and that the State 
may sue for only such taxes as it Is claimed accrued between 1905 and 1907. 
—V. 91, p. 879, 868, 397. 

Janesville (Wis.) Street Ry.—Sold.—This property was 
sold at sheriff’s sale at Janesville on Oct. 24 to satisfy 
$175,000 indebtedness and was bid in for $125,000, subject 
to $10,000 receiver’s certificates, by T. 8S. Nolan, representing 
the bondholders. The road, it is said, will be reorganized as 
oy of the Rockford & Interurban system (compare Union 

y., Gas & Electric Co. on page 110 of ‘‘Electric Railway 
Section’”’).—V. 90, p. 977. 


Los Angeles Ry.— New Name.—The shareholders on Oct. 
20, besides increasing the authorized capital stock from $5,- 
000,000 to $20,000,000, changed the name to ‘‘Los Angeles 
Railway Corporation.” A $20,000,000 mtge., we under- 
stand, is proposed, if already authorized.—V. 91, p. 1096, 717. 


Michigan Central RR.—Notes Sold.—Morgan, Harjes & 
Co., Paris, have purchased 50,000,000 francs of the com- 
pany’s one-year notes. The notes have no collateral. 
See New York Central & Hudson River RR. item, V. 91, 
p. 1026.—V. 91, p. 1026, 276. 


Missouri Kansas & Texas Ry.—Proposed Lease of Texas 
Central.—The company on Oct. 26 applied to the Texas 
Railroad Commission to take over and operate, as part of 
its system, the Texas Central RR. under a lease. 


It is proposed to do so under a 5-year lease, as the actual merger of the 
two properties cannot be effected except by enactment of the legislature. 
The official recognition of the two roads as being under the same manage- 
ment will, it is said, make the single line rate applicable over the connecting 
roads, instead of the joint line rates as at present, which would mean a 
saving to the shippers. 

The company states in its application that it agrees to follow the policy 
of the former owners of the Texas Central of extending that line west 
through the lower Panhandle to Roswell, N. M., about 350 miles, and com- 
pleting the branch line now under construction from De Leon, to a point 
40 miles west. The Commission will give a hearing on Oct. 31.—V.91, p. 799. 


Milford & Uxbridge Street Ry. Co.—Bonds Offered.— 
Warner, Tucker & Co., Boston, in offering at 9614 and int. 
the unsold portion of $110,000 Ist M. 5s due Jan. 1 1918, say: 


Part of an issue of $335,000, secured bf a closed first mtge. upon the en- 
tire property, subject only to a lien of $165,000 upon a portion of the road. 
Appraised for Mass. State RR. Commission at $1,012,540, or over twice the 
bonds outstanding. Earnings for year ending Sept. 30 1910: Gross, $191,- 
111; net after taxes, $59,408; int. on $500,000 bonds, $25,000. [A 12-mile 
es 2a nna from Uxbridge Centre to East Douglas.—Ed.] 
—vV. 91, D. ° 


Montreal Street Ry.—Amalgamation Plan Withdrawn.— 
At a meeting of the directors on Oct. 20 a letter was read from 
President Holt, of the Montreal Light, Heat & Power Co., 
withdrawing his company from further negotiations: 


Abstract of Mr. Holt’s Letter, Dated Montreal, Oct. 17 1910. 

In view of the dissatisfaction expressed by several of our largest share- 
holders in respect of the comparatively low price to be offered for their 
shares, and also in view of the adverse public sentiment expressed through 
the newspapers and otherwise, and inasmuch as the outcome of the project 
might interfere with the company’s pronounced policy of reducing rates 
from time to time, the directors of this company, at a meeting held to-day, 
concluded to abandon the project and to withdraw from any further negotia- 
tions.— V. 91, p. 871, 655. 

National Railways of Mexico.—President Reports Road 
Prospering.—President E. N. Brown, who is in New York, 
is reported in the “Sun” as saying: 

The two years since the consolidation of the Mexican Central, the Inter- 
national, the Hidalgo and other smaller roads with the National, have 
demonstrated the wisdom of the plan, and the earnings of the system have 
steadily increased. 

The condition of the road is very good, and the earnings have been good, 
the increase amounting to between 10 and 12%, which was about what 
was expected. 

We are bullding two new lines and two short branches. One of the new 
ines will extend from Durango westward in the State of that name; the 
other from Penjamo, In the State of Guanajuato, into the State of Michoacan. 
Two branches are being built in the State of Vera Cruz. The system, to- 
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gether with the leased lines operated, now totals about 8,200 miles. The | 
engines and cars are of the heaviest and latest types, and most of them 
have been bought in this country. In the last years many improvements 
have been made and these will be continued. 

It is safe to say that this year the earnings of the road will warrant a 
continuance of the dividend of 4% that was pald to holders of preferred 
stock last year. The heaviest traffic on the road is In the districts about 
Monterey, Torreon and the City of Mexico, The Mexicans are great 
travelers. They go about as much as any other people I have known.— 
V. 91, p. 946, 943, 713. 


New Orleans & Northeastern RR.—Report.—For year: 
June 30. Operating Net (after Other Int. & Dividends Balance, 

Year— Revenues- Tazes). Income. Rentals. Paid. Surplus. 
1909-10_ _$3,443,102 $1,074,092 $100,184 $503,965 (6 44)$390,000 $280,311 
1908-09_. 3,035,088 843,164 90,615 481,026 (5)300,000 152,753 
—vV. 89, p. 1594. 


New Orleans Railway & Light Co.— Dividends on Preferred 
Resumed.—The directors have declared a dividend of 24% 
on the $10,000,000 5% non-cumulative preferred stock out 
of the earnings of the year ending Dec. 31 1910, paya- 
ble Jan. 16 to holders of record Dec. 31. This is the first dis- 
tribution since that made in Oct. 1907, when 621% cents per 
share (54 of 1%) was paid. The first dividend, 14%, was 
paid in Jan. 1906 and the same amount was paid quarterly 
thereafter to July 1907.—V. 90, p. 1167. 


New York New Haven & Hartford RR.—New Directors.— 
Acquisitions Approved.—The stockholders on Oct. 26 voted 
to increase the board of directors from 25 to 27 and to approve 
the purchase of the Bershire RR., New Haven & Northamp- 
ton Co. and Rhode Island & Massachusetts RR. The fol- 
lowing three new directors were elected: 


Thomas De Witt Cuyler of Philadelphia, a member of the Pennsylvania 
RR. board, to succeed John H. Whittemore, deceased; President James 
McCrea of the Pennsylvania having already been a director; Augustus S. 
May and Arthur E. Clark, Treasurer and Secretary of the New Haven Com- 
rad + i—ipenalamaae whose election it is stated is temporary.—V. 91, p. 1026, 


New York Westchester & Boston (Electric) Ry.—Bonds 
Authorized.—The Public Service Commission, Second De- 
partment, has authorized the company to issue $5,000,000 
3% 50-year bonds under its Ist mtge. dated Oct. 1 1904. 


The bonds are not to be disposed of for less than par or pledged as se- 
curity for indebtedness. The proceeds are to be used only in the construc- 
tion of the portion of the road extending from the junction with the main 
line, in the City of Mount Vernon, to the terminus in the village of White 
Plains. The company has been authorized to exercise the franchise granted 
it for the construction and operation of its road within the cities of Mount 
Vernon and New Rochelle, the villages of North Pelham and White Plains 
and the towns of East Chester, Scarsdale and White Plains.—V. 91, p. 337. 


Norfolk & Southern Ry .— Distribution of New Securities.— 
The reorganization committee of the Norfolk & Western Ry. 
(George C. Clark, Chairman) gives notice to the holders of 
certificates of deposit of the first and refunding M. bonds 
and bond scrip, under the plan of reorganization dated July 2 
1908, that the distribution of the stock of the new company 
(Norfolk Southern RR. Co.) will be made to the holders of 
the certificates of deposit in the ratio of $1,142 86 par value 
of said stock for each $1,000 par value of bonds or bond 
scrip, at the Manhattan Trust Co., New York, the Union 
Trust Co. of Providence and the Old Colony Trust Co. of 
Boston. See advertisement on another page.—V. 91,p.1026. 


Northern Central Ry.—Circulars of Minority Committee.— 
The minority stockholders’ committee (Arnold E. Waters, 
Baltimore, Chairman), who oppose the approval of the pro- 
posed lease at the adjourned meeting on Nov. 2, have issued 
a circular to the stockholders dated Oct. 24. 

The committee Is also distributing copies of a letter from their counsel, 
Arthur W. Machen Jr., stating reasons why, in his opinion, the propused 
lease should not be made.—V. 91, p. 1026, 871 

Ocean Shore (Cal.) Ry.—Sale Postponed.—Judge Van 
Fleet, in the United States District Court at San Francisco, 
on Oct. 17 granted the application to postpone the sale of the 
road from Oct. 19 to Nov. 18,in order, it is said, to enable 
the bondholders’ committee to secure the deposit of $1,500,- 
000 additional bonds, making a total of $4,000,000.—-V. 91, 
p. 1026, 871. 

Pennsylvania RR.—£zira Fare for Tube Service.—The 
company this week announced that in addition to the charge 
now made to passengers from suburban points in New 
Jersey, 10 cents additional or 20 cents per round trip will 
be asked from those who use the tunnel extension to the 
new station to be opened on Nov. 27. (Compare L.I. RR., 
V. 91, p. 463.) 

Similarly an average charge of about ten cents per single fare will be 
made on all 50-trip or commutation tickets. The first passengcr train con- 


taining J. P. Morgan and party was sent through from New Jersey on 
Monday.—V. 91, p. 1026. 946. 


Philadelphia Rapid Transit Co.— Mr. Stotesbury’s Reply.— 
In response to the petitions dated Oct.3, signed respectively 
by all of the directors of this company and by a large number 
of the shareholders of the Phila. Rapid Transit Co. and the 
Union Traction Co., Mr. E. T. Stotesbury on Oct. 20 sent'a 
letter (addressed to Henry C. Butcher), stating that he would 
enter the Transit board provided Union Traction stockhold- 
‘ers would agree to guarantee such financing as is required 
by the Transit Company. The letter says in substance: 


I duly received the communication signed by yourself and others request- 
ing that I enter the board of directors of the Rapid Transit Company with 
such associates as I might select and thereafter ‘‘control the policy and 
business of the company." 

An earnest desire to advance the welfare of the general public prompts 
me to comply with your request, but in view of the Transit Comasay 
financial requirements, I feel that I can only accept this responsibility 
upon a certain definite understanding by which the Union Traction Co. 
will guarantee the Transit Company’s obligations to provide such new 
capital as may be reqtiIred until such time as the net earnings of the system 
are sufficiently increased as to make possible the sale of Phila. Rapid Transit 
Company’s securities on their own merits. 

From the published annual reports of the Phila. Rapid Transit Co. it 
appears that the net earnings during the past four years have not been 
sufficient to pay the annual guaranteed dividend of 6% upon the Union 
Traction Co. stock. Moreover, the net earnings of the Transit Company 





for the current fiscal year will not be sufficient, according to President 
Kruger’s estimate, to pay this dividend. 





I have sought the advice of experts, particularly Thomas E. Mitten, who 
is now at the head of the Chicago system, and I am satisfied that a consid- 
erable sum of money will be required in the near future for necessary re- 
newals, and also a substantial amount should be provided properly to en-. 
large and thus increase the efficiency and earning power of the system. It 
is therefore essential that a ep nena hy plan be formulated whereby a 
fund can be provided for capital expenditures covering a period of some 
= and also that a larger amount should be appropriated from the earn- 

ng of the company for renewals of the | aa property. 

Should the Union Traction Co. stockholders agree to the lending of their 
peomes oan Sy credit for the purpose of securing the new capital necessary, 
they will, by so doing, serve to increase the value of their own property; 
which, operated under the conditions of the Philadelphia Rapid Transit 
Company's contract with the city (a contract, however, that is not trans- 
ferable), will secure to the Union Traction stock all of the advantages in 
the way of net earnings resulting therefrom up to the limit of the Transit 
Company’s guaranuy. In no other way can the Union Traction Co. stock- 
holders, in my opinion, secure such favorable return from their property. 

There seems to be no reason, barring unforeseen contingencies, to ques- 
tion the ability of the property to ultimately show substantial earnings on 
the present capitalization, providing a financial plan, along the lines indi- 
cated, can be consummated. 

In conclusion, I would be willing to accept your invitation, conditionally, 
however, upon: (1) That the Union Traction Co. stockholders agree to guar- 
antee the obligations for capital requirements; (2) that a sufficient amount 
be appropriated from the earnings to properly maintain the property. 


It is reported that the plan which Mr. Stotesbury advo- 
cates is the sale of perhaps $5,000,000 of an issue of, say, 
$10,000,000 debentures of the Philadelphia Rapid ‘lransit 
Co., guaranteed by the Union Traction Co., in which case 
the shareholders of the latter company would probably con- 
tinue to receive the same rate of dividend as heretofore. 
—V. 91, p. 946, 789. 


Pittsburgh Shawmut & Northern RR.—Receiver’s Certifi- 
cates.— Kidder, Peabody &Co., New York and Boston, offered 
on Oct. 26, at 963q and int., yielding 534% income, 
$1,500,000 5% receiver’s certificates covering the Pittsburgh 
Shawmut & Northern RR. and the mortgaged properties of 
the Shawmut Mining Co. and the Kersey Mining Co. These 
certificates are dated Aug. 1 1910 and due Aug. 1 1915 but 
red. on any interest day at 105 upon 90 days’ notice. Int. 
F. & A. Par $1,000 (c). Columbia Trust Co., N. Y., trustee. 
The entire amount, it is stated, has been placed. 

Abstract of Letter from Receiver Frank Sullivan Smith, Oct. 24 1910. 

These certificates were authorized in June 1910 by the Supreme Court 
of New York and by the U. S. Circuit Court for the Western Dist. of Penna. 
and approved by the Public Service Commission of N. Y. (2nd Dist.), prin- 
cipally for additional equipment rendered necessary by the heavy traffic 
and for other Folge an gy specified for the improvement of the property and 
the increase of its net earnings. 

The property consists of about 200 miles of railroad, extending from Hor- 
nell and Wayland, N. Y., where it connects respectively with the Erie and 
the D. L. & W. RR., and Olean, N. Y., where it connects with the Penn- 
sylvania system, to the Borough of Brockwayville, Pa., where connection 
is made with the Pittsburgh & Shawmut RR., which is now under con- 
struction to the Pittsburgh district, as an extension of the Pittsburgh Shaw- 
mut & Northern RR., being owned by substantially the same interests. 

The receivership covers railroad properties, coal lands, consisting of 
about 26,000 acres of coal with ny mines in operation, mining towns and 
mining plants capable of producing 6,000 tons of coal per day, or about 
1,500,000 tons per year. Total value, over $25,000,000, of which more 
than $3,000,000 is first class equipment. 

There are now outstanding $164,000 ist M. 5s and $14,491,600 refundin 
4s, of which $11,953,000 are pledged as collateral under the mtge. execut 
by the Pittsburgh & Shawmut RR. Co. to Central Trust Co. of N. Y. to 
secure its Ist M. 5% bonds. The receiver’s certificates are a lien upon said 
properties prior to the lien of said mortgages or deeds of trust and are to be 
recognized as such in any reorganization. 

The total authorized issue of receiver’s certificates, including the present 
issue, is $3,100,000, $525,000 of which are due in 1914, $200,000 in 1915 
and $875,000 refunding certificates will be due in 1916. 

The operating revenue this year increased 40% over 1909, with an in- 
crease of but 11% in operating expenses. The company earned net for the 
year 1909-10 $397,171, or over 2% times the interest on the total issue of 
certificates.—V. 91, p. 39. 

Portland (Ore.) Railway Light & Power Co.—Regular 
Dividend.—The regular quarterly dividend of 1% has 
been declared on the $10.000,000 common stock, payable 
Dee. 1. The reports current this week as to proposed finan- 
cial plans are pronounced premature. A definite statement 
is expected to be made in the near future, possibly next week. 


—V. 90, p. 850. 


Quakertown Traction Co.— Notice to Bondholders.—Refer- 
ring to the offer mentioned last week (p. 1096), George B. 
Atlee & Co., Philadelphia, make the following statement: 


A protective committee was formed on Oct. 25 by the bondholders of the 
company who are opposed to the recent proposition made them whereby 
they are in danger of suffering a considerable loss either through the 
acceptance of same or by the alternative of refusing said proposition. The 
committee comprises Julius Vetterlein, Theodore J. Lewis, William Alex- 
ander Brown, Albert W. Morton and George B. Atlee (Chairman), 119 
South 4th St., Philadelphia.—V. 91, p. 1096. 


Quebec Southern Ry.—Setilement.—All creditors of the 
Quebec Southern Ry. Co. and the South Shore Ry. Co. and 
all persons interested in the moneys arising from the sale of 
said railways are notified that application will be made to the 
Court at Ottawa on Nov. 8 for an order approving the agree- 
ment made between Charles K. Lawton, Jno. Hasseltine nnd 
Wm. Bloom and the Attorney-General of Canada, settling 
the claims of the said Lawton, Hasseltine and Bloom as 
held creditors collocated therein.—V. 82, p. 510. 


Rio Grande Ry.—Bond Not Filed.—The minority stock- 
holders failed to file the bond by Oct. 18, as required by the 
order granting a re-sale of the road. 


Under the order, therefore, the original sale for $48,000 to Wm. E. Guy 
of the St. Louis Union Trust Co., representing, it is understood, the St. 
Louis & San Francisco interests, stands confirmed. Compare V. 91, p.1026. 


Rock Island Arkansas & Louisiana RR .—Lisied in London. 
—The London Stock Exchange has listed the $11,000,000 
Ist M.414%4% bonds. Compare V. 90, p. 628.—V. 91, p. 717. 

St. Joseph & Grand Island Ry.— New President.—Graham 
G. Lacey, a St. Joseph banker, has been elected President 
to fill the vacancy caused by the resignation of W. T. Van 
Brunt some time since.—V. 89, p. 1277. 


St. Louis Rocky Mountain & Pacific Co.— Report: 





June 30 Gross Net (after Interest, Deprec'’n, Bal., Sur. 

Year— Raraines. Taxes). &C. &c., Res. or Deficit. 
1909-10 __..--- $1,974,244 $667,511 $401,116 $64,767 sur.$201,628 
1908-09 __-_-- +9 1,439,046 456,064 381,687 79,307 def. 4,930 
—vV. 90, D. A 
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St. Mary’s & Western Ontario Ry.— Meeting of 2nd M. 
Bondholders.—James Munro, trustee of the 2nd M. bonds, 
gives notice that, in compliance with a requisition by the 
holders of one-half in amount of said bonds, a meeting of the 
bondholders will be held at his office, in the Village of Embro, 
Ont., Canada, on Dec. 6 next, to consider what steps should 
be taken in view of the default of the company to pay interest 


on the bonds. 

The road extends from Embro to St. Mary’s, Ont., 15.7 miles, and is 
leased to Canadian Pacific Ry. at a rental of 40% of gross earnings, but not 
less than $7,930 per annum, or 4% on the $198,250 ist M. bonds. The 
Canadian Pacific has the option of acquiring the $250,000 stock at any 
time within 12 years for $25,000. 


Southern Indiana Ry .—Receiver’s Certificates Authorized.— 
The Federal Court on Oct. 22, on petition of receiver Myron 
J. Carpenter, authorized an issue of not over $325,000 re- 
ceiver’s new certificates to take up the $382,000 certificates 
maturing Nov. 1 next, the remainder of the amount necessary 


to be provided from cash on hand. 
The new certificates will be dated Nov. 2 1910 and mature May 1 1911, 
but may be paid off before that time if desired.—V. 91, p. 871. 


Texas Central RR.— Proposed Lease.—See Missouri Kansas 
& Texas Ry. above.—V. 91, p. 871. 

Third Avenue RR., New York.—Re-hearing Granted.— 
The Public Service Commission, First District, has granted 
the application of the bondholders’ committee for a re- 
hearing on the proposed reorganization plan.—V. 91, p. 
1096, 718. 

Vicksburg Shreveport & Pacific Ry.—Report.—Vor year: 


June 30. Operating Net (after Other Interest & Pref.div. Baiance, 

Year— Revenues. Tazes). Income. Rentals. (5%). Surplus. 
1909-10__$1,418,312 $308,039 $93,951 $180,675 $107,140 $114,175 
1908—09__ 1,367,111 257,592 69,284 181,568 107,140 38,168 


—V. 89, p. 1595. 

Wabash-Pittsburgh Terminal Ry.—Suit to Obtain Deposit 
of Bonds with Chapin Commitiee.—The Wallace committee 
for bondholders has refused to return the $450,000 bonds 
owned by the Colonial Trust Co. of Pittsburgh so that the 


bonds may be deposited with the Chapin committee. 

The Chapin committee, it is stated, will carry the matter to the courts in 
a test suit. The bonds were deposited with the Wallace committee in May 
1908 under a 5-year agreement, but the Chapin committee claims that as 
about half of that time has elapsed with little activity by the Wallace com- 
mittee, it has forfeited its rights to insist upon retaining the bonds for the 
ful) period.—-V. 91, p. 1097. 


Washington Baltimore & Annapolis Electric Ry.—De- 
postts.—Advices from Baltimore state that there have been 
deposited with the reorganization committee a considerable 
amount of stock and over half the bonds of this company, 
and about an equal number of the bonds of the Baltimore 
Terminal Co.—V. 91, p. 947, 590. 

Western New York & Pennsylvania Traction Co.—Bonds 
Offered.—J. 8S. & W. 8S. Kuhn, Inc., Pittsburgh, Chicago, 
New York and Philadelphia, with Kuhn, Fisher & Co., Inc., 
Boston, as their agents, are offering by advertisement on 
another page at 95 and int. the unsold portion of $2,000,000 
“first and refunding mtge.”’ 5% gold bonds, exempt of Penna. 
and N. Y. State tax. Dated 1906 and due Jan. 1 1957, but 
callable at 105 and int. prior to Jan. 1 1912; thereafter at 
110 and int. Par $1,000 (c*). Trust Company of America, 
N. Y. City, trustee. A circular savs in substance: 


Since the consolidation [in Nov. 1906], extensions aggregating over 30 ' 


miles of track have been made, a new power house, together with sub-sta- 
tions, and waiting rooms, have been built, and the property generally im- 
proved. The system Is located in southwestern New York State and in 
northwestern Pennsylvania, the towns served including Olean, Portville, 
Ceres, Bolivar, Aeqaey . lamanca and Little Valley, N. Y., and Brad- 
ford, Lewis Run and Shinglehouse, Pa. The <7? peepee” lies in 
the centre of the famous Olean oil district. In addition, the territory has 
well developed + gg A its principal industries comprising dairy, 
refining, tanning and the manufacture of furniture, cutlery and bricks. 
The division shops of the Erie RR. are located at Salamanca, while those of 
the Penna. RR. are at Olean. There are two well-patronized parks on the 
company’s lines, one a few miles east of Olean, known as Riverhurst Park, 
and the other at Rock City, midway between Olean and Bradford. 
The company’s property includes about 98 miles of track, mostly 70-Ib. 
steel, well ballasted, approximately 60% of which is operated on private 


cars and 5 snow plows. 
gas from the company’s fields, the cost being very low. The grade of the 
road seldom exceeds 2%, except on the scenic route between Olean and 
Bradford. The franchises are practically perpetual, except those in Brad- 
ford, where they run until 1934. 
intersected by smaller valleys, renders other railway competition practically 
impossible, and makes the company’s service in effect exclusive. 
Canitalization, 
Authcrized issue of “first and refunding"’’ bonds (a first lien on 
the entire pruperty except 30 miles of Olean Street Ry.—see 
below), $3,UUU,UUU; auoudl Oulsvaudiag.____-____-_____ $2,000,000 
Reserved to retire divisional liens (Olean St. Ry. 5s), covering 
ee aes oe tee a ea ce ke $300,000 
Remainder issuable for future extensions and additions at 85% 
of actual cost, but only with consent of Public Service Com- 
mission of New York State. 
Capital stock (1st pref. 6% cum., $600,000; pref. 5% non-cum., 
1,000,000; common, $1,000,000) 2,600,000 
There are also outstanding $55,000 ist M. 5s due 1933 on 5 miles of the 
Shinglehouse RR., whose entire capital stock is owned. 
Earnings for Year ending Dec. 31 1909. 
Gross earnings......_....- $371,106| Taxes, rentals, &c $18,166 
Net earnings............. $205,778| Int. on $2,300,000 bonds__$115,000 


Balance, surplus for year (being 60% in excess of int. charges)__ $72,612 
The company contemplates in the near future an active development of 
its power business, a source of revenue pees undeveloped. The 
freight business is being gradually developed. The receipts per car mile for 
1909 were $.2471 


Directors.—W. R. Page of Olean, Pres.; Jos. B. Mayer, Oakleigh Thorne, 
Stephen Peabody and Wm. F. Sheehan, all of N. Y. City; F. E. Dusen- 
Ti ii W.C.Marcy, Buffalo; Wm. E. Burdick, Bradford, Pa. 


Wilmington (Del.) Newcastle & Southern Ry .—Foreclosure 
Decree.—Chief Justice Pennewill in the Chancery Court at 
Wilmington, Del., on Oct. 22 issued a decree providing for 
the sale of the line between Wilmington and Newcastle under 
the first mortgage of the Wilmington & Newcastle Ry. of 
1896 for $150,000 to the Real Estate Trust Co. of Philadel- 
phia, as trustee. 


The sale, to take place in about a month, wil be 
Lippincott of Newcastle County. Stas the | 
Newcastle to Delaware Gity. 


Sheriff 
The sale does not include the line from 


Compare V. 91, p. 872; V. 85, p. 922. 








The location, along two large valleys, | 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (0.) Water Works Co.—Proposition to Issue Bonds 
for New City Plant Defeated.—Sce ‘‘Akron, Ohio,” in ‘State 
& City” Department.—V. 72, p. 1189. 


American Express Co.—IJnjunction.—Judge Kohlsaat in 
the United States Circuit Court at Chicago on Oct. 12 granted 
a temporary injunction restraining the Illinois State Railroad 
and arehouse Commission from enforcing its new rate 
schedule, effective Oct. 15, making sweeping reductions in 
the charges of express companies. Argument is expected to 
take place shortly on the question of making the injunction 
permanent. Compare V. 91, p. 591. 


American Glue Co.—Ezira Dividend.—An extra dividend 
of 1% (No. 6 of such payments) has been declared on the 
$800,000 common stock along with the regular semi-annual 
payment (No. 10) of 2%, both payable Nov. 1 to holders of 
record Oct. 27. The same amounts were paid in May 1910 
and Nov. 1909.—V. 91, p. 213, 155. 


American Malting Co.—Report.—For year end. Aug. 31: 


Fiscal Total Bond Tazes Bettermenis Balance, 
Year— Profits. Interest. Paid. & Maint. Surplus. 
1909-10 ___. $549,156 $184,398 $70,384 $51,922 $242,452 
1908-09 ____ 880,993 190,430 79,616 53,564 557,383 


Profits as above include earnings on products dealt in and interest on 
securities owned, loans and balances. The semi-annual dividend of 62 cts. 
paid Nov. 1 on the $14,440,000 pref. stock calls for $89,528. The amount 
of the final dividend, payable in May 1911, out of the earnings for the late 
year, whether more or less than the amount just declared, will depend on 
the trade conditions then existing. See V. 91, p. 791. 

American Smelters’ Securities Co.—Bond Issue.—The 
company has authorized an issue of $15,000,000 15-year 6% 
bonds, convertible for 7% years $ for $ into the common stock 
of the American Smelting & Refining Co., to the stockholders 
of which the bonds will be offered at par. The offering. it is 
understood, will be underwritten. 

The proceeds of the bonds will enable the Securities Co. we? A off its 
indebtedness to the American Smelting & Refining Co. and add close to 
$5,000,000 to the working assets of the former company. 

The American Smelting & Refining Co. has arranged to purchase the com- 
mon stock of the American Smelters’ Securities Co. held by the Guggen- 
heim_ Exploration Co., amounting to $11,249,000, but which is carried on 
the Exploration.Co.’s books at a nominal value of $1. This will place the 
American Smelting & Refining Co. in possession of practically the entire 
$30,000,000 common stock of the Securities Co.—V. 91, p. 532, 517. 

American Smelting & Refining Co.—Convertible Bonds, &c. 


—See Amer. Smelt. Securities Co. above.—V. 91, p. 531, 517. 


American Woolen Co.— Acquisition of Wood Worsted Mills. 
—The directors of the company have voted to purchase the 
Wood Worsted Mills, and the purchase has been approved 
by the latter. 

The American Woolen Co. is the owner of all the stock of the Worsted 
Mills Corporation except one share for each director, so that the consolida- 
tion of the two companies is merely a matter of convenience and does not 
involve the issue of any new securities. 

All the obligations of the Wood Worsted Mills have been liquidated 
except the $1,000,000 of coupon notes, which are guaranteed by the Ameri- 
can Woolen Co., due March 1 1911, and in order that their payment may 
be secured to the note-holders the Wood Worsted Mills will, prior to the 
sale, execute a short-time mortgage for the benefit of the holders thereof. 
Upon payment of the notes on March 1 next, for which arrangements have 
been made, this short-time mortgage will be discharged.—V. 91, p. 520, 96. 


Chesapeake & Potomac Telephone Co.—Bonds Called.— 
Such of the $1,000,000 5% 1st M. bonds of the Maryland 
Telephone & Telegraph Co. of Baltimore City, bearing date 
Nov. 1 1899, as bear the guaranty of the Chesapeake & 
Potomac Telephone Co. have been called for payment on 
Jan. 3 at par and interest to Jan. 1 at the National Marine 
Bank of Baltimore.—V. 87, p. 1422. 

Consolidated Gas Co., New York.—Dividend Rate In- 
creased from 4% to 6%.—The directors on Thursday declared 
a regular quarterly dividend of 144% on the $99,813,000 
capital stock, payable Dec. 15 to holders of record Nov. 16, 
thus increasing the annual rate to 6%, compared with 4% 
since 1907 inclusive. President Cortelyou made no formal 


and leased rights-of-way; 58 double-track motor passenger cars, 30 freight | statement regarding the increase, but the following, we 


Power is furnished by gas engines, using natural | 


understand, is correct: 

When asked for the reason of the increase in the dividend rate of the 
Consolidated Gas Co., President Cortelyou replied: ‘‘The board of trustees 
felt that the conditions of the company’s business justified such an increase 
at this time.”’ 

Mr. Cortelyou added that this condition is due to a variety of causes, 
and named among other things growth of the company’s fuel appliance 
business, improvement in the industrial market for its by-products, econo- 
mies effected in cost of operation, increase in earnings of subsidiary com- 
panies, reductionin company’s fixed charges due to conversion of $20,000,000 
6% debentures into capital stock, and to payments by the city of a large 
percentage of the interest which had accrued on the city’s lighting bill, 
adjusted last April in connection with the adjustment of the company’s 
special franchise taxes. 

Mr. Cortelyou was asked whether the payment of the dividend at the rate 
of 6% per annum meant that the company was earning that rate of return 
upon the value of the gas property as found by the U. S. Supreme Court. 
He replied that it did not mean anything of the kind. The value estab- 
lished by that Court was greatly in excess of that portion of the par value 
of the company’s capital stock and obligations which represented Its in- 
vestment in its gas business. He further added that when the company 
earned 6% returns on the value of its properties employed in the gis busi- 
ness, it would be equivalent, when added to earnings of its subsidiary 
companies, to 8% on the total outstanding capital stock of the company.— 

91, p. 398. 

Diamond Rubber Co., Akron, Ohio.—Jncreased Dividend. 
—‘‘Cleveland Finance’? announces an increase in the quar- 
terly dividend rate from 2% to 314%, which raises the an- 
nual rate from 10 to 14%. A year ago the capital stock was 
increased from $5,000,000 to $10,000,000 through a 100% 
stock dividend. 

New Director.—Guy E. [or H.] Norwood has been elected 


to the board, succeeding O. 8. Hart.—V. 89, p. 1225. 


(E. I.) Du Pont de Nemours Powder Co.—Earnings.—For 


the nine months ending Sept. 30: 
Nine Gross Net (ajfier *Non-oper. Bond 


Pref .Div, 
Mos — Receipts. Depr.,&c.) Deduc’ns. Interest. 


(3% %). 


Balance, 
Surplus. 


1909-10__$24,301,080 $4,559,727 $192,280 $550,546 $505,080 $3,311,821 
1908-09__ 22,697,533 4,355,024 254,159 656,807 531,568 2,912,490 

* Represents discount on sale of real estate, securities and other transac- 
tions not due to current operations. 
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The balance as above for the nine months of 1910 Is equal to 11.55% 
ttt yearly) on the $28,662,648 common stock outstanding, against 
10.37% (13.83% yearly) on the $28,078,521 outstanding in 1909. Net 
earnings for the nine months of 1910 are equal to an annual income on the 
gross investment of 7 76%, against 7 88% in 1909 —V 91, p. 719, 520. 


Edison Storage Battery Co.—New Stock.—The company 
filed at Trenton, N. J., on Oct. 20 a certificate of increase of 
capital stock of $1,998,200, to $3,500,000, as authorized at 


a meeting of the stockholders held Oct. Lo eee 
The company has recently placed on the marke perfec rage 
battery, for which it claims, as compared with the ordinary storage battery, 
@ great saving in weight (50%) and much greater durability, an alkaline 
solution having replaced the acid solution of the earlier types. The Electric 
Storage Battery Co. is also advertising a new battery.—V. 81, p. 561. 


General Motors Co., New York.—Voting Trustees.—The 
trustees under the 5-year voting trust created in connection 


with the floating of $15,000,000 6% first lien notes are: 

J. N. Wallace of the Central Trust Co.; Frederick Strauss of J. & W. Selig- 
man & Co.; James J. Starrow of Lee, Higginson & Co.; aes gy Al Brady 
and W. C. Durant, Vice-Pres. and Gen. Man. of General otors Co. 
[Deposits of stock In exchange for voting trust certificates are being re- 
ceived at the Central Trust Co., N. Y.]—V. 91, Dp. 1098, 947, 

Great Western Power Co. of California.— Proposed Lease.— 
See Western Power Co. below. , 

Bonds.—E. H. Rollins & Sons, Boston, N. Y., Chic., Den- 
ver and San Fr., are recommending at present Pee ee 
about 554%, the 5% sinking fund 40-year gold bonds date 
July 1 1906 (see V. 89, p. 1283). Total authorized, $25,- 
000,000; issied, $12,781,000, including $750,000 deposited 
as part security for $1,200,000 bonds of the Cal. El. Gen- 
erating Co. (guar., V. 88, p.688; V.89, p. 472), and $878,000 
in the treasury. A circular says in part: 

A first mortgage on the entire property of the company, Including a hydro- 
electric plant unsurpassed in point of construction on the Pacific Coast, 
and with few equals anywhere. This plant from its first month of com- 
mercial operation showed a substantial surplus above all operating and 
fixed charges, despite the fact that it was delivering to consumers only one- 
half of its availabie output; a plant still rich In undeveloped possibilities. 
Among the power contracts already signed, on only a portion of which de- 
livery is now being made, may be enumerated the following: Pacific Gas 

El. Co., Southern Pacific RR. Co., Western Pacific RR. Co., Pullman Pal- 
ace Car Co., Cowell Port. Cement Co., Cal Cotton Milis Co., Glant Powder 
Co., Natomas Consol. Dredging Co., Reclamation Districts 307, 744, 765; 
Oakland & Antioch RR. Co., Gen. Chemical Co., Buffalo Brewing Co., 
Port Costa Water Co. 

Capitalization of Western Power Co. of N. J. (No Bonds) Owning Entire 
Stock of Great Western Power Co. 


Authorized. Issued. 


Ce =. = ann. cum ins ancien ie aemeomghdietaaaeed 12,000,000 $12,000,000 
Preferred stock 6%, cumulative after Jan. 11912. 6,000,000 5,220,000 
Earnings for 12 Months ending Aug. 31 1910. 

lst Quar. 2d Quar. 3d Quar. 4thQuar. Total. 
See gt > $212,501 $200,451 $226,394 $243,071 $882,417 
et pa pie ee 139,624 128,135 164,551 174,174 606,484 


Net 

‘Aug. 1910 showed gross earn., $89,342; net, $68,373.—V. 91, p. 1028. 

International Paper Co.—Siatement by President.—The 
comparative tables of earnings and balance sheet for the 
year ending June 30 1910 were given in V. 91, p. 653. In the 
pamphlet report now at hand, President A. N. Burbank, 
under date of Corinth, N. Y., Oct. 15, says: 

Notwithstanding the strike, the net profits of the business for the year, 
amounting to $1,017,065, are very nearly double those of the preceding 
year. The gross income was $19,459,030, as against $18,238,476 for the 
year 1908-09, an increase of over $1,200,000. To maintain the physical 
condition of the plants there has been expended during the year nearly 
$1,200,000. This expenditure has all been charged Into the operating acct. 

A reduction of $518,478 has been made during the year in the floating 
debt and, through the action of the sinking fund, of $394,000 in the bonded 
indebtedness. ulp-wood operations during the coming year will be 

tly reduced, owing to the extensive operations carried on in Canada 
uring the past winter, and a consequent further reduction in the Indebt- 
edness incurred on such operations will result.—V. 91, p. 653, 467. 

Island Creek Coal Co.—On Boston Unlisted.—The Boston 
Stock Exchange has admitted for quotation on the unlisted 
sheet the temporary certificates for common and pref. stock 
(par of shares $1).—V. 91, p. 948. 

McCrum-Howell Co.—New Stock Authorized—Acquisttions 
—Stock Dividend.—The stockholders on Oct. 24 authorized 
the proposed increase in the stock from $1,500,000 each of 
common and preferred to $3,500,000 of each class, the new 
stock to be used as follows: $850,000 pref. for the purchase 
of the plants and liquid assets of the five companies named 
below; $1,250,000 common as part consideration to represent 
their earning capacity (10% on $1,250,000 common after 
deducting 7% on the $850,000 pref.); $1,150,000 pref. 
(underwritten) for further working capital and $750,000 
common for a stock dividend of 50% on the $1,500,000 old 
common stock. 

The stock dividend is payable Jan. 30 1911 to holders of 
record Jan.15. The directors have voted to begin dividends 
on the common stock at the rate of 3% yearly by declaring 
a quarterly distribution of 34 of 1%, payable Jan. 1 to 
holders of record Nov. 15. Both the new and the old com- 


mon stock will participate in the cash dividend payable Jan.1. 

The properties purchased are the Model Heating Co. of Philadelphia, 
American Air Cleaning Co. of Milwaukee, Cameron-Schroth-Cameron Co. 
of Chicago and the Vacuum Cleaning Co. and Sanitary Devices Co. The 
new plants will be taken over on Nov.1. These companies, it is estimated, 
will give the McCrum-Howell Co. control of about 80% of the stationary 
vacuum-cleaning business of the United States. ‘The plants to be conveyed 
= ne: about $500,000 liquid assets, the remainder being in plant, real 
estate, &c. 

For the first 6 months of the current year, beginning May 1 1910. we are 
informed, the volume of business of the McCrum- Howell Co. has increased 
91% over the same period in 1909. Of this increase 51% has been in the 
boiler, radiator and enameled ware departments and the remaining 40% 
is largely attributable to the vacuum cleaner department inaugurated dur- 
ing the past year. 


Net Earnings of McCrum-Howell Co. and the 5 Companies to be Taken Over 
for Year ended Apri! 30 1910. 

McCrum- Howell Co, $391,099, five new companies, $183 ,996-__--$575,095 

Preferred dividend on $3,500,000 (7%) 245,000 


Oe hl a. RRRRETS Sea a era RIE So ise! 7 Se Rr Se $330,095 

Being equal to 9.43% on the total common stock issue of $3,500,000. 

With the earnings of the new properties and additional profits from the 
business, it is estimated that the new profits in the current fiscal year 
should be $682,096. Deducting the pref. dividend on the entire issue of 
preferred, $245,000, there will remain $437,096 applicable to the common 
Soak: pecan bor” on that issue. The company has no bonded debt.— 


Manufacturers’ Light & Heat Co., Pittsburgh.—Earn- 
ings.—¥or 9 months ending Sept. 30: 





Nine Gross Expenses and Net Interestand Balance; 
Mos.— Receipts . Tazes. foretnge, Renewals. re. 
SUED wciwdeue $4,097,807 $2;054,262 $2,043,545 $456,548 $1,586,997 
WP éccuasuy 3,864,290 1,523,179 2,341,111 783,654 1,557,456 
The general balance sheet shows an increase in investment accounts of 


$238,404, a@ net increase in Hlabilities of $844,051 and a net increase in 
cash assets of $504,549.—V. 91, p. 340, 217. 

Massachusetts Coal & Power Co., Boston.—Receivership. 
—Judge Dodge, in the U. 8S. Circuit Court, at Boston on 
Oct. 25, appointed Irwin McDowell Garfield receiver for this 
company in friendly proceedings brought by President 
Edward Slade of Quebec. 


The company was organized In July 1909 with $5,500,000 of authorized 
capital stock in $10 shares, of which about $368.000, it is said, Is now out- 
standing. The mortgage notes and bills payable are stated to aggregate 
about $40,000. The property consists of 1,700 acres of land with coal veins 
which have been under water for 40 or 50 years.—V. 90, p. 1 


Montreal Light, Heat & Power Co.—Plan Withdrawn.— 
See Montreal Street Ry. under ‘‘Railroads’’ above.—V. 90, 
p. 1553, 1494. 


Morris & Co. (Packers), Chicago.—Listed.—The New York 
Stock Exchange has listed $12,300,000 Ist M. sinking fund 
41%% bonds, due 1939. Compare V. 89, p. 48, 107. 

Earnings.—For periods stated below: 


11 mo.end. Year end. 
Oct. 1 °10. Oct. 30°09. 


11 mo. end. Year end, 
Oct. 1 '10.Oct.30°09. 








Net prof. on Admin. expenses $616,690 $593,670 

mfrs. &sales $2,907,190 $3,544,988|Tax., ins., &c. 300,320 350,248 
Misc. earnings 87,616 159,014| Divs paid___--- 345,000 450,000 
Total net inc_$2,994,806 $3,704,002! Disct. & exp. of 

Deduct— bond sue. 06. Lake’ 937,500 
Int. on bor- 

rowed money 159,670 501,245 Bal., surp__.$1,057,501 $683,839 
Int.on bonds. 515,625 187,500 


Bonds Offered.—William Salomon & Co. are offering a 
block of the bonds. Price on application, to yield over 5%. 
—V. 89, p. 48, 107. 

New York Bank Note Co.—Suit Dismissed.—Judge La- 
combe, in the U. 8. Circuit Court, on Oct. 27, on application 
of the counsel for the company, the complainant in the suit 
against Ransom H. Thomas, the 1,100 members of the New 
York Stock Exchange and the American Bank Note Co., 
dismissed the complaint on the ground that it does not state 
facts sufficient to give the Federal Court jurisdiction. Com- 
pare V. 91, p. 467; V. 90, p. 1494. 


Nipe Bay Co.—Report.—For the year ending Sept. 30: 


Fiscal Net Interest & Pref.divs. Com.divs. Balance, 
Year— Earnings. Discount. (7%). (4%). Surplus. 
i 3 | ee $1,672,075 $405,079 $140,000 $140,100 $986,895 
1006-060. ck bse ce 446,920 OU GS oi a, id kn 7 eh ei 24,139 


The company’s sugar mill produced 137,196,740 lbs. of sugar and 2,870,- 
334 gallons of molasses, against 91,888,400 lbs. of sugar and 2,673,808 gal- 
lons of molasses the previous year.—V. 91, p. 41. 


Pacific Power & Light Co.— Dividends Begun.—The direc- 
tors have declared an initial dividend of 134% on its $1,250,- 
000 pref. stock, payable Nov. 1 to shareholders of record 
Oct. 24. Compare V. 90, p. 1617; V. 91, p. 467. 


Procter & Gamble Co.—Subscription Rights.—Holders of 
the outstanding $10,500,000 common stock of record at noon 
on Dec. 10 next will have the right to subscribe for the 
$1,500,000 new common stock to be authorized by the share- 
holders on Nov. 22 at $200 per share, payable between 
Dec. 12 and 31. 


The stock transfer books will be closed at the close of business on Dec. 9 
and remain closed until Jan. 3 1911, and the new shares will be issued as 
soon as possible after Feb 15. Compare V. 91, p. 1098. 


Standard Cordage Co.—No Federal Receivership.—The 
U.S. Circuit Court of Appeals on Oct. 26 handed down an 
order directing that the appeal filed June 3 last by the peti- 
tioning creditors to review the order vacating the receiver- 
ship be withdrawn. 


The order was agreed to by counsel for the petitioning creditors and for 
the bankrupt corporation. ompare V. 90, p. 1428. A receiver has been 
appointed by the State courts in proceedings for a voluntary dissolution. 
See V. 91, p. 877, 657. 


United States Envelope Co.—Dividend on Account of 
Accumulations.—The directors have declared a dividend of 
1% on the $3,750,000 7% stock on account of accumulated 
dividends, payable Nov. 10 to holders of record Oct. 22, 
reducing the amount of overdue dividends to 94%. Two 
similar payments of 2% each were made (M. & N.) in 1909. 

Regular Dividend (%) Paid on Preferred Stock. 


1898. 1899. 1900. 1901. 1902 to 1905. 1906. 1907. 1908. 1909. 1910. 
2 7 7 5 5S yearly. 5% 6 6 6 10 
—vV. 91, p. 219. 


Wells Fargo & Co. (Express).—See ‘‘Annual Reports.” 

New Director.—Vice-President E. H. Stedman has been 
elected a director to succeed the late President Dudley 
Evans. No successor as President has yet been chosen.— 
V. 91, p. 1098, 1040. 


Western Power Co.—Proposed Lease.—Negotiations for a 
lease of the property of the Great Western Power Co. (whose 
capital stock is all owned by the Western Power Co.) to the 
Pacific Gas & Electric Co. have progressed to the point that 
a contract is now being drawn. The proposed lease is for 
the life of the bonds of the Great Western Power Co. at a 
rental providing for the payment of the interest and sinking 
fund of the same; also for dividends on the Western Power 
Company’s stock, the common at rate of 244% for 1912 and 
1913,and increasing thereafter 4of 1% yearly until the rate 
reaches 7%, at which it will remain until the expiration of 
the lease. The lease provides for a sinking fund for the 
bonds, maintenance of the property, &c. The Western 
Power Co. has outstanding $12,000,000 common stock; also 
$5,220,000 of its auth. issue of $6,000,000 stock, 6% pref., 
cumulative after Jan. 11912. See Great Western Power Co. 
above; also V. 89, p. 1283.—V. 89, p. 605. 


For other Investment News see page 1188. 
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UNION PACIFIC RAILROAD COMPANY. 








THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910. 





To the Stockholders of the Union Pacific Railroad Company: 


New York, October 3 1910. 


The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Company 


and its Auxiliary Companies for the fiscal year ended June 30 1910. 


The combined operations and affairs of the Union Pacifie Railroad Company, the Oregon Short Line Railroad Company, 


and The Oregon Railroad & Navigation Company are herein designate 
Railroad and Auxiliary Companies.”’ 


PROPERTIES AND MILEAGE. 


for convenience by the term “Union Pacific 


The Union Pacific Railroad and Auxiliary Companies owned or controlled by ownership of stock or by lease, on June 30 


1910, the following railways and water lines: 









































. Firsi Additional 
Companies. Main Main Sidings. Water 
Track, Track. Lines, 
Mijieage of Railways owned by: 
Umon Pacttic Finlireat Ge. oan. oo nk hice Se CoS bie ee nnn css seewde ese beciseba ocueeed mewn 3,390.60 528.62 1,234.93 
ees Tees Lis Cee COM, «nn cee een ew eeu eben += 0s Ghee pnleee beckons hom 1,178.12 10.29 391.61 
UR SURNID GO: SEU RENENOER OD. od nn hehe ni cn ee mitions btu wéban benaenengeanenseubnchee Cees ee a 218.26 195.00 
Mileage of Lines belonging to Companies whose Capital Stocks are entirely owned by the Union Pacific Railroad 
and Auxiliary Companies but which are operated under leases to them: NS Oe eae 70.91 
ee Gr Ce SUE OD oo a oan one ob oon ceca sented apeseobany ews dhabewawene ee ae 34.36 6.00 
en UE 0D, IU RIRENOEN TOL. 6k Skin nn cn nce eeantdedeuncnnasces capes bbeeinenn sae 
6,368.46 538.91 1,950.07 201.00 
NE ie kik ce dddcenada sume tbncccccsccdne eed swbeus ee sep Ceeneeenet ane 
Mileage of Lines operated under leases or trackage rights from other Companies: 
ee en civib a cneaneen ce bcehudamudanaaas odin eneibammen aie IE FM aiid oe 2.70 
cs SE CM gic Seb on han enna denna p ok ontn nnn s aden eubewnedeiige haa 2.89 
SG SEER G0 DOUPTOIIINIED SAD. yng ce wecaees chen scerédnunscsucsuideds ree manéeenet eee  % * ee Magee eee 19.75 
OE ME tA Rd cape dCs Dh 6 PERSE E dns LAP OHhEe cp Ete bLenuns dd Renee oeeesdd awe ek eee ayers 22.45 
ee St ec knead ena decdn dn nk eoeatd ek adnan shaw beebbbeesbnaen Kabeinne 6,401.35 538.91 1,972.52 201.00 
RE CD ee one cmttiwanha ep canis dlp wep mh ob eae tne Sills om Glbaenbh oe Seba tee 6,229.86 474.87 1,894.18 195.00 
DP GucabiatahuWanduna Powe cn csdwsdaccscbadedescdendh inh eeee bas in ane 171.49 64.04 78.34 6.00 

















The details of mileage of railway and water lines are shown in Table No. 1 of the report of the Vice-President and 


Comptroller. 


The additions to miles of railway owned or operated and the changes during the year in first and additional main 
tracks of the respective companies and companies organized in their interest, were as follows: 























Additions. Deductions. 
First Additional First Addit'l 
Main Main Main Main 
Track. Track. Track. Track. 
Union Pacific Railroad: 
Oshkosh to Northport, Nebraska, built, opened for traffic Nov. 1 1909._______..___--___ Lue. 44.47 
Sand Creek Junction to St. Vrains, Colorado, built, opened for traffic Nov. 1 1909 _._._________-_._ 17.45 
Greeley to Briggsdale, Colorado, built, opened for traffic May 22 1910_____......-..- ---- ~~ 26.16 
Cloverly to Hungerford, Colorado, built, opened for traffic May 22 1910__.__._-___._____-_ i lee 13.16 
es 1 ceeeeene, TOO, POMGRUTEIMIONS. 8. ew ecw abnbuntalnecebe ouecd .03 
eS See cae ca we we Dawe bu ae Reece eile JE leas Se he andi at ES eae 14.79 
Carr to Cheyenne, Wyoming, first main track transferred to sidings... ...-.. eee ec cee fee eee) fl Sew wee 1.70 
Nebraska Division..........--. a re en call din pling nah dni i ae hep genie ig ome iso ie oe do Pa ian es Road 47.76 
als 9 tt re Re ip AER 5 ee ARI IE A Seale FES ING na oe a Paes ST SRI SSRN: Sa 10.57 
Oregon Short Line Railroad: 
Cache Junction, Utah to Preston, Idaho, built, opened for traffic Nov. 30 1909____.__.__...__--. .02 
NN ee nee ne ce ee en hw nw bad bce ain oe a wkio ube maa Cee ko 5.71 
St. Anthony Railroad: 
EN RESIS EL AR SP Pa Se NR ROSE LRRD BE Raitt 2 Sudese gig NMRA mS 01 
Oregon Railroad & Navigation Co.: 
Albina to connection with Oregon & Washington Railroad, bullt______________________--__--_ -- 14 
Waliula to Walla Walla, Washington, remeasurement____________________________- eee ee .62 
Pairheld to Waverly, Weshington, romeasurement -_._____..___.. ee ne cen eee 10 
ar A a I ISS OOS RIES RP RLY EBM Gt 7-3 S8j eal RG -19 
Between Front and Third Streets, Portland, Oregon, transferred from sidings __...__.....------ -05 
ee eg eS SS an ee ee ee  , Ceo: Meeneee rer 14 
Pendieton, Oregon, to Grange City, Washington, remeasurement._.___.__._._.__....-----------|  ------ | ------ .37 
ee eee ann nahn poate be eae eee “eoeane Be = Sheeec 12 
Lake Creek & Coeur d’Alene Railroad: 
Lake Junction, Washington, to Lake Point, Idaho, built, opened for traffic June 121910________---- 14.18 
Oregon Washington & Idaho Railroad: 
Lewiston Junction to Lewiston, Idaho, operated since Dec.3 1909 by the Camas Prairie Railroad Co. 
for account of the Oregon Railroad & Navigation Company________.________.__---------- 72.03 
TE kee oe ee Seki kara chi oe ow wate maak ma ewn mediate et 188.61 64.04 17.12 
ERE ea Ge. ORT OM EAS ay TS eee. eS ie PAY PN Se ae eb Ha, Teese Or RAE 171.49 64.04 

















During the year there was a net increase in sidings of 78.34 miles and in water lines of 6.00 miles. 


The average number of miles of railway operated for the year, for which the accompanying statements of revenues 


and expenses are submitted, was 6,296.22 miles. 
INCOME FOR THE YEAR. 


The gross revenues and expenses of the Union Pacific Railroad and Auxiliary Companies, after excluding all offsettin 


accounts between them, were as follows: 








1910. 1909. Increase (+) or 
Decrease (—). 
Average miles of railway operated during the year_._.__._. _..._._.._......_...-------- 6,296.22 6,062.13 +234.09 








TRANSPORTATION OPERATIONS. 
eC EET ECE SA AONENRE ULE SY Aa PEERS ARAN GRR GE ASO be eee 
Outside operations—revenues 


$88,506,465 44 
1,721,626 76 


$77,860,429 36 
1,890,032 19 


+$11,146,0386 08 
+331,594 57 





Total revenue 


$90,228,092 20 





$78,750,461 55 


+$11,477,630 65 








$45,132,681 73 
1,806,227 61 
3,264,347 51 


$36,503,075 95 
1,442,009 61 
2,570,561 89 


+§8,629,605 78 
+364,218 00 
+693 ,785 62 





$50,203,256 85 


$40,515,647 45 


4+$9,687,609 40 











$40,024,835 35 





$38,234,814 10 





+$1,790,021 25 
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1910. 


———_— 


1909. 


| 


Increase (+) or 


Decrease (—). 





Charges. 
Interest on funded debt in the hands of the public (Table 15)--.....------- 22+ eee eee 
ioe | fund requirements. . . 22... 2c ncn ne cnc e scence news wee ese sen ces sssdoen dense 
Hire of equipment—balance. -- . - ~~. - - - - - - - 2 o-oo nn a on oe nnn ween neens 


Peeethis Gt 16dde of PORE eBOIBNOR: bee os oie. Sic ie Cok cence cc eee cee seeks. 
Deducts TOE no ko cabs ceWedud a eiddbsad Kae dub ene en mdecdedsascéawes as nnds cep cen 
eduction: 
Rentals from joint tracks, yards and terminal facilities—balance- ----_-- ~~ - $330,547 55 
Miscellaneous rentals—balamce.-.-....-......----+---.---+--++--- nee eee 42,780 90 
BESSSOORR- INGOTS sos 5 Bin hc occ ces ecewcdnmnccesccdécenccs anced 5,090 06 


Surplus from transportation operations after payment of charges-_--...-..--..----------- 


Application of Surplus. 
Dividends on stocks of Union Pacific lroad Co.: 
ee ee eee PTT PTT TT TTL TELE 
© per Gls OR COMICON BIOGK. ....- ~.-.-- 02 -- 5 + oo - 2 +--+ --e che qguiok’ thee est 
Dividends on preferred stock of the Oregon Railroad & Navigation Co. in the hands of the 
NE Anos aw ati hen SAN EaRdne Sone NE aa dan eescce bance wsenenscesassducesbnasaes 


Surplus after payment of dividends-_-.-....--.-.-.---.-------- nif ae SD eee Sib wena eeu 


INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS. 
Interest on bonds owned of companies other than Oregon Short Line Railroad and Oregon 

Oe OD Mas wo ks Ss ws os cil ln eee oh nan ise gen den 
Dividends on stocks owned of companies other than Oregon Short Line Railroad and Oregon 

Raliroad & Navigation Cos. (Table 17) - ; 
Balance of interest on loans and on open accounts other than with Auxiliary Companies- --- 
ee be ih ee ad 6 oe NS EAE MERE Ah Menem s gon Hage eemeNee 
Net income from lease of unpledged lands and town lots_-_-______-__..------.----------. ke 
Miscellaneous receipts 


Total 
ED -EUNONNONs « cu cnc cud dbadidc wétoscuwcdbacsbousc= ds la Stas mses ds of cs abd ace 
Total income other than from transportation operations.___........-.---------- 
Deduction: 
Dividends on stocks of Union Pacific Railroad Co.: 
i ay Ce See DUNGiie San dndkohnuGbeacesbuducvdcacsuc shecdséaubnseusade 
Surplus income other than from transportation operations._..............------ 


Total surplus from transportation operations and from other income after payment of divid'ds 


$12,455,577 15 
16,013 33 
1,923,095 63 
14,928 71 


$13,331,368 07 
12,013 33 


1,389,483 26 
14029 36 


| 


—$875,790 92 
+4,000 00 
+533 ,612 37 
+899 35 





$14,409,614 82 


378,418 51 


$14,746,894 02 


374,087 75 


i 
; 
| 


— $337,279 20 


+4,330 76 





$14,031,196 31 


$14,372,806 27 


! 


—$341,609 96 








$25,993,639 04 


$23,862,007 83 


+$2,131,631 21 








$3,981,760 00 
13,022,319 50 


240 00 


$3,981,760 00 
11,806,996 33 


64 00 


+$1,215,3823 17 
+176 00 





$17,004,319 50 


$15,788 ,820 33 


+$1,215,499 17 








~ $8,989,319 54 





~ $8,073,187 50 


+$916,132 04 








$1,263,983 16 


$1,119,155 80 


+$144,827 36 





15,298,078 00 14,711,806 72 +586,271 28 

2,559,720 18 1,556,659 64 +1,003,060 54 
304,800 00 304,800 00 

928 13 2,576 40 —1,648 27 

87,218 40 59,761 52 +27,556 88 

$19,514,827 87 $17,754,760 08 +$1,760,067 79 

2,776 52 18,366 65 —15,590 13 





$19,512,051 35 


8,681,546 35 


$17,736,393 43 


7,871,330 89 


+$1,775,657 92 


+810,215 46 





$10,830,505 00 


$9,865,062 54 


+$965,442 46 











$19,819,824 54 





$17,938,250 04 





+$1,881,574 50 





The results of the year’s operations, compared with those of the preceding year, were as follows: 














Per 

Increase. Decrease. Cent 
In ae eee ee eee Oe ee re ate by ae SSIES 3.86 
Gross operating revenues and revenues from outside operations $34, 477 Gen OS Tf wo ccc cc ecs 14.57 
Operating expenses and expenses of outside operations-_-__..__.___.____._-_- 8 8. ee Bee Se 23.70 
TOI 5 aca 6s al ORT Sait aatiets ine ree ae, oe a ee wine awa od a bileadeue ote ben cee ok Ee Seen 26.99 
PeOVONMO OVER GEOONUE BIT SAREE. ooo es cb rk Sed c chs edocs dic dsdcccdsshSSoe EERE KES ESRC AESREES Se Peewat SO} 4-- ace sicwu. 4.68 
BeOS Ole THE Trees. tremeeeres WUNNNINUN,. oe cee edb bese cae [ee oe 8 ecco eke 10.01 
WE I cinindins aig ima ceidd tokieeneee Ghia aud nite aa We acu ad oad aed OR we babe nee | | 3 > 3 Sener 6.37 
ee Mn 5. niin ne Kh aie De ON b4 oho oe ELSE KO Kd Ki ees ded SOR CREE EE ee ee ee RS a Rtn $341,609 96 2.38 
Seu GR TE GIs go nc ck pe Rh hse he heck ccdkckeccdadewes cand geubbaenseaseneuee Siete Get aweddnwnee 9.39 








The increase in taxes resulted from the payment of the Corporation Tax, amounting to $343,797 71, levied under 
Section 38, Act of Congress, August 5 1909 (which was paid under protest), and from an increase in tax rates and assess- 


ments. 


$3,264,347 51, or $512 58 per mile of road, an increase of 126.76 per cent. 
The details of the transportation revenues and expenses are fully dealt with under “Transportation Operations.”’ 
Prior to July 1 1909 it was the practice of these Companies to charge to the operating expenses the protection of 

banks and drainage, the increased weight of rails, the greater weight and the improved type of frogs, switches, fastenings, 


and of other track material used in making renewals. 


Since the year 1900 the payments for taxes have increased from $1,231,622 53, or $226 03 per mile of road, to 


The classification of expenditures for Additions and Betterments 


promulgated by the Inter-State Commerce Commission, effective on July 1 1909, requires that these items be charged to 


Additions and Betterments. 
The expenditures during the year for such items were: 


a cs be bu Mes So te Akad Ses Soles it ede ick le Se aos ead el ln aa ch hee $50,184 93 
ae Sr WG GI, cc dae Sok cic e cco e eke ck ash whl ee das Cedbee Gb Eee aniels - uted «< Sew dian ook 2 ee cues eee 329,154 12 
Se rt SO SR SO i i bs Cech bbanu moe embed - cee jemee 1d tes ob: 4 ates Bed aaa . ic. siditehek Ueaba oka 2,350 04 
Te ee I a ob en mstetnees bok Mid te dees ein ab bake oh a Wis Aas oc tela nila than ain aoe eden ee eee 93,747 17 

NOE ek oink o bbws DRG ES. CNS eas ce kd oi cw oo bn cn neko n-nebdwawe coebha bbls ie aes bas a ae eee $475,436 26 


As required, these expenditures were charged to Additions and Betterments and the Operating Expenses were cor- 


respondingly lessened. 
exceed in the cost of any one improvement the sum of $300. 


merce Commission reduced to $200, which also lessened the usual charges to Operating Expenses. 

The expenditures for ‘“‘Betterments” (enlargements or improvements of the existing roadway, structures, equipment 
or other facilities) amounted to $2,144,094 45; the expenditures for ‘‘Additions’’ (additional roadway, structures, equipment 
or other facilities not taking the place of anything previously existing) amounted to $9,265,950 36, a total of $11,410,044 81, 


charged to Capital Account. 


he details of these expenditures are shown in Table No. 25. 


The Companies also charged to Operating Expenses all Additions and Betterments which did not 
This limit was in the classification of the Inter-State Com- 


he details of the fixed charges for the year are shown in Table No. 15 and of the interest and dividends collected 


on bonds and stocks owned in Tables Nos. 16 and 17. 


From the Trustees of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage there was 
received during the year the sum of $2,050,000 00, proceeds from sale of lands and money received on account of interest 


and principal of bonds of the Union Pacific Land Company, as shown in detail in Table No. 18. 


Under the provisions 


of the mortgage, this sum was applied to the payment of betterments, improvements, equipment, &e., not otherwise paid 


for. 


CAPITAL STOCK. 


The total sum received from the Trustee to June 30 1910 amounted to $17,648,252 12. 


Stocks of the Union Pacifie Railroad and Auxiliary Companies outstanding in the hands of the public at the beginning 


of the year, viz.: 


a ee ioe es cea ne wu os gael s csc tode an ce $199,322,400 00 
99,547,410 00 


Preferred Stock 
Issued during the y 





ear: 
Union Pacific Railroad Company Common Stock issued In exchange for $30,231,950 face value Union Pacific Railroad 


Twenty-Year Four Per Cent Convertible Bonds converted at the rate of $175 per share of $100 par value 


Amount of stock outstanding in the h y1Z.: 
apt of stoek out ng ands of the Public June 30 1910, viz.: 


Preferred Stock 


$298 ,869,810 00 


17,275,400 00 
$316,145,210 00 








$216,597,800 00 


99,547,410 00 








$316,145,210 00 
$17,275,400 00 
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The total amount of stocks issued and outstanding, and the amount owned by the Union Pacific Railroad and Auxiliary 
Companies are shown in detail in Table No. 7. 


FUNDED DEBT. 


Bonds of the Union Pacifie Railroad and Auxillary Companies outstanding in the hands of the Public at the beginning of the year_.____- $322,785,800 00 
Issued during the zene: 
Union Pacific lroad Company. 
—_—— and Refunding Four Per Cent U. S. Dollar Bonds: $4,902,000 00 
Thirty dollars per bond of £200 received in exchanging £12,000 Sterling bonds for $60,000 U.S. Doliar bonds "1,800 0 





$4,903,800 00 
$327,689,600 00 





Deduction—Bonds eonverted or acquired: 
Union Pacific Railroad Company: 
Twenty-Year Four Per Cent Convertible Bonds converted into Common Stock at the rate of $175 face value in 











rr er i re ce ee 1 CN aid a nacnsn es adam te nbneed bead sabe en tbeduncé dbuuboacacnenen $30,231,950 00 
Oregon Short Line Railroad Company Income ‘“‘A’’ Bonds acquired but included in statement of bonds owned by 
Union Pacific Railroad and Auxiliary Companies. ... . . 2... cnn cn cc cnc ccc ccc eww cn scwccccccncnweccesee 8,500 00 
30,240,450 00 
Amount ef bonds outstanding in the hands of the Public Jume 80 1010... 2 2 on nw ee ccc ccc cc cc cec ec eke cect cncececccs $297,449,150 00 
Decrease I TID PO a ion hiikn deka deans cdncedbwkn ccc s seen es cies ceed an cbbd eked neces ctonencadenbséasacesdnsccasandene $25,336,650 00 








The total amount of bonds issued and outstanding, and the amount owned by the Union Pacific Railroad and Auxiliary 
Companies are shown in detail in Table No. 8. 


ASSETS AND LIABILITIES. 


The assets and liabilities of the Union Pacific Railroad and Auxiliary Companies are shown in detail in Table No. 5. 
The securities owned are stated after eliminating all offsetting accounts between the companies, thus dealing only with the 
securities in the hands of the public, the assets collectible from the public and the liabilities payable to the public. 

The increase or decrease in assets or liabilities since last report, briefly stated, is as follows: 

Increase in Assets: 
Cost of railways, custnmoens and appurtenances as shown in detail under ‘‘Capital Expenditures’’_..._._-- il i sida iN tp $11,947,075 57 


Demand loans to UNI oO Me as eS digs Sn, xb Us se, poe dh ah ah weno Gem Gh Oia eh ee ola nd Aa ma Os at A pe SR Rn $10,901,568 97 
ee ee Se kn Cc catadtnadinnanSsb ben suse hese eeada oaale acne d ea een ‘ 8,650,000 00 





19,551,568 97 
Loans to Utah Light & Railway Co sdk “= sah tesa i cin cat eli ts sa it Xs Saas ws oS Sen esd di 0c Soro anh si kG ES Mlk wnt bimiad oo ae ace 2,155,392 63 
Expenditures for the construction of new lines and for terminal properties.___......-.--. 22-222. ee eek $9,747,516 32 
eee as ie ee Skin hehe REE RAAD RD Rbk dL Neha RShENEAad Keubotcwss cobb enna etbhaeweomeue 2,694,743 32 
aa a ne he ene Sena ans ROM e aOR MUR E Nenana een oak ékemmenieueuiies 1,013,167 38 





13,455,427 02 
es sp wt au i mr 0 A in rai ts ir tl sen 0 se cas etd eg NG ts ge Tiago wad amg 343,558 40 
a ngs hss sink ee isl etalon rs Se Soh We ease Wi hn a aN Ue ams nk os aN iar Wha ns sav do Ga a a AE ina sss ledincats lo Gb aac bo ae 1,547,665 72 
a ga a air Sin anh a0, as tse Ab Sai a Bc Sh Siocon se te Whar telids it is es ics ts ns rg Vs hd a a aM ale ca Adc mete a 1,731,230 24 


Ee had ORME Pek ES A ehh Smite SERS RAE AR SSE AREAS CADE Shs ob de KK ee asad ERROR a Rue bene ns $50,731,918 55 
Deduction— 
a se silken Gis din sau Geib buna Mi i oh dees hcl Ga instar eka ca lt $17,908,362 35 
a GR ON AI ia ss ws css a sos aI ainsi annie a coeciggh tts Gtencd tiv ass sm anes eae 3,099,371 69 
Stocks and bonds of other companies disposed of or acquired as shown in Tables 9, 10 and 11, viz.: 
a a oR de bia amined aa week Sehk > aah Kime bed $24,858,104 60 
ee a os io os one wna a kee ae ake ia mo ae beac 348,750 00 


1S EL SESS SS SS NES ON ee OMENS See Sl eA a po EEE $25,206,854 60 











Less: 
Stocks acquired under subscription rizhts and stocks purchased_.-_-.-- ite eis Oe eos at ain a mina ee $15,801,981 69 
a ne. Le oc i ebeabee nk woeeeumen sandman 834,500 00 
Bonds purchased and bonds taken vver in settlement of accounts._._..._..__..-.---.---- 7,156,997 50 


I ni kN a a a ee ll $23,793,479 19 
$1,413,375 41 
Adjustments in CORTNGGE URRATNNCE SOCOURMF.. wg. non on on cecccnecncesnnsconcemencdiioneboestsonenesoosa 818,740 52 23,239,849 97 


en SO es cu a ue bal eens me a ie al si Wicks el cin i ari nl clic Al ps al es ss andl cans dn os 327,492,068 58 
Decrease tn Liabilities: 
FPunde? debt. ............ Sb naib nidin Went Sake ad PUES ude ne meee te CAE es aca ote anda Cah $25,336,650 00 
Deduction— 
EEE TORS RN OD Cl ESE OY EEE ROR gs T iy ES EEL ee ee $17,275,400 00 
NAL ET Te RT 5 pe ee RLU N AAI gh SET TLE EK SNS AEE 600,756 48 
en en oe ee dutikemcen vowed olan seas ee 1,975,373 36 
Reserve for depreciation of steamships and equipment______________.._-__..2.---_ eee eee 188,330 56 








20,039,860 40 





5,296,789 60 
Increase in assets in exeess of increase in liabilities (gain in Profit and I.oss)____._..____-___-.--------------- eee eee eee eee $32,788,858 18 











With the exception of 7,249 shares (par value $100 each) of Northern Securities Company “Stubs,” the company 
has sold all the stock of the Northern Securities Company, the Great Northern Railway Company and the Northern Pacific 
Railway Company, received in the distribution of the assets of the Northern Securities Company and the stocks subsequently 
acquired by subscription rights. 

The following statement shows the transactions growing out of the original investment in the 824,918.71 shares of the 
capital — of the Northern Securities Company and the re-investment of the proceeds received from the sale of the respec- 
tive stocks: 


























Stocks Acquired. Stocks Sold. Stocks on Hand, Unsold, 
June 30 1910. 
Average 
Company. Shares. Cost. Shares. Amount Shares. Cost. Cost rer 
Realized. Share.{ 
I I ne es ee concan (a)|824,91%.71| $79,459,691 36/100,000.18} $16,880,019 46 
ceeee ceaeeee Sen. Wreeerree ok cece ewe 73,589.69 7,358,960 00/290,709.89| 65,541,736 66 
” - ‘* Subscription Receipts.........__.___. 2,600 281,837 50) 2,000.60 255,940 98 
Great Northern Iron Ore Properties.. ...___.____..____ 90,364 (b) 90,364 6,658,676 98 
I II oe he a (a) 282,828.82! 54,986,491 91 
si * *“* Subscription Receipts.___.__________ 34,516 2,290,912 50) 34,516 3,054,509 50 
» 62% and 75% paid) 
years Decne Ton: 8 se a oh Se .1871 5613) 7,249 (a) 
Total Northern Securities investment.__.___...__._| ________ $89,391,401 36} -.------ $147,377,341 62 
haiti rade -& tame Pe Ponce 00,000 | $10,491,703 14 
chison Topeka Renee Pe, Presmred. .. wn cee ecus 100,000 10,395,000 00/100, ’ ’ 
Baltimore & Ohio Preferred __........_....----------.-- 72,064 . EE sa cc caesonins Weermeon 72,064 $6,665,920 00) 92.50 
“ iiss "ee se 323.342 Si cas cain ee diesel wie 323,342 38,801,040 00) 120.006 
Chicago Milwaukee & St. Paul Preferred a oo 18,450 1,845,000 90 38007 \"7" sae 100 ai 18,450 1,845,000 00) 100.00 
rr sp: - - NE Sach ce at aL, ad ters 72,800 9,765,187 7 ° ’ ’ 
Chicago & North Western Railway Common_____________- 40,187.50 Cee Be faces elec acewanceess 40,187.50 6,750,423 94| 167.97 
Chicago & Alton Railroad Preferred_......_..-_------_- 103.431 SRE TEE Cina daclonen aimen aaa 103,431 8,946,781 50) 86.50 
Tilinois Central Rallroad__..._._._._.__-__- ne 231,415.65| 37,692,256 21] 6,415.65 948,805 73)225,000 36,743,450 48) 163.30 
New York Central & Hudson River Rallroad______-____- 178,571 50 SE OEE ic cwasdavcaccnckeene 178,571 23,205,679 93) 129.95 
Railroad Securities Preferred _........._.-..-___---.. _-.| 19,359 CEE (cds occakewacsncavasewe 19,359 1,956,184 26) 101.05 
“ eo i al eM gi SSR sneha 34,834 4:966.505 20)... .--c.2 EE Pe Se 4,980,512 10) 140.39 
ee ec ee eee i ee eee ek $151,003,985 68} __..---- $21,422,695 50) __..---./$129,894,992 21 
REE Ga OE LG Ig RRR PR aR Rs es eeaeiOn Tad Saael RAR $240,395,387 04) _.-_---- $168,800,037 12) ..--...-- $129,894,992 21 


























(a) For 724,918.71 shares of Northern Securities Co. stock, there were received in exchange 216,520.8949 shares of Great Northern Ry. Co. stock, 
281,828.8215 shares of Northern Pacific Ry. Co. stock and 7,249.1871 shares of Northern Securities Co. Stubs. 
(bo) Included in the $79,459,691 36 original cost of Northern Securities Co. stock. 


‘. — ‘Fable No. 5 the proceeds from the sales of the above stocks are treated as a credit against the cost of stocks and 
onds. 
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The stocks and bonds owned, other than stocks and bonds of the Union Pacific Railroad and Auxiliary Companies, 
stand charged at the close of the year with $208,561,011 65. This charge includes not merely the above stocks and bonds 
but also the other stocks and bonds shown in detail in Tables Nos. 9, 10 and 11. 

The details of the stocks and bonds of the Union Pacific Railroad and Auxiliary Companies issued and outstanding 
are shown in Tables Nos. 7 and 8. From Table No. 8 it will be seen that the Companies own bonds, unpledged, to the 
amount of $79,767,500 00 face value. aie. oe 


CAPITAL EXPENDITURES. 
The charges to capital account, other than for stocks and bonds in companies other than the Union Pacific Railroad 


and Auxiliary Companies, were as follows: 


Expenditures for account of the construction of railways taken over into cost of rallways, equipment and appurtenances -.............- $149,289 60 
Expenditures for account of extensions and cost of extensions transferred from deferred assets, viz." 
Union Pacific Railroad Company: 


Cloverly to Hungerford, Colorado. .. . . . 22.2222. 22 n nn tee c cence nce senses ecnenensce= $264,477 01 
TOE Ok ee OR, COO ances wees cecemedsscucnvescienthanesedanheheammanses 591,210 53 
Re ee ee OU, in cmapmcasncon cosas scnnchede © xupindmhgegebbiibabmbon sins 442,515 78 
20) Oe, Se cnciscnndaccsmnacessnocctaseacesunnenctanh stibentaabbitth naam 313,474 97 
Onaga to ogy | tek en TG. die Hs Reon crcneena snes ce 800seseden st sendneiphenemahinns 509,016 56 
CT en ene ang OSCR whe NS ban bead aa hss dedi went imme wae keene 287,479 51 
ee ee a IR | eink alto 00 ch ecnnskadac aces accounsn cen censtsaoneetobmenonhnn 27 98 
ees Sree C0 COUN POOR, | U0 PUI. 5 cn cnnc cece mec mccecncccaubonscesageneneahesonesiah 7,236 60 
ee Ce ee na waccnnosedbanbbebecsuedbacctsansexneuann atidkqummion 484,917 09 
, SU, SC Oe Cee nd wa ceecendasdauccnnccadsnacuescunhsebint aitaatas 24,478 56 
——————— 2,834,834 59 
Oregon Short Line Railroad Company: 
Kemmerer to North Kemmerer, DE wiry cidiin bb walls & we & Sn oe 0.6 el etna s Shenae tae air aan wie irk ade 45 33 
Oregen Railroad & Navigation Company: 
Se hs CE Cin tt nike ae hd OC EE MERA ODRERHC RECEDES NE DObednenntebbekbdnononaba $6,918 84 
a ee rr ccdeib ac ePaa eee okthtb naked ceacddhssbuebweaneksebenuannn sap 265,409 55 
$272,328 39 
Less credit: 
rn Ce lee Con ka mee aces abana dio Caan a wis ae wm UTM aaa 17,121 73 
——_—— — 255,206 66 





3,090,086 58 
Expenditures for Additions and Betterments (Table No. 25), viz.: 


Roadway, Track and Appurtenances— 


I ik hel CURD ai cnt a Mee sh RA One men wud bh pe Shenae ne mall ats oes $138,722 32 
Pn See Seereres Sn See OOO. kame unanbehomaecuscetea kebbadnwnumna 346,213 81 
Changes in line, revision of grades, widening embankments and tunnel Improvements-_.-_.....__- 660,244 94 
Increased weight of rails, improved frogs and switches, track fastenings and appurtenances_.___. .- 425,251 33 
BCGEEORIRE, DECC GRE DIE WOP GOORUIIE CEOs oon on one coc ences cde nccnctneesccdes sbnncnce 399,013 78 
esa ksh cei dacs ah ai cen ce, aia ib ia en ue oh vex aod tnt Gannsan es habit on eens 4,985,227 97 
Real estate, right-of-way and station grounds and fencing right-of-way 1,176,017 29 
Se ae: SO SS iss ai od mee bo aes due Gen nash s ebWes eb kOe Swede aide 777,732 51 





ITE, SONS UIC | Ni scl cette st: cine meni es imp tna Db a, tn ign wi ts rds ec ia gs pcan at allan eas saad 92,556 42 


$9,000,980 37 
Buildings, Structures and Appurtenances: 


I NII UI IU SO a secs de dbl ssi clip sis ose $400,873 27 z 
oe a Ue ns 0s ns des i da ee 0-0 Wo snl ee eto Wo ok bn Ia a aaa 173,284 26 
Station bulldings, terminal yards and appurtenances... .... .. .- ee eee eee eee 463,371 75 
OE: BG. FE Sinaia cece hh ddwnmendnesncurntinnemnanedameligeuls ie heme 311,566 30 
——————-_ 1 849,095 58 
Equipment: 
Additions ard improvements to existing equipment... ...-.-....---...--..-.---.------------ $43,675 97 : 
ee CCU 5 5k CSR oko eS Ei eek wee ce dSbb owe eo Ske SEb ne ewe eeReeRewesake 302,482 64 bay 
Oe AE Ia oo kh BES 6 hws ie owe seen sce ceees uci eeccciedeewedeeKCwE 380,926 96 
SFOS Greta GO, Bees 6a en Bice cn ee AiR h i in bic pede bee hina 1,710,027 32 
SO TC ii hs 6 Sik ik KREME RRAK ed eReein de KK eee HHA EKER REESE 161,506 79 


$2,598,619 68 


12 locomotives, 20 passenger-train cars, 2,080 freight-train cars and 256 work equipment. 
ee I, Se FP aa hice tiank banwa oi ncedd do cdncnnkadheansnnaeeieneah 1,538,650 82 





1,059,968 86 


Tmecovements to Merthera Pacic Tarminal property, PerGand ; Oreos... ... 62. oo so ok kon bo he ck ae ce wa eek cas 
Adjustment iu amount deducted from cost of railways, equipment and appurtenances on account of the difference between the face value of 





11,410,044 8 
25.777 62 


stocks and bonds of the Auxillary Companies and the prices at which they were taken over__.._......----_--__-___--____. wae cite 98,259 38 
Total charges--...-..----.-------------------------------------------------+---+--- ------ +--+ - +--+ +--+ ++ one ee ee $14,773,457 99 

Credits: s 
Amount received from the Trustee of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, ] 

in payment for expenditures for betterments, improvements, equipment, &c., not otherwise provided for____.___ $2,050,000 00 Ey a 
Abandoned property not to be replaced (rail lines) 4 442,813 80 / I 
ERRE DRIES CE, Cees ccens sdeaelmoosus woo 233,163 62 “ay 





EE ng. 5 Ono eatanth 6 nda edn ned benenes couse ces nae endstenas ae tehineepitanebesoanohenadas ak oee 100,405 00 





2,826,382 42 
Net expenditures for capital account--...........--- Seager dnshenwitian enoubshaiacekiinogupeaeh bess dudes een eee ae $11,947,075 57 
———— 


LAND DEPARTMENT. 


Under the provisions of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, the net 
proceeds from the sale of lands, after pepe of expenses and taxes appertaining thereto and all sums of money re- 
ceived on account of interest or principal of the bonds and for dividends upon the stock of the Union Pacific Land Company, 
are set apart and held by the Trustee as aCash Improvement and Equipment Fund to reimburse the Railroad Company 
for any expenditures for betterments, improvements, equipment, or for other properties not paid for out of other funds 
or charged to operating expenses or cost of maintenance. The amount received from the Trustee during the year and 
thus applied was $2,050,000 00. 

The transactions in respect of the above-mentioned lands for the year were as follows: 





Seema GR. GUE ONAN oo 8 5 chek Sr des ceed sess Kien wn than ccdd cnn cos geht baSbpen dense es ebebinbenahcesahemebnebbneae onnnknwceuec 210,017 63 
Total amount of sales (cash and principal of deferred payments) after deducting expenses___...........-----.---------. $480,261 26 
aterest. on Geferred payments GAG Ober COICOTIONS. . .. «~~. nin on cos cen cone ene swem nme amme cancseccecnsenshesecc 386,301 45 

$866,562 71 
De ee Fe BO sin 8 ei on 6 dno pemkbbdenanchscdbosuec behuhwads wok bapaeden Uenuesecen sh pesidtemnnaw accent ete $2 70 
Um per Ot Gores or Suee romemrmeer wmeete sume 00 8080. 6 oc ck onc oo sche So Cee Se Sed SSRN ec CaaS SSeS Shee oie eek eeek ke ee 975,127.50 
Estimated value of lands and town lots remaining unsold June 30 1910.-..-2...0 0 222-22 ee eee ene nee $1,098,299 76 
SIRI SORETACLS CURSOR TOE JUNO Oe BUN Oies «ono oo Ga bab enc nnn ntnbe scwehbve -qsececbannnes ee ee ee ee ras $4,544,776 25 





The details of the year’s transactions and the account with the Trustee in respect of said funds are shown in Tableg 
Nos. 18, 19, 20 and 21. 


ADDITIONS AND BETTERMENTS. 


The expenditures for Additions and Betterments amounted to $11,410,044 81, and were charged to capital account 
The details of these expenditures are shown in Table No. 25. The changes in line completed or in course of construction 
and other principal additions and betterments to the roadway, track and appurtenances, were as follows: 






































Mazrimum Grade. 
New Lines. Feet per Mile. 
East or North | West or South | Date Opened 
Changes in Line. Length of | Distance | Saving in Bound. | Bound. to the Public 
Track. Saved. | Curvature. — for Traffic. 
(Miles.) (Miles.) | (Degrees.) | Old New | Old New 
Line. Line. Lane. | Line 
Union Pacific Railroad: 
Hanna to Rawlins Wyoming FL ea RS oS Pk 2g RE ep ae 38.23 -26 $45.35 43 43 43 43 In 
Kansas City to Topeka. aa a Pan Sa, i a 14.75 12 2.00 79 19 79 19 {June 1 1906 
Carr, Colorado, to Cheyenne, Wyoming____._______._.__--------- *3.74 -75 492.10 84 53 95 63 |Dec.. 6 1908. 
Carr, Colorado, to Borie, Wyoming..........__.___....-----<-- 13.30 13.17 671.43 8&4 z 95 63 jJune 13 1909 
St. Vrains to Grant Mine, Colorado.__-.-.....................- 4.90 -10 1.30 71 11 53 37 |In progress 4 








* Excludes 7.93 miles of the Carr to Borie line, which will form part of the new Carr to Cheyenne line. 2 Descending grades for the entire distance 
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UnionPacific|Oregon ShortiOregon RR.& 
Roadway, Track and Appurtenances. Total. RR. Co. Line RR. Co.| Nav. Co. 
Track ballasted with stone (track miles)... .. 2... 2424-25 - -5- nen sense cee esse suscesue -77 77 
Track ballasted with gravel (track miles) - .- 2.2.04. 222 ns oo en ene Sots e newness cewewewecesse 63.99 3.76 5.71 54.52 
64.76 4.53 5.71 54.52 
oases _ CU ee =—_———_——_— 
Wooden structures replaced with steel structures (lineal feet) _-----..-------------.-----.---- 828.00 677.00 151.00 
Wooden structures replaced with I beam concrete structures (lineal feet)........-------------- 354.00 354.00 
Wooden structures replaced with culverts (lienal feet) . ...-------.-.+---+--++-+++-4--++----- 418.80 15.00 403.80 
Wooden structures replaced with embankments (lineal feet) --.-.---.-------------------------- 3,224.70 185.00 83.70 2,956.00 
Total wooden structures replaced (lineal feet)...------------------~------------------ 4,825.50 1,231.00 638.50 2,956.00 
I beam concrete structures replacing wooden structures (lineal feet) ...--..---.----------------- 354.00 354.00 
I beam concrete structures replacing steel structures (lineal feet) 156.00 56.00 
I beam concrete structures replacing embankments (lineal feet) 71.00 71.00 
Steel structures built replacing wooden structures (lineal feet) -------------------------------- 828.00 677.00 151.00 
Steel structures built replacing embankments (lineal feet) - ..--------------------------------- 46.00 46.00 
Steel structures replaced with heavier structures (lineal feet)_-...--.----------~--------..--- oe: ee ae Ee 30.00 
Combination structures replaced with steel structures (lineal feet) --------.---------+---------- 110.00 110.00 
Total concrete and steel structures put in place (limeal feet) -....-----------------------.- 1,595.00 1,414.00 181.00 
Wooden structures built replacing embankment (lineal feet) ----------.-----------------.-..-- 183.00 163.00 20.00 
Stone, concrete or brick arch culverts (lineal feet, transversely to track) -....-.......--.--.--- 179.00 92.00 87.00 
Tron pipe culverts (lineal feet, transversely to track) ---.-.-.------------------------+-...---- 1,652.00 436.00 568.00 648.00 
Masonry used in bridges, trestles and culverts (cubic yards) ------.-----------------.--------- 3,347.00 2,168.00 1,179.00 
means. G2 WAY Dome 'CirmOm Ines) 8 8 nn nn nn ee ee eee nme wn nncccnsccee= 79.92 12.65 6.52 60.75 
Automatic electric block signals built (track miles) ..........---...-...-........-2........-. 311.47 233.87 77.60 
Ss (Cr: Se SOE M.  o ota nn oan mano ncconnasoncasucuwsbanabesotauddednne wee 3 2 1 
Number of levers in interlocking signal towers built. -.........-.. 2-222-222-2222 ee ee eee eee 39 19 20 
SEE, WED CINE 6 no ct ena abe on ceca whaoasesdbavosscusccsdccudessbbbboatios dumeuda ee ee ee -03 
ns re SC Se Ce en dna kdnncanenauansatepecdss hnbbeSenbandacaaane oud 101.77 96.06 5.71 
pamceres) HOVER 10 FOVINtON Of Weems. (Oto YATOD q .. 6 ons no na inks on we ec cn een cweess cncse 10,857.00 10,857.00 
Material moved in widening cuts and embankments and filling trestles (cubic yards)_...________ 368,961.00 47,161.00 6,235.00 315,565.00 
ee ee ee i Ce ae ce Rca can as nce maces kb aewabhawannwa donee ceu 6.38 5.62 .76 
Sidings, passing tracks and yard tracks built (miles) .--.-...--..-.- 22-22-2222 ee eee 96.70 42.63 32.97 21.10 
Sidings, passing tracks and yard tracks taken up (miles)-__.-.--...--------.-.-----------L- ee 17.42 15.05 1.39 .98 
Additional telegraph and telephone lines (pole, wire and fixtures) constructed (miles)_.__._____ ge TP pate eee 97.00 
Telegraph and oe oon wire strung on existing poles (miles) . . . 0 2. kc ce ccc cecke 2,450.98 1,996.32 443.00 11.66 
Ie UNITE I ah is ohne Sh Si rts Alm wie Ab drt ne es stn th wm th tn snag teach gh msi a A Wal 2 RE eR Sy eee 70.67 
Excess weight of rails (new and old) used in renewals (toms) ..-.....---.--.-.--------- eee 7,262.56 1,670.00 4,220.06 1,372.50 

















EQUIPMENT. 


The accounting regulations of the Inter-State Commerce Commission in respect to charges for ‘Additions and Better- 


? 


ments, 


effective July 1 1909, require that the original cost (estimated if not known) of equipment retired be credited, 
and the cost of equipment acquired be charged directly to the equipment accounts. 


The changes during the year in the 
equipment, dealt with in accordance with these regulations, were as follows: 








lCondemned, 






























































Destroyed, Sold Added and Charged to— 
or Transferred to another 
Class and Credited to Union Pacific Equipment 
Equipment. Equipment. Association. Totat. 
Number. Original Cost. Number. Cost. Number. Cost. Number. Cost. 
TMCOMOUVEE. oc 6c ce. s cs Seid 12 $107,855 O1 23 $302,482 64 35 $646,622 38 58 $949,105 02 
UN i nine nn ctiebiewe RISER 21 26 47 
Baggage, mail and passenger cars__ isan 1 buen 1 
Baggage and mail cars__..........-. ews 2 8 10 
Baggage and passenger cars_.-.__--- 2 3 eden 3 
Business cars 1 bain ioihaets bie 
Pend =e wnt dabebweewdes sesevres ate 10 Asana 10 
mpos cars adaiiele OY eee 
ES eee 1 2 10 
MOCOr COlE. oj eis dsc erin ieibe 6 6 
bservation cars ay Tae ou 4 4 
assenger cars 7 5 27 32 
SEES CUDA Detar cccadewtadones 3 11 ntti 11 
Total passenger-train cars_._..- 20 $172,252 47 61 $380,926 96 73 $712,078 17 134 $1,093,005 13 
Be. GOES. kh shechen Setpncadmese ys 1,131 746 396 1,142 
CRDOOSS. CATS. 6 6 20 so seine eens 13 25 *26 ¥ 
We CORR. onc bbomee Geese ocee cece 57 50 *50 mene 
I i a a itn dis ts 272 250 ciate 250 
a ens dh ds 317 2 See 2 
. .  & bP eee eae 2 449 *299 150 
ee ot. Wy Cee. ce 4 patigs Sot aaa 
Reena COOMBS. 25. ck 36 SPE ae ister 
a ee 242 210 *100 110 
I ON i arad as ins ad clan tw seancs 25 *25 fo 
yeneeow @huge Gbfs..........- ci cu 6 mitre wari sinks 
Total freight-train cars._._.___- 2,080 $1,144,276 39 1,757 $1,710,027 32 *104 *$127,717 69 1,653 $1,582,309 63 
Work Equipment. -___..........-- 256 $114,266 95 756 $161,506 79 458 $573,085 71 1,214 $734,592 50 
OPTS SERS ORS Sia e etest pops mn a $1,538,650 82 cy $2,554,943 71 Enea $1,804,068 57 Bee $4,359,012 28 
* Credit. 


The original cost, salvage value 
year were as follows: 


and amount charged to the operating expenses of the equipment retired during the 





— 

















Passenger-Train| Freight-Train Work 
Locomotives. Cars. Cars. Equipment. Total. 
Original cost (estimated if not known)------..-.-.--.-.----.-_.- 107,855 01 172,252 47 | $1,144,276 39 | $114,266 95 | $1,538,650 82 
Proceeds from sale or salvage value__..--------- 222222222 l ll llll . 36,488 39 92,838 07 369,951 93 $2,210 05 531,488 44 
Charged to operating expenses_---.--.-..--------------..--- $71,366 62 $79,414 40 $774,324 46 $82,056 90 | $1,007,162 38 








The locomotives added during the year averaged 120.74 tons total weight of engine, without tender, and 87.24 tons 


upon drivers, and freight-train cars 46.27 tons capacity. 


The number of locomotives and cars of standard gauge owned and the total and the average capacity of freight-train 


cars at the close of the year were as follows: 





























This Year. Last Year. Increase. Decrease Per Cent. 
IID on-air bt ooo e aks sn. 652 -cencennscsescans-ecesbuuass 1,133 1,087 a SIR cS ain 4.23 
Total weight, excluding RR ae eens teat ct tr ey Ae acing yet 95.596 89,808 3” GRR pitareapaeeiepeiar » 6.44 
Average hing weight, excluding tender (tons)_......_._____._____. ct ee ve tee 87.8 82.54 > GRE Wee ger aauagne: 6.40 
Freee eer aS EES CONS) «5 «awn n------- =e 2 nana anne eeeeneeeenee een 78.841 74,182 CEP eciwedondese 6.28 
Average total weight on drivers (tons) - --_..- presets gat WR, AEE OD 3H BDI 69.52 68.18 Os ER waver ngtiee 1.96 
Passenger-train CAfs_.-----..-.---..------ asueeti PIS 8 ato let ot a poeta 824 710 $88 Weis visnicc 16.05 
RE Oe bin ts os cedt sss onshannnndesnbanneonnnadannabnhimaliioninn ; I ee 421 1.59 
Ree PRRIY (WONE) _ ~~~ 2-2 on nnn nnnnnnnnnnencenennesdecenenenneneneen 1,019°311 984;028 FON eee] 3 
Average capacity (tons) ..--...--..- PO a iN a > CCIE St te Ste 39. 37.22 Sag. fee 36 
~ = = — a . ae 
Work equipment. _.__..._..- * SPUR 3° ay “atts bik iibeinekinnd & Secaeamtietie oe Sao eE cuubecelice 4,686 3.728 958 {...........-] 25.70 














did, " a pa? 


The equipment owned by the respective companies is shown in Table No. 24. The changes during the year, the 
capacity, and the service of all equipment are shown in Tables Nos. 80, 31 and 32. ' 
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fe Beads, 
; TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year are as follows: 


































































































| This Year. Last Year. | Increase. Decrease. Per Ct. 
Average miles of railway operated..........-...-.. .-----2- 22-2-+.------ 6,296.22 6,062.13) cot nas A PI IS it 3.86 
Revenues— x ¥ 
Passenger, including excess baggage. ..-......-----------2-..5 --4+----- $20,814,819 96) $17,672,357 06; $3,142,462 90)_____. _______- 17.78 
Mall an@ GEpre’s. 6.42 44suen-ju.. <<< bathe ROR <hbd pieko wis nated Uwe lbbod 4,509,434 37 4,354,717 19 C4’ S| Se er ae 3.55 
WHEGS « Cd dine ck Lok PRD SL hE men emsbet bees ~osedtedecasaanr mh See 61,479,679 70) 54,000,195 46 Cire ML. oa sa nse ou Kes 13.85 
Switching, rentals and all other sources. ....--.---------------- i Sasuntad’s 1,702,531 41 1,333,159 65 GeO gere OOF. dese US SEL 2 
ciiadagionl er initdinnal 
a eae a isi en nae habia el ahd oe ne bitte $88,506,465 44) $77,360,429 36; $11,146,036 08|______________ 14.41 
CHUGH ‘OUT UI PROT ONIGISs - wa oo on com cccpaccns sce ccccn cccncasebowaen 1,721,626 76 1,390,032 19) DERE Wilcecicnweacaenn 23.86 
PI i el ine memedomemnnsam tne $90,228,092 20) $78,750,461 55) $11,477,630 65)______.___- iad 14.57 
Operating Expenses — =| — 
Maintenance of way and structtre’......-.-22- ce seis ee eee see eee $9,915,481 65) $7,682,146 16) $2,233,335 49)___.___....._. 29.07 
TIASONENCS CL CUUIPMONE . . . oa cewe cere a wo = co cin an se cwocccccwocusowe 9,061,519 48 7,434,599 27 eA 8 | errr 21.88 
UES GURU on ooo ow deo RID ae 0 con 20 ob ESE RH oo cece ee cena “ie 1,985,017 61 1,563,030 85 2 gee i ts, .00 
THERSDOTERtiCN GEPENSES.. . 6. 2. cc emn ou 60 oo ak oo Bb HW) FEU 0s. seen todas ave 22,205,806 68| 17,914,908 92 Ae) era ee 23.95 
Wenerns GOON. wns. Joc gecnet Hine ssessocmes ae MNO 3 © oan ae be ae 1,964,856 31 1,908,390 75 | fb aa 2.96 
ee i alin einien pin angie ata ehlith bo in Dae $45,132,681 73! $36,503,075 95) Pepe ee et al. wdecdskovccud 23.64 
Gutslde . Operatidis—-CE CMO oie ss 6 ba os wk dt he wks on ods ieoke 1.806,227 61 1,442,009 61) 5 re 25.26 
Total CRP. 66 cower wweenows ws 3s cee ccses soe se corns ccewowwws ews $46,938,909 34) $37,945,085 56) $8,993,823 78)_..._...._.... 23.70 
Gross revenues over total expenses_....._. ...-.----.--------------.----- | $43,289,182 86] $40,805,375 99| $2,483,806 87|____.____.____ 6.09 
FPussenger Traffic— ae sagen it ' 
Bi in ons wn hss eo asa pa ncn mene onece cose “anes 8,306,930 7,190,853 Tok BNAE Ch thie sa atin cs oe ns os 15.52 
Revenue | en Genes UNO MNO. SU bbs chai ded oGu cdc cdwdesc cause 960,734 ,984 795,199,750) pe | ee ee ae ee 20.82 
Revenue from passenger trains per mile of read__._..-...-....-..-.------ $4,022 14 $3,633 55) ORGn Shs tweaks i aes 10.69 
Revenue from passenger trains per revenue train mile__...-..-.-_..---- (a) $1 63 BA FT a awein« Gig ad ean $0.14 7.91 
Averaze revenue per passenger per mile... .......-....-.------ Sabawiusenwk 2.122 cents Bi few CGO es. 2. esac res 047 cents| 2.17 
SEV Ge Se Shia os Jap Rew biting 8b kc Bd Sik Wh de ck wien dei PRWEB SS 115.65 miles 110.58 miles! DOF, CURIE hss star ce te 4,58 
Freight Traffic (Way-hill Tonnuge)— | 
See ee re I ae sian. dds ddewewd dase dued owdnd 15,312,211 13,726,025) SRMOR BOG ccds CdS 1.56 
Toms Gl revenue IPGleMs GOrsies OMG Mile. . 2 nn kek eb i ee es ccee 5,997,233,894| 5,266,658,054 pe ae 13.87 
I gs, Sh ol al cel a aces gs SAA tales & ant eile areas es toes see ie me ec $9,764 54 $8,907 79) WE TOES omg nae ee 9.62 
eee ee SeeOere SI Ts Bn on hii pi E he Bee see wba dsed (b) $4 62 OM feb SsA kL are $0.01 .22 
Average receipts per ton per mile—-revenue freight_...__.. ..-.-...... 1.024 cents SO0P Gis < kone eed sed .001 cents .10 
AO I UI, I iii tn kf ts to ib tak ni ai ne ences ccletiln 345.78 miles 343.33 miles Me WT a has nec atin .71 

















(a) Revenue passenger train and all mixed train miles. 


(ob) Revenue freight train and all mixed train miles. 


Compared with the preceding year, the per cent of operating expenses (including expenses of outside operations) to 


the gross revenues (including revenues from outside operations) was as follows: 

















Rail Lines 
Rail Lines Only.jand Outside 
Operations. 
For ‘‘Maintenance”’ (Maintenance of Way and Structures, and Maintennace of Equipment)..........-..-..---+.-----.-.-- 21.44 
For “‘Operations’’ (Traj ic Expenses, Transportation Expenses and General Expenses)__._..-....---.--.--.---..---.-------- 29.55 
ND Ste Piss dks Bae Se O dere Aa oa ones awk cn ton en 4g -sabn ees assamdsebune saegsgobbbnssndanubun 50.99 52.02 
REE TRUE. WON 6 hihi De Dink 61 rn hE Bb eno pbb Knee ens db uge been wep aS DENS damsnsadb eds cn SAG 47.19 48.18 











The operating revenues and onere sas, 
vided for in the classification of the Inter- 


and freight traffic are shown in Tables Nos. 27 and 28. 
The expenses of the rail lines for ‘‘Maintenance” increased $3,860,255 70, or 25.53 per cent, and for “Operation” 


$4,769,350 O8, or 21.37 per cent, over last year. 


expenses for the year distributed amon 
tate Commerce Commission are shown in 


the respective 
able No. 26. 


rimary accounts pro- 
e details of passenger 


These increases have resulted principally from the higher wage schedules, 


a greater amount of renewals than were made last year, and from an increase in mileage of locomotives and cars in revenue 
service caused partly by the movement of additional traffic, by additional trains run and higher speed of the trains. 


There are in service 23 gasoline metor cars. 
in the mileage statistics. 


The mileage of these cars, which aggregated 552,485 miles, is included 


In the following statements the operating expenses, although distributed as provided for in the elassification of the 
Inter-State Commerce Commission, have been combined under comprehensive titles of accounts so as to present the year’s 


expenses in a concise form. 





MAINTENANCE OF WAY AND STRUCTURES. 


= = 


























This Year. Last Year. Increase. Decrease. Per Cent 

Average miles operated—first and additional main tracks------ 6,800.46 6,477.27 323.19 PRPS te +4.99 
RE ee rR gegen ME a OE 83,295 97 $31,404 41 IF See Seeepeie PPE PRS +165.24 
pM RRR ag SRS RE ME es 6 Ooh SR 1,825,730 78 1,663,355 05 SURE Ee. oS See ore ee 9.76 
I aed da ee ok mam wala es 280,674 92 346,554 65 dita eA Sac $65,879 73 —19.01 
Frogs, switches and other track material 844,805 60 837,113 24 7,692 36 Pye pa ben e s + .92 
Total material for roadway and track_.-..........-------- $3,034,507 27 $2,878,427 35 Vian ee Tt Sct Se +5.42 
es ae en na kuwen aweccnns 4,236,874 39 2,969,813 62 hs aie ees oe Seamed +42.66 
guage. ik Sense are wer eptel 448,674 58 392,453 76 2. 8 fae ES Shene eo +14.33 
Buildings, grounds and appurtenances_____._____..-... -------- 1,243,315 24 $43,343 30 og ke ee ee +47.43 
now and sand fences and snow sheds. __- .-__..---.. ----.- 16 345 65 12,440 72 ee BS et een +31.39 
lectric power, telezraph and telephone lines__-.-..-_.--.----- 97,348 51 65,155 04 SRB Oe 1 Sabccccesees +49.41 
ES STEER SLEEPER CALE LEE IE TO Ee, TE 583,232 41 475,021 88 pS a eae ae +22.78 
ee ee ia an ani ania oo ame oe 29,223 37 19,507 53 ee et ee ae +49.81 
SE Ne rc ar te ie in oe oo oeoe 35,169 23 25,982 96 Sree: > Sane acacu cue +35.35 
A i ae a mt andesenenconnsedsd 190,708 GE.4: adiindkiie~ iin Ck. 8 eee +100.00 
EE a ae A ett oe eet ain bie 6 dan anne 00 eeu $9,915,481 65 $7,682,146 16 Be eee ee Ss ed wet ween +29.07 
See ee ee ee ee I a sce e csc els cise $1,458 06 $1,185 26 Se Mk >. siete nd ene +23.02 




















The increase in these expenditures resulted principally from the expenses ineident to maintaining 323 miles of additional 
main tracks and 78 miles of sidings, the renewal of a much greater number of ties, the higher wage schedules, and from 
charges under the rules of the Inter-State Commerce Commission for property abandoned, formerly charged to Profit and 


Loss. Although the charge for the increase in weight of rails to Additions and Betterments has resul 


in a diminution 


in the charge for rails put into the track, the cost of the labor in making these renewals, which exceeded by 18.86 miles 


the rails 


ut in the track last year, is included in the above expenses. 


The following rails, ties, tie plates and continuous rail joints were used in making renewals,and the entire cost thereof 
was charged to operating expenses, with the exception of $425,251 33 for increased weight of rails and improved frogs 
and switches charged to additions and betterments, in accordance with the classification of Expenditures for Additions 





and Betterments promulgated by the Inter-State Commerce Commission. _ 




















a - ents 2 aces. 
Inc. (+) or 
This Year. Last Year Dec. (—). 
WG-00 OR UE SOT ii a a 60 4 Sao 6 ~ es wig Hea So oe chs bun bo cbbedn 8s eR 268. 250. +18.86 
Per cent of resewals of all rail in track, including sidings- . 3: 3. + 
oe ON PRR oe a ees i eee 1,453,287 1,345,221 +108 
ah ge dpi onthe » pr eG LELREEE LEP EREEE EEE LEST OTE ECLIPSE SL SEPT ESTS Ca ee ee 741,219 627,279 +118, 
epee. ROE GR ere eon dock eed SEUSS 5 onthe eden $4405- sn don dae mb osha noes chbbleswaus 2,194,506 1,972,500 +222 
eee BE ELLIS ELE LIOR LE ED LDN CIE TE ae LE LI ; 954.13 703.71 +250.42 
a oe eo all ties In track, including sidings _......._........ re neue —-eawiwe di b Sais e wed 56 Rit $67 + 68 
um OES Ns 6 ik 6 ok oS aide dee seNse ness: 0s bene eVnbr en das cheek Dale ee. UUs eas see 2, , 
Equal to miles of continuous abe we Se eedse ess sn sss Bede sdetiead=: Ss” Swe S Sw o SS ow HS VO SSK oe SW ETE SOS aoh te yi hs 7 tee 
Pe Oe ID UE DOG nn ce ncmncwecendnsenes sotnne' wominosdene dsc wa 1 —10. 
WUE ON PS OE CUMIN, GN ona. on neds nnn owns saacir carne audbcectenrecanespuscuerereaanuee 21) 46 t "238 sia Ft 


7 ibaa. 





The weight of tails per yafd fn main lines and branches at the close of the year was as follows: : 
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Miles of First and Additional Main Tracks Operated, Lessthan 
Ercluding Mileage Operated under Trackage Rights | Total. | 90-lb. | 85-lb 80-Ib. | 75-lb. | 70-lb. | 67-lb. | 62-lb 60-, | 56-Ib. | 56 lb, 
CTT ne ee pesdbnosuse .|4,081.29}1,163.65) 3$2.29/1,532.08) 605.06) 744.12 ee oa 2 14 16 
EG ESRD NARS al A a I RD Ope 2,677.67; 18.92 1.42) 23.55) 190.07) 481.57) 29.45 22.56) 1,108. $77.00! 224.90 

(OS SORA ce 5 ER RS eg nS 6,758.96|1,182.57| 33.71/1,555.63) 795.13|1,225.69} 30.03] 22.56/1,111.44 577.14) 225.06 
Per cent of total miles of track.............----... 100.00} 17.50 -50 23.02 11.76 18.14 44 3 16.44 8.54 3.33 
ERI SOS San 100.00} 13.59 57; 24.70| =11.87| 19.26 Me cael 17.35) 8.63 4.07 



































At the timber-treating plants of the companies 2,121,316 cross-ties, 53,338 switch-ties and 2,000,000 tie plugs were 
burnettized, and 64,008 cubic feet of piling and other timber were creosoted. 


MAINTENANCE OF EQUIPMENT. 




















This Year. Last Year. Increase. Decrease. | Per Cent. 

1m lect eR RN PRIS ne SEITE a RE TR er RR $4,110,177 17 $3,385,883 31 =: = < 3a Se +21.39 
Sunnie tents ne ee as chk, ceaneehin rh boy ne Sheet ae a 860,330 11 733,720 84 Sr Se ee +19.26 
a Oe. luccanbé anes os ceesh ane Fp ail RAE Based Foy it 3,176,581 84 2,561,688 94 See? 2 eos eck ee +24.00 
NS ESTEE LETS ep Letheenhar seneet engin . 190,083 81 96,855 42 SR ee +96.26 
mame wmenimery Ghd COC... 2... ons none ee ene canoe 236,545 22 222,503 51 ee ee eo eos +6.31 
Ne cv ewnaskadenmnnesbexsieedeneens 418,002 13 370,140 91 Saree + Luk ee +12.93 
Nee nn le ware miei a mh an ee ames weed eames 69,799 20 63,806 34 SS Bey Tamera tse oe +-9.39 
RSID pelle sy pe ane: Ge ONE ope Enna SSeS renpe See Ps $9,061,519 48 $7,434,599 27 $3 906.006 SE" "tg | 421.88 











The increase in these expenses resulted from the higher wage schedules, from the greater mileage of locomotives and 


cars and from a greater charge for equipment vacated. 


There was an increase in the mileage of locomotives of 6,159,746 miles, or 21.32 per cent, in the mileage of passenger- 
train cars of 14,743,508 miles, or 18.33 per cent, and in the mileage of cars in freight trains of 40,864,564 miles, or 10.21%. 
The Companies charged in past years the record value (as appraised at the time of the reorganization), less salvage, 
of all equipment vacated. The appraisal value made before the recovery from the panic in 1893, when equipment of every 


character was at its lowest cost, was in many instances considerably less than the salvage value eventually realized. 


In 


order that the operating expenses should be charged with the normal cost for ‘‘Maintenance’’ it was decided to charge 
the original cost (estimated if not known), less salvage, for all equipment vacated. The amount thus charged is reported 
under the items of ‘‘Renewals” in Table No. 26, and amounts to $1,007,162 38, against $237,969 05 last year. 

The average cost of repairs and renewals per locomotive and per car per annum, and the average number of serviceable 


locomotives and cars owned during the year were: 












































Average Cost per Annum. | Average Serviceable Number. 
This Year. | Last Year. This Year. Tast Yeur. 
III, CE I ee  anaccedescba sen deubase ces deacon bee wadats wel ek + Se t's Be Ree ee Sicoe ae 
DEE cWiddacus. cuscdiaabaws ceeddcnatingelade) + ama baelew whee eames 63 55 Pee. sebuauie Ee Saagumae 
i on. sak nnwinwedinn casi eam bawakblavandeuue susie henee’ ies $3,656.45 | $3,122 78 1,123 1,088 
IEE EE ORR ERE DOI isi ice icin ds ccaccancdiuncecucwcussauwawbcwad samen $1,183 80 | $1,128 67 iia Al a al 
i SS cae aabnconannderdctuctduedbew. Gaveaeeanbaanaskuban 102 76 ee Ea TS Ba Ogee ee 
Chat a ac AN lik cs isk, cs Saba eg fds ww ns wows ws is ded te as dnb Shaws ee > A A em aig $1,286 66 $1,188 86 772 706 
NTN nn ucimnuniiemss maimnioiuagiiaele dm nlbgliieisidelteak makes $92 02 SR Re ote ayaa seag 
Se NINN ss: te: cht: <i ss es pe es ss sro i Simlish in spas ass i ic aan ind di ek ae cs 29 66 Ot. cc eERE OES whee 
a Ck aaa ah sarc ct sn vy. mm ax cn oh in wb Who cu ob en an Oh owsen tate wage MRED SALA alae pane ile ae $121 68 $99 75 26,105 25,682 














The equipment owned by the respective companies is shown in Table No. 24, and the capacity, the service, and the 


average cost of maintenance are shown in Tables Nos. 30, 31 and 32. 
TRAFFIC EXPENSES. 


















































This Yeur. | Last Year. Increase. Decrease. Per Cent. 

EE ES SBS RD UF SARE A PO PR A ae aE OF $649,567 85 $622,207 55 $27,360 30 oe rae +4.40 
ea ca late ni piss tes anc emi aha eeiaks de al ie + eo. cies te’ ntbsaiin *805,735 74 449,303 48 2 Se See +79.33 
i a ct aoe mmm im we whin deen mise ae 342,203 41 312,236 75 29,966 66 ceabe damian coke ete +9.60 
i i IE ha eed Cen barn udumccmauin sedinadcwa 164,054 84 160,565 64 SL |) Se Bieeegh Sar seth +2.17 
a i dale ek, aba od hay sm ih Soy a lh: dsssb csae itn So ch wien bp 23,455 77 18,717 43 eM ES See ee +25.32 
Neh gk sl ci seis nh hm Si ty ot ss pe es tn in tan ain oe | $1,985,017 61 | $1,563,030 85 $421,986 76 | TRE 2 Be eet oa +27.00 

* Includes $119,983 44 chargeable to the expenditures of the previous year. 
TRANSPORTATION EXPENSES. a! 

This Year. | Iast Year. | Increase. Decrease. Per Cent. 

TR MN a a, nial tn cs ws sw as hn enriendn'ps tums ah ce an cigneo @ $7,084,790 58 $5,440,119 54 8 SR aha ek ito eo least ean +30.23 
Locomotive service, other than fuel_...........2-- 2.2 4,805,010 50 3,763,862 88 ee ge Ot ee aaa ten +27.66 
lee PRLS a 4: a SE a ge ge a ap a 3,647,784 51 2,910,282 64 EE, 00 nusscs tate ence clldieeain +25.34 
rr eh ee. ep necwmemehadanncten 4,397,029 15 3,733,702 98 DEE: Fe ceeee ence om +17.77 
Injuries, loss, damage and other casualties___..........._____-_ 1,174,849 28 1,119,721 37 an ee ae +4.92 
NE ooh «aa i heel dade Ohhemon ca a dgahnsumen sna < 880,857 76 779,737 26 f° £22 ape peer nem: +12.97 
rr Se 6 ow ath ea aon bn «sccm eniwoua summa on « 186,185 93 151,379 86 io. A Creer oro +22.99 
Ne ole races niiomennipnibetmamaboweaa 29'298 97 16,102 39 | SUOMI Enis cree pusanee +81.95 
5 SN de teccia s > aics e a e: PAR UMN RI a gs h pa 6 asa wo ah ATER WU cota ts a wo $22,205,806 68 $17,914,908 92 ee ET. dm nee hee +23.95 





The work done by the transportation department of the rail lines over that of last year is shown in the following table: 


























Increase. Decrease. Per Cent. 
ea in ak a dhpinntiinbiin b wic > eens ww jaéaig a np ee ere ee ee ee eas Bae eee ae L  Seeecccs ue ane +-14.41 
i Sa is En wes sp 10.0 ancien fig itn an edlias @ @ omy & gms Oe Gi Lh tna e FR ae Bile ae ei Ser ae +23.95 
rr rr ree MG MM cea mcacesw cdewamens ee eee ee I Se er +20.82 
ee NU i oe Sine cmon cue neces sgl aig is ke Se acta es i diane ee ee eS ee ee era 3 +18.33 
Locomotive mileage with passeuger trains, including helping__________.._______.--.-_--- CR Begs alain ee na einen +24.80 
eee a hoe oak omen ee ee eer Pe Be ee ee +13.87 
Tons of revenue and company freight carried one mile_____ _____..__._.__. ___------- cece +13.82 
TEES ETO TR TRARY SS Oe SRA A eA RRL EN pe) ULSI | OI Se ig Pe CS ES a ee ee +10.21 
Locomotive mileage with freight and mixed trains, including helping.__._- .- Se ae eat eae RE (0s memes: ae meme +14.30 
Total locomotive mileage in service for which the attendant expenses are charged to ‘‘Transportation 

ee a ee ees hy ARE oe ae Se HER RGAE Ds QUOD en OS ie SNe DL iy ts 8 TPS Se ES el Be eee ae ee eee +21.32 





The average number of tons of freight per train, and loaded cars per train (excluding caboose), and the tons per loaded 


car for the respective companies for the year were: 















































* Tons per Train. Loaded Cars per Train. Pam ee Tons per Loaded Car. 
er Ceni 
Revenue and Company Freight + Increase. + Increase. of Loaded Car + Increase. 
(Way-Bill Tonnage). — Decrease. — Decrease. Mileage — Decrease. 
Tons. Cars To Total Car Tons. _ 
Tons. Per Cent. Cars. Per Cent. Mileage. Tons. | Per Cent. 
Unton Pacific Railrvad Co__._.-._-- 543.45 —8.16 1.48 26.07 —.98 4.62 75.99 +1.28 20.85 +.46 2.26 
Oregon Short Line Railroad Co__..__ 589.91 +20.30 3.55 22.73 +.70 3.18 73.84 4+-1.35 25.95 +.10 .39 
Oregon Railroad & Navigation Co____| 501.03 +4.90 .99 21.13 +.05 .24 83.06— .70 23.71 +.18 -76 
Average all lines_........-.-.---- 547.89 —a te 2466 | —.48 1.91 76.30 +1.16 22.22 +.41 1.88 























* Ton miles per revenue freight train and all mixed train miles. 


The cost per locomotive mile run in revenue service and in non-revenue service for which the expenses are charged 


to ‘Transportation Expenses’? was: 


This Year. Last Year. 
For fuel for locomotives_-_....-....-...- RES Pe Pg Eee CaN ROARS AP BP SET PEL remo CN ee ea Oe TO PS Ce 20.210 cents. 18.827 cents. 
SOC Bil SEAMEPOFIELION GZPONSER ni oo cnns. wo cwmedenanness ucdccc ie ON Reheat boning ane tanner ti: 63 345 cents. 62.000 cents, 


383 cents. 
845 cents. 


+1 
+1 
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GENERAL EXPENSES, 





















































e This Year. Last Year. Increase. Decrease. Per Cent. 
Salaries and expenses of general officers. .-...------.--- ------ $194,902 42 SONG Ce f wanSsn ess ne $45,931 14 —.19,07 
Salaries and expeane of orks and attendants..-.. --.....-.. 900,050 05 809,910 42 $90,140 53 iis’ boneas heiaiaiilee +11.13 
LAW OCXPeENses.__.. 2. .- ee een on nn ee nnn one eee een ee eens 271,923 65 261,779 50 fh aR erence nt +3.88 
General office expenses. .....-. .----- ---2---0---4--- ------- 105,002 82 91,415 47 TOE OO ° iewaibten ewds +14,86 
Stationery anc wrinting....-.----------------- .------------- 118,323 61 SAE C6: 1: eneipeale 37,869 13 —24.25 
Imsuranoe .. 2... 2 -. 1-22 ne enn nnn ee enn nen e en ens te ene 160,169 18 145,083 21 SR \k: < omat oes danas +10.40 
EE ven mews cede hose wtdehdSechheGsienss, seeadals * 50,527 41 28,235 63 EeeePe ee 1. cashews eaves +32.15 
ONE STpONSES. 0. wncc nn nnnnnsnence sowennneceoas cocesces | 163,956 27 beens Te A enna eons 983 96 — 
nay sistance winth seo i HE wh hat a On oe wie ace a $1,964,856 31 $1,908,390 75 $56,465 56 J sae seeneeee +2.96 
} 
GENERAL. 
In addition to the completed lines of railway reported under ‘‘Properties and Mileage,’ construction is progressing 
on the following lines: 
| 
| | 
| Length of Track Grading Grading 
| Proje-ted !.ine. Completed, Com visted. Proaressing. 
| Miles. Miles. Miles. Miles. 
Union Factyic Pailroad— 
See Uy ns CU ON Cos ts Suc ensccesedswldsetbadsineus 24.75 i 18.52 2.16 
Rock Springs up Kilpacker Creek, Wyoming-.-..-....----.--.--------------- 21 73 awe 10.40 siren 
Malheur \ alley Railwau— 
We Ge Ces MES ble ww 9 6 cb wtbes ee gdwiscancanedns: 6s ecddaccosanen 23.77 21.42 2.35 aes 
Minidoka & Southwestern Ratlroad— 
Ot ae on a cn acbahhnd aks bene eb check ths enmiotuvesates son 72.78 5.93 65.10 1.75 
eB | Se eee ee ee eee eT 22.09 Saiieeo 22.09 dais 
Salmon River Railroad— 
i i rs Ces ocd en ced sesbdedbed ens a 6ORGK SS 16 eee WhtER woes 28.80 10.86 17.48 ave 
Oregon Railroad & Narigation— | 
ee ee ie ais na See a caw Sw lsc tkaseietee = aseal 7.00 5.47 1 53 male 
ee ee Ce a eco bek ae enbbctadea: Sneebbaucte o=44 13.00 ete 2.00 11.00 
Albina to Mock Bottom, Oregon..-....----- ------.----------. ------ woenl 1,25 inion a 1.25 mtitiie 
Des Chutes Railroad — 
SP TE SO COOUNORE, GHRBND oo oii: os cede ccs seen cicccinn d wesence san | 133.00 21.11 56.89 55.00 
PORES Suv cthabediwaw cheodc net dnds Chis aeeb'b wd eased ud SHENG CHa dead cmen } 348.17 














The express privileges upon the lines of these companies previously enjoyed by the Pacific Express Company were 
granted to the American Express Company by contract of January 12 1910 for a period of about five years, upon terms 
which it is believed will materially increase the revenues from that source, and thereupon the Union Pacific Railroad 
Company availed of an opportunity to dispose of its entire holdings (amounting to about forty per cent) of the stock of 


the Pacific Express Company. 


The Insurance Fund shows a gain in the year’s transactions of $42,406 97. 


commencement to June 30 1910 are shown in Table No. 23. 
Under the pension system put into effect on January 1 1903 there are carried on the pension rolls 188 employees. The 
payments to them for the year amounted to $51,797 55. 
The receipts of the Hospital Fund for the year amounted to $237,725 44; the expenses were $231,304 93, leaving 


a surplus of $6,420 51. 


The accumulated surptus on June 30 1910 was $96,175 19. 


The operations of this fund from its. 


he accompanying report of the Vice-President and Comptroller shows in detailthe property of the Union Pacific 
Railroad and Auxiliary Companies, and their combined financial and other transactions. 
By order of the Board of Directors, 
ROBERT 8S. LOVETT, President. 








UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 


NO. 2.—INCOME FROM TRANSPORTATION OPERATIONS, YEAR ENDED JUNE 30 1910. 








Operating expenses anc expenses of outside operations, 
- shown In detall in Table No. 26..-.. --..-.-..-.- 
‘axes 


as 


teeeeceacess ss eees ees csece | 


Total expenses and tax 
public, as shown in Table! 


xes.. 
Interest on bonds in nands of 


PN cao ea al elite tae ts tinh ida tanalitin See es A dp edie Shee ea a --| 
aking eer Se in ecu unakieithnbwoe ws 
Hire of eyguipment—-balance..................--...---- 
Beene ae seme OF CON ccs. oo acc eccceusses $&7,621 353) 

PE idciiccuwnns mene catenin’ ad 72,692 82 





Dividends on preferred stock— 
2 per cent, paid April 1 1910 
2 per cent, payable October 1 1910 
Dividends on common stock—- 
1% per cent, paid January 3 1910 
1% per cent paid April 1 1910 
1% per cent, payable July 1 1910. ._........-..... 
1% per cent, pavable October 1 1910 
Dividends on preferred svock of Oregon RR. & Navigation! 
es oo en coe ws ---| 
Balance to profit and loss (No 4) 





$46,938,909 34 
3,264,347 51 


$50,203,256 85 
12,455,577 15 
16,013 33 
1,923,095 63 
14,928 71 


1,996,880 00 
1,990,880 00 


3,276,727 54 
3,248,261 39 
3,248,665 07 
3,248,665 50 
240 0 
8,989,319 54 


$90,605,510 71 








=) 


'Gross operating revenue 2nd revenue from outside opera-| 
|_ tions, as shown In detailin Table No 26_.__....._._-. 
| Rentals from joint tracks, yards and terminal 


DUI cp cas ok ete. w cht aes uk he $455,418 44 
SRG ke andnndowo nn ane cece 124,870 89 
MEE PON ona so ho ecek secs osc $48 ,933,9 
Pea NIN ci os sta case chem wc sk i te coven 6,153 02 


|Miscellaneous receipts 


$90,228,092 20. 


830,547 55 


42,780 90 
0 06- 





$90,606,510 71 








NO. 3.—INCOME OTHER THAN FROM TRANSP ORTATION OPERATIONS, YEAR ENDED JUNE 30 1910. 








Dividends on common stock of Union Pacific RR. Co.— | 
ee ae ee OO a eee 
Be i I I 5 ra ens cs a ds mim os eee ee a's 
1 per cent, payable July 1 1910 
1 per cent, payable Octoher 1 1910........_.......... | 


Balance to profit and loss (No. 4) 


: 
| 
| 
| 


$2,184,485 03 
2,165,507 60 
2,165,776 7 
2,165,777 0 


10,830,505 ad 





$19,512,051 35) 


| Interest on bonds owned of companies other than Oregon 
gt Pg and Oregon RR. & Navigation Co. (Table 
OR RRR a rt +) ae RE 
Dividends collected or declared on stocks owned of com 
anies other than Oregon Short Line and Oregon RR. & 
| eVigeeson Co. Crees NO. Os) occ: oe ae hae e uke 
| Interest on ioans and vpen accounts other than with 
| auxiliary companies—balance 
| Rentals front ScGamenINS: SoS oa Seesaw teceued 
|Net income from unpledgv¢d lands and town lots._.___._-_- 
|Miscellaneous receipts $87,318 40} 
745 





$1,263,983 16 


15,298,078 00 
2,559,720 18 


304,800 00 
928 13 


84,541 88 











. 4.—PROFIT AND LOSS FOR THE YEAR ENDED JUNE 30 1910. 


$19,512,051 35 














Reserve for depreciation of equipment owned and leased 

to other companies 
Abandoned property vot to be replaced 
COO mn ewe WHC OF oo ona hie wn ce eon cccuces « 
Advances to Portland & Asiatic Steamship Co 
SINGER BAPINORIB kad becuase o seckcckaceoss nee 
IE SD NN ee. we ablbbecubwen 
Balance June 30 1910, viz.: 





Se SRN Senco. cc eatwewetens $114,788,209 04 
TRIER E IGE... cenmuGinns ic scccoveuns 1,008 ,437 83 
He an @ N . 


_{$117,160,472 10 


$117,006 70 
382,604 91 
162,918 88 
672,276 30 

3,626 64 
25,391 80 


115,796,646 87 


Baamct sume OO: 2900s. ik ik scence. ae 
Balance income from transportation opera- 
$8,989,319 br 


Wee CPO: 20 ka Ski eue ss ina be Boeke e See 
Balance income other than from transporta- 
tion operations (No. 3)..-.--_-.-.---- 8. 10,830,505 00 
Difference between $30,231,950 00 face value Union Pacifie 
RR. Co. Twenty-Year Four Per Cent Convertible Bonds 
retired and canceled and $17,275,400 00 
mon stock Issued in eachange therefor____.__... os SD 
Profit on sales of securities other than investment stocks __ 
Sinking fund contributions and income from sinking. fund 


par value com- 


MEVOCGEINOMES boing < -45:5+ GS olde da wonmneccilit BS etiad £< oan 
Collections of old accounts: _..:_......- $13,099 95 
Less—Payments of old accounts__.=.-- --ose 12,704 23 





dary 











PrAivib £F 


Proceeds from sale of unpledged lands and town lots....\ _ 


$83 ,007,788 69 


39,619,824 54 


12,956,550 00: 
1,338,714 56 


84,841 96 


See 
1,356 63 





$117,160,472 10 
WLUINARSOS Fo 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 5.—ASSETS AND LIABILITIES JUNE 30 1910. 


(Ezaluding stocks and bonds owned of Auxiliary and Proprietary Companies and all offsetting accounts Between them.) 











June 30 1909. 


Increase. 


Deerease. 











$11,947,076 57 


35,900 01 


$1,413,375 41 





$10,569,600 17 





ASSETS. | June 30 1910. 
iH | a 
Capital Assets— 
cost’ot railways, eqtiipment and appurtenances-_._----.-.----------- | *$406,781,240 74 | $394,834,166 17- | 
icks and bonds, as-detailed in Tables Nos. 9, 10 and 11_----------- | 208,561,011 65 | 209,974,387 06 | 
ee oer SOL Cc tose melee eenbes wnmekaceteutn 61,862 44 | 225,962 43 
| $615,604,114 83 | $605,034,514 66 | 


Current Asseis— 


Demand loans, Southern Pacific Co 
Loans to San Pedro Los Angeles & Salt Lake RR. Co 
Loans to Utah Light & Railway Co 


Cash 


Demand loans and time deposits 
Ne en oe owed et an cedwe bee amie 
Traffic and car service. _-_. 
income accrued to June 30 on securities owned 


and com 


n 

United Statés Government transportation 

Deposits against matured and called bonds 
supplies 


Materiat, fuel-and 


Deferred Assets— 


Advances for construetion and acquisition of new lines_-.._--- ic ios 
ORES ON te és Coa 
Rolling stock-_-_-__---..- ene dann sti hodicctpeicoshselkaadswade be | 
Terminal property an@ other lands 
isa@ividuais and wompanms. .- -. .. . . 2.2. 5 oes oe oo eee eee| 


Contingent Assels— 


ee nah nce xitiwen nm ennn es scbwbbenadanadous } 


Due from proprietary companies -_-------- -- 


Land and town lot contracts 


a an bl aia ln as aii sea ene aalan ew he mo wb oi wits & Sle Re Bo nth eo 


Capital Ltabihties— 
Common. sto 


NTE eR ban Renin n ke nacedaua aad 
Companies in hands of the public, viz.: 
& Navigation Co.— 
TT TTT ee ee en cat ow aces osonwebbwes uma 
oda precemheenauawaaws 


Stocks of Auxillar 
Oregon Raiiroa 


Current Liabilities— 


Coupons matured but not presented 


ooapene due July 1_____- ane dink Se 0-222 
nterest: averued’ ° Rk pe oans to June 
Dividends due put tinea ed for 


Dividends payable July ist and October ist 


Ee er Be ek tdi 


LIABILITIES. 
Union Pacific Rafiroad Oompany— 





$10,901,568 97 
4,526,762 
9,082,088 2 
27,450,000 
1,042,116 
100,304 2 
4,939,580 5 
3,922,489 
403,059 6 
3,000 
12,631,156 


$75,002,126 


2:371,370 00 
26,990,450 56 

18:800,000 00 | 
924,164 59 
259.897 05 
4,845,863 25 
1,788,787 32 
468,532 30 
} 3,000 00 
11,083,491 02 





$70,634,927 78 


$10,901,568 97 


1,547,665 72 


$4,367,199 20 | 


$3,099,371 69 
17,908,362 35 


159,592 78 











$46,620,519 5 
6,132,890 4 
2,341,244 8: 
4,357,334 2 


$37,230,384 79 
5,119,723 10 
9,646,501 53 
3,999,952 66 








$9,390,184 78 
1,013,167 38 
2,694,743 32 


$424,975 69 





$13,030,451 33 








78.087 27 503,062 96 | _____ 
| $69,530,076 37 $56,499 625 04 | 
$733,079 04 | $1,551,819 56 

pi SF 1,311,747 00 | 968,188 60 

2'749,622 94 | 3,117,300 66 











$818,740 52 
367,677 72 





| $4,794,448 98 


$5,637,308 82 


$842,859 84 








$764,930,767 16 





$737 ,806,376 30 | 


$27,124,390 86 




















1,425,009 50 
43,176 50 
12,819,797 00 


no ean dl ndcbemb nna sbewasuabiaesbuwa hl 3, 00 
Neen en cop mnie ne nebemen 6,143,765 45 


Deferred L. 
Taxes 


t not due 


1,150,634 51 
32,833 00 


4,863,303 41 


$274,374 99 
10,343 50 
917,608 50 


1,280,462 04 


=a = scorer} SSS SS Eee 
i 
$216,577,700 00 | $199,302,300 00 $17,275,400 00 
99,544,000 00 | 99,544,000 00 
20,100 00 | 20,100 00 
3.410 00 | 3,410 00 
$316,145,210 00 | $298,869,810 00 $17,275,400 00 a 
297,449,150 00 |  322,785,80000 | __.__....____. $26,336,650 00 
$613,594,360 00 | $621,655,61000 | _. $8 061,260 06 
$152,767 74 Sreee ee ft? Sod eles: $11,728°91 
3,190,130 00 RARE A ounce ea cetos 782,990 00 





| $23,777,646 19 


| 
} 11,902,188 50 
3,000 80 
| 


$22,089,571 07 


$1 688,075 12 





















































pAdata paced scbwene sobs adh dade Chae | $1,347,919 09 $1,109,448 33 $288,470 76 
ET Msn SER och kok ace el ele nec ce loti tues 96,175 19 89,754 68 6,420 51 
| $1,444,004 28 $1,199,203 01 $244,891 27 
Contingent Li@btties— | 
PD SOM on PU ww s+ oss oe oe owe Se LS Se $410,670 16 $368,263 19 $42,406 97 
Reserve’ for deprectation on steamships and on rolling stock leased to! 
Reh eS ate RAGS SS Sowa enn ecccacububcbuwbtaadeed | 1,917,219 70 1,728,889 14 188,330 56 
Union Pacific Coal Co_____----- Sf ris sak kos pilus sae sm his x cscs Si WARE 2,022,467 50 ene ee sl... eux $1,221,846 84 
co wee wnconecnbsnuemecsaeuma } 68,267 21 58,559 47 9,707 74 
Due to he gee td ee ea a. nn owe ncnacnecacw a bewpunsnn 3,149,772 31 | 1,336,876 73 1,812,895 ,58 
Principal of deferred payments on land and town lot contracts________ 2,749,622 94 eS a ee ee ee 367.677 72 
| $10,318,019 82 $9,854,203 53 $463,816 20 
Balance to credit of profit and loss (Table No. 4)_-.-.-_--_---____. $115,796,646 87 $83,007,788 69 | $32,788,858 18 
sc nomnnammoceenawadude | $764,930,767 16 | $737,806,376 30 | $27,124,390 86 











* The sum of $17,648,252 12 received to date from the Improvement and Equipment Fund and $16,959,816 24 appropriated from ‘‘income Ac- 


count,” a total of $34,608,068 36, has been applied as a credit against this cost. 


























NO. 7.—STOCKS OF THE UNION PACIFIC RAILROAD, OREGON SHORT LINE RAILROAD, OREGON RAILROAD & NAVIGATION 
COMPANIES AND PROPRIETARY COMPANIES, JUNE 30 1910. 





Total Issued | Amount 


and 


in Hands of 


Owned by Union Pacific Railroad and Auziliary Companies. 























COMPANY Outstanding, | Public, Union Pacific | Oregon | Oregon Rail- | | Of the Total Owned there are 
June 30 1910. | June 30 1910. Railroad | Short Line |road & Navi-; Totat.. |———-——— 
Co. | Railroad Co. tionCo. | | Pledged. Unpledged. 
Union Pacific Railroad Co. 
Gommon stock_-_-.---- $216,579 ,700 00/$216,577,700 00 RE Tle Ee ee Sey ads bis SP ONe WOT. cunn. co te $2,000 00 
“i See eas ts 99 ,569 ,300 00) 99,544,000 00) i | Ra See pita chinns es 25,300 sii sk deena ales alas oi 25,300 00 
regon tf) ne . Co. | } 
o wg Ege geerece-~ 27,460 ,100 00} ie eel i see tinea | 27,350,700 00) $109,400 00) Ect sciabaaeg iia tae we BT ABO OO OO «ec csuccesas 27,460 ,100 00 
regon . av. Co. | 
Common stock_....-.-- 24,000 ,000 00) ee Se We co ees | 23,979,400 00 $500 00; 23,979,900 00| $23,979,300 00 600 00 
‘ choy, Ty we aes 11,000 ,000 00; 2 5 5 | pee ae. ! 10,873,690 00 122,900 00 10,996,590 00) 10 ,866,800 00 129 790 00 
olse City Ry. erm. Co. | } 
. Capital pgtock — = eekae TRIE OG nine sign nann-s| ce ene nn anned | SOOO O0l ono coosuss. CE | | ree Br arretde 22,900 00 
ascades Railro 3 | 
- Capital stock immo gan O00 BOR OO ss So hs kk a ee ee 300 ,000 00 300,000 00' ¥*300,000 00}__.__.------- 
olum bia alouse RR.Co | } | 
oon sone aoe SOOF Bee OG)... 22.2 n nln ene c een ene ARSE EE EN TN 1,000,000 00, 1,000,000 00| *1,000,000 00)___...-.____. 
umbla ver regon | 
Central Rallroad Co. 
Capital stock _.-.-.-.-. EI cs ee CO MNS O60 hk cn eeus catiiaw ca cous ses SOLROR OG). ... ..2- scan 50 ,000 00 
Columbia Southern Ry. Co. 
u rm ye Cag Seg a SO Ae GO oo sick < acon ccic SAG Me OO ok ote He call ei oe os ke os ale SU.GOW OGL. « «oy eon vnn 300 ,000 00 
aia alley ro. 0. 
u in meg ya ae Rah 40 ,000 00! Siok bE Ls Hen uicd Sembee a Mee M0 ho xclnea ce 00 Me OOr soo oka ecomann 40 ,000 00 
aineur alley ° 0. | 
mi Gapital stock — aoa. WIIG a sole codeael dink Rusk 65.400 60) dcnnaacuu Se See aie eat 56,400 00 
jreek Flume & Mfg.Co. } 
wien iba) peck 4, ews SF OU i> oN our nnnwi bohad mccekents a Soesdaeua 200,000 00 200,000 00} *200,000 00)__._....--.-- 
nidoka ». * * ° | 
51 aD ital stock ate” |g hl Te Bec Baie Sisk 90000 40).........-.0< 85,000 00|.__.-.-.----- 85,000 00 
. ony Ralikro. O. | 
Pe Sa hg TL RE . DRONE on So. oe beem git ug ok $0000 001.355. Bee OO co ea 50 ,000 00 
ver ° 
i peltel stook 4. — WOOD OOihaiesn ia dnnsinw Lash: sbebaanrkt | eee 380 000 00)........<<-..- 150,000 00 
. . | 
Capital stock -_----_._- 1,000 ,000 60) Oa a nara ae ae | 5 DOU OOO GE. caataak Ose: Sie TOG MOG 06 255. 66s. ks 1,000 ,000 00 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANTES. 
_ TABLE NO. 7—(Conctuded.) % 
Total Issued Amount Ow ned by Union Pacific Railroad and Auziliary Companies. 
and in Hands of | ————— — —— —— —— — --—_—_——_ a -— 
COMPANY. Outstanding, Public, Union Pacific Oregon Oregon Rail- 1 Of the 1 ctal Owned Tiere are 
June 30 1910 June 30 1910. Railroad Short Line road & Navi- Total. oo 
Co. Ratiroad Co. tion Co. Ple. ged. Unplediged. 
Spokane Union Depot | | __ | 
"Genital aeacll . 2 «c $106 O60 O61..5..6se.-..+. ee FS rare ren eee GSE RE $125,000 00|..........-. | $125,000 00 
Walla | Walla i* Columbia | | 
oy Calta stock --* Bare nace ages. FS ea tede, Bi mtb ovis ak $700,000 00} 700,000 00 | *$700 000 00}... ........-- 
oming Western RR. Co. 
Wionte ER UFR Say ety 50 ,000 (ape nde dia Ba~ agfaelg  eeatpteated | $00 BOG WO howe wo een aue OO Me GU wantin gncoaan 50,000 00 
y efewston Park RR. Co. 
Capital steel «.......2-< ee eee ae = SOROS O01. 5. cs Sic on ie OT... oo ae 12,500 00 
nt Ae i) $382,750,900 00\$416,145,210 00}$28,853,000 00 $35,429,290 00)$2,323,400 00|$66,605,690 00 $37,046,100 00/829,559,590 00 
Total 1909_.._.-- ---_| 365,475,500 00) 298,869,810 00) 28,853,000 00, 35,429,290 00) 2,323,400 00 37,046,100 00 


Increase 














$17,525,400 00) 


$17, 275,400 


00, 








° Pledged a as muniment ot ‘lille to r allway s forming an n integral part of the lines 3 of the O. R. R. & N. Co. 





No. 8 —BONDS OF THE UNION PACIELG RAILROAD, OREGON SHORT LINE 





COMPANY 


1 atul Issuca 
und 
Outsia nding, 
June 30 1r9t0. 


Amuunt 
tin Hands of 
Pudlu, 
| June 30 1920. 


| Union Pacttte Oregon Short |..regon RR. & 


RR. Co 


COMPANY AND PROPRIETARY COMPANIES. 





66,605,690 00 





29,559,590 00 














RAILROAD, OREGON RAILROAD & NAVIGATION 


URE 


1910. 





Owned oy Union Pacific Railroad and Auxiliary Companies. 


Line hk. Co. 





Union Paelfic RR. 
M. RR. poe Land 
Grant 4%-. -- 
Ist Lien & Refund. 4% _| 
20-Year 4% Convert'le 
Oregon Short Linc aR. Co. 
Crceg Tst Mtge. 5 
-Cun u. ities /® 
Con, ‘Trust Non Cumce- 
lative Invume PP... .- 
4% Refunding - 
Oregon Short Line Ry. Co. 
lst Mortgage 5 % 
Utah & Northern Ry: Co. 
Ist Mortgage 4 %, ext. 
Cousol. Mize. 5 %-~- 
Gee Nav. Co. 
4% Cons. “Mige., Goild_ 
‘Columbia 2 Palouse Rail- 


* 


ist teed 6% . 
Columbia River 4. ‘Oregon 
Central Mf 


Faw YY 
Valley R 
lst ortgage 6 %_._.-- 
inid & S. W. RR. Co. 

lst Mortga 
‘St. Anthony 


wig 


Ist Mortzace 6% 
Wyoming West. RR. Co. 

lst Mortgage 6 %...---- 

Total 1910 


Total 1909_ 


Increase 





be 


| 


2+$100 000,000 00} $100 006,000 e0 
803 


2,829,000 00 


{800 00) 
36,854,850 00, 


12,328,000 00! 
7,185,000 00) 


14,841 ,600 V0 
19y ,009,090 90! 


14,931,000 00) 


4,991 ,000 00! 
1'802'000 00 


23 380,000 00 





57,803,800 00 
36. 854,850 00) 


12,328,000 gn! 
321/500 00, 


27,000 00) 
45 ,00U ,800 00! 


14,931 ,000 00) 


4,991 000 00, 
1,802'A00 00) 


23,380,000 00) 


| 


$4,299 500 00) 


14,804,000 00, 
55,000,000 09) 


2,564,000 00 


894,000 00)... ..2.-.--- | 894,000 00... .---- 
700,000 00). .---.-.-.-.-- |< Sfannins mins eeoennscesiss 
$00: 000 OP... 5 osc cris - An SR 400,000 00 
160,000 00}. ..-... -...- Serbs 8 e 160,000 00 
aE aria eee _.- 850,000 ov 
450,000 00 E ieacaa Sanu: Bees ok | 450,000 va 
750,000 90]. ............. BS ee | 750,000 00 
1,500,000 OU]. --.-.....-.. | 1,500,000 00|....-.---.--- 


275,000 Ov) 


| 275,000 00 








$382,924 ,650 00 $297,449,150 00 $76,497,500 ae $5,449,000 00 





Total. 


Nae igation Co.) | 





$2,829,000 00 





6,863 ,500°00 


-| 14,804,000 CG 
55,900 000 00 


2,829,000 00 


894,000 Ov 
790,009 OV 
. 400,900 00 
160,000 00 
850,000 0U 
450,000 Ov 
750,000 00 
1,500 ,0V0 00 
275,000 00 








$3,529,000 00: 


$85,475,500 00 7 


Ce ee ee 


Of the Total Ou ned there are 











Pledged. U wrleaged. 
¥ 
i 
‘ 
$2,564,000 OC} £4,299,500 00 
PLL Pe Sk 14,804,000 6u 
feawitess sae 55,000,000 00 














$413,154,800 nan $322,785,800 00 $76,489,000 00} see 351,000 10) $2,529,000 00 


$90,369,000 00 


$5,393,000 001$84,976,000 00 








$815,000 00). 














| $5,208,500 00 





* Pledged as muniment of title of railways forming an Gaia part of the lines of the oman Railway & Navigati n Co. 








No. 9.—STOCKS OWNED OF OTHER COMPANIES, JUNE .0 1919. 





COMPANY 


Total Issued & 
Outsanding 


Owned by Union Pacific Rusiroad and Auriiiary Compantes. 





| 
} 


Oregon RR 














ort the Tctal Owned there are 























June 30 1910.) Union Pactfic | Oregon Short Taal. + Increase. aan 
RR. Co. Line KR.C & Nar. Co. — Decrease. ” Pledged. Unpleaged. 
Camas Prairie Railroad__ ONES EER RRRS | ese were ner 000. 00! $10,000 00, +$10;000-00) . .......--..-. $10,000 00 
Central Idaho Raliroai__j 22,000 a eee eee } $22, 000 00 ree ie sit Di ‘i 22,000 06) ARBRE TN ow ccdenodic lt 22,000 00 
Gray’s Harbor & Puget | | 
ook. Ba gels o mucintlwnspeiens aimee Pr agacn ceases hors deen ans es Seca to om tha ios ge cn Bee yd, SORES eRe” TESST pea signa 
Green River Water Works 
Co pen tee 225,000 00) RC! ere Hose ds hi hte st aa dha) ee ee ee 225,000 00 
Ilwaco Railroad “Co_ “Ear 315,000 00! BEG ONG 0G)... foc qwe wet gg ET Nae 315,900 00 
Kansas City Term. Ry.Co 1,000,000 00) OR ea re er Oe are 100,000 00 
Leaven. & Topeka Ry. Co 50,000 00) 25,000 00). -----.------|------------- SB Bo See eee 25,000 00 
Leaven. Depot & RR. Co.* 150,000 00; 50,000 iad ed -teafeweee oe a di. Ce aie Ras 50,000 00 
Occid. I I Cie. Sel chain» a4 LW’ bn ~~ po ow oo eha toe bwapouwee ddd esune eee 8 Fee te Saad ea sqwencdidaced “Baca 
Ogden Union Ry. & D. Co’ 300,000 00! 150,000 00) es en ee ree £60,000 OO). 606526355 See 150,000 00 
Oregon & Wash. RR. Co. 1,000,000 00) 999,300 ada becom ace webahite >see cb veues 900.206 Gh ie scien. ne 999,300 00 
I Sinan GW owe eR an ah abs He ee > — oad 4 = bye mwakvbwbuke fac mee Mauaies wrk GUO OO8 OG sensu... <wecculecsianinue es 
Pacific Fruit Express Co._| 10,800,000 00) 5,400,000 Oo ee ee et eS a eh 5,400,600 00 
Rattlesnake Cr’k Wat’rCo 78.300 00 (BS Se ye re Be 78.300 OE os 0 eens 5 78 300 00 
Riverside Homestead _---. 100,000 00) 100,000 ODL 2 ohn ne Secuhee-cat heen 100,000 00 +100, 000 00 100,000 00 
St. Joseph & Grand Isiand | 
Railroad Co. | 
Common Steck.-...----. 4,600,000 00) 3,080,500 No a ceeyetlitin teen ihe ibk oes ame | 8,080,500 00) +180,500 00) .........-.-- 3,080,500 00 
First Preferred Stock -- -| 5,500,000 00) Be A RAED: BI meen oe a ip en hm tose a mama ain 1.415,100 00) EOE COE Ulan ccncdannca 1,415,100 00 
Second Preferred Stock - Pe UE. SRANED, CCU OU] - ooo ng kes ese iedus unas e nase 1,815 .000 00) + 565,000 00)... ... 2.2.4 1,815.000 00 
Salt Lake & Idaho RR-. DE Sank ant os > ~~ - 16, 900 00)... tetas 16,000 00} +16,000 G0). ...-....-.-4 16,600 00 
San Francisco & Portland 
Bene ocsas cacess< 500,000 00) BEE SUG GO o 6a acdinacassdlawcemecubene 500,000 00) +500,000 00)....-..-----4 500,000 00 
San Pedro Los Angeles & | | ie E 
Salt Lake RR. Co-_-_- 25,000,000 00|-..--._.----- 1$12,500,000 00)-.-..._---.-- 12,500,000 00! Fossa ce Skin: & th cent Shani Lo wel es ese 12,500,000 00 
Short Live Land & Im- 
provement Co.- We Ol bo a ean 50,000 00/---....-.--..- PO BO ns cing cos =~ amin 4] eam apne mineee 50,000 00 
Topeka from Co .- 110,000 00} SG /O08 OG}. . 2... 2.5. eee Daw OGposuie sha Sc fe le ee 55,000 00 
ee Co ¢ me * raltway 400,000 00) 240,000 00 | | 240 1 
a) i #0080 00)....-..------ Janeen n------- POMPE PO eo taiee inne seal eo eam ange te 240, 
Umen Depot Co. (Kansas | ect oy 
ON Baia i Ck 500,000 00) 45,000 00). ...-.....--. _e See eg, oer Mar 000 
Union Land C Stee yee ep? 10,0°0 0} Si OOS OSh. 2. = Pi Adina ei ne PRET Wy ab se i dain tc es ee ae one ae % 10.000 00 
Union Pacific Coal Go._-.} 5,000,0000'| 5,000,000 00|)......_---.--- IN alii extn Sica nal tae os we Beek ESS. Perey ame Wey 5,000,000 60 
Union Pac. Equip. Ass'n. 100,000 00 Dh ke ee Oe ee e-beam ade DRO GOO DD pois whisk db Ss de ws taints abl ,000 00 
Union Pacific Land Co- - -- 100,09) vd SOO7OOO O80}. 25 5 2k Eee ane pe PE EE 5 sete ws ese $99,400 00 600 00 
Union Pacific Water Co. - 500 00 oy ee MB wtbinnicoi OOP OG. il ON a el 500 
\Coraimon Stock. -- 2,052,250 00 1,849;525 00! . 
ommon Stock. -~----- WUE. 200-00) 5. 5555 .5ct i] 4,000 2B OM... oes 1,849,525 00 we 
Preferred Stock._--_-. 3,996,500 00|_._--..-.-... 31840:875 00|......_......| 318405875 00 sede Ia pe GB 
Cet. WO. 6. so iss $19,803,700 00}$18,278,400 00| $10,000 00|$38.002,100 00} —$9,280,525 00| $99,400 00|887,992,700 00 
z ié PUTAS | ine 
Total , 1909 ee, ee et $29,135,360 00 $18, 237,388 O68}. 2 os ec $47 /372,625 00. te Sains ta a $99,400 OF {28 225-80 




















* This eompany has been liquidated and the investment of $310,198 05 has beeh tWansleired to Goatiageit Kes Assets S peaaiay-uaa aaa 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
No. 10.—INVESTMENT STOCKS OWNED, JUNE 30 1910. 





@OMPANY., 





Owned by Union Pacific Ratirocd and Auriliary Companies. 





Union Pacific 
Railroud 
Co. 


Oregon 
Short I ine 
Rutlroad Co. 


OQregon Ratlroad 
& Navigation 
Co, 


Total. 


+ Increase 
—Decrvase 


Of the Totat Owned there are 





Piedaed. 


Unpledged. 





Atchison _ & Santa Fe Rail- 


way Co 
Preferred Stock.........-..~.-- 
Baltimore &Ohlo Rallroad Co. 
OOS OO —EEeaee 
SO Se 
Chicago & Aiton Rallroad Co. 
Preferred Stock 
Chicago & North Western Ry Co. 
Common Stock 
Chicago Milwaukee & St. 
allway Co. 
PEE ROO 6 coc undeccccuace 
Great Northern Railway Co. 
Iron Ore Properties, 38,864 


shares * 

Illinois Central Railroad Co. 

PUNE DIONE: £06 Swans cnccuce 
N.Y.Central&Hud.Riv.RR.Co. 

RRNEET SOUNDER 6 ac owe wnnccacccns 
Northern Securities Co. 

Stubs 
Railroad Securities Co. 

ROE TOOK ev emiiinqconcconen 

DRC SMU. <chsedaccecnae 
Southern Pacific Co. 

ee ere ee 

PGRN DNOGR.. «a cccceccessas 


On ee Se 
SE: SCs BOOP bd cet nd macsenccca 


3,483,400 00 
1,935,900 00 


32,334,200 00 
7,206,400 00 


4,018,750 00 


1,845,000 00 


17,857,100 00 
724,900 00 


22,500,000 00}. 


—$10,000,000 00 
32,334,200 00) __ 


WE Oa acdsacnenadawce 


10,343,100 00) -- 


4,018,750 00 


1,845,000 00) -- 


17,857,100 00 


724,900 00} __ 


3,483,400 00 


1,935,900 00)__ 
126,650,000 00 


+36,650.000 00 


— as4,200,000 00 





32,334,200 00 
7,206,400 00 


10,343,100 00 
4,018,750 00 


1,845,000 00 


22,500,000 00 
17,857,100 00 
724,900 00 


3,483 ,400 00 
1,935,900 00 


18,650,000 00 





$38,262,400 00 
38,261,900 00 








$190,636,350 00 
193,811,200 00 








$228,898,750 00 
232,073,100 00 





—$3,174,350 00 


$108 ,000,000 00 





108 ,000.000 00, 


$120,898,750 00 
124,073,100 00 





* Par value not stated in certificate. 


All sold during the year. 


Short Line Ralliroad Co. Four Per Cent Refundin 
a@ free asset in the treasury of the Union Pacific 


Mortgage. 
ailroad Co. 


a Exchsnged for conmon stock. 7 Deposited as collateral under Or n 
Of the total $100,000,000 of bonds outstanding under the mortgage, $55,000 000 ar 






































NO. 11. BO DS OWNED OF OTHER CO ‘PANIES, JUNE 30 1910. 
Total ~ ae Owned by Unton Pacific Rutiroid and Auriliarg Companies. 
an -— 
COMPANY. Outsianuing | Unton Pucific Oregon Oregon RR Oj the 7 otal Owned there are 
June 3v 1910 Ruilroad Short Line |& Naviga- Total. + Increase. 
Cu. Ratiroad Co. tion Co. — Decrease. Pledged. Unpledged. 
Atchison Union Depot &RR.Co 
Second murtgage 5 %------ $31,500 00 ik. ee ee sao ei ab een aca a Pee Gaia wee bn vadauwiane mmeten $4,500 00 
Cheyenne County, Colorado. 
Eee Ferree ee 26 200 OW vaca cs cciwnnd 4 cote SG Skee su JkeRebbueEK thew eck dawn 26,200 00 
Green River Water Works Co. 
First Mortgage 6 %...----- 198,000 00 BUG PEO OG... done nns stad weenkeiee BP Ob bas hae Ba eddeole seu eucdndteck, 198 ,000 00 
as oP 5 ones + eta 08 875,000 00 875.000 00 875,000 00 
rst Mortgage 5% -------- ’ 000 00)..-....-.-.--] -------- SOO OG) - 20en 22 eennfe nn en ew cewes 875,000 00 
ortgage 5%-___-_- 160,000 00 TRU Se CO on eas catenkal:  Shudewes 160,000 00 $23 O00 OG ncuncasnd dS + 160,000 00 
Ilwacu Railroad Co. 
First. mortgage 6 %-- ..---- 305,000 00 SEN Oe GOL csi weens wees eae ioe PORE sc cahetea od patkunicnd obietihecs 305,000 00 
Leavenworth & TopekaRy.Co. 
First mortgage 4%. __ .-- 250,000 00 156 008 Cite co cck cant was shiasiende’ SRG IEe Webcode sntacne ebitbbvseabs eax 125,000 Ov 
Leavenverth Depot & RR.Co. 
First mortgage 5 %---.-. -- 150,009 00 C8 Ue Weiciccinnanes sual: wean aaaun as nebhes nb ngettibiinawucvakud 63,000 00 
Northern Pacific Tertrinal Cu 
First mortgage 6 %___.__.-.| 3,443,000 00 60,000 00}__ _. .._-.-.|$114,000 00 ok eee Men ener pee 174,000 0 
Ogden Union Ry. & Deput Co. 
First mortgage 5%... ._--. 326,000 00 33 DOO GGh a ani nnee cist. been PR i ded cdtwennn» ohncoue ik dana 163 ,006 00 
Oregon Wash’n & Idaho RR 
First Mortgage 6% -______-_-_ sper ieee OG «68,000,000 00)... niecccnccce Sse ae se 3,009,000 00 3,000,000 OG) oon codecs 3,000,000 00 
— Valley Rallway Cu. 
irst mortgage 5 %_------. 44,000 00) ..-......-.- 944,000 O60). cnc ccetak SEE, Wines ace peda b budse mck ad 44,000 00 
Rattlesnake Creek Water Co. 
First rortgage 6 %-_-_-.-_-- 146,000 00 166,000 OW co ink cuckabl woe peewee Te EE. <a bewbbience SARA Gaas oe adec 146,000 08 
San Pedro Los Angetes & Salt 
Lak - Railroad Cv. 
First mortgage 4%___.-.-. 46,886,000 00|____._______- 20 0D 000 OE)... ane ancdx 23 ,443,000 00 +3,443.000 00)..... ...__._- 23 ,443 ,000 00 
Southern Pacific. 
4% 20-year Convertible_-___/81,151,000 00;_____________ Gera OO ©. aiseawuux 927,900 00) —3,833,000 ON). 927,000 00 
4%% Twenty-Year Gold_-- 227,000 00)___.--_-_--- OB .2e OG. gown wenan 65,000 00 > . .. .., PRES 65,000 00 
Utah Light & Power Co. 
Consolidated Mortgage 4%-/| 1,115,000 00/__._..___-__- SAGES. wésnecdu aa ain nis nclemelien Genes waiencal 2,000 00 
Utah Licht & Rallway Co. 
Consolidated Mortgage 5%-| 1,4%5,000 00)/-----._-.._-- S00 GOO GE cicciunt a SAC dina secte es Sas ees te eatin seca 6 gh. caste as igucdel 993 ,000 00 
Collateral Trust 6%--.--.-- Oe Senne 41,000 O01. he cceccx SR Swe nen nkaeea dackns Laiacc 41,000 00 
Union Facifie Coal Co. 
First mortgage 5 %-_-- .-..-- *5.060,000 00 3,507,000 O00]... ..- ce nuckce! wee 3,507,000 00 wi GR eee OOS hs nc. acacew. 3,507,000 00 
Union Pacific Land Co, 
First mortgage 4 %-_-_-_- .--| 5,846,000 00} 5 846,000 N0/____.. ______- -..---.--| 5,846,000 90 —750.000 00) $5,846 000 ON}__.---_---... 
SN gS aa ee a $14,478,700 00/$25,515,000 00|$114,000 00/$10,107,700 00) +$1,748,000 00] $5,846,000 00/$34,261,700 00 
NT I oo a ae ak PE me he eee toes 12,403,700 00) 25,840,000 00) 116,000 00} 38,359,700 00)_______-___-.- 6,596,000 00} 31,763,700 00 























* $1,493,000 held by Union Pacific Coa! Co. sinking fund. 





NO, 12.—RECAPITULATION OF STOCKS AND BONDS JUNE 30 1910, 





Total Amount 
Issued and in Hands of 
Outstanding Public, 


Owned by Union Pacific RR. and Auziliary Cos. 





Of which there 


And there Re- 


June 30 1910. 


June 30 1910. 


Total. 


are Pledged. 


mains Unpl'ged. 





Union Pacific Railroad and Auxiliary Companies: 


Stocks (Table No. 7)-__-- 
Bonds (Table No. 8)__-__ 


Total Union Pacific Railroad and Auxillary Companies 


whan wesbbsasevLecucaii Par value___. 
SEG a Shae ee dead bw wed Face value. -_- 


Stocks of other companies (Tables Nos. 9 and 10)._._Par value___-_ 


Bonds of other eompanies (Table No. 11) 
Total stocks and bonds —< companies carried on books at $208,- 


561,011.65 (Table No 


Face value_. - 





$382,750,900 00 
382,924,650 00 


$316,145,210 00 
297,449,150 00 


$66,605,690 00 
85,475,500 00 


$37,046,100 00 
5,708,000 00 


$29,559,590 00 
79,767,500 00 





$765,675,550 00 


$613,594,360 00 








,$152,081,190 00 


$42,754,100 00 








$109,327,090 00 





$266,990,850 00 
40,107,700 00 


$108,699,400 00 
5,846,000 00 


$158,891,450 00 
343261,700 00 











$307,098 ,550 00 








$113,945,400 00) 


$193,153,150 00 











July , 
prior }iens, $75,0 


to make a mortgage‘to secure 


Reserved to retire 


Wayne County (N. Y.) Gas & Electric Co., Newark, N. Y. 
—Merger—New ‘Bonds.—This consolidated company, or- 
ganized July 12:1910 under the laws of N. Y., has filed a 
mortgage to the Chemung:Canal Trust Co., as trustee, cov- 
ering property in Clyde, Lyons, Newark and Palmyra. N. Y., 
to secure:not exteeding $750,000 refunding 5% gold bonds 
(pres@nt issue to; be $238,000), dated July 12 1910 and due 
<1950, but callable after 5 years at 105; par $1,000. 
ust Co; of Am., N. Y. I 

Sinkingfund 4% semi-ann. after 5 vears. 


Thepeptitte Servicq Commission, ‘2d District, on June 22.1910 authorized 
the com n Issue 6f $750,000 bonds and 


ww 4,000 at the present time;-n y:-{a) $107,000 to -diseharge- 
Soating Sob; (b) $296,000 for refunding at not less'thah par bonds now 





Lignt, Heat & P, Con: 


Electric Co., 
ownership. ef-s 


: & Electric Co., of which Mr. Morris is Pres. & 
hose share capital Is $400, 

k-the-Wayne County.Gas. 
PLt.Co. (V. 91, p. 946}: and also the other companies 


000, in 


Palmyra Gas 


lateral 


wego G 


The__U 
00 shares controls by 


outstanding of the merged companies, viz.: Newark (N. Y.) Gas Light & 
Fuel Co., $31,000 20-year 5s dated June 1 1899 (excluding $19,000 pledged 
as collateral); New Light, Heat & Power Co. of Newark, $75,000 15-year 
5s dated July 1 1905, and Wayne County Electric Co., $100,000 20-year 5s 
dated April 16 1901; and (c) $131,000 tobe sold at not less than 90 to pro- 
vide for improvements upon the gas and-electric properties, «:The issue of 
$200,000 capital stock In $100 shares was given in exchange for the $245,000 
stocks of the consolidated companies. The 
and the Lyons Gas Light Co. had bond Issues of $40,000 ands $30,000, re- 
spectively, but these were outstanding only as 
together with all the other old bonds other than the $75,v00 os of the New 
Pres. & Treas., William T. 

, Prior to the mercer, all of the comnanies_ merved 
with the Defiance Gasi& Electric Co. (V. 88, p.1256), 
Penn Yan Gas Light Co., by. a holding res. & kas. United States Gas 

as. 
$ 


& Electric Co. 
and are retired 


Jorris, Pepn Yan,N. Y. 
were controlled, yo | 


asIbight Co.an 
. 8S. Gas & 


&-Electrie-Co.,—Penn Yan G 
namedi 





ee 





gm a eis es 


Oor. 29 1910.) 
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NORTHERN PACIFIC RAILWAY COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1910. 








Office of the Northern Pacific Railway Co., 

St. Paul, Minn., Sept. 23 1910. 

To the Stockholders of the Northern Pacific Railway Company: 
The following, being the Fourteenth Annual Report, shows 
the result of the operation of your property for the fiscal 


year ending June 30 1910. 


INCOME ACCOUNT. 


Increase (+) or 























1909. 1910. Decrease (—). 
Revenue from Transportation: $ $ $ 
SS Reamer 47,073,305 13 48,758,736 25 +1,685,431 12 
I in ac on weee celta 17,330,608 06 21,333,312 84 +4,002,704 78 
Other revenue from trans- 
SOTHRMGS os ccc ccsssnsa 3,416,101 72 3,671,816 80 +255,715 08 
WO « dinkwesecadnue 67,820,014 91 73,763,865 89 +5,943,850 98 
Revenue from Operation other 
than transportation.-...--- 640,732 30 761,960 30 +121,228 00 
Total operating revenue. _68,460,747 21 74,525,826 19 +6,065,078 98 
Per mile (average) _....--- 12,071 46 12,927 67 +856 21 
Operating Expenses: 
Maintenance of way and 
DL, a es 7,847,050 35 10,842,955 20 +2,995,904 85 
Maintenance of equipment. 7,845,689 35 8,992,137 09 +1,146,447 74 
Traffic expenses.........- 919,199 03 1,036,493 62 +117,204 59 
Transportation expenses. _ 20,305,621 20 24,045,197 09 +3,739,575 89 
General expenses_-_.....--- 1,102,444 72 1,070,712 33 —31,732 39 
TE ch hntdnwd haan nae 38,020,004 65 45,987,405 33 +7,967,400 68 
Per mile (average) -...-.--- 6,703 94 7.977 24 +1,273 30 
Net operating revenue_-._30,440,742 56 28,538,420 86 —1,902,321 70 
Per mile (average) -...--.-- 5,367 52 4,950 43 —417 09 
Outside Operations: 
Sleeping, arlor, observa- 
tion, dining and cafe cars 
and restaurants_......-.-. 429,359 58 602,474 89 +173,115 31 
Total net revenue_-__.-_-_- 30,870,102 14 29,140,895 75 —1,729,206 39 
TA Se, in kc enw snnes & 2,547,834 67 3,621,999 80 +1,074,165 13 
Per mile (average) -.--._.-- 449 25 628 29 179 04 
Operating income-__---.---.-- 28,322,267 47 25,518,895 95 —2,803,371 52 
Other Income: 
Dividends and interest on 
securities, interest on de- 
posits and miscellaneous. 2,355,670 81 2,506,474 91 +150,804 10 
Rentals received .........- 89,748 10 1,289,252 04 +399,503 94 
Hire of equipment-_-_-__.--- 452,218 91 160,578 51 —291,640 40 
Gross income. ......--.-- 32,019,905 29 29,475,201 41 








—2,544,703 88 














EARNINGS. 
FREIGHT BUSINESS. 


Freight revenue was "$48,758,736 25, an increase of $1,- 
685,431 12, or 3.58% over the previous year. 

5,419,084,365 tons of revenue freight were moved one 
mile, an increase of 158,591,705 tons one mile, or 3.01% 
over the previous year. 

The rate per ton per mile increased from .00895 to .00900. 

The revenue train load decreased from 434.59 to 429.28 
tons. The total train load, including company freight, in- 
creased from 520.71 to 563.65 tons. 


PASSENGER BUSINESS. 

Passenger revenue was $21,333,312 84, an increase of 
$4,002,704 78 or 23.10% over the previous year. 

Mail revenue was $1,032,891 12, a decrease of $30,165 78 
or 2.84%. 

Express revenue was $1,573,000 11, an increase of $159,- 
442 04, or 11.28%. 

Excess baggage and miscellaneous passenger revenue was 
$333,468 62, an increase of $22,984 67 or 7.40%. 

The total revenue for persons and property carried on 
passenger trains was $24,272,672 69, an increase of $4,154;- 
965 71, or 20.65% over the previous year. 

The number of passengers carried was 9,639,994, an in- 
crease of 1,235,282 over the previous year. and the number 
of passengers carried one mile was 976,772,093, an increase 
of 209,332,628 or 27.28%. e 

The miles run by revenue passenger trains was 12,574,907, 
an increase of 3,003,475 or 31.38%. 

The rate per passenger per mile was .02184 and .02258 
last year. 


OPERATING EXPENSES. 
CONDUCTING TRANSPORTATION. 


The charges for transportation expenses were $24,045,- 
197 09, an increase of $3,739,575 89 or 18.42%, of which 
$1,973,532 66, or 9.72%, consisted of labor. 

Passenger train mileage for the year increased 31.38% 
over the previous year, which also necessarily entailed a 





























Deduct: arge i i i i 

ae: paid ae : 337,136 34 ; 509.927 90 4172.7 01 5 6 large increase in transportation expenses 

Interest on fun édt.... 6, ’ ’ ° —105, ' ; 

interest and commissions on i cate EA ag | MAINTENANCE OF EQUIPMENT. 

new stock subscriptions_. 3, v2 ae —3, ‘ | $ . 2 _ 
Dividends on stock......_- 14'105,000 00 17,360,000 00 +3°255,000 00 | _. Lhe charges for Maintenance of Equipment were $8,992, 
ee Te ee yop 137 09, an increase of $1,146,447 74, or 14.61%. 
Since tek Si ee sien ds Se 4,485, 4, 94 +53, 
seem ERs Dede: | asicamenions LOCOMOTIVES. 
Net income for the year_-_---- 7,534,350 09 4,936,259 34 —2,598,090 75 Total pumaber of locomotives on active list June 30 1909____________ 1,323 
tions: 
Ratio of operating expenses to Purchased: 
- total operating a geome 55.54% 61.71% +6.17% Switch EERE RIS NE ee ERO RE Bae ND EK Sy I aN 26 
atio o xes oper- acific type passenger locomotives. _........_....-.-.-.- . 44 
ating revenue____._.------ 3.72% 4.86% +1.14% Mikado type freight locomotives___..........._:..--.- _-.- 40 
A Mallet type freight locomotives. ___.....-........-........ 11 
MILEAGE OPERATED. — 120 
‘h; a : : 1,443 

Changes have taken place in the mileage operated during Sediniine 
the year as follows. 7 oes ebhiiAahas:d oyu dono eieom ees eae eRe 8 

There were added: Dismantled - - ------.-------------------------------------- 5 om 

ales. 
Jan. 31 1910. Shields River Valley Ry., Junction to Wilsall, Total number on active list June 30 1910______.______.___- 1,430 
RR aig ee ah ae a aS ee eee 22.90 
ra eessecer et sae Rit). leaned to Lewistoa, Idaho (Union Pa- 72.03 In — to — — — list, there are 26 locomotives held for 
Jan. 31 1910. Pasco to Snake River Junction, Wash. (Spokane, uate; Sour engines Raving bemm anid ox CRERRMnD ORNs See eee. 28 
Portland & Seattle Ry.), leased_...........-..--.- 24.82 Total locomotives qwned x. 6 6c ba oe ss ee 1,456 
: I i ue ame 119.75 HAULING CAPACITY. 

Deductions: Tractive Total weight Total weight 
Oct. 31 1909. Majin line in Washington transferred to sidings. 1.35 Active List— No. Power. on Drivers. of Engine. 
Jan. 31 1910. Red River Branch in Minnesota shortened___. .87 Assignment June 30 1909_____- 1,323 39,173,200 177,059,492 222,770,652 
June 30 1910. Main Line in Oregon—North Portland to Added during fiscal year_.__-- 120 4,869,700 21,873,550 28,743,500 

Goble—leased to Astoria & Columbia River 
WRN Re ok oe bipcew a Sea e o 5.15 TORO. SS iee otitis on cele 1,443 44,042,900 198,933,042 251,514,152 
June 30 1910. Corrections by line changes and re-chaining... 1.56 Sold and dismantied_.._...._- 13 243,500 1,074,500 1,350,650 
ON a ae ee cid Ge tate ienm 38.93 OW oak Sie suas 1,430 43,799,400 197,858,542 250,163,502 
Bec FS Note.—On account of several compound engines being chan: to simple, 
Mest eG@itions........ .......-2-ceeen. se eoeo-se 80.82 | the weights and tractive power for assignment as of June 30 1909 do not 
Mileage operated June 30 1909________..__..-..-------------- 5,733.30 | show the same total as 4 shown in annual report for 1909. 
Mileage operated June 30 1910_-.-........-...--------------- 5.814 12 The following statement shows the character and the con- 
Average mileage operated during the WOE sc cawinn emda 5,764.83 dition of the locomotives of the company on June 30 1910: 
Average weight of Locomotive "es 
Owned Condemned Owned ; Avernge 
June 30 1910. Destroyed Added. June 30 1910. et eer ee Tractive 
and Soild. Total. On Drivers. Force (Lb8.) 
3 a Base 3 27.60 26.52 10,80¢ 
183 2 25 206 60.64 60.64 25,300 
9 sail ae 9 68.50 68.50 26,500 
142 3 weirs 139 53.38 4.34 18,155 
145 2 ee 143 88.77 75.68 37,440 
2 pre cal 2 72.51 65.27 808 
137 10 ick 127 44.80 28.46 13,880 
292 Es sialid 292 79.36 9.48 26,115 
4 ee Sad 4 93.00 75.00 38, ' 
6 oh 3. 6 84.39 43.85 21,5 
80 4 44 124 111.82 70.58 $1,375 
150 NY es 150 102.25 26.75 "3 
180 : 40 220 130.35 101.68 ) : ~ 46, 
16 Nok 6 22 170.70 150.72 VEE YS Baby ORE 
va ‘ - 5 5 : 218.98 203.00 ino® boi ot eet 9 
2 4 =. Woe 4 63.32 ms 63532 55 & Bias of 9498) a 
HAS eoiafynoo 128 120: 1,456 S55 (86.66 5 OB.OF: 0000s () MORSE wok 
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Condtten— Number. PerCent.| 40 timber bridges, making 8,117 lineal feet, have been re- 
 oaaaneranaiaNe me tate tae a a eg 12:38 newed this year. — sek 
WE. cucnocccocscesnyccccnckg aids te 6.3 01 timber culverts were rebuilt this year—12 in temporary 
1.456 100.00 | 2nd 89 in permanent form. 
r re 8 On June 30 there were under construction on operated 
Numbes of breomeseae Spuippey with saperhaacers.=2--- 81 8:68" | Lines 1,255 lineal feet of steel girder and I-beam spans, 1,866 


PASSENGER EQUIPMENT. 

On June 30 1909 the company owned 1,005 passenger 
train ears, including 103 sleeping cars, owned jointly with 
the Pullman Company; on June 30 1910 1,119 passenger train 
cars, including 131 sleeping cars:\owned jointly with the Pull- 
man Co , @ net inerease of 114... The number and kind 
of “Hy owned is shown in table on page 42 (of pamphlet re- 
pOThe passe equipment of the Company was in extremely 
active use from July 1 to Dec. 31 1909 and could not be 

d during that time. On June 30 1910, of the 1,119 
cars owned, ears were not due in shops for two months 
or more. 

FREIGHT EQUIPMENT. 


Comparative sumber and capacity of freight cars: 














1909——— yo -Inc. Z en So 

Capacity. ‘a v. ‘apacity. 

No (Tons.) No. (Tons.) No. (Tons) 

| aaa gen wictne 23,052 789,827 24,357 880,887 1,305 ,060 

rere 13 aSass ite Berh 130 bao 

Refri ter -——<“-<e<-< , , , , . 

SEE 66 ccbdenpeoany .679 62,410 2,618 61,250 *52 71,160 

TE tds 2 iss SSRs 8,129 269,770 8,614 291,030 485 21.260 
ie ie bith e delhine oeneiie 13 345 18 475 5 13 

RR aS 4,932 198,985 5,193 216,955 261 17,970 

Ballast amd ore. ___.-- 842 33 ,680 816 32,640 *26 *1,040 

TORO: .. dk sccasopad 41,498 1,401,442 43,816 1,542,682 2,318 141,240 

sit mo laste gies “en inked in ebjers -----. 5.59% 10.08% 

Avge. capacity per ear. _._. Sa. sacs BORG 1 Akcomees 1.4 





* Denmetes deereasc. 

Of the total number of freight cars on the road on June 30 
1910 only 1,744, or 3.98%, were in need of repairs costing 
$5 per car or more. 

n addition to equi shown as on hand June 30 1910, 
the following have been purchased during the current year 
and will be delivered this autumn: 


Pacific type passenger locomotives-_--__..........----.----.----.---- 18 
Passenger Train Cars: 
eB cick cid ndn api Enpenncddd Caiweccnsecesce : 
NII Oa 5 debe oo ccccd-kecaaeatudsteiuccun... 89 a 
Freight Train Cars: 
Box ears, 40 toms eapacity_____________.--_.--.------------- 33 
Refrigera i cal a Ltd tatih th eng dy cia Oa nti 71 
CODON BO BUG GOURD oo on eo ho bk kdb cd cccd csccecscicces 24 
Hart eonvertibic ba! ears, 50 tons capacity____...___._.--- 848 - 


DEPRECIATION OF EQUIPMENT. 

In accordance with the rules of the Inter-State Commerce 
Commission, the following amounts have been charged to 
operating expenses on account of estimated depreciation of 
equipment, viz.: 


a cic ie cei iain ts ints si i $820,121 34 
Qe ne weeds sdccdinitctus 236,899 51 

Dh eich ob} dkine Sib dase dish & 1,867 424 82 
I ee a a bo bamicnm man cnkwe 43,623 05 
Floating equipmemt_____......---...-.-__-- 6,777 12 


MAINTENANCE OF WAY AND STRUCTURES. 

The eharges for Maintenance of Way and Structures were 
$10,842,955 20, an increase of $2,995,904 85, or 38.18%. 

The table in the report of the Comptroller shows the dis- 
tribution of this increase under the respective accounts. 

The following statements give particulars of the work done 
and show that the property has been maintained and im- 
proved during the past year to such an extent that expendi- 
tures of equal magnitude will not be necessary during the 


eurrent year: 
PERMANENT WAY. 


1909. 1910. 

New main line laid with SS ae 29.43 2.40 

New second train laid with 85-Ib. rail, miles________-_ 115.54 5.33 

pb with 90-Ib, rail, miJes_........  —-.___. 45.23 

re- ih mew 90-1. rail, miles___._-.__- 18.67 741.47 

ne ri With new 90-Ib. rail, miles........  _._._. 9.00 

aa hew ater a. ear SES 1 Fi one 28 81.16 

ck re- with new > > ||| ae ; 36.06 

Second track fedald with new 85-ib. » Mhiles._.._.. B64 - wees 

and spums Gonstructed, miles_._.___......._.. 130.77 75.86 

Bee potestet. a Re Sandor a SS 627.58 420.13 

¢ widened, milles____.........._....... A gas ice : r+ yee 

Grose te renewals, My GEIB. oo i wwe oe 971,010 $10:032 
mber bri ent structures and 

embankments, 173 in number, equal to, miles____-_ 1.65 5.75 

Timber bridges renewed......-....---....-...-_--- 44 40 

Timer Supers. S0pN000... ..... ... .-- em se = 217 101 

New stock ob constructed, miles... 2... 272.57 159.84 

New snow fenee eonstructed, miles_____...__.____--. 0.50 15.59 


On June 30 1910 2,940.69 miles of important main lines 
of the Company were laid with rail weighing 85 or 90 pounds 
to the yard. By the close of the Ris, year 1910 all main 
line between St. Paul and Duluth and between St. Paul, 
Duluth, Seattle and Portland will have been laid with heavy 
steel, with the exception of the line between Brainerd and 
Staples, Minnesota, 30 miles, and a few points where changes 
in curvature and grade are contemplated. 


; BRIDGES. 
Durimg the year 213 bridges were replaced and 114 aban- 
doned. 40 were replaced by timber structures and 22 per- 


manent and 151 timber structures were replaced in perma- 
nent ferm, as follows: 








Replaced by embankment __._./.4.______- 155 bridges, 28,823 lineal feet. 
Replaced by truss, gimder and I-beam spans. 18 a 1,550 “ s 
Total... Wawas Vad ob cub ccoeliusoue 173 “#: 30,373 =‘ _ 


lineal feet of steel truss spans, 259 lineal feet of steel trestle, 
896 lineal feet of reinforced concrete trestle, one 325-foot 
and one 200-foot steel draw spans and one 160-foot bascule 
draw span. 


BRIDGES AS THEY EXISTED JUNE 80 1918. 





Aggregate length 

No, Lineai fi. Miles. 

Steel, iron, stone and concrete permanent bri lb opi 2 86,698 16.42 
Timber and combination iron and timber structures_2,657 427,995 81.06 





ED wade kdnl soo na bad ddd chdde otbiieiinelenn 3,179 614,693 97.48 


Total length of timber structures replaced by stee] bridges, embankment 
or in other anent form, from July 1 1885, when work was commenced, 
to June $0 1910, has been 118.21 miles. 


STATION BUILDINGS. 


Cloquet, Minnesota.—The new frame passenger station, 
mentioned in last report, was completed in September 1909. 

St. Paul, Minnesota.—The 48x300 feet extension ef the 
freight house and general office building, Prince Street, men- 
tioned in last report, was completed in January 1910. The 
ope story is being used as an extension of the general 
offices. 

_ St. Cloud, Minnesota.—The brick passenger station men- 
tioned in last report was completed and placed in service 
in Deeember last. 

Staples, Minnesota.—The brick passenger atation and 
office building, mentioned in last report, was completed in 
January 1910. The second story is being occupied by the 
Sa pak ieee ta and his forces. 

‘alley City, Nort -ata.—The new pi er station lo- 
cated on the new main line between Alta ont Berea, men- 
tioned in last report, was completed in October 1909. 

Bozeman, Montana.—A new brick freight houge 40x300 
feet, with necessary platforms, was completed in May 1910. 

Coeur d’Alene, Idaho.—A frame depot 30x131 feet has 
been erected and placed in service. 

Ritzville, Washingion.—A brick depot 26x100 feet is in 
course of construction. 

Pasco, Washington.—The frame two-stery recreation 
building mentioned in the previous year’s report has been 


— ‘ 

orth Yakima, Washington.—The new brick passenger 
station and new brick express building, mentioned in last 
report, have been completed and placed in service. 

Ellensburg, Washington.—The new brick passenger sta- 
tion, mentioned in last report, was net eompleted last au- 
tumn, but is now well under way and will be completed and 
placed in service this season. 

Tacoma, Washington.—Work on the new passenger depot 
is in progress and it is anticipated that the building will be 
ready for occupancy by the first of January next. 

Snohomish, Washington.—A 52-foot extension of the ex- 
isting depot has been completed and plaeed in serviee. 

Minor station improvements have been made during the 
year as follows: 21 new wooden stations erected; 18 old sta- 
tions remodeled; 9 stock yards built or improved; 3 Wool- 
loading platforms constructed; 13 section, bunk, tool and 
oil houses erected; 3 track scales installed; 2 ice houses erected. 

For the Commissary Department, a cottage has been 
erected at Garrison for the manager of the lunch room, and 
an extension to its building at Seattle has been constructed. 

Other miscellaneous structures have been built, such as 
shed for motor car at Duluth, Passenger E r’s service 
building at Livingston, booms and reck- erib piers at 
Little Falls, Minnesota; and electric testing and charging 
building at Seattle and a tetegraph office at the old city 
limits, Portland. 


SHOPS, ENGINE FACHATIES AND YARDS. 


Brainerd, Minnesota.—New buildings necessary for the 
operation of a complete foundry for furnishing iron and brass 
castings are under construction and will be completed this 
autumn. 

Northtown, Minnesota.—A thirty-stall roundhouse, 85-feot 
turntable, shops, coal dock and other terminal buildings with 
yards ef about 2,000 cars capacity are under construction 
and will be completed this autumn. 

Como, Minnesota.—Additions to present paimt and car 
shops and construction of a new two-story brick paint storage 
building 40x60 feet are under construction and will be eom- 
pleted this autumn. 

Jamestown, North Dakota.—Ten round-houce stalls to re- 
— those destroyed by cyclone, together with eight addi- 

ional stalls, including necessary piping, hot air ducts and . 
heating coils have been completed. 

Turtle Lake, North Dakota.—A _two-stall frame engine 
house to replace the one destroyed by fire has been eompleted. 

Glendive, Montana.—A new fan room, fan engine, coils 
and extension of ducts to connect with old ducts of round- 
house heating system has been completed. 

Whitehall, Montana.—A four-stall 90-foot engine house 
has been completed. 7. 

Wallace, Idaho.—A six-stall 104-foot engine house is under 


construction and will be completed this autumn. 
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FURL STATIONS. 


Coal dock at Livingston, Montana, mentioned in the pre- 
vious: s.report, and a new coal dock at Billings, Montana, 
to re the one destroyed by fire, have been completed. 


WATER SUPPLY. 


New steel water tank of 100,000 gallons capacity has been 
compile at Livin n, Montana. 

w Wooden wa rtenks of 100,000 gelicps capacity have 
teert “oom leted at ‘Sailers, Whiteh ontana Central 
grosals linton, Moritana, and at Mesa, ashington, and 
one of 48,000 gallons capacity at Sheyenne, North akota.. 

Gravi ty water sup has been installed at Whitehall, 
Montana, and Sisco, Washin arn 

Water-softening plant of allons capacity per 24 
hours has been installed at grathes, orth Dakota, and one 
of same capacity is under construction at Magnolia, North 
Dakota. 

An earth reservoir of 3,500,000 gallons capacity, a wooden 
tank of 48,000 gallons capacity, and pumping plant, have 
been construeted at Marion, North Dakota. 

A reservoir, concrete dam and spillway have been con- 
structed at Glen Ulen, North Dakota, and at Dickinson, 
North Dakota, a dam has been placed in the Heart River, 
forming a reservoir, and a pipe line and pump house have 
been constructed. 


BLOCK SIGNALS AND INTERLOCKING PLANTS. 


On account of the growing volume of business moving 
over the important main lines of your company, safety ap- 
tances of one kind and another have been authorized, as 
ollows: 

Minnesota.—Between Northtown Junction and St. Cloud: 
Automatic electric block signals for double track. 

St. Gloud: Electric interlocking plant for crossing with 
the Great Northern Railway. 

Manitoba Junction: Interlocking plant to protect the 
junction of the Winnipeg line with the main line. 

Staples to Dilworth: Automatic electric block signals for 
double track. 

Carman: Mechanical interlocking plant for crossing with 
the Great Northern Railway. 

Wisconisn.—Superior: Mechanical interlocking plant for 
crossing of this Company’s line with the Minneapolis St. Paul 
& Sault Ste. Marie Railway. 

Montana.—Huntley and Billings: Automatic signals for 
protection of the Yellowstone River — 

Laurel: Mechanical interlocking plant for the protection 
of the yard and the connection with the Great Northern Ry. 

Billings to Livingston: Automatic electric block signals. 

Livingston: Automatic signals protecting the junction of 
the main line with the Yellowstone Park Branch. 

Silver Bow: Mechanical interlocking soy to protect cross- 
ing with the Butte Anaconda & Pacific R; 

Garrison: Mechanical interlocking “Ne to protect junc- 
tion of the Helena and Butte lines. 

Garrison to Missoula: Automatic electric block signals. 

Washington.—Tacoma-Seattle: The block signals men- 
tioned in the last report have been installed and placed in 
service. 

Kalama to Vancouver: Contract has been let for installa- 
tion of eleetric block signals. 

Oregon.—North Portland to Portland: Contract has been 
let for installation of electric block signals. 

Contract has also been let for suitable signals on the double- 
track bridges over the Columbia and Willamette rivers and 
approaches to and connection between them. 


DOCKS AND WHARVES. 


In pursuance of the Company’s policy in making steady 
improvements at Duluth and Superior in its docks, the fol- 
lowing work has been completed or is under way. 

Timber cribbing at Dock No. 1—filling and planking has 
been finished. 

' Fimber cribbing on Dock No. 2 will be completed this au- 
umn. 

Frame warehouse on Dock No. 1, 80x700 feet, to replace 
warehouse destroyed by fire, will be ‘completed this autumn. 

Dredging of the slip at Dock No. 4, so as to give an aver- 
age depth of 20 feet, has been completed. 

At Seattle: Extension of Piers 1 and 2 has been completed, 
the docks being constructed with creosoted piles; warehouses 
have been enlarged and this new facility is now in active use 
in connection with the Alaska trade. 


CHARGES TO CAPITAL ACCOUNT. 


Upon requisition of the Executive Officers, approved by 
the Board of Directors, expenditures have been made during 
the past fiscal year for: 


ne pier tah ace ailad de ag $1,269 14 
pooner LER LE RY ag eT 10.376 00 
Bee real aaake Sey wes 58,251 35 
renee Pah cies ye - LE termi iit TIE 9,486 72 
ons | telat Ua Sng Sy ot lan ,465 70 
oint. Lasha, terminals ii 3 oo. ccl . 1 946 69 
fete wa real estate....__.____- 327 80 
le. Ww terminais, tunnel and pas- san 


$141,343 82 














B $ , Grade Revlon aa 


eae Mat ree 
“Sees earn 


Seattle wee ay he my e Gare 


Deine, Worn Dake ne 


Het 
eo eimere tae f 
White P qe revision Mie 38 


Ritzville- Ei ensburg cut-off, Wash., right 92, 
$5:t00 08 








DF oo 0 0a ee eee ehesecese cats eseesce 


Sunnyside Branch extension, W, ee 
suniriie 8 Branch extension, Waa ngton. 


Ol crete shinai ; 
Gtee eta r & Columbia River Raliway.__ : 
Surveys and right of way—North Dakota and " 
Atwo to Hist Rivet,” Washington. mae ae 
Way for additional main track. _-- ‘42,635.98 
Rights of way at Seattle, Wash.. for change 
line and new isin cn so ms Git sear nein 59,907 11 
yey ‘to Centra Ave., Wis., second main Ri 
“Bond to Rice’s, in., second main track gis 
hilbrook to Staples, n. ,second main track x 
econ to Lake Park, Minn., second main os-es 


rack 
Lake Park to Glyndon, Minn., second main 
DO occ dacuedus chorea sae tae ae (credit}24 000 68 
Wheatland to Buffalo, N. D., second main 
Een as ee 45,2 gc; 
Alta to Berea, N. D., second eer track. = cer 
- gael to Jamestown, N. second m 


iliac d nth aaa i er iti 14,135 88 
Hi titley t to B nt., = d. track 141 377 73 
Livingaton Laurel aoe 165,984 29 
ns. seca 43,261 % 
tnd Junction to pe Mont., asia ’ 
Roseman to Lagan, Sout.. coded Gala} rack seth it 
a ‘ 
Garrison to aan Moni Second Math track 280. 
M. td Yardley (Spor + ¢), Wash., 8 iE theron TARE AD 
0 n 
am ea to Mosher, Wiaab.. 3 - secand econd main | track 14a8.BP 
uburn Tac’ é 
enino to K tecker, Wash Wash.. gra e Levon aoa 
ES TLS ALE SP ie, 6 8 and 975,850 36 
Kalama to Vancouver, Wash., second matin 
a ii Ml each tia, 5 aan hdl on a 271,550 25 
Nort puttiaae be qreand City limits, Ore., 
Te De UUs Wt imannnaesacces 40,745 13 
—————— 4, ¥02, ,717 46 
Additions —_ Betterments: 
Right of way and station grounds_--_-___._- $104 2 
Widening in I eels acne cdimenin lei ai. 9 
Proveuriom Or Games... 2. tlle 5, 4 
Grade revisions and change of lime___-_.-_-_-- +185 
Tunnel improvements_-_-_........-.----.-- CH 
Bridges, trestles and culverts.............. 195,244; 
Increased weight of rail___.......-.-.--- 791 B86 92 
iphoroved and switches____...-...-.. O78 
ao fasten and ot = material... ..... 214,611 
Additional main tracks. ..............sses 37,352 
Pantin dings and su RRR cs 292,418 
POO: Ala oi da une cbeeebbee 162,618 
Fen Se Or WR i oon Se i een ee 33 
Improvements of ove and under grade croags- ‘ oe 
Track apvenion. elimination of grade cross- 
TNs Ont i a aled wnt ns Sask Oneanee A ! <M 
Interioeking appara Me JL u li cacctuerubacae $ ¢ 
Block and other signal anperatue Biiead wyeadbadiices a2i 41 
Tel nd telephone lines.___......-.-- $2 tf 
Station buildings ond i ea aie 513, es 
Shops, engine-houses and turn-tables__-____- 471,932 18 
Shop ma BBG tHOl6.... 6 -ennn-sanoe 8 
Water at ae or ene... 166,832 
k and Wharf property_..___._-.-.---.- 


Brow and sand fences and snow-sheds- -- ~~ 
Miscellaneous structures___....--.....-.-- 





New ow Equipment: ote Te. “thiseres 
ives _ $2,340,646 86 $89 ‘oo ie eae 
Pass train cars 1,284,959 57 B28 92 ret tere 
Freight _ train 
cars and work 
ORR tics. ci 3,381,554 44 964,874 18 2,416,680 26 





$7,007,160 87 $1,138,282 19 6,868 878 68 
et Bae SN ck wncpenctenini Medinah $14,307,262 10 


In addition to the above amount added to the eost of the 
Northern Pacific Estate, advances have been .mede to sundry 
companies as follows: 


brent Portland & Seattle Railway Co_____...._._-.... 
Clearwater Short Line Railway Co__._.-..--_ ss. bec ee 
pene ER POUR Ci . . cic chaesajens in ansttomireiian wel 











Western ae Raatiwart Go. 2.5 sued - 503 ose ~se 4,659 9 
Shields River Valley Ra’ bead SRR ae tts MS ‘ 5 
Connell Nofthern Railway Co__..........-.---uLL lk 1,477,397 16 
Olympic Peninsular Rallway C eh ibs SoU th lines cn tink as td dine 35,131 37 
Kennewick Northern Railway Co____.....----.-- --- eee 12,852 63 

Cree’ eg Fr 00. nok. Se ASE act < 20@ 
¥idiead ‘aces NRE RR ee DR PE AAG 00 
anten & In ternational — Raitway Co, -..-.._- A ate Ee +3 

eats for Railway Development in Oregom.-___.....-- 5,000 , ‘ 
RT hin on ot, G sniew nc auls > Cogan oe acini pal $14,340,357 68 

*Anote having been given for this item, It hee to ‘Other 
Investments’”’ in accordance with rules of Inter- merce Com- 
mission. : : 

CAPITAL STOCK AND DEBT. 
There has been no change 5 sh - Lpmnouns of capital eige 
outstanding during the year, viz.-._----.--_-. 248 009,000 00 
The onl chan, ‘in bended “ebt duting the rwas the Ga: ? 
cellation of or Lien Bonds rohaeed ih Net Manet 
of the Land Department, as provided by bs, 
Section 2 of Mortgage, amounting to____....- Lo 5 $485,000 008 


CAMAS PRAIRIE RAILWAY COMPANY. 


For simplicity in operation, an opera company _ 
organized to maintain and operate eae ye 

by the Northern Pacific Kea eas awn § Galen Basie 

Railroad Company between. C ho, on om th fertile 

ion), 

unc- 





lateau back of Lewiston, and Ripa 
ashington, via Lewiston, 148 ae Leen 
tion connection is made with the’ a £0 
Railway & Navigation Company and hea the Snake River 
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line of the Northern Pacific to Snake River Junction and the 
Spokane Portland & Seattle Railway to Pasco, thus forming 
a line of communication between the Camas Prairie, Lewiston, 
the Clearwater Valley, the Yakima Valley, Puget Sound and 
Portland. 

The new company has operated the roads since December 
1 1909. The earnings on through business are retained by 
the owning company handling the same; the earnings on local 
business are applied to the maintenance and operation of the 
joint lines. 


SPOKANE PORTLAND & SEATTLE RAILWAY CO. 


The total miles operated by this company for the year end- 
ing June 30 were: 











Spokane Portland & Seattle Railway— Owned. Leased. Total. 
‘Spokane, Washin n, to Portland, Oregon... .371.95 16.85 388.80 
Lyle to Goldendale, Washisfgton. -_..--..--.-- Re: ined 42.25 

ee ee hi wc ann wdee cca t 414.20 16.85 431.05 

Astoria & Columbia River RR.— 

Portland to Astoria, Oregon.__...-.--------- 60.30 35.15 95.45 
Astoria to Seaside, Oregon..__-------------- Bienes 22.80 
Uti Rind Sia Miaid onka ace add c ett 83.10 35.15 118.25 
EEE SIN UIIs ci iee eschew pn acta ws 4s tes te td ict ine ges 497.30 52.00 549.30 


The results of the operation of the Spokane Portland «& 
Seattle and Astoria & Columbia River roads for the year end- 
ing June 30 1910 were: 

















Spokane Port- Astoria & Co- Total 
land & lumbia River Both 
Seattle Ry. Railroad. Companies. 
Operating revenue____....--- $3,566,291 45 $767,987 39 $4,334,278 84 
Operating expenses___.._.--.- 2,386,962 08 468 ,361 77 2,855.323 85 
Net operating revenue. ----- $1,179,329 37 $299,625 62 $1,478,954 99 
Outside operations. ___.____- debit 3,970 30 12,541 01 8,570 71 
Total net revenue___._._--.- $1,175,359 07 $312,166 63 $1,487,525 70 
EE SED oh hcte Bike naa mae 294,675 04 32,955 83 327,630 87 
Operating income_________- $880,684 03 $279,210 80 $1,159,894 83 
Other income (rents, etc., re- 

I hoi cps ssa Ste peat a Seal ps 381,523 18 1,767 82 383,291 00 
is si mes $1,262,207 21 $280,978 62 $1,543,185 83 
Rents, hire of equipment, etc.. 329,793 98 58,878 75 388 ,672 73 
IE sii chs cs ahd id's ists acs $932,413 23 $222,099 87 $1,154,513 10 


Business of the Northern Pacific Railway between Spokane 
and points east thereof and the Gray’s Harbor territory in 
the State of Washington and points south therefrom, includ- 
ing Portland, and business handled via Portland, is now com- 
monly routed via the Spokane Portland & Seattle Railway. 

The gross earnings of that railway on business exchanged 
with the Northern Pacific in the year covered by this report 
approximated $1,900,000. 

During the year attention has been given to the develop- 
ment of business in Oregon. The Oregon Trunk Railway 
Company is now building a line of road from a point near 
Clarke, Washington, on the Spokane Portland & Seattle 
Railway, southwardly across the Columbia River and up the 
Des Chutes Valley to Bend, Oregon, a distance of 156 miles. 
This road will furnish communication between the great cen- 
tral plateau of Oregon and the outside world. 

The capital stock of the Oregon Electric Railway Company, 
which owns valuable rights and terminals in Portland, and 
completed lines south and west of Portland to Salem, Hills- 
boro and Cornelius, and of the United Railways Company, 
which has valuable terminals and rights in and about Port- 
land, and a line partly completed into the counties of 
Columbia, Clatsop and Tillamook, have been acquired. 

These three enterprises, in connection with the Spokane 
Portland & Seattle Railway, will enable your company to 
participate in the business of Central Oregon and south and 
west of Portland. 

The construction and management of the properties are 
being handled by the Spokane Portland & Seattle Railway 
Company, and your company up to June 30 had advanced as 
its share of the investment $5,000,000, shown in the state- 
ment of Construction Expenditures as ‘‘Advances for Railway 
Development in Oregon.” 


NEW LINES, DOUBLE TRACK, GRADE REVISIONS 
AND LINE CHANGES. 

; MINNESOTA. 

‘Lake Park to Glyndon, Second Main Track, 26.83 miles.— 
This work has been completed, except for a sink hole near 
Stockwood. Until the embankment completely: settles it is 
not expected .to do any more work on this part of the grade. 
Double-track is now in operation for the whole distance; one 
mile at Stockwood is not on final grade. 

Saint Cloud to Rice’s, Second Main Track, Line and Grade 
Change, 14.79 miles.—Grading on this work will be finished 
7 autumn, and a part of the track will be laid, the balance 
of the work being postponed until 1911. 

Philbrook te Staples, Second Main Track with Slight Grade 
Revisions, 6.8 miles.-—-This work will be fully completed and 
ready for o tion Nov. 1 except for one bridge, which will 
remain as single track until 1911. 
BE i eas enc. 1, MONTE DAROTA. Nok weaned 
_' Bloom’ to” Samestoibn, Second’ Main ‘Track, 4.99 miles. 
Grading for this:‘traek ‘is completed, and some of the railslaid, 
but. the, work ‘will not be finished unit 1911. “°° “2° 
We (When these three pieces of work-are finished ; the Gompany: 
will Bate -puble track between St. Paul and Jamestown, 
equal-te-258.65 miles, out of a total of 345.2 miles.) -— 

' Péripree to’ Witte 9D. 5°miles: The grading for this'piete 
of road ie making good progress;and will be completed this 


autumn. No track or bridge material will be put in place 
during 1910. 

Missouri River Railway (Mandan North Line), 53 miles.— 
Grading is completed, except for some small] slides and some 
deep cuts where no track is laid. 28 miles of main track have 
been laid from Mandan north to Sanger. Completion of this 
line has been postponed until 1911. 

Missouri River Railway (Mandan South Line), 72 miles.— 
Grading on this line is practically completed and track has 
been laid from Mandan south to mile-post 42. No track will 
be laid beyond that point for the present. 

Western Dakota Railway (Cannon Ball Line) to Mott, 90 
miles.—Grading and track will be completed into Mott by 
October 15. 

MONTANA. 

Glendive East Line, from Glendive northeastwardly along the 
Yellowstone River, 55 miles.—Grading has been completed 
and piers for abutments of bridge across Yellowstone River 
will be finished before bad weather.. The bridge will not be 
put up, nor will the track be laid until 1911. 

Huntley to Billings, Second Main Track, Line and Grade 
Changes, 12.63 miles.—Grading is completed and 8 miles of 
track will be completed and ready for operation late this 
autumn, the balance of the work being postponed until 1911. 

Billings to Laurel, 15.36 miles.—This work is all finished 
and track in use. 

Shields River Valley Railway, 23 miles.—This line has been 
completed, is in operation, and the valley is developing rap- 
idly. 

Missoula to De Smet, Second Main Track, 7.02 miles.—This 
work will be completed by Dec. 15. 

Bitter Root Extension, 2.76 miles.—All the work te be done 
in 1910 on this track is completed. 

WASHINGTON. 

Spokane to Wins, Second Main Track, 4.4 miles.—This 
work will be completed this autumn. 

Wins to Marshall, Second Main Track, 2.38 miles.—This 
work has been completed and track in operation. 

Connell Northern Railway, Connell to Adrian, 62 miles.— 
Grading and track laying have been completed, but it is not 
expected to begin operating this road until 1911. 

Ritzville Branch, 38 miles.—Grading has been completed 
on this line and part of the track will be laid this autumn. 

Point Defiance Line between Tacoma and Tenino.—Careful 
investigation is being made of the character of the material 
along this line, but work will not be begun until 1911. 

Tenino to Vancouver, Second Main Track and Grade 
Changes.—This work is being done in order to provide dou- 
ble-track main line with low curvature and low grades for 
joint use of Northern Pacific, Great Northern and Union Pa- 
cific roads. Grading, bridging and track laying have been 
completed and line is operated as double-track between 
Tenino and Chehalis, 14.5 miles; grading between Chehalis 
and Kalama will be completed by or before Nov. 15 and con- 
siderable of the track and bridge work will be finished. The 
balance of the work will have to go over until 1911 

Kalama to Vancouver, 28.5 miles.—Double-track has been 
completed on new line and grade and is now being operated. 


OREGON. 


North Portland to Portland, Second Main Track, 3.26 miles. 
—Work is completed and track now in operation. 


GENERAL. 


The fiscal year just ended started with very great business 
activity in the territory served by your company’s lines.. The 
Alaska-Yukon-Pacific Exposition was held in Seattle from 
June 1 to Oct. 16 1909, inducing a very large passenger 
movement. The Flathead, Coeur d’Alene and Spokane 
Indian Reservations were opened during the year and the 
period of registration extended from July 15 1909 to Aug. 5 
1909. This created a large amount of passenger business, 
and there was a very general demand for land all through the 
country, resulting in a large volume of travel. The crops 
harvested in the autumn of 1909 were all of fair volume, and 
your company’s earnings for the first five months of the fiscal 
year, to Nov. 30, were $35,681,803 48, or at the rate of over 
$7,000,000 a month, the gross earnings in October reaching 
the figure of $7,793,072 82. 

In August in the Red River Valley and in the latter part of 
November and early in December in the Far West, particu- 
larly in Western Washington, serious floods came at various 
points, doing much damage and causing considerable inter- 
ruption to the free movement of business. 

On Nov. 30 the switchmen,. who were members of the 
Switchmen’s Union of North America, left their positions, 
after refusing to submit their demands to arbitration: At 
the same time an unusually heavy and severe winter set in, 
and the operation of your road from Dec. 1 to March 31 was 
unsatisfactory and expensive. Toot 

The effects of the Chicago Milwaukee & Puget Sound tine; 

of the making of connection between the Chicago.Burlihgton 
& Quincy Railroad and the'Greati Northern Railway*atBil- 
lings; of the Spokane Portland & Séattle: Railway between 
‘Portland and Spokane;°and tof ‘the Minneapdlis! St;>Paul) & 
Sault Ste. Marie line to Duluth; wereve: énbed: during the 
‘year. Notwithstanding,this new rompetition, the. fect that 


ithe gross froigh t, earnings-of your Company increased is a 
‘gratifying in Peathon of fhe wae of the country tributary 





to its lines. 
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Attention is directed to the increase in taxes from $2,547,- 
834 67 paid in the year ending June 30 1909 to $3,621,999 80 
for the year ending June 30 1910, an increase of $1, 074,- 
165 13, or 42%. The increase per mile is from $449 25 for 
1909 to $628 29 for 1910. This class of expenditure is be- 
yond the control of the Company. The Corporation Income 
Tax, amounting to $201,196 75, assessed by the United 
States Government under Section 38, Act of Congress ap- 
proved Aug. 5 1909, has been paid under protest. 

In the course of the year arrangements were concluded with 
the Union Pacific system and the Great Northern system, 
respectively, whereby, for certain rentals payable to this 
Company, the Union Pacific and the Great Northern were 
granted the right of joint use and occupation of this Com- 

any’s main line of railway, and appurtenances, between 
re Bea and Vancouver, Washington. The Great Northern 
was also granted similar rights on this Company’s main line, 
between Seattle and Tacoma. 

The rights of the Union Pacific also extend to use of the 
bridge over the Columbia River, owned two-thirds by the 
Spokane Portland & Seattle Railway Company and one-third 
by this Company. 

The rights of the Great Northern also extend over the said 
bridge and over the Willamette River bridge, and tracks simi- 
larly owned and over tracks owned solely by this Company, 
into Portland. 

It is believed that these arrangements, which are to be 
practically permanent, will prove advantageous to all the 
parties and to the public. 

The work of readjusting the Tacoma terminal and of re- 
vising grades and double-tracking the line between Tacoma 
and Vancouver necessitated by the above arrangements is 
advancing as rapidly as practicable. 

The Union Pacific began operating under this arrangement 
on Jan. 1 1910. 

The Great Northern used this Company’s property be- 
tween Tacoma and Seattle during the entire business year, 
and on June 19 1910 began running trains between Tacoma 
and Portland. 

On May 4 1908 Ex-Judge Charles E. Otis wes appointed 
by Honorable Walter H. Sanborn, Judge of the C.rcuit Court 
of the United States, a Special Master in Chance y in the suit 
of certain stockholders of your Company against the Com- 
pany, against officers of the State and against shippers, to 
enjoin the Company’s observance of freight rates on commodi- 
ties ordinarily handled in car-load lots, and on other articles, 
both car loads and less, embraced in the usual freight classifi- 
cations; and of a rate of two cents a mile for passengers; the 
rates covering substantially all the business of the Company 
handled within the State of Minnesota. 

The Special Master was appointed with ‘“‘power and direc- 
tion to take and report to the Court the evidence, to examine 
such evidence, make all necessary computations, find and 
state the facts so found and the results of such computations, 
and recommend to the Court a form of a proper decree.” 

The case has been tried most thoroughly and exhaustively, 
and many expert witnesses have testified on behalf of the 
stockholders and of the State, and most elaborate statements 
of valuations, earnings, expenses and accounts have been 
submitted. The testimony in the case consists of 4,258 
pages, and the special statements supplementary thereto 
fill two volumes. 

On Sept. 21 1910 the Master submitted his findings and 
recommendations. He finds that the property of the Com- 
pany employed in its transportation business was worth June 
30 1908 $452,666,489 00. This valuation does not include 
-: of the following properties: 

he Spokane Portland & Seattle Ry. Co. and controlled 
companies. 

The Minnesota & International Railway. 

The Big Fork & International Falls Railway. 

The railways recently constructed in the Clearwater Valley 
and on the Camas Prairie above Lewiston. 

P The lines now under construction in Western North Da- 
ota. 

The lines now under construction in Montana. 

The Canadian property of the Company leased to the Gov- 
ernment of Manitoba. 

Terminals owned in Winnipeg. 

The land grant of the Company and land grant assets. 

The Northwestern Improvement Co.—owning coal mines, 
lands and other property. 

The treasury securities of the Company. 

The Master finds that two State laws, one fixing rates on 
commodities in car loads, the other a two-cent passenger rate, 
and the order of the State Railroad Commission fixing class 
rates, are all confiscatory and therefore void. He also holds 
the two laws and the order void as being direct interference 
with inter-State rates and commerce, He recommends to 
the United States Circuit Court a form of decree enjoining 
the officers of the State from enforcing the two laws and the 
order ‘of the Commission, and enjoining the Railway Com- 
pany fron continuing to comply with the same. 

The: case, it is hoped; will reach the United States Cireuit 
Court 'prior:to' ‘Dec. 31.1916. oii 

The ‘teport: of the ‘Gompttolior gives peer details of the 
transactions of: the Company ':: :: 


By ae the Board of Diresidiagsibacie | 
ie Haw 10 RR UOTE, 


ses udid 
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INCOME ACCOUNT FOR THE FISCAL YEAR BENDING 
JUNE 30 1910. 


Dr. 
To— 
Operating Expenses: 
Maintenance of way and structures... ___ $10,842,955 20 


Maintenance of equipment__........__. 


DERE GUENNEE diedkdaeenwcccectwtaw on 1,036,403 62 
Transportation expenses...............- 24, *045, 197 09 
1,070, :712 33 


WORE CREE sn cadbdsncadccunsowdd van 





$46,087,405 33 


$3,420,803 06 
201,196 7% 


Taxes: 
State and county 
U.S. Government Income Tax.__...-.-.-. - 


6,621,999 80 
Interest and Rentals: 
Interest on funded debt................. 
Rentals of leased roads and terminals_-_-_-. 
SPGEe SORE. cc wtadatad édecdawedannae 


$6,669,014 17 

649 26 

5,278 64 
7,178,942 07 

Dividends: 
Nos. 48, 49, 50 and 51 17,360,000 00 
4,936,259 34 


$79,084,606 54 
——— 


By— 
Operating Revenues: 
De Riche batandncakaunehunenbuanane $48,758,736 25 
PEE kode ckddcdcocnsscuddbaeoeeuhe 21,333,312 84 
Other 4,433,777 10 
$74,625,826 19 





Outside Operations: 


en Qa. Ss dua eS yuSar ete ae ones, 847 16 weal 
Parlor and observation cars_.......-..-.-- 9,268 16 
Ape Gee Weed GRD sac cccnccssuas (‘Denett) 108: 889 18 
PERE cb boned Kean cabkc dane 7% 

——___——_ 602 .474 89 

TORIES TRCCCTIOE ss within cWGa a dccctidndiwacdimndeds ema 1,289,252 04 

Sere OF DG Sa cn ec cbse se chk nasd ce eeeeeaus 160,578 51 

DETHONNNES FRO. oo win ni ccvncuuupascoaberiudnanckn 13,340 65 


Dividends and Interest on securities owned and interest on 


deposits 2,493,134 26 


$79,084,606 54 


i aes 


5 aS 2 aie =. re, Aa ot 
PROFIT AND LOSS ACCOUNT JUNE 30 1910.'jcixif 


>, 24 ee 


soo “oo Bis Ss BS 
Balance of discount on prepayment of subscriptions to new | 

GUUELED OUOOK 2 ons Sle adh ns ccc dekh edeuesehbbaue $73,563 03 
DONG. cosas See RSL need So SC a Le ase eee 71,166,410 53 


$71,239,973 56 
———_———— 


Balance to credit June 30 1909, as - annual report-_-.-.----. see. 172,008 07 
Balance of Income for year ending ne 30 1910 nose 4 dewn 4,936, one 3 
Balance of sundry reserve accounts--__...-.-.....--------- 186,900 33 
Balance of sundry accounts written off. ..........--..-..-- $$ '008 53 
For difference between par value and book value of securities 
issued or assumed by this company and held in treasury__. *1,810,714 29 





fee we See e $71,239,973 56 
See be RS OS we a =" 
nehaner to credit of Profit and Loss as per balance sheet. Sad $71,166,410 53 





Pt - to credit in compliance with rules of Inter-State Cemmerce Com- 
mission. 


RESOURCES AND DISBURSEMENTS YEAR ENDING 
JUNE 30 1910. 
(Being a condensed statement of the financial operations for the year.) 


RA RESOURCES. jii@eweis eS & SHEE 
Cash on Hand and in Banks June 30 1909______-_..-..--.- $33,200,454 03 
Income for the Year: > op BSc. 
Balance after expenses, taxes and fixed charges_-_....._. 22,206,259 34 
Profit and I.oss: 
Reserve for improvements, etc., transferred 
to credit of Profit and Loss.__......_- $6,186,900 33 
For diftterence between book value and par 
value of securities held in Treasury cred- 
ited to Profit and Phen os artes SE nk 1,919,714 29 
$8,106,614 63 
Less, balance of sundry accounts charged off 48,471 50 
8,068,143 12 
Land Department: 
Proceeds of sales, and interest on deferred 
SEP EPEEE wicceccastaacascesccwckabumned $4,102,532 57 
Less, expenses and taxes............-...- 532,323 30 
—_—_———-_ 8 570,209 27 
Sale GF BRGY Peg So no ein nc cis cdde dk codon cccowe 672,121 75 


Decrease in Securities: &: >» =. 
In hands of Trustee of St. Paul-Duluth Division Bonds SE 








PO QUNNNIURS os oe Seki ode sas ca acdbaoael ate | me 
Increase in Liabilities: ow pi. 2 irs ny 
Unpaid pay-rolis, vouchers, etc__._____ _- $2,094,050 63. mera: | 
EL UE os Krad noes gens ne centre 58,336 13 
On 2,162,386 76 
“Tea, ia $70,181,654 78 
SS 
a, URSEMENTS. 3 
widecenen | Se 
For. dividends o@ stock. < . 253s kee uk eee ks sn 7,360,000 00 
For new lines ome eat DONNNO ccc ee $4,844,061 28 
ares. ey NG ee a oe 868,878 68 
For additions oad p EEE bad an ete oh aa ASS oe 35594, "322 14 262 0 
Increase in Construction Adrances to Railway Companies... -- ities ‘357 68 
Increase in Current Assets of Land Department._.......-..- 1.373.842 43 
Increase in Cash in Hands of Trustees of Mortgages...--..--- 862,085 98 
Increase in Current Assets: 
Eye mf Serres ee 8 se Se $7,031,216 37 
OBE SUMING Ko oso io ke oes 2,880,761 70 
Legs, d in d bills { bie} it. $34 rH 
ss, decrea nts an ceiva pat Faee| 
se in accounts a tre ‘ 8,642:¥93 62 
Decrease in Mortgage Deb 
x Prior lign bonds bonds canceled, Article Eight, tie. 2, of. mortgage | 2 Ws Nat 
ecrease 
eserve aapae S$... % bas. batals: 4.0284 mioeses 33. 
‘Interest and dividends amped. --- spare ac] “4 18, 55 
a beens on Hane and1 in Banka Tune $0 19102 1.0423 aii 8 sue 
ch res ASIW TG “Fgauys 54°78 
ison up in compliance vita the, Toler ott ate 
" Commission cm 


dan eb bao: 


, 1G i }O035 & 
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PASSENGER AND FREIGHT STATISTICS. 
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1908-1909. | 1909-1910. 
Miles, Amount, Miles, Amount, Increase. Per Decrease 
Tons, &c. Rate, &c. Tons, &c. Rate, &c Cent 
Average mileage, ior Sy adap tinbydlretpe te Rin tie liana RPA MR A in a ciumemann Gs vas nowen asin EE iawerenvcane 
ssenger os 
Number of DORSORMOTS OATTIOR .... ... 02 nn cncmens obsids ce O06, SiG is 6. cece eke= De EEE o anna saawcese 1,235, 202114.7@ ............ 
Number of passengers COTTION. ONG. MUS... an 200 - c ewe ce ne baecsats 3 $i oo daemon « 079.778 One = Ge wig ee canine a0e, 885 os pee» wae oS oe 
Average miles traveled each passenger...--.-.------ Ooo he pememans = Se 5 eer 
Passoarer revenue.____ by Fe RES 5 Lieeutiadbbvadwaa vas EB in ligbtes oie $17,330,608 O6)............ $21,383,312 84/$4,002,704 78)23.10@).___________ 
Other passe CE SR, oi bs cdbbh~asneensdues eriah > sh injle sm mandinial 2,787 O06 98) ....-......- 2,939,359 85 152,260 . 5). ee 
Total passenger train revenue. ---....-.--.------------ se ah i ts seh di a oe 26,117,400 WOlenwascuccnvet 24,272,672 69) 4,154,965 71/20.6H.-..__.____- 
Average amount paid by each passenger. _-........-.---- a ee ye B,. See 2 21 OEE Been s cowscc ase 
Average rate passenger per mile....---.----..----- A aa cde ch oe Sed Lr ae 502164) .. 22. sae es a 3.2 00074 
Passeieer train reventie per mille of road (average mileage)|--.-.-.....- Rs ge allies abt eng $4,210 48 $663 10)18.70_.._..°____- 
Freight Traffic— , 
Number tons revenue freight carried__....-..---...---- 6 GOG TOE iw. 02 eee 3G SOEs wane ecanwncnne 1,466,406 6.7@ .... 20055004 
Number tons revenue freight carried one mile___-_----. 1\5,260,492,660/...........-- 15,419 G6 Gel ocins cd noun TF oO OF De 
Average distance haul of one ton.__.......--.-----.-- i | PP Sea nes RE ia ais et tn cet a aie oe oa 5.2 16.5 
Bi PRP, ee ee IE Sa ees ee Rs Sis du $47,073,305 18)......-.--.-.- $48,758,736 25|$1,685,431 14 3.5@_.__._______ 
Other freight train revenue___.......-..--.---.-....--- |< aie hen es hbo Se OE 2h - 0k open 975,866 39 $6,937 88 9.7 ........-... 
Total freight train revenue. --__..-.----..--.-----.- Siar ie Wid ca loaves oak ree oa CF, OOM NUE Tilo asdannctues 49,734,602 64| 1,772,348 9H 3.74-_.___-_____ 
Average recetpts from each ton of freight......_._-.-..- ab lakahe seid vd Sele <a Ss ca alan 2.67)... scan’ 4.6 0.13 
Average receipts per ton per mile revenue freight----.--- |---+-------- ee -00900 0 0 Ny = ee 
Freight train revenue per mile of road (average mileage) -_|__...------- See Sel din ncnenanee $8,627 25 oo 2 a fase rae 
Total Train Traffic— ; 
Revenue from freight and passenger trains_...........- aah ees ov ae a be $68,079,960 69) _....._..--- $74,007,275 33|/$5,927,314 644 8.7H_..__._-_.-_- 
Revenue per mile of road (average mileage) ---._...---- [a geuetapse ae 12,006 Se)... 24-2 .-26- 12,837 72 dt & oS. ee 
Rew pee Gale WN. oo soos ce ke le wre sess win S.94f sein ews seee + ee rk 6.3 0.20 
Expen Se BORED TINE. csi hohe ooo wd 6 ons en new ewines a ae eee 1 TD) dnin dn nbinn- 1.82 hy 5, Sey eye 
Net traffic revenue per train mile..................-.- | ot ape ste58 1.39) hs 6 db ber sndiin aah Be Reichs a bin oun el 19.4 0.27 
TRAIN AND CAR MILEAGE STATISTICS. 
1908-1909. | 1909-1910. 
: Tacrease. Per De- 
Miles, Miles, Cent. | crease. 
Tons, &c, Tons, &c. 
DER TOTO OOS ROUNRG 6 go 3 ik SAjik sso SESS 6 hile S24 ee ESE Kod dcwitsccddtivod 9,571,432 12,574,907; 3,003,475) 31.36) ______ 
Mileage of locomotives employed in ‘‘helping’’ passenger trains..........-...-..--..--.--.- 343,506 753,914 119.48) _..... 
Pao ae eee er en CE Bn. oun nacwckgcaqcnpacd dakocumstahuwsnuek 3.59% IES OE i 
Se a OCS Bere Sites 6 F656 6k. ASL Ss Sb SG hi a eh E a Sec dbsnds alates 734,263 584,192 20.44/150,071 
Beene os Devens Semees . URIs... . 3 is 05 = i se op - 44 en <b eio - bpm es <0 8 SKS nha owe nanad 14870-5oe 12,039,593 5.89}. .---- 
Mileage of locomotives employed in ‘‘helping’’ mixed and freight trains.._...........--..-.-- 1,642,826 1,402,153 14.65) 240.673 
Percentage of ‘“‘helping’’ to revenue train mijenge. .....- 2 0 ee ee eee ek 13.57% 11.65% ee 1.92% 
DEORE, GE. SOVIRIED BOGGS CEOS on oa ais a FE GA Sid od ho he he enw ce EKER BEES 37,218 12,499 66 42; 24,719 
i a eis ch fe abn dm wae Seals eed ws @ 21,713,193 25,211,191 Be” eas 
Ree en eee rene Sens Cb asd coe. Scie oe a an 2 ee. Ste heeded 2,428,041 2,065,48 14.93/362,555 
pi Se eT ee eee er ee 63,507,423 80,516,012 SO:7& . cis 
Average number or passenger train cars in train.............-.-.---.---.----.--.--------- 6.16 6.12 65 .04 
Ee ee ee ee OF Gta 8h i ou hE ona eran ek nw ce en cb aid 74.47 74.23 3 .24 
Average number Gf passengers 49 OOO Gils. 6 sisei se sas <2 bs hb 8 ww ee de ch 18.85) 20.84 10.56) _..... 
EC cnn Canc tbea nn anbonotnecmeatsannsunce dame gases 289,036,756, 296,226,812 F eer 
DT SY SI i i oh a cia eas i eh nb de bomae tecoses nen 76,398,547) 79,390,801 2 eer 
PD GN eS. os Caiadibde ban ped dae D di bdabwanadgnoce dn stee weaken 11,223,216 11,925,953 6.20) 222.54 
a I OO I a dc fs 0 i ch he cca cp i es purges Wala cs ti tts te 376,658,519) 387,543,566 2.89) ... 
oo et elonscucpccsasaeuegnamabunapeepanenh 68,90 188,41 29.93) 80,493 
SOURS GEFVICS GBF MICRPO—-DASUCMEST <n no on nn oo hn nn oo ke 4 du 6b 3 + SURES Wooo 209,049 §2,21: 75.02| 156,836 
ee ns el Boe cde wnneddgns ereeneenboewacuscrpAnennee™ 477,952 240,623 49.66) 237,329 
HMon-revenue Servicw mee WOR: fo. £5 ie eee ws belek ht iek ei Pes Zz 8,873,068) 8,377,475) 5.59 495,593 
i Se BE I ET SI sciences ern enn sow cowemie it spenibima gp 23.88 23.47 1.72 Al 
VCRs Wee Srey Meee Me I nao a. oi ss 2 ie cin cnn nk cence ncernsess 6.31 6.29 32 .02 
Average number freight cars in train (exclusive of cabooses) -----...-...-.--.---.----------- 30.1 29.76 1.42 43 
Percentage 6f empty cars to total cars in train (exclusive of cabooses) -_...........--.--.----- 20.91% 24.14% aietiieiedil ieee: 
Average nimber tons revenue freight in train _.________________...---- LLL lIllllIllllcll 434.59 29.28 7 1.2 5.31 
Average number tons revenue freight in each loaded car.-...........-.......------------.-- 18.2 18.29 .09 Ek won += 
Ce re Ws hk in ns ce gas @ acc k cae Sebae +b se gehcunigns tn eneeen 4,499,395 5,164,264 S486 Te) 
ee Se CEE SU wc emamban = ne Rae <= deb aeeband hae oy 1,042,476,484/|1,191,347,308/ 148,870, 35. Ewes <o 
Tons per train cotfipariy atid comfmercial._______->__2 =~ 22 Il ILIIIIIIIIIIIIILIIIITIIIIII 526.71) 523.65 2.94) 4-36) ------ 
ee ee ee ee oii een cee pce ap 0+ < duppepenebbes }=see 21.81 22.32 ee 

















THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





THIRTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910. 








To the Stoekholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of the Rock Island Lines for the 
fiscal year ended June 30 1910. 

The results of the operations for the year were as follows: 


Total operating revenue (increase $5,035,- 
8 @ ge yD Eee eee $66,220,578 94 


Operating expenses (increase $5,555,873 50, 
or 13.1 per cent) 48,069,368 91 





ROAD AND EQUIPMENT. 


The cost of the “Investment since Jurie 30 1907” inctéased 
$19,152,201 80 during the past year, which figure includes 
the value of new agp pet purchased under trusts or other- 
wise acquired, and $3,311,942 84 for additions and better- 
ments. 


NEW LINES CONSTRUCTED. 


Net operating revenue(decrease $520,181 51, or 2.8 per et.) $18,151,210 03 ‘ a ; ‘ ; 
Taxes (morense $605,636 12, oF 207 per cont a 390,700 67 ‘ bl sg Deenern naerilly Tex., and Rada sacar N. oat 
eretofore shown as under construction, has been eomplete 
(OE aide pei se ti pt a ORIN, RN et 274, : ee : 
seen come ant ait gia te cna ar 8 gt #6 inet) a¢ through to Tucumcari, N. M., where it joins your main line 
o Bikher dal 10 to the Southwest, making the shortest line between Mem- 
Interest and rentals. ~~ ~~7~7222777777777727227 777-7777 -749°798 8G 10 | Phis, Tenn., and Southern California, via New Mexi¢o and 


Balanee of income, after providing for charges, bein 
a5 tos cont om caelial slack (hte Oe. Bee oe 4 
Dividends paid (5 per cent on capital stock) ........._._ .. 
Balance, surplus for the year (decrease $1,231,602 91, or 
55.1 per cent) $1,004,609 08 


For comparative income account in detail, see table below. 


CAPITAL STOCK. 


The capital stock of the company outstanding at the close 
of the previous fiscal year was $74,859,600 00 and has since 
been increased by the issue of $17,600 00 in exchange for 
$17,100 00 capital stock of the Burlington Cedar Rapids 
& Northern Railway Company and $500 00 capital stock of 
the Rock Island & Peoria Railway Company, making the 
total amount of capital stock outstanding at June 30 1910 
$74,877,200 00. 


$4,747,881 08 
3,743,272 00 


FUNDED DEBT. 
During the year the furded t, hot including equipment 
notes, ie rence $15,682,000 fo cit equipment ho es in- 


creased $10,795,000 00, making an ineréase in total funded 
debt of $26,477,000 00. . 








Arizona. 6.71 miles were placed in operation on August 10 
1909, and the remaining 64.00 miles were completed and 
placed in operation on May 91910. The line is laid with 60, 
65 and 70-pound steel rail om white oak ties. Standard 
station buildings have been erected at Vega, Adrian and 
Glenrio, Tex., and at Endee and San Jon; N. The dis- 
tance via the new line thus’ opened from Métiphis, Tenn., 
to Tucumcari, N. M., is 873.72 miles. The completion of 
this line made the use by this company of the Fort Worth 
& Denver City Railway from Amarillo, Tex., to Dallart, 
Tex., 82.06 miles, unnecessary; the trackage rights were 
therefore relinquished May 9 1910. 


NEW BHQUIPMENT. 


Orders have been placed during the year for 184 lecomo- 
tives, 5 passenger motor cars, 81 steel passenger train cars 
(inchiding 10 horse cars), 7,550 freight train ears and 7 
sérvice cars, of which 50 locortotives; 1 passenger motor 
car and 3 ,550 dy train cars were mentioned ih last year’s 
report; 4 switeh locomotives and | service ear were also 
ordered built at the company’s shops. Thete wee feceived 
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and placed in service 86 locomotives, 97 steel passenger 
train cars, 3 passenger motor cars, 3,741 freight train cars 
and 6 service cars. There are to be delivered between 
June 30 and December 31 1910 104 locomotives, 73 steel 
aoe er train cars, 10 horse cars, 2 passenger motor cars, 
,869 freight train cars and 2 service cars, except that 4 
mail cars are due in February 1911. 


GENERAL. 


There were located along the Rock Island Lines during 
the fiscal year, according to the records of the industrial 
department, one hundred and ninety-three new industries, 
estimated to have cost nearly fifteen million dollars, to em- 
ploy over eighty-seven hundred men and to create an annual 
movement of fifty-three thousand car loads of revenue 
freight. 

Changes in industrial side tracks are as follows: Eleven 
built to coal mines and eighty-eight to private industries, 
also two mine tracks and thirty-three tracks to other in- 
dustries were extended. 

During the year automatic block signals were installed 
and placed in operation from Muscatine, Ia., to Eldon, Ia., 
from St. Joseph, Mo., to Rushville, Mo., from Iowa City, Ia., 
to Neola, Ia., from West Liberty, Ia., to Linn Junction, Ia., 
and from Irving, Tex., to Dallas, Tex., 388.2 miles. The 
expenditure during the year for the construction of these 
signals was $430,795 55. The total expenditure to June 30 
1910 for the construction of block signals was $968,192 22, 
which figures include the cost of 734.4 miles completed and 
placed in operatioa and 233.5 miles under construction. 

The telephone system of train dispatching was installed 
during the year on 1.146.3 miles of road, and at June 30 1910 
the telephone system was in use on 1,602.1 miles of your 
railroad, representing a total expenditure of. $162,557 16, 
which figures include the entire cost of the poles, wires, etc., 
on the new line from Amarillo, Tex., to Tucumcari, N. M. 

During the year the expenditures for maintenance of your 
property have been larger than for preceding years. Atten- 
tion is invited to detailed information concerning expendi- 
tures for ties, rails, ballast, bridges, etc., on pages 33, 35 
and 36 {see pamphlet report]. 

Your company expended $933,042 05 during the year 
for construction of additional and improved termina! facili- 
ties. These figures cover new facilities and the completion 





Attention is called to the continued increase in taxes, 
amounting to $605,836 12, or 26.68 per cent, as compared 
with an increase of $480,969 76, or 26.87 per cent, last year; 
making 1910 taxes $1,086,805 88 higher than those of 1908, 
an increase of 60.72 per cent. Of this year’s increase $113,- 
992 42 is on account of the new Federal excise tax on net 
income; the remainder consists of increases in taxes in various 
States, only a small portion of which is occasioned by the con- 
struction of new lines. 

Your company advanced during the year towards the con- 
struction, equipment and operating deficit of The Trinity & 
Brazos Valley Railway $403,351 86, making the total ad- 
vances to June 30 1910 $2,339,992 72, of which $697,247 69 
was reimbursed out of the proceeds of bonds of The Colorado 
& Southern Railway Company, leaving $1,642,745 03 out- 
standing advances. 

Advances during the year for Houston, Tex., terminals 
were $147,883 83, making the total advances to June 30 1910 
$450,985 96. First mortgage bonds of the Houston Belt & 
Terminal Railway Company were received in settlement of 
$277 ,669 55, leaving $173,316 41 outstanding advances. 

On January Ist 1910 there was placed in effect a pension 
system, which provides that employees who, after long years 
of faithful service, have reached an age when they are un- 
equal to the performance of their duties, will be retired and 
receive from your company monthly incomes during the 
remainder of their lives, based on their salary for the last 
ten years next preceding retirement, and the entire length of 
continuous service with your company. By this pension 
system your company hopes to build up among its employees 
a feeling of permanency in their employment and inter- 
est in the company’s welfare, and a desire to remain in and 
devote their best efforts to the company’s service. The 
total cost to your company for pensions paid, and the ex- 
pense of administration of the system for the six months 
ended June 30th 1910, has been $12,037 64, and it is esti- 
mated that this system will cost approximately $30,000 
during the ensuing fiscal year. 

As announced in last year’s report, because of the super- 
vision of your company’s accounts by the Inter-State Com- 
merce Commission, it is considered unnecessary to procure 
the certification of these accounts by an independent auditor. 

By order of the Board of Directors 

H. U. MUDGE, 











of those previously reported. October 24 1910. President. 
ROCK ISLAND LINES. 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1910, AND COMPARISON WITH PREVIOUS YEAR. 
ASSETS.* LIABILITIES.t 
Inc. (+) ofr Ine. (+) or 
Property tnrestment— 1910. 1909. Dec. (—). 1910. 1909. Dec. (—). 
Road and equipment— $ $ $ Stock— & $ 
Investment to June 30 Capital stock.......... 75,000,000 00 75,000,000 00 _....-____ ___- 
a Re eeIMrse 255,585,343 24 255,585,343 24 ________..---- ortgage, bonded and se- 
Investment since June 30 cured debt— 
SER a aig oleae 25,704,459 09 6,552,257 29 +19,152,201 80 Funded debt.......... 228,002,000 00 201,525,000 00 +26,477,000 00 


Reserve for accrued de- 
preciationa—credit__-_- 338,009 84 


Tota! road & equip’t__280,951,792 49 
rittes— 


Securiti f etary 
es of pro a 
affiliated and con- 
trolied companies — 
pled (carried at 
nom value) 
Securities of prietary, 
affiliated controlled 
com panies—unpledged 
sdiaannen 40 tasaliote 
‘vances to prop’ ry 
affiliated & controlled 


223,108 34 —114,901 50 
261,914,492 19 +19,037,300 30 





3 00 2,002 00 —1,999 00 


9,019,834 25 9,596,479 53 —576,645 28 


for con- 
equipment 
terments-._-_- 5,611,717 39 
Miscellaneous investm'ts 1,739,696 55 


Total property invest’t297,223,043 68 


4,868,809 14 
2,066,152 87 


278,447,935 73 


+642 ,908 25 
—326,456 32 


+18,775,107 95 








RS NEE aS Sea ane 4,541,460 59 3,851,068 00 +690,392 59 
Securities issued or as- 
sumed—held in treas- 

_ eS eae Spas 4,227 50 1,373 17 +2,854 33 

Marketabie securities... 17,081,146 72 12,382,882 86 -+4,698,263 86 

- Loans & bills receivable_ $96,515 44 1,018,349 05 —421,833 61 
‘Traffic and car-service 
balances due from 

other companies. _--- 299,506 92 260,751 59 +38,755 33 
Net balance due from 

agents and conductors 1,142,880 35 992,598 61 +150,281 74 
Miscellaneous accounts 

receilvable___.....--- 2,889,530 25 2,222,866 20 +666 ,664 05 

and supplies._.. 6,224,132 74 5,703 ,346 81 +520,785 93 

Other working assets... 1,540,956 20 1,244,593 56 +296,362 64 





Total working assets.__ 34,320,356 71 27,677,82985 +6,642,526 86 











rente receivable__ __-. 392,302 46 233,323 16 +158,979 30 
Deferred debit ttems— 
Advances ____- ee 1,534,707 44 1,632,990 44 —98 ,283 00 
Rents and insurance paid 
in advanoe_-_--_.__-- 151,382 30 147,915 23 +3,467 07 
l deposits (see note 
under **Liabilities”)_._ 7,798,005 43 50,784 76 +7,747,220 67 
Other deferred debit items 1,433,345 22 785,861 26 +647 ,483 96 
Total deferred debit 
| ae ee aS 10,917,440 39 2,617,551 69 +8,299,888 70 





Grand ‘total... .-.-- $42,853,143 24 


' = SS 


$08,976,640 43 +33,876,502 81 

















Total capital liabilities303 ,002,000 00 
Working liabilities— 


276,525,000 00 +26,477,000 00 




















Loans and bills payable. _________-__- 1,590,000 00 —1,590,000 00 
Traffic and _ car-service 
neces due to other 
Gpmnpanies -......... 795,878 70 841,669 54 —45,790 84 
Audited vouchers and 
wages unpaid_______- 5,254,493 94 4,557,654 52 +696 ,839 42 
Miscellaneous accounts 
See Sa 323,070 38 241,183 36 +81,887 02 
Matured interest, divi- 
dends & rents unpaid. 2,683,910 84 2,683 ,607 07 +303 77 
Matured mtge., bonded 
& secured debt unpaid 23,000 00 3,000 00 +20,000 00 
Working advances due to 
other companies. _---- 189,799 69 188,501 40 +1,298 29 
Other working Hiabilities 735,643 55 684,425 64 +51,217 91 
Total working liabili- 
ME ik seis dace 10,005,797 10 10,790,041 53 —784,244 43 
Accrued liabilities not due— 
Unmatured int., divs. & 
rents payable_______- 1,808,001 10 1,567,647 21 +240,353 89 
Taxes accrued__.__.... 1,354,229 48 1,024,390 04 +329,830 44 
Total accrued Iiabili- 
ties not due____._- 3,162,230 58 2,592,046 25 +570,184 33 
Deferred credit items— 
perating reserves____- 1,193,907 38 852,115 02 +341,792 36 
Other eferred credit 
items (see note below) 8,132,024 86 385,809 36 +7,746,215 50 
Total deferred credit 
ee acces 9,325,932 24 1,237,92438 +8,088,007 86 





Grand total Habilities .325,495,959 92 
ai ny surplus— 

dditions to propert 

since June 30 1907, 


through income---..-- 
Profit and loss— 


291,145,012 16 +34,350,947 76 


64,367 76 64,367 76 





BEE oSiesawcsen doe 17,292,815 56 17,767,260 51 —474,444 95 
Grand total.......-- 342,853,143 24 308,976,640 43 +33,876,502 81 








-*Note.—1 ting assets,and liabilities of the companies forming the Rock Island Lines, the holdings of The Ch 
wy Oe tathe bo fv'ana capital stock of the auxiliary lines, together with loans between the vartoes com 


Rock Island &- Pacific Rail 
ies, have been elim 


m the 
liabilities and a like reduction made in the assets pertaining thereto; the figures shown, therefore, represent the book value of the assets and the 
Mabilities withoeut duplicat! 

include $7 
deposits” un 


ram) 


er ““Deferred debit items. 


jon. ; ~ 
637,573 99 contract consideration for new trust equipment not delivered. Cash 1s on deposit with trustees an@ais included 


We wpcith ley 
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cco EAR ENDED JUNE 380 1910, COMPARED WITH Stocks—Union depot, terminal, stock yards 
saab iaiswniens ncaa PREVIOUS YEAR. and coal companies: Face Vaiue. Beak Vatuc. 
Inc. (+) or Dec. (—). | Atchison Union Depot & RR. Co--..----.--- 9,000 00 a 
— | Iowa Transfer Ry. Co... ......--.-..----.- 6,200 06 
1909-10. 1908-09. Amount. PerCent, | Kansas City Terminal Ry. Co..........-..- 100,000 0@ 
17.21 0.21 tanvaan orth Depot & Rik. De obs cca 38000 os 
fleage 043.59 8,026.38 +17. +0. eavenwort. e Pee sivcuandenwes . 
ae "Wom Tenne. — Minnesota Transfer Ry. Co..-.-- a eae 7,000 00 
ation— $ $ $ RB eee 50,000 0@ 
Freight a Le 42,218,880 84 39,158,053 16 +3,060,827 68 +7.82 | Peoria Railway Terminal Co___._..-...-.-. 600,000 0@ 
Passenger ........ 19'378,174 27 17,883.378 99 +1,494,795 28 +8.36 | Pueblo Union Depot & RR. Co 8.120 0@ 
8 epi trees 1,448,435 51 1,429,829 62 +18,605 89 +1.30 | Rock Island-Frisco Terminal Ry. Co. (pledged) 800,000 06 
BCUUR. Sine eaae 1,927.245 61 1, eee pot) ps he ++ $7 + st eee M doengs mene’ WOn sacnineceescuen 103000 &8 
: 380 24 720, ¢ « . Pau ED EPCOS Gs cnet acsuecuacud 
RET == eo Terminal RR. Association of St. Louls---~-- 205.800 0¢ 
1 nsporta- unded debt—Railroads: 
“eee 65,747,116 47 60,818,473 87 +4,928,642 60 +8.10 | Choctaw & Memphis Railroad Co-_----- 580 7 
Revenue from opera Kankakee & Seneca Railway Co_.__-_--__- 825,000 
eee ws | 410900020 426.08 | a eee ee eae ee 
. we 73,462 47 366,413 + ,04 +29. OE TCR ON. oi inicrsnditinawds we madnios J 
saan Ss ont — debt— a nek terminal, stock " 
4 P _. 66,220,578 94 61,184,886 95 +5,035,691 99 +8.23 yards and coal companies: 
Tot ae. a — —- = OO ak i tecbbas of ae 08 
— nnesota Transfer Hy. Co-.._............ 
ig ee hv meg of way ig gg OR! Pe gt Ey er ee 1.500 06 
and soruaveres..10s 673,387 02 9,051,830 36 +1,621,556 66 +17.91 | Rock Island Imprt. Co—($2,700,000 pledged) 8,729,080 94 
Maintenance of Rock Island Imprt. Co.—equip. series A____ 2. 250,000 0@ 
uipment __--.- 8,455,745 72 7,512,888 55 +942 ,857 3; te Rock Island Imprt. Co.—equip. series B___- 3,080,000 0e 
Traffic expenses.__. 1,795,262 39 1,441,214 58 +354,047 81 +24.57 —_——_ 
Transportation ex- BUCRL. ...c6 Si ons mticee degeee scsi ceene $15.239,142 33 $0,610,687 26 
rr 25,195,578 74 22,848,052 39 +2,347,526 35 +10.27 ’ ; censuspasmaseanneseniatanemasinitaty 
General expenses__ 1,949,395 04 1,659,509 53 +289,885 51 +17.47 ee in miscellaneous investments: 
Ss: 
. Cxp.48,069,.368 91 42,513.495 41 +5,555,873 50 +13.07 | Coal Valley Mining Company-_-_-.-_--_------- $50,000 0@ 
ae ° Chicago Union Transfer Ry. Co., common_. 40,000 0¢ 
Net operating revenue.18,151,210 03 18,671,391 54 -—520,181 51 —2.79 | Chicago Union Transfer Ry. Co., preferred __ 40,000 06 
FORE. castecuaweaak 2,876,700 67 2,270,864 55 +605.836 12 +26.68 | Consolidated Indiana Coal Co____....---_- 2,400,600 06 
ao ae aw MEM 00. oc cw sine Secu : phase nnd + 
Operatt 4noome___.15,274,509 36 16,400,526 99 —1,126,017 63 —6.87 ering Coa ea a eis la inn arenes ig ws leslie . 
val Gasconade Ry. Construction Co. (pledged) -_ 50,000 06 
Outside operations Cie CCP EI Oo a aaa es uae k 25,000 0@ 
debit balance) -- 155,891 29 146,201 11 —9,690 18 —6.63 | Kansas Town & Land Co-___-___--..------- 60,000 0@ 
Hire of equipment Memphis Railroad Terminal Co______-_-..- 10,000 0@ 
(debit balance)... 1,171,066 25 812.116 05 —358,950 20 —44.20 | Missouri & Illinois Bridge & Belt RR. Co__-- 13,000 00 
Other tncome-_.-.-.- 1,550,189 36 1,169,788 05 +380,401 31 +32.52 | Rock Island Coal Mining Co____-____-.-__- 10,000 06 
ere pa Istand Terminal Ry. Co. 12.000'e8 
_ ee eae 223,231 82 211,470 89 +11,760 93 +5.56 ‘ IO ig nec seb eenhnenne a J 
Tota St. Joseph dock’ Yards & Terminal Co__-___- 12,500 06 
Total tmoome __.15,497,741 18 16,611,997 88 —1,114,256 70 —6.71 | Union Stock Yards Co., Topeka, Kan_-_____-_ 13,100 0€ 
Union Terminal Ry. Co » St. Joseph, Mo, 
DE so Sew a nihiente 9,129,874 61 8,861,223 05 +268.651 56 +3.03 PORES oeGan bh IGG ee ine asda Sw bewtinowe 125,000 06 
oe seks < 1,547,402 01 1,567,966 93 —20,564 92 —1.31 | Western Coal & Mining Co.__.....--._---- 36,000 0€ 
Betterments on lea Funded debt: 
Bis cavnctanuns 72,583 48 16,577 16 +56,006 32 +337.85 | Chicago Transfer & Clearing Co.—Judgment 
note trust certifMones. . oc. ce cece cd 88,000 66 
Total charges___10,749,860 10 10,445,767 14 +304,092 96 +2.91 
DMRS 6's. 5 cate aawda seabed $4,785,200 06 724,996 20 
Balance of income 
(available for divi- Total in property investment__________ $20,924,342 33 $9,744,835 46 
Ge 245scdeewe 4,747,881 08 6,166,230 74 —1,418,349 66 —23.00 
Dividends __.._.---- 3,743,272 00 3,930,018 75 —186,746 75 —4.75 * $3,000 owned jointly with the Chicago & Alton RR, Ge. 
Balance, surplus “a IN WORKING ASSETS. 
ried to credit o ; et Tay 
Profit and loss)... 1,004,608 08 2,236,211 99 —1,231,602 01 —55.08 | “*OUEhA Bm somhrities tesued or assumee—ROG | 
Dividends Declared during Year Ended June 30 1910. Stocks: 
Dividend No. 117, 1% per cent, paid October 1909 ea $1,310,006 25 ba a oe Island & Pacific Ry Co--- $3,227 5@ 
Dividend No. 118, 1 per cent, pa anuary 1910... _._- 48,575 h Rock Island & Pacific Ry. C 
Dividend No. 119, 13 per cent, paid April 1910___________ 935,938 75 | The Chicago Rock Islan acific Ry. Co.— 
Dividend No. 120, 1 per cent, pald pepe acre 748.752 00 first and refunding mortgage gold-.---.-- 1,000 0@ 
heel; Gt GR a bic ea cs becisncnox $3,743,272 00 Total... ..-----.-------------------- $4,227 56 94,247 6+ 
PROFIT AND LOSS. —, in marketable securities: 
Credit balance, June 30 1909___________-_.._____..._..- $17,767,260 51 | — 
Surplus for year ended June 30 1910__._.__-- $1,004,609 08 Soames Cie lane ee Co.--.--.- ---- $3008 
Taterest prior te current Gecal yearcaaavances ei ##e§ || FiRewunt= taktee Boete on eee ° 
f construction 171,912 62 Council Bluffs Auditorium Co____......--_- 2,500 06e 
Sundry adjustments acs aiecting “current” ° Des Moines & Fort Dodge RR. Co__---_=_=_ : 800 0@ 
ry a meme 25.976 95 Kansas City Times Newspaper Co______-__- 6,400 0@ 
year’s income------..-.----------------- - He eer Conve az. co, a EEE Oe | ai-ine oe 
ebraska Construction Co_____.._.._-- _- . 
pee on bonds tasued and sold $1,202,498 65 St. Joseph Ameren O07 on co oo oe bc. 5,000 0¢é 
made, and lose om lands sold. -$996,710 74 The Chicago & Alton RR Co —préterred.-. 480/000 08 
D a ae ans OS 8 sold. -$996, The Rock Island Co.—common_-_-__._______ 25 06 
e oa ol = < $59,439 00 bap a — Co.—preferred-_...........-. 994,300 0¢@ 
eee 9 unde ht: 
Structures sold, re- Bridgeport | Safety Emery Wheel Co_______- ae 
a oe C. R. 1. & P. RR. Co. (of lowa)—4% -- = 490,450 06 
“nandied or’ de- CRT & P. RR. Co. (of lowa)—5% -- ----- 7,500,000 06 
onsolida let CE OO. 6 nd no com ces . 
0 ea See 527,662 62 680,232 86 1,676,943 60 def.474,444 95 Crawford County aie... $49.00 06 
a le, RS Se EE ,000 
Oredit balanee, June 30 1010... .....2.---~--------.---. $17,292,815 56 Snake Rus Northwestern Ry. Go.__..... 8.000 08 
maha Auditorium Co. ...............-... .000 
Me Po iy ee Teles ee R05 —eal 45, weiew A= 3.010.000 S8 
Included tn securtttes of proprietary, affiliated ; ol. —fold 2% serles B__ 5,047,000 00 7 
Se ee ee a EER MER See F $17,767,215 00 17,081,146 72 
cuties wWeeue fas Iway"Co $106,400 00 Total bonds and stocks in working assets___$17,771,442 50 $17,085,374 22 
Cedar Rapids Iowa Falls & N. W. Ry. Co__-_- 604,500 00 RECAPITULATION. 
Kankakee & Seneca Ry. Co_-____...._---_-- 5,000 00 Included in property investment-_-__-..-____ $20,024,342 33 $9,744,835 45 
cas one Rock Island Ry. Co. ($39,300 a dik an Inciuded in working assets __._.-__-.--_ 17,771 "442 50 17,085,374 22 
Dp ltteer ett Eel elie Mellie elie tet tit lal , 
Keokuk & Des Moines Ry. Co., preferred _-_-__ 575,100 00 Total securities owned-_-____-....-...-- 37,795,784 83 $26,830,209 67 
Keokuk & Des Moines R 308: common.___ 1,487,900 00 anihartca's $26,820, 
Peoria & Bureau Valley Baa chase 10,000 00 * Rate Increases to 4%, effective Aug. 1 1912. 








CAPITAL STOCK AND FUNDED DEBT OUTSTANDING AND AMOUNT 
ENDED JUNE 30 


OF 


rae PER MILE OF ROAD OWNED FOR THE TEN YEARS 






































Funded Indebiedness June 30 *Annual inier- 
Capital Stock June 30 (Including Equipment Tr. .NWetes).jest Charge ver 
Mileage - : ‘ ye Ka Mile.on Debt 
Yeor. Owned, - - Outstanding 
Amount Per *Amount * Per June 30. 
Outstanding. Mile. Outstanding. Mile, “v 
| RRS ICR AM Ce ease an retey som ER ag ke STA aye 3,174.78 $50,000,000 -00 $15,749 -12 $68 ,081,000 00 $21,444 32 » $936 52 
Pit Mi tibicindereddsdawbecthua: Cee wEau 3,265.88 59,988,260 00 18,368 18 95,601,000 00 29,272.66 1,247 46 
a a ae 319.23 75,000,000 00 11,868 53 136,138 ,000-00 > 21,543.45 973 80 
ad iinicseivansn ss gadis op och co nes Sas eo Sate a al Ne toe 6,460.31 75,000,000 00 11,609 35 148,535,000 .00- 22, rte L -2,039, BF 
DCR iidceenekh nase neduwe eube nade aink ae eee 6,486.73 75,000,000 00 11,562 07 169,857,000 00 26.185 30 1,148 67 
i sass lessen os seston di think cloves gee a 6.619.04 75,000,000 00 11,330 95 179,337,000 00 27,094 12 Lot 12B79 
iia annnntemkwhs wnhewne enna undcimae em 6.986.18 75,000,000.00. . |... - 10,735.48 195, 196,000.00: } «27,940 31 4129 
ie ohn PERERA RSORRORAD OA hint nthlasinaitill tine a oan an 75,000,000 +3 ; 10,602 07 1g. 110:541 aad 44 siataos 
-~- + ee mie eo he PB CEE HEA Ph @Bt- §2E-- , Ai -1 4, 084 71 CB.f be a 
19 penceseeenenenas eet ere. em peak boned esi a7,157:40 75,000,000 00° |’ °10°478 67 oo" 1°833 "O00 00 00° 1/855 42 1,360 93 
eo tties® eb exes: prior ts aeaslenietiarenly froth ‘those pu ished. int NS | FePe. exetn stent tras 

tortn ears ore outed eae teed eae ad of 2c s101s10d3 ‘a 0 * resi ro sane Hs das ealstlided 

sOperated AeA eal ie tai ici wrs weer hiatnisc ta knees ic, cos ca x chan ahieiaieeaae acegaes qa sea ti eug eae! w relttlic att 

Henoee aN SR gee Se eta 18 Ru 866: Ne ose 5 


oe 8 


red 
» herreiel. 


NR i ia ois oss es ewer esk osha sec hece ee cu ss dia 9,383,46 . 
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THE ROCK ISLAND LINES. 
FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1910. 
RESOURCES. 
Sn: OO DOE mee 2000. ow nese bw cme ade ams scat ec cee édinedctweeeuwns fede eee oS iden mehnwasibal ootesuesudsnan $3,851,068 00 
Funded debt ingreased—see page 20 (pamphlet report) - ------------.------------.-- lw atsiaiaiine eo a $26,477,000 00 
Securities of preprietaxy, affiliated and controlled companies—pledged (decrease) - _-__ a 1,999 00 
Securities of preprietary. affiliated and controlled panettuparqnoplicspentinepeciry: chained copia det SP ee pene 576,645 28 : 
Milscellancous Wmeerents (GCCrOASS) . . . . . . on ni ok Se nnd oe ew sen seem ewe elec cece cc nec ne 326,456 32) $27,382,100 60) 
Changes in working, agerued and deferred accounts, as fellows— 

Decrease in agseta,— 7 
Bs0GUS. BING eee SI VODIS.. ..5 oo. ono on een ddd tee es noe sesndde Soma s omen td $421,833 61 f 
POON i ic noe maw encnciwn won pine CdS EANE Ren eden IHnseRS dee seeenehs as 98,283 00 $520,116 61 

— — 1 
iy 

Increase in liabilities— 

Awelted Voucners BG Ween. WOOO... «ne 2 ond chide so css ence esnwsnncis $696,839 42 . 
DENSOREIAT ORI RGREIOS DATO UNC. oo oo om a ino 3 nn no headin Cee eee enn eeanses 81,887 02 H 
Matured interest, dividends and rents umpaid-----.-.-----.--.------------------ 303 77 
Matured mortgage, bonded and secured debt unpaid. _-__.-.-..-----..--------- 20,000 00 
Working ag@vaaces due to other companies. -_----...--.----------------------.-- 1,298 29 
Other wormeng Basdlities._...-- - 2 - wn os en 2 os ee ne eee ee nee. 51,217 91 q 
Uamatured, interest, dividends and rents A | ES ASE IRE TS, SR eas 240,353 89 ; 
Pi XS ROCHE. 5. < i - 44 teeth MueeS pine TRE ana n Foantbnnd ew ehanwesmedam ode 329,830 44 7 
Operating reserves ..... sdk eae gbiadain we tne bed bbsibleinin a CK bb dg ewan wm « 341,792 36 
Other defamed ened@it items. _...........----.--.-------.-----------------...| 7,746,215 50) 9,500,738 60 

$10,029,855 21 : 

Less—Increase in assets— 4 
aa Sccurities issued or assumed—held in treasury.-.-----------.--.---ceee-200---- $2,854 33 

Marketable sseurities-----.---..---------.-.----------~------s-- ----------| 4,698,263 86) f 
Traffic an@ eap-service balances due from other compamles_.......-.......__.- 38,755 33 

Net balance due from agents and conductoms---_-........-.-..----------2-+.---. 150,281 74 } 
Milscellanceemaneeene TOCCI VEDIC... . ... ned dd cb weeks Seles e cies Hi eh an ce CS 666,664 06) 
SURED GI Si co kin pp ons wd eke Ses de MNEs CK OA Se he omc 520,785 93 

er leh tend SN So les gh ah dale ase dew mE Ht apne hdd Sad = Se pdinamuelionss Aon 296,362 624 b 
Unmatured interest, dividends and rents receivable___-_....-_---------.--- 1. 158,979 30. 
Rents and insuramece paid in advance___-----..------ Said Gia tether as ioe ac aa anaes te 3,467 07 
PEE CR oe ake ece pap buwseennd sibel deeb n memes bee ema ge 7,747,220 67 
Pee OC IIIIES SUCENG, nc nica cet Mh de Eehinde Ace cdhnn Maken ee 647,483 96 


Decrease in Wabttities— 


$14,931,118 88 











Loans and bills: payable svat ch <i th tk hd ee tem te tir he sik tink os tlic itn Es Wee bon thesia aia es eh ra $1,590,000 00 
Traffic ang ear-service balances due te other compamies_._.__............-.-- 45,790 8&4 ; 
$1,635,790 84) 16,566,909 72 6,537,054 51) 20,845,046 09 
Total to be accounted 10f. cccncccacencscenncecccebstetesnss es ee es ee ee 4. $24,696,114 09 
r 
APPLIED AS FOLLOWS. } 
Investment sinee June 30 1907 (increase)—additions and betterments, additional equip- } 
SR ints chs, Feet ann neti pad Mublin 6s DRE Eb de bnew wea ntefcacoeaQgscuane $19,152,201 80 ‘ 
Less, increase in reserve for accrued depreciation. -----......----------.-------i2)-.--------+-.- 114,901 58, $19,087,300 30) 


Advances to proprietary, affiliated and controlled companies for construction, equipment 
and betterments (incr 


es A cer , Se Oe SOSO. . none aecan sccuccusdpuebacuhweokwakc ne 





642,908 2 
474,444 20,154,653 50 








i 


$4,541,460 59 





FUNDED DEBT—CHANGES DURING YEAR ENDED JUNE 30 1910, 





Funded debt, including equipment notes, June 30 1909 
Funded debt 


This has been ¢hamged during the year as follows: 


Funded debt inereased: 
By the issue of Fhe Chicago Rock sae & Pacific Rallway Company’s first end 


refunding mortgage goid bonds, viz.: 
For add , betterments and equipment, IEE dk | Teeenk ss awe io uncs pe aieniaes 
For amount of general mortgage goid bonds, issued Jan 1 1910, for 


ed. with trustees of first and refunding gold bond mortgage 
For redemption of matured obligations: 

The Chicago Rock Island & Feaific pwax Company’s gold bonds of 1902, | } 
series H, = May 1 19 
Choetaw Oklahoma & Guif Raitroad Company’s equipment trust Peay 
serles C, matured April 1 1910 

For acquisition of sec’ rities 
Tucumcari! & Vi mphis Railway Company’s first mortgage gold six per cent| 
bonds, par $1,000,000 00 


si and betterments, said general mortgage gold bonds having been 


By the issue of, Rock Island Arkansas & Louisiana Railroad Company’s first mort-| 
gage gold four and one-half per cent bonds 


Less; 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Railway Company’s gold bonds of 1902, 


pO SC Ree FR as AC apa ee es SRR eine ee | 
Little Rock Bridge Company’s bonds, matured June 1 1910_____________-_! 


| $1,494,000 00 


ee ee eee eee 


0,000 00 


$2,500,000 00 
1,000,000 00 


1,494,000 00) 
220,000 00 


982,000 00 
$6,196,000 00 
11,000,000 00 


$17,196,000 00 


1,514,000 00 





Equipment. notes increase 
By the issue of The Be iiickes Rock Island & Pacific Railway Company’s: 
Four and one-half: per cent equipment gold bonds series C 
Four and one-half per cent equipment gold bonds series D 


Less: 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Railway Company’s equipment four and 
ene-half per cent gold notes, matured as follows: 
OREN Mies oid. t os 4 chins Aas oun Knee dans Seem oe oer 
EN 0 UN on es ee a ee nea eae owe 
The Chicago Rock Island & Pacific Railway Company’s equipment series B 
six per cent notes, matured as follows: 
October 15 1909 
April 15 1910 


The,Chieago Rock Island & Pacific Railway Company’s equipment series C 
four and one-half per cent gold bonds, matured April 1 1910.________- 
Chogtaw Oklahoma & Gulf RR. Co ’s equipment trust notes as above-__- 


Fun debt, ineluding equipment notes, June 30 1910: 
ee in oe ink Si Emednaneane sede Geno é oe eka neck c 


Equipment notes 





$325,000 00 
325,000 00 


$60,000 00 
60,000 00 


$5,300,000 00 
6,750,000 00 


$12,050,000 00 








$650,000 00 


120,000 00 
265,000 00 
220,000 00 
$1,255,000 00 











$195,625,000 00 
5,900,000 00 





$15,682°000 00) 


10,795,000 00 





a 


‘$201 525,000 00 


26,477,000 00 














$228 002,000 00 






















































THE CHRONICLE 


THE ROCK ISLAND LINES. 
ROAD AND EQUIPMENT—INVESTMENT SINCE JUNE 30 1907—CHANGES DURING YEAR ENDED JUNE 30 1910. 


Balance June 30 1909, as per balance sheet. --~- ~~ ---- --- - - - + - 5 nn a wn nn sn nn sn ee ne ene enna eeee $6,552,257 29 


CHANGES DURING THE YEAR: 

Additions— 
Additions and betterments, current year (not including equipment) 
Disbursements for construction and equipment of Rock Island Arkansas & Louisiana Railroad Company’s property - --.--- 
Disbursements for old ‘¢onstruction liabilities of Choctaw Oklahoma & Gulf Railroad Company. ------------.------------ 
Disbursements for construction of line Amarillo, Tex., to Texas-New Mexico State line_-_---- 
Disbursements for construction of Tucumcari & Memphis Ry. (property of Chicago Rock Island & El Paso Ry. Co.), Texas- 

New: Maries Seams 66 Nae BO kn is od I. . cn etd ca hn dso 4 WR REBAR OE Ce + cease ences mn 
Disbursements for additional and improved equipment: 


Oocr. 29 1910. | 1185 








$3,311,942 84 
1,002,964 64 
1,552 41 
752,094 03 


894,458 17 








1. > BUS COP oon hb a ho ooo a os oo ns hn ee cn ae neta ese we nec eeneeseses $8,250 00 
2. Business cars converted from dining a, ee ss ih enon Saheb ta calbadid od we ko A east ke 8,661 57 
2. Butret care converted from parlor cars... ...- --. ~~ - - 2 nn ee een see 1,160 00 
1. LOOM Ot VO TONE. os a a a a hai a hs 5 ss ho se Sn es eee s tee ede nnn 11,650 00 
10. LocomeasteO Reem iGeIVOR OOGs os ow Se itd nse hk Cid 2 oc een es cos sene 23,059 44 $52,781 01 
New appliances for existing equipment, required by Federal and State laws--_--.----- $67,856 25 
Other new appliances for existing equipment. ...........-.-...-..--.-.-.---.---. 16,005 03 83,861 28 136,642 29 





6,061,039 35 
8,026,003 45 


$20,186,697 18 : 


Central Trust Company of New York, equipment purchase under indenture of April 1 1909__...--.-..--.------------.---- 
Bankers Trust Company. equipment purchase under indenture of May 2 1980___._-.--..--------+---.--+---++---.---- 





Deductions— 

Rock Island Improvement Company’s equipment purchase under indenture of Feb. 1 1907—lighting appli- 
ances transferred and rebates, less inspection and freight charges___.__....____--.-..-------.------ 

Reserve for replacement of destroyed equipment which, under mortgages and equipment trust agreements, 


$166,060 11 


Oa Pa cid Heh d a y= GA AG Ee Lie ed paemhnd ls Ohh s . o e Bhs GBR hb 6 ee ee es nee s eee 106,403 43 
Value of equipment destroyed, dismantled or sold during the past fiscal year (exclusive of equipment which, 
under mortgages or equipment trust agreements, must be replaced). Such value. less salvage, was 
ghasecd Operating €xpensesn and profit.ard loss... -.. --- oe oes eee + eee 748,219 57 
Adjustment ef charges fer construction of track from T. & P. crossing, Dallas, Tex., to connection with 
ae hs Dee TEES a La dh ere gt pee ete hie ad Seg Se ap gn eee wass cht anss aeeemeeuee 893 92 
Adjustment of charges for construction of track, Irving, Tex., to Carroliton, Tex_...........-.---.-.---- 12,918 35 1,034,495 38 





PPR MONEENO. G2 Sees bein Seka Sahih 


10,152,201 80 
eas: Bes Ee 5980. ap pet Pelee TAOG. oa 5s es ks Cb .. ww in dace en eR en deeesu needed $25,704,459.09 











TOTAL OPERATING REVENUE, OPERATING EXPENSES, NET OPERATING REVENUE AND AMOUNT 
ROAD OPERATED FOR THE TEN YEARS ENDED JUNE 30 1910. 


OF EACH PER MILE OF 
































































































































Ratio of Op- Per Mile of Road. 
Average Total Net erating Ez- : 
Year. Mileace. Operating Operating Operating penses to Total Net 
Operated. Revenue. Expenses. Revenue. Operating Operating ppeeating Operating 
enue Er es. Revenue. 
rd Py 
i RS. teh ey 3,772.37 $26,075,574 31 $16,678,146 03 $9,397,428 28 63.96 $6,912 25 $4,421 13 “| $2,491 12 
oS | RS eae 3, 5.93 28 683,824 60 17,886,290 97 11,207,533 63 60.61 7,287 9° 4,417 33 5-832 3 
Reese lis espera Rl. 6,978.43 44,376,619 91 28,059,164 65 16,317,455 26 63.23 6,359 11 4,020 84 2,338 2 
. , a Sarcatr ae 7,205.14 44,969,491 42 31,774,893 29 13,194,598 13 70.66 oé$t 31 4,410 03 1.83} 28 
RE ares 7,231.91 44,051,509 14 31,058,209 26 12,993,299 88 70.50 6, 27 4,294 61 1,796 66 
1903 a sonal. ram 7.218,07 51,237,858 05 35,067,058 53 16,170,799 52 68.44 7,098.55 4,858 23 2,240 32 
|, , PARR Ee. 7,780.26 60,138,673 28 40,812,822 44 19,325,850 84 67.86 7,729 3 5,245 69 |) »483 96 
SR es a ee 969. 58 484,196 88 42,136,179 87 16,848,016 91 72.05 7,338 5,287 16 ? 2,051 32 
i amas ie es Re 8,026.38 61,184,886 95 42,513,495 41 18,671,391 54 69.48 7,622 97 5,296 72 2,326 25 
TE. eee Sandee 8,043 .59 66,220,578 94 48 069,368 91 18,151,210 03 72.59 8,232 71 5,976 11. : ,256 
CONDENSED INCOME ACCOUNT FOR THE TEN YEARS ENDED JUNE 30 1910. 
| ; 
| Operating Ex- Interest on 
penses and All Funded Debdt, Surplus 
Average Other Deduc- Total Equipment Applicable Balance 
Year. Mileage Gross | tions from In- Net Notes and to Dividénds 
Operated. Income. | come Other Income. Other Notes. to Dividends. Declared. Income. 
| Than Interest. 
NE er ae 3,772.37 ($26,756,716 06 $18,518,217 12 | $8,238,498 94 | $2,931,980 00 | $5,306,518 94 | $1,999,715 00 | $3,306,803 94 
SE ae 3,935.93 30,579,945 66 | 19,284,453 44 | 11,295,492 22 3,180,861 54 8,114,630 68 2,3 ye Oo} §.7at. 8 18 
ST 6,978.43 46,048,107 11 30,419,009 21 15, "629, 097 90 6,056,186 39 9,572,911 51 +: . 892, 01 
ee oe rec ees 7,205.14 46,303,325 07 | 34,263,605 07 | 12,089,720 00 6,011,521 68 6,028,198 32 ‘ ¥ 43,138 32 
Gee a, OC 7,231.91 45,577,681 03 | 33,748,476 O01 11,829:205 02 7,096,095 85 4,733,109 17 4,676. P } $6,487 17 
eee as 7,218.07 52,253,695 31 | 37,719,693 55 | 14,534,001 76 7,748,169 72 6,785,832 04 rete | 50 5-48 -o78 54 
Mig A i te Ble te angi EE Se: 7,780.26 60,752,282 06 | 43,722,464 97 17,029,817 09 8,279,300 02 8, 750° 517 07 4,116, 00! J 789.07 
Re ous auc’ ee 7,969.53 58;612,8380 33 | 45,481,506 00 | 13,131,324 33 8,413,221 92 4,718,102 41 3,929, 0 BRAgt7 41 
RE Ras ERS 8,026.38 61,396,357 84 | 46,368,904 05 | 15,027,453 79 8,861,223 05 6,166,230 74 3,930,018 75. 13-298 .211 99 
esa PL ed 8,043.59 66,443,810 76 52,566,055 07 | 13,877,755 69 9,129,874 61 4,747,881 08 3,743,272. 00°) 1, 609 08 
SUMMARY OF REVENUE FREIGHT AND PASSENGER TRAFFIC FOR TEN YEARS ENDED JUNE 30 1910. 
REVENUE FREIGHT TRAFFIC. 
| Tons Carried. Average per Ton Average Load-in Tons. 
Average | 
Year Mileage Dis- Rate per | Per train Per loaded 
Operated. Number. Mileage. Revenue. tance. Mile. Cents Mile. Car Mile. 
TS RRR aS ee aang Tara oer tt re ae 7,877,173 1,827,473,847 $18,269,471 57 232.00 1.00 185. 12.12 
| Se ACE LS ay aR 3,935.93 | 8,361,238 1,845,056 ,970 19,079,053 20 220.67 1.03 184, 11,93 
SUE ess Sk eS ge Stas 6,978.43 | 18,300,898 2,987,577 ,497 30,917,281 10 22 .63 1.04 Lao a3 13,45 
By EO Sri S cep narcticeth aaeke ce ae 7,205.14 | 13,567,817 3,250,750,267 31,167,006 12 239.59 0.96 see ia 14.53 
re ac Soe a ee GS ik ns ce i aoe 7,291.91 | 13,515,367 3,171,456,832 29,662,386 08 234.66 0.94 rh 14.06 
NI ae er ee eas 7,218.07 | 15,394,395 3,715,621,556 34,695,823 88 241.36 0.93 = ay 14.54 
BE ic b ov ences om td es Cen 7,780.2 | 17,412,333 4,281,228,365 40,215,901 41 245.87 0.94 266 1 5.27 
UE sir thie shee ah cue es GP niente 7,969.53 | 15,877,646 4,019,704,681 37.899,356 36 253.17 0.94 254.77 15.33 
PN. Gok 55 Sadak ci detauuwuaud 8.026.388 | 17,145,657 4,160,828,170 39,158,053 16 242.68 0.94 264. 53 15.15 
i a i ait are 8 043.59 19,167,179 4,567 ,089,384 42,218,880 84 238.28 0.92 257.43 15,07 
REVEN UE PASSENGER TRAFFIC. 
: Passengers Carried. Lavonane per Passenger.) Average No. of Passengers 
Average 
Year. Mileace d | Dis- Rate per |*Per.Train| aPer Car 
Operated. Number. Mileage. Revenue. tance. |Mitle.Cents|. Mile. ile 
BOE iin ai ok eh aia ei lla ee oA chee 3,772.37 7,633,726 305,826,819 $6,551,509 77 40.06 2.14 40.7 8.41 
BOGE Bein libs Guede we eehcn ise 3,935.93 8,315,325 382,175,630 8,320,922 21 45.96 2.18 46.7 9.71 
SEE ikea nd ana ee a wns ae 6,978.43 10,595,130 512,094,475 11,490,543 53 48.33 2.24 39. 8.42 
BM aN a aE iy hoo Gh ganas ee ee 7,205.14 11,536,847 514,108,832 11,697,038 15 44.56 2.28 39.74 10.40 
ED anh Wek ae i ial wm oi eg a 7,231.91 12.065,685 552,903 807 12,050;781 44 45.82 2.18 40.52 10.53 
ONO 5. ask Bk witieeewe aa ws 7,218.07 13,721,273 646,166,553 13,917,030 64 47.09 2.15 43.77 4 11,53 
I gible Bl ikem mime Bein 7.780 .26 15,382,399 725,233,506 16,153,539 42 47.15 2.23 42.77 1,08 
aE. 5 5 ES oy re iS 7,969.53 16,960,747 881,991,344 16,693,110 45 52.00 1.89 52.10 13,66 
See oy cas -6bw 2h awk Gate 8,026.38 18,743,022 952,679 666 17,883,378 99 50.83 1.88 56. i 14,14 
EN ic phi kad dein pci ais a hans ae Si 8,043.59 20,137,409 1,016,385,259 19,378,174 27 50.47 1.91 54.at : 14,46 


























*The figures in this column prior to 1910 differ slightly from those published in previous reports, the figures in previous demiaidad haviag been com- 
puted without inc'uding mixed train miles. 


a From July 1 1900 to June 30 1903 these figures are average number of passengers per car mile In all passenger train cars, the figures for average 


number of passeBgers per car mile in cars carrying passengers not belng available. 
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THE COLORADO & SOUTHERN RAILWAY COMPANY. 
ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910. 
Denver, Colo., July 1st 1910. Standard Narrow 
Mr. D. Miller, President, nar rg Ill. is ae ‘nese in Colorado - .....---------------- “Tigi “S858 1,102.30 
Dear Sir—I herewith submit the report for the fiscal year | | PE hs Sannandnddeendobnye Beis ict 

ended June 30 1910, which report combines the operations SS... a ee 
and affairs of the lines operated by the companies named,; 7s oe. Tbs ee Reel ae 


and which are herein designated as the ‘‘Colorado & Southern 
Lines”’: 


'S AND EXPENSES OF ALL ROADS COMPRISING THE 
REVENUCSLORADO & SOUTHERN LINES FOR YEARS 
ENDING JUNE 30TH. 


1910. Operating Rerenues. 1909. 
i ctnmandndeaa« PERG apn deans uguenes = $10,600,743 01 
1g ois ODE SD vas ha aeinss a teas 0 I RRR ea te 3,756 694 54 
SIE SE SEE RE ee 169,460 84 
DT Cec cunwnccacesotns I i inks ets ino simak lt 266,644 76 
324,009 88_____.-- Other Operating Revenues-------- 286,869 02 
gg fg. REE eee WOU cc ctw denen eu ce $15,080,412 17 
Operating Expenses. 
$2,188,644 76__.._Maintenance of Way and Structures.__. $2,162,560 10 
Bs Esete OO~ cnnawen Maintenance of Equipment__._---- 2,447,908 42 
oe Se Se Tratuc Eepenseces ...........- 277,663 79 
SE Sha acctnans Transportation Fxpenses-_-_.-.-_--- 4,811,851 02 
DOU MIE BUuceicbasaaue General Expenses. -........... 525,706 28 
SIG IS Gee ssstiibacecsccuna SR Snakes wae a $10,225,687 61 
SE PEG eee CObewwes ane Net Operating Revenue__....-_-.- $4.854,724 56 
Net Deftctt from Outside Operations. 
_ Se Se er eee BAT ere Dr. $2,406 39 
SS Ee Sanka dintosane es & wk. Se ere Dr. 21 80 
We BETO esas cdncnnascoe SE REE aie cicnnmeendd Dr. 4,706 71 
SE. ED Gieamanen ctowdsinnes WE tia BA aa oe ode ba Dr. $7,134 90 
237308 Sia ti ada ta so as co's | Ma a dren ne 393,906 76 
Oe ES ee Operating Income--.-....---- $4,453,682 90 
Rents Balance, Income from Securities 
SST O67 76....+< owned, Other Income and Interest_---- 466,701 78 
95.661, 700 BF. .-22cce Gross Corporate Income_-____--.-- $4,920,384 68 
Deductions from Gross Corporate Income. 
Interest (on Ronds, Deferred Rentals and 
SE Pee Tee cenccnnnn. Equipment Leases) .-.......-- $2,683,682 13 
IIIT OU ck Gh hits ising en ko DE EE oc knew eke 37,843 38 
SB. FE 00e Gi tcciwnncunse Oens seen. oo ck $2,721,525 51 
$2,951,633 20_.......-- Net Corporate Income________-- $2,198,859 17 
Dividends. 
$340,006 00_.___- 4% First Preferred Stock 4% __.-_-- $340,000 00 
340,000 00_____- 4% Second Preferred Stock 4%__---- 340,000 00 
20,008 CO. sciwisiinan 2% Common Stock 2%--_------- 620,000 00 | 
$1,300,000 0@ $1,300,000 00 
SEE Okino aus enagenunx I ic asin: dpe ts esto $898,859 17 


The Colorado & Southern Railway Company owns a benefi- 
cial interest in one-half of the total Capital Stock of The Colo- 
rado Midland Railway Company and also owns one-half of the 
Capital Stock of The Trinity & Brazos Valley Railway Com- 
pany. The results of the operations of those properties for 
the years ended June 30th are: 


$132 .293 19 (Defielt) The Colo. Midland Ry. Co. (Deficit) $47,086 74 
e¢ Trinity & Brazos Valley Ry. Co. 
933,436 01 (Deficit) (Deficit) 902,023 85 
$1,065,729 20 (Deficit)... -_.-__- WE oon (Deficit) $949,110 59 
Deducting one-half of this deficit from the surplus of the 
Colorado & Southern Lines, the result is: 
$1,118,768 69 (Surplus) Colorado & Southern System (Surplus) $424,303 88 
The percentage of Operating Revenues required for 
Operating Expenses was 64.75%, as compared with 67.81% 
in the previous year, and the proportion of Income required 
for interest was 50.55% as compared with 54.54% in the 
previous year. 
MILEAGE JUNE 30 1910. 














Standard Narrow 
Colorado & Southern Rathray— Gauge. Gauge. Total 
North and West of Denver: 
Fort Collins District...............-.. TO eens 140.31 
et COO BPR Caches ane acnoe 15.40 50.70 66.10 
Peacve Canvoe Distsict.......-.....-.- 6.23 96.13 102.36 
RE PE dunce menewcu.. anccka 74.3 74.36 
i ee anne mance 163.64 163.64 
OEE SPREE o iva ccen ccna socacne S064 Sees 153.68 
| RRR ell ee ins Gigs a eo atolls 315.62 384.83 700.45 
South of Denver: 
SN I ici cis rad Sn ene an tp sn a cm nth cna ee ee ee 134.05 
Co iy" CA = Re 55.33 
New Mexico District -.......-_.--.-.- pk RR Eee 150.13 
I an facts daikon tae: ns te sack Se Hews > Scie ER © Sites 339.51 
Colorado Railroad, operated by The Colorado 
& Southern Railway Company_________ 37.79 3.76 41.55 
| Walsenburg & Western Railway, qereme 
by The Colorado & Southern Railway 
oe hese eR ey SE NE ee eee cee pe a 1.35 
Lines Operated Under Trackage Rights: 
Denver & Rio Grande Railroad-_-__..___ Ear bane 58.65 
Union Pacifie Railroad ......-.------- SOR. awewes 106.35 
PR COON. oi nbs cinema een oy pon eouom a 859.27 388 59 1,247.86 
Denver & Interurban Ratiroad__.--.--.----- 28.79 LL. 28.79 
Colorado! Springs & Cripple Creek District 
GED 66 oon ose = sent poppe occcmnep , Ses 74.24 
Fort Worth & Denver City Railway__..------ S56G:06 OO News 454.14 
Wichita Valley Lines— 

, & Wichita Valley Railway--__.-..---.----- | Bree Cee 52.20 
o,% Wichita Falls & Okiahoma Railway----_-- pee. oes 22.80 
* °# Wichita Valley Rallroad---.-...-------- yy Se oe 60.70 
ai Stamford & Northwestern Railway---_.-_- "Ee eae 82.50 

Abilene & Northerrm Railway.......-_--- Be.7e, .. Beets. 38.70 
ad etes. MOONE. 6 oe acca cee cadckds[ 1,673.34 388.59 2,061 93 








This is an increase of 82.28 miles over the operated mileage 
of June 30 1909, accounted for as follows: 
Added to ‘‘Colorado & Southern Lines’’ March 16 1910: 


Stamford & Northwestern Railway.................-...---- 62.50 miles 
POMVen -@) TMCCPGTUGE TROUMNNON ono kn occccccccnckcnaccusud 05 * 
$3.45 miles 
Less: 
Colorado & Southern Railway changes_________.-- 
Colorado Springs & Cripple Creek District Rallway 
MNS 6 Cheah eons cheese acccaannnnaices -06 1.17 miles 
NIE 00g its is ae Rr a rt i cicada te ee ce 82.28 miles 


BOND ISSUES. 

During the year, Refunding and Extension Mortgage bonds 
of The Colorado & Southern Railway Company were issued 
to cover expenditures for: 

Redemption of First Mortgage Bonds of The Colorade Springs 


Cripple Creek District Railway Company______________ $68 ,000 00 
Redemption of Second Mortgage Bonds of The Colorado 
Springs & Cripple Creek District Railway Company__ __-_ 194,000 00 


Securities of Stamford & Northwestern Railway mpany.. 1,645,738 24 
Securities of Fort Worth & Denver City Railway Company - 2 8,059 41 


$1,915,797 65 

From proceeds of the sale of securities pledged with the 
trustee, Refunding and Extension Mortgage bonds of the 
face value of $83,000 were redeemed and canceled. 

On June 20 1910 the sale of $3,000,000 face amount of 
Refunding and Extension Mortgage bonds from the Com- 
pany’s treasury was authorized. These bonds were delivered 
and paid for, $1,000,000 in June and $2,000,009 in July 1910; 
the proceeds reimbursed the treasury for expenditures there- 
tofore made for improvements and new lines. 


THE TRINITY & BRAZOS VALLEY RAILWAY. 

During the year the deficit from operations was made up 
equally by The Chicago Rock Island & Pacific Railway Com- 
pany and The Colorado & Southern Railway Company. 
Advances were also made to take care of needed improve- 
ments and installments on leased equipment. Construction 


'of the new passenger terminals at Houston has progressed 


and will be completed within a few months 
THE DENVER & INTERURBAN RAILROAD. 
There was nothing done on The Denver & Interurban 


| Railroad over and beyond the building of .95 miles of track 


in the City of Fort Collins to comply with the franchise given 
by that city. 
THE STAMFORD & NORTHWESTERN RAILWAY. 

Mention was made last year of the construction of the 
Stamford & Northwestern Railway, which was begun in 
January 1909. On September 15th 1909 operations from 
Stamford to Jayton were begun, and on October 25th 1909 
the road was completed from Jayton to Spur, making a 
total mileage operated, Stamford to Spur, of 82.5 miles. 

IMPROVEMENT WORK. 

Reference was made last year to the program adopted of 
substituting permanent bridges for wooden ones, and that 
same program has been carried out during the year. The 
excess cost of such new structures over the cost of replacin 
in kind the existing ones has been charged to “‘Additions an 
Betterments,’’and amounted to $86,518 82 on the Colorado 
& Southern Railway and $85,735 35 on the Fort Worth & 
Denver City Railway. 

On the Fort Worth & Denver City Railway the work of 
ballasting was continued during the year. There were 
expended $228,589 60, representing 60.05 miles of rock 
ballast and 1.31 miles of gravel ballast, or 61.36 miles. This 
makes up to June 30th 1910 362.67 miles ballasted with rock 
and gravel. 

On the Colorado & Southern Railway, on the Platte Canon 
District, 13.74 miles, and on the Gunnison District 6.36 miles, 
of 56-pound steel were laid, replacing 40-pound steel, and 
there were 21 miles of new 85-pound steel laid, replacing 
65-pound steel, on the Fort Collins District; namely, between 
miles-post 44 and mile-post 51 and between mile-post 60 
and mile-post 74. On the Fort Worth & Denver City Rail- 
way there were 18.58 miles of 85-pound steel laid between 
mile-post 120.74 and mile-post 139.32. The difference 
between the value of the steel laid and the steel released was 
charged to ‘‘Additions and Betterments”’, and appears in 
statement on page 16 [pamphlet]. 

By agreement with the City of Denver, by which certain 
streets were abandoned, it was arranged that the railway 
companies whose tracks crossed Twentieth Street should 
contribute to a viaduct, the proportion to be paid by each 
road being based on the amount of abutting property 
owned. The Colorado & Southern Railway Sa gy Ag 

e 
Company paid $23,447 54 
eeepepy be 


proportion was estimated to be $165,000. Last year 
Colorado & Southern Railwa 
and this year $50,675 80. The viaduet will 
completed during the ensuing year. 
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By agreement also with the City of Denver, a subway at 
West Alameda Avenue was arranged for, The Colorado & 
Southern Railway Company’s proportion being $25,000. 
In the past fiscal year The Colorado & Southern Railway 
Company paid $2,811 24 toward the construction of this 
subway. ‘The subway will be completed during the ensuing 
ear. 

‘i In July 1909 arrangements were made with the City of 
Cheyenne whereby a franchise was granted across certain 
streets in order that the Colorado & Southern Railway might 
make a connection with the Chicago Burlington & Quincy 
Railroad at Capitol Avenue. Property was bought aiong 
the alley between Fifteenth and Sixteenth Streets from 
Capitol Avenue to a connection with The Colorado & South- 
ern Railway Company’s track, the cost of which amounted 
to $196,421 33, and a track is now being laid on the property 
so purchased, and in August of this year connection was 
made with the Chicago Burlington & Quincy Railroad. In 
Greeley The Colorado & Southern Railway Company pur- 
chased property to the amount of $100,120 60 for the pur- 
pose of making connection with the Chicago Burlington & 
Quincy Railroad and also for extending yard room and 
facilities at that point. 

Because of the congestion of business between Pueblo and 
Walsenburg, between which points the Colorado & Southern 
Railway has joint facilities with the Denver & Rio Grande 
Railroad, The Colorado & Southern Railway Company, 
through The Colorado Railroad Company, entered into an 
agreement with The Denver & Rio Grande Railroad Company 
on May 14th, whereby each company should build a line for 
itself and enter into joint use of the two tracks as a double 
line of railroad between Southern Junction and Walsenburg 
Junction. Contracts were let for the building of the lines 
and work is progressing as rapidly as possible. This double 
track will not be completed before September 1911, but it is 
hoped that portions of such track may be so built that they 
may be used at a much earlier date. a 

NEW EQUIPMENT. 

The increased amount of business on The Colorado & 

Southern Lines called for the following order of equipment: 


The Colorado & Southern Railway: 
5 S. G. Switching Locomotives for delivery October 1910. 
5 S. G. Mikado Type Freight Locomotives for delivery December 1910. 
5S. G. Pacific Tyne Passenger Locomotives for delivery December 1910 
1 Dining Car for delivery September 1910. 
500 Dump Gondola Cars (all steel) for delivery October 1910. 
300 Box rs for delivery June 1910. 
250 Dumping Stock Cars for delivery September 1910. 
Fort Worth & Denver City Railway: 
2 S. G. Switching Locomotives for delivery October 1910. 
5 Pacific Type Passenger Locomotives for delivery December 1910. 
4 Baggage Cars for delivery November 1910. 
200 Stock Cars for delivery June 1910. 


Deliveries of the above equipment commenced in June 1910 
and have continued since that date. 

In addition there are being built at the shops of the 
Colorado & Southern Railway in Denver: 


125 N. G. Box Cars. 
50 N. G. Stock Cars. 
15 S. G. Caboose Cars. 
50 N. G. Coal Cars. 


The construction of these cars is nearly completed at this 
time. 

All of this equipment is to be paid for in cash out of funds 
Soe from the sale of Refunding and Extension Mortgage 

nds. 

Respectfully submitted, 

A. D. PARKER, 
Vice-President. 








BALANCE SHEET JUNE 30 
ASSETS. 


Cost of Road & Equipment, including Discount on Securities $88,050,380 05 
Improvements 5 333 


1910. 





SE ICIS OT: See a ae 9,132,634 06 
Refunding and Extension Mortgage Bonds of the Colorado & 
Southern Railway Co. in by pat A é... eee Sere 2,008,780 83 
First Mortgage Bonds of Fort Wort Denver Terminal Ry. 
0. ee SI SUE i i ewas 428,000 00 
Current Assets— 
i iii i i Big od. dich dense $1,669,798 65 
Due from Individuals and Companies. _-__-__ 477,364 71 
Due from Agents and Conductors__________- 251,691 60 
ue from United States Government. _-_____- 63,444 72 
nadjusted Paid Claims.__________________ 53,471 72 
$2,515,771 40 
Materials and Supplies_________.._________ 1,560,548 52 Grose ea 
Deferred Assets— he 
ecrued Income from Investments_________ $283,368 58 
surance. Paid in Advagce______._________ 27,920 64 
Tnterest Notes, Equipment Lease “Pullman” 90,781 85 on.ene 
402,071 02 
Construction and Imprevement Advances te 
Subsidiary Lines— 
Account Walsenburg & Western Ry_-_-.__.-_- $21,306 59 
= Fidelity Construction Co___-__._-- 8,239 29 
“ Priniy & Brazos Valley Mildatiaica *O 88a 38 
nity razos YY ey......-. ’ 
2 Dallas Terminais_-_-_......---.--- 225,108 03 
= Houston Terminals___..__.._____- 193 207 66 
Galveston Terminals.___......--.. 15,525 00 
~ Bopetrinenisen <2. ...-----.- 44,554 29 
, Advance Surveys..._........__-_- 12,595 64 
ba Right of mf 1 homey Terminal Property 
- for New PE clic ES ocu kine eae 296,541 98 P 
ee 2 " 
. ws 2,515 85 
Ones ced slnrerrertine tr 
ends or p ase of pro a .. 
BS Ration «aig sala : 
urit t POON oii ctin Erkctimintted $12,370,417 73 
Refunding and. Extension Mortgage Bonds 
held to be appropriated for Improvements 
Bae tele Bid wid 347,868 53 = 


-and Betterments, par val 





12,718,286 26 





$122,°791,897 31 











LIABILITIES. 
Capttal Stock— 
First Preferred, The Colorado & Southern 
ReiWey CG. ncsnsaeucaces gcaschaces $8,500,000 00 
Second Preferred, The Colorado & Southern 
FRAIWEY CO. onc paws ccammsccanccanneee 8,500,000 00 
Common, The Colorado & 


Southern Railway Co-_--.-.-.- $31,000,000 00 
The Colorado Railroad Co-_-.- 500 00 
The Denver & Interurban Rail- 





Peet O62: Ufo oe aes eh = 700 0@ 
Common, The Coiorado Springs 
& Cripple Creek District 
Pk Sree 900 00 
Fort Worth & Denver City 
Rallway Co., including $23,- 
G84 “Seatitee .«e<s<.---- 25,484 00 
The Wichita Valley Ry. Co... 900 00 
Wichita Falls & Oklahoma 
Railway Co_.........---- 900 00 
Wichita Valley Railroad Co- -- 900 00 
Stamford Northwestern 
eee Ce. ons mercncocs 900 00 
Abilene & Northern big 4 2 ae 900 00 
Fort Worth & Denver Terminal 
PEED | CGnchue note socce 900 00 
—— 31,032,984 00 
$48,032 ,984°00 
Funded Debt— 
First Mortgage 4% Bonds, The Colorado & 
Southern Rafiway Co _......-.-..---.--- $19,402,008 08 


Refunding and Extension at weg 44% 

Bonds, The Colorado & Southern Ry. Co__ 28,238,549 36 
First Mortage 5% Bonds, The Colorado 

Springs & Cripple Creek District Ry. Co... 1,671,000 0@ 
First Consolidated Mtge. 5% Bonds, The Colo- 

rado Springs & Cripple Creek District Ry.Co. 1,379,000 0@ 
First Mtge. 6% Bonds, Fort Worth & Denver 





CROW TR Be neice oon cans come aeons 8,176,000 08 
First Mtge. 6% Bonds, Fort Worth & Denver 
Terminal Reiwar Ue. .......-nnnccncas 728,000 0@ 
69,694,549 36 
ees Bonds, Series ‘‘A’’, The Colorado 
& Southern Railway Co-.-...-.-.....-----.- $720,600 08 
Equipment Lease, § “Pullman,"’ The 
Colorado & Southern Rallway Co., Deferred 
pS IPS ar eee 151,122 50 
Equipment Lease, Series ‘A,’ Fort Worth & 
enver City Ry. Co., Deferred Rentals- --- 312,000 0@ 
Equipment Lease, Series ““B,’" Fort Worth & 
enver City Ry. Co., Deferred Rentals_---_ 266,000 06 
Equipment . Series ‘“‘Pullman,’’ Fort 
Worth & Denver City Ry. Co., Deferred 
} | | RES A re eR, 505,008 40 
~~ Lease, Series ‘‘1908,"’ Fort Worth 
& Denver City Ry. Co., Deferred Rentals - - 78,000 00 


2,032,130 90 
Current Liabilities— 


Wenn so seis egos Sawac CEA Yaa $1,125,789 97 
I a ea hie a 632,054 69 
Foreign Roads—-Traffic Balances_--_--_-.---- 143,774 77 
Interest on Bonds Due and Unpaid- -------- 88,187 75 


Ty SUERUNNS EOE RUNG ee nea & 
Equipment Replacement Reserve_-_---_----_- 
Interest Guaranty Fund Stamford & North- 

WORREET. FRR OOT OO. 5a bin Ss ocd gen SK = 


Deferred Liabilities— 
a I Sivan dibs ian Sede wat eh oaiaer tn da ie 


6,232 08 
304 823 75 
174,208 09 





2,475,071 02 
$309,105 12 


Accrued Interest not yet due____-_.-._----- 98,575 27 
Accrued for Renewal of Equipment_-_--_--_--- 387,301 22 
Equipment Lease ‘‘Pullman’”’ Interest Notes 90,781 85 


————-__ 1,88 5, 763 46 
Gee NN Mn nn nnn esse ap toes 9,271,398 57 


$122,791,897 31 
STATEMENT OF MISCELLANEOUS SECURITIES CARRIED ON 
HER COM- 


BALANCE SHEET AS “SECURITIES OF OT 
PANIES,” AT COST VALUE OF $12,370,417 73. 








Stocks Par Value. Total. 
The Colorado Midland Ry. Co. Preferred Stock 
(beneficial interest in one-half of $4,954,800, 
a GRE SOE ES a ae i ae $2,477,400 0@ 
The Colorado Midland Ry. Co. Common Stock 
(beneficial interest in one-half of $3,420,- 
8 GO SO a Bi, Se aa 1,710,100 00 
The Trinity & Brazos Valley Ry. Co. Capital 
NE ane ee a es See ee ok i A an os Ce ee 303,100 00 
The Gilpin RR. Co. Capital Stock_-_____.-._- 199,950 0@ 
The Union Depot & Ry. Co., Denver, Capital 
TO eee Fe eb eta ceees 80.000 00 
The Pueblo Union Depot & RR. Co. Capital 
Stock and Sinking Fund-_-__........-.---- 4,120 00 
Miscellaneous Stocks.___.--.---.-------..- 290,130 00 
—_——————_ $5 ,08 4,800 00 
Bonds— 
The Trinity & Brazos Valley Ry. Co. First 
Mortgage Bonds-_-_._----...--.-------- $8,760,000 00 
QNOE: PAE. cn. oui d+ da aids eee kos 97,000 
8,857,000 00 
Miscellaneous— 
The Trinity & Brazos Valley Ry. Co. Certfs. of Indebtedness 1,994,641 41 
PP oan ow a HON CE Wee Gh ek wes ee ae aia ease eee $15,936,441 41 


REVENUES AND EXPENSES FOR THE ati YEAR ENDED 
AJ 





JUNE 30 1910, MPARED E 30 1909. 
Per Cent of 
Operating Revenues. 
Increase ( +-) 
This Last or 

Operating Revenues— Year. Year. Decrease (—). 
Pree 2... a wceeee ---$12,040,828 39 71.78 70.28 +$1,440,085 38 

Pate, p45 ose 8,918,092 968 23.81 24.91 + 


Passe r 44 
Other +96,084 74 





























per. Revenues. "819.059 36 4.91 4.80 
Total Oper. Revenues $16,777,980 73 100.00 100.00 +$1,697,568 56 
= —SSS=_——| —S——— 
Operating Expenses— 
Maintenance of Way and 
Structures ....-...-. $2,188,644 76 13.04 14.34 +$26,084 66 
Maintenance of Equip.. 2,521,272 66 18.03 16.23 +73,366 24 
| Sa ee RS Re 274,271 16 1.64 1.84 —3,392 63 
Transportation __....- 5,378,794 21 32.06 31.91 +566,.943 19 
ONE ie 500,472 19 2. 3.49 —25,234 09 
Total Oper. Expenses $10,863,454 98 64.75 67.61 +-$637,767 37 
—————SS== 
Net Oper. Revenue____ $5,914,525 76 35.25 32.19 +-$1,059,801 19 
Outside Operations, Net— 
eer... oss Dr. $4,083 05 +$1,676 66 
Stock Yards__-_..-. Dr. 2,477 20 +2,455 40 
Dining Cars..._.-_-. Dr. 15,763 34 +11,056 63 
Net Deficit, Outside 
Operations._.....-.-- $22,323 59 13 -05 +$15,188 69 
$5.8 2.202 16 12 32.14 +$1,044,612 50 
Total Revenue--_-.-- $5.8 2,202 16 85.’ d y A 
| on gy eae ESvcariita wake 477,869 64 2.85 2.61 +83 ,062 88 
Operating Tocome--_-- $5,414,982 52 $2.27 29.83 4§$960,049 62 
Average Miles Operated gets, 2.047% 10.33 tisssond Abs we Gal +62.47 
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STATEMENT OF INCOME ACCOUNT FOR THE FISCAL YEAR 
ENDED JUNE 30 1910. 


—— PUG waiinci dus dpe ockuuavetenes $5,414,332 52 
Interest, Discount and 
ae $44,849 50 
Income from Investm’ts 541,194 42 
——————-$586 043 92 
Less— 
Hire of Equipment_---_-_.$289,350 20 
Es ta cies ai diih 26 oy ghia 59,325 97 
Sinking Fund Provisions 
under First Mortgage 
C.8.&C.C.D.Ry.Co. 35,058 19 
—_—————-— 383,734 36 
—_—__— 202,309 56 

Available for Interest and Dividends___-..-...--.-..----- $5,616,642 08 
Less—tInterest Accrued on: 

First Mtge. 4% Bonds, C. & S. Ry. Co_..----- $775,848 00 
Refunding and Extension Mtge. 4%% Bonds, 

Si ees RID cnn ninegaskdhncogeingue 1,110,847 00 
First Mtge. 5°% Bonds, C.S. & C.C. D. Ry. Co- 84,199 17 
First Consolidated Mtge. 5% Bonds, C. S. & 

pt Ps in ont whee ode mhnionwsockae 68,950 00 
First Mtge. 6% Bonds, F. W. & D.C. Ry. Co. 490,560 00 
First Mtge. 6% Bonds, F. W. & D. T. Ry. Co-- 18,000 00 
PINS POOUGS. . . 22 o-oo neon e---e 38,550 00 
Deferred Rentals under Equipment Leases- --- 74,079 57 
Ce BIN do ctiibe deen maaan casonaaean> 3,009 37 
Payment by F. W. & D. C. Dy. Co. under 

“Stamped Stock’’ agreement of Oct. 12 1895- 965 68 





—- 2,665,008 79 


Net Corporate Income for Fiscal Year Ended June 30 1910_- $2,951,633 29 
Dividends Paid on: 
First Preferred Stock, C. & S. Ry. Co.: 


Dividend No. 16, paid Oct. 1 1909 ____-- $170,000 00 

Dividend No. 17, paid Apr. 1 1910 __---- 170,000 00 
Second Preferred Stock, C. & S. Ry. Co.: 

Dividend No. 6, paid Oct. 1 1909 __.--- 170,000 00 

Dividend No. 7, paid Apr. 1 1910 -__--- 170,000 00 
Common Stock, C. & S. Ry. Co.: 

Dividend No. 2, paid Dec. 18 1909 ..--_-. 620,000 00 


1,300,000 00 


Surplus for the Fiscal Year Ended June 30 1910, Carried to 
POE, BE Ak wd nb wo cans dhe phd atinsdod nencuncneen $1,651,633 29 


STATEMENT OF PROFIT AND LOSS ACCOUNT. 
Balance to Credit of Profit & Loss June 30 1909_$7,567,849 19 
Account Sinking Fund 
Provisions, C. S. & C. 
Cc. D. Ry. Co. ist Mtge_$35,058 19 
Sundry Credits. -......... 29,732 88 
—————- $64,791 07 


Less: 
Uncollectible Accounts... $4,740 75 
perty Abandoned_-_. 6,117 98 
Premiums Paid on Bonds 
Redeemed, C.S. &C.C. 
D. Ry. Co. ist Mtge... 2,016 25 12,874 98 51,916 09 7,619,765 28 


Balance to Credit of Profit and Loss June 30 1910-----.--- $9,271,398 57 


Whitney Company, North Carolina.—Sale Ordered.— 
Judge Pritchard in the U. S. Circuit Court, Asheville, N. C., 
on Oct. 20 confirmed the report made by Special Master 
A. P. Price and ordered the foreclosure sale of the property 


The sale was ordered at the suit of the Bankers Trust Co., as trustee, 
under the first mortgage, and A. O. Brown & Co. of New York, bondholders, 
and T. A. Gillespie & Co. of New Jersey, on mechanics’ liens. The first 
mortgage bonds with interest, it is said, since and including May 1 1908, 
amount to $5,406,750, and the Gillespie claim to $344,976, while the fees 
and expenses will amount to $125,000. George I. Whitney was quoted in 
January 1909 as stating that the company’s enterprises were about 80% 
porns tag In May 1909 the General Electric Co. advertised for sale at 
auction $178,000 ist M. bonds pledged to secure a defaulted 6% note of 
$129,246, on which $29,246 had been paid; also equipment for which the 
same was given. The now bankrupt firm of A. O. Brown claimed in 1908 
to have advanced $1,000,000 to the company on account of which they held 
$1,800,000 of the bonds. 

An accountant employed by receiver John S. Henderson reported in 
March 1908: (1) Expenditures to Jan. 1 1908 as follows: Purchase and im- 
provements, $1,563,457; Whitney RR., $149,114; power plant construction 
to T. A. Gillespie & Co., $2,857,805; General Electric Co., $25,000; engi- 
neering, $21,141; plotting townsite, $4,706; general maintenance and ex- 
pense, $413,862; total expenditures, $5,035,086. (2) Liabilities—Capital 
stock, $9,875,000; bonds, $4,841,000; bills payable, $225,516; accrued bond 
ag $50,000; accounts payable, $37,034; total, $15,028,550.—V. 87, 
P. 


Wood Worsted Mills Corporation.—Sale.—See American 
Woolen Co. above.—V. 91, p. 522. 

















—In view of the approach of tax date, attention is called 
to A. M Kidder & Co.’s advertisement of 1,000 shares 
Kansas City Fort Scott & Memphis Ry. Co. 4% preferred 
stock, which is exempt from all tax. This stock has the 
feature of a bond also in that it is due and payable in October 
1921 at par. If held until then it is pointed out that the 
investor will not only receive 5% interest return on the in- 
vestment, but also the difference between present market 
and par, about 20%. 

—Arthur C. Raymond, for the past twelve years a member 
of the firm of George A. Fernald & Co., has become associated 
with Hayden, Stone & Co. of Boston in charge of its bond 
department. Mr. Raymond will be associated with Eugene 
H. Mather, public service corporation expert, who has long 
been engaged in the construction and management of public 
service undertakings. 

—H. T. Ashmore, formerly of Ashmore & Lutz, has be- 
come associated with Gude, Winmill & Co., bankers, of 20 
Broad St., New York City, and Captain A. D. Porter of this 
city has also become associated with this firm. 

—Boettcher, Porter & Co., Denver, own and offer 6% 
cumulative preferred stock and common stock of the Cities 
Service Co., the holding company, which was described at 
considerable length in our issue of Sept. 10, p. 656. 

—Porter, Fishback & Co., Chicago, invite the attention of 
investors to irrigation bonds which they have to offer, and 
which they recommend as conservative and highly remunera- 
tive investments. 

—Hincks Bros. & Co., Bridgeport, New Haven and Hart- 
ford, have issued a circular entitled “Southern New England 
Telephone Co. New Stocks and Rights.” 

—Attention is called to the list of securities advertised 
on another page by Plympton, Gardiner & Co 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, October 28 1910. 

Evidences seem to multiply of a hopeful feeling in Ameri- 
can trade and a gradual increase of actual business. What is 
described as conservative optimism prevails in the iron and 
steel trade. Also, it is obvious that there is less apprehen- 
sion in regard to politics and the country as a whole is be- 
lived to be on the up-grade despite the fact that the cost of 
living is still high. 

LARD on the spot has been weaker, owing to a decline in 
the market for futures and dulness of trade. Prime Western 
13.10c., Middle Western 12.50c. and city steam 125,c. Re- 
fined lard has been dull and easier. Continent 12.90c., 
South America 13.60c. and Brazi! in kegs 14.60c. The specu- 
lation in lard futures in the local market has been extremely 
dull. At Chicago the trading has been active, with the trend 
of prices downward, owing to weakness at times in the mar- 
ket for live hogs, expectations of a material increase in the 
live-hog movement in the near future and dulness on spot. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 





November delivery....12.00 12.09 11.960 11.90 11.87 12.00 
January delivery--_--.-_- 10.80 10.75 10.70 10.50 10.50 10.65 
May delivery.._______ 10.25 10.20 10.20 10.00 10.05 10.20 


DAILY CLOSING a = LARD FUTURES IN CHICAGO. 


‘ on. Tues. Wed. Thurs. Fri. 
November delivery__..11.67% 11.70 11.57% 11.55 11.50 11.50 
January delivery. __ -_- 10.37% 10.40 10.27% 10.17% 10.15 10.17% 
May delivery ......... 9.77% 9.80 9.72% 9.70 9.67% 9.72% 


PORK on the spot has ruled steady with trade quiet. 
Mess $20 50@$21, clear $21 75@$22 75 and family $25. 
Beef has been quiet and steady; supplies light. Mess 
$15 50@$16, packet $17@$17 50, family $19 50@$20 and 
extra India mess $3050. Cut meats have been quiet; 
pickled hams, regular, weaker at 13@13%c.; pickled bellies, 
clear, steady at 16@18c.; pickled ribs steady at 154%@l17c. 
Tallow has been quiet and firm at 77c. Stearines have been 
quiet; oleo 124 @l13c. and lard 134%c. Butter quiet with 
best grades in light supply and firmer; creamery extras 304% 
@31c. Cheese quiet and steady; State whole milk, large or 
small, colored, average fancy, lic. Eggs quiet and steady; 
Western firsts 26@27c. 

OIL.—Linseed has been firm with a moderate trade in 
small lots. Receipts of seed have been light. City, raw, 
American seed, 97@98c.; boiled 98@99c.; Calcutta, raw, 
$1 03. Cotton has been irregular with the trend downward 
much of the time, however. There has been a good demand 
of late, mainly for foreign account. Winter 7.60@9c.; 
summer white 7.50@9c. Lard has been quiet and firm; 
prime $1 02@$105 and No. 1 extra 63@65c. Cocoanut 
dull and firm; Cochin 114c.; Ceylon 934@9%c. Olive quiet 
and steady at 90@95c. Corn has been easier with trade ac- 
tive; car lots, 20 days shipment, 6.85@6.90c. Cod firm and 
in good demand; domestic 42@44c.; Newfoundland 45@47c. 

COFFEE on the spot has been quiet and somewhat easier. 
Rio No. 7 1034@10%c., Santos No. 4 114%@11%c. West 
India growths have been quiet and steady. Fair to good 
Cucuta 123,@12%c. The speculation in future contracts 
has been fairly active and prices, after some irregularity 
early in the week, have latterly advanced, following an up- 
ward movement in the European and Brazilian markets. 

Closing prices were as follows: 





October ___8.80c.|January --.8.95c.|April_.._-_- 9.06c.|July ...--- 9.13c 
November _8.85c.| February _8.92c.| May .__.-- 9.08c.|August _..9.15c. 
December _8.90c.| March_---- 9.05c.|June _..-. 9.10c.|September 9.16c. 





SUGAR.—Raw has declined. The demand from refiners 
has increased at the lower prices. Centrifugal, 96-degrees 
test, 3.80c.; muscovado, 89-degrees test, 3.30c.; molasses, 
89-degrees test, 3.05c. Refined has been quiet and easy. 
Granulated 4.75@4.80c. Teas have been firm and mod- 
erately active. Spicesfirmwith a routine trade. Wool firm 
with a somewhat larger demand. Hops dull and firm. 

PETROLEUM.—Refined has been steady, with an in- 
creased demand from domestic and foreign consumers. 
Barrels 7.40c., bulk 3.90c. and cases 8.90c. Gasoline has 
been in good demand and steady; 86 degrees in 100-gallon 
drums, 1834c.; drums, $8 50 extra. Naphtha been steady 
and fairly active; 73@76-degrees in 100-gallon drums, 1634c.; 
drums,$8 50extra. Spirits of turpentine quiet and easier at 
79l4c. Rosin quiet; steady; common togoodstrained $6 30. 

TOBACCO.—Trade in domestic leaf has been on a mod- 
erate scale during the week. Cigar manufacturers in many 
cases report the demand good, but there is no disposition to 
anticipate requirements. Crop reports from Wisconsin have 
been unfavorable. Prices have ruled firm. Havana has 
met with an increased demand, despite rather more favorable 
reports from Cuba regarding the extent of the damage from 
the recent hurricane. Sumatra has been moderately active 
and firm. The labor situation shows no improvement. | 

COPPER has been quiet, with slight changes in prices. 
Exports have continued small, while imports have inereased. 
Lake 127%@13c., electrolytic 12.65@12.70c. and castin 
1234@125c. Lead has been quiet and steady at £406 
4.50c. Spelter has been firmer and more active at 5.75 
5.85¢c. Iron has been more active. Manysales of small lots 
have latterly been reported and some large transactions have 
also been announced for delivery during the next four months. 
Some large contracts have been placed by radiator and stove 
works. No. 1 Northern $15 75@$16; No. 2 Southern 


$15 25@$15 75. ¥ Steel billetsthave been weak. 














Oct. 29 1910. | 


THE CHRONICLE 





1189 








COTTON. 


Friday Night, October 28 1910. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
390,831 bales, against 451,952 bales last week and 400,089 
bales the previous week, making the total receipts since 
Sept. 1 1910 2,519,282 bales, against 2,826,881 bales 
for the same period of 1909, showing a decrease since Sept. 1 
1910 of 307,599 bales. 








Mon. | Tues. | Wed. 




















Receipts at— Sat. Thurs Fri Total. 
Galveston -___-.-_- 20,884) 20,264) 41,074) 25,753) 28,052; 17,583/153,610 
Port Arthur---- pecaie mE ES niniainid sac a ee a ie 
Texas City, &c_- wise S awdct 23089 bth oi er 1,362) 13,281 
New Orleans- - -- 7,779 5,011} 13,241 6,073) 13,481 4,987) 50,572 
a is on we ee 2,137 2,835 4,246 2,387 1,517 1,378; 14,500 
Pensacola -.-- - - - pense wide aie aha iam pal aa ae 
Jacksonville, &c. 81 193 334 eS 141 1,125 1,874 
Savannah ------ 12,688) 13,483) 15,572) 12,092) 11,209 9,483) 74,527 
Brunswick ----- Se Fee <os ted Loa 5,495 5,495 
Charleston -_-_--- 4,765 4,357 285 3,005 2,039 3,404) 17,855 
Georgetown ---- ‘ic 124 Eger “is 124 
Wilmington _-_-- 3,843 5,076 2,526 3,218 3,096 3,432) 21,191 
INGURUEE 45. 6404 3,713 6,600 8,515 4,265 3,779 3,162) 30,034 
N’port News, &c. yes =catepey tt oon a ahteptn mal 727 727 
New York__-.--- cee w ne ia aril isi es wie bias 
WE Gh oh acse 35 pre ae nie tals 98 11 144 
Baltimore -_---- ee Seite ee ie desea tun 6,897; 6,897 
Philadelphia - - - - a aie Srln so ase awe EEN Me Ege Mey ees 
Totals this week_! 55,925! 57,819! 97,836! 56,793! 63,412! 59,046/390,831 














The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 



































| 
| 1910. 1909. Stock. 
Receipts to —, 
Oct. 28. | This |Since Sep| This |Since Sep 

| week, | 11910. | week. | 1 1909. 1910. 1909. 
Galveston. ---_-_- }153,610/1,109,536'130,518| 924,200) 218,156) 199,947 
Port Arthur--__-- ji iat 277 ee ee: See Seas 
Texas City, &c__| 13,281 365) 1,445 pT ae a eee th 
New Orleans_..-| 50,572) 205,120) 71,862; 320,116 69,410) 147,227 
Gulfport _._-..-- ia, <i 18 . oo 5,627 
(eee 14,500 70,369; 15,008 89,867 36,945 47,291 
Pensacola. -_-_.__- Janie 707 ,198 ee .schkak  kabees 
Jacksonville, &c_| 1,874 05 712 | ER oe ES Cee 
Savannah -_-_-_-_-- 74,527) 552,883,101,03 767,291) 146,268) 231,760 
Brunswick _-__.-_-_ 5,495 52,396) 17,390; 127,414 5,371 30,044 
Charleston -.-_.-- 17,855; 112,865) 15,182) 127,531 34,285 44,937 
Georgetown -_..- 12 28 5 RAT Seep ee 
Wilmington --.-..| 21,191; 162,371) 18,594) 182,493 45,296 25,134 
Norfolk __-..--.-- 30,034; 141,312) 36,821) 195,626 13,013 34,239 
N’port News, &c_ 727 1,537 298 See aay ieee 
New York __--.-_- ane 1,295 233 1,314; 103,988) 110,120 
i ae 144 1,620 174 73 1,701 ,05 
Baltimore_ ------ 6,897 15,440} 3,119 8,969) 11,494 3,779 
Philadelphia --_-- Suen. “Raton 351) 2,509 7,267 

Rs chsindon« 390,831 2,519,282 420,071 2,826,881 688,436! 889,429 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipis at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston __-| 153,610) 130,518) 168,898 74,700; 188,151; 105,488 
Pt. Arthur, &c. 13,281 1,563 3,840 5,430 11,097 3,876 
New Orleans- 50,572 71,844 92,681 65,410 96,78 65,484 
Mobile _____- 14,500 15,008 19 16,986 14,794 12,018 
Savannah --- 74,527; 101,035 71,592 88,779 87,107 £7,489 
Brunswick - - - 5.49 17,390 14,740 12,128 7,635 8,215 
Charleston, &c 17,979 15,282 10,724 13,810 7,412 10,314 
Wiimington-- 21,191 18,594 19,113 25,211 19,553 28,871 
Norfolk _---_- 30,034 36,821 27,632 25,533 27,691 32,047 
N'port N., &c 727 298 276 higeel - wantin 17 
All others - -_- 8,915 11,718 11,966 9,693 14,542 10,627 
Total this wk_| 390,831) 420,071) 440,660) 337,068) 474,771) 344,600 























Since Sept. 1_'2,519,282'2,826,881'2,595,114 1,901,505! 2,633 ,253 2,572,363 





The exports for the week ending this evening reach a total 
of 295,286 bales, of which 129,641 were to Great Britain, 
66,590 to France and 99,055 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 























Week ending Oct. 28 1910. | From Sept. 1 1910 to Oct. 28 1910. 
Exported to— Exported to— 
Ezporis 
STrom— Great | Contt- | Great | Conti- 
Britain. Fr’nce. nent. | Total. | Briain. France . nent. Total. 
| } 

Galveston _...| 44,09441,975) 27,312113,381 348,842120,392 266,259 735,493 
SU sel ceed oye aegek call. aes 8,411, 14,277; 22,688 
Texas City, &e.| 11,919 _...| ____| 11,919 51,903) _|__. 1,978 53,881 
New Orleans--| 26,470 11,793) 13,817) 52,080  85,291/ 14,280 48,245, 147,816 
Mobile ____... Ste cena cl ee 7,802) 2,991 5,949| 16,742 
Wee Sal Sc aa cca ee coaphi: RRERE 3,807 
Fernandina _. ceuinl: atm ae ied me chal’ ~a@itnwal -tsce wes 
Savannah -..-| 15,182,11,122) 11,960, 38,254 83,271) 33,587, 99,344 216,202 
BE ccel easel ood cadeuk Gee -.--| 15,566 33,614 
Charleston ...|  _...| _.--| 16,500 16,500 5, 39,700 50.700 
Wilmington.__| 10,200) ___.| 17,417| 27,617 _...| 57,069, 112,114 
Norfolk.. .__. en eer een ----| ste 21 21 
Newport News PEAT Rh BRAT pi ecu swiee Momeeee -ie ee 
New York..../ 5,937) -...| 5,589, 11,526 122,233) 38,137) 70,507, 230,877 
a 6,516, ___- 140 5,656 | Bees 338, 32,619 

Baltimore ....| 1,550 1,700} 3,681| 6,931! 2,550, 23,056 ; 
Philadelphia _.| 3,000) ....|  --.--| 3,000 sete 1,400, 19,202 
ee cee ee Bee cuich ts eee Same 
San Fra s Seeal waak PTT S I. ee pared 3, 3,990 
Seattle _.._.- Lo dowel cceal 8,148: 9,148 Rese s 5,092} 5,092 
Tacoma ...._. ‘eget Tied. ae cee | aeeeaers eas 1,007 1,007 
Portland, Ore. ugiPS? Se Se weg be ae  Siieoe< Pann © esate. Ganwiken 
Pembina ..... wesa Dtwe nami bite. -¢temes cnaah: Sedna s koa 
Wie 2 nan. sadhe Soceds anak tae Gauek cick sane 























836,613225,348, 655,798)1,717,759 
000,378 382,733 792,433!1,865,544 


Total ...... 129,64166,590 99,056 206,286 
Total 1909. . 189,098 80,321'110,851330,270 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
fon Caled aad 


New Yerk. 


Bona. he ON le! ee i echaite Ses Rdite a 























On Shipboard, Not Cleared for— 
Oct. 28 at— 
Great | | Ger- Other | Coast- Leaving 
Britain.' France’ many. |Foreign| wise. | Total. Stock 

New Orleans__} 7,930) 1,871 4,677) 5,294 368| 20,140 49,278 
Galveston ___.| 66,271) 14,073 30,766) 19,962) 2,920'133,992 84,164 
Savannah ____| 13,400) 1,634, 16,500 900} 4,000) 36,434} 109,834 
Charleston. __. 5,000 iimdel « @pnee ia stein 1,000} 8,000 6,285 

eRe 625) 1,708 167 ----| 2,500} 5,000 31,945 
Norfolk .....- eet onan ini ail ----| 9,767) 9,767 3,246 
New York____| 6,500) 2,500, 1,000) 1,750 waawh epee 92,238 
Other ports___| 12,000 3,000) 18,000} 2,000 ....| 35,000 31,371 

Total 1910__|111,726) 24,786; 73,110) 29,906 20,555'260,083| 428,353 

Total 1909__| 97,641] 18,986) 66,431) 28,329) 26,113 237,500) 651,929 

Total 1908__| 96,364' 26,993'102,603' 56,898' 19,476 302,334' 453,356 











Speculation in cotton for future delivery has been active at 
widely varying prices. Last Tuesday there was an advance 
of 50 to 60 points, followed on the next day by a reaction of 
25 to 35 points, which in turn was succeeded by a rise of 30 to 
35 points. Southern operators have been large buyers on 
threats of frost in the Southwest and also on the ginning re- 
port issued last Tuesday by the Census Bureau, putting the 
quantity ginned up to Oct. 18 at 5,410,960 bales, against 
5,530,967 for the same time last year, 6,296,166 in 1908 and 
4,420,258 in 1907. It was assumed that these figures, which 
were about 600,000 bales less than some expected, pointed 
to a low crop this season, although it is worthy of note that 
the ginning up to Oct. 18 last year of 5,530,967 bales, in a 
year when the crop was only 10,513,022 bales, considerably 
exceeded the ginning in 1906-07, when the total to Oct. 18 
was only 4,931,621 bales; yet the crop reached 13,550,760 
bales. It is thus apparent that the ginning returns at so 
early a date are far from affording any clear insight into the 
size of the crop. Possibly it was a more general recognition 
of this fact which caused the reaction on Wednesday that 
succeeded Tuesday’s speculative outburst. In any event, 
there was profit-taking on a sufficient scale, together with 
heavy selling by spot interests, to cause, as already in- 
timated, a noteworthy setback. The weather, too, at 
that time was very generally favorable, and there were 
some reports of a falling off in the spot demand. The 
South, Wall Street and the West were good sell- 
ers. Liverpool advices were less stimulating and the same 
was true of those from Manchester. The South was then 
described as offering cotton more freely. Later on came 
another upturn, owing partly to predicted frosts in the 
Southwest, heavy buying by leading Southern operators, 
aggressive support of the market and widespread covering 
of shorts, with possibly some indications of nervousness in 
the December option, in which, if the bullish view is correct, 
there is a short interest of some magnitude. Also the spot 
demand at the South improved and the spot sales in Liverpool 
increased. Some crop reports from the South insisted that 
damage had been done by recent frosts. Spot holders at the 
South were said to be refusing to recognize the decline of 
Tuesday. According to some published reports there is 
practically no top crop in Louisiana. Some of the private 
mail advices from Liverpool take the ground that supplies 
are likely to be inadequate and that there is little hope of 
an immediate return of prices to the lower level of former 
years,onthe round that the crop is not likely to be excessive, 
that trade is improving and that foreign supplies have 
become depleted. Spot interests in a few cases were buyers. 
On the other hand, however, some experienced people 
think that as the crop in Texas was early, a late frost like 
that of the present year can do little harm, that the total 
crop has been much under-estimated, and that spinners, 
having bought freely for a couple of months past, are in a 
position, if they chose, to play a waiting policy for a 
time. They also think that the present relatively high 
prices discount anything bullish in the situation. They in- 
sist that the recent sharp upturns in prices have been largely 
due to the aggressive operations of a small group of specu- 
lators here. Meantime the world’s spinners’ takings of 
American cotton are still running behind those of last year. 
Very large spot interests have been heavy sellers all the week. 
To-day prices were irregular, closing lower on disappointing 
Liverpool cables, foreign and Southern selling, further 
pressure from spot interests and room traders and liquida- 
tion. Spot cotton has been quiet. Middling uplands closed 
at 14.75c., an advance for the week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














Oct. 22 to Oct. 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_____-____-- 14.45 14.30 14.60 14.4 14.75 14.75 
et NEW YORK QUOTATIONS FOR 32 YEARS. 
re 14.75|1902_c____-_ 8.70|1894_c____- §.8111886_c____- 9.25 
Sd Sa FA 5h | GiRRiieaae 8.19}1893_____-_- 8.19}1885_____-- 9.69 
ee sn 9.4511000______- 9.501/1892______-_ 8.31)1884_____.- 75 
| RS 10.80)1899_______ Y2 :): | FSS 8.38/1883_____-- 10.62 
) PS 10.75/1888._____- 5.38}1860______- 10.06{}1882____--- 10.69 
ES be = 10.00 leet... sok .06 ee 10.50}1881___.--- 11.56 
a cos inxs coe 9.95\)1886_____. ae oy: Ses 9.7511880.......«- 11.06 
Ss & aes 10.35/1895__.__.- A 3k) ) 9.6911879_____-_- 11.25 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contrad. 
ae ga ry Con- | Coen- 
4 osed. 

— Spot. |sum'n.| tract. | Total. 

Saturday - OOO Go ck ncae enn WORD 255566 wisn oh , -hagrs OR eal pate 
Monday”. Sulet, 15 pts. dec__|Easy ------- ----| ----| 2,400} 2,400 
Tuesday __|Quiet, 30 pts. adv.-_/Firm ------- 5,080}  -___| 1,600) 6,680 
Wednesda; |Steady, 15 pts, dec_|Easy ------.- 32} ----{ 2,000) 2,032 
Thursday || Quiet, 30 pts. adv--|Steady- ----- ae eee 3,100 
Friday... .| Juliet -.....--.- ee ee eee _.--| ----| 4,400] 4,400 
5,112) _..113,600118,018 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 


made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























October 28— 1910. 1909. 1908. 1907. 
Stock at Liverpool-------- bales. 412,000 672,000 411,000 542,000 
Get OS Dae. | 2. ce 5,000 7,000 14,000 27,000 
Stock at Manchester __________- 14,000 34,000 26,000 40,000 

Total Great Britain stock-_-_-_-__ 431,000 713,000 451,000 609,000 
Stock at Hamburg-_--_----__-_-_-_- 10,000 11,000 20,000 18,00 
Stock at Bremen ______________ 102,000 179,000 185,000 129,000 
Stock at Havre................ 86,000 232,000 100,000 1,000 
Stock at Marseilles__________._- 2,000 2,000 4,000 3,000 
Stock at Barcelona ___________- 8,000 7,000 12,000 10,000 
Re Oe aes 20,000 15,000 14,000 18,000 
EE Ge RE oo os enn ne 2,000 3,000 10,000 34,000 

Total Continental stocks. ---_-_-_ 230,000 449,000 345,000 303,000 

Total European stocks_------ 661,000 1,162,000 796,000 912,000 
India cotton afloat for Europe... 63,000 26,000 43,000 41,000 
Amer. cotton afloat for Europe.._ 751,405 816,169 760,935 586,781 
Egypt Brazil, &c.,afit.for Europe. 68,000 42,000 ,000 58,000 
Stock in Alexandria, Egypt. ___- 142,000 123,000 123/000 131.000 
Stock in Bombay, India_---_-_-_- 191,000 103,000 149,000 312,000 
Stock a, @. DE Ghocknas oo 688,436 889,429 755,690 653,805 
Stock in U. S. interior towns..__. 471,775 530,365 625,915 415,441 
U.S. exports te-day_.....__--- 28,081 66,541 77,642 75,850 

Total visible supply__________ 3,066,597 3,758,504 3,367,182 3,185,877 

Dy the above, totals of American and other descriptions are as follows: 

merican— 
Liv 1 RS ae bales. 335,000 591,000 304,000 453,000 
Manchester stock._...._.______ 1,0 29,000 18,000 30,000 
Continental stoek_____________- 198,000 424,000 287,000 211,000 
American afloat for Europe_-_-_-__ 751,405 816,169 760,935 586,761 
U.S. port stocks______________ 88,436 889,429 755,690 653,805 
U. S. interior stocks _._.______- 471,775 530,365 625,915 615,441 
U.S. exports to-day_-__._..___- 28 ,981 66,541 77,642 75,850 
Tetal: Asie ........--.....- 2,484,597 3,346,504 2,829,182 2,425,877 
East Indian, Brazil, &c.— 
Liverpool stock. ___._.._..-__-- 77 ,000 81,000 107,000 89,000 
ee hee eee 5,000 7,000 14,000 27,000 
Manchester satock.............. 3,00 5,000 8,000 10,000 
Continental stock___....._-___- 32,000 25,000 58,000 92,000 
India afloat for Europe_________ 63 ,000 26,000 43,000 41,000 
Egypt, Brazil, &c., afloat_______ 69,00 42,000 36,00 58,000 
Stock in Alexandria, Egypt_____ 142,000 123,000 123,000 131,000 
Stock in Bombay, India________ 191,000 103,000 149,000 312,000 

Total East India, &c________-_ 382,000 412,000 538,000 760,000 

we nae 2,484,597 3,346,504 2,829,182 2,425,877 

Tota! visible supply ee i i vied ca ea 3,066,597 3,758,504 3,367,182 3,185,877 
Middling Upland, Liverpool_-____ 7.76d. 7.71d. 4.99d. 5.93d. 
Middling Upland, New York_.___ 14.75c. 14.75c. 9.35c. 10.90c. 
Egypt, Good Brown, Liverpool-__12 13-16d. 11 11-16d. 8d. 10 %d. 
Peruvian, pongh Good, Liverpool 10.50d. 9.00d. 8.15d. 12.00d. 
Broach, Fine, Liverpool________ 74d. 71-16d. 4 13-16d. 5 4d. 
Tinnevelly, Good, Liverpool____ 7%d. 6%d, 411-16d. 5 7-16d. 


—— imports for the past week have been 146,000 
es. 

The above figures for 1910 show an increase over last week 
of 262,749 bales, a loss of 691,907 bales from 1909, a 
decrease of 300,585 bales from 1908, and a loss of 119,280 
bales from 1907. beg! 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totais show that the interior stocks have in- 
creased during the week 81,148 bales and are to-night 58,590 
bales less than at the same time last year. The receipts 
at all the towns have been 46,836 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. he results for 
the week and since Sept. 1 in the last two years are as follows: 




















1910. 1909-—-—_—— 
ober Week Sept. “ Week oun t 
os... ee A eek. a 3 
on FRI 5. oie adin o oie eet 15,780 44,437 14,115 45,568 
NN IRI Sh os ens wine a 11,856 29,88 8,641 22,655 
Wie ORE JeeE. 2... we cow- suciwe 2,085 3,910 100 929 
ae ME. on bs os een 5,603 13,630 4,102 13,291 
. eS =e 3,704 8,466 1,921 5,846 
Via Virginia points. -.....-.----- 8,348 23,491 3,988 11,452 
Via other routes, &c_-.-...------ 5,324 21,592 5,634 14,680 
Total gross overland -----.----- 52,700 145,408 38,501 114,061 

ct shipments— 
mg ms to N. Y., Boston, &c___ 7,041 18,355 3,620 11,366 
Between interior towns-.- ------- 52 4,380 687 1,967 
Inland, &c., from South....--.-- 956 13,624 980 7,756 
Total to be deducted--.-...-.---- 8,520 36,359 5,287 21,089 
Leaving total net overland® ----- 44,180 109,049 92,972 


33,214 





* Including movement by rail to Canada. 

The foregoing show’s the week’s net overland movement 
has been 44,180 bales, against 33,214 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 16,077 bales. 














1910 ae 100 

ht and Spinners’ nce ince 

mB ee Ea Week. Sept.1. Week. > oi 

Receipts at poris of Uct. 28------ 390,831 2,519,282 420,071 2,826,881 

Net overland to Oct. 28-.-.--.-.-- 44,180 109,049 33,214 92,972 

South’n consumption to Oct. 28-- 46,000 310,000 52,000 442,000 

OVE ae ee eae 481,011 2,938,331 505,285 3,361,853 

tngerior stocks in excess..-.....- 81,148 420,997 56,125 447,202 

ight during week_..562,159 -_._.__- O06,410.. ee 

Total in sight ct. 28- nie Miley Bown Bh « 3,359,328 -.--- 3,809,055 

North’n spinn’s takings to Oct. 28 94,251 420,864 82,997 358,753 

Movement into sight in previous years: 

k— Bales, Since Sept. 1— Bales. 

1908 Oct. algae pon ere oF 610,866|1908—Oct. 31...--..-.-- 3,625,058 

1907—Nov. 1_......------ 454,462|1907—Nov, 1-...-....-. 2,737,143 

1906—Nov. 2..-.....----- 625,490|1906—Nov, 2.........-- 3,483,325 

1905—Nov. 3$....--------- 467,105|1905—Nov. 3........--- 3,465,556 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
eachfday,of,the week. 
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Closing Quotations for Middling Cotton on— 
Week ending — 

October 28. Sat’ day, Monday, Tuesday,, Wed’day, Thursd’y,, Friday, 
Galveston ____- 14% 14% 14% 14% 14% 14% 
New Orleans___|14 5-16 |14 1-16 |14% 14% 4% 14% 
PED ncn on 650 14 1-16 |14 1-16 |14 1-16 |14% 14% 14% 

vannah ____- 14 13 % 141-16 |14% 14% 14 

harleston---.-- 14 14 14 14 14 14 
Wilmington____|14 easeyt 14 14 14 14 
SS era 45-16 |14 14% 14% 14% 14% 
Baltimore --_--- 14% 14% 14% 14% 14% 14% 
Philadelphia ---_|14.70 14.55 14.85 14.70 15.00 15.00 

_ Vee 14 5-16 |13%@14|14% 143-16 14% 14% @*% 16 
Memphis ----.-- 14% 14% 14% 14% 14 7-16 |14 7-16 
© eee 14% 14% 14% 14% 145 14% 
Houston ___._. 14 5-16 {14% 14% 14% 14% 14% 
Little Rock.___'14 4% 14% 14 145-16 14% 14% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in th eNew 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd'y,| Friday, 
Oct. 22. | Oct. 24. | Oct. 25. | Oct. 26. | Oct. 27. | Oct. 28. 
October— 
Range ...... 14.20-.30/ 13.95-.07| 14.30-.45)| 14.30-.46| 14.36-.45/14.22-.40 
n Closing ----.-- 14.10-.20/13.95-.96| 14.45-.47/14.25-.28/14.32-.36/14.28 * 
o@eember— 
as so wa — @ —|— @ —/14.18 —/14.02-.20|— @ —'— @ — 
nme ond ies ake 13.96-.98| 13.72-.74|14.27-.28|14.02 —/14.28 —/14.23-.25 
ecember— 
Range ....-.- 14.02-.24/13.77-.93/13.95-.34| 14.03-.37)| 14.16-.34/ 14.17-.33 
TS” ee 14.02-.03| 13.77-.78 | 14.33-.34| 14.03-.04| 14.29-.30)| 14.25-.26 
January— 
| eee 14.08-.30) 13 .86-.03/14.01-.44) 14.10-.45| 14.22-.43|14.23-.42 
Closing. ..-. 14.10-.11|)13.86-.87)| 14.43-.44) 14.11-.12/14.37-.38) 14.32-.33 
‘ebruary— 
Range -_.-.-- — @ —|— @ —|/— @ —|— @ —|-— @ —-— @ — 
Closing - - - .-- 14.18-.20) 13.94-.96 | 14.50-.51)| 14.20-.23/14.46-.48/ 14.41-.42 
a 
ics ieee 14.26-.48) 14.01-.17|14.15-.60)14.24-.62/14.35-.57/ 14.35-.52 
Closing. --.-_- RRS ee 14.59-.60/ 14.26-.27/ 14.50-.51| 14.46-.47 
ay — 
Range .....- 14.37-.60) 14.13-.30) 14.28-.70| 14.36-.71/ 14.48-.69| 14.47-.64 
e — ies etd 14 .37-.38) 14.13-.15| 14.72-.73) 14.37-.38) 14.63-.64/ 14 .58-.59 
uly— 
Range ...... 14.52-.61/14.21-.35 14.35-.62)14.43-.76| 14.55-.71| 14.61-.66 
r Closing..-.... 14.44-.46 14,.21-.22|14.79-.80| 14.45-.46/ 14.69-.70) 14.63-.64 
ene— 
BR na ienies coca Quiet. Quiet. | Steady. | Quiet. | Steady. | Steady. 
_ Options --.-- Ba'ly s’y' Steady.' Firm. | Steady. 'Verysty.' Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGR APH.—Advices to 
us by telegraph this evening denote that dry weather has 
prevailed over a considerable portion of the South during the 
week, and that where rain has fallen the precipitation has, as 
a rule, been light. Temperature has been lower with light 
frosts reported in some localities, but there are no complaints 
of damage. Picking, with good weather, has progressed 
very well. 


Galveston, Texas.—There has been no rain the past week. 
The thermometer has averaged 62, the highest being 74 
and the lowest 50. 


Abilene, Texas.—There has been no rain during the week. 
The thermometer has averaged 46, ranging from 34 to 58. 


Brenham, Texas.—We have had no rain the past week. 
The thermometer has ranged from 44 to 88, averaging 66. 


Cuero, Texas.—Rain on one day of the week, with pre- 
cipitation of two hundredths of an inch. Average ther- 
mometer 64. highest 91, lowest 37. 


Dallas, Texas.—We have had no rain during the week. 
The thermometer has averaged 63, the highest being 91 
and the lowest 35. 


Henrietta, Texas.—There has been no rain during the week. 
The thermometer has averaged 61, ranging from 35 to 87. 


Huntsville, Texas.—There has been no rain during the 
week. The thermometer has ranged from 37 to 87, aver- 
aging 62. 

Kerrville, Texas.—We have had no rain the past week. 
Average thermometer 60, highest 80, lowest 39. 

Lampasas, Texras.—We have had no rain the past week. 
The thermometer has averaged 62, the highest being 87 
and the lowest 37. 

Longview, Texas.—There has been no rain during the week. 
The thermometer has averaged 62, ranging from 37 to 86. 

Luling, Texas.—We have had no rain the past week. The 
thermometer has ranged from 42 to 84, averaging 63. 

Nacogdoches, Texas.—We have had no rain during the 
week. Average thermometer 61, highest 87, lowest 34. 

Paris, Texas.—There has been rain on one day of the week, 
the precipitation reaching four hundredths of an inch. The 
thermometer has averaged 62, the highest being 89 and the 
lowest 37. 

San Antonio, Texas.—Rain has fallen on one day during 
the week, to the extent of one hundredth of an inch. The 
thermometer has averaged 55, ranging from 44 to 66. 

Taylor, Texas.—There has been no rain during the week. 
The thermometer has ranged from 40 to 84, averaging 62. 

Weatherford, Texas.— We have had no rain during the week. 
Average thermometer 60, highest 85, lowest 34. 

Ardmore, Oklahoma.— We have had no rain the past week. 
The thermometer has averaged 62, the highest being 87 
and the lowest 37. 

Holdenville, Oklahoma.—There has been no rain during the 
week. The thermometer has averaged 60, ranging from 
34 to 85. 

Alexandria, Louisiana._—We have had no rain the past 
week. The thermometer has ranged from 36 to 87, aver- 
aging 62. 


New Orleans, Louisiana.—Rain has fallen on one day 
during the week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 64, ranging from 50 to 78. 


Shreveport, Louisiana.—There has been rain on three days 
of the week, the precipitation reaching twenty-four hun- 
dredths of aninch. The thermometer has averaged 64, the 
highest being 84 and the lowest 44. 


Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the rainfall being forty-eight hundredths of an 


inch. The thermometer has averaged 61, ranging from 
37 to 86. 
Vicksburg, Mississippi—We had rain on two days 


of the past week, the rainfall being twelve hundredths of an 
inch. The thermometer has averaged 62, the highest being 
83 and the lowest 41. 


Helena, Arkansas.—Light frost this morning. Rain has 
fallen on one day during the week, to the extent of twenty- 
five hundredths of an inch. The thermometer has averaged 
57, ranging from 36 to 79. 


Little Rock, Arkansas—We have had rain on one day 
during the week, the rainfall reaching fifty-six hundredths of 
an inch. The thermometer uas averaged 59, the highest 
being 79 and the lowest 38. 

Memphis, Tennessee.—Picking and marketing making good 
progress. Light frost on Saturday last. Rain has fallen.on 
two days during the week to the extent of fifty hundredths of 
an inch. The thermometer has averaged 59, ranging from 
41 to 79. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall being forty-four hundredths of an inch. 
The thermometer has ranged from 34 to 72, averaging 53. 

Mobile, Alabama.—Cotton picking is making good progress. 
Rain in the interior on the 27th and light frosts on Saturday, 
Sunday, Monday and this morning. ain on one day of the 
week, with rainfall of one inch and thirty-three hundredths. 
Average thermometer 66, highest 82, lowest 48. 

Montgomery, Alabama.—We have had rain on one day 
during the week, the rainfall reaching sixty-eight hundredths 
of aninch. The thermometer has averaged 64, the highest 
being 85 and the lowest 46. 

Selma, Alabama.—Rain has fallen on two days during the 
week, to the extent of sixty-five hundredths of an inch. The 
thermometer has averaged 59, ranging from 42 to 77. 

Madison, Florida.—The week’s rainfall has been one inch 
and fourteen hundredths on one day. Average thermometer 
68, highest 87, lowest 48. 

Atlanta, Georgia.—There has been rain on one day during 
the week, the ig ep reaching twenty-five hundredths 
of an inch. he thermometer has averaged 60, ranging 
from 37 to 83. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 68, ranging from 50 to 89. 

Charleston, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 68, ranging from 
55 to 81. 

Greenville, South Carolina.—There has been no rain during 
the week. The thermometer has averaged 61, ranging from 
39 to 82. 

Charlotte, North Carolina.—Cotton is being rapidly picked. 
There has been rain on one day of the week to the extent of ten 
hundredths of an inch. The thermometer has averaged 61, 
ranging from 44 to 82. 


The following statement we have also received hy tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Oct. 28 1910. O@. 29 1909. 
Feet. Feet. 
New Orleans_--_-.-__--_- Above zero of gauge_ 6.4 3.7 
SRE TG ati Above zero of gauge. 7.4 7.0 
Eee ae ae Above zero of gauge_ 7.5 7.0 
Shreveport.-_....._-.- Below zero of gauge_ 4.4 4.4 
eae ae Above zero of gauge. 15.9 3.6 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of September and the nine months, for 
the past three years, have been as follows: 





Exports 1910. 
from 
United States. September .| 9 Months. 


1909. 
September .. 9 Months. 


1908. 
September .. 9 Months. 











Quantities. 
Wheat-- bush) 2,207.69 
Flour_.--bbls} 949,7 


Wheat *_bush) 6,481,574 
Corn....bush| 2,261,461 


Total bush_| 8,743,035 


Values. 
Wheat & flour 
Corn and meal 
Oats and meal 


5,513.187| 1,161,194| 6.245.677 1,086,616 9,368,721 
38,381,166 11,935,759 54,324,53218,317,299 109,662,023 
27,141,951| "974,993, 25,193,717) 489,485, 25,766,634 
65,523,117|12,910,752 


79,518,249 18,806,784 135,428,557 


$ $ 
60,623 ,988| 18,557,727 110,658,365 
463,370, 18,014,377 
935,052) 117,041 889,035," 45,345 885,671 
1,884,864) 413,593) 1,904,205) 562,271; 1,990,132 
13,889 38,305) 250,135 302,349) 1,943 ,697 


9,584,795) 64,426,54 14,143,540 ipalaiae sung 133 ,492,242 
ns 9,326,179 103,549,313) 12,261,065 193,127 aoe 


Breadstuffs 
Provisions _. .| 8,824,346 
Cattle & ss 24-246 5,815,876 1,392,138 11,644,379) 1,952,956 19,36 
SRE 54,882,811/247 ,067 ,594/46, 164,510 239 643 ,514/32 485.795 245,176,184 
1 


Cotto 
Petroleum ,&e) 7,531,243 67,547 619) 9,609,139) 75,089,415 9,456,320) 80,967,154 


Total value 81,461,764/466,594 422 80,635,506 512,578,173|76,087,198 601,130,805 


"3.513.187 6,710,386, 26,218,986 sa sar inal 67,502,779 

















$ $ 
42 ,422,701'12,802,840 


$ 
7,241,982) 
19,170,034, 771,761) 


1,491,759 
69,769 
781,211 
74 




















* Including flour reduced to bushels. 
Note.—All the above figures »re b»sed on the monthly preliminary returns 





by the Bureau of Statistics, and cover about 96% of the total experts. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1910. 1909. 
Week and Season. 
Week. Season. Week. Season 
Visible supply Oct. 21 _.....-- 2 MORAG | wine oe BOCG0RT «chin dun 
wae senor Gent. 1.2.....--1 .2.65.: 1,495,514] .-.-.-- 1,931,022 
American in sight to Oct. 28___] 562,159] 3,359,328) 561,410} 3,809,055 
Bombay receipts to Oct. 27-_--- 18,000} 51,000 22,000 7,000 
Other India ship'ts to Oct. 27_- 4,00 39,000 3,000 44,000 
Alexandria receipts to Oct. 26_- 64,000) 218,000 44,000 161,000 
@ther supply to Oct. 26 *____- 6,000) 53,000 5,000 33,000 
SETA ER EE 3,458,007) 5,215,842/4,143,437] 6,055,077 
Deducit— 
Visible supply Oct. 28______-- 3,066,597] 3,066,597/3,758,504| 3,758,504 
Total takings to Oct. 28_____-_- 391,410] 2,149,245] 384,933) 2,296,573 
Of which American------.-- 331,410] 1,668,245) 335,933) 1,916,573 
I is cin ded ss 60,000 481,000 49,000 380,000 











* Bmbraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 















































Odeber 27. 1910. 1909. 1908. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
Bombav______- _| 18,000! 51,000' 22,000! 77,000' 9,000! 52,000 
For the Week. Since September 1. 
Hzporte 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.) nent. |\&China Total. | Britain.| ment. \& China.) Total. 

Bombay— | oon 

1910.....; 1,000) -...| 6,000 7, 2,000, 85,000, 16,000, 104,000 

1909.....} _...| 2,000 2,000 4,000 1,000 25,000 12,000 38,000 

1908_...4 ----{ 5,000 ----| 5,000, ----..- 48,000, 24,000} 72,000 
Calcutta— | 

See tebe etek awaal “keoe 1,000) i 5,000 

1909... Swot A, aaa See 1,000) ae 5,000 

Dd. Leddy one. Canal. aimwal 1,000) CME | ahaews 7,000 
Madras— | | 

Re Ser cae Cea 1,000 Se. ee 5,000 

GE ae cad © pont | 45000, “1,000, 5,000 

SE SkoE skew accel “hesaf  aeos 1,000 5,000 1,000 7,000 
All others— | | 

1910_--_-. 2,000} 2,000, --.--j 4,000 4,000} 25,000; -.--..- 29,000 

1909_...4 1,000) 1,000, ---.-| 2,000 3,000, 31,000 -_..-- ,000 

BGee..c28 Lif SOG. ..-.| 3008 2,000, 38,000, 3,000 43,000 
Total all-— | | | 

. See 3.000} 2,000 6,000 11.000 8,000 119,000 16,000 143,000 

ae 1,000} 4,000 2,000, 7,000 5,000, 64,000 13,000 82,000 

1908 ____- REE Be Se ee 4,000 97,000 28,000 129,000 





ALEXANDRIA RECEIPTS. AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years: 
































Alerandria, Egypt, 
October 26. 1910, 1909. 1908. 
Receipts (cantars)— | 
See ee oC oe 480,000 320,000 |) 310,000 
fee 1,634.936 1,203,689 | 936 334 
This | Since This | Since This | Stnce 
Exports (bales)— Week .| Sept. 1.|| Week.| Sept. 1.|| Week.|Sept. 1. 
sg i eee 10,750} 41,222/| 9,500} 29,270]| 6,750] 16,454 
To Manchester -_--_------ 6,250) 30,308]| 8,250) 14,500 Cre 6,149 
‘To Continent .........- 7,500) 38.773)]| 6,500) 37,284|| 8,000} 35,061 
ae MOOOR. oo Sle 2,000 6,108); 1,500) 4,235]) 2,250) 5,063 
Total exports_____- -1°6,500/116.4 11/25,750! 85,2891117,000| 62,727 

















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
480,000 cantars and the foreign shipments 26,500 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both home trade 
and foreign markets is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison: 
































1910. 1909. 

84 lbs. Shirt- Cot’n 814 lbs. Shirt- Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid 
Twist. to finest. Unpl’s Twist. to finest. Upl’s 
djs. d. s.a| d. fa. dls. d. _a| 4. 

ent 8 d 
9)10% @ 11%|/5 54%@10 7%) 8.03\97-16 @ 10%'5 1 @9 6 6.83 
16 10% @ 11%|5 6 @10 7%) 7.989% @ 10%/5 1%@9 6 6.93 
23 |109-16@115-165 6 @10 7%) 7.82\9% @ 10%|5 2 @9 73! 7.31 
Pn 10% @115-165 6 @10 7%) 7.61\9% @ 1045 3 @9 9 7.29 
7|110% @ 114/15 7 @109 7.889% @ 10415 3%@9 9 7.27 
14 jil1-l6@ 114%/5 7%e110 | 825)10 @ 10%\5 4 @9 9 | 7°41 
21 |11 @ 11%/5 7 @109 7.9510% @ 10%|5 4%@9 9 7.37 
£28 110% @ 11::|5 6%@108 7.76'10% @ 11%'5 6 @911 7.71 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 295,286 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Liverpool—Oct. 21—Arabic, 4,797 upland, 55 
Ee AE ee, at ence eee IE eee 


To Hull—Oct. 24—Idaho, 1,085__________-___ 
To Hamburg—Oct. 26—President Grant, 100__ 
To Antwerp—Oct. 21—Finland, 1,941 





To Copenhagen—Oct. 26—Hellig Olav, 300________________- 300 
To Saree: 21—Konig Albert, 1,548; Regina de Italia, 


WU eRe a cn k a werk ou coe Wil Bees att wei 
Te Naples—Oct. 2i—Konig Albert, 700 700 


Total bales. 
GALVESTON—To Liverpool—Oct. 21..Patrician, 18,313. -...Oct. 


Cs Dh oo dk mwas eounn seh eed ehobdethneade ewes 29,562 
To Manchester—Oct. 25—Ventura de Larrinaga, 14,532__..-_. 14,532 
To Havre—Oct. 24—Matteawan, 9,158....Oct. 25—Euston, 

ee Pen. aint enon <n bieheeunasesecscen sae 40,875 
To Dunkirk—Oct.'25——Euston, 1,100...--.------------.--- 1,100 
To Bremen—Oct. 21—Hannover, 11,886....Oct. 22—Cayo 

Largo, 9,395___.Oct. 24—Kendal Castle, 3,029__........- 24,310 

erp—Oct. 24—Kendal Castle, 3,002__.........._--. 3,002 


To Antw ’ 
TEXAS CITY—To Liverpool—Oct. 25—Crown of Arragon, 11,919. 11,919 


NEW ORLEANS—To Liverpool—Oct. 24—Asilan, 9,357_-_-- 
wn gesinnennoeseeme ue wae 26,357 
To London—Oct. 27—Ramsey, BPG ce Ghesednn mechan oeee 113 
To Havre—Oct. 22—Honduras, 6,392._...._---.-.-..-.--.- 6,392 
To Dunkirk—Oct. 22_.Honduras, 1,101....Oct. 27—Meldon, 
rn ec a. we sudan BAL mw aneiied 5,401 
To Bremen—Oct. 22—Black Prince, 9,376_....--...--.----- 9,376 
To Genoa—Oct. 25—Victorious, 4,241___...--..--------.-- 24 
To Honduras—Oct. 27—Joseph Vaccaro, 200__.....-.------ 200 
MOBILE—To Liverpool—Oct. 2i—Belgian, 5,773__....-_----.-- 5,773 
SAVANNAH—To Liverpool—Oct. 25—-Californian, 14,982_-_-_--- 14,982 
To Manchester—Oct. 25—Californian, 200__._......-------- 200 
To Havre—Oct. 24—Glenciiffe, 11,122_..........--------.-- 11,122 
To Bremen—Oct. 22—Mohacsfield, 11,550_.......-..------- 11,550 
To Warberg—Oct. 22—Mohacsfield, 300__.........-------- 300 
To Gothenburg—Oct. 22—Mohacsfield, 100___..........-.-- 100 
CHARLESTON—To Bremen—Oct. 25—Queen Wilhelmina, 5,900; 
ER Ea RR ERR Sli a 16,500 
WILMINGTON—To Liverpool—Oct. 22—Basuta, 10,200__.__--- 10,200 
To Bremen—Oct. 22—Fridland, 17,417........-.-.-------- 17,417 
BOSTON—To Liverpool—Oct. 21—Sagamore, 1,998....Oct 25— 
Ivernia, 3,018__.._Oct. 26—Georgian, 500_........-.------ 5,516 
To Antwerp—Oct. 20—Marquette, 16_..............---..-- 16 


To Yarmouth—Oct. 20—Prince Arthur, 124.___._._._.....- 124 





BALTIMORE—To Liverpool—Oct. 21—Templemore, 1,550-__---- 1,550 
To Havre—Oct. 21—Philadelphian, 1,700___.......-.-_---- ,700 

To Bremen—Oct. 26—Main, 3,681___.._....___....---.--- ,681 
PHILADELPHIA—To Liverpool—Oct. 21—Friesland. 1,000____- 1,000 
To Manchester—Oct. 24—-Manchester Commerce, 2,000____-_- 2,000 
SEATTLE—To Japan—Oct. 25—Awa Maru, 2,142_______-___--- 2,142 
TACOMA—To Japan—Oct. 24—Red Hill, 507____.____.--._-_-- 507 
Tn owen 295,286 


‘CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its re- 
port on the amount of cotton ginned up to Oct. 18 from the 
growth of 1910 as follows, comparison being made with the 
returns for the like period of the preceding years. 

The third ginning report for the season places the quantity ginned prior 
to Oct. 18 from the growth of 1910 at 5,410,960 bales, counting round as 
half bales, against 5,530,967 bales a year ago, 6,296,166 bales two years 
ago and 4,420,258 bales three years ago. The round bales included this 
year were 65,105, compared with 88,716 for 1909. The Sea Island cotton 
reported for 1910 was 25,324, compared with 36,482 for 1909. 

The number of bales, counting round as half bales, ginned to Oct. 18 
the last four years, by meemarte bry as follows: 





1909. 1908. 1907. 
DEE... Judgunkeanoull 520,051 512,323 694,104 416,912 
a i sn th dy anben ae 161,111 330,884 347,468 163 ,371 
aia abigs 2h ies ap eh ons we 26,837 35,006 34,027 19,863 
a abc his tt ri alin aiid on an 914,565 1,113,341 1,119,228 878 643 
| a aaa 113 ,202 143,977 07,992 180,720 
a a 4,361 390,096 621,399 410,065 
Reerem CONOMMA. ........4-5- 249,942 250,040 276,222 216,104 
0 ee 419,983 329,429 132,556 240,210 
south Carolina............- 513,512 624,301 660,678 537,273 
Tb aitwe dune nw ance 57,65 101,250 131,073 60,644 
ES Sk Ce pit dee tac Ds os wos a ns 2,068,743 1,675,428 2,047,796 1,289,324 

Bn: Geer Gene... 26s on 7,995 19,892 23,623 7,12 
Total United States____--_- 5,410,960 5,530,967 6,296,166 4,420,258 


The distribution of Sea Island cotton for 1910 by States is: Florida, 
9,861° Georgia, 14,256, and South Carolina, 1,270. The statistics in 
this report for 1910 are subject to slight corrections when checked against 
individual returns of ginners, being submitted by mail. The corrected 
rere 4 . = quantity of cotton ginned this season to Sept. 25 are 

312, ales. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port. 


Oct. 7. Oct. 14. Oct. 21. Oct. 28. 

Sales of the week _------ bales. 62,000 70,000 58,000 45,000 
Of which speculators took... 1,000 3,000 3,000 3,000 
Of which exporters took_... 2,000 2,000 1,000 1,000 
Se” eee 53,000 56,000 48,000 36,000 
ME WER So ie Ga eceace 3,000 3,00 2,000 4,000 
Pd Bi Nass muir & wu bio 56,000 74,000 85,000 95,000 
Total stock—Estimated_----_- 280,000 269,000 379,000 412,000 
Of which American_----_-_-- 207,000 204,000 302,000 335,000 
Total imports of the week___. 62,000 65,000 197,000 130,000 
Of which American-_------- 53,000 63,000 167,000 113,000 
pt Ul ” —E 350,000 430,000 410,000 437,000 
Of which American _------- 315,000 369,000 353,000 369,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } Fair Fair 
12:15 } Quiet. business Easier. business. Easier. Moderate 
P.M. Jj doing. doing. demand. 
Mid. Upl’ds 7.89 7.78 7.66 7.88 7.69 7.76 
Sales ...-- 6,000 8,000 10,000 10,000 8,000 7,008 
Spec. &exp. 500 500 1,000 500 500 500 
Futures. Steady, Easy at Steady at Irregularat} Easy at | Setady at 
Market )unchanged.| 8@10 pts.| 5@6 pts. 11@15 pts.|15@16 pts.| 1@3 pts. 
opened J decline. decline. advance. decline. advanee. 
Market, )}; Quiet at |Barely sty.| Firm at Quiet at | Steady at |Barely sty. 
4 $| 1@2 pts. jatl4%@16| 10@11% | 5@7 pts. | 5@9 pts. jat 4@2 
P.M. J} decline. pts. dec. pts. adv. advance. decline. pts. adv. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 69 means 7 69-1004. 


below. 


















































Oct. 22 Sat. Mon. Tues. Ned. Thurs. Fri. 
to 
Oct. 28. |12%| 12% 112%) 4 112%; 4 112%) 4 |12M) 4 112%) 4 
p.m.| p.m. |p.m.|p.m./p.m.'p.m.|p.m.|p.m.|/p.m. p.m./p.m./p.ma. 
October--_|_-.-|7 69 %/60 55 50 (65 72 70 54% 61 62 62% 
Oct.-Nov_}__-.-.|7 61 50 4/45 4/41 &% 57 644/62 4/48 (55 57 57 
Nov.-Dec.|_-.-.-|7 53 4%4\|44 38 4/34 49 4/57 4/55 W141 % 49 50 50% 
Dec.-Jan_|_---}7 53 43 44|38 33 % 49 57 55 41 |48% 5 50 
Jan.-Feb_}__--|7 53 43 %\38 33 % 49 57 55 41% 49 50 4/50 % 
Feb.-Mch.|_...|7 534/44 (|38 /|33% 49 57 4/55 4/41 & 49 WI51 51 
Mch.-Apr.|_.--|7 53%/44 |38 {34 (|49%/58 56 |42% 504/51 4/51% 
Apr.-May.|_---|7 53 4/44 38 34 49 4/58 56 42% 50 4/51 4/51 
May-June |___.|7 54 44 4/38 4/34 & 50 58 4/57 43 & 51 4/52 4/5236 
June-July |_...!7 53 43 4/37 33 48 46/57 4/55 42 (50 51 4/51 
Juiv-Aner '_...7. $1 41% 35 %&'31 & 47 56 54 40% 48%'50 ‘49 
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BREADSTUFFS. 


Friday, Oct. 28 1910. 

Prices for wheat flour have declined, owing to further de- 
pression in wheat. The mills have been less disposed to 
sell at the lower prices, but consumers, on the other hand, 
adhere tenaciously to the policy of buying as sparingly as 
possible. Some of the mills at the Northwest have closed 
down. Reports from various parts of the Southwest and 
the West have been discouraging, telling of dulness of trade 
and a downward trend of prices. Rye flour and corn meal 
have been quiet and steady. 

Wheat has been dull and depressed. The changes for 
the week are not very marked, though such as they are they 
indicate some decline. The world’s stocks are about 33,- 
000,000 bushels larger than at this time last year. They now 
reach a total of approximately 168,000,000 bushels. The 
supplies at our Northwestern points are increasing. The 
crop news is on the whole favorable. A preliminary official 
estimate of the Russian yield makes it 42,000,000 bushels 
larger than that of last year, and the outlook for crops else- 
where in foreign countries is in the main promising. At the 
same time there is very little export demand here, for the 
reason that competing foreign countries are underselling 
America in the importing markets of the world. At Chicago 
prices of flourhave been reduced. Some mills at Minne- 
apolis have closed down for lack of shipping directions on or- 
ders placed some timeago. Kansas City hasreported the offer- 
ings of Nebraska farmers the largest this season. At Buenos 
Ayres prices have been declining, owing partly to the favor- 
able crop outlook in Argentina, and shipments from - that 
country for the week have largely exceeded those for the 
corresponding week of 1909. uropean markets have on 
the whole shown a downward tendency, both in England 
and on the Continent. Yet, as already intimated, the de- 
cline in American quotations during the week has not been 
very severe. For one thing, the crop movement in this eoun- 
try has been comparatively small, and after the prolonged 
decline in prices there has been a noticeable disposition 
among commission houses to buy on what are termed ‘“‘rest- 
ing orders,” i. e., orders to be executed in this case on any 
decline. It is said, too, that the movement of the crop at 
the Northwest is likely to fall off sharply during the coming 
week and that stocks at Minneapolis, instead of increasing 
markedly as they have each week for some time past there, 
are likely in the near future to decrease. At Minneapolis a 
good demand for cash wheat is reported and at least one of 
the mills there is said to be doing a big business in flour. The 
concensus is, however, that although prices may rally for a 
time, after a sharp and almost uninterrupted decline, there 
is little likelihood of any material or at any rate any perma- 
nent advance in the face of existing conditions in the wheat 
markets of the world. To-day prices declined on dulness 
on the spot, favorable crop news, larger Argentine shinments 
than had been expected, bear hammering and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


; SF & |” Sees eee 99% 98 984% 98% 98% 98% 
December ay nyt | in elevator...-100% 100% 1004, 100% 100% 100 ; 
May delivery in elevator......__- 106% 105% 105% 106 106 105% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.... 92% 92% 923 93% 93% 92% 
May delivery in elevator_____.__-_ 99% 98% 99% 99% 99% 98% 
July delivery in elevator......__ 96% 96% 96% 96% 96% 296% 


Indian corn futures have been extremely dull. At the 
West the trading has been fairly active, with prices irregular. 
At times moderate declines have occurred, owing to favora- 
ble weather for curing the crop and expectations of a marked 
increase in the movement to market in the nearfuture. Sup- 
plies of old corn are believed to be large, and the idea of many 
is that the pressure of both the old and new crops will cause 
a further decline sooner or later. Rallies have occurred at 
times, however, owing mainly to liquidation on the short 
side, though there has also been more or less new buying in 
expectation of at least a temporary upturn. To-day prices 
opened easier on good weather and large Argentine ship- 
ments, but rallied, and advanced later on covering of shorts. 
The market had become oversold. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


CT i i EF as i 57% 55% 55% 56% 564 57 
December delivery in elevator... 54 54% 54% 55% 55% 55% 
May delivery in elevator__.___.-- 56% 56% 56% 56% 57 57% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December ouivery in elevator.... 4554 455 45% 46% 46% 46% 
May delivery in elevator___._.-.-- 48% 49 49 49 5 
duly delivery in elevator. .._...-- 49% 49% 49% 50% 50 50% 
Oats for future delivery in the Western market have 
moved within a narrow range, following the fluctuations in 
corn much of the time. The undertone of the market, how- 
ever, has been firm. The pressure of country offerings has 
latterly diminished, and cash interests of prominence who 
were recently persistent sellers have within a day or two made 
good purchases. Still, the buying has been to cover in the 
main. Sentiment is bearish, owing to the large interior sup- 
plies. To-day prices were easier at first, but they rallied 
later with corn. Country offerings were light and shorts 
covered. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ORE. Ce ck caw <n keunb ewes 36% 36% 37 
BGs WHEE... 2kaduneccsscadnees 37% 37 


3744 «37 37 
37% 37% 38° 3834 





DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Frit 

December delivery in elevator... 30: 30% 30% 313 314% 31% 

May delivery in elevator........- 33 34! 34% 34 34 34% 

July delivery in elevator......-... 32% 33 33% 34 34 34% 
The following are closing quotations: 

FLOUR. 

Winter, low grades_...$2 75@$3 50| Kansas straights, sack_$4 60@$4 80 

Winter patents _...... 46) 4 95} Kansas clears, sacks... 4 00 4 40 

Winter straights ....-.. 415 44)/City patents.......... 6 00 6 80 

Winter clears......... 375 4 00; Rye flour ...........- 390 445 

Spring patents_....... 5 25 5 50] Graham flour__..... 415 425 

Spring straights... - 4 90@ 5 10/}Corn meal, kiln dried_. 305@ 3 10 

Spring clears ......... 425@ 435 

GRAIN. . 

Wheat, per bushel— Corn, per bushel— Cents. 
Bis WEES FEO: Bonccccess $114 No. 2 mixed..... elev. 57 
N. Spring, No. 2......-... 113 No. 2 mixed__..f.o.b. Nominal 
Red winter, No. 2_....--. eo aa No. 2 white._...f.0o.b. Nominal 
Hard winter, No. 2_....... 1 03 Rye, per bushel— 

Oats, per bushel, new— Cents, No. 2 Western. -__f.o.b. 78 
ES ER pee 37 State and Jersey... ..- Nominal 
PM sesnsnibeune 38 Barley—Malting ....... 74 @78 
NOs O WRICG.. oc ncccdccun 37 Feeding, c.l.f.. N. ¥.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipis ai— Flour. Wheat. Corn, | Oais. | Barley. Rye. 
bbis.196lbs. bush. 60 lbs.\busk. 56 ibs bush. 32 lbs. bush.48lbs.'bu.56 ibs. 
Chicago ----. 193 ,836 380,300} 1,945,000) 2,048,400 677,000 28,000 
Milwaukee _- - 82,205 287,950 119,780 484,200, 486,200 18,340 
Duluth-_----| 26,285; 1,021,465)  ......-- 12,586, 563,024 26,252 
Minneapolis._' -..... 2,847 ,020 173 ,24 497 1040) 744,742 41,410 
Toledo _-_--- , eal 128,800 64,3 ie ere ee 3,000 
Detroit __--- 7,860 164,164 21,421 See .ucener - sesdow 
Cleveland _- 2,127 11,546 39,054 99,513 eo: ee 
St. Louis_-- 60,050 452,478 303,11 464,100 70,000 13,200 
Peoria _..-- 49,600 30,030 483,628 260,200) 4,500) ( wack.. 
BanmasCity.i  cncsis 1,148,400 232,800 ee POS See ee 
Total wk. ’10 421,963) 6,472,153) 3,352,338 4,142,553 2,636,768, 130,202 
Same wk. ‘09 439,633) 11,597,566) 2,409,715} 4,531,996 2,549,775, 213,410 
Same wk. ’08 547,668; 7,292,196) 1,692,103) 4,340,580. 2.266202) 214,152 
Since Aug. 1 | 
1910... <. 4,546,361) 94,866,601) 43,525,916) 67,664,760 19,629,751 1,800,992 





1909..... 6,065,039 101,920,359] 38,507,530 54,903,147 24,672,332 2,618,693 
S006. 5.3 5,893,741) 102,132,252 28,316,332) 57,098,465 33,261.570 2,660,284 











Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 22 1910 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York____-.--. 222,227 842,800 153,525 761,950 74,300 1,150 
ae 50,904 472,055 16,683 90,938 9,334 1,062 
Philadelphia _.--.- 64,259 392,560 32,756 BOGE = sucdta  eee 
Baltimore_-_-__._-- 61,697 133,374 288,109 arom 9,465 
Richmond __----- 2,045 87,572 30,894 ck ahd 1,000 
New Orieans*.... 18,352 # ...... 80,500 DRG: thewsce . aeeele 
Newport News. --- DRS. Siglgdde’ %Welaalin Po aa denen. samba 
Pek 0 snes on RT i. 4. made: aiken a eg: ane, Aelia 
eee Fer 9,000 PO i oe iat cnn aia: ea a 
sic nghattiniod- nine eee PI 2: ciated! suena tei 
Montreal......... 72,372 1,693,411 445,915 02.106 S68,408 <..... 





Total week 1910. 498,795 3,600,772 1,056,932 1,184,621 142,133 12,677 
Since Jan. 1 1910_14,681,665 57,266,790 33,519,344 41,194,678 2737,317 680,153 
Week 1909_____- 534,679 3,873,62 599,563 940,227 392,548 , 

Since Jan. 1 1909_13,285,909 69,341,698 33,695,022 38,300,066 5282,238 945,374 


*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 22 1910 are shown in the annexed statement: 


Nn 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York.----- 228,080 298,778 93,309 SBO6 -iccwns: + sspears 3,176 
ie nic ase 189,428 47,065 4,803 Nag lee heey: col 
Phiiadelphia _... 57,000 -..... BE WOe > See et sd de” eee aeawban 
Baltimore __----- 206.008. ABB BES SEGRE: sua sad? enki: Splice eden es 
New Orleans.... -.-.--- 52,100 13,175 | pripataresto Poesia” grr ies 
et eS oo eee ee tee <cbave” Sh lil  Waebaal! sstekw 
CGR oak aes Seeks SAO iid eeeuts fade eeu ease 
SID. co iccein a dcaiy  ccaebacnine 2 RE ree eae fea TS 
Montreal... .-.--- 586,000 293,000 55,000 SOE secs Casrdsu “scanew 
Dib iw.  cdkod > 2c tids RE. Riecben > pais © “aide iad > eee 
Total week___.1,367,494 852,336 242,357 SOS waded eas no 3,176 
Week 1909____-- 2,746,137 442,927 200,003 32,388 42,000 __.... 1,272 


The destination of these exports for the week and since 
July 1 1910 is as below: 




















Flour. Wheat Cern 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Oct. 22. 1910. Oct. 22. 1910. Oct. 22. 1910. 
since July 1 to— bbis. bbis. bush. bush. bush. bush 
United Kingdom_..117,422 1,145,537 909,391 9,315,673 353,541 1,645,969 
Continent ......... 55,873 534,878 455,102 5,206,973 459,695 1,797,986 
So.and Cent. Amer. 35,478 298,905 3,001 94,450 350 1,276,234 
.. 2 ae Yee eae eee 36,304 444,611 
Brit. No. Am. Cols. 2,000 MS? ee | Screen 5,000 
Other countries._... 1,167 cL eet 7,000 2,446 9,035 
NE cs itn oedne 242,357 2,426,296 1,367,494 14,624,096 852,336 5,178,835 
Total 1000... ....... 200,003 2,862,597 2,746,137 27,220,060 442,927 2,414,064 


The world’s shipments of wheat and corn for the week 
ending Oct. 22 1910 and since July 1 1910 and 1909 are 
shown in the following: 











Wheat. Corn. 
1910. | 1909. 1910. 1909. 
Week Since Since Week Since Since 
Oct. 22. July 1. July 1. Oct. 22. July 1. July 1. 





Bushels. Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer.|3,568,000| 30,123,000 43,099,000} 699,000} 5,588,000) 2,300,000 
Russian __--|5,792,000| 77,392,000 71,888.000 76,000 2,675,000)' 5,510,000 
Danubian __/1,856,000; 42,936,000, 9,152,000 85,000 44,825,000} 6,773,000 
Argentine __| 840,000! 17,400,000, 12,208,000/3,689,000 20,199,000; 44,517,000 
Australian _| 624,000) 11,224,000; 3,284,000) ------| --------| -------- 
Indian __._- 1,032,000} 18,152,000 } 
Oth. countrs| 144,000 3,198,000, 22,008,000; --.-.--- 


Total -.--.| 13856000 200,425,000, 161,639,000 4,549,000| 73,287,000) 59,100,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Oct. 23 1909. _ 13,200,000}17 ,280,000) 30,480,000 
Oct. 24 1908- .|16,960,000}15,840,000)32 800,000 
Oct. 26 1907-.|15,800,000}15,440,000/ 31,240,000 


5,780,000 5,525,000/11,305,900 
7,600,000 4,880,000/12,480,000 


Wheat. | Corn. 
| United | United 
| ees, | Continent.| Total. | Kingdom. Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
Oct. 22 1910__ 16,376 ,000/21,072,000 Ey 7,922,000 14,/82,00.|22,704,000 
Oct, 15 1910... 16,024 ,000}24 648,000 ice 8,041,000 14,416,00. |22,457 ,000 














The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 22 1910, was as follows: , 

AMERICAN GRAIN STOCKS. 








Wi e Corn, Oats, Rye, Barley, 

b bush, bush. bush. bush. 

OS ep ee 2,351,000 120,000 565,000 10,000 50,000 
a aha in ot ih aes abi @ 87,000 a aoe bbeeee: eg 
Philadelphia ......-.-.- 466,000 8,000 |, eee ee 
iin eae e 952,000 308 ,000 608 ,000 99,000 1,000 
New Orleans _....--- ,000 74,000 See. aoonns” aasbae 
EG « inte aismncd & 140,000 Cue _ mithee | Sekhke © Sete 
ES a 2,017,000 340,000 1,089,000 12,000 580,000 
.  ) Aare 1,533 ,000 97 ,000 40,000 aa: soleme 
(| 371,000 230,000 132,000 See: ékucle 
SE inicincakewenwee 6,400,000 212,000 6,544,000 aes 
190,000 66,000 62,000 2,000 42,000 

dies topicas 4,000 62,000 1,462,000 

44,000 3,276,000 185,000 355,000 

3,000 423, 6,000 15,000 

212,000 | * fas eee 

ie ee, Fr memes se 

284,000 83,000 1,000  ssidves 

544,000 RAED... -wesced 35,000 

98,000 309,000 -...-. 308 ,000 

Total Oct. 22 1910._37,978,000 2,996,000 16,989,000 421,000 2,848,000 

+ Total Oct. 15 1910_.37,573,000 3,796,000 17,886,000 406,000 2,956,000 
Total Oet. 23 1909_.25,650,000 3,360,000 12,747,000 619,000 3,987,000 








CANADIAN GRAIN STOCKS, 
Wheat, Corn, Oats, Rye, Barley, 
Montreal..........-.--. 0,000 97 ,000 ene... amosuk 33,000 
Fort William.......-- RE. chiara 95. Wiesner 5c 5) haeabieadales 6S inca 
Port Arthur.......... Diane: wakeek <i eesene. > oamend’ So eiaey 
Other Canadian----.--- UU = aa oS detal i ied 3. haere 
Total Oet. 22 1910__10,415,000 97,000 of a ee 33,000 
Total Oct. 15 1910_. 9,545,000 49,000 4,000 4,000 34,000 
Total Oet. 23 1909__ 10,546,000 53 ,000 254,000 3,000 36,000 
SUMMARY, 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Americar _-_........-- 37,978,000 2,996,000 16,989,000 421,000 2,848,000 

GORAGIOR oc wicdnccccccn 10,415,000 97,000 Ce >. weeds 33, 
Total Oet. 22 1910__48,393,000 3,093,000 17,565,000 421,000 2,881,000 
Total Oct. 15 1910__47,118,000 3,845,000 18,550,000 410,000 2,990,000 
Total Oct. 23 1909__36,196,000 . 3,413,000 13,001,000 627,000 4,023,000 


—_—_— 





THE DRY GO.»1DS TRADE. 


New York, Friday Night, Oct. 28 1910. 

In some directions sellers are expressing disappointment 
with the course of the market this week. The demand has 
not developed according to their expectations, prices are not 
better than they were a week ago, and there are occasional 
instances where the full limits then held for have been 
slightly receded from. As a matter of fact, the general 
attitude of the trade shows some hesitancy still prevailing. 
The irregular action of the cotton market has an unsettling 
influence, and although the range of prices for raw materiai 
keeps well above parity with the prices which cotton goods 
are bringing, buyers do not yet appear to be thoroughly 
convinced that it is good business to proceed far ahead in 
purchases on staple lines; hence the demand coming forward 
during the past six days has been largely confined to supply- 
ing near requirements in such goods. At the same time 
manufacturers, although less reserved than they have 
recently been, are by no means pressing for orders. Pro- 
duction is increasing in most lines, but still the output in 
some of the heavier descriptions, particularly in the coarse, 
colored division, is well below normal. The Fall River 
mills have largely resumed, and it is in gray goods of the Fall 
River order in which some price concessions have been made; 
but apart from these the tone of the market can be reported 
generally firm. Men’s wear woolens and worsteds show a 
good tone prevailing, with some further advances in prices. 
The feature of the week’s business was an auction sale of 3,000 
cases of cotton blankets, and although prices brought did 
not give full satisfaction to the sellers, the trade generally 
interpreted the result as a favorable one under prevailing 
conditions. An auction sale of carpets and rugs to the value 
of ed million and a quarter dollars will begin on Monday 
next. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 22 were 8,248 
packages, valued at $826,476; their destination being to the 
points specified in the table below: 

















1910 1909- 

Since Since 

New York to October 22— Week Jan. 1 Week Jan. 1 
STIR a GAS RR Ep tag Se 18 1,617 1,534 
Sa sic s Ces Ci Cele ae 48 770 16 889 
© EGER po ec a? SR RS 2 RS PR aS 337 57,388 --- 160,941 
EE cee ee ty ee 868 12,603 250 14,281 
I ua cds <p ptr ah eer wana toes ne See 1,078 12,496 erage 24,024 
PIII fa isnsisink nace asta eee kane 261 6,041 678 13,550 
ESR RS TEAR i ak Ocean 1,227 24,404 870 33,645 

le ee a ee 24 1,617 60 38 
I, MA i 697 10,793 304 11,464 
es Se a eee 1,213 37,956 541 42,760 
NERS rs dae ¥ 39,535 400 17,058 
WUE ete te ek eS ee 8,248 205,220 3,164 321,533 


The value of these New York exports since January 1 has 
been_$14,445,780 in,1910, against $17,521,093 in 1909. 





The demand for heavy brown sheetings and drills on home 
account has proved of fair extent, with the bulk of the 
business doing for prompt and near-by shipment. The 
export demand continues limited, sellers’ prices being too 
high for exporters’ ideas. Some sales of duck for South 
America are recorded, with a moderate home business done. 
Denims, tickings, cheviots, plaids and other coarse, colored 
cottons show a very firm tone prevailing. Stocks in first 
hands are light and production moderate, while the demand 
coming forward is good enough to take full care of the 
situation. Bleached cottons are also firm, with some of the 
leading makes held at value; the demand, while not up to 
the volume of two weeks ago, is still satisfactory. Staple 
prints are in improving request, while the new lines of 
subcounts disclose quieter conditions. Staple ginghains 
are firm with the finer grades of woven patterned dress 
goods well sold for spring, some makers declining to guarantee 
delivery on further orders. The auction sale referred to 
above has affected the demand for cotton blankets in the 
regular market. Other napped cottons have ruled quiet. 
For print cloth yarn fabrics the demand has been quieter 
and some sellers have madegconcessions of 1-16c., accepting 
orders for delivery into next February. 38-inch 64- 
squares are quoted 5 5-l6c. to 5%c., against 5%<c. flat a 
week ago. 

WOOLEN GOODS.—Following the advances of 2c. te 
5c. fog? yard two weeks ago, a further advance is now being 
made of 2c. per yard in plain and fancy worsteds for men’s 
wear by leading makers and it is probable that other lines 
will shortly even up. The demand for worsted fabrics is 
generally satisfactory, re-orders coming forward in consider- 
able quantities, the chief call being for staple goods. In 
all-wool makes the bulk of the business is being done in 
grades costing from $1 per yard upwards; these are generally 
firm and from 2c. to 5c. above prices at which the season 
opened. Low-grade woolens are in but indifferent request in 
the majority of instances, with the production of these still 
curtailed. Makers of overcoatings have not so far made 
any movement towards showing their new lines. Woolen 
and worsted dressgoods continue slow and unsatisfactory 
to sellers, both in volume of trade passing and in the prices 
realized. 

FOREIGN DRY GOODS.—The steady upward move- 
ment in the prices of raw silk is having its effect upon piece 
silks and the tendency in the latter is toward a higher range 
of values. A moderate business is reported in the better 
grades of men’s wear goods, with dress goods gored 
quiet. Linens are strong under the influence of foreign 
advices and a fair demand. Light-weight burlaps show 
a slight advance on the week with heavy-weights firm. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 22 1910 and since 
Jan. 1 1910, and for the corresponding perinds of last year 
were as follows: 
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7 News Items. 


Colorado.—Exira Session of Legislature Ends.—The Legis- 
lature of this State, which convened in special session on 
Aug. 9 (V. 91, p. 165), adjourned on Oct. 15. 


Denver, Colo.— Water Case Appealed.—We are informed 
that an appeal has been taken to the U. 8S. Circuit Court of 
Appeals from the order issued Sept. 5 by Judge Lewis of the 
U. S. District Court restraining the sale of the $8,000,000 
bonds voted Sept. 6 for the construction of a municipal water 
plant. V.91, p. 665. It is expected that the appeal will be 
argued about Jan. 23 1911. 


Pennsylvania.—Constitutional Amendment to Exclude from 
Debt Limit Bonds Issued by Philadelphia for Subway Con- 
struction.—At the general election next month the voters of 
this State will pass on a proposed amendment to Section 8 
of Article 9 of the State constitution. If adopted. this 
amendment will allow the city of Philadelphia, in ascertain- 
ing its borrowing capacity, to exclude such debt as may be 
incurred for the construction or development of subways 
for transit purposes or for the construction of wharves or 
docks owned or to be owned by the city and which produce 
revenue sufficient to pay the interest and principal of such 
debt. We print Section 8 below, italicizing the lines to be 
added should the amendment receive the approval of the 
voters. 

SECTION 8. The debt of any county, city, borough, township, school 
district, or other municipality or incorporated district, except as herein 
provided, shall never exceed seven per centum upon the assessed value 
of the taxable property therein, nor shall any such municipality or district 
incur any new debt, or increase its indebtedness to an amount exceeding 
two per centum upon such assessed valuation of property, without the assent 
of the electors thereof at a pebiic election, in such manner as shall be pro- 
vided by law; but any city the debt of which now exceeds seven per centum 
of such assessed valuation may be authorized by law to increase the same 
three per centum, in the aggregate at any one time, upon such valuation, 
except that any debt or debts hereinafter incurred by the city and county of 
Philadetphia for the construction and derelopment of subways Jor transit 
purposes, or for the construction of wharves and docks, or the reclamation of 
land to be used in the construction of a system of wharves and docks, or public 
tmprovements, owned or to be owned by said city and county of Philadelphia, 
and which shall yieldto the city and countyof Philadelphia current net revenue 
in excess of the interest on said debt or debts and of the annual instaliments 
necessary Jor the cancellation of said debt or debts, may be excluded in ascer- 
taining the power of the city and county of Philadelphia to become otherwise 


tndebited: Provided, That a sinking fund for their cancellation shall be estab- 
tished and maintained. 


Bond Proposals and Negotiations this week 
have been as follows: 
Ada, Pontotoc County, Okla.— Bond Election.—According 


to reports, an election will be held in this city to vote on a 
proposition to issue $100,000 water-works bonds. 

Akron, Ohio.—Bond Sale.—The following bids were re- 
ceived on Oct. 25 for the nine issues of 444% bonds, aggre- 
gating $50,375, described in V. 91, p. 1113: 








$2,700 $1,275 $4,800 $3,000 
Tillotson & Wolcott Co., Cleveland...$2,720 33 $1,285 07 $4,81632 $3,003 90 
New First Nat. Bank, Columbus--_-__.- 2.71100 1,28000 4,82200 3,006 00 
Stacy & Braun, Toledo. ___......-.-- 2,71440 1,27700 4,81352 3,001 00 
Field, Longstreth & Co., Cincinnati... 2,71225 1,28100 4,81140 3,001 00 
Otis & Hough, Cleveland_..._...._... 2,71215 1,28100 4,80240 3,000 00 
Hayden, Miller & Co., Cleveland_-.-.-- 2,71025 1,27975 4,80500 3,002 50 
J, Wy Pe Ge OO. COE uc. kN dbee 2066. st 
Davies Derwam Co., Ciiineets ck kkk eee 3,004 50 
$10,700 $10,000 $10,000 $2,000 $5,900 

Dayton Sav. &Tr.Co.,Day. -.....- Dee . ddleked's cbbuhs- <ncccbee 
‘Tillotson& WolcottCo., Cle. . $10,809 67 10,132 60 $10,190 00 $2,022 64 $5,991 80 
New First Nat. Bk., Colum. 10,830 00 10,155 10,112 00 2,014.00 6,002 00 
& Braun, ..-- 10,818 78 10,140 25 10,108 25 2,015 40 5,991 02 

Field, Lo -» Cin. 10,803 10,126 00 10,075.00 2,01500 5,974 00 
Otis & Hough, Cleveland... 10,82500 10,14700 10,10600 2,016 40 5,975 00 
Hayden, Miller & Co., Cle._ 10,785 86 10,104 50 10,07050 2,013 00 5,958 00 
E. & Co., Cle... 10,80915 10,133 75 10,09175 ------ 5,975 00 
Weil, Roth & Co., Cincin.. 10,796 30 10,11000 10,08000 -._..-. ------ 
vies- Co., Cin... 10,822 00 10,143 00 10,101 00 2,00000 5,988 50 


A. bid ot $50,080 for “all or noiie™ was also recelved from the Security Savings 
Bank & Trust Co. of Toledo for the nine issues. 

These are not new issues, but bonds held by the Sinking 
Fund as an investment. 

Bonds Defeated.—An election held Oct. 25 resulted in the 
defeat of a proposition to issue $750,000 bonds to build a new 
water-works-plant to take the place of the one now operated 
by the Akron Water-Works Co. The vote was 3,935 ‘‘for’’ 
to 3,659 ‘‘against.”’ 


Akron School District (P. O. Akron), Summit County, 
Ohio.—Bond Sale.—The $55,000 4% school-completion and 
equipment bonds offered on Oct. 4 and described in VY. 91, 
P- 740, have been disposed of at par as follows: $25,000 to 

m= F Raymond of Akron and $30,000 to the Second National 
Bank of Akron. The date of the bonds has been changed 
from Oct. 10 1910 to Oct. 41910. Maturity $30,000 Oct. 10 
1928 and $25,000 Oct. 10 1929. 

Albertville, Marshall County, Ala.—Bonds Not Sold.—Up 
to Oct. 21 no award had been made of the $25,000 5% 30- 
year water-works bonds. (V. 91, p. 740), proposals for which 
were asked until Sept. 20. 

Alvord, Lyon County, Iowa.—Bonds Voted.—The propo- 
sition to issue the $4,000 water-works bonds, due part yearly 
ag 2 to 20 years inclusive, was favorably voted upon on 

ug. 12. 

Amarillo, Potter County, Texas.— Bonds Offered by Bank- 
ers.—The Harris Trust & Savings Bank of Chicago has pur- 
chased and is offering to investors the $75,000 5% 20-40-year 
(optional) coupon bridge and street bonds, which were 
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offered by the city on July 21 (V. 91, p. 287). Denomina- 
tion $1,000. Date April 1 1910. Interest annually in 
Amarillo. 


Amherst County (P. O. Amherst), Va.—Bond Election.— 
An election will be held Jan. 14 1911, it is stated, to vote 
on the question of issuing $135,000 permanent road-improve- 
ment bonds. 


Anderson, Madison County, Ind.—Bond Sale.—The Harris 
Trust & Savings Bank of Chicago was recently awarded 
$25,000 4% 10-year coupon tax-exempt school bonds. 


Denomination $1,000. Date Sept. 9 1910. Interest semi-annually at 
the Anderson Banking Co. in Anderson. 


Anderson County Common School District No. 21, Texas. 
—Bonds Registered.—An issue of $2,500 5% 10-20-year 
(optional) bonds was registered by the State Comptroller on 
October 14. 


Asbury Park, Monmouth County, N. J.—Bond Election.— 
The election to vote on the question of issuing the $150,000 
414% 40-year beach-improvement bonds mentioned in V. 91, 
p. 287, will be held Nov. 1. 

Ashland School District (P.O. Ashland), Ashland County, 
Ohio.—Bonds Voted.—An election held Oct. 20 resulted in 
favor of a proposition to issue $50,000 building bonds. The 
vote was 664 to 75. 


Aurora, Kane County, Ill.—Bond Sale.—A. B. Leach & 
Co. of Chicago purchased $35,000 444% 54-year (average) 
bonds on Oct. 14 at 100.57. Denomination $500. Date 
Nov. 1 1910. 


Avoyelles Parish School District No. 35, La.—Bond Sale. 
—H. T. Holtz & Co. of Chicago have purchased $15,000 5% 
coupon high-school-completion bonds. 


Denomination $500. Date Sept.11910. Interest semi-annually at the 
Avoyelles Bank in Markesville. Maturity $1,000 yearly on Sept. 1 from 
1916 to 1930 inclusive, subject to call, however, after Sept. 11916. Total 
bonded debt, this Issue. valuation, $610,480. Actual valuation 
(estimated), $3,600,000. 


Baltimore, Md.—Ciity Stock all Sold.—The city has suc- 
ceeded in disposing of the unsold portion of the $2,400,000 
4% stock offered with only partial success at public sale on 
May 23. The City Register states that all of the stock was 
sold at par and interest, with the exception of $721,500, 
which was sold recently at 9934 and interest. See V. 91, 
p. 1113. 


Belle Center, Logan County, Ohio.—Bond Offering.— 
Further details are at hand relative to the offering on Oct. 31 
of the $2,500 5% gold coupon street-crossing bonds men- 
tioned in V. 91, p- 976. Proposals will be received until 
12 m. on that day by H. A. Sickles, Village Clerk. 


Authority, Section 2835 Revised Statutes. Denomination $500. Date 
Sept. 201910. Interest semi-annually at the Belle Center Bank Co. Bonds 
are tax-exempt. Maturity $500 yearly on Sept. 20 from 1911 to 1915 
inclusive. Purchaser to pay accrued interest. Bonded debt, includin 
this issue, $10,475 69. No floating debt. Sinking fund $715 51. Assesse 
valuation 1910 $258.750. 


Bellefontaine, Logan County, Ohio.— Bonds Authorized.— 
An ordinance has been passed, according to reports, provid- 
ing for the issuance of $75,300 5% sanitary-sewer-construc- 
tion bonds. Denominations $1,000, $500 and $300. 


Belton, Bell County, Texas.—Bonds Voted.—The election 
held Oct. 18 (V. 91, p. 817) resulted in favor of the question 
of issuing the $11,000 5% water-works-improvement bonds. 
Maturity 40 years, subject to call after 10 years. 

Beverly, Essex County, Mass.— Description of Bonds.—We 
are advised that the $10,000 4% 1-10-year (serial) play- 
ground bonds awarded on Oct. 18 to Blodget & Co. of Bos- 
ton at 101.40 (V. 91, p. 1113) are in denominations of $1,000 
each and are dated July 11910. Interest semi-annual. 


Bibb Independent School District, Texas.—Bonds Regis- 
tered.—An issue of $1,000 5% 5-10-year (optional) bonds was 
registered on Oct. 17 by the State Comptroller. 


Big Horn County School District No. 10 (P. O. Hyattville), 
Wyo.—Bond Sale.—On Oct. 1 C. W. Burdeck purchased 
$1,200 6% 11-year school-house bonds for $1,210 (100.833) 
and interest. Denominations: 4 bonds of $100 each and 4 
a ie $200 each. Date June 10 1910. Interest January 
an y. 


Blakely (P. O. Olyphant), Lackawanna County, Pa.— 
Bond Sale.—On Sept. 27 $9,000 5% 10-year improvement 
bonds were awarded to H. P. Taylor & Co. of Pittsburgh. 
oe $1,000. Date Sept. 1 1910. Interest semi- 
annual. 


Bloomington, McLean County, Ill.—Bond Offering.—Pro- 
posals were opened yesterday (Oct. 28) for $50,000 4% cou- 
pon water-improvement bonds. 


Denomination '$1,000. Date Nov. 1°1909. Interest semi-annually at 
the City Treasurer’s office. Maturity 20 years, puliioct to call after Nov. 1 
1919. T Rc teh aa are the last installment of an e of $150,000 bonds, 
of 50, sold ‘on Oct. 29: 1908 (V. 89, p. 1235) and $50,000 on 
A (V.90, p. 1314). ‘The result of yesterday’s offering was not known 
to us at the press 


r of going to ‘ 

Brawley, Imperial County, Cal.—Bond Sale.—On Oct. 3 
the $18,000 6% coupon sewer bonds deseribed in V. 91, p. 
817, were awarded to the First National Bank in: Brawley 
at “par and accrued interest and a bonds.” Maturity 
part yearly from 1911 to 1939 inclusive. 

Briarcliff Manor, Westchester County, N. Y.—Bond Offer- 
ing Postponed.—The offering of the $20,000 5-24-year (serial) 
régistered water-works bonds which was to have taken place 
Oct. 26 (V. 91, p. 1048) has been indefinitely postponed. 


Bristol, Va.—Bonds Not Sold.—Up to Oct. 19 no satisfac- 
tory bid had yet been received for the $60,000 5% water- 
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system-extension bonds offered on Sept. 27 and described in 

. 91, p. 817. 

Brockton, Plymouth County, Mass.—Bond Sale.—An is- 
sue of $17,500 4% water-construction bonds has, it is stated, 
been awarded to E. H. Rollins & Sons of Boston at 103.64. 
Date Oct.11910. Maturity $1,500 in 1914 and $1,000 yearly 
from 1915 to 1930 inclusive. 

Brownsville, Cameron County, Tex.—Bond Sale.—Ulen, 
Sutherlin & Co. of Chicago have purchased the $15,000 water- 
works and the $15,000 electric-light 5% 20-year bonds, regis- 
tered by the State Comptroller (V. 91, p. 740) on Sept. 1. 
Date Sept. 1 1910. Interest semi-annually in New York 
City. Denomination $500. 

Calhoun County (P. O. Rockwell City), Iowa.—Bond Sale. 
—An issue of $150,000 514% 3-8-year (serial) drainage bonds 
was disposed of on Oct. 5 to the Investors’ Securities Co. of 
Des Moines at par. Denomination $500. Date Oct. 1 1910. 
Interest semi-annual. 

Calhoun County (P.O. Port Lavaca), Texas.—Bonds Regis- 
tered.—An issue of $44,000 5% 10-40-year (optional) Court- 
house bonds was registered by the State Comptroller on 
Oct. 18. 

Calhoun County Common School District No. 5, Texas.— 
Bonds Registered.—The State Comptroller registered $4,000 
5% 5-20-year (optional) bonds on Oct. 18. 

Calhoun County Common School District No. 9, Texas.— 
Bonds Registered.—On Oct. 18 the State Comptroller regis- 
tered $1,000 5% 5-10-year (optional) bonds. 

Calhoun County Common School District No. 10, Tex.— 
Bonds Registered.—The State Comptroller on Oct. 18 regis- 
tered $4,000 5% 5-20-year (optional) bonds. 

Callaway, Custer County, Neb.—Bond Offering.—Pro- 
posals will be received until Nov. 1 for the $6,000 6% water- 
main-extension and improvement bonds mentioned in V. 91, 
p. 740. 


Authority, vote of 100 to 41 on Sept. 26 1910. 
subject to call after 10 years. 


Campbell, Franklin County, Neb.—Bond Offering.—W. B. 
Hyden, Village Clerk, is offering at private sale $4,000 5% 
coupon electric-light bonds. 


Denomination $500. Date Aug. 1 1910. Interest Jan. 1 and July 1 
in New York City. Maturity 10 years, subject to call after 5 years. T- 
tified check for 10% of bid, payable to B. B. Helmick, Village Treasurer, 
is required. Bonded debt, including this issue, $9,000. No floating debt. 
Assessed valuation 1910, $108.511 50. 


Cannon Falls School District (P. O. Cannon Falls), Good- 
hue County, Minn.—Bond Sale.—The State of Minnesota 
has been awarded the $30,000 4% school-building bonds 
voted (V. 91, p. 740) on Aug. 30. The price paid was par. 
Denomination $1,000. Interest annually on July 1. 


Canonsburg, Washington County, Pa.—Bond Election.— 
A proposition to issue $14,000 park bonds will be submitted 
to a vote of the people on Nov. 8. 


Carbon County (P. O. Red Lodge), Mont.—Bond Sale.— 
On Oct. 18 the $40,000 20-year coupon funding bridge bonds 
described in V. 91, p. 976, were awarded to Woodin, McNear 
& Moore of Chicago at 105.31 and accrued interest for 5s 
a basis of about 4.567%. The bids received were as follows: 


Woodin, McNear& Moore,Chic$42,124|Seasongood & Mayer, Cincin_ $41,050 
Harris Tr. & Sav. Bank, Chic. 42,033 | Wells Dickey Co., Minn___ 41,040 
Wm. R. Compton Co., St. L_ 41,960/| Finley, Barrell & Co., Chic__ 41,028 

’ E. H. Rollins & Sons, Denver 41,636|Thos. J. Bolger Co., Chicago 
A. B. Leach & Co., Chicago__ 41,508) Union Invest. Co., Minneap- 
N.W. Halsey & Co., Chicago 41,436)C. H. Coffin, Chicago______ 
McCoy & Co., Chicago_____- 41,205|S. A. Kean & Co., Chicago-_- 
Weil, Roth & Co., Cincin__._. 41,111|John Nuveen & Co., Chicago 

Champaign County (P. 0. Urbana), Ohio.—Bond Sale.— 
On Oct. 20 the $13,080 4% coupon ditch bonds described in 
V.91, p. 1048, were awarded to A. F. Vance Jr., Vice-Presi- 
dent of the National Bank of Urbana, in Urbana, at 100.225. 


The bids received were as follows: 
A. F. Vance Jr., Urbana__$13,109 50|G. W. McCracken_______ $13,109 00 
Maturity part on April 20 and on Oct. 20 in the years 1911, 1912 and 1913. 


Chambers County Common School District No. 19, Texas. 
—Bonds Registered.—The State Comptroller registered on 
Oct. 21 an issue of $3,500 5% 10-40-year (optional) bonds. 


Chatham, Pittsylvania County, Va.—Bonds Not Sold.—No 
award has yet been made of the $10,000 5% 30-year coupon 
street and school bonds which E. 8S. Reid of the Finance Com- 
mittee has been offering at private sale. See V.91, p. 741. 


Checotah, McIntosh County, Okla.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Nov. 1 by Ben Huddles- 
ton, City Clerk, for $40,000 6% 25-year sewer bonds. 
tified check for 5% of bid is required. 


Chehalis County School District No. 9, Wash.—Bond Of- 
Jfering.—Proposals will be received until 1 p. m. Nov. 5 by 
G. J. Taylor, County Treasurer (P. O. Montesano) for $2,000 
bonds at not exceeding 6% interest. 


Denomination $500. Interest semi-annual. Maturity 3 years, subject 
to call after 1 year. Certified check for 2% of bonds bid for is required. 


Chenango, Broome County, N. Y.—Bond Offering.—Pro- 

poets will be received until Nov. 4 by John H. Thomas, 
upervisor, care of County Treasurer (P. O. Binghamton), 

for $9,000 444% registered bridge-construction bonds. 

Denomination $500. Interest annually on March 1 at County Treasurer's 
office. Maturity $2,000 yearly on March 1 from 1914 to 1917 inclusive 
and $1,000 March 1 1918. Certified check for 10% of bid is required. 
Bonds will be ready for delivery on Nov. 7. 

Cherryvale, Montgomery County, Kan.—Bonds Defeated. 
—An election held Oct. 12 resulted in the defeat of a propo- 
sition to issue $105,000 bonds. The vote was 353 “for’’ to 
378 “against.” 


Maturity Nov. 1 1930, 





Cer- 





Chicago, Ill.—Bond Sale.—On Oct. 25 the $3,500,000 4% 
gold city-hall-construction bonds offered on that day were 
disposed of as follows: $350,000 to the Farwell Trust Co. of 
Chicago at 98.878 and $3,150,000 at 98.3883 to a syndicate 
composed of Wm. A. Read & Co., E. H. Rollins & Sons and 
Wm. Salomon & Co., all of Chicago. These bonds have 
been sold subject to the approval of the voters at the elec- 
tion to be held Nov. 8. See V. 91, p. 1048. Maturity 
$230,000 yearly on Jan. 1 from 1916 to 1929 inclusive and 
$280,000 on Jan. 1 1930. 


_ Christiansburg, Montgomery County, Va.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. Dec. 1 by E. 8. 
Hagan, Mayor, for $40,000 5% coupon water-works bonds. 
Authority, Sections 1033 g and 1038 e Codes of 1904. Denomination 
$500 or in larger amounts if so desired by the purchaser. Date Jan. 1 1911. 
Interest June and December at the Importers’ & Trader’s National Bank 
in New York City. Maturity 30 years, subject to call aftre 15 years. Pro- 
geen for these bonds were asked for until May 31 1910 (V. 90, p. 1253), 
ut we were never advised as to the result of that offering. 


Cincinnati, Ohio.— Bond Sale.—On Oct. 24 the $150,000 
4% 20-40-year (optional) coupon water-works-extension 
bonds described in V. 91, p. 817, were sold to the Union Sav- 
ings Bank & Trust Co. and Seasongood & Mayer, both of Cin- 
cinnati, at their joint bid of 101.287—a basis of about 3.907% 
to the optional date and about 3.937% to full maturity. 
The following proposals were submitted: 


Union Savings Bank & Trust Co. and Seasongood & Mayer, Cin_$151,930 50 
Western-German Bank, Cincinnati 151,801 65 


Fifth-Third National Bank, Cincinnati_____________________. 151,710 00 
ele te tie. Bo ER aS eae eee 151,510 00 
Brighton-German Bank, Cincinnati___.__________- a tue ckntale a 151,425 00 
German National Bank, Provident Savings Bank & Trust Co., 
Davies-Bertram Co. and Weil, Roth & Co., Cincinnati___-__-_ 151,245 00 
E. H. Rollins & Sons, Chicago_________- a UPTO ete tease ede ne a alte 150,825 00 
New First National Bank, Columbus___-_______________-__- 150,615 00 
Central Trust & Safe Deposit Co., Cincinnati___.___________- 150,375 00 
Atlas National Bank, Cincinmati.____...._._...__......._ . 150,100 00 


Cleveland, Ohio.—Bond Sale.—On Oct. 24 the $188,000 
s2wer-construction (city’s portion), the $100,000 street-pav- 
ing (city’s portion) and the $90,000 fire-department 4.10% 
20-year coupon bonds described in V. 91, p. 818, were 
awarded, the first two issues'to Hayden, Miller & Co. of 
Cleveland at 101.132 and 101.09 respectively and the $90,000 


bonds to Borton & Borton of Cleveland at 101.151. A list 
of the bids submitted follows: 

$90,000 $100,000 $188,000 

bonds, bonds. bonds. 
Hayden, Miller & Co., Cleveland____ $90,980 00 $101,090 00 $190,130 00 
Borton & Borton, Cleveland_______- ee ace eS ee els 
Cleveland Trust Co., Cleveland_-_-_-_-_- 90,963 00 101,070 00 190,011 60 
New First National Bank, Columbus. 90,877 00 100,979 00 189,827 00 
Tillotson & Wolcott Co.|\Cleveland __ 90,815 00 100,905 50 189,701 00 
Otis & Hough  ____-_- 
Stacy & Braun, Toledo-.._........-. SS Rr eer ee 
C. E. Denison & Co., Cleveland _--_-_- 90,761 75 100,626 75 189,589 75 
Western German Bank, Cincinnati. 90,551 00 100,561 00 188,961 00 


Clyde, Sandusky County, Ohio.—Bond Sale.—The three 
issues of bonds described in V. 91, p. 976, were disposed of 
as follows on Oct. 24: $3,300 44%4% water-works-extension 
bonds due $500 yearly on Sept. 1 from 1918 to 1923 inclu- 
sive and $300 on Sept. 1 1924, awarded to the Croghan Bank 
& Savings Co. of Fremont for $3,327 50 (100.863), and the 
$12,800 assessment and $2,700 (village’s portion) 5% 1-10- 
year (serial) street-improvement bonds sold to People’s 
Banking Co. and the Clyde Savings Bank Co., both of Clyde, 
at their joint bids of 102.75 and 102.74 respectively. 


Coburg School District No. 43 (P. O. Coburg), Lane 
County, Ore.—Bonds Not Sold.—No award has yet been 
made of the $18,950 5% 10-20-year (optional) bonds offered 
(V. 91, p. 540) on Sept. 1. Only one bid was received. 
Proposals for these bonds will be received at any time. 

Cochise County School District No. 45, Ariz.—No Bonds 
Offered.—We are advised that there is no truth in the re- 
ports that this district would receive proposals until Oct. 1 
for $2,500 7% school-building bonds. See V. 91, p. 818. 


Coffeyville, Montgomery County, Kan.—Bond Election 
Proposed.—According to sopene papers, Eastern capitalists 
are anxious for this city to hold an election for the purpose 
of presenting to the voters a proposition to issue $15,000 
bonds to be used in building an electric interurban line to 
run between this city and Nowata, Okla. 


Conroe Independent School District, Texas.—Bonds 
Voted.—An election held Oct. 19 resulted, it is stated, in 
favor of a proposition to issue $25,000 school-building bonds. 
The vote was 111 ‘for’ to 5 “against.” 


Council Bluffs, Pottawattamie County, Ia.—Bonds Pro- 
posed.—Reports state that this city is considering the issu- 
ance of about $20,000 fire-house bonds. 


Covington County (P.O. Collins), Miss.—Bond Offering.— 
According to reports, proposals will be received for $25,000 
Road District No. 3 bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
Otis & Hough of Cleveland have been awarded the $59,000 
4% coupon bonds to improve Parma and Royalton Centre 
Ridge Road No. 3, offered on Oct. 26 and described in V. 91, 
». 976, at par and accrued interest. There were no other 


idders. 
Maturity $1,000 on April 1 1911, $3,000 each six months from Oct. 1 1911 
to Oct. 1 1919 inclusive, $3,000 on April 1 1920 and $4,000 on Oct. 1 1920. 


Dale School District (P. O. Johnstown), Cambria County, 
Pa.—Bond Election.—A proposition to issue $10,000 school- 
building bonds will be submitted, according to reports, to the 
voters at the general election Nov 8. It is further stated 


that these are the same bonds awarded on June 7 to the 
Washington Investment Co. of Pittsburgh (V. 90, p. 1693), 
but were refused by them on the ground that the whole 
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proceedings were illegal because the School Board failed to 
pass a preliminary resolution in the matter. 


Dalton, Whitfield County, Ga.—Bond Sale.—On Oct. 3 
$5,000 fire-station, $25,000 school, $20,000 electric-light, 
$30,000 water, $20,000 sewer and $25,000 paving 5% bonds 
were awarded at private sale to the Robinson-Humphrey 


Co. of Atlanta. 

Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma- 
turity $20,000 July 1 1915 and $21,000 July 1 in each of the years 1920, 
1925, 1930, 1935 and 1940. These bonds were offered but not sold on 
Aug. 10 (V. 91, p. 601). 


Davidson County (P. O. Nashville), Tenn.—Bonds Not to 
Be Issued at Present.—The County Judge advises us that the 
$150,000 4% 30-year State Fair bonds recently authorized 
(V. 91, p. 1048), “will be issued and placed with the Nashville 
Trust Co., to be held in trust subject to the order of the 
Quarterly County Court.” 


“The purchase of the fair grounds is made on condition that the next 
session of the Legislature, which convenes in January 1911, shall take over 
this property for the State and make appropriations commensurate with 
the needs to conduct the Fair on a plane in keeping with the dignity of the 
State. Hence the above requirement that the bonds shall be placed in 
trust to await the action of the Legislature.” 

Dawson, Navarro County, Tex.—Description of Bonds.— 
We are advised that the $8,000 20-40-year water-works 
bonds voted on Sept. 23 (V. 91, p. 896) are coupon in form 
and carry interest at the rate of 5%,payable semi-annually 
in Dawson. 

Denomination $500, Date Dec. 1 1910. 
ent. Assessed valuation for 1910, $300,000. 


Decatur, Macon County, Ill.—Bond Sale.—The_ $75,000 
4% coupon electric-light-system bonds, bids for which were 
rejected on Sept. 28 (V. 91, p. 896), have been purchased by 
the Harris Trust & Savings Bank of Chicago. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the City Treasurer's office in Decatur. Maturity on Oct. 1 as follows: 
14 in 1920, $3,000 yearly from 1921 to 1929 inclusive and $8,000 in 


Delaware County (P. 0. Delaware), Ohio.— Bond Sale.— 
On Oct. 24 the $77,860 444% road-improvement bonds de- 
scribed in V. 91, p. 977, were awarded to the Delaware Na- 
tional Bank in Delaware at 101.934 and accrued interest. 


The bids received were as follows: 

Delaware Nat. Bank, Delaw_$79,366|Seasongood & Mayer, Cincin_$79,300 

New First Nat. Bk., Colum__ 79,365] Breed & Harrison, Cincinnati 79,250 

Delaware Sav. Bk. Co., Dela. 79,360| Weil, Roth & Co., Cincin._.__ 79,145 
Maturity $3,893 each six months from March 1 1911 to Sept. 1 1920 incl 


De Leon, Comanche County, Texas.—Bonds Voted.—This 
city, according to reports, has voted to issue city-hall- 
building bonds. 


DuBois County (P. O. Jasper), Ind.—Bid.—According to 
reports, a bid of par has been received from Miller, Adams 
& Co. of Indianapolis for the $26,200 444% Harbison Town- 
ship rock-road bonds offered on Sept. 10 and described in 
V. 91, p. 601. 


Dunklin County School District No. 2, Mo.—Bonds Of- 
fered by Bankers.—In their circular for November, Farson, 
“apes & Co. of Chicago are offering to investors $54,000 6% 

onds. 


Denomination $500. Date June 1 1910. Interest semi-annual. 
turity part yearly on June 1 from 1914 to 1930 Inclusive. 


Easley, Pickins County, So. Caro.—ZJnterest Rate.—We are 
advised that the $29,500 20-40-year (optional) coupon water 
and light bonds sold on Sept. 21 to Ulen, Sutherlin & Co. of 
Chicago for $29,700 (100.677) carry interest at the rate of 
54%%, and not 5% as at first reported. 


East Cleveland, Cuyahoga County, Ohio.—Bonds Author- 
ized.—An ordinance authorizing the issuance of $6,000 bonds 
to be used in purchasing certain land for city purposes passed 
its wae and final reading at the meeting of the City Council 
on Oct. 19. 


El Paso, El Paso County, Tex.—Bonds Registered.—The 
$375,000 5% 20-40-year (optional) bonds turned over to the 
International Water Works Co. in part payment for its plant 
ha - p. 666) were registered on Oct. 18 by the State Comp- 
troller. 


El Paso County (P. O. Colorado Springs), Colo.—Bond 
Election.—Local papers state that the question of issuing 
$110,000 road-improvement bonds will be submitted to a 
vote of the people at the November election. 


Euclid, Cuyahoga County, Ohio.—Bond Sale.—On Oct. 24 
the $1,987 414% coupon Crosby Avenue improvement assess- 
ment bonds described in V. 91, p. 819, were sold to Hayden, 
Miller & Co. of Cleveland for $2,015 (101.409) and accrued 
interest. A bid of $2,009 68 was also received from Stacy & 
Braun of Toledo. Maturity $487 Oct. 1 1913 and $500 on 
Oct. 1 in each of the years 1916, 1918 and 1920. 


Farmdale School District, Los Angeles County, Cal.— 
Bond Sale-——James H. Adams & Co. of Los Angeles are 
reported as being the successful bidders on Oct. 17 for the 
$15,000 5% 1-15-year (serial) bonds offered on that day. 

Flatonia, Fayette County, Tex.—Description of Bonds.— 
We are advised that the $12,500 school-building bonds voted 
on Sept. 20 (V. 91, p. 896) carry 5% interest and mature in 
40 years, but are subject to call after 10 years. 

Floydada Independent School District (P. O. Floydada), 
Floyd County, Tex.—Bond Offering.—Proposals will be 
received at any time for the $20,000 5% school-building bonds 
voted on May 31 and described in V. 91, p. 602. They are 
in denominations of $500 each and are dated July 20 1910. 
Interest annual. Maturity July 20 1950, subject to call 
after July 20 1915. Arthur B. Duncan is President of the 
School Board. WhEx. wt: a et ae 


This city has no debt at pres- 


Ma- 





Forreston Independent School District (P. O. Forreston), 
Ellis County, Tex.—Bond Offering.—This district is offering 
at private sale the $11,000 5% 10-40-year (optional) bonds 
registered by the State Comptroller (V. 91, p. 742) on Sept. 7. 
er $500. Date Sept. 1 1910. Interest semi- 
annual. 


Fort Worth, Tex.—Bonds Not Sold.—Up to Oct. 24 no 
award had yet been made of the $100,000 414% 20-40-year 
(optional) school-building bonds described in V. 91, p. 742. 


Galesburg, Knox County, Ill.—Bonds Refused.—Local 
papers state that the $25,000 44% water-works-improve- 
ment bonds awarded on Oct. 3 to A. B. Leach & Co. of Chi- 
cago on a basis of 4.15% (V. 91, p. 1049) have been refused 
by them. These bonds are part of an issue of $75,000 4s 
authorized by the voters last April, and after failing to sell 
them at this rate the City Council passed a resolution in- 
creasing the interest to 444%, which action was held to be 
illegal by the Chicago company. The reports further state 
that the entire issue of $75,000 will again be submitted to 
the voters at the general election Nov. 8 as 4s. 


Georgetown, Williamson County, Tex.—Bonds Voted— 
Bond Offering.—The propositions to issue the $32,000 water- 
works and the $13,000 light 5% 10-40-year (optional) bonds 
mentioned in V. 91, p. 819, carried by a vote of 216 to 24 at 
the election held Oct. 17. Interest semi-annual. Proposals 
for these bonds will be received until Dec. 1. 


Geneva, Ontario County, N. Y.—Bonds Voted.—Proposi- 
tions to issue the following bonds were favorably voted upon 
at an election held Oct. 18: $57,000 for a water main, $35,000 
for pumps, $30,000 for a reservoir and two issues, one of 
$4,000 and one of $4,500, for the general fund. We are in- 
formed that, in all probability, the bonds will not be issued 
until April 1 1912. 

Bonds Defeated.—At the same election the voters defeated 
a proposition to issue bonds for a filtration plant. 


Gila County School District No. 26, Ariz.—Bond Offering. 
—Proposals will be received until 10 a. m. Nov. 5 by Frank 
L. Gates, Clerk Board of Supervisors (P. O. Globe), for 
$7,000 7% bonds. Denomination $100. Maturity ‘‘on or 
before 20 years.’”’ 


Girard, Trumbull County, Ohio.—Bond Sale.—Farson, 
Son & Co. of Chicago have been awarded, according to re- 
ports, the $10,000 5% sidewalk assessment bonds offered 
on Oct. 24 and described in V. 91, p. 819, at 102.76. Matur- 
ity $1,000 each six months from March 1 1912 to Sept. 1 
1916 inclusive. 


Gloucester, Essex County, Mass.—Bond Offering.—Pro- 
poo were asked for until 4 p. m. yesterday (Oct. 28) by 
a Dolliver, City Treasurer, for $30,000 4% coupon 

onds. 


Denomination $1,000. Date Nov. 1 
the First National Bank in Boston. Maturity $3,000 yearly on Nov. 1 
from 1911 to 1920 inclusive. These bonds will be certifi as to their 
genuineness by the Old Colony Trust Co. in Boston, which will also certify 
that the legality of the issue has been approved by Ropes, Gray & Gorham, 
of Boston, a copy of whose opinion will e furnished without charge to the 
purchaser. The result of this offering was not known to us at the hour of 
going to press. 


Greeley School District No. 6 (P. O. Greeley), Weld 
County, Colo.—Bond Offering.—Proposals will be received 
on or before Oct. 31 by Grace N. Allen, Secretary, for $62,000 
5% gold school bonds voted July 28 (V. 91, p. 352). 


Denomination $500. Date Oct. 1 1910. Interest semi-annually in 
New York City at the office of Kountze Bros. Maturity 15 years. erti- 
fied check for $500 is required. Official circular states that there is no 
controversy or + eae pending or threatened which would affect the 
validity of the bonds; no previous issue of bonds has been contested, and 
principal and interest on all bonds previously issued have been paid at 


maturity. 

Greenwich, Huron County, Ohio.—Bonds Voted —An 
election held Oct. 15 resulted in favor, it is stated, of a 
proposition to issue $20,000 school-building bonds. The 


vote was 97 to 17. 


Grove City, Meeker County, Minn.—Bond Sale.—On 
Oct. 4 an issue of $5,000 6% fire-station bonds was awarded 
to the Merchants’ & Farmers’ State Bank in Grove City 


at par. 
Denomination $500. Date Oct. 4 1910. Interest annual. Maturity 
Oct. 4 1920, subject to call ‘ton or before 10 years.”’ 


Guthrie Graded Common School District (P. O. Guthrie), 
Todd County, Ky.—Bond Sale.—Chas. S. Kidder & Co. of 
Chicago were the successful bidders on Oct. 20 for the $9,000 
5% 20-year coupon building and improvement bonds de- 
scribed in V. 91, p. 819. 


Hamilton, Ohio.—Bond Sale.—On Oct. 21 the $4,903 
North E St. and $4,404 90 Mason Ave. 44% assessment 
improvement bonds described in V. 91, p. 897, were awarded 
to the Provident Savings Bank & Trust Co. in Cincinnati at 
101.33 and accrued interest. The bids received were as 
follows: 


Prov. S. Bk. & Tr. Co.,Cin.$9,431 70|Security S.Bk.& Tr.Co.,Tol$9,404 90 
Breed & Harrison, Cin__.. 9,408 08|Seasongood & Mayer, Cin_. 9,368 00 
Maturity one-tenth of each issue yearly from 1911 to 1920 inclusive. 


Hammond, Piatt County, Ind.—Bond Sale.—On Oct. 6 
$70,000 444% funding bonds were awarded to J. T. Elliott 
& Sons of Indianapolis for $71,766 50, the price thus being 


102.523. 
Denomination $1,000. Date Oct. 11919. Interest June 1 and Dec. 1. 
Maturity $7,000 yearly on June 1 from 1912 to 1921 inclusive 


Hastings, Jefferson County, Okla.—Bond Offering Post- 
poned.—Owing to the lack of a quorum, due to the fact that 
part of the Council were serving on the Grand Jury, the of- 
fering of $30,000 6% 25-year coupon tax-free water-works 


1910. Interest semi-annually at 
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bonds which was to have taken place Oct. 24 (V. 91, p. 1049), 
was postponed until Nov. 7. 


Helena School District No. 1 (P. O. Helena), Lewis and 
Clark County, Mont.—Bonds Not Yet Sold.—Up to Oct. 22 
no award had yet been made of the $50,000 414% 10-20-year 
or gem coupon school bonds offered without success 
(V. 91, p. 666) on Aug. 20. 


Hemphill County Common School Districts No. 1 and 2, 
Tex.—Bond Sale.—The following 5% bonds registered by 
the State Comptroller on Aug. 30 (V. 91, p. 743) were sold 
during September to H. N. Swain of Dallas at par: $4,000 
due July 1 1930 and $8,000 due July 1 1950. Denomination 
$500. Date July 11910. Interest annually on April 12. 


Henry County (P. O. Napoleon), Ohio.—Bond Sale.— 
Road improvement bonds amounting to $98,500 and carry- 
ing 414% interest have been awarded, it is stated, to the 
New First National Bank of Columbus for $100,331—the 
price thus being 101.858. 


Highland Park, Lake County, Ill.—Bond Sale.—On 
Oct. 4 an issue of $7,500 444% 10-year refunding bonds was 
awarded to the Harris Trust & Savings Bank of Chicago at 
par and accrued interest. Denomination $500. Interest 
semi-annual. 


Highland Park, Wayne County, Mich.—Bond Sale.—The 
$31,000 314% water bonds voted on Sept. 1 (V. 91, p. 743) 
have been disposed of at private sale to H. W. Noble & Co. 
and the Security Trust Co., both of Detroit. 


Hillman Township School District (P. O. Hillman), Mont- 
gomery County, Mich.—Bond Sale.—Ulen, Sutherlin & Co. 
of Chicago have purchased $12,000 5% 1-15-year (serial) 
coupon school-building bonds. Denomination $800. Date 
Oct. 1 1910. 


Hillsboro County (P. O. Tampa), Fla.—Bond Sale.—An 
issue of $80,000 5% 2-9-year (serial) school bonds has been 
purchased by Ulen,Sutherlin & Co. of Chicago. Denomina- 
tion $1,000. Date July 1 1910. 


Houston County Common School District, Tex.—Bond 
Sale.—The $4,000 5% 2-20-year (optional) bonds registered 
by the State Comptroller on Aug. 18 (V. 91, p. 602) have 
been sold to the Houston County Permanent School Fund. 


Huron County (P. O. Norwalk), Ohio.—Bond Sale.—On 
Oct. 6 the $24,344 71 414% coupon ditch-improvement- 
assessment bonds described in V. 91, p. 820, were sold to 
C. E. Denison & Co. of Cleveland at 102.07 and interest. 


Maturity $1,344 71 on April 1 1911 and $1,000 each six months from 
Oct. 1 1911 to Oct. 1 1921 inclusive and $2,000 on April 1 1922. 


Iowa City, Johnson County, Iowa.—Bond Sale.—On 
Oct. 14 an issue of $12,000 5% funding bonds was awarded 
to Geo. M. Bechtel & Co. of Davenport for $12,500—the 
price thus being 104.166. 

Denomination $1,000. Date Oct.11910. Interest June and December. 

Iredell Independent School District (P.O. Iredell), Bosque 
County, Tex.—Bonds Not Sold.—We are informed under 
date of Oct. 24 that no sale has yet been made of the $7,000 
5% 10-40-year (optional) bonds described in V. 91, p. 743. 

Jackson, Madison County, Tenn.—Bonds Voted.—An 
election held Oct. 10 resulted in favor of a proposition to 
issue $75,000 railway-aid bonds. The vote was 897 ‘“‘for’’ 
to 177 “against.” 


Jackson County (P. O. Gainesboro), Tenn.—No Bonds 
Yet Issued.—In reply to our inquiry as to whether or not 
the reports were true that the voters recently authorized 
the issuance of $75,000 railroad-aid bonds, the Clerk of the 
County Court writes us under date of Oct. 24 that no bonds 
have been issued as yet. 


Jacksonville, Jackson County, Ore.— Description of Bonds. 
—We are advised that the $30,000 gravity-water-system 
bonds recently awarded to Ulen, Sutherlin & Co. of Chicago 
(V. 91, p. 1115) carry 6% interest and are dated Oct. 1 1910. 
Denomination $500. Maturity Oct..1 1930. 


Jamestown, Chautauqua County, N. ¥.—Bond Offering. — 
Proposals will be received until 8 p. m. Nov. 4 by Jason 
Parker, Secretary of Hospital Commission, for $40,000 
414% registered furnishing bonds. 

Denomination $1,000, Interest Jan. 1 and July 1 in Jamestown. Ma- 
turity 20 years. No deposit is required with bid. 

Jasper, Pipestone County, Minn.—Bond Sale.—The State 
of Minnesota recently purchased $8,500 4% gas bonds. 


Jeff Davis County (P. O. Fort Davis), Tex.—Bonds 
Offered by Bankers.—Farson, Son & Co. of Chicago are 
offering to investors $31,500 6% court-house bonds. 


Denomination $500. Date Aug. 15 1910. -Interest nnual. Ma- 
turity part yearly on Jan. 1 from 1913 to 1919 Inclusive. Total debt, in- 


cluding this issue, $53,000. Assessed valuation, $3,734,652. 
(estimated), $7,500,000. on, $3,734,652. Real value 


Jefferson County (P. O. Port Townsend), Wash.—Bond 
Offering.—Proposals will be received until 12 m. Nov. 2 by 
Harry A. Hart, County Treasurer, for $133,000 gold coupon 
refunding bonds at not exceeding 6% interest. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the fiscal agency of the State of Washington in New York City. Maturity 
$30,000 on Jan. 1 in the years 1916 and 1921, $35,000 Jan. 1:1926 and 
| ohn Jan. 1 1931. Certified check on a bank in Port Townsend or 

ttle for $1,000, payable to the County Treasurer, is required. 


Jefferson School District, Los Angeles County, Cal.— 
Bond Election.—It is stated an election will be held Nov. 12 


to vote on the question of issuing $10,000 5% school-building 
bonds. Denomination $1,000. 


office. Maturity $1,000 yearly on March 15 and $1,500 yearly on 





Josephine County School District No. 24, Ore.—Bonds 
Not Sold.—No sale has yet been made of the $10,000 5% 
20-year school-building and furnishing bonds offered (V. 91, 
p. 820) on Oct. 3. 


Kansas City, Kan.—Bonds Offered by Bankers.—The fol- 
lowing 5% general-improvement. bonds are being offered to 
investors by the Thos. J. Bolger Co. of Chicago: 


$19,629 bonds. Denominations $500 and $129. Date Oct. 151910. Ma- 
turity $1,629 on Aug. 1 1911 and $2,000 yearly on Aug. 1 from 
1912 to 1920 Inclusive. 
49,235 bonds. Denominations $500 and $235. Date Sept. 15 1910. 
Maturity $4,235 on Aug. 1 1911 and $5,000 yearly on Aug. 1 from 
1912 to 1920. inclusive. 


Fe seml-annually on Feb. 1 and Aug. 1 at the State Treasurer's 
office. 


Kansas City Park District (P. O. Kansas City), Kan.— 
Bonds Authorized.—This district, according to local papers, 
has authorized the issuance of $95,000 bonds. 


Keithsburg Drainage District, Mercer County, Ill.— 
Bonds Offered by Bankers.—Farson, Son & Co. of Chicago 
are offering to investors $47,189 25 6% drainage bonds. 


Denomination $500, except one bond of $689 25. Date Aug. 1 1910. 
aren semi-annual. Maturity part yearly on Aug. 1 from 1912 to 1928 
nclusive. 


Kenton, Hardin County, Ohio.—Bond Sale.—This city, 


it is stated, has awarded an issue of $2,000 444% public- 
safety bonds to the Commercial Bank of Kenton. 


Kersey, Weld County, Colo.— Bonds Voted.—According to 
reports an election held recently resulted in favor of a propo- 
sition to issue $1,000 high-school bonds. The vote is given 
as 25 “for’’ to 8 “against.” 


Kinney County (P. O. Brackettville), Tex.—Bonds Offered 
by Bankers.—An issue of $44,500 6% Court-house bonds is 
being offered to investors by Farson, Son & Co. of Chicago. 


Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 
turlty part yearly on Jan. 1 from 1911 to 1915 inclusive. Total debt, this 
issue. Assessed valuation, $4,874,606. Real value (est.), $10,000,000. 


Lexington, Fayette County, Ky.—Bond Sale.—On Oct. 7 
an issue of $51,060 14 6°% street-improvement assessment 
bonds was awarded to C. C. Miller & Co. at par and accrued 
interest. 


Denomination $500, except one bond in odd amount. 
1910. Interest January and July. 


Lexington County School District No. 29, So. Caro.— 
Bond Sale.—The $10,000 6% coupon school-building bonds 
offered on Sept. 30 and described in V. 91, p. 820, have been 
sold to Ulen, Sutherlin & Co. of Chicago. The bonds are in 
denomination of $1,000 each and mature $1,000 yearly from 
1921 to 1930 inclusive. 


Liberty County Common School District No. 7, Texas.— 
Bonds Registered.—On Oct. 21 the State Comptroller regis- 
tered $1,000 5% 10-20-year (optional) bonds. 


Lock Haven, Clinton County, Pa.—Bond Offering.—Pro- 

osals will be received until Nov. 1 by Frank E. Harder, City 

Treasurer, or Ira M. Harvey, Chairman Finance Committee, 
for $15,000 314% coupon refunding bonds. 


Denominations $500 and $100. Date Nov. 1 1910. Interest semi-an- 
nually at the City Treasurer’s office. Maturity 20 years, subject to call 
= tn years. onds are exempt from all taxes No deposit is required 


Date Aug. 20 


Lorain, Lorain County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 23 by E. P. Keating, City 
Auditor, for $21,500 444% coupon sanitary-sewer bonds. 

Authority Section 3914, General Code. Denomination $500. Date 
Oct. 151910. Interest March 15 and Sept. 15 at the Sinking Fund apueece s 
from 1912 to 1916 inclusive, $1,000 each six months from March 15 1917 to 
Sept. 15 1920 inclusive and $1,000 ry 21 1921. Certified check on -a 
national bank for $1,000, payable to the City Treasurer, is required. 

Lucas County (P. O. Chariton), lowa.—Bond Sale.—This 
county has awarded $22,000 44%4% coupon bridge bonds to 
the Harris Trust & Savings Bank of Chicago. 

Denomination $500. Date Nov. 1 1910. Interest semi-annually at 
the Comey Treasurer's office. Maturity $5,000 on Nov. 1 in each of the 
years 1917, 1918 and 1919 and $7,000 on Nov. 1 1920. Total debt, in- 
cluding this issue, $63,000. Assessed valuation for taxation, $15,024,724. 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
Oct. 24 the $22,357 50 41%4% road-improvement bonds 
described inV. 91, p. 978, were sold to the Dayton Savings & 
Trust Co. of Dayton at 101.274. A list of the bids received 
follows: 


Premiums. 
mgood & Mayer, Cin._.$250 50 
. D. & Tr. Co.,Day. 284 40| Security S.B.& Tr. Co., Tol... 227 00 
277 35| New First Nat. Bk., Colum__ 227 00 
266 75| Western-German Bank, Cin. 170 00 
Breed & Harrison, Cin_--.--- 251 00 
Maturity $5,857 50 in 1912 and $5,500 in each of the years 1913, 1914 
and 1915. 


McArthur, Vinton County, Ohio.—Bond Ogerage te 
sals will be received until 12 m. Nov. 5 by Chas. W. 
Re, Village Clerk, for $3,000 5% Main Street improve- 
ment bonds. 
Authority, Section 2835, Revised Statu 


Premiums. 
Dayton Sav. & Tr. Co., Day-$285 00|Seaso 
Citizens’ S 


Denomination $500. Date 


Oct. 1 1910. Interest annual. Maturity $500 yearly on-Oct. 1 from 1915 
to 1920 inclusive. Certified check for $200, payable to the Village Clerk, 
is required. Purchaser to pay accrued interest. 


Maple Grove School District, Iowa.—Bond Sale.—We 
have just been advised that on July 26 $4,500 5% school 
bonds were sold to the Investors’ Securities Co. of Des 
Moines at par. 


Denomination $500. Date July 26 1910. 
February and August. .Maturity $2,000 on Aug. 1 1913 and 


Interest mere, » 
on Aug. 1 from.1916 to 1920 inclusive. 


500 yearl 


Marblehead, Essex County, Mass.—Bond Offering.—Pro- 
pete were asked for until 10 a. m. yesterday (Oct. 28) by 

verett Paine, Town Treasurer, for $27,000 4% coupon 
water bonds. 
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Denomination $1, 000. 
Winthrop National’ Bank in Boston. Maturity $1,000 yearl 
from 1911 to 1914 inclusive, $2,000 yearly on May 1 from 
weve and $1,000 yearly on May 1 from 1923 to 1929 inclusive. 

ll be certified as to genuineness the Old Colony Trust 
which will further certify that the ey, of the bonds has been approved 
by Storey, Thorndike, Palmer odge of Boston. The result of this 
offering was not known to us at the hour of going to press. 


Marshall, Harrison County, Texas.—Bonds Registered.— 
The State Comptroller on Oct. 21 registered the $50,000 5% 
10-40-year (optional) coupon high-school bonds which were 
$21). to Harris Trust & Savings Bank of Chicago (V. 91, p. 
821 


Mauch Chunk, Carbon County, Pa.—Bonds Awarded in 
Part.—On Oct. 1 $3,500 of the $5,000 bonds (the unsold por- 
tion of the $12,000 314% registered funding bonds mentioned 
in V. 91, . 603) were sold to local investors at par. Ma- 
turity 1940, subject to call $1,000 yearly after 1915. 


Mayes County School Districts No. 8 and 17, Okla.— Bonds 
Offered by Bankers.—The following 6% school bonds are be- 
ing offered to investors by Chas. A. Fach of St. Louis: 


$1,000 hy of School District No. 8. Denomination $500. Date Oct. 1 
Maturity July 1 1920. 
800 Seam of Scnool District No. 17. Date 
Sept. 5 1910. 


The above districts have no other bonded debt. 


Maysville, Mason County, Ky.—Bond Sale.—On Oct. 17 
the State National Bank of Maysville was awarded $7,850 
(amount reduced from $8,500 by assessments paid in cash 

rior to the date of sale) 6% coupon municipal-improvement 


onds. The price paid was pat. 
Denomination $250. Date Sept. 6 1910 Interest semi-annual. 
turity 10 years, subject to call at any interest-paying period. 


Medford, Middlesex County, Mass.—Bond Sale.—Dis- 
patches state that $15,000 4% 30-year sewer bonds were 
awarded to E. M. Farnsworth & Co. of Boston at 108.73. 
Date Sept. 1 1910. 


Melrose, Middlesex County, Mass.—Temporary Loan.—On 
Oct. 25 a loan of $25,000 due July 7 1911 was negotiated with 
Loring, Tolman & Tupper of Boston at 4.14% discount. 

Meridian, Lauderdale County, Miss.—Bond Sale.—New 
Orleans papers state that the $50,000 5% 20-year coupon 
drainage bonds offered on Oct. 11 and described in V. 91, 
p. 898, were awarded to Breed & Harrison of Cincinnati 
at 101. 

Bond Sale.—In addition to the above, it is stated that 
this city has also awarded Breed & Harrison of Cincinnati 
$15,000 Highland Park, $15,000 fire-department and $10,000 
sewer bonds. These bonds and the drainage bonds given 
above are all part of an issue of $275,000 recently authorized 
(V. 91, p. 744) by this city. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. Nov. 1 by Commissioners of the Public 
Debt at the office of Carl P. Dietz, City Comptroller, for the 
$115,000 4% coupon school bonds offered but not sold on 


Aug. 10 (V. 91, 417). 

Authorit Chapter 40b and 41, Statutes of 1898 and amendments thereto. 
Denominations: 100 bonds of 31, 000 each and 20 bonds of $750 each. 
Date July 1 1910. Interest semi-annually at the City Treasurer’s office 
or bw Guaranty Trust Co. in New York City. Maturity one-twentieth 
yearly. 


Modesto, Cal.—Bond Sale.—On Oct. 12 the four issues of 
5% coupon bonds, aggregating $100,000, described in V. 91, 

. 898, were sold to the Harris Trust & Savings Bank of 

hicago. Maturity $2,500 yearly on Dec. 1 from 1910 to 
1949 inclusive. 


Montgomery County (P. O. Dayton) , Ohio.—Bond Sales.— 
On Oct. 21 the $2,300 444% coupon Shock Ditch improve- 
ment bonds described in V. 91, p. 1115, were sold to Season- 
good & Mayer of Cincinnati for $2,325—the price thus being 
101.086. <A bid of $2,317 26 was also received from the 
Dayton Savings & Trust Co. of Dayton. Maturity $400 
_, * Nov. 1 from 1911 to 1915 inclusive and $300 on 

ov. 1 1916. 


The $3,000 5% 2-year grade-crossing-alteration (county’s 
portion) bonds described in V. 91, p. 1115, were sold on 
Oct. 22 to Seasongood & Mayer of Cincinnati at 100.71. A 
list of the bidders follows: 


Cosme’ ey: eis SIS ok 8 so $3,021 30 
First National Bank, Barnesville 3,015 00 
Dayees Savane & True Co., mayeon...... cn eke nn cneescan 3,013 20 


Morrison County (P. O. Little Falls), Minn.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Nov. 1 for 
$35,000 refunding railroad-aid bonds. Interest rate to be 
named in bid and based on bonds maturing in 10, 15 or 20 
years. 


Mt. Carroll, Carroll County, Ill.—Bonds Voted.—An elec- 
tion held recently resulted in favor, it is stated, of issuing 
the $7,000 city-hall bonds mentioned in V. 91, p. 745. 

Mt. Vernon, Westchester County, N. ¥.—Bond Sale.— 
On Oct. 18 the $20,000 4% 23-26-year (serial) coupon fire 
and police department building bonds, offered on that day 
(V. 91, p. 1050), were sold to the Sinking Fund at par and 
accrued interest. 


Munday, Knox County, Tex.—Bonds Voted.—This city 
recently voted to issue $10,000 water-works-system and 
$5,000 street-improvement bonds, according to reports. 


New Haven, Olmsted County, Minn.—Bond Offering.— 
Proposals will be received until 1 p. m. to-day (Oct. 29) hy 
ELS. Barker, Town Clerk (P. O. Douglas), for $5,000 6% 


as and bridge-building bonds. 
Authority, election held July 9 1910. Denomination $200. 
$1,000 yearly on July 1 from 1911 to 1915 inclusive. 


Date May 1 1910. 


Interest semi-annually at =~ 


on May 
915 to 128 
Bonds 
Co. of Boston, 


Denomination $200. 


Ma- 


Maturity 








Newport Drainage District (P. O. Santa Ana), Or 
County, Cal.—Bonds Voted.—The election held Oct. 
resulted in favor of the proposition to issue the $15,000 5% 
gold coupon drainage-construction bonds mentioned in 

91, p. 821. The vote was 34 “‘for’” to 4 ‘‘against.”’ 


Dencubtnation $150. Interest Jan. 1 and July 1 at the County Treasurer's 


office. Maturity on Jan. 1 as follows: 

$750 in 1922/$1,200 in 1925/$1,650 in 1928/$2,250 in 1930 
900 in 1923| 1,350 in 1926; 1,950 in 1929; 2,400 in 19381 

1,050 in 1924] 1,500 in 1927 | 


The bonds will not be put on the market, we are advised, 
for about three months. 


New Rochelle, Westchester County, N. Y.—Bond Sale.— 
On Oct. 25 the $46, 000 414% registered publie-improvement 
“Series A” bonds described in V. 91, p. 1116, were awarded 
to Farson, Son & Co. of New York City for $46 ,481—the 
price thus being 101.045. Other bids received were as 


follows: 

E. H. — & vatomtaeee 469 20|Parkinson & Burr__-_.--- $46,393 26 
Adams & Co____....._-- 6,414 00|N. W. Harris & Co___-.-. 46,378 00 
Chisholm & Chapman. .-- 46. "402 50 Blodget & Co_.......... 46,265 42 





All the above Poldders are from New York City. 

Newton County (P. O. Kentland), Ind.—Bond Offering. 
—This county is re-offering for sale the $63,500 444% bonds 
which failed to sell (V. 91, p. 667) on June 25. 


Nordhoff Union High School District (P. O. Nordhoff), 
Ventura County, Cai.—Bonds Voted.—An election held 
Oct. 11 resulted in favor of a proposition to issue $20,000 5% 
high-school- building bonds. The vote was 151 “for” to 8 

“against.”” Interest semi-annual. 


North Cohocton and Atlanta Union School Dist. (P. O. 
North Cohocton), Steuben Co., N. ¥.—Bond Sale.—The $2,- 
000 bonds (the unsold portion of the $9,000 5% school-house 
bonds mentioned in V. 91, p. 745) were disposed of at par 
on Sept. 26 as follows: $1,000 to Geo. H. Vierhil and $1,000 
to Andrew Vierhil. 


North Dakota.—Bonds Purchased by the State During 
September.—The following 4% bonds, aggregating $183,050, 
were purchased during September by the State of North Da- 
kota at par: 


Baseae' wer School District No. 16—$1,000 10-year building bonds dated 

ep 

a Special School District, Ransom County—$4,500 20-year funding 

bonds dated Sept. 10 1910 

Gerson School District No. 28, Morton County—$800 10-year funding bonds 
dated Sept. 10 1910. 

Grand Forks, Grand Forks County—$45,000 6-20-year (serial) refunding 
bonds dated Sept. 1 1910. 

ero me ne hae waeeee No. 8, Bowman County—$750 15-year building bonds 

Kensel Schooi District No. 19, Stutsman peg aE F ge Aa aes and re- 
funding bonds dated Aug. 10 1910 and due Sept. 

Land School District on 49, McHenry Pmt cite Ry 000. 40: -year building 
bonds ted Oct. 910. 

ec: eet Richland County—86, 000 20-year city-hall bonds dated Oct. 1 


Little “cnite School District No. 23, Dunn County—$1,000 20-year building 
bonds dated Aug. 1 1910. 
Pierce County—$1,000 10-year building 


Meyer School District No. 11, 
bonds dated Aug. 1 1910. 

Minot Special School District, Ward County—$20,000 20-year building 
bonds — Sept. 10 1910. 


Park River Special School Le og Walsh County—$6,000 20-year refund- 
ing bonds dated Sept. 10 19 

Big Coemer 97m. 00 cniuhiaee and $15,000 jail 20-year bonds dated 
ept 


Schneider School District No. 39, McLean County—$2,000 20-year build- 
ing bonds dated Sept. 10 1910. 


* Sale previously reported in V. 91, p. 542 
None of the above bonds are subject to call. 


Nutley School District (P. O. Nutley), Essex County, 
N. J.—Bonds Proposed.—This district is considering, it is 
stated, the issuance of school-building bonds amounting 
to $50,000. 


Oconto, Oconto County, Wis.—Bonds Voied.—An elec- 
tion held Oct. 11 resulted in favor of a proposition to issue 
$25,000 5% 10-year bonds. The vote was 859 “‘for’” to 23 
“against”. The bonds will be issued in order to secure a 
Federal appropriation of $75,000 for harbor improvements. 


Ogdensburg, St. Lawrence County, N. Y.—Bid.—On 
Oct. 20 the National Bank of Ogdensburg submitted a bid 
for $5,000 4% bonds offered on that'day. 


Ogden Township, Riley County, Kan.—Bond Election.— 
Reports state that an election will be held Nov. 22 to vote 
on the question of issuing $10,000 bonds in aid of the 
Manhattan-Fort Riley Electric Line, 


Olathe, Montrose County, Colo.—Bond Election.—At the 
election to be held Nov. 8 it will be decided whether or not 
water bonds amounting to “‘about $75,000” shall be issued. 


Olean, Cattaraugus County, N. ¥.—No Action Yet Taken. 
—We are informed, under date of Oct. 21, that no action 
has yet been taken on the resolution pending in the Counci, 
providing that propositions to issue $50,000 market-house 
and $2,000 band-stand bonds be submitted to a vote of the 
people on Nov. 8. See V. 91, p. 745. 

Onaga, Pottawatomie County, Kan.—Bond Offering.— 
Proposals will be received any time for the $18,000 5% water- 
works-construction bonds mentioned in V. 91, p. 979. 


Authority, vote of 114 to 37 on Oct. 10. Maturity Nov. 1 1940, subject 
to call after 10 years. E, E. Hines is City Clerk. 


Ontario, San Bernardino County, Cal.—Bond Election.— 
The City Trustees have passed an ordinance, it is said, pro- 
viding for the submission to the voters on Oct. 31 of a pro- 
position to issue $175,000 bonds for the installation of a com- 
plete new water system. 


Orange, Orange County, Cal.—Purchaser of Bonds.—We 
are advised that the purchaser of the $16,000 1-16-year 


1200 


THE CHRONICLE 





(VoL. LXxXxX1. 








(serial) outfall-sewer and $5,000 1-10-year (serial) Plaza 
paving 5% gold coupon bonds, disposed of on Oct. 3 at 
101.795 (V. 91, p. 1051) was the First National Bank in 
Orange. Denomination $500. Date Oct. 11910. Interest 
June and December. 


Park City, Summit County, Utah.—Bond Sale.—An issue 
of $50,000 6% water-works bonds was awarded on Sept. 15 
to Ulen Sutherlin & Co. in Chicago at 101 and accrued inter- 
est. 


Denomination $500. Date Oct. 1 1910. Interest semi-annual. 
turity $12,500 in each of the years 1915, 1920, 1925 and 1930. 


Parker, Turner County, So. Dak.—Bond Sale.—The $10,- 
000 5% coupon city-hall building bonds recently voted (V. 91, 
p. 668) have been awarded to the State of South Dakota. 


Date Jan. 11911. Bonded debt, including this issue, $22,000. Float- 
ing debt, $500. Assessed valuation, $345,000. 


Pasadena, Los Angeles County, Cal.—Bond Election Pro- 
posed.—According to reports, the Board of Trade has unani- 
mously adopted a resolution requesting the City Council to 
call an election to vote on the question of issuing $320,000 
bonds, the proceeds of which will be used for the following 
purposes: $70,000 to purchase Carmelita Gardens, $125,000 
to erect a public building, $85,000 to buy Monk Hill and 
$40,000 to secure a strip of land on Kensington Drive, ad- 
joining Carmelita Gardens. 


Pawtucket, R. I.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Nov. 2 by J. Ellis White, City Treasurer, 
for the following 444% coupon bonds: 


$200,000 refunding bonds maturing July 1 1950. 
,000 public park bonds maturing July 1 1950. 
90,000 sewer bonds maturing July 1 1950. 
125,000 highway and bridge bonds maturing July 1 1950. 
125,000 water-works-construction bonds maturing $25,000 on July 1 in 
each of the years 1915, 1920, 1925, 1930 and 1935. 
Denomination $1,000. Date July 1 1910. Interest semi-annually in 
Boston. Bonds will be certified as to genuineness by the Old Colony Trust 
Co. of Boston, which will further certify that the legality of these issues has 
been approved by Storey, Thorndike, Palmer & Dodge of Boston, a cop 
of whose opinion will be delivered without charge to the purchaser. Certi- 
fled check for $1,000, drawn on any national bank or trust company, and 
payable to the city, is required. These bonds were offered without success 
as 4s on July 6. V. 91, p. 480. 


Pecos, Reeves County, Tex.—Bond Election.—According 
to reports, the election to vote on the question of issuing the 
$25,000 sewerage bonds, mentioned in V. 91, p. 1051, will be 
held Dec. 3. 


Peru, Miami County, Ind.—Bond Sale.—We are informed 
that the amount of 4% refunding bonds recently awarded 
to the Fletcher-American National Bank of Indianapolis 
(V. 91, p. 1116) was $18,000, and not $8,000 as at first 
reported. The bonds were disposed of on Oct. 11 and 
brought 100.15 and interest. 


Denomination $1,000. Date Dec. 1 1910. 
Maturity part yearly from 5 to 14 years inclusive. 


Philadelphia, Jefferson County, N. Y.—Bond Sale.—On 
Sept. 19 an issue of $3,000 4% 2-7-year (serial) electric-light- 
plant improvement bonds was awarded to James Render at 
par. Denomination $500. Date Oct. 1 1910. Interest 
semi-annual 


Placer County (P. O. Auburn), Cal.—Bond Election.—Ac- 
cording to reports, an election will be held Nov. 8 to vote on 
a proposition to issue $40,000 jail ponds. 

Plainfield, Union County, N. J.—Bond Sale.—An issue of 
$30,000 5% gold coupon street-improvement bonds was 
awarded on Oct. 20 to the City National Bank in Plainfield 
at par and accrued interest. There were no other bidders. 


Denomination $1,000. Date July 11910. Interest semi-annually at the 
City Treasurer's office. Maturity July 1 1913, subject to call after’ 1 year. 


Pocahontas County (P.O. Pocahontas), Iowa.—Bond Sale. 
—An issue of $157,500 6% drainage bonds was awarded on 
Oct. 4 to Geo. M. Bechtel & Co. of Davenport for $163,642 50 
—the price thus being 103.835. 


Port Chester, Westchester County, N. Y.—Bond Sale.— 
The three issues of bonds, aggregating $56,500, offered on 
Oct. 17 and described in V. 91, p. 1051, were awarded, to 
Spitzer & Co. of New York at 108.814. 


Port of Toledo (P. O. Toledo), Lincoln County, Ore.— 
Bond Offering.—Proposals will be received until 12 m. Nov. 9 
by Lee Wade, Secretary, for $50,000 6% 10-20-year (op- 
tional) improvement bonds. Interest annual. 


Preble County (P. O. Eaton), Ohio.—Bond Sale.—On 
Oct. 8 four issues of 414% ditch bonds were awarded as 
follows: 
$204 Schivley Ditch No. 354 Bonds to J. B. Runyon at 100.666 

520 Spacht Ditch No, 355 bonds to Lizzie Miller at 100.576.” 


240 Kims Ditch No. 358 bonds to J. B. Runyon at 100.608. 
368 Douglass Ditch No. 359 bonds to James Carroll at 100.502. 


The bids received were as follows: 


Ma- 


Interest semi-annual. 


$204 $520 $240 $368 

Bonds. Bonds, Bonds, Bonds. 
J. B. Runyon, MOOR. Coss. <2 ooee $205 36 $522 90 $241 46 $369 55 
aagmlo Miller, Eaton............... 205 25 Eee eee 
James Carroll, MRS Si) win kan ince 205 06 522 61 241 21 369 85 
Preble County National Bank, Eaton. 204 00 520 00 240 00 368 00 


® Interest April 8 and Oct. 8. 
1911 to Oct. 8 1915 inclusive. 


Bond Offering.—Proposals will be received until Nov. 12 
for the following 414% bonds: é 


$1,216 Fowble Ditch No. 364 bonds. Denomination $102. Maturity 

$102 each six months from May 12 1911 to Nov. 12 1914 inclusive. 

384 Wagner Ditch No. 361 bonds. Denomination $64. Maturity $64 
each six months from May 12 1911 to Nov. 12 1913 inclusive. 

80 Ashworth Ditch No. 366 bonds. Denomination $40. Maturity 


Maturity part each six months from April 8 


$40 May 12 1911 and $40 Nov. 12 1911. 


Racine, Racine County, Wis.—Bond Sale.—The Harris 


dieer & Savings Bank of Chicago recently purchased $10,000 
9"/o 


coupon sjreet-improvement bonds 


Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the City Treasurer's office. Maturity on April 1 as follows: $1,000 in each 
1 rere ee 1922, 1924 and 1926 and $3,000 in each of the years 

and 192 


Reno School District No. 10 (P. O. Reno), Washoe County, 
Nev.— Description of Bonds.—We are advised that the $250,- 
000 school-building bonds voted on Oct. 1 (V. 91, p. 1051) 
are coupon in form and carry interest at the rate of 5%, 

ayable semi-annually in Reno. Maturity $12,500 yearly 
rom one to twenty years inclusive. Our informant further 
tay that they will probably be advertised for sale about 
an. 1 1911. 


Ridge Township School District, Van Wert County, Ohio. 
—Bond Offering.—Proposals will be received until 1 p. m. 
Nov. 3 by the Board of Education, W. J. Lepley, Clerk, at 
the office of Blachly & Kerns in Van Wert, for the $35,000 


414% coupon bonds mentioned in V. 91, p. 900. 

Authority, Sections 7625, 7626 and 7627, General Code; also election 
held Sept. 21. Denomination $500. Date Nov. 3 1910. Interest seml- 
annually at the First National Bank in Van Wert. Maturity $3,000 Nov. 3 
1918 and $8,000 yeany on Nov. 3 from 1919 to 1922 inclusive. Certified 
check for $500, payable to the Clerk, is required. 


Rising Star, Eastland County, Tex.—Bonds Voted.—An 
election held recently resulted in favor of a proposition to 
issue $10,000 street-improvement bonds. The vote, ac- 
cording to reports, was 83 to 21. 


Robertson County Common School District No. 20, Texas. 
—Bonds Registered.—The State Comptroller registered $1,700 
5% 10-20-year (optional) bonds on Oct. 17. 


Rockmart, Polk County, Ga.—Bond Offering.—Proposals 
will be received until 7:30 p. m. Nov. 1 by P. M. Edwards, 
City Clerk, for the $25,000 water-works and $10,000 sewer 


bonds voted on Aug. 10 (V. 91, p. 481). 
Denominations $500 and $400. Date Oct. 1 1910. Interest annually 
n Rockmart. Maturity $1,400 yearly on Jan. 1 from 1912 to 1936 inclusive. 


Rockport, Cuyahoga County, Ohio.—Bond Sale.—On 
Oct. 15 the $15,000 414%4% 30-year water-main-extension 
bonds described in V. 91, p. 822, were sold to Hayden, Miller 
& Co. of Cleveland at 107.60 and interest—a basis of about 
4.06%. 


Roseburg School District (P. O. Roseburg), Douglas 
County, Ore.—Bonds Voted.—According to reports, an elec- 
tion held Oct. 22 resulted in favor of a proposition to issue 
$75,000 high-school-building bonds. The vote was 60 to 51. 


St. Joseph, Berrien County, Mich.—Bond Sale.—On 
Oct. 19 the $20,000 20-year coupon bridge bonds described 
in V. 91, p. 823, were awarded to Harris Trust & Savings 
Bank of Chicago at 103.175 and accrued interest for 4s. 


Other bids received were as follows: 

Gesqanpeed & Mayer, Cin__.$20,612| Prov. S. Bk. & Tr. Co., Cin. . $20,275 

; eS ch & Co., Chicago. 20,455|John Nuveen & Co., Chicago. 20,262 

N. W. Halsey & Co., Chic___ 20,520| Farwell Trust Co., Chicago.. 20,102 
A bid _was also received from H. . Noble & Co. of Detroit. 


Paul, Minn.—Bond Offering.—This city is offering for 
sale “over the counter’? the $150,000 4% 30-year school 
bonds the bid for which was rejected (V. 91, p. 1051) on 
Oct. 10. 

St. Petersburg, Hillsboro County, Fla.—Bond Offering.— 
Proposals will be received until Nov. 3 by W. T. Divine, City 
Clerk, for $67,500 brick street-paving, $5,000 sewer, $10,000 
water-works, $10,000 water-front-improvement and pur- 
chase and $7,500 fire-station, jail, fire and police-alarm-sys- 


tem 6% coupon bonds voted on Aug. 30 (V. 91, p. 746). 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually in 
St. Petersburg. Maturity 30 years. Bonds are tax-exempt. ed 
check for 5% of bid, payable to the City Clerk, is rqeuired. 


Salem, Marion County, Ore.—Bond Offering.—Proposals 
will be received until 5 p. m. Nov. 28 by W. A. Moores, City 
Recorder, for $400,000 5% gold water bonds. 


Denomination $1,000. Interest semi-annual. Maturity 25 years from 
Aug. 18 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Salina, Salina County, Kan.—Bids Rejected.—All bids re- 
ceived on Oct. 17 for the $53,960 5% street-paving improve- 
ment bonds described in V. 91, p. 1051, were rejected. 


San Augustine, San Augustine County, Texas.—Bonds 
Voted.—It is stated that on Oct. 18 a vote of 77 “for” to 21 
“against”? was cast in favor of a proposition to issue water- 
works-system bonds. 

San Francisco, Cal.—Bond Sale.—The following bonds, 
offered on Oct. 17 and described in V. 91, p. 980, have been 
sold to the Harris Trust & Savings Bank and the Continental 
& Commercial National Bank, both of Chicago, and James 
H. Adams &Co. of Los Angeles, at their joint bid of $1,188,- 
150 (103.859): $600,000 5% school bonds, due $24,000 
yearly from 1914 to 1938 inclusive; $200,000 5% hospital 
bonds, due $10,000 yearly from 1913 to 1932 inclusive; 
$200,000 5% hall-of-justice bonds, due $10,000 yearly 
from 1912 to 1931 inclusive and $144,000 414% poly- 
technic high-school bonds, due $6,000 yearly from 1914 
to 1937 inclusive. 

San Mateo, San Mateo County, Cal.— Description of Bonds. 
—We are advised that of the bonds voted on Sept. 20 (V. 91, 
p. 900), $24,000 will be issued for sewer improvements and 
$30,000 for the fire department. They will carry 434% in- 
terest and mature part yearly from one to forty years inclu- 
sive. 

San Saba County (P. O. San Saba), Tex.—Bond Offering.— 
This county is offering for sale until Nov. 1 $75,000 5% 
court-house-construction bonds. 





Authority Articles 877 et seq, Revised Statutes 1895, Article 877, being 
amended by the LegislatureYof 1903:g also vote{of4653 to 504 at election 
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held April 9 1910. Denomination $1,000. Date Aug. 10 1910. Interest 
annually on April 10 at the office of the County Treasurer or at the office 
of the State Treasurer. Maturity 40 years, subject to call after 10 years. 


Scott County (P. 0. Gates City), Va.—Bond Election.— 
This county is to hold an election, it is stated, to vote on a 
proposition to issue $300,000 highway bonds. 

Scranton School District (P. O. Scranton), Pa.—Bonds 
Not Sold.—No bids were received on Oct. 24 for the $50,000 
4% 21-year coupon permanent-improvement bonds described 
in V. 91, p. 1116. 


Seattle, Wash.—Bond Sale.—The $500,000 coupon water- 
extension bonds, offered without success on June 4 (V. 90, 
p. 1630), have been disposed of as 4%s. Interest annually 
at the State Treasury. Maturity July 1 1930. 


Sigourney, Keokuk County, Iowa.—Bonds Voted.—By a 
vote of 547 to 44 this city at an election held Oct. 17 author- 
ized, it is stated, the issuance of $35,000 sewer-system-con- 
struction bonds. 

South River, Middlesex County, N. J.—Bond Sale.—On 
Oct. 24 the National Bank of South River was awarded three 
issues of 5% 30-year coupon or registered bonds, aggregating 
$139,500. The price paid was par and accrued interest. 
These securities were offered without success as 4s (V. 90, 
p. 1631) on May 27. 

Snyder, Scurry County, Tex.—Bond Offering.—This city 
is offering for sale $44,400 5% 15-40-year water-works and 


sewerage bonds. 
Date July 16 1910. Interest annually at the Seaboard National Bank in 
New York City. The city has no debt at present. Mac Taylor is Mayor. 


South Amboy, Middlesex County, N. J.—Bond Election.— 
The question of issuing the $100,000 sewer-construction 
bonds mentioned in V. 91, p. 900, will he submitted to the 
voters on Nov. 8. Interest not to exceed 5%. 


South Bend, St. Joseph County, Ind.—Bond Sale.—On 
Oct. 20 the $20,000 4% 20-year street-improvement and 
refunding bonds described in V. 91, p. 1052, were awarded 
to the Harris Trust & Savings Bank of Chicago at 103.08 


and accrued interest. Other bids received were as follows: 
Breed & Harrison, Cin__.$20,605 00| Marion Trust Co., Indian_$20,380 00 
Gavin L. Payne&Co.,Ind_ 20,422 50|J. F. Wild & Co., Ind____- 20,100 00 


Bonds Proposed.—This city, it is stated, intends issuing 
$100,000 sewer bonds. 


Springwater School District No. 1 (P. O. Springwater), 
Livingnten County, N. ¥.—Bond Sale.—On Oct. 4 an issue 
of $8,800 5% school-building bonds was awarded to the Farm- 


ers’ & Merchants’ Bank of Bath at par and accrued interest. 
Denominations 8 bonds of $100 and 16 bonds of $500. Date Aug. 1 1910. 
Interest January. 


Stephens County Common School District No. 10, Tex.— 
Bonds Registered.—On Oct. 14 the State Comptroller regis- 
tered $5,000 5% 5-20-year (optional) bonds. 


Sully County (P.O. Onida), So. Dak.—Bonds Proposed.— 
This county proposes to issue $30,000 court-house bonds. 
We are informed, however, that as the money will not be 
needed until next summer, no steps will be taken before the 
spring looking towards the issuance of the bonds. 


Sylvia, Reno County, Kans.—Bond Election Rescinded.— 
Owing to the discovery of some irregularities in the proceed- 
ings, an election which was to have been held Oct. 6 to vote 
on the question of issuing $5,000 light bonds was canceled. 


Taylor Separate School District, Lafayette County, Miss. 
—Bond Offering.—Further details are at hand relative to the 
offering on Nov. 7 of the $3,000 6% coupon school-building 
and site-purchase bonds mentioned in V. 91, p. 1052. Pro- 
posals for these bonds will be received until 10 a. m. on that 
day by the Board of County Supervisors, W. M. Woodward 


(P. O. Oxford), Clerk. 
Authority Section 4534, Municipalities Code of 1906. Denomination 
100. Interest annually on Nov. 7. Maturity 20 years, bonds numbered 
m 1 to 15 inclusive being subject to call after 10 years. Certified check 
for 10% of bonds bid for is required. 


Teton County School District No. 12 (P. O. Bynum), 

Mont.—Bond Offering.—Proposals will be received until 2 
. m. Nov. 5 by D. Stewart, Clerk, for $1,200 6% school- 
uilding and equipment bonds. 


Denomination $100. Date July 11910. Interest semi-annual. 
{ty July 1 1925, subject to call after 10 years. 


Thornton Township High School District (P. O. Harvey), 
Cook County, Ill.—Bond Offering.—Additional details are at 
hand relative to the offering on Nov. 2 of the $140,000 4% 
coupon school-building -enlargement bonds mentioned in 
V. 91, p. 1052. Proposals for these bonds will be received 
until 8 p. m. on that day by W. H. Miller, President Board 


of Education. 
Authority election held Aug. 20 1910. 
Nov. 2 1910. 





Matur- 


Denomination $1,000. Date 
Interest semi-annually at the Treasurer's office. Maturity 
$5,000 yearly on Nov. 1 from 1912 to 1915, inclusive, and $10,000 yearly 
on Nov. 1 from 1916 to 1927 inclusive. Certified check for 24% of bonds 
bid for, made payable to the President Board of Education, is required. 


Toledo, Ohio.—Bond Sale.—The $80,000 4% 5-year 
coupon street-improvement (city’s portion) bonds mentioned 
in V. 91, p. 980, have been purchased by the Sinking Fund 
of this city. 

Tulsa, Tulsa County, Okla.—Bond Sale.—The four issues 
of 5% 20-year coupon bonds, aggregating $180,000, offered 
without success on April 1 (V. 90, p. 1120), have been sold. 
The securities were issued for the following purposes: 
$100,000 for water-works-extension, $25,000 for an incinerat- 
ing plant, $35,000 for sewers and $20,000 for viaduct, bridge 
and street extensions. 


Union (P. O. Weehawken), Hudson County, N. J.—Bond 
Offering Postponed.—The offering of the $80,000 444% 6-13- 








year (serial) gold coupon or registered school bonds, which 
was to have taken place Oct. 24 (V. 91, p. 1052), was post- 
poned until Oct. 31. 

Upper Darby Township, Delaware County, Pa.—Bond 
Sale.—An issue of $28,000 444% 30-year funding and road- 
improvement bonds was sold on Oct. 18 to Newburger, Hen- 
derson & Loeb of Philadelphia at par and interest, purchasers 


to pay the State tax. The following bids were received for 


tax-exempt bonds: 
Edw. V. Kane & Co., Phila__.103.41| Philadelphia Saving Fund So- 
First Nat. Bk., Clifton Hgts. _102 ciety, Philadelphia. ..-._.-. 101.67 


Upshur County Common School District No. 16, Texas.— 
Bonds Registered.—On Oct. 17 the State Comptroller regise 
tered $900 5% 5-10-year (optional) bonds. 

Wappello County (P. O. Ottumwa), Ia.—Bond Sale.— 
N. W. Halsey & Co. of Chicago, according to reports, have 
been awarded at 105.31 the two issues of bonds, aggregating 
$66,000, mentioned in V. 91, p. 824. 

Warren, Trumbull County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Nov. 19 by Wm. E. Dilley, 
City Auditor, for the followin g444% coupon (city’s portion) 
sewer bonds: 


$13,000 bonds. Denomination $1,300. 


3,000 bonds. Denomination $300. 
5,230 bonds. Denomination $523. 
2,400 bonds. Denomination $240. 


Authority Sections 53 and 95, Municipal Code. Date Sept. 1 1910. 
Interest semi-annually at the Union National Bank in Warren. Maturity 
one-tenth of each issue, payable each six months from March 1 1911 to 
Sept. 1 1915 inclusive. Bonds are tax-exempt. Certified check for 5% 
of bid, payable to the City, is required. Purchaser to pay accrued interest. 


Warren County (Ill.) School District No. 28.—Bond Sale.— 
The Thos. J. Bolger Co. of Chicago has purchased an issue 


of $3,000 544% bonds of this district. 
Denomination $1,000. Date Oct. 15 1910. Interest payable in Chicago, 
Maturity $1,000 on Oct. 15 In each of the years 1912, 1913 and 1914. 


Waukegon, Lake County, Ill.— Bonds Voted.—The propos 
sition to issue $35,000 bonds for fire stations submitted to 
the voters on Oct. 13 (V. 91, p. 901) carried, it is stated, 
by. a vote of 393 to 266. 


Wayne County (P. O. Detroit), Mich.—Bond Election.— 
An election will be held in this county Nov. 8 to vote on the 
question of issuing the $2,000,000 good-road bonds men- 
tioned in V. 91, p. 981. 


West Carrollton, Montgomery County, Ohio.—Bond Of- 
fering.—Proposals will be received until 12 m. Nov. 16 by 
H. J. Wilson, Village Clerk, for the $12,000 444% coupon 
water-works-construction bonds voted (V. 91, p. 543) on 
Aug. 10. 

Authority, Sections 3939, 3941 and 3949, General Code. 
$500. Date Nov. 1 1910. Interest semi-annually at the First National 
Bank in Miamisburg. Maturity $500 yearly on Nov. 1 from 1914 to 1925 
inclusive, $1,000 Nov. 1 1926, $1,500,000 on Nov. 1 in each of the years 
1927, 1928 and 1929 and $500 Nov. 11930. Bonds are tax-exempt. Cer- 
tified check on a national bank for 5% of bid, payable to the Village Treas- 
urer, is required. Purchaser to pay accrued interest. Bonded debt, in- 
ou ike this issue, $29,630. o floating debt. Assessed valuation, 

47, R 


Westfield, Chautauqua County, N. ¥.—Bond Sale —The 
$100,000 sewer-system and disposal-plant bonds offered on 
Oct. 21 (V. 91, p. 901), were sold to Spitzer & Co. of New 


York City at 100.278 for 4144s. A list of the bidders follows: 
al Me 5D,, INO SOUR AE IOs 226i es cee eu $100,278 00 
W. 


Denomination 


BR. Goler.&@ Co., Mow VOR 6. 2O0 oon nc ci eed csc no cescn 


W. Harris & Co., New Yor 


pe eS ee Oe ee ES Re Pee meee ee he 100,060 50 
C. E. Denison & Co., Cleveland (4.40s)........-...----.--- 100,112 75 
E. H. Rollins & Sons, Boston (4.40s)_____-.--------.----- 100,090 00 
Farson, Son @ Co., New. ¥are 66346). 2. cc ccc 101,876 00 
A. B. Leach & Oo., New York (4 48)... 2 2 2 ene ewes 101,770 00 
Otis &@ Hougn, OCivelend (6368)... 205 . eek ea 100,505 00 


Denomination $1,000. Date Jan. 2 1911. Interest semi-annual. Ma- 
turity $4,000 yearly on Jan. 2 from 1914 to 1938 inclusive. 


Wheatland, Laramie County, Wyo.—Bonds Offered by 
Bankers.—The following 5% bonds are being offered to in- 
vestors by the German-American Trust Co. of Denver: 
$45,000 15-30-year (optional) water bonds, $20,000 10-20- 
year (optional) sewer bonds and $10,000 10-30-year (option- 
al) electric-light bonds. 

Date July 11910. Interest semi-annually at the Town Treasury or the 


German-American Trust Co. in Denver in New York exchange. The above 
issues represent the total debt of the town. Assessed valuation $655,000. 

Wichita, Sedgwick County, Kan.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
$25,000 dam-construction bonds. 

In addition to the above, ordinances have also been passed 
roviding for the issuance of the following coupon bonds: 
15,230 68 5% bonds to improve the intersections of Eleventh Street. 

Denomination $500, except one bond of $230 68. Date 
Sept. 1 1910. Maturity $1,730 68 on Sept. 1 1911 and 
$1,500 yearly from 1912 to 1920 inclusive. 

bonds to improve Eleventh Street exclusive of the inter- 
sections. Denomination $1,000, except one bond of $32 17. 
Date Sept. 1 1910. Maturity $3,032 17 on Sept. 1 1911 
and $3,000 yearly on Sept. 1 from 1912 to 1920 inclusive. 
bonds to construct lateral sewers in Storm Water Sewer 
District No. 5. Denomination $150, except one bond of 
$91 20. Date Oct. 1 1910. Maturity $91 20 on Oct. 1 
1911 and $150 yearly on Oct. 1 from 1912 to 1920 inclusive. 
Interest rate not to exceed 6%. 

Interest semi-annually at the fiscal agency of Kansas in Topeka. 


Williams Union High School District, Colusa County, Cal. 
—Bond Election.—An election will be held in this district 
Oct. 31, according to reports, to vote on the question of 
issuing $25,000 high-school-building bonds. These bonds 
were awarded on Aug. 3 to N. W. Halsey & Co. of San 
Francisco at 102.15 (V. 91, p. 419), but were subsequently 
refused by them, it is stated, because of a technical error in 
the issuance of the bonds. 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale.— 
On Oct. 24 the $50,000 5% coupon public-highway-improve- 
ment bonds described in V. 91, p. 1053, were sold to Stacy & 
Braun of Toledotat 101.945. Following are the bids: 


30,032 17 5% 


1,441 20 
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Stacy & Braun, Toledo___$50,972 75| Field, Longstreth & OCo., 

Breed & Harrison, Cincin. 50,955 00} Cincinnati-_------.-- ...$50,885 00 
New First Nat. Bk., Colum 50,949 00/ Otis & Hough, Cleveland. 50,860 00 
Prov.Sav.Bk.&Tr.Co.,Cin. 50,940 00; Weil, Roth & Co., Cin... 50,830 00 
Davies-Bertram Co., Cin. 50,926 00| Western-German Bk., Cin 50,756 50 
Farson, Son & Co., Chic... 50,900 00/| Tillotson & Wolcott Co.,Cl 50,730 35 
ae $5,000 each six months from March 1 1911 to Sept. 1 1915 

usive. 


Wooster, Wayne County, Ohio.—Bond Election.—The 
voters of this city, it is stated, will be asked at an election 
to be held Nov. 17 to pass upon a proposition to issue $25,000 
bonds to be used for the purpose of constructing a water-works 

lant. 
« Bonds Authorized.—Reports further state that an issue 
of $5,000 bonds was recently authorized by the City Council 
to purchase land for the building of a municipal water plant. 
Denomination $500. Date Dec. 1 1910. Maturity Dec. 1 1920. 

Worland, Big Horn County, Wyo.—Bonds Offered by 
Bankers.—The German-American Trust Co. of Denver is 
offering to investors $15,000 6% 15-30-year (optional) water 
bonds. These securities are part of an issue of $40,000 bonds, 
of which this company has already disposed of $25,000. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasury and in New York. Total debt (this issue), $40,000. 
Assessed valuation $245,000. 


Wynot, Cedar County, Neb.—Bonds Voted.—An election 
held Oct. 11 resulted in favor of the question of issuing $8,000 
water bonds. The vote was 37 “for” to none “against.” 

Yellowstone County School District No. 28 (P. O. Cush- 
man), Mont.—Bond Sale.—An issue of $1,500 6% 3-5-year 
(optional) school-building and furnishing bonds was recently 
awarded to the State Board of Land Commissioners of Mon- 
tana at par. Denomination $100. Date July 1 1910. In- 
terest semi-annual. 

———————— re ___ 


Canada, its Provinces and Municipalities. 


Amherstburg, Ont.—Debenture Sale.—Reports state that 
the Dominion Securities Corporation of Toronto has pur- 
chased $15,762 5% debentures, due part yearly for 20 years. 

Barons, Alberta.—Debeniure Sale.—The $2,000 6% 10- 
year debentures offered on Oct. 22 (V. 91, p. 1054), were 
awarded to Nay & James of Regina. 





Bassano School District, Alberta.— Debenture Sale.—This 
district has sold $15,000 6% 20-year debentures to Nay & 
James of Regina. 


Brandon, Man.—Debeniure Election Proposed.—This place 
will hold an election shortly for the purpose of having the 
voters pass upon a by-law providing for the issuance of 
$50,000 debentures. 


Castor, Alberta.—Debenture Offering.—Proposals will be 
received until Dec. 1 by Geo. Auxier, Secretary-Treasurer, 
for $7,500 town-hall-buildings and $5,000 funding 5% de- 
bentures. 

Date Sept. 15 1910. The issue is repayable in 20 yearly installments of 
principal and interest. No debenture debt at present. Last revised as- 
sessment, $440,000. 

Dauphin, Man.— Debentures Authorized.—It is said that 
a by-law has been passed by Council to issue $11,000 5% 
debentures repayable in 20 annual installments. 


Delisle, Sask.—Deberture Sale.—-Nay & James of Regina 
have purchased $1,500 6% 15-year fire-protection debentures 
for $1,435—the price thus being 95.666. Denomination 
$100. Date July 26 1910. Interest annual. 

Diamond City School District, Alberta.— Debenture Offer- 
ing.—This district is offering for sale $17,000 6% 20-year 
debentures. J. 1. McDermott is Secretary-Treasurer. 

Dunnville, Ontario.—Debenture Kt RR ay will 
be received until 8 p.m. Nov. 1 by J. W. Holmes, Town Clerk, 
for $30,000 444% school debentures, repayable in 30 annual 
installments of principal and interest at the Canadian Bank 
of Commerce in Dunnville. 

Elmira, Ont.—Debenture Sale.—G. A. Stimson & Co. of 
Toronto has been awarded $2,000 sidewalk and $2,500 bridge 
5% debentures, due part yearly for 20 years. 

Galt, Ontario.—Debenture Sale.—On Oct. 14 the $66,000 
416% 30-year hydro-electric-power debentures described in 
V. 91, p. 983, were awarded to Osler & Hammond at 101— 
a basis of about 444%. 

Gull Lake, Sask.—Debeniure Sale.—Nay & James of 
Regina were recently awarded $6,000 54%% 10-year deben- 
tures. 








NEW LOANS 


$949,000 
STATE OF MARYLAND 


TREASURY DEPARTMENT, 
Annapolis, October 20, 1910. 


THE STATE ROADS LOAN 


Tine undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland 
of 1908, Chapter 141, will receive proposals for 
$949,000 Series ‘‘C’’ of the said Loan, being 
balance unissued of said Series ‘‘C’’. 

“*The State Roads Loan”’ will be dated February 
1, 1910, bear interest from August 1, 1910, at the 
rate of Three and One-Half Per Centum per 
annum, payable semi-annually on the first day 
of February and August in each and every year, 
and the principal will be redeemable at the pleasure 
of the State after the first day of February in the 
year 1920, and the whole debt will be payable on 
the first day of February, 1925. The debt is 
ao from State, county and municipal 
taxation and will be issued in bond form, with 
coupons attached. 

Said proposals must be delivered, sealed, to 
the Treasurer of the State, at Annapolis, ON 
OR BEFORE 12 O’CLOCK NOON OF THE 
TWENTY-SECOND DAY OF NOVEMBER, 
1910, and must be at a price, accrued interest to 
date of delivery in all cases to be added thereto, 
and have endorsed on the back of the envelope 
*“*Proposals for the State Roads Loan.’’ Each 
bid must be accompanied with a certified check 
on some responsible banking institution for 
10 per cent of the amount of such bid, and the 
same will be opened in the office of the State 
Treasurer, in the City of Annapolis, at 12 o’clock 
noon, November 22nd, 1910, in the presence of 
the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
exceeding, however, the amount for which 

roposals are invited, may be awarded by said 

overnor, Comptroller of the Treasury and 
Treasurer, or a majority of them, to the highesst 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts 
so bid for by the highest responsible bidders are in 
excess of the whole amount of said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registrationas to principal, 
and will be deliverable December ist, 1910, at 
the office of the State Treasurer, in the City of 
Annapolis. 

The right is reserved to reject any and all bids. 

AUSTIN L. CROTHERS, 
Governor. 





W. B. CLAGETT, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 
Treasurer. 








R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





NEW LOANS. 


NEW LOANS. 





$400,000 
CITY OF SALEM, OREGON, 


WATER BONDS 


Sealed bids will be received by the undersigned 
up to 5 o’clock p. m. on Monday, November 28, 
1910, for the purchase of all or any portion of a 
block of $400,000 of ‘‘water bonds of the City 
of Salem,’’ all of said bonds being of the denomina- 
tion of $1,000 each and drawing interest at the 
rate of 5 per cent per annum, payahle-semi- 
annually, and to bear date of issue payable 25 
years from said August 18, 1910, at Salem, 
Oregon; principal and luterest payable in i’nited 
States gold coin. ‘The city reserves the right to 
reject any and all bids. The said bids will be 
considered by the Common Council of said city 
after 7:30 p. m. on said 28th day of November 

W. A. MOORFS, 
City Recorder of Salem. 


$25,000 
Town of Conrad, Montana, 
BONDS 


Notice is hereby given that the Town of Conrad 
will offer for sale to the highest bidder bonds in 
the sum of Twenty-Five Thousand ($25,000) 
dollars. Said bonds redeemable as follows: 

$3,000 in five years; $10,000 in fifteen years; and 
the balance at the expiration of twenty years. 

Said bonds to be ued in denominations of 
$1,000 each, not to exceed 6 per cent interest, 
payable semi-annually. 

The Town Clerk will receive bids for same up to 
and including NOVEMBER 19, 1910, at his office 
in Conrad, Montana. 

The right is reserved to refuse any and all bids. 

EDWIN A. PETTIGREW, 
Town Clerk. 
Dated, Conrad, Teton County, October 12, 1910 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLODG.., 
CHICAGO, ILL. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library B 
OINCINNATI 





$500,000 
City of Atlanta, Georgia, 


414% BONDS 


Sealed bids will be received until noon, TUES- 
DAY, NOVEMBER 15th 1910, for all or any 
pest of $500,000 City of Atlanta, Georgia, 444% 

onds. For full information and bidding blank, 
apply to 
J. H. GOLDSMITH, 
City Comptroller, 
Atlanta, Georgia. 








KFORRE=T & CY. 
BANKERS 
421 Chestnut St., PHILADELPHIA @4 


Municipal and 
Corporation Bonds 


MUNICIPAL BONDS 


known. Yielding from 4% to 6 Circular. 
ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 


First Nat. Bank Bidg., Chicage 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 
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High River, Alberta.—Debenture Offering —Proposals will | thirteen issues of 5% debentures, aggregating $431,340, 
be received until 12 m. Nov. 15 by Geo. E. Mack, Secretary- | awarded on Oct. 3 to the Dominion Securities Corporation, 


Treasurer, for the following debentures: 


$2,900 5% local-improvement debentures, dated Oct. 1 1910, and re- 
ayable in 20 yearly installments of principal and interest. 

1,062 6% focal-improvemsent debentures, dated Aug. 1 1910, and re- 
payable in 8 annual installments of principal and interest. 


Jasmin, Sask.—Debenture Sale.—This place has sold 
$3,000 6% 10-year debentures to Nay & James of Regina. 

Levey, Sask.—Debenture Sale—Nay & James of Regina 
have purchased $1,500 6% debentures, re-payable in ten 
annual installments. 

Medicine Hat, Alberta.—Debenture Sale.—Oldfield, Kirby 
& Gardiner, of Winnipeg, are reported as the purchasers of 
$127,000 5% debentures. 

Muenster, Sask.—Debenture Sale.—An issue of $2,500 
514% 10-year debentures was disposed of recently to Nay & 
James of Regina. 

Neebing, Ont.— Debentures Authorized.—According to re- 
orts, Council has passed a by-law to issue $5,000 school de- 
entures. 

New Liskeard, Ont.—Debenture Offering.—Proposals will 
be received until Nov. 1 by H. Hartman, Clerk, for three 
issues of 5% debentures aggregating $30,400. Maturity 
part yearly for 30 years. 

New Norway, Alberta.—Debenture Offering.—Proposals 
will be received until Nov. 15 by A. M. Sanders, Secretary- 
Treasurer, for $2,000 6% permanent improvement deben- 
tures. Maturity part yearly for 10 years. 


Orangeville, Ont.—Debenture Offering.—Proposals_ will 
be received for $7,500 444% debentures. A. A. Hughson 
is Clerk. 


Owen Sound, Ont.—Debenture Sale.—Reports state that 
an issue of $5,000 414% 15-year hospital debentures has been 
sold to Campbell Thompson & Co. of Toronto. 

Pincher Creek, Alberta.—Debenture Sale.—An issue of 
$6,000 6% 20-year debentures was awarded recently, it is 
stated, to C. H. Burgess & Co. of Toronto. 

Port Arthur, Ont.—Debenture Election.—An election will 
be held Nov. 11 to ascertain whether or not the rate-payers 
are in favor of converting into 414% sterling debentures the 





Ltd., of Toronto. See V. 91, p. 1055. 

Rose Plain School District, Alberta.—Debenture Sale.— 
This district, it is stated, has awarded $2,000 6% debentures 
to G. A. Stimson & Co. of Toronto. Maturity part yearly 
for 10 years. 

Rosetown, Sask.—Debentures Proposed.—It is _ stated 
that this place intends issuing in the near future $14,000 
school debentures. 

Rouleau, Sask.—Debentures Authorized.—The voters of 
this place have authorized the issuance, it is stated, of 
$45,000 water-works and $15,000 light debentures. 

St. Catherines, Ont.—Debenture Election Proposed.—An 
election is likely to be held in this place in January 1911, 
according to reports, for the purpose of submitting to the 
voters a $75,000 water-works debenture proposition. 

St. Paul’s School District No. 1545 (P. O. Middle Church), 
Man.—Debenture Election.—An election will be held Nov. 1 
to vote on the question of issuing $5,000 school-site and 
erection debentures. 

St. Thomas, Ont.—Debenture Election—A by-law pro- 
viding for the issuance of $30,000 debentures to the Monarch 
Knitting Co. of Dunnville, as a bonus to locate a factory in 
this place, will be voted upon at an election to be held Nov. 7. 

Shawinigan Falls, Que.—Debenture Sale-——The Dominion 
Securities Corporation, Ltd., of Toronto, has been awarded 
issues of $25,000 road, $5,000 water-works and $5,000 
sewer 5% 40-year debentures. 

Strathmore, Alberta.—Debenture Sale.—The $2,000 6% 
coupon fire-hall debentures offered on Sept. 30 (V. 91, p. 750) 
were awarded on Oct. 17 to the Union Bank of Canada at 
97.50. Other bids received were as follows: 

Nay & James, Regina_-_-.---.- $1,905|Geo. A. Stimson & Co., Tor_-$1,850 


Westmount, Que.—Debenture Sale.—Reports state that 
on Oct. 26 the Chairman of the Finance Committee con- 
cluded arrangements with Molson’s Bank, representing an 
English house, for the sale of $1,035,000 4% 44-year deben- 
tures at par, less 144% for underwriting and listing charges. 








MISCELLANEOUS. 


MISCELLANEOUS. 








Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 
Charles M. Smith & Co 








MELLON NATIONAL BANK 


bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


PITTSBURGH, PA. 


As your reserve depositary, this 


$7,000,000 





CORPORATION AND 











MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDIN« 
CHICAGO 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 





- Trust 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





THE AMERICAN MFG. CO 





COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 








MANILA, SISAL AND JUTE 





CORDAGE 


65 Wall Street, . New York 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALI SIREET, NEW YORK 


INVESTMENT SECURITIES 
Oerresveandéonge Lavited. 








FORTY-ONE STATE LEGISLATURES 


ARE ABOUT TO CONVENE 


For full information as to our system of reporti 
or new legislation relating to Transportation, 
Manufacturing, and similar subjects, address 


The Gorporation Trust Co. 


AND CONGRESS 


on proposed 
ommerce, 





37 Wall Street, New York 
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Zreust Companies. 








arust Companies. 





United States Trust GOMpany of ew York, 


Chartered 1353 


45 ont 47 WALL STRBaT 
GAPITAL, - : $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS : ° : $13,856,570.83 


This Com pene acts as Executor, Adninistrator, Guardian, Trustee, Court Depositary and ip 
ether recognized trust capacities 

It allows interest at -ucrent rates on deposits. 

Tt holds, mana aud invests money, securities and other property, real or pecsonal, for estates 
eerporations ‘and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, ms adi 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec 


TRUSTEES. 

JORN A. STEWART. poy oe or the soara. 
Gustav H. Schwab, is Cass Ledyard, 
Frank Lyman, Yymen J. Gage. 
James Stillmar Payne be ek 
John Claflin, Edward W. Sheidon., 
John J. Pheips, Chauncey Keep 


W Sayard Cutting, 
William Rockefeller, 


Alexander E. Orr William M. Kings} 
F tilla 


William Stewart 
Ngder Mills 
Egerton © Winthrop 


Poe ity ‘TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 

General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 



































CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown per: 425 Fifth Avenue, corner 35th Street," 
With Modern Safe lern Sate Deposit Vaults 








eee 





Manhattan 
Trust 
Company 


Temporary Offices 


{13 BROADWAY 


WALL STREET 
CORNER NASSAU 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussness 
Accounts. Acts as Trustee, Ez- 
ecuior, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds, 


65 Cedar St. 
B’way & 78rd St. 126th St. & Sth Ave. 














Industrial Trust Company 
Providence, R. I. 

AA PUE AE, u: cass = meaiehasnnite-esbenseaiio ecmentiunlinaien $3,000,000 
WU RP LU Bebe chk enpsscedraeh sober 3,000,000 
OFFICERS 

Jyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, 
Otis Everett, Vice-President 
Joshua M. Add . Vice-President 
Ward E. Smith, Treasurer 
Bt vovward Peover, Ast ite. 
erick Be Velionpt.Avaiver 


Samuel P. Colt 


Olney T. Inman . Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
joshua M. Addeman . Prescott \] 
lames M. Scott J H.M 




















Capital $1,000,000 ~~ Surplus (earned) $7,737,000 William H iene? Jobn J. Wateon Jr. 
eo, a. Martin Brown John B. Branch 
ALLOWS INTEREST ON. DEPOSITS. ne gg Op 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 24 | | ke Sturgis 
on behalf of Individuals, Institutions or Corporations. Louls H. Comstoc' NOE sctiad en D. 
Financial. 
* ’ « 
IllinoisTrust&Sayin¢gs Bank Adrian H. Muller & Son, 
FAVPRC AUCTIONEERS 
Capital and Surplus : 
$13,600,000 Regular Weekly Saies 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 








STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 5 WILLIAM. STREET. 
Corner Pine Street. 
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Trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
APITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and va a - = perty in trust or on deposit 


m a, or te = Executors. 
ministrators, uardians Trustees 
eg Sdivideae. 
tee under Mortgages and as 
Transfer yr and rar of Stocks ane Bonds. 


Interest allowed on Deposits Subject to Check 
OFFICERS 


DAVID R. WHITNEY, President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
VER Vice-President 


42, 


THOMAS E. Asst. Treas. 
FRANCIS R. eSEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 


Alfred Bowditch Morris Gra 
8. Parker Bremer James R. Hooper 
Timothy Byrnes Ernest Lovering 

F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
Philip Dexter Herbert M. 


Lawrence M. Stockton 


William Endicott Jr. 
Nathaniel Thayer 


Francis W. Fabyan 
William Farnsworth Eugene V. R. Thayer 
. Fish David R. Whitney 
George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL 
HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 


Capital and Surplus 


GORDON ABBOTT, 


Charlies F. Adams 2nd Philip Y. DeNormandie 


F. Lothrop Ames Philip Dexter 

Oliver Ames George A. Draper 

Cc. W. Amory Frederic C Dumaine 
William Amory William Endicott Jr. 
Charles F. Ayer Wilmot R. Evans 


John S. Bartlett Frederick P. Fish 


Henry S. vous 
Walter Hunnewell 
Charlies W. 


Charles E. Cotting 
Alvah Crocker 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 
Trust Officer, F. 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


Chatrman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Henry o Jackso 
Geo E, r 


Philip L. sj raitonstcs 
Keith Her Sears 
Gardiner M. Lane Quincy. A: A. Shaw 
ys, BO L. Aaverméce oward Stockton 
h Stoc 
Charles 3M Mellen Charbes A. Stake 


Laurence Minot 


Samuel Carr Reginald Foster Maxwell Norman 

B. P. Cheney Geo P. Gardner Hon. Richard Olney Euelun Putte? 
Hon.T.JeffersonCoolidge Edwin cprohen Greene Robert T. Paine 2nd O. Und . 

T. Jefferson Coolidge Jr. Robert F. Herrick Henry Parkman Elioe "Wadsworth: 


Andrew W. Preston 
Richard S. Russell 
Whittier 


Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIC G. POUS 
Cashier, GEO. W. GRANT — 
tary, CHESTER 
- ascctetar B. HUMPHREY 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Islands 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 


ssignee and Receiver 
Financial mat for ndividuals or 


poration 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortga 
Depositary under Plans of yg 
Registrar and Lire. Me ent. 

Assumes entire c Fea Esinte, 

Safes to Rent in Burgle 


B. NORA, President. 
N. st Vice-President. 
A. SROKSON, 2d Vice-President. 
J. RHOADS. ‘3d Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John 3 Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingerso 
John S. Jenks in < 


E. 
w. 
A. 
Cc. 
E. 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
nirchederes 4 ge! os }$s, 540 ,000 


nd PROFITS 
A oe vréinateas AND tS 
SACTE UCIARY 


BUSINESS TRAN 


DIRECTORS. 
Joh | I. Beggs. President Milwaukee Light Heat @ 


Wilbur F. Boyte. Boyle & 
yie Priest. 


James E. 
President Carleton Dry Goods Oe, 


eeeey Sas Carleton; 
Horatio x Davi Presi pone 
toh 0 "Pavia, Vice ident th&Davis Mfg.Ce 
rancis, Francis, 
S. E. Hoffman, p Francie, Bro. —— 
nridge Jones. President. 

Wm. G. sere v" ce-President and Bond Officer 

de aa a Haskell & Barker Car Ce 
ane umglce oe Vice-President Grayson 
Saunders ars vel. President Norvell-Shapleigs 








7 Cadwalader, John Mclihenny, Francis I. Gowen, 
W. Clark Jr., Richard Wain Metrs. Geo. H. McFadden, Henry B. Coxe, aaa my ‘Reill 
Eekiey B. Coxe Jr., Clement B. Newboid Henry Tatnall, etger C. Felton, thw n, Fiiknens Wm. D. Orthwein 
Edwin 8. Dixon} John W. Pepper. Isaac H. Clothier, William T. Elliott, 
Eugene L. Ellison, William F. ; Thos. DeWitt Cuyler. W. Hinckle Smith, Henry W. $, President Peters Shoe Co. 
Joseph C. Fraley, Adam A. Stull, C. Hartman Kuhn, B. Dawson man. | sree, hatiman Board Waters- PlerceOt Oe. 
She ees BSftSioctiog redone Speke iy 
“ . road an u s ° c 
Howard 8. D. W . ulius S ef Walsh, Chairman of c 
oa a! PHILADELPHIA dit Wena he Board. 
Cotton. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 





DIRECTORS 
‘aft Howard O. Sturges, 

Robert H I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, Ww r R. Callender, 
William B. Weeden, Edward Holbrook, 
Robe Roig . oe 3M. Sackse 

rt t in acksot 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charlies & Mellen, 
Lyman B. Goff, Robert Taft, 
Rowland G. Hazard, Raleter f Knight, 
Nelson W. Aldrich, Stephen O. Edwards 


Samuel R. perrance. Frank W. Matteson, 
. H. Ives Goddard Jr. 
BERS ERT ri 


WELLS, President. 
WARD S. CLARK, Vice-President. 
HORATIO A HUNT, My ag eg 


WILLIAM A. GAMWE 
RESTON H GARDNER, ; Trust Oiiee 


JOHN E. “LAPHAM Asst Asst. t. Sec. 
HEN NRY L. SLADER, Asst Seoy. 
A. HARRINGTON, Asst Asst-TrO 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


CHARLES G. DAWES, President. 
Vice-Presid 











R MA Secretary. 
LM McDOWELL. At Asst. Secretary. 


WILLIAM G. 
JOHN L. LEENHARD, As Asst. Trust Trust Officer. 





L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Creene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & ©O., 
COTTON BROKERS, 


+8 Cotton Exchange New York. 


Crome for — Serer contracts executed 
whe New York and Liverpool Cotton Ex — earn 


R. H. ROUNTREE & OO, 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


pried... Beaver Street, New York. 
S$ FOR FUTURE DELIVERY EXE- 
ook Nome YORK AND LIVERPOOL 














BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


SOTTON PURCHASED FOR SPINNERS’ USE. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Ulverpool Corresponden 
SREDERIO ZEREGA & CO. 
Bremen 


CPADDEN BROTHERS & CO. 
davre Cerreapondontns 
*OCIETE D’IMPORTATION ET DE COMMIS’N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Ce. 
OTTON COMMISSION MERCHANTS 
‘EW ORLEANS, LA. 
“WEMPHIS, TENN, DALLAS, TEX. 


Buyers of Oseten. on for Contracts E 
outed in Ne New York, — 














aed Haves 
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@otton. Financial, inancial. as 
WOODWARD 
& STILLMAN E.H.ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTUN OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





-Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Ewecete Orders for Future Delivery 


COrTON 
At the New York, Liverpoo! and New Urleans 
mn Exchanges. Also orders for 


; CUFFEE 

At the New York Coffee Exchange 
GRAIN AND PROVISIONS 

at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


“tT ubhard Bros. & Ce. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 
COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN &C9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New ‘ork. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanger, as well in 
New Orleans, Chicage and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, N&W YORK 
AND LIVERPOOL MARKETS. 














(Other cotton cards on preceding vage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing. Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 




















FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


$2,000,000 





EVERSZ & COMPANY 


BANKERS) 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206.LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES, 
HIGH-GRADE INCUSTRIAL BONDS. 
CHiCAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louls 
hiladelphia Kansas City 

n Francisco 





Sroutridge lNiverGez 
Municipal and Corporation Bonds 
FIRST NATIONAL BANK BLDG.., 
CHICAGO 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





embers of New Yorkand Bo on Stock Exchange: 





SULLIVAN BROTHERS & CO. 
BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { eT dena “ 

















(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Yertk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO 


BANKERS 
Members New York Stock Exchanger 


Investment Securities 
Nassau & Pine Streets, N. Y 


Dominick & Dominick 


1156 BROADWAY 
Members New York Stock Exchange. 























United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 

80 Broad St., = «= « = New York. 
Members of N. Y. and Phiis. Stock Exchanges 
aes’ * York, —_, eg ~~ aoe 1 Cotton 

x ew Yor 
Board of Trade. 


‘and Onicage 








GENFRAL LIBRARY, 
UNIV. UF MICH. 
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| PHILADELPHIA, 











worn. HH. DAVis &@ COO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO. 


NEW YORK, BOSTON, 
59 WALL STREET. 5° State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baitimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members’of the New York, Philadelphia, Boston and Baitimore Stock Exchanges, 





4th and Chestnut Sts. 


| Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 


ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 


Collections made on all points; Telegraphic Transfers of Money made between this Country and Hurope. 


Beposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 








J. 8. PFARLEE H. L. FINOH W. 8. TARBELL 


J.o. FARLEE & CO, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NEW YORK HARTFORD 
11 WALL STREET CONNECTICUT MUTUAL LIFE BLDG. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
‘STATE, MUNICIPAL, AND APPROVED 


RAILROAD - BONDS, | 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other | 
Conservative Investors Correspondence Solicited. 








MAYNARD C. EYRE. 
MILTON J. WHITELY. 


PRINC! 


M. R- CAMPBELL, SPECIAL 





LE & Wri 


WILLIAM A. JENNINGS. 
ARCHIBALD F. McLIESH. 





ELLY, 
Bankers and Brokers, 


NO. 862 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
808 MAIN STREET, HARTFORD, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commissioa. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 







































United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK & SONS, 


62 Cedar Street, NEW YORK 


REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS.., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. 218 La Salle Street 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


Bankerss, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXOHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 

















SHOEMAKER, BATES & CoO., 
BANKERS, 


NEW YORK STOCK EXCHANGE 
MEMBERS } NEW YORK COTTON EX‘ HANGE 
CHICAGO STOCK EX HANGE 


INVESTMENT SECURITIES 


37 WALL STREET, NEW YORK 
WALDORF-ASTORIA, NEW YORK 600 FIFTH AVENUE NEW YORK 











PLYMPTON, GARDINER & CO. 


BANKERS 
27 WILLIAM sTREET, NEW YORK 
232 La Salle Street, Chicago 64 Old Broad Street, E.C., London 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad Bonds, Guar- 
anteed Stocks and other Conservative Investment Securities suit- 
able for National, State and Savings Banks, Estates and Individuals. 


Lists Sent on Request. 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence solicited 


Electric Bond and Share Company 
(Paid-up Oapital and Surplus $4,909,000) 
71 Broadway, New York 














Travelers’ Cheques and Letters of Credit 


Investment Securities 
Interest Allowed on Deposits Subject to Cheque 


Bigelow & Company 


BANKERS 
49 Wall Street New York 








MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 





Southern Securities A Speciulty. 
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RaILWAy. AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is furnished without eztra charge 
to every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, Is also furnished without eztra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in February, 
June and October, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, Is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
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LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 
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SUPERHEATERS AND ECONOMY IN 
OPERATION. 

Many references in the technical press manifest the 
attention being devoted by the locomotive engineering 
departments of railroads in this country and abroad 
to the application and improvement of superheaters 
of steam. Primarily the object of the superheater is 
the development of the power of steam so as to gain 
greater efficiency with a more economic use of coal. 
The steam locomotive has in some quarters been 
considered to have reached its practical limits, but the 
experiments being conducted by the great railroads in 
the construction of compound and articulated engines, 
and in devices for utilizing the exhaust and waste factors 
that have hitherto largely increased the cost of opera- 
tion, indicate a long life yet before the steam motor. 

Remarkable results have been obtained in Lan- 
cashire by refitting old boilers and installing turbines in 
such a way that additional power is obtained without 
any increase in total steam consumption. It is prob- 
able that stationary engines may be more generally 
fitted with exhaust steam-utilizing apparatus than 
locomotives, because of the immense amount of steam 
required by the latter; but inasmuch as the coal bill is 
the greatest single item in a railroad’s operating 
expenses, outside of pay-rolls and equipment, the 
active interest of the motive power departments 
of leading railroads is well explained. By the use of a 
superheater additional heat is applied to the steam 
after it has been evaporated by the boiler. At the 
higher temperature steam behaves nearly like a gas 
and a considerable amount of heat may be extracted 
from it before any portion will condense. The volume 
of superheated steam increases nearly in direct pro- 





portion to its rise in temperature and for the same 
cut-off in the cylinder the weight of steam required is 
less with superheated than with saturated steam of the 
same pressure. The economy in coal consumption 
resulting from the use of superheaters is very consider- 
able. Engines on steamers on being fitted with a 
certain superheater are reported to have reduced their 
coal consumption from 16 tons of coal per day, with a 
power of 800 indicated horse-power, to 12.5 tons, an 
economy of 22%, without any decrease of power, 
while on a first voyage of a steamer before experience 
had given the full measure of advantage, a reduction of 
coal consumption of 18% is stated to have been shown. 

A report on superheater tests issued by the engineer- 
ing department of the Atchison Topeka & Santa Fe 
Ry. describes the various forms of superheaters that 
have been applied to its locomotives. A Baldwin 
smoke-box superheater first applied to a Santa Fe type 
engine has been working practically for over four 
years. It acted merely as a steam drier, the average 
superheat being only a few degrees, but the results in 
fuel economy and in increased serviceability of the 
engine were so marked as to demonstrate the value 
of even a very low degree of superheat for locomotive 
practice. This success led to the application of this 
form of superheater to a number of new consolidation 
and Pacific type engines as well as to several converted 
engines in pusher or helper service. Not the least im- 
portant advantage found was that the maintenance 
cost of the boiler was greatly reduced. Santa Fe loco- 
motives are also being fitted with another front-end 
superheater of the new Jacobs type of the smoke-box 
fire tube variety so designed that it can be applied to 
the simple locomotive or to the balanced compound 
locomotive without radical changes to the boiler or 
front end. 

The operation of this superheater affords an effective 
utilization of waste heat in the combustion gases 
without a sacrifice of effective heating surface in the 
boiler. A still later design known as the Buck-Jacobs 
superheater has been applied to four new Santa Fe 
Mallet locomotives. The course taken by the steam is 
this: when the main throttle is opened the steam 
flows from the boiler through the dry pipe extension 
to the front or high pressure superheater drum. It 
circulates over tubes between baffle plates and passes 
from the back of the drum through the steam pipes to 
the high-pressure cylinder where it expands and is 
exhausted. Steam from both high-pressure cylinders 
exhausts through the respective receiver pipes into the 
rear drum or low-pressure superheater. It circulates 
over tubes between baffle plates and thence enters the 
low-pressure valves and cylinders through the low-pres- 
sure steam pipe, expands, and exhausts into the stack. 
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Abroad, the Eastern Ry. of France, in building a 
series of 70 locomotives for fast and heavy service 
on long divisions, has set one aside for experiment 
with a new design of superheater devised by the 
engineers of the railroad company and patented under 
the name of ‘Surchauffeur Helicoidal en Cascade.” 
It is composed of two parts. The first superheats 
the live steam before it enters the high-pressure cylin- 
ders, the second superheats the steam from an inter- 
mediate reservoir into which it passes from the high- 
pressure cylinder before it is admitted to the low- 
pressure cylinders. One advantage of the “Cascade” 
form of superheater is that it makes possible a notable 
reduction of the temperature of the steam in the 
elements of the superheater, diminishing materially 
the po.s'bility of the sticking of piston rods and slide 
valves, thus making it easier to maintain the piston 
packing and utilizing the service of the superheater 
to the best possible advantage. 

In England many companies have superheaters in 
service and others have recently applied them, the 
Schmidt system being the most extensively used. The 
Great Western Ry. has equipped with superheaters 
about 200 out of 2,500 locomotives in service. Ex- 
tended study was given to the subject by the road’s 
engineers, and as the engines go to the shops for new 
flue sheets, they are being fitted with an adaptation 
known as the Churchward or Swindon superheater. 
The use of straight elements so as to be easily accessible 
and a more simple arrangement of thecollector and 
other parts than has hitherto been attained charac- 
terize this design. The engineers of the Lancashire & 
Yorkshire and of the London & Northwestern are 
conducting similar experiments. 

Though the cramped gauge of British railways as 
compared with those of the United States prevents 
very much larger locomotives being built than those 
at present turned out, yet the tendency of the last few 
years has been to increase greatly the weight of the 
rolling stock to be hauled, and the constant improve- 
ments being made show that there is still a consider- 
able reserve for haulage power left for steam locomo- 
tives. For this reason railway men and engineers are 
watching with lively interest the trials of the Reid- 
Ramsay locomotive of the North British Locomotive 
Co., which is a combination of steam and electricity in 
the same machine. Steam is generated in a boiler 
of the usual locomotive type, fitted with a superheater, 
whence it passes into a turbine running at 3,000 
revolutions a minute. The turbine is direct-coupled 
to a continuous-current dynamo, which in its turn 
supplies energy to four electric motors working on to 
the driving wheels. By some such a locomotive is 
looked upon as more or less a freak, but it is obvious 
that it might find a very useful place for itself by 
giving the advantages of greater flexibility, higher 
acceleration and faster suburban services without the 
expense of costly installations. If successful, more- 
over, it would be equally adapted to the handling of 
goods traffic, including all shunting operations, thus 
removing one of the most potent arguments against 
the use of electric traction on main lines. 








SPECIAL FREIGHT TRANSPORTATION CARS. 

New types of freight cars brought into operation by 
various railroad companies show the constant effort 
being made to give easier carriage and prevent deteri- 
oration of live stock and perishable goods in course 
of transit. The enormous market of New York as a 





consuming centre is being appreciated by the freight 
traffic superintendents of the railroads in their en- 
deavor to meet the wants of shippers and delivery 
agents. The refrigerator is playing a great part in 
the conveyance of fruit and vegetable produce from 
the West and South to the Eastern markets. No 
railway president can afford, if his line is to keep pace 
with those abreast of the times in the art of transpor- 
tation, to allow his freight-car rolling stock to become 
antiquated or inefficient. This is one of the most 
forcible arguments which may be put forward before 
the Inter-State Commerce Commission in the present 
hearings upon the proposed advance in freight rates. 

The orange and apple trans-continental freight 
trains from California, equipped with refrigerating 
apparatus under the Harriman regime, have induced 
an immense volume of business. They have been 
followed in turn by the development of other types 
of cars specially adapted to various articles of com- 
merce. Thus we find in the last few months the 
establishment of silk trains on the Great Northern 
system. Valuable cargoes from the Orient are now 
trans-shipped with labor-saving devices on the 
wharves at Tacoma, San Francisco, Seattle and other 
North Pacific ports, to be dispatched at express speed 
across the continent. 

Competition of the trans-continental lines has 
brought about a diminution of time of five or six 
days in the transit of raw material from the Orient 
producing markets to our own manufacturing centres in 
the Eastern States, thereby saving considerable costs 
of insurance and banking liabilities. In the shipment 
of domestic produce carried by the railroads, the 
refrigerator barges recently introduced by the trunk 
lines are an interesting example of the development in 
this direction. New York Harbor is essentially 
adapted to the use of floats and lighters. These con- 
vey perishable goods, fruit and package freight to the 
distributing points on Manhattan Island and around 
the harbor from the terminals on the Jersey shore of 
the Hudson, the freight yards of the New York 
Central on the New York side of the Hudson River, 
and the terminals of the New England railroads on 
the East River and Long Island Sound. 

Freight that has been brought in refrigerator cars 
3,000 miles is in danger of deterioration in this process 
of trans-shipment at the New York terminals, espec- 
ially where the car itself, owing to local obstacles, is 
unable to be taken right into the distributing market. 
Ocean-going vessels lying at their piers in New York 
Harbor find trans-shipment by lighter most convenient. 
Experience proves that under the local conditions the 
bulk of the cargoes brought or taken by the great 
trans-Atlantic liners of the combined passenger and 
freight class is transferred most expeditiously in this 
way. The refrigerator barges, in consequence, pro- 
vide against the fruit and dressed meat and other 
perishable articles suffering damage before they pass 
into the refrigerating store-rooms of the steamships for 
their journey to the European markets. 

A live-stock car just exhibited at Washington by 
the first International Humane Conference by the 
Pennsylvania RR. further instances the improvement 
of freight cars. Compared with the first live-stock 


car used on the road in 1854, there is almost as much 
difference as might be imagined between Noah’s Ark 
and the latest model of a freight transportation unit. 

Even under present conditions live stock in transit 
from the Western ranches and from the stock yards 
of Omaha and Chicago suffer considerably before 
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arrival at the abbatoirs in New York or in England. 
The new live-stock car is set upon an improved super- 
structure with graduated truck springs equipped with 
friction-draft gear and automatic attachments. The 
dimensions are 35 feet 11 inches in length, 8 feet 
5 inches in width, 8 feet in height, with a capacity for 
24 head of cattle and 22 head of horses. The roof of 
the standard car is very different from the covering 
of branches of trees which used to be placed over the 
tie bars to afford shade. 

The damage to the animals, with consequent loss in 
meat value, was due in old days to the shocks caused 
by the bu ~ g of the cars through the loose couplings 
before air-bre es came into use for the simultaneous 
stopping of the whole train. Not only on grounds 
of humanity but because of the commercial importance 
of operating freight cars economically, the introduction 
of improved cars must be of benefit to railroads and 
shippers alike, as well as increasing the dividend- 
earning power of the railroads. 








AMERICAN RAILWAY MAPS AND WESTERN 
DEVELOPMENT. 

“Look to your Maps” was a favorite maxim of a 
great European statesman of the end of last century. 
He constantly impressed this dictum upon his diplo- 
matic agents abroad. Upon more than one critical 
occasion he checked the ardor of those who sought 
his aid for their too ambitious schemes in frontier or 
territorial disputes by insisting on the geographical 
evidence of historical charts. His cold analysis based 
on references to natural boundaries, the physical 
features of a country, and the traces of prior settle- 
ments shown on existing maps, even in parts of the 
world little known or thoroughly explored, served to 
dissipate not a few visionary projects and enabled 
him to avoid many entanglements with other peoples 
and international contentions. In this he was a 
notable contrast to predecessors in his office, whose 
ignorance or carelessness in geographical science 
betrayed them into ridiculous blunders that sometimes 
proved costly to their country. 

It would be difficult to estimate the important part 
played by maps in the development of the United 
States. Most of all have the railway maps been an 
index of the opening up of the eountry and the settle- 
ment of great unoccupied areas which have developed 
into prosperous commonwealths of the Union. In 
this country the railroads in the West have not, 
except in one or two main instances, followed beaten 
tracks or old highways, though in traversing the 
continent and crossing the Rockies to the Pacific they 
have had to make use of certain natural gateways. 
The pioneers of the transcontinental lines and their 
successors who are pushing out branches and feeders 
in the WesternStates have had a clean slate on which 
to draw their lines. On the virgin prairie the railways 
drawn with uncompromising directness have created 
their own towns and centres of population. They 
have seized on the fertile soil of river valleys, and 
under far-seeing prospectors are stretching into water- 
less regions which artificial irrigation on a large 
scale is destined to make as bountiful as the districts 
most favored by nature in the way of moisture on the 
Pacific Slope. 

A discounting of the possibilities of the future in 
rich traffic returns is the explanation of recent acquisi- 
tions by trunk lines of small original roads.. An 


instance of such is that of the Pecos Valley railroad 
purchase by the Atchison Topeka & Santa Fe and the 





building of a connecting link from Amarillo to Roswell, 
thus bringing into its system the natural resources of 
the Pecos River, while a new cut-off from Texico to 
Galveston gives the products of the territory a direct 
outlet to tidewater. Developments in New Mexico in 
the territory of the El Paso & Southwestern are of the 
same nature. All these extensions mean the filling 
up of great masses of blank space in the Southwestern 
States. Twelve years ago there were only two lines 
running across Oklahoma. To-day the railway maps 
show the new State cross-cut in all directions by the 
steel tracks. It hardly needs the prophetic instinct 
to predict that in another ten years New Mexico and 
Arizona will be marked like Oklahoma with a net- 
work of railway lines. The immense area of Texas 
may take a longer period for a similartransformation, 
but the result is inevitable, though Mr. B.F. Yoakum 
of the ’Frisco Railroad in his recent letter to local 
promoters says that railroad construction is checked 
by the unnecessarily severe statutes of the Texas 
Legislature. Texas needs double its present railroad 
mileage and should secure it at the rate of not less 
than 1,000 or 1,500 miles annually. But this means 
an outlay of from $35,000 to $40,000 per mile, and 
under present circumstances the inducements for 
investors to furnish the $420,000,000 for building and 
equipping this new mileage are not promising. Never- 
theless, the present railway map shows that Texas, 
the largest State in the Union, has fifty-two counties in 
which the whistle of a locomotive has never been 
heard. Nine-tenths of its fertile land is beyond ten 
miles from a railroad and only 12 per cent of the 
available acreage has adequate railroad facilities. 

To bring these magnificent distances within ken, so 
that the railroad builder and traffic developer may 
duly appreciate them, maps on a big scale are a 
necessity. Mr. Harriman believed in their use and 
had them ever before his eyes. When he conceived 
his plans for the development of his Pacific lines, he 
would draw his pencil on the map from point to point 
in a direct line wherever he noticed an opportunity for 
a cut-off. His construction of the line across Salt 
Lake was an example of this practice of his and its 
building was undertaken within a few weeks of his 
mapping out the direction which he intended the new 
line of the Union Pacific to take, with the location of 
stations at regular distances along the track in prac- 
tically desert localities. The first great map eon- 
structed for Mr. Harriman on which he used to work 
out his railroad problems was drawn to the scale of 
ten miles to the inch. It showed the western part of 
the United States only, coming East no further than 
Ohio. For the Western Pacific, which has within 
the last few weeks come into full operation, an even 
larger map has been made, to show the routes of this 
new Western road from the Coast to Rio Grande and its 
affiliations across the continent eastward under the 
Gould system. The map, hung in the board room of 
the Missouri Pacific Railway offices at New York is 
the largest roller map ever made, measuring 35 feet in 
width and 48 feet high when unrolled. Its seale is 
eight miles to the inch, and it shows the entire country, 
excepting a part of New England, from ocean to 
ocean and from the level of the great Canadian trunk 
lines down to Panama. Every inch of steam railway 
in the territory is shown, with the prominent topo- 
graphical features displayed in color contrasts, as 
well as the different railway: systems and independent | 
lines. The Gould lines stand out in a broad red line 
with the Western Maryland conspicuous in the same ~ 
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color and a net-work of lines above and below stretching 
from the headwaters of the Chesapeake across the 
United States to the San Francisco terminus of the 
newly opened Western Pacific, a few inches of dotted 
lines indicating road under construction or projected 
near Pittsburgh. 

The names of places added to the map by the 
Western Pacific for its stations are in the great majority 
of cases at present nothing but names. In contrast 
with the previous maps of the territory, however, 
they fill a conspicuous void. The Government survey 
is still incomplete over large areas of the Western 
country and the pioneer plans of the railroad have 
consequently the greater value for topographical 
purposes. Before the present map was constructed, 
with its trail of places along the route of the Western 
Pacific, there was not a name west of Winnemucca in 
the State of Nevada. Experience of the other roads 
built in the first decade of the century shows that the 
wayside halting places of the trains have speedily 
become the centre for townships with stores and of 
homesteads for settlers who are quick to occupy them. 
The new transcontinental line has fought its way into 
actual operation against severe obstacles. The per- 
sistence and courage with which the project of another 
transcontinental line has been carried out on an 
independent basis, in the face of the keenest rivalry 
of powerful competitors, and without the Government 
aid which enabled the first Pacific lines to be built— 
are an indication of the spirit of progressiveness that 
has dominated the Gould directorate. 








AMERICAN AND ENGLISH RAILWAY 
RETURNS. 

At a time when the Inter-State Commerce Com- 
mission is overwhelmed with the complaint of shippers 
as to traffic rates, and the whole fabric of rates indeed 
is in the crucible, its members may well envy the 
comparatively light burden of the corresponding 
tribunal in England. The Railway and Canal Com- 
missioners of the British Board of Trade, who stand in 
the same relation between the Government and the 
railways as the Inter-State Commerce Commission in 
this country, had to pass upon only 280 complaints 
during the years 1908 and 1909. 

Since 1888, when the statute prescribing the regula- 
tion of rates came into effect, there have been in all 
1,806 complaints preferred against railway companies. 
These were classified under the following heads: 


(a) Rates alleged to be unreasonable or excessive in 
themselves; (b) alleged undue preference of particular 
traders or particular descriptions of traffic; 
creased rates; (d) classification; (e) delay in the con- 
veyance of goods, question of owner’s risk, rebates, 
through rates and miscellaneous. In 1908-9 cut of the 
cases submitted, 91 resulted in settlement, or partial 
settlement, more or less to the satisfaction of the com- 
plainants. The cases not followed up by the com- 
plainants numbered 62; the cases in which an amicable 
settlement could not be effected numbered 122, and 
there were still five cases under consideration when 
the report was issued recently. 

The statute under which the Railway Commissioners 
work is rather of a permissive nature, and this accounts 
for the large proportion of cases where no settlement 
was reached. In several instances where it appeared 
that ground for complaint existed the Board of Trade 
were unable to induce the companies to make pro- 
posals to which the complainants could agree. In 
the two years covered by the report there was an 
increase in the number of cases dealt with by the 
Board of Trade, as in the two preceding biennial 
‘periods the numbers wer* 243 and 146 respectively. 


(c) in- 





Judging from the fact that the Act of 1887 to 
regulate inter-State commerce was modeled to some 
extent after the English Acts of 1854 and 1873, known 
as the Railway and Canal Act and the Regulation of 
Railways Act, it is not unlikely that the Inter-State 
Commerce Commissioners when called upon to lay 
down for themselves fundamental principles for the 
framing of rates will again seek help from English 
precedents. Of course, as Commissioner Lane re- 


marked on his return from the International Railway 
Conference at Berne, the problems that we have to 
deal with in the United States are very different from 
those of European countries. The United States in 
an economic sense is a railroad-made country, whereas 
the railroads in Europe were superimposed upon 
previous well established systems of transportation. 
The American railroads represent 47 per cent of the 
railroad mileage of the world, and one single system in 
the United States has as many miles of railroad as any 
government that was represented at the Congress. 
The national character of American railroads in 
bringing the extremes of a vast country together 
accounts in part for the efficiency of the American 
railroad; but in the process of building up the system 
the growth of a code of railway law has not kept pace. 
The English laws have undertaken to regulate capital- 
ization and railroad operation and have solved partially, 
and in some cases satisfactorily, problems which 
are still only being grappled with here. 

Owing to different bases of computation and vari- 
ation in the meaning of terms employed, it is not easy 
to make a close comparison of the statistics of American 
and British railroads. In a general way, however, 
some useful observations may be noted in contrasting 
the annual returns of the two systems. The Parlia- 
mentary Blue Book giving the returns of the railway 
companies in the United Kingdom for 1909 of capital, 
traffic, receipts and working expenditure states that 
the total amount of paid-up capital was $6,570,000 ,000. 
The average rate of dividend was 3.15 per cent on the 
ordinary capital, as compared with 2.99 per cent in 
1908. The gross receipts of the railways in 1909 
amounted to $600,000,000, an increase as compared 
with 1908 of 0.2 per cent. There was a saving in 
working expenses, mainly due to a reduction in the 
price of coal, of 1.8 per cent, leaving net receipts 
$225,000,000. Taxes levied by the Government and 
local authorities consumed $25,050,000—the highest 
amount on record. The total train mileage, including 
mixed trains, showed a decrease of 0.9 per cent and 
amounted to 419.2 million miles. The greatest 
relative decrease was in freight trains, namely 2.2 per 
cent, but this was due only to better economical work- 
ing, ‘the average receipts per train mile from freight 
traffic having been steadily rising for some years past. 
The average for 1909, in fact, 92.76d., was the 
highest recorded. With passenger traffic the tendency 
has been in the opposite direction. Last year the 
receipts from passenger traffic were $255,000,000, in 
round numbers a decrease of 0.9 per cent, and from 
freight traffic $295,000,000, an increase of 1 per cent. 
At the end of 1909 the total length of the running 
track of the railways of the United Kingdom was 
39,622 miles, to which may be added 14,350 miles of 
sidings, making an aggregate of 53,972 miles. There 
were 204144 miles worked solely and 22934 partly by 
electricity. 

Against these may be set the following figures given 
by Poor’s Manual of American Railways. The track 
mileage (length of road) on December 31 1909 was 
238,456. The gross earnings were $2,513,212,763, an 
increase of 4.41 per cent, and net earnings $852,153 ,280 
an increase of 18.72, as compared with 1908, which 
was a very poor period, being the year after the 


panic. The capital stock was $8,030,680,963, an 
increase of 5.09 per cent and the funded debt $9,- 
118,103,813, an increase of 3.75 per cent. The 


revenue per ton mile was 0.757 cent and the revenue 
1.936 cents.4 


per passenger mile was 
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Adirondack Ry—See Delaware & Hudson Co 
Akron & Barberton Belt—ist Msf (text) g- -Usm.c*&r ---| 1902 $1,000} $1,009,000 4¢ |J & DjJune 1 1942 US Mone & Tr Co,N Y 
Alabama Grea erg Ceainary eee anole + inahinien 4 otet: cate 7,830,000|See text./See text|June 27°10 2% |See text...--..-----.-- 
Pref stock os $4 000 000... dwisse nonce ou we eel ose 3,380 ,350|'6 in 1910/)F & A/jAug29°10 3% » Ts 
First M g ext In 1908 ov 85 p 1645, 1460)_..... F.c ---| 1878 1,000 750 ,000'5 (6) ¢ iJ & J\Dec 1 1927 Farm L & Tr, N Y; &Bos 
General m Bi 260 B00 . oss se den wsccsessce Ce.c 290; 1888 £100| £810,000 5¢ iJ & D/Dec 1 1927 Glyn, Mills,C & Co, Lond 
Car trust $50,000 due semi-ann sold. Se et Cree N ---| 1905 1,000 $450 000 4% ¢giF & A/To Feb 1915 Blair &Co NY 
Do $74,000 due H a bis » Oe ---| 1906 1,000 814,000 4 M & N'!To May 1 1916|New York 
Do _ Series E, due oa tv opt 1559); “"=~| 1909 1;000} 900,000! 4% |J & JiJan ‘1i-July 19|-...........____----.- 
Alahem Mi d—See dente Coast, Line RR-.----- 
A ul "rex & Pac Jct—Preferred “A” stock 6% cum_ SR Sean hel £10) £1,500,000\See text.| March |Mch °10, 24%/|London 
erred Y Ee oikh sade <aedne naiamirae san sik wl Fn aici SR Oe GR oe i ee mmc amin Se mmmeieen 
et oe openers redeemable after 1910 at 115____-- ~ ---| 1890 | £50 &c| £748,850 5¢ iM & N|Nov 11910-40 |Glyn, Mills C & Co, Lond 
“B” debentures Income redeem after 1910 at 115- - ---| 1890 | £20 &c| £1,048,390 5¢ \M & N|Nov 1 1910-40 do do 
“O” debentures Income subj to call any time at i00 ---| 1890 | £20 &c 10, 5¢ iA & O/Nov 1 1940 See text 
Alabama Topngssse é & pir haps yy Ry od x gold (text)_K 61) 1906 1,000 $546,000 5 g A & O/Oct 1 1956 Knickerbocker Tr Co,NY 
Ala a KS. * Pep AG coun 100| See text (7 In 1910] Yearly (Sept . oa 7% eonaer - Trust Co, N Y 
ksburg & Meri ist M gold $1 hoo ,000- F.xc* 143) 1881 1,000; 1,000,000 6¢ |\A & O/Apr rs) do 
Alabama & We con ist M $1,800, g.-Ce.c 143) 1889 100 &c 588 ,800 56g A & O aoe i 1921 do do 
2d M orig $700 000 & fist M on 8,297 acres) 20.8 143) 1889 100 &c 447 ,400 §¢ A & O - : rt do do 
Albany & Susq~Stock d pe ($50 ,000 are 35) 1896 1,000 400 ,000 5 & J & Jit Hambleton & Co, Balt 
Wigi0. sq—Stock dividen ds guar by D & i (end) Pea ean 100; 3,500,000; 12.45 J & alfa £ "10 436 % Del o Hudson Co, N Y 
[st pH, 1 conv(text). x0, Vemco es ot 1906 |1,000 Bs aay 33s g * > 4 Ave By Bi do Y do 
y 'y ren A ov Troy, 
Alberta & ur A a M {deb B $740,000 000 g gu text._ ---| 1909 1.000; See text 5¢ J & JiJan 1 1959 6 See text 
MET: 05 text. Usm.c* ---| 1910 £100; 3,750,000 5¢ J & DiJune 1 1960 NY, Montreal & London 
7s hee toa Pod 3°800. re ae 66) ___- 100} 3,200,000 6¢ J & JIiJulyi ro38 A Iselin & Co, may York 
2,500 ,000 gold ah p &1 tena) Sige oe G.c* 66) 1898 1,000; 2,000,000 4¢ A & O/}Oct 1 1998 do 
Allegheny Valley—See Pennsylvania RR. 
Allentown Terminal—ist M guar p & 1 (end) g- -Ce.xc* 3! 1889 1,000 450.000 4¢ 'J & J'July1 1919 New York and Phila 





onl ROR f & BARBERTON BELT RR.—Owns a belt line around Barber- 
and also extends to raga and Akron, O.; total, 40.2 miles. A 
conaainditios In May 1902; V. 74, p 1088. , $100,000, owned equally 
by fh foes Cleveland Akron & Cour tfas, Balt. & Ohio, Erie RE. ged Northern 
onds auth., $088 0,000; issued, $1,100,000; $91 eemed 

by Gut 1g fund; $400,000 coated for future requirements. ion at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


ALABAMA GREAT | SOUTHERN RR.— (See Map Southern Ry. )—Owns 
Wauhatchie, Tenn., t eridian, Miss., Miles; leases Wauhatchie to 
t 5 miles, and Belt. t. Ry. of ttaneedh. 49 miles; owns half 
interest in & Blocton _- -» 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles 
ORGAN IZAT ION .—Controlled “by os thern Ry., but operated inde- 
err V. 81, p. 1722; V. 82, p. Owns $833,300 stock of South- 
western Construction Co.received in Rsbeadan for $833, 300 Cincinnati New 
Orleans & Texas Pacific stock 


DIVIDENDS— 01. 
Common stock. -_.......---- 0 
EE ae 9 9 #10 9 6 yearly 
BON DS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 
The funded arrears of pref. dividends were in Feb. 1906 exchanged for an 
equivalent amount of 4% obligations guar. by Southern Ry.: remainder 
outstanding ey 30 1910, $79,893, all to be paid off by Feb. 1 1911. V. 81, 
p. 1722; V. 82, p. 159. 
LATEST EARNINGS.| |, Sees Gross, $740,021; net, $212,122 
2 mos., July 1 to Aug. 31.\1909_______-_ Gross, 585,300; net, 154,451 
ANNUAL REPORT.—Report for year ending June 30 1910 In ‘“‘Chron- 
icle,’’ Oct. 29 or Nov., showed: Gross, $4,221,006; net, eS by oe 
operations, $1,181,361; other income, $301, 244; deductions, $554.0 3; bal- 
ance for stock, $928, 572: pref. divs. (6%), $202. 821;com. div. (2% fy $156,- 
600; bal., sur., eove 151.—(V. 89, DP. 1276.) 


ALABAMA N W SRLS ANS TEXAS & PACIFIC SUNCTION RAIL- 
wavs < Ltd.) .— glish co. controlling A ksburg, 143 miles; 
eport & | 189 m.; New we hy & , es “Fast. 196 miles. 
 Sreinenn -—Pref. “A’’, 34% Mch. 10 1968; 234% Mch. 1910; overdue 
about 159%. 


"02. '03.’ 05 to ’08. 1909. 1910. 
0 0 0 vane, 2 7 2 


SECURITIES OWNED.—Alabama & Vicksb $30 000 ist mtge, 
sees 40 2d <—~ ay $141,100 consol. Battende and $581,500 stock; Vic 
hreveport & Pacific, $1,613,000 gen. m 


e., $2, 080,100 pref. and 
32. 73,500 com. stock; New Orleans & North Eastern, $5, 195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stuck; Southwestern Construc- 
tion Co. $448. 700 stock; Railroad Lands Co.. $108 850 (of $120 000) stock. 


COUPON PAID—For: ‘94. '95. Le . =. "-. "00. "01. '02 to 09. 
a Debenture_........ % 5 5 5 5 5% yearly 
— REF ig Es ie PRIS RRA % .875 1 2% 2x 146, : 5 5 5% yearly 
om | aa Piccalastigain Sor 9 TE cam sé ae. be Oca eee ow 2 Ree 


EARNINGS.—In cal. year 1909, net from investments was $178,995; 
id general expenses ( £4,479), income ae (£11,029), interest on ‘‘A"’ de- 
tures (£35,414), on “B” debe 5% paid in Jan. 1910 (£49,580), on 
“OQ” debentures, 5% Rs Dec. a 1900 (£38,253); sink. fund to extinguish 
debenture eeocouns. 6,500; meee’ 3 in from 1908, £6,546; div. pref. ‘‘A"’ 
(2%%), £35,391 ; balance, surplus, £4 ,895.—(V. 90, Pp. 558.) 


ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Mors © & Ohio, to Emelle, 61 miles, comncee Aug. 1910. Stock author- 


$10,000 per mile: outstanding, $550,000. 
Of the’ bonds ($1,500,000 author. issue), $232,000 were issued against 


the first 29 miles, $30, 600 have been Issued for a steel bridge over the 





Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and $260,000 for equipment on the basis of 10-1iths 
of cost of equipment. V. 83, p. 1036. wearenoons jointly with Tombigbee 
Valley R the Mobile | i & Ry. ist 6s ($500,000 auth. issue), of 
which $175, 000 outstandin V. 91, p. 716. For year ending June 30 
$86,483, naninet $61, 715 in 1908-09; ao. $48,327, against 
For 2 mos. ending Aug. 31 1910, gna $15, 479, against $11,261 
in 1909; net, $7,574, against $5,794.—V. 91, 716 


ALABAMA & VICKSBURG RY.—Owns Wiaiabeee to Meridian, Miss., 
and branch, 143 miles. gp oang led by Alabama New Orleans Texas & 
Pacific Junction Ga. which s 

STOCK .—Stock was iacrieendl from $1,050,000 to $2,100,000 in June 
1910, the new stock being presumably distributed as a 100% stock Rb gy roe 

DIVIDENDS -—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899 %: 
1900 to 1902, 6% vearly: 1903, or, 1904 to 1910, 7% yearly. Stoc 
oer 50% in 1909 and 100% 1 910. 

DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


aanaanone —2 mos. ELLY. ates Sipe hae aR Gross, $278,436; net, $96,804 

REvOnt 1 no Ass. 31. (1909 Gross 4 ; net, 65,062 

oe 4 gga —o June 30. ‘er age = 89, p. 1594 

po agg Inc. *Fnt.,&c Sur Dividend. 
1909-10_____-_ $1, ors *350 $562, 465 $120, 437 ‘aad, 028 (7%)$147,000 
1,526,357 359,428 169,761 189,667 (7%) 73,500 
ws an — 430 for additions and betterments in 1908-09; in 1909-10, 
(?).—(V. . 1295; V. 89, p. 1222, 15694; V. 90, p. 1361.) 

ALASKA’ NORTHERN RAILWAY.—Projected from Seward on sous 
coast of Alaska near Fairbanks, on Tanana River, 450 miles. 
this, 70 miles from. eunre north were in operation Sept. 1 1907, and 42 es 
partly constructed. Projected 30 miles to coal fields and 300 miles to 
datarod gold fields. Annual report was in V. 87 + 281. Successor to 

Alaska Cent. Ry., foreclosed Oct. 11 1909. V. 89, 1140, 1222. Stock 
our. » ie 000 ,000. Pres., Oscar G. Laberee, } AP A Wash.—(V. 89, 
p. 1222.) 

ALBANY & NORTHERN RY.—See page 165. 

ALBANY & SUSQUEHANNA RR.— (See Men, Detawore & Hudson.)— 

ROAD.—Owns Albany to Binghamton, N. Y., 1 

LRASED for term of charter, viz., Tubesee tives ee 19 1851, or Dat. & 
Hudson Co.; rental was 9% per annum on stock (see wags ABA 56, D. 
774), but the courts havin ¢ held ha the stock is enti to the benefit of 
vg geen og rental will be paid in Jan. 


refunding effected i BS agg © 5120.7 
45% $yee nos for extra dividends on 


yearly, beginning 1 making 3 
the stock. A ~~ Be ‘fividend of 30% ($1 000) was paid Nov. 16 1909 
¢ rentals tals due by reason of re- 


from the proceeds of the egy Th for 
funding. V. 89, 666; V. #0, 5. a 
BONDS.—The io, 000, 000 b 68 issued to ~n SEA the $10,000,000 6s and 
4 by ril 1 1906 were in June 1 dey at par pro rata to stockholders of 
H. The bonds are ae & 1., and until April 1 1916 converti- 
bic into D. & H. stock—$500 tock tor $1,000 bonds. Of the bonds, $3,- 


555,000 had been converted to Oct.1910. V. 80, p. 1174. 1362, 2343. 
Form | of ey V. 82, p. 989. 

P. Butler; Sec. and Treas., W.L. Pnrelps. New directors 
(oon 1909), ‘Vv. 89, p. 1068.—(V. 89, p. 1666; ¥: 90, 1813). 


wo Apa & } VER MONT Ra. ——Owns road from Albany to Waterford Jct., 
Leased to Rensselaer & Saratoga In 1860 and now oper- 


ated. ok Galoae & Hudson os Annual rental, $29,000. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Alton Jackson ville & Peoria Ry—ist M $800,000 gold ---| 1905 $1,000 $200 ,000 5¢ |M & S/Mch 1 1937 New York & St Louis 
Amador Central—ist M orid ¢3% sf begins 1913)_.--. 13) 1908 500 300,000 5¢ iM & N/Nov 2 1938 Union Tr Co, San Fran 
a hg SID dha mtge $7.000 000 gold. __-- Mop.xc* 292) 1895 1,000; 7,000.000 4g Q—J |July 1 1995 Metropolitan = Co,N Y 
bonds, ser A gold due $33,000 sem!-ann._Ba ---| 1909 1,00 594,000 5¢ iM & N|To Nov 1 1919| Bankers’ NY 
ating Cen tral vw pe 2913 GF 166. acdecacgses ---| 1906 0 &C 200,000 6 J & JI\Jan 1 1926 ith Nat Bk, N Py & Denv 
a Eastern—Gila Vall Gl & N ist Mg gu...-Mp 125) 1894 1,000; 1, aes. _ 5¢ iM & N\Nov 1 1924 So Pac Co 120 Bway N Y 
Arkansas | ouisiana & Guif—ist M $6,000,000 gold- 143) 1907 1,000 5¢ iJ & JiJuly 1 1957 N Y Mort Tr & Col § "g 
Aitaness out & hee alte lw ea (text) Use oie” 1907 1,000 300,000 6¢ |J & dJ\Jan 11947 U S Mtge & Tr Co, 
tanbur uthern wi olina| Div 
A@iand Gout oe deen aeock cots aiile wie aie f bie oth ait aleigs oss) cous 50 773,500\4 In 1909} Q—M _ /|June25 19101% |Check from Co's office 
t refunding mortgage $400,000 gold_...-.--..- N 22| 1900 1,000 300 ,000 4¢ \M & N/|May 1 1925 New York Trust Co, N Y 
Astoria & Colum bia—F irst mtge $8,000 ,000-..--- Ce 81| 1896 |....--.- 3,280,000 40.1. @ Aide T1006 link cokes ccs dgeccssces 
ison & Eastern Bridge—ist Mgsfredat par.-Ce| ---| 1898 1,000 18,000 4¢ |J & J\July 1 1928 Central Trust Co, N Y 
ete p & Santa Fe R Stock, com $250,000 ,000-- inal eee 100/165 563 .000|6 in 1910; Q—M (Dec 1°10 1% %j|Checks mailed from N Y 
k pref $131,486 300 6% non-cum...........- ese] sss2 100|114.173,730/5 In 1910/F & A/Aug 11910 25 do do 
Chicago & St Louis ist M ($10,000 p m) cur---- 142) 1885 1,000! 1,500,000 6cur|\M & S/Mch 11915 5 Nassau Street, N Y 
Chicago Santa Fe & California 1st M gold-- BB. ae 440| 1887 |1,000 &c 560 .000 5¢ |J & JiJan 1 1937 do do 
General mortg gold (see tex % oéewceeo Un.c*&r| 8,341) 1895 500 &c|/150,634 500 4¢ \A & Oj;Oct 1 1995 do do 
Adj inc M cumu Rtive sine July 1 1900 A Secopediens 8,341, 1895 500 &c| 20,769,000 4g Nov _j|July 1 1995 do do 
© do interest stamped payable M & N--.----- 8,341) 1895 500 &c| 30,577,000 4¢ M & NijJuly 1 1995 do do 
Eastern Oklahoma Div 1st it $0 603,000 g..G.ct&r 480) 1903 {1,000 &c| 9,603,000 4¢ M & S$/Mehi ieee do do 
FN pe nt'1SListM $30,000 ,000g red110 Moxc*r&r* 694) 1908 (1,000 &c z ,000 4g¢ J & dJiJulyi1il do do 
old Ser I to L $2,500,000 each; call 105_G.c&r ~--| 1902 {1,000 &c} 6.225.000 4¢ \F & AjFebl 19 , 1914 do do 
Bonds $50 ,000 ,000 conv com stk red (text). G.c*&r ---| 1905 |1,000 &c| 18,911,000 4¢ \J & D/Junel 1955 do do 
Bonds 26 .056 .000 conv com stk red (text). §.xc*&r --.| 1907 {1.000 &c| 15.523 000 5¢ J & DiJunel 1917 do do 
Bonds $28,258,000 g conv com stk (tex) Gxc* &r --.| 1909 {1,000 &c| See text 4¢ J & DiJuneil 1955 do do 
Bds $43, 686, 000 g conv com stk red (text) Gxc* &r* .-| 1910 |1,000 &c| See text 4¢ JI & DiJune 1 1960 do do 
Hutchinson & So ist Mg red 105 Ince 1908.-OB.c* 141; 1898 1,000 192,000 S5¢ WJ & JiJan 11928 do do 
San Fr & San Jo Val ist M g call 110 aft 1915-- Me.c 372) 1896 ,000; 6,000,000 5¢ |A & O/Oct 1 1940 do do 
Santa Fe Pres & Phoenix—1st M $5,000,000 g.-Mec* 198) 1892 1,000; 4,940,000 5¢ iM & S/Sep 1 1942 Mercantile Trust Co, N 
Gulf Beaumont & Kansas City 1st M gold___..---- noel Be: lnosddawa 13,000 i eS ae ee OT COR | Re ee ee enn 
do do 2d M pea 500 are 6s)__..-.-.- sce oth AOE Les ts'gh mn chia a oe” eo. eee 2 eee =—6ll ena aban hemeenas 
Prescott & Eastern first mt @ 1 @O0k.. .cs-.5- Ce| 26%) 1898 1,000 224,000 5 A & O|Apr 1 1928 Central Trust Co, N Y 
Atlanta Birm & eg & B Ry Ed af'red 110-OB.c* 337| 1904 1,000; 4,090,000 5¢ J & JIiJan 1 1934 Old Colony Trust Co,Bos. 
roy end 8 certifica redeemable par_.--.-..-_--..- ---| 1909 1,000; 3,250,000 5 J & jJ\July 11911 Farmers’ L & Tr Co, N Y 
tl Birm & Atl Ist w $30,000. 0007 gz ved 106. -OB.c* ---| 1906 t, 4,185, 5¢ J & JiJan 1 1936 Jan 1909 coupon not paid 
Soint coll tr notes gold peeended 1910 red par_Ta.c* ---| 1906 (1,000 &c| 6,239,200 Re & SS RM |S Fee Sires ae Bei ore 
Equip bonds due $60,000 s-a_ _...__...-.-.-- Ta ---| 1906 1,000 66, 5 M & N/Nov‘'11-Nov’16|Nov 1910 coupon paid 
bth bonds Ser B (V 85 p > 39) due $86,000 s-a__G ER 1,000; 1,118,000 5 J & dJiJan ei July "17\July 1910 coupon paid 
Georgia Terminal Co ist M $4 000 .000 g gu Pp 45 Oo diel’ SOOF  ledeudeas a ’ 5¢ |J & dJiJan1 1927 Yan 1909 coupon not paid 
hama Term’) OR tet $4.00. ANN eg en N& 1.0 ao.) 1907 }.......- 2 445,000 5¢ \J & JiJuly 1 1927 Jan 1999 coupon not paid 
ALBERTA & GREAT WATERWAYS RY.—To extend from Fdmonton, | par, $100. Bonds are limited to $1,250,000 at $10,000 per mile. V. 86, 
Alberta, Canada, northeasterly to a point at or near Ft. MacMurray and . 107. For year ending June 30 1910, gross, $42,565; net after taxes, 
from a point near the western end of Lac la Biche to — eastern end thereof, 18,077; int. on — $18,000; bal., sur., $77. Pres., W. R. Felker; 
about 350 miles. First M. debenture 5s, guar., & 1., by Province | V. -P, & Gen. Mgr. , Geo. D. Locke; V.-P., A. L. Williams: Sec. &iTreas., 
ye ah oy reo — ¥. on0 Oe mile, and $400, 00 for hes ey ter- | J. E. Felker. Office, Rogers, Ark.—(V. 90, Pp. 235.) 
minals: Standard Trust Co. o nnipeg, trustee cemable, all or any, 0 0 M VE «—Goble to Seaside, Ore., 78 m. 
ning Jan.1 1919 at 112%. In Nov.1909 $7,400,000 were sold in Lon- AST RIA & COLUMBIA Ri R RR 


don. The July 1910 coupons were purchased by bankers owing to delay in 


delivery of bonds—see below. V. 89, Pi 1346; we Pp. 558; V. 91, p. 153. 
Gen. Mer., E. A. James, Edmonton, Alberta. & D.O. Clarix, bank- 
ers, “Kansas City, promoted the enterprise. p Ta it is under- 


stood, is in abeyance pending investigation as to circumstances leading to 
guaranty, latter being in any event presumed to be legal.—(V.91,p.213, 153) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. "he. (then to extend from Sault 
Ste. Marie to near Hebron, Ont., 203 m., with branches, 22 m.; total, 
225 miles. Cash subsid $6, 400 per mile. agp grant, about 1, 655, 000 
acres. k, gg 5 ,000, 000, all owned by Lake Superior Corp., which 
guarantees the 5% bonds (see table above), to issued at $30,000 per mile, 
and holds $1,125,000 of the $5,000,0005% non-cumulative ref. stock for the 
benefit of the road. In June 1910 £770,000 bonds were offered in London. 
V.91,p.93. President, T. J. Drummond, Montreal, Que.; Sec. and Treas., 
Thomas Gibson, Toronto, Ont.—(V. 91, p. 93, 716.) 


ALLEGHENY & WESTERN RY.—(See Map Bu 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burch, ‘to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Ralt. & Ohlo from Rutler te New Castle and Pittsburgh under a track 
age arrangement, making in all147m. See V.70, - 849.—(V. 82, p. 691.) 


git ENTOWN RR,.—Topton to Kutztown, Pa., 4% m.; Reading system. 
CK .—$1,268,884 (par $50), including $i ,071 .400 pledged under 
Resting Co. general mortgage. No bonds. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad In Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) | the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign: 
ment from Lehigh Coal & Navigation Co.) at interest on SolF and 5 % on 

50,000 stock a $50), bonds bein ng guaranteed, principal and interest. 

y Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
Jacksonville, Ill.. 65 miles, of which Alton to Godfrey,6m..completed tn 
April 1908, and balance partly constructed. Stock auth., $800,000; out- 
standing, $300, 00U; par $100. Konds ($800,000 auth. issue) , Siercantile 
Trust Co. , St. Louis, trustee. See table above. Pres., Aaron O. 
Jerseyville, Tll.; Treas., A. W. Cross; Sec.. June M. Rhoads, Soecevtlie: ih 


AMADOR CENT AL RR. —Ione to Martell, Cal., 13m. Stock, $400,000; 
par, $100. Union t Co., San Francisco, is mortgage trustee. 
Pp. 156. Pres., Charles Exichicn, Martell, Cal.—(V. 88, p.156.) 
ANN ARBOR RR.—(‘See Map Detroit Toledo & Ironton.)—Owns for 
passenger trains road from Toledo, O., to Frankfort, on Lake Michigan, 292 
miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 
Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
with branch to McNeils, 13 m., is owned by friendly interests. V.89, p. 468. 


STOCK, &C.—Common, $3, 250,000; pref., $4,000.000; 5% non-cum. 
par $100. Pref. stock cert., “Supplement” Oct. 30 1897, P; 3. 
3, ee ath peek. 


In 1906 Det. Tol. & Ironton ss ae I~ nad, acquired $3 
equipment bonds and notes than Series ‘A "hues 30 1910, "P50. 107. 


- Roch. & Pitis.)— 


. , 


and $2,190,000 common stock. V. 8 


EARNINGS.—2 mos., 1 18t0 RRR Ae Gross, $313,602; net, $105,640 
July 1 to Aug. 31. x Gaps Gross, 296,215; net, 102,104 
ANNUAL REPORT for 1908-09 was - V. 89, p. 1218 
Year ending June 30— 909-10. 1908-09. 1907-08 
I ee $1, 856,160 $1,708,481 $1,882, ré2 
pe Sea, 2 a oe 409,424 390,450 ,760 
pO ee Oat eee oe 482,199 491.938 468.880 
Deduct—Interest, hire of equip., &c_ 391,908 469,694 408 ,483 
MI 65 ie Sal arin we ras ek ,997 4,153 5,012 





Balance, surplus $84,294 $18,091 $55,385 
New directors, Mch. 1910, V. 90, p. 976. Pres., Joseph Ramsay Jr.; Sec. a 
H. B. Blanchard.—(V. 90, p. 446, 770, 976, 1101; 7. Oks Be 945.) 


ARGENTINE ps onan get RY.—See page 165. 


ARIZONA EASTERN RR. —Owns Maricopa to Hassayampa, Ariz. about 
74 miles; Bowie to Globe, 125 m.; Cochise to Pearce, about 35 m. : Tempe to 
Mese, 8 m.; total, 242 miles. A consolidation Feb. 1 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley Globe 
& Northern, &c. V. 90, p. 446. Stock authorized, $40,000,000, of 
which $5, 321 .400 issued to take over existing properties. No new bonds 
authorized to Oct. 1910.—(V. 90, p. 446.) 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., 61 4% miles, was tg Sept. 1909. Extension from Pine 
Bluff to De Vails Bluffs is proposed. Stock auth., $3,000,000; out Sept. 1909 
$1,240,000. Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co 
of ‘Colorado Springs, Coi., trustee; $2,860,000 were subscribed for on ac- 
count of 143 miles under construction. V. 86, p. . Pres., Alfred 
pom, Chicago; V.-P. and Treas., Wm. A. Otis; a and Asst. Treas., 

. E. Titus, Colorado Springs, Col. peter = 86, p. 10 

ARKANSAS MIDLAND RR.—See St. Louls lag as & Southern. 
RKANSAS OKLAHOMA & WESTERN RR.—To extend easterly from 
t~ Ne, Ark., to Memphis, Tenn., 295 miles, and westerly from Siloam 

gst§Ark., to Oklahoma ‘City, Okla., 230 miles. In operation Sept. 
rom Rogers to Siloam Springs, 30 miles, and from Rogers to Monte 
mes. Stock auth., $3,000,000; outstanding Sept. 1910, $720,000; 





branch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m : 
total, 121 miles. Stock, $1,619, 000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. Vv. 84. p. 867. Year ending June 30 1910, 
gross, Gen 987; net, $279,2 1; other income, $1,768; rents, hire of equipt. 
&e., $38, 879; balance, pa ay $222,100. Pres., John F. Stevens.—(V. 
85, p. 164 


ATCHISON & EASTERN BRIDGE,—Owns rallroad and wagon bridge 

. Atchison, Kan., connecting with the union station. Used by the Atch. 

. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 

Ouln ney A requeasieates of the Chic. & Atch Bridge Con. foreclosed Mch 4 

1898, pa ae SS fe? Ae Stock, $700,000; par, $100 pershare. Pres. 
and Treas., is, Ghvuaed. O.—(V. 67, p 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1910 comprised 9,961 miles of railroad and embraced 
a ‘enbroken ag of track from Chicago, II! , via Kansas City, Mo., and Al- 

uerque, N. to the Pacific Ocean; also to Galveston, Tex., and the 

Quit of exico. whe operating J gy ag the 9.961 m. are divided as follows: 


Miles. 
Atchison Topeka & S. F_...7,439.64| Pecos River RR_-_---.-..-.- 54.26 
Rio Grande & El Paso 20.21|Santa Fe Pres. & Phoenix... 257.40 
Gulf Colorado & Santa Fe__1,518.18|Southern Kan. Ry. of Texas 124.92 
Eastern A 5 New Mexico. 225.21|Texas & Gulf Ry 96.14 
Pecos & . Texas Ry 225.29 

This is oncieaive of 211.78 miles of new lines completed on last-named 
date, of which 88.57 miles ready for operation July 11910. Also controls 
through ownership of securities, or owns jointly with other roads, 826.25 m. 

Cut-off Texico, N. M., Brownwood, Tex., 3U0 miles, with branches, 
total about 500 miles, under construction. V. "89, p. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). V. 85, p. 598. 
The stockholders were on Oct. 27 1910 to ratify the purchase of the Conche 
San Saba & Llano Valley, Kings River Gulf & Inter-State Ry. of Texas, 
Texas & Guif and Fullerton & Richfield, also the lease of the last-named 
and the Arizona & California. V. 91, p. 5 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers + foreclosure cole of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

The railway company in July 1909 owned in fee 6,693.14 miles of system, 
and also all, or nearly all, the bonds and stocks w 3 the various companies in 
which the title to the other lines Is vested. V. -B- 974. A list of such 
holdings Is In the general art (in V. 62, S. “738 , 733) and successive 
annual reports. V. 69. p. 1300; V. 71, p.2 

n Francisco & San Joaqui vin Valiey Ry. was ‘sient June 1901 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 

STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtge. and nv Increase In the pref. stock can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is —_ * 
486,000, of which $10,800,000 reseryed to acquire other lines; also $6, 

470 in special trust for improvements, oO &c. Pref. stock eas 
cates in “Supplement” of April 1897, 

Stockholders voted Jan. 30 1907 to Nnstnee the auth. com. stock from 
$152,000 ,000 to $250 ,000 ,000 and also not exceeding $98 .000 ,000 bonds, to 
be convertible into com. stock. V. 88, p. 1001. See BONDS below. 


Y ancscaneoe 


DIVIDEND— "99. '00. "01. "02-05. ‘06. '07. '08. "09. 1910. 
On common (%)--.-. 0 0 8% 4yearly 4% 6 5 5% 6 
On preferred (%)_-. 2% 4 5 S5Syearly 5 5 5 5 5 

BON DS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 


p. 974; V.86.n 1098) gives a lien, either by direct mortgage or by collateral 
trust, ‘on 8,340.55 m. of the system, together with all the equipment and 
terminals owned by the comnanv and future acaulsitions. 


General Mortgage 4s—Amounis Reserved, ....--.-- In 1895. In 1910. 
a To retire guar. fund notes paid and car trusts -.$15,500,000 $2,339,383 
ob Non-assenting bonds from reo peonation of 1839 1,500 ,000 504,960 
c Chicago & St. Louls Ist mtge. 6s. ......-..---- 1.490.000 1,500,000 
For improvements, terminals, second track, &c... 30,000,000 1,852,102 
For acyulsition of Atlantic & Pacitic and other lines 20,000,000 6,731,554 


The Adjustment Mortgage (Abstract, V. 62, p. 739) ts to the Central Trust 
Co. astrustee. Interest is payable only out of net earnings up to 4 % In each 
year, cumulative since July 11900. Present issue ts limited to $51 ‘228 ,000, 
but when the $30,000 ,000 general 4s authorized for tmprovements as above 
have been Issued. $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 tn any one year, but only by 
a majority vote of the adjustment bondholders. ‘Unterest—In Nov. 1897 
paid 3%; since, full 4% yearly 

Eastern Oklahoma division 4s of 1903. V. 76. p 434; V. 79, p. 1331; 

V. 86, p. 980, 1041 


V. 84, p. 1549; V. 85, p. 598; 

The Trans-Conitnentai Short Line” first ‘gold 4s of 1908 are limited 
to $30,000,000 authorized issue. The $17,000.000 sold in July 1908 
cover 694.46 miles in operation, comprising the line from Amarillo, Tex., 
to Pecos, Tex., 376.06 miles. Clovis, M., to Rio Puerco, 257. 52 miles, 
(completed ir 1908); the Pecos Valley & Nesthenghame: Cameo, N. M., te 
State Line, 208 m., and branches aggregating 60.88 m. The remaining 
$13,000,000 can be issued at $25,000 per mile. V. 87, p. 479, 878. 

The $30, 000,000 ~ gg ed 4s of 1902 ane paid off $2,500,000 yearly. 
See V. 74, oP; 150, 204; V. 75, p. 680; V. 338, 

The 4s of 1905 ($50, 000, 606 auth. eae ce convertible Into com. stock 
at par between June 1 1906 and June11918. V. 79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867. The $26,056,000 issued in 1907 are con- 
bing Say Bp A stock at par toJ»ne 11913. V. 84, p. 1051, 1112; V. 85, 
D. 97, a 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
bisa Rael nace (see Bere ouleviils “* hae Re, $100) $1,700,000|7 In 1910|M & SjSept 61910 3%/U S Mtge & Tr Co, N Y 
Ox uisville ashviijle 
Atlante SSC wadrcws Bay tse $1,000,000 ¢ ted.-|""'85| 1908 | 1,000] 435.000 Gg |A & OlOct 11938 |New York and Atlanta 
Atlanta Terminal rae moog mtge $1,500,000 eeta. S.c*ér 3.3) 1903 i 1,500,000 4 J & DjJune1 1953 Standard Trust Go, N ¥ 
West point due $2,500,000 auth...-.-- OG wens 100| 2,464,000/6 in 1810 J & J\July 91910 3%/|Atlanta Ga 
Aaa & First Mtge $2,200 000 gold._GuP.xc* 83) 1889 1,000 .200 ,0U0 5¢ iM & NiMay 11919 Reading Terminal, Phila 
Atlantic City purchess 2 money realestate mtge GP| -..| 1900 1 000 75, 4% |A & OJApr 1 1930 do do 
Sea Coast prior lien mortgage gold.-...-.-.----- 66; 1898 |--.--- 350,000 5¢ |A & O/Apr 1 1948 do do 
ee one M $4,500,000 ees sequined ee All | 1901 as Yo 13 San" 8 4s ‘ 44 *, J guy dota 336% Manes do do 
At 5 ic Coast Line Co, (Conn.)—Stoe u eos] <s 000|See text. one ptio’ % more 
ts of indebt Inc non-cum $5,000 ,000-.__- SBa,r ---| 1897 | 100 &c} 5,000,000 Scur|J & Djiirredeemable’ |In 1909 pald 5% 
“ao ri red 105 after 20 yrs ‘option text SBa ---| 1900 100 &c 4 J & dJ\July 11910 2% jIn 1910 paid 4% 
do redeemable at par after 5 = peice ---| 1905 100 &c} 3.000 "000 4 JI & dJiJan 11925 In 1910 paid 4% 
Atlantic Cogst Line RR—Stock common (text) - -- --- eT 100} 56,964,400/6 in 1910|\J & JiJuly 1119103 /|Treas A ce, Wilm, N OG 
Class ‘‘A’’ com stock tax exempt (Rich & Pet certs) coud ‘aeek 100} 1,000,000/6in 1910|\J & JiJuly 111910 3 do’ 
~~ ae CONE id. cs Guniikd + ons waded mers sult as 100 198 ,500/5 in i909|M & N)iMay 1019102% do do 
Coll tr M gold secured by L & N stk red 105__c*&r .--| 1902 |1,000 &c| 35,000,000 4¢ iM & NiOct 1 1952 J P Morgan & Co, N Y¥ 
Unified mortgage gold $200,000,000 authorized _ - -- aul Se teccetake 15,009,000 4¢ |\J & D/Dec 11959 United States Tr Co, N Y 
Conv debs $23,562,500 red 105 after May '16- SBar .-.| 1909 100 &c} 10,346,000 4 M & NINov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van ist M $1,500,000 g gu p & Ba.c 40} 1907 1,000 720,000 4%e\F & Al/Feb 1 1947 Ss Co, N Bal 
Winston-Salem Southb ist M g to be guar jtly Us 90) 1910 1,000} See text G8 tend 0 years United States Tr Co, N Y 
-Equiptrit on © sold $225 foe ot a ....$Ba c* -.-| 1907 1,000] | 2,925,000 4¢ iM & Sito Mch 1 1917|U »N Y; & Balto 
onds to Be unded by Unified 
First consol M $51,326,000 gold Gext) __F.c* &r*| 3,947) 1902 |1,000 &c| 51,326,000 4¢ M & SjJuly 1 1952 United States Tr Co, N Y 
- Certificates uf Indebtedness CEE Gia as cnn whine ---| 1902 100 &c 232,900 4 M & Nitrredeemable Treas Office. Wilm, N O 
North East (S C) cons M gold Flor to Charleston. - .c 102} 1883 1,000 657 ,vuU 62 iJ & JijJan 1 1933 United States Tr Co, N Y 
: Atlantic C L sof S Cc vy ist M (ist on 355 m)g_S Bac* 696| 1898 1,000} 5,547,000 4¢ 3 & JiJuly 1 1948 Safe Dep & Trust Co,Balt 
Petersburg M class A gold ................--.---- 68} 1881 ,006 868 ,000 5g |J & JiJuly 1 1926 Richmond Office 
o do class B gold (Petersbu (seas to Weldon) - 68; 1881 1,000 800 ,000 6 3 A & O/|Oct 11926 do do 
Ric mound & Petersburg first mtge ($24 o are 7s) - 22) 1875 | 500 &c 340,500) 6& M & N|May 1 1915 do do 
Coasol M g (Richmond to Petersburg, etc) -. .._Ce,c* 27| 1890 1,000 300 ,000 4% giA & OJApr 1 1940 Brown Brothers, N ¥ 
Wilm & W bag _- M ($938, —¢4 are 4s) g..SBa.c* 479| 1885 1,000} 4,000,000;\4g &5¢\J & JiJuly 1 1935 First Nat Bk, NY; & Balt 
W imingto ew Bern ist M gold assumed . SBa 90) 1897 1,000 06,000 4¢ \F & AjAug 1 1947 Safe Dep & Trust Co.Balt 
Nor & Car ta ist ut gold pe Pt Vato Tar N C)_--Ce.c* 110} 1889 1,000} 1,320,000 5¢ |A & O|Apr 1 1939 Central Trust Co, 
S2co"d ine ects woe Sse cele al ail SBa.c* 110] 1896 1,000 400 ,000 5¢ |J & JiJan 11946 oe Dep & Trust Co,Balt 
Sav Fla & Ww ist al “G2, 444,000 are 5s)... Mp.c*&r 547| 1884 1,000} 6,500,0005¢&6¢\/A & OlApr 1 1934 United States Tr » fe NY 
Charleston & Sa ah gen m gold. "8Ba.c* 111} 1886 1,000; 1,500,000 7¢ |J & JiJan 11936 do 
Bruns& W ist M (Brunswick to Albany)” g gu-Mop.c 169] 1888 500 &c| 1,407,000 4¢ \J & JiJan 1 1938 do & 
Stockholders were offered in 1909 the right to subscribe for $28,258.000 eusees by Atlantic Gulf & West Indies SS. Co., which in 1910 urcheees the 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- | 5 boats owned. V. 82, p. 1267; V. 83, 35, 1290; V. 84, p. V. 85, p. 


tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con- 
<— Pet | common stock at par to June 1 1918. V. 88, p. 1435, 1559. 
holders were offered gr 1910 ent to subscribe for $43, 686,000 

4% bonds at 102%, —— 32%% between June 1 and 3 1910 ‘and 
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or 

optionally in full at any time; they are convertible into com. stock at 

on and ~ Bon June 1 1913, but prior to June 11923. In July 1910 $41, 

a been paid on account of two last named issues. V. 90, p. 913, teas. 


The several issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

LATEST EARNINGS.—/1910_-- -. Gross, $17,090,898; net, $6,281,411 
2 mos., July 1 to Aug. 31. |1909__--_- Gross, 16,702,111; net, 6,460, "667 

Balance after taxes and rentals for 2 mos. of 1910 was $5, 640, 623, against 
$5,904, 753 in 1909. 


REPORT.—Annual meeting fourth Uggs | in ee: Report for 








year 1910 was given in V. 91, p. 939, 949; see also page 
er 1008-00, moet 6 

Average miles operated_______--__-- 795 9,4 
Operating revenues_-_____.--.----- $104, 993, 108 $94, 268" 717 $90,617, 706 
Operating expenses___.__....------ 69 1/820 57,495,195 60,629,915 
WE aida sd oa ba nein « ba eam am 2°006°419 3,015,219 3,244,596 

Operating income. .............-. $31,224,956 $33,755,303 $26,743,285 
SE IE iio on ate cceddinks dda 2,550,055 1,158,375 671,974 

PE, PE non ao dc taetueeun be $33,775, at $34, a 678 $27,415,259 
Interest on bonds___.____._----.-- $11,984, 151 $13, 8082 $12,579,302 
Hire of equipment, rentals, &c____-- 2, — 294 08: ‘835 1,238,449 
Dividends on pref. stock (5%)-_----- 5.7 5. 70 


708,690 ,690 
Dividends on common stock. ---_---- OF ‘a8. ‘030 (Os, 152 -350(5}4) 5662607 
Additions and betterments_------.-- 4,000.0 000 9:000 ‘000 340 


$365,846 $398,521 $1,885,879 

OFFICERS.—Chairman of Executive comms Walker D. Hines; E. P. 

Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 
Directors.—Charles Steele, Edward J. “aliens Paul Morton, H. 

man Duval, Thomas P. Fowler, yoae 2. Hines, T. De Witt Cuyler, N 

John G. McCullough. Vermont; B 

Dries L Smith, Chicago; Andrew é. ‘seed 
S. Gleed, Topeka; H.C. Frick, Pittsburgh. 


OFFICE.—5 Nassau St., N. Y.—(V. 91, p. 588, 716, 939, 949, 1024.) 





ca 
oy Boston; Edward P. Ripley. 
ichita; Howel Jones, Charles 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Brunswick: 
Ga., to B am, Ala., 453 miles; ms to Waycross, Ga., 26 m.; 
Fitagerald o3. omasville, Ga: 81 m.; ‘Atlante. to anchester, 75 m.; 


Pyriton to Ashland, 7 m.; leases Geo a Terminal ¢ Co., 


In Atlanta, 2 m.: 
rare in Atlanta, 2 m.; total, 659 miles. 


° tee Vv. 


$1, ,000 stock, respectively, all owned by the railroad, 
wil provide terminals at Atlanta and Birmingham, respectively; they were 

for 99 years, their bonds being guaranteed, prin. & int.; % 
be stock; V. 84, p. 1426; V. 85, 1204; V. 88, p. 156, 227. Atlantic Gulf 
& West Indies . Co. (Clyd —- ) operates between N. Y. and Bruns- 


yde 
wick. V. 91, p. 465; V. 87, p. 616 


RECEIVERSHIP.—On Jan. 2 1909 recelvers were Oe ae the Jan. 
1909 coupon on the first 5s of 1008 being defaulted. 9. 156—see 


tableabove. President H. M. Atkinson is now sole receiver. V. as. p. 821; 
V. 91, p. 945. See President’s report of Jan. 5 1909, with opinions of 
experts, &c. V. 88, p. 227. $3,250,000 2-year 6% ‘receivers’ certifi- 


cates were sold to replace 19-miles trackage J) +> er wT and build 
Bessemer branch, V. 88, p. 1497 . 40, 102, 223. The 
coupons due May 1900 to May 1910 on the joint ak ae were purchased 
by private parties: Nov. 1908 coupons were paid by the company. V. 88, 
Pp. 1196: V. 90, p. 1237. 
General Committee.—Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied Bt ay gs Depositaries, Manhat- 
eo ea: N. Y., and Old Colony Trust Co., Boston. V. 88, Pp. 1196; 
- 90, p. - 


Commitiee for First 5s.—S. H. Fessenden, Philip Stockton and F 
Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99, 157, és 


Commitiee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88. p. 623, 685, 943. 


STOCK Thy’ of shares, $100; issued: common, $25,000,000; pre- 
ferred, $10,000,000. Of these $17,000,000 common and $5, 600, 000 pre- 
ferred deposited under collateral trust notes. 


have been issued, of which $5,005,060 is ‘deposited under coll. trust 
. trust 5% notes (originally $8,000,000, but reduced to 3628 ,239. - 
200 and extended in 1910, per plan V. 90, p. 1237, 1295) area — °o biiga- 
tion of the railroad and the Atlantic & Birmingham Construction 

The interest until payment thereof is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 
ge The general reorganization committee agree to provide in the plan 
or the 4 Aer a of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic ist M. bonds and $5,600,000 pref. 
and $17, 060, 000 com. stock of the railroad (or cash representing matured 
equipment bonds), entire stock ($5, on ,000) of Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3 .600 acres of iron ore lands (subject to 
$4,359, 000 bonds, incl. $310,000 treasury bonds),and the $1,100,000 stock 





and $1,000,000 bonds of Brunswick SS.Co., the last mentioned being guar- 


1404; V. 88, p. 451. 503 | Equipment vbiigations other than In table. above, 
140,000 5s, maturing $10,000 quarterly (Q.-M.) to Mch. 1 1914, of which 
30, 600 provided for by receiver's certifica 
‘he controlled oe the Geo Terminal AE a Terminal 


& Iron Co. and Brunswi Co. were placed in 
receivers’ hands in Feb. 1909, ir bonded dates a respectively 
75.000. “ty £3 445 000. $4,159,000 (includ $2,000,000 
ron Co d $1,2 ’ 4 - 4. p. 1427, 1551; V. 85, p. rt . 88, 
p. 156, ase bry 563; "Vv. 91 65. 

LATEST ARNINGS.——} Po10 Sane ROR Gross, $442,990; net, $104,994 
2. By gey ny ie | Gross, $378,247; net, $57,466 


x year ear ending Sune 30 1910, a $2. 579, 346, against $2,069,807 in 
1908-08; Re $579,3 against "$35 
= year cman June 30 ipoe in V. 87, p. 1291, showed on 491 
“ross, 8 1,583,805; net, $426,663; other income, $136,689; interest, 
ee c., $518, 714; bal., sur., $44,637. V. 88, p. 227.—(V. ‘91, p. 945.) 


abl b SNe A& CHARLOTTE aint LINE fe BY on Mor Goutere Ratlway 


ae . ing contract of 1881 accepted by the Southern Ry. requires the 

sre of Interest on At. & C. .o- and 5 % on stock; if gross earnings ex- 

ceed $1,500,000 dividends to be 6 %, and If they exceed $2 500 ,000, 

The $5,500,000 bonds extended to Jan. 1 1910 at 4%% were urchased 

by the uthern Ry. and placed under its consol. mortgage. V.89, p. 1595. 
DIVIDENDS, Y's yen to "89. —.- 1891 to Mch.'01 incl. 


Since 
Per cent-- 5 yearly. 5% 6yearly (M&S). 7 yriy.(M&S) 


EARNINGS.—For ae 30 seee. , $4,305,174, against 
$4, 000, 0.262 in 1907-08; v net, $1.88 t $1,477,990; int on bonds, 
$247,500; divs. rs (7%) 3 $11 tion exp., $2,500; bal., sur., 
$1,463, 566. Fationiid, sn Y.—(V. 89, p. 1595. ) 
phy LG & ST. ANDREWS BAY RY, —QOwns from Dothan, Ala., to 
Panama Ci Andrews Gulf of Mexico, 85 miles; opened 
July 151 000; outstanding $300,000; i 
Coane ame first 68, (Ge call a @ Banking | Goxpore ioit, of atlante. 685; 
t par ° 
V. 83, p. 370. for 6 6 monthe nds Dec. 31 1 » $51,454; net, 
16,185; interest on bonds $127 50; bal., sur., w+ 33.535 A. B. 
. Atlanta, Ga.: Sec., G. H. Purvis, Dothan (V. 88, p. 685.) 

AILANTA TERMINAL CO,—Owns union pessencer station opened 
uae 14 1905. with approaches, used by Southern Ry., Central of Georgia 
Ry. = ‘by the Batata mad Point RR BR ogg F - —: 000, owned in equal pro- 
euvers. the t ar an ex- 

car basis. V. 76. Dp. pants: 1394; V. mT gh Pts: Vv. $8. Dp. 11 
CATLANTA & A & ae Ee EOINT § -—Atlanta, Ge. ., to West Potat. Ga. 
86 miles. gia RR. owned $547,200 stock and $388,906 
deb. cert. wy Delt pee cmon Atlanta, Aah — is opera at rental of 
$16,000 yearly—4 % o es cee. © Vv. 73. 354. 
conte stockholders voted jon an. 20 1er0 Ra tnaennee oh 4B: from $1,232,- 

0 to $2,500,000, $1, 2,000 being offered to stockholders at par to retire 

31. 232 ,000 deb. os July 1 1910; Vv 89, Pp. 1595; V. . 913, 


DIVIDENDS iy 190 in 1855 were for Ln 4 ears hen per ann 
qu tt 1 ieee 3 ru 901 Inclusive, 6 % yearl s i Oct 1 1899, "35 ‘maint 
904 to 1909, 6% year 6 
In san ie of; $1,151,791; net, $23 ‘sdee other “income, $44,631; 
charges, $160,652 divs., $73,932; surp., $45.433.—(V. 90, Pp. 235, 913.) 


ATLANUES CITY RR.—Camden to Atlantic City. 5 Ss? m. (double track 
brance es low Junction to Cape May, N. J., ;, Wi 
m.; Gloucester, 12 m.; Sea Isle City, 12 =. $ ees City, 
V. 72, p. 1278. STOCK, god $2,625,000; pref., 
Reading Co. owns over 99% of stock, and guarantees consol 
and interest. PR of guaranty, V. 75, p. 1398. a eo latter, $2, 
are reserved to retire prior Hen bonds. See V. Pas There are also 
outstanding $23,500 Sea Coast RR. series ~ 5s Be $ 34 ‘serles B 5s. 
EARNINGS.—1 mo., Gross, $305,711; net, $147,068 
July 1 to July 31. Gross, 266,181: net, Tee 4 
For year ending June 30 1910, gross, $1,805,007; net, $352, 182. In 
1908-09, gross, $1,626,055; net, $346, 250. (VY; 82, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic oast Line RR. below. 


STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which _— offered pro rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chiefly to purchase, at 97 % and interest, 
any of the $5,000,000 am “B” certificates of ss offered. This 
increased stock outstanding to $17,640,000. V. 89, 666. 

As to the —— of indebtedness, see editorial Oct. 1897, Sup- 
plement, p. 3; V p. 564; gis Be 1310. In 1898 $5,000,000 stock was 
distributed as a 100% yi di dena oe. one = 1900 $10,000,000 4% 
certificates of indebtedness Uinctuding 82. P 52,500 c Coast Line 
RR. Co.), a8 a 100% dividen eo; Vv Vv. Dp. 4935 As to 
securities pledged to secure equally the auteenies iy tnas btedness, see V. 
17, p. 1310; V. 83, p. 560. al. Y ont 1910, V. 91, a eh 
CASH Vath ets 02. Pe "04, Ss "06. be "08. 910. 
DIVS..% hig Bd 8 10 8 2.222% To Sep. 7% 
Chairman, Henry Walters. Sv. 90, ss © 502; V. 91, p. 1091. 


ont UARTIC COAST LINE RR.—(See Map.)—Operates A Richmond 
‘olk, Va., on the north, ad —_ ilage— Port Tampa and River +9 

ris, — the ‘south, and Montgom ta, Ga.. on the w 
reaching the ports of Norfolk, Va. ; ey nent A C.;' Charleston. S. 
Savannah an Greneuten: Ga., and Jacksonville and Port Tampa Fla. 

Sav. Florida & Western ye was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30 ,600 ,000 of the $60,000 ,000 Louisville & Nash- 
ville RR. stock for $10,000,000 ‘cash, $35,000 000 In 4% collat. tr. bonds 
and $5,000,000 stock. 785. 


V. 75, p. 733, 792, 905; V. 79. p. 7 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, ae. see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atl a Seast L RR (Conch ; 

Midland ist M g (Bain Montg) ..Mp.xc 174) 1888 $1,000} $2,800,000 5 M & NI|Nov 1 1928 Metropolitan Tr Co, N Y 
Sitar smo ee Ages) He ae | “Eg Eig) te Yi Tig [Sgn NY 
Sanford & St P. urg first m Id......- Pe . 0 g an ¢ ¥ 
Ashley st (ios gage eine piaieatteteed SOOT ico nccnes 33'500/ 8” |3 & JiJan 11915  |People’s Bk, Chast’n,SO 

ORG int M colt Ocala to inv & bo .Ts.c*| _64| 1888 1,000} 492/000} 4¢ |J & J\July 11918 United States Tr Co, N 
A fant e | Danvitle— fst M $4,425,000 g Int rent.Mec* 275) 1900 1,000} 3,925,000 4¢ |J & JjJuly 1 1948 Mercantile Trust Co, N Y 
ei es Goo eld intent cosh tae 78] 1004 | 2.000) ab 280 ects (Rem an’ JU 2090, 1 sl cheek teas Sos Sts © 
— 1,800 ,000.._...- o-| oae- ’ ° text -an rs 
Minera SSE, ones aa) ae ait |, ih] Seg] yee lus air [eaetan a 
Atlan Stock 6 % rental Grana Tr’k 1 iene ° 000 Dp ndon and Po 
Atlantic & Western Fist mtge $3. 000 ,000 gold_.1B 10} 1903 |1,000 &c 2 5¢ |J & dJiJan 11944 International Tr Co, Bost 
Augusta & Savenenh — Stock 5% rental Central of Ga GS snus 100; 1,022,900 5 J & dJiJuly 61910 2%/Savannah, Ga 
Augusta ern— First uch mtge gold__..Ce.xc| 8234; 1894 1,000 400 ,000 5¢ iJ & D/Dec 1 1924 J P Morgan & Co, N 
ayo eon Stati Station—First M $2 600 gold...SB ---| 1903 {1,000 &c 225,000 4¢ |J & JiJuly 1 1953 Safe Dep & Trust Co, Balt 
+ k—. «Mim Morris RR—Stock (see text) -- - - seu) echo 100 225,000 3% |J & dJ\July 11910 1%/|Erie Railroad, New York 
elosare RE, & Atilantic—1ist M gold. .Mp.c* 88| 1894 1,000; 1,250,000 Sg iM & § ym 4 1 1934 Broad St wh Bank, Balt 
' um and Val ist M interest rental. --- 3) 1879 48 ,500 6 J & JiJuly 11929 Farm & Mech —_ 
ay and Val RR—ist M interest rental- - -- 5| 1879 100 &c 72 800 6 J & dJiJuly 1 1929 do 
ie C V RR Exten—Stock gu ($270,000 carries 7 %) sos! esse 50 390,600; 5&7 |J & JiJuly 1191 do de 
First mo interest rentel..............-- Ba 27| 1881 1,000 230 ,000 6 J & dJiJuly 11931 do do 
Baltimore & arrisbur R—Mortgag e gold. MeBa,c* 32| 1886 1,000 690 ,000 5¢ iM & N'!Nov 1 1936 do do 
First M West Ext & 6,000 p =) a) fa Ay MeBa,c* 15) 1888 1,000 240 .000 5 g M & N/May 1 1938 
Baltimore & Ohio—Common stock $152,750 ,000_-_-- asel seu 100/152.238 800/6 In 1919|M & SiSept 11910 3%/Co’s Office, 2 WallSt.NY 
ef stock 4% non-cum authorized $60,000 ,000-- _- <~nol walke 100} 59 983 954/4 1n 1910/M & S/Sept 11910 2% 
Prior lien mtge gold not subject to call....Me.c*&r| 1,076] 1898 500 &c} 74,824 000 3% eI & JITjJuly 1 1925 do do 
First M gold fedoem at 105 after 1923....Us c#&r| 1,657) 1898 500 &c! 74,997 250 4¢ A & OfjiJuly 1 1948 do do 
Southwestern Div ist M $45,000,000 gold... F,c&*r 930} 1899 500 &c| 44,951,64" 8% eI & JUiJuly 1 1925 do do 
Pitts vane, & Mid Div (320, 0060 ,000) Ist M g_Ce,c*&r 384| 1898 600 &c| 276,175,230 3% 2a z Nov 1 1925 do do 
P LE & W V Sysref g red 100 after 1925..Un c*&r| 1,642| 1901 1,000} 43,260,000 4¢ iM & NINov 1 1941 do do 
New York Div& Term first mtge $10,000,000 gold- nw af Leeda t See text 4g |iJ & D/iJunei1 1948 do do 
Conv dehentures cold redeem (see text)..._-.-. --- ---| 1991 1.ann OX AAD 4¢ iM & SiMeh 1 1911 do do 
I ee ka wabounn -.-| 1910 | 100,000} 10.000,000 4 £ M &S10/Mch 10 1911 do do 
Secured gold notes $50,000,000 auth call par. Usm.c .--| 1910 |1,000 &c} 40,000,000 4%e\J & DiJune 11913 do do 
Equipment bonds due $1,000,000 yearty__......_- nook eee 1,000} See text 4 P.M. Bree Oe 2 2000. Ae chbcds gon ckkbbsccose 
Bonds Underiying First Morigage 34% % 
Loan 1853 extended In 1885 gold. .........-..--. 377) 1853 500 &c 102.500 4¢ iA & O/Oct 1 1935 do do 
Pittsburgh & Con ist M cxteaaed In 1896 In gold... -.-| 1868 1,000 56,000 4¢ |J & dJiJuly 1 1946 do do 
Cent Ohlo $2,500,000 con ist M (ist loan) g-MeBa c 144} 1886 1,000; 1,009,006 4% eM & S/Sept 1 1930 do do 
Pittsburgh Junction ist M $1,440.000 gold Me.c* 7| 1882 1,000 2934 ,000 6¢ i) & JiJuly 1 1922 do do 
ztn addition $7.635.050 pledged as part collat. for! Pitts. L FE. !& W. Va). Sys. 4s. /|s Coups. |M. & N.:) reg. int. Q.-F.) % Reg. int. Q.-J. 























Lines ones | and trackage— Mtles. Lines owned, &c.—(Con.)— Miles. 
Richmond, , to Port Tampa, Paola Jct. near Sanford to St. 

PER sow ennceGinwidurubine=« 0 is, Sey eee 145 
Norfolie, Va., to South Rocky Palatka, Fla., to Brooksville... 145 

DE ve ndnn townie canes 115] Milldale, Fla., to Perry ...-..-- 163 
Oontentnes to WilmIington--....- 105 Branches, Brak 6 vin ab alee Wes 1,516 
Wilmington. N. C., to Pee Dee Leased— 

SURE... eR inadkabaceene 97|Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga. .166 Lane to Sumter, S. C....-.-- 40 
Sumter to Columbla......_..._- Teel GOR on awe ckceetecece 13 
Yadkin Jct. (Wilmington, N. C.) — 

Sb BORING... oo ctttakwetanee 116] Total in earnings-.......-.--- 4,463 
Waycross, Ga., to Folkston, Ga_. 34/Closely allied lines (see each co — 
Jesup, Ga., to Montgomery, Ala.354/| Loulsville & Nashville _ ...... .6,970 
Brunswick, Ga., to Albany....-.- 169| Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla_.349| Northwestern RR. of So. Car... 71 

Also owns one-sixth interest In the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 


In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 88 miles, to be 
completed Nov. 1910, the two proprietary companies to guarantee an 
issue of ist M. 50-year gold 4s. V. 89, p. 161, 598; V. 90, p. 238. 


ORGANIZATION.—Originally the Atlantic Coast Line of Va. (chance of 
name being authorized April 23 1900); Anes 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the ‘fol owing allied properties: Wilming 
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and 
Virginia and Norfolk & Carolina RR. The Florida Southern and Sanford & 
St. Petersburg were merged April 1903. V.76,p 918,971. The Atlantic 
Coast Line Co. (of Conn.) June 30 1919 owned $3*,008, 495 comm:n stock. 
See that co. above. V. 70, p. 893: V. 71, p. 1116, 1310; V. 83, p. 560. 


ae Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
tock was assumed as so much of the com stock of the new company 
Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to Nd ae for the conversion of new 4% con- 
vertible debenture bonds. p. 490, 1295; V. 89, p. 1141, 1346. 
The pref. stock ($18 .850 000) was In 1902 mostly exchanged for 125 % in 
4% certificates of indebtedness. V. 75, p. 1252. 


DIVIDENDS(%) '00 ‘01. '02. '03. ’04. '05. '06. '07. 1908. °09. 1910. 
Com. (incl.Cl.A). _. 2% 3% 5 5 asi. 6 6 b5% «6K 6 
Preferred __.---- 2% 5 5 5&5 5 Ss & is 5 5 May. 2% 


a Also 20% In com. stock scrip and 5% tn Atlantic Coast Line Co. 4% 
certificates of indebtedness. V. 81, 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 

BONDS.—First consol. 4s of 1902 (limited to $51,326,000 onan? 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles owned, 
subject to the underlying bonds. 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, -1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds; 
(2) $23,562,500 4% debenture bonds convertible into com. stock, these last 
to provide an alternative method of retiring the $23,562,500 certificates of 
indebtedness if the holders elected to exchange for debenture bonds at 
par prior to March 1 1910; and (3) to increase the com. stock to an amount 
sufficient to provide for conversion of the debenture bonds. =e 


Purposes jor Which the $200,000,000 Unified 4s Were or Are Issuable. 
To be issued for improvements and to retire $2,000,000 Jack. & 
S. W. bonds, $1,600,000 Wil. Col. & Aug. 6s due June 1 1910 
and $5,000,000 Atlantic Coast Line RR. notes______._.__-. $15,000,000 
Reserved to retire same amount of 4% certs. of indebtedness, if 
surrendered prior to March 1 1910 (on June 30 1909 only 
$21,566,000 of these certs. were outstanding, remainder re- 
served to retire pref. shares still unexchanged) -__._..____- 23,562,000 
Reserved to retire underlying bonds_______........-----.--. 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 
indebtedness) for future construction, improvements, &c.)_. 77,348,000 
The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time u A Jan.1920, or, if called, up to 30 days prior to the 
date of redemption. e holders of all but $232, 900 of the $21, 566, 600 4% 
certs. of indebtedness exercised the option to exchange on or before Mch.1 
1910 their certs. for deb. bonds or unified M. bonds at par. V.89, p. 1481. 
As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization’”’ 
above. They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding March 1 1910 $55,000 Bruns. & West. incomes. 
The Washington & Vandemere 4 %s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & 1., by endorsement. V. 84, p. 1246. 


FINANCES.—In Feb.1910 the Py ~ la & Nashville dividend rate was 
raised from 6 to 7%. V. 89, p. 

LATEST EARNINGS.—/1909- eee: $29,810,868; net, $9,987,151 
12 mos., bie 1 to June 30. |1908-09__Gross, 26,144,065; net, 8,081,166 

REPORT.—Report for year ending June 30 1909 at length, V. 89, p. 
1340, 1352 (editorial, p. 1312). eae: eS with 1906-07 inaccurate. 











908-09 1907-08. 1906-07. 
pial 2 aan eye $26,144,065 $26,029,052 $26,771,528 
Jperating expenses and taxes.._.-.- 18.062.899 20'043.794 20.442 027 

Net receipts from traffic.......-.- $8,081.166 $5,985,258 $6, ase: 501 
TE MRIS vin sin boo kde aw oku 1,215,765 1,463,376 837,428 
Dividend on L. & N, stock... __-- (5 4%)1,683,900(5 1%) 1683000 (6) taséeno 

See ROG MUNG incc cua coos oncn $10,979,931 $9,131,634 $9,002,929 
Interest on bonded debt, &c_......- $5,439,828 $5,359,313 $5,022,208 
Int. on certificates of Indebtedness. ~- - 2. 754 862,754 862,766 
Hire of equip. and term rents._..._. .569 SEO 420 ccadkachn 
Dividend on preferred stock we %)..- 79. 830 79,830 830 
Dividend on common stoc::...... (5 44) 2,669,568 (5 44) 2669540 (62,912: ose 

MORAMOR, GUTINUNS oc Son eeacccwas $1,879,381 $31,777 $125,869 


OFFICERS.—Chairman of Board, Henry Walters; x iy T. M. Emerson; 
ist Vice-Pres., ——— Hamilton: y Vice Pres.. C. S. Gadsden: 3d Vice- 
Pres., J. R. Ken Pi » W. N. Royall: Sec., Herbert ¥.. Borden: 
Treas.. James F, Post. “wv. $9, D. iasi. 1595; V. 90, p. 166, 1238.) 


ATLANTIC & DANVILLE RY.—(See Map ceutes Ry.) —West Nor- 
folk to Danville Va., 205 miles, three branches, 22 miles; James River Jct 
to Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, re alrs, maintenance and cash 
rental sufficient to cover int. charges, with priv lege ‘of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as pald on Its own com. stock. V.71,p.447; V.79,p.625. 


STOCK .—Com., $2,180,000. Pref. shares were canceled at to July 1 
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 625. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
improvements upon ayes of Southern Ry., Interest charges to be covered 
by in rental. f the $1,525,000 second 4s, the remaining $750,000 
were issued July 1 1909. V.77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 


ATLANTIC & LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90, p. 107. 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
oro C., 95 es. State of North Carolina owns $1,266.500 of 
$1, 797, 700 stock. Bre from Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends we eu yearly for 
20 years, increasing 4% yearly every ten years until is reached; 
thereafter, 6%; lessee also agreed to see ,000 i oe. 2 1907 


for Improvements and equipment. V. 79, p 
DIVIDENDS.— '93. '94. "95. '96. 97. "98. '99. 1900-04. Under lease 
POF OFS. fon eccus 2 2 0 2 2 2 2 0 as above. 


Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 90, p. 107, 1044. 
ATLANTIC VALDOSTA & WESTERN RY,—See Georgia So. & Fla RR. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350, Hy par, $100. Year 
ending June 30 1910, gross, $209,784: net, $68,903; charges, $40,547; 
balance, surplus, $28,356.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO,.—Owns unlon pamenges station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% — _e ee! Cg f by Southern Ry., Atian- 
tle Coast Line RR. and Georgia R he 2333; V.79,p.500. Pres, 
Thos. K. Scott; Sec. and Treas., Carlton "Ai yer. —{(Vv. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR,—See Houston & Texas Central =. 


AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon, N. Y., 
miles. Leased to Erle RR. Feb. 26 1896 In perpetulty; rental (after 1961) 
3% % on stock.—(See V. 63, p. 512; V. 62, p 318, 589.) 


BALD EAGLE VALLEY RR.—Merged in Penn. RR. In 1908. 
BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.” 


BALTIMORE CHESAPEAKE & ATLANTIC RY —Owns Clalborne 
to Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
is made by water; steamer lines owned, 1,134 m.; totu' mileage owned 
and operated, 1,221.66 m. Controlled by Pennsylvania RR and allied 
lines. V. 69, . 541, 590; V. 59, p. rit Pref. stock, $1, 500 ,000 5% cum.,; 
com., $1 000, 060. Div.’ on pret. % Mch. 1 1905: in 1906, Mch., 3%: 
Oct... 2%: in 1907. March, 3%; Sept. o 2%: in 1908, Oct., 2%; 1910, "Jan., 

Os p . O- 

Che stockholders voted on Jan. 26 1905 to acqulre a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del . with branches. a total of 77m . and enaremeee $2.000,- 
000 of its first mtge. bonds. See that co. V. 80, p. 116, 1058 

Fiscal year now ends Dec. 31. In 1909, gross, $i, 036, 959; net, "$250, 965; 
other income, $13,042; charges and improvements, $122, 816; dividends 
(5%), $75, 000; balance, surplus, $66,192.—(V. 84, p. 1302; V. 87, p. 284.) 


BALTIMORE & CUMBERLAND (RR. AND RY) oe —The Railroaa ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
tn $50 shares. The Ratiway extends from PF ate A Md., to State Line, 
Pa., 3m; stock, $42,500, in $100 shares. Both are leased to Western 
Maryland RR for 50 years “from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CURBSERLAND VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 2m Leased to Western Maryland RR. 
for 50 years from July 1 isi, with ve of renewal, for interest on bonds 
and dividend on stock, amounting in all to $38,730. See table above and 
V. 75, p. 665.—(V_ 75, p. 665.) 


BALTIMORE & HARRISBURG ie Pag 4 meg tat Md. to Orrtanna 
Pa., 59 m., with branches, 7 m., to Leases Balt. & Harrisburg Ry.. 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on 
its bonds. Leased to Western Maryland RR. tor 50 years from Oct. 25 


1886; rental, interest on bonds and 5% on Ta —— i paid M & 'N). 
Stock, com., $690,000; pref., $29,100.—(V. 


E —(See Map.)—ROAD. gy rates from Baiti- 
Pe to Pa Nags RR: : et oO, Cincinnat! and St. Louis: 
uly 1910, 4,434 miles. ‘Royal 
.J ) gives access to New York. 


more to Philadelphia and Baltimore to ye 
total! milea age leased , owned and operated in J 
Blue Line” (see Central RR of 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
LF er abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
B& 4 oe Gaara Junc om § M a. 000 g Me.‘*c 7| 1894 $1,000} a$243,000 Se |J & JidJuly 1 1922 Office,2 Wall St.N Y 
bp) | lar & tote M ( 1st) Loxe Erte Tica? bu 92 “808 1,000; 5,000 d d 
ev cons ny st) go -Usm,c , 0 ,000 5 A & O/|Oct 11933 0 o 
‘al Mort $1,000,000 gold redeem 105_N,c|; 192) 1896 1,000 890,000 5 H J & D/June1 1936 do do 
Cons ref M $10,000,000 gold red at 102% _-Ta.c* 102} 1900 1,000 950,000 4% eJ & J\Jan 11930 do do 
land Term & Valley ty M 5 pond ous cur. > &r 88) 1895 1,000; 3,301,000 4¢ |M & N|Nov 1 1995 do do 
Monongahela Riv RR ist vats ers Ce.c* 30) 1889 1,000 00,069 5¢ iF & AjFeb 1 sone do do 
Ohio & Little Kan bd - $250,000 Pred 2 105 1d 72| 1900 1,000 228,000 5¢ iM & §S/Mch 1 1950 do do 
Ohio River first m Md oy 2,000,000) gold- . FP.c* 172) 1886 1,000] 2,000,000 5¢ |J & DiJune 11936 do do 
eral Mort (33 ,000 000) gold 18 - mS >a 209) 1887 1,000; 2,941,000 5¢ |A & O/Apr 1 1937 do do 
v Sp & Gi ist M $400 rat 3 B00 2° P.c* 33) 1890 ,000 61,000 6¢ \|F & A/jAug 1 1920 do do 
een & Big S ist" M ($400,0 dby eiiars 6" 11; 1892 1,000 303,000 6g iI & J july 11922 do do 
ttsburgh Cleveland & Toledo first ‘mort gage gO 77| 1882 1,000 441,000 6g |A & O/}Oct 1 1922 do do 
Pittsburgh Newcastle & L E ist M ——- in gold 30; 1878 100 &c 82,100 4¢ |J & Dj)dJune11917 First Nat Bk, +. a 
rere & Western ist cons M $10,000,000 g-.c* 215) 1887 1,000 650,000 4¢ J & Jj\July 11917 J P Morgan & © NY 
Ellwood Short Line first Mtge gold $300, 000. ._G 3; 1892 1,000 300,000 5¢ iI & JiJan 11922 Co's office 2 W ane NY 
W Va & P 1st M gold —! one: j.$ at ar. -MeBa.c* 176) 1890 1,000} 3,983,000 4¢ |A & O/Apr 11990 do do 
Balt & New York RR1 ist mtg ona or. MeBa.c&r 5%| 1889 1,000 50,000 5¢ |M & N/May 1 1939 do do 
Mon River Coal M $1,500 = ld s fredeem at par ---| 1895 1,000 618,008 5¢ |J & D/Dec 1 1945 Amer Bonding & Tr,Balt 
Schuylktli River ES RR ist gold guar p&i end. 12;} 1903 1,000; 5,000,000 4¢ JI & DjJune11925 518 Walnut St, Phila 
Staten Isl Rap Tran ist M $1,000 00 g 3 ore. Us.c* 11] 1883 1,000} 1,000,000 6¢ |A & OjJan 11913 17 State St, New York 
Staten Island Ry first mtge $1,000,000 gold _Me c* 13} 1293 1.000 511,000 4%e3 & DiJunel 1943 17 State St, New York 
Balt & One ad erm RR—Ch&GtW ist M gass’d_c* ---| 1886 1,000 94, 5¢ |J & Di\June 1 1936 Mercantile Trust Co, N Y 
ee comnts Wassene iment) =| anie (222 26,900;000|S00 text A & Slams isco |7°. 117 Ot Congo 
ortgage $50,000,000 authorized --.-..--.--- ---| 2010 /.......- ,000, BE: @ SARS SOON. béssuwccdsccccsescaacce 
vy 4 Race ee Pu Bait & Washington aE . 
ngor roostook—Stock (see teat) .-----.--.--- ==-| ---- 3 .004,200/4 in 1910/Semi-an.|July 12 "10 Checks Malled 
First Mortgage gh 000 per mile) gold--.-.-. G.c* 211; 1893 1,000} 3,360,000 5¢ fe % J oy 1 1943" Guar Trust Co, New York 
Second mosteeg? oo ww ee ee seeseenwencsese Usm 211) 1895 1,000 112,000 5¢ |\J & JiJuly 11945 do do 
First Mortgage ean aee Div $1,500,000 g-- G.ct 77| 1899 1,000}; 1,500,000 5¢ |\A & OjJan 11943 do do 
V Bur Ext ist M $500,000 g (V 69, p 952)_---G.c* 33) 1899 ,000 500,000 5¢ |A & OlJan 11943 do do 
Aroostook Northern first me $225,000 gold.-G.c*} 15 %| 1897 1,000 225,000 5¢ iA & O/Oct 11947 do do 
Consol pow Base vin mortgage $20,000,000 ¢ _OB.c* 412/ 1901 1,000) 6,721,000 4¢ J & J\July 11951 pews Bees, N * Ag Bost 
Medford Ext ist M $1,000,000 ¢ (V 84, p 692) - Us.c* 2) 1907 1,000) 1,00:.000 5¢ |M & N/May 1 1937 
Washburn Extension ist M een sn aah wt bd Ce.c* &r 55; 1909 1,000; 1,650, 5¢ \F & AjAug 1 1939 Central’ Trust ok N = 
St Johns Riv Ext 1st M $800,000 gu__..-...-.- ‘ 32| 1909 1,000 953,000 5 F & AlAug 1 1939 do do 
North Mal Raye! ae (assumed). 4 dante ad ae as Br - ~ H+ ‘ iee'eae 44 Rhee wer Sept $3 duty 15 | Fourth oat ae 4 Somer 
. e ‘ ’ ‘ g ete 
@ “Total issued” shown in first left hand column | balance being| owned bly Baltimore| & Ohio. Ap 935 Brown Bros os 





























BALTIMORE & OHIO—(See Map)—(Concluded.)— 


ly Bilge yrs ———_ subject to mortgages, the paewne lines: 
14 eM (1 076 ma. hag Pittsburgh & Western.._.....-. 21 
Balt. “owhes ing Belpre, O., &c.721] Pittsb. Cleveland & Toledo ap assoc 77 
ba to Pittsb &W , &c.-.-.-.-- 355/|Pittsb.Painesy & Fairport .... 53 
ist M. 4% —(581 miles. ) I i ein sin tn alias 0s we o> ob ice 17 
Balt. to Phila. and branches. - --- 237| Trumbull & Mahoning. --.-...--. 11 
Chi , Ilt., to Akron, O.--.--.-.- 378| Monongahela River RR... .- 30 
—— = to velaname .w -Va.,&ce. 66|Cleve. Terminal & Valley.:.... 92 
Die. oft to M.— of We Lorain & Wheeling Ry 
eda = Q. la Cincin. to St.L. &c 9 Wheeling to Cleveland, ec "0195 
Butts. Jet % M hg hg A Aig °| onto River RR. Lines— 
Bellaire tS st d City, O.-.-- Benwood to Wheeling, &c...a265 
Shawnee to Sandusky, O.-.-.--.-- 377| West Virginia Short Line RR... 58 
Pittsburgh Junction ae Sa TREIME A 7|Obio & Little Kanawha RR---- 74 
L.E.& W.V.Sys.4%M.(*1,642m.) 
West Virg! sla & Pittsburgh ----- 176| Total of all (adding Baltimore __ 
Belt and other lines) __...._- 4,434 








*Includes 384 m., also covered by Pitts. Jct. ist M. a See this company 
HISTORY .—Receivers were apocntes in Feb. e+ ape Bing hy 8 in ag reor- 


ganized without foreclosure, per pian in V. 66, O. South- 
western was an a plan in , 67, Bs a the consol. Ah ‘of 1893 
baving t. Ohio, &c., p an, V 67, p. 688, 1206, 1356. 


The $15, 1“ 000 oog0 Cbiaege Term. Transfer 1st 4s were redeemed May 3 aes & 
and in Jan. 1910 we o a was bid in at foecl ure 

and reorganized as - RR. with $8,000, et authorized 
stock; bond issue auth. a © 5. 000,000 50-year bo: 8s. » D. 166, 1101. 


Control of the Cincinnati Ham. & Dayton.—Under the sanddiecana plan 
of the ag _—e a & Dayton (V. 88, p. 1436, 1498), the ~_— a 
& Ohio ual ntrol and ‘is 


August con 
ae on a July 1 foie 2 ata orice to be fixed by arbitrators, the on 
stock to vested meantime in three voting trustees, one to be the P 
pm eh Bg & O. for the time being. 
& D. are guaranteed. V. 89, p. 102, 468. 


ook Ae. CO., &c —In 1901 $68.565.000 (virtual ieiiade of the $140,- 
maptang Ce wey Sack. consisting of $12,130,000 first pref . $28.530,000 
poe pref. $27.90 


of the securities of the 


5,000 com. was acqu , the Lake Shore & Michi- 
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and & M.S. each sold $3.950. ofthecommon  V. 76, 


D. 101; V. 80, p. 1856. 


PENNSYLVANIA AND M pad ae PACIFIC INTEREST.—The Pennsyl- 
vania RR. Co. on Jan. 11 fF gy y $14,273,600 pref. and [se 725. 
h the Werthenn Central an Phila. 

,000 pref. and $2,097,400 com. ine ind 
through voanevivaass ania Co. $5,000,000 p ref. and $13,451,200 com. stock. 
og Hee Pacific in Sept. 1906 urchaseé $33, 334,200 com. and $7,206,400 
pref. stoc k. V. 83, p. 562, 686, 1036: V. 84, p. 50, 569. 


STOCK .— Authorized issues: Common, $152,750 pone pref. 4% non-cum., 
oy. 008 000; outstanding, see table above. Pref. k divs. are limited to 
(See V. 71, p. 1166, and editorial, p. 1143: a 72, p. 1186.) 


gp "00. "01 to '04. '05. °06. '07. '08. '09. 1910. 
Common (%) -.----------- 2 4 yearly 4% b hte 6 6 6 6 
Preferred (%)--.-.---.------ 4 4 yearly 4 4 4 4 


BONDS.—(1) Prior Lien 34%, a first lk on > ae line and branches, 
Farkersburg branch aud Pittsburgh division, about 1 076 miles of first track 
- d@ 1,325 miles of second. third and fourth tracks and a. 
the equipment now owned of the value of upwards of $20.000,000, 
ag acquired. Total authorized, $75,000,000. See application to list, 


V. 69. p. 30; V. 78, p. 1906 V. 86, p. 1528: V. 86, p. 3 
(2) First Mortgage 4% Gold Bonds, Due July 1 1948 a oiest 
tn whole or in part, after July 1 1923, at 105; a first lien on the P Tadelphia, 
Chicago and n divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., cov about 581 miles of first track and about 573 miles 
of second third and fo tracks and sidings; also on the B. & O. Terminal 
roperty and the Baltimore Belt RR. They are also a lien. 1 oun to prior 
Ren meee . u pee nate tee ,&c. See app. to list, V. 69. p. 30; V. 79. ah. 
Total authorized (incl. $49,975 .000 issued at mo ion) $165 : 
Of w reserved to retire prior lien bonds in 1925._-.-.__-. 75, é 
ss and ae god me betterment or extension of the prop- 
covered b jem og og (1) and (2), or for extensions. 
Sdditions + a ee at not over $1,500,000 a year for 
ist 4 years and 4 1,000, 000 a year thereafter, originally... 27,000,000 
(3) Southwestern Divtston 1st Mortgage yl Pde oy gh a first 
lien upon the properties constituting th & O. South- 
western RR. system, or the securities ABs the same, 
covering about — miles of first track and about 401 miles 
of second track and sidings. All issued......--.......... 465,000,000 
(4) B. & O., Pitts. Jct. & Mid. Dio. 3% 3. Ex to be ulti- 
mately a first lien u 2 the railroads of the tral Ohio sys- 
cem and Pitts. Jct. . Co., 385 miles in all. Total___--~ 20,000 ,000 
Issuable $1,000,000 — year for first two years and 
thereafter $500,000 a year. for the enlargement, better- 
ment or extension o 2 Eeeate SS RRR A 5,000,000 
In partial exchange for wa nds and sold ($4,000,000) __ 14,569,000 


Of this issue $6,175,230 is in hands of the pubiic aoe ll $7, 635.050 pledged 
as collateral for Pitts. Lake Erie & W Va. Sys 
nderlying bonds, see table; underlying stocks still ons. $21,227. 


bow Pittsburgh Lake Erte & West Virginia System mtge. y etunting <% | 

(autho: amount $75 000,000) are a lien on 1,642 miles, consis: 

the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & W. 

forming a direct cone with Pittsburgh, Fictaburg! tn gh a 

and Sendusl . sub ere oye bonds outstanding t 

aS og iB eee rk ea 
unc v. 8, were he 

The vs a un ag 4 = " ny trust as 





(6) The 4% debentures of 1901 are convertible - the ont of the holder 
Into common stock at par on 30 os notice (see V. 73 1159); they may 
be called for payment at and Interest on any Interest ‘da in the inverse 
order of their numbers. . 72, p. 282; V. 73, p. 337, 1158; V. 75, p 549. 


(7) New York Divtston and Terminal 1st 4s (authorized amount $10,000 
000) are secured by deposit with the trustee of all the Staten Island 
Transit. Rann Ay i as Issued ($5,000,000 authorized), all the $350 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000.000 were issued on June 30 1910 but held in the treasury, the 
balance being reserved for the further equipment, develo RA and exten- 
~~ of the Staten coh noba S O00 including Balt. & N.Y V 83.p 1042. 

In Nov. 1 ss ehe 0 cars from the Fatrmoat Coal Co., assuming 

ag? of $1,529, 5% car trust bonds, due $162,000 tt 4 “ Sept. 1018. 

85, p. 1404: Ground rent liens June 30 1910, $1,145,057 


LEASED LINES.—Schuylkill River East Side 5% bunds were purchased 


Dec. 1 1903 at 110, per V 68, p. 40, and ae noe oe eee Cone 
teed. p. & 1.. by endorsement. ws 77, p. 1745; guaranty. V. 81, p. 727. 
The West ‘Virginia & Pittsburg h (see agreement In "67, p- 1310) has 


been operated since Yay 1 1899 ender a 99 years’ lease. for 4% on the mtge. 
to BE appropriated to payment of bond Interest. V. 69 R 439 

ulred at 125 $1, 956. 000 of $2,400,000 Pitts. Clev. & Tol. 6s. V. 70, 
Dp. rit ry. 76, p. 47 


FINANCES sn Feb. 1909 sold _ 100,000 Pitts. L. E. & West Va. 


1528; V. 87, p. 
10,000,000 id oes 4% notes dated —-. _J@ 1910 and 
ulpment bonds dated Feb. 10; ame | a Rad + ya 
mtg for $10 » none to - issued at present. V. 
May 1910 Feaa $40, 000,000 3-year 44%% gold notes, ait of a $50 50,000,- 
000 auth. og ry! improvements and equip., secured by $6, 000,006 first 
pref., $14,000.90 2nd pref. and $10,000, 000 Reading com. stock and $28,- 
000,600 B & (Chie. erm. ist M. 4% bonds, the remaining $10,000,000 
—— reserved to retire the $10,000,000 notes “due Mch. 10 1911. Other 
y aa — substituted under conditions stated in the indenture. 
- 90, D 
The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000 and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


FARNINGS.—3 mos., {1910_----- Gross, $24,515,627; net, $7,747,081 
July 1 to Sept. 30. 1 esi Gross, 22,677,892; net, 8,031,705 


REPORT.—For year 1909-10, V. 91, p. 1020, 1037. (See also p. 997). 














wee ending June 30— 1908-08. | 1907-08 Inc. or Dec. 
Freight earns .. ~~. 22... .2222221g69,408:113 $58,355,112 +$11,053,001 
Passenger earms ________.____-_-- 14,485,585 13,551,238 +934 ‘347 
Mail, express, &c., earms______-_- 5,007,554 4,506,506 $501,048 
Total gross earnings-_-_--.-....--. $88,901,252 $76,412,856 +$12,488,396 
Operating expenses_-_-_....--.--- 61,333,801 51,163,981 + 10,169,820 
eee CORON. oo on cud ae $27,567,451 $25,248,875 +$2,318,576 
Operating income (after taxes) - - - -$24, 497,854 $22,438,051 +$2,359,803 
COUpet SI. 5 se Sc Sn ode 4,217,898 3,347,257 +876,641 
Total net income--_-.--.-..-_---- $28,715,752 $25,785,307 +$2,930,445 
Interest, rents, &c__.._.._-__--- -08 488 18s $12,049,301 + $418,863 
Miscellaneous improvements, &c 415,761 549,572 —133,611 
Dividends on preferred stock (4%)_ 2,355,675 2,355,887 —212 
Divs. on common stock (6%) -__-- 9,118,538 9,116,431 +2,107 
Balance, surplus--_-_-.--..---- $4,357,613 $1,714,116 +$2,701,728 
*Surplus differs from that shown in pamphlet report, owing to method 
of charging common stock oe ee ll ats } betas used for simplicity. 
tive Committee— hairman; G. Murray 
J. x . Foard, a. F. sete. Rober tS. Cok = R. Bacon, N . B. Ream an 
ee ist Vice-Pres., Geo. F. Randolph; Seo. oo 


ne el Rea 
Cc. ol Vooiterd: Gaeaoe McNeal. 


Potts Brent ih John P. Green 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, tp 
nem. James Stillman, ‘dward R. Bacon, Joseph W Loree. 
Y. office, 2 Wall St. —(V. 90, p. 1361; V. 91, p. 1020, i037) 


BALTINORE &. uo CHICAGO TERMINAL RR.—Property con- 

f passenger and freight terminals in vig of Chicago, lines Pot railway 

ieading thereto og a belt line around the city; also 760 acres of land 

and adjacent to the city, of which 50 acres are in the centre of the business 

Ghowtoes also includes 7,500 feet of dock ny y on Chicago River. my 4 
all land, mr re that upon which trac ave "been built, is owned in f 

Track owned, 8 ; leases from Chicago Junction Ry. 11 m.; trackage, 7 i 53 
total, 101 m.; od ‘trook, 69 m.; sidings, 118 m.; to all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on 
Jan. 10 1910 by the B. & O. under aeoemsoure of first mtge., subject to 
two under! mtges. shown above. - 90, p. 166, 100, 235, 625. Stock 
authorized, $8,000,000; par $100. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette. See V. 77, p. 948, 2158; V. 79, p. 901. Minimum rentals 
from tenants, $513,500 annually. Vv. 79, PD. 2084. 


BONDS.—Of the ist M. bonds of 1910, $28,000,000 issued bo series A 4s 
were given to the Balt. & Ohio to represent the cost of the hey y,and are 
pledged under its 3-year 444% secured gold notes, $5,000,000 00 ‘additional 
series A 4s to be issued when required for improvements and $1,200,000 

reserved to retire the old bonds and $15,800,000 for extensions, improve- 
ments and equipment to bear not over 44% interest. V. 90, p.1 “aga 

REPORT. —epert of old Co. for year end. June 30 1909, given in V 

p. 1066, shows: Oper. rev., $1,091 ant y r.inc., def. after taxes, 9101727; 
. 235, 625, 1101, 1295.) 


Samivel Rea, Joseph B- 


viner income, $698 ,412.—(V. 90, p. 
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16 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par 




















Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Bangor & Aroos (Con.) Car trusts Ser C g gu - eP .c* ---| 1906 $1,000) $540,000 5¢ |J & D/|ToJune 1 1916| Brown Bros, N Y & Bost 
Car trusts Ser D ¢ quar $45,000 due s-a.__._ e.Pc* ---| 1907 1,000 £85,900 5¢ |A & O/}ToApr 11917 do do 
& t Gammondsport—ist mortgage..........--- 10; 1889 1,000 100,000 5 J & D/| Junei1919 50 Church St, N_Y 
mortgage CL AtceidensdedkenCanthbetione 10} 1893 1,000 200.000 5 A & O| Oct 1 1923 do do 
*t & Gt Nor—ise™ g $40,000per m red 102 4%.G 33; 1909 1,000 605.00 5¢ J & JiJuly 1 1939 New York 
pose aranteed 4% by endorseltient) 3. ee 50) 6,000,000 4 Q—J |Oct 1 1910 1 %|Grand Cent Station, N Y 
rst Mort eet p & | (endorsed) .. K.c&r 165; 1886 1,000; 5,000,000 4¢ 3 & JiJuly 1 1936 do do 
Second M tor $1 $1, 00, 0 g guar p p &l (end) - Un. vo 165) 1892 1,000} 1,000,000 5¢ |J & JiJuly 1 1936 do do 
Clearfield Bitum Coal 1st mer by B Vy a. -¢ ---| 1891 100 &c 721,500 4¢ |J & JjJan 11940 Knickerbocker Trust, NY 
<oget Exton—ie M $4, pgs yi et 59; 1901 {1,000 &c} 38,500,000 3% giA & O/Apr 11951 rand Cent Station, NY 
wy hy y + ne e $20,000 odb, 060 « Z 4. ---| 1905 {1,000 &c| 3,964,000 4¢ |A & O/Apr 11955 do de 
Belling =e st M $1, 000 goldsf| Ali | 1901 1,000 659,000 5¢ |J & D|Dee 1 1932 USM & TrCo, NY; &SF 
Ls ks & Stock Vand of indianapolis St esecee- wn] ---- 50} 1,000,000/6 in 1910|J_ & JiJuly 11910 3%|Co’s office, Indianapolis 
cumulative... .........-..---.--- wee] ---- 50 500,000 6 Q—J (Oct 11910 1% do do 
ea Mortgage ace for $1, 000.000 gol currency .........-- ene i 1,000 a : M&wN Apr Hh 1911 W H Newbolds, Philadel 
doncuiiepengeguces «oe coeecess ° a ba ccanmeneectaanseaqausl 
tR y of Ttanoo ooga Fist mtge © gold... -MeBa.c* 49/ 1895 1,000 300 ,000 5 J é July 1 1945 ercantile Tr & Dep, Balt 
$4,000,000) - -...-...--- ens} ---- 50) 1,253,000|See text|Semi-an.|Dec 31 °09 5%}Broad St Station, Phila 
mast guaranteed oy United Go" s sinking fd-_-r 81) 1885 1,000 500,000 4 Mé 8S t 11925 do do 
Mort aranteed bed United Co’s sinking fd--r 81] 1887 1,000 749,000 4 F & AjFeb 1 1927 do do 
of 187 ssue $600,000 reduced by sinking fd--r 81| 1893 1,000 00 0 4 J & JiJan 11933 do do 
$4,000,000 guaranteed by United Co’s sinking fd.c* 81; 1903 1,000 973,000 3K%eJ & JiJan 1 1943 do and Bk Com NY 
semer & Lake Erie— Erie equipment trust..-.---- ---| 1902 1,000} 1,220,000 5 M & S§S/Mch 1 1922 ome Tr Co, Hobok, N 2 
Locomotive equipment trust----...-.---.--------- ---} 1903 1,000 150,000 5 M & S/Mch 11913 do do 
Standard equipment trust----......-.---------- ---| 1905 1,000) 1,060,000 5 A & OJ|Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly.. - - ---| 1907 1,000; 1,19 ANH 5 M & S/|Mch 1918-1927 do do 
Conneaut equipment trust...............------- ese] sece |ooccueds 300.000 5 i TR ee wedaoabous 
National equipment trust aes $40,000 May yearly. ade] gene [instncbe 200,000 5 oe. OG WE SEEMEOSS Dun a cnmdecccccdccacsued 
Bing & Gar—ist M g gu red 110beg’ 13 convJuly’11-14 ---| 1910 500 &c| 2,500,0.0 Sa te ee BS OO *  Eedtlecmdcancscokeounen 
——— —— St Louls & San Francisco 
nat On M $3, “‘t 000 4 guar -..| 1907 1,000) 1,949,000 4¢ iM & S§S/Mch 1 1957 wr F Tr Oo, New York 
urg -¢ ullivan RR—First M $400,000--.-FP 29/ 1898 | 100 &c 351,700 5 J & J\Jan 11928 & S D Co, Phila 
md Mortgage incoMe non-cum $200,000-.-.FP 29| 1898 100 &c 199,600 5 J & Ji\Jan 11928 Bloomsbur wh earn 
& Lo lton.-First M $675,000 gold call 110. _c* 56) 1903 1,000 524,000 6¢ |A & OJ/Apr 11923 USM&tTr,NY; &SF 
le StL & So South Rison t M gold $1,000,000 _c* 44| 1881 1,000 400.000 6¢ iF & AjAue 11911 Amer Exch Bank, N Y 
ton vil’ Alba 0 authorized) _-- 392) ._.. 100} 25,000,000) See text} Q—M (Sept 30 '10 2%/|Office, Term Stat’n, Bost 
Bonds (not mortgage) guaranteed prin & Int-.-.-.-.- c ---| 1902 1,000 3.858, 000 3% |A & OJApr 1 1952 do do 
Bonds (not Mortgage) $5 1 ---| 1893 1,000} 3,627,000 4 A & O/|Oct 11913 do do 
Bonds (not mtge) $2,500,000 (V 71,p 1218;V72, > ste ---| 1901 1,000) 1,000,000 3% it & JiJan 11951 do do 
Bonds (not mtge) $4, 500,000 due 1934) gu p - -. |'08-'09 1,000} 11,.500.000 4 M *& N(|May 1 19°34 do do 
Bonds (not mtge) $2,000,000 cu p & int ____._--- opel SOLO Jamu ne eben 2.000.000 4 FE . 5S ee eee eae 














BANGOR & AROOSTOOK RR —(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches: total 599.3 miles. viz. 


Lines owned— Miles. Lines Leased— Mies. 
Oldtown to Van Buren .--.--- 221 7| Northern Maine Seaport, La. 
Ashland Jct. to Fort Kent... 94.9 Grange to Searsport--.-.-.-.-- 541 
Pn hes to Greenville .....-.-. EE OLMEEEE acaccdccoudbnaet eéuncke 5.3 
Se. Joh nge to Packards.. 28.0 _ 

Johns River Extension._.. 32.00} Total June 30 1910._-._-.--- 599.3 

asardis to Stockholm, &c_... 55.0 
th Sele -- 59.5 


Northern Ry. of Maine was incorporated with $510,000 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 
were mostly opened in Jan. 1910; other extensions by Bank. & Ar. aggre- 
gating 35 m. have been authorized. V. 85, p. 920; V. 89, p. 161. 


ORGANIZATION .—Organized Feb 13 1891. State of Maine refunds 
95% of all taxes levied. or organization see V. 66. p. oy Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange. Me., to rt, on Penob 
scot Bay. 54 miles. WV. 81, p. 1549: V. 84, p. 693. 


STOCK .—$2,983,800 as increased in 1810 by $494,200, to bulld exten- 
sions. V.84, p. 1549. 


DIVIDENDS —1%% sem!-annually Jan. 1904 to Jan. 1905, both tn 
clusive; bese 1906 to July 1910 4% yearly. 


oher ot Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
ld 4s, $2, 500,000 were reserved to pay off the outstandin 
— fate ing those of controlled roads, car trusts and pref. stock. an 
to acquire such controlled roads; $3,000,000 for improvements over a a 
< zoom ~ $4.500 ,000 for 3 ae at $25,000 per mile, including equ bonds. 
7B: S 286, 896; V. 7 fs. The Northern Maine Seaport 
of eat ich re 562,000 Issued ($5,000,000 authorized) are guaranteed. ¥ 
D Ft V. 82. p 392: V 8&4. p 391. 692: form of cuaranty V 81 “497° 
The Washburn Extension ist M. 5s of 1909 cover the road from Masardis 
v2 Stockholm, yor ry 48 m., with 7-m. spur, operated from June 20 1910. 


848, 
cSt. Sonn. River Extension ist 5s of 1909 ($1,800,000 auth. Issue), 
guaranteca prin. & int., are issuable at $30,000 per mile, about 32 miles 
in operation and remaining 28 miles to be completed by Dec. 1 1910. 


LATEST EARNINGS.— 1 Aleos i Gross, $443,384; net, $124,152 
2 mos., July 1 to Aug. 31.\1909_______- Gross, 445,135; net, 177,321 
Surp. after charges in 2 mos. of 1910, def., $26, 521; in 1909, sur. , $36,520. 


ARNUAL REPORT.—Report for year ending June 30 1910 in ‘‘Chron- 
icle,’’ Oct. 29 or Nov., showed: Gross, $3,163,272; net, $1,377,982; charges, 
$1,026,803; divs. (4%), $104,212; imp’ ts and equipt., $161, 949; bal. od tae 

$85,018 n 1908-09, gross, ‘$2 » 916, 815; net, $1,127, 640. ‘Directors, Oct. 
iS08. v. 87. PD. 1088.—(V. 90, p. 91 3.) 

BATH & HAMMONDSPORT RR —Bath, N. Y., to Hammondsport, N. 
Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Year ending June 30 1909, gross, a. $41, ,923; net, incl. other income, $17,793; 
int., taxes, &c., $19,484; bal., $1 .691.—(V. 79. p. 1954.) 


BEAUMONT 2 a ReAT “NORTHERN RR.—Owns Trinity, Tex., to 
Livingston, 33.4 k, Ae 000, in $100 shares. Guaranty Tr. 
Co., N. Y., at. eenta: swe 90. 235. = Aug. 1910 all the stock and 
bonds were acquired by President Carlisle. V. 91, p. 588. Pres.,. William 
Lar Atchison, Kan.; Sec. and Treas., W.S. Bartiett. Office, Onalaska, 

Tex.—(V. 90. p. 235; V. 91, p. 588.) 


nore CREEK RR.—(See Maps WV. Y. Central & Hudson River RR.)— 
D.—Jersey Shore, Pa., to Mahafey. 112 m.; branches to Philipsburg, 
e Salica. &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 at interest on bonds and 4% on stock, and since - 5 
1899 operated directly as a part of its Pennsylvania division. V. 68,p.8 
Carries mostly coa] and coke. See guaranty. V.52,p 570. The bonds ins 
endorsed with New York Central's guaranty of cetncipal and interest. 
See V. 52. p. 570.—(V. 75. 1398.) 


BEECH ¢ EFK EXTENSION RR. — (See ptege N.Y.Cent. & Hud. Ris.) 
—Clearfiel -, to Keating, 52.14 to Curwensville, 15.77 m.; Har- 
mon to oy 26.76 m.; ie ffey to Arcadia, 12.95 m.; branches, 19.84 m.; 
total, 127.46 miles. A low- de coal line to’ New York Centrai 

& Hudson River Railroad (which owns the entire $5,179,000 stock and 
#3, 964,000 consol. 4s) for 999 years from June 1 1905, bonds Sa: 

. &1, Of the consols, part is reserved to retire, § for §, old bonds 80 

: 1174, 1479; V. 81, p. 30; form of guar., V. 82, p. 1267. (V. 82, PD. 1267.) 


BEL INGHAM BAY & BRITISH COLUMBIA. R.—Bellingham to Gla- 
er, Wash.. 6 m.; branch from Hampton to Lynden, 5. Ped pi ; 3 =. 
6.96 m.; ad ad and sidings, 6.60 m.; total, 63.03 m. k, $1, 
000, all owned by New York and San Franciscu parties. pes ‘and itis 
payable June 30 1918. $228,000 Year ending une 30 1910. gross, $273.- 
957: net income, $64.653; Interest and taxes, &c., $60,084; bal., sur., 
$4,569. Pres., H. H. Taylor. —(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns rea! estate and a belt tine 
in Montgomery, -» about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR ys an annual! rental! of yee - 
631. Ageatc cone Line RR. owns about 92% of the $200,000 1 ee 

100. he $200,000 6% bonds were paid off at maturity, Jan. 1 1 10. 
. 90, p. 107. Year ending June 30 1909, gross, $18,049; net income, vase 
966; bond interest, $12,000; balance, surp., $4,966 —{¥. 90, p. 107. 


BELT RANROAS & STOCK YARD OF INDIANAPOLIS. calls 14 
miles of belt road &c. Leased for 999 years to Ind Union—which see 
DIV’N D—} Preferred in = "03. °04. 05. '06. fk "08. °09. 1910. 
Since 1897 full to date.|stock.% 6% 7 8 g 42: 32 6 6 
In July 1909 $1,000,000 30-year 1% ene were sold for deliv: in 1911 
- F yan’ ne Ng due 1911. V. 89, p. Pres., S. E. Rauh, Indianapolis, 
p 


BELT RAILWAY (OF CHATTANQOGA. TENN. )—Owns 49 miles of 
belt railroad in Chattanooga. Tenn. + D. 

Leased till July 1 1945 to ‘Alabama Great aaa RR.; rental guaranteed 
to meet interest on first mtge bonds, taxes and maintenance STOC 
is $300,000. owned by Alabama Great So. Ry. There are also $24,000 2d 
M. 4s due 1945, redeemable at par; coup. paid Jan ‘01 to Jan ‘10 incl. 


BELVI DERE F OFAN ASE RR —Owns from Trentun, N. J., to Manun- 
ka Chunk a 7 miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. Ecamee to United Companies. and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental. 

Diridends.—1897 to 1906, 5% yriy: '07 to ‘09, 10% yrly: Dec. ’09, 5% 
(s.-a.): 1910, none to July. 


BONDS.—AI! of the outstanding bonds are secured by the consolidated 
mtge of 1875 for $4,000,000; sin fund, 1% of outstandi bonds if 
earned The issues of 1885, 1887 and 1903 are Cuatentecd by the United 
New Jersey RR & Canal Co. Guaranty V 76 p 1 


EARNINGS. a — gross, $1,773,860; net, sas 002; other income, 
$37,703; interest, taxes, ‘ke. oe sinking fund and other charges, $211,113; 
dividends (0%), $125,300; surplus, $24,291.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY.—See Rutiand RR.—(V. 70. p. 685) 


tonne of RR. a in July 1910 to New York New Haven & Hart- 
1, PD. 


= PESSEMER & Ses IE RR.—Leases Pittsburgh Bessemer & Lake 

Bessemer, near Pittsburgh. Pa., to Conneaut Harbor. Sy Erie, 

— . with branches, a total of 209 <M for 999 years from April 1 1901; 

owns 9 miles; total, 218 miles. V. » Pp. 137. Stock, auth., $500,000. 

Controlled by the Carnegie Co. and ti " U.S. Steel Corporation. Guar- 

anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, ’p. 1228; 
V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM & GARFIELD RY.—V. 90, p. 1674; V. 91, p. 654, 716. 


BIRMINGHAM & ATLANTIC RR. Pt mage | to Coal Cit >. - 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 mites; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. ‘Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1 ,000 each): 
Interest. payable M&N, in default. Year endi ae 30 1908, 

32,571; net income, $6 449° taxes, &c., $2,761; bond interest, not maid. 
-, Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad ‘St., es 


BIRMINGHAM TERMINAL CO.—Owns nger terminals at Birming- 
ham, Ala. Stock all owned ly’ Ag -.~ Le oar yh entral, Southern Ry., Seaboard 
Air Line, Central of Georgia San Francisco and Alabama Great 
Southern, which lease ae propert sae Pay all expenses, c 
dividends on the stock and jointly guarantee the bonds. 
($3,000,000 authorized), $1,060,000 are reserved for additional properties. 
V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, p. 848.) 


BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa lles. Stoc s $600,000; par. $50. V. 66. p. 80,952. Year 
NE yn 30 i909. at $91, 263; net, $37,882; other income, 33; 663; 
int., taxes, &c., $41, 353; balance, surplus, $192 pet 66, p. 80, 9 52.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith. 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. ‘The Den. & Rio Gr. 
June 30 1910 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bouts cover also Roberts Lumber 
Co.’s pruperty comprising 52 769 acres of pine lands, water-works, &c. 
Mereantile Trust Co. of San Francisco is mortgage seg They are sub- 
ject to call for sinking fund at 110 and interest. V.76,p.1191. For year 
— June 30 1909, » $201,645; net, $98,270; obatges, $80,002; Dale: 

18,268.—(V. ai, . 667.) 


yer RY.—V. > Pp. 1667; V. 90, p. 107: V. 91, p. 716. 


BOONVILLE ST. LOUIS & SOUTHERN  £ —Boonville to Versailles, 
Mo., 44 miles. In July 1909 an extension ease to Mo. Pac. had been 
arranged for 99 years from July 1 1910 at aaieel rental of $25,000, taxes, 
expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a lower 
rate of interest to refund the old 6s due Aug. 11911. V.89, p. 284. Stock, 
$250,000; par of shares, $125.—(V. 89, p. 284.) 


STON & ALBANY R —Owns from Boston, Mass., to Alpeny N.Y. 

200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 
in 1900 for 99 3% ter 2 the New York Central & Hudson River RR. 
for guaranteed rental of 8% annum on the $25,000, stock, payable 
quarterly (March 30, =. ), organization expenses, interest on bonds, taxes, 
expenses of main , &C. e B. & A received for certain property 
not Pineluded in the lease §8.560. 000 in = af Centra! 34% 100-year deben. 

tures, thus oes 7 anteed on stock. See le 
in V. 69, 282; v. ‘. sP: per Oe 1102 1248; -70 p74; V.71. p. 645. 963. 
Tn 1908 a7 nan nnn Ph vear 1% honde were enid. earanteed prin and 
int. by New York Central & Hudson River RR. No mortgage can be 
placed on the ie +? ~TEeet at pouty ome the bonds in the lien. 
86, p. 1099, 1466, 1 8, p. 99 une 1909 issued $4,500,- 
000 25-year 4% bonds for additions and impr’ts and in 1910 sold $2, 000, 000 
25-year 4s. V. 88, p. 1060; V. 89, p. 102; V. 89, p. 161; V. 90, p. 1169, 
1162: V. 91, p. 335, 396. 


DIVIDENDS.—Since sy SX% viz., 2% each in March and Sept., 
2%% in June and 24%% 1 


EARNINGS as reported to State mee | Commission by lessee: 
alendar Oo a Inc 4 


perating Oper. onl se weg Balance, 
Year— Revenues. (after Taxes). 4 &C Deficit. 
voce Nin sata & $13,027,765 $2,796,287 $1487 008 #3, s23. 130 $577,834 
poe 11 ,098,074 1,452,089 96,783 3,173,050 1,624,177 





ey. 89, p. 102, 161; Vv. 90, p. 1169, 1612; V. 91, p. 335, 396, 945:) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ow—Stk auth ($7.119,400)) ase] seas $100] $7,119,400 8 J & dJiduly 21910 4%/|At Office, Boston 
mS i 20 years not mortgage.--- See description ---| 1892 1,000; 1,000,000 4 A & O/Apr 1 1932 do do 
Bonds do ..--jin ‘‘ Investors’ -«-| 1893 1,000; 1,000,000 a F & AjFeb 11913 do do 
Bonds do = -..-|Supp lement”’ ---| 1895 1,000 500,000 4 M & §/Mch 1 1915 do do 
Bonds do do ----|0f Apr., 1895, ---| 1896 1,000 750,000 4 J & JiJuly 1 1916 do do 
Bonds do do c*¥_...}p. 4 awe *97-'98 1,000 414,000 a A & O/}Oct 1917 & 1918 do do 
Bonds do do c#.... Boston@Maine ~---|'99-'01 1,000 939 000 3% WW & J apie & 1921 do do 
Bonds do do .---/gives a rental ---| 1903 1,000 250 ,000 3% iM & N|May 1 1923 do do 
Bonds do do asa ga for 99 ---| 1905 1,000 500.000 3% iM & § Sept 1 1925 do do 
Bonds do do Ciixcte -.-| 1906 1,000 500 ,000 4 M & N'Nov 1 1926 do do 
— do do eben ---| 1907 1,000 325,000 a J & JiJuly 1 1927 do do 
Matee lock, on sak sort oe cua ah tJ00| Seo text le in'1910 ge he Ott 19101 36% [At Off. Causeway St B 
ih ine—S common an ar wo-| ---- . jauseway os 
Bogton & 9 stock 6% non-cumulative---.-.--__--- OB wos] o--- 100} 3,149,800 6 M & S/Sept 1 1910 x 
Improvement bonds s f not mortgage or subj to call - ««.| 1887 1,000; 1,919,000 4 F & A/Feb 1.1937 do do 
Bonds (not mortgage) en na aa & danke” ~ ---| 1892 |1,000 &c| 2,500,000 a F & AjAug 1 1942 do do 
Bonds (not mortgage) gold _....-...-..-..---- ---| 1804 1,000} 6,000,000 4% eI & JiJan 11944 do do 
Bonds exc rohtang a stock (V 70 p i. ---| 1900 1,000} 5,454.000 3c iJ & JiJuly 1 1950 do do 
Bonds (not mort tor Fite ela an Ee ee ---| 1901 1,000} 1,000,000 3% iM & N|Nov 1 1921 do do 
Bonds $2,000, ra not ‘morteaze) aie swobivas «nie ---| 1903 1,000; 2,000,000 3% iJ & dJiJan 11923 do do 
Bonds (not mortgage), 20 year .....-----------.- ---| 1905 1,000 500,000 3% IF & A/Feb 21925 ao do 
Bonds (not mortgage) , currency---..-..--.---.- cé&r ---| 1906 {1,000 &c| 10,000,000 4 M & S/Sept 1 1926 do do 
Bonds (not mo: e) $12,000,000----_--_._.- c&r| -...| 1909 |1,000 &c; 11,700,000 4% |A & O/April 1 1929 New York and Boston 
Portsmouth Great Falls & Conway ist M assumed. - 73| 1877 500 1,000 ,000 4% \J & D/Junei1 1937 de do 
Boston & Providence—Stock 10% guar 99 yrs Old ~— 68)... . 100} 4,000,000} 10 Q—J [Oct 1 1910 2% | Boston Term Room 474 
Bonds, not mortesee. RR ERS Sa ae eeee y en --|"88-"93 1,000} 2,170,000 4 J & JiJuly 11918 dou 
Boston Revere Beach & Lynn—Stock---.-.---..----. - 00 850.000/6 in 191':/J & J\July 11910 3% |Office, or aie matted 
ist M(V 65.,p 68; $i ttt 000. 000 g..SB.c* or 9 1897 |1,000 &c 850 ,000 4% eI & JiJuly 15 1927 State St Trust Co, Boston 
Boston Terminal tig Fiat morteage curr__..OB.cé ---| 1897 [1,006 &c| 14,000.000 3% Text (Feb 1 1947 State National Bk Bost 
nson Ry—list M, $1 000 000, gold__-.-...--.-- F een ee 1,000 420,000 5g |M & NiMay 1 19/5 New York 
swick & Western—See Atlantic Coast Line RR. 
hg =e Con jnow 190) Mi pk ,000 cus int I rent.c* 6 1891 1,000; 1,000,000 5¢ iJ & JidJan 11941 U S Mort & TrCer,NY 
io New r 
uffalo Rochester & Pittsburgh—Common stock..Tr UN rr 100} 10,500,000/4 in 1910/)F & A/Aug 151910 2%/|36 Wali St New York 
Pref stock non-cum common 6% then pro rata..Tr ne 1 ,000, 6in1910|\F & AjAugi5 1910 3% do do 
R&P ist M efor Rochester tu me eee 109; 1881 1,000}; 1,300,000 6¢ iF & AiFeb 1 1921 do do 
eR NS 6 PRE RS ee Sar Un 239) 1882 1,000} 3.920.000 6g WW & D 1922 do do 
BR &P first gen mtge ($10,000,000) goid- “haces 273; 1887 1, 4,427,000 S5¢ iM «& § t 1 1937 do do 
Line P & Chari ist M gold guar__.-.......-.. Un. 10| 1889 1,000 350.000 5¢ iJ & JiJan 11939 do do 
B R & P consol mtge $35,000 000 gold-_-_Ce. ry tad 1907 {1,000 &c} 6,189,000 4% 2i\M & N/May 1 1957 do do 





BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell. 26 miles 
branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles, 
others, =~ ee Middlesex Central, 11 miles; lea nnecticut & Pas- 
sumpsic, 1 6 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern W se 83 miles (and subsidiary lines 90 miles): Stony Brook RR.. 
13 miles; Wilton RR., 15 miles. Leases omg assumed by Boston &Maine. 

Leased tn 1887 for 99 years to the Boston Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 5 
1910 to increase stock from $6,849,400 to $7,119,400, the $270,000 new 
stock yng sold March 9 1910 for additions and improvements. V. 89,p. 
1667; V. 90, p. 625, 696.—(V. 90, p. 108, 625, 696.) 


posTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the SS iba ry from Boston, Mass., to Portland, Me. (two divi- 
eo. ringfield . Mane., Sherbrooke, Can., Rotterdam ‘Ict. and "lroy 
. Y., Worcester, Mass., to Portland, Me.. and most of New Hampshire 
i owned. Miles. Lines jeased—(Concluded). Mies. 
Boston, Mass.. to a. Me., 
via Western Division..._.... 115 Lowell 
Bostun tu Portiand, Eastern Div. 108 | Worcester Nashua & Rochester. aod 
Conway Junc. Me., to North Connecticut River RR agi 
Conway, N. ee 73\|0 Other RSE RIE eee ER 
Portsmouth Electric Ry-----.-- 
Portland, Me., to Rochester, 
North Cambridge Jct. to North 
ampton. eq bide emma ale 
Sundry branch 
Lines ay . a See this <oispany. 


4| Total souené July 1 1910___.2,290 

2d track (3d & 4th track, a 564 
Controle 1 Maine Cent. stem __ 1,164 
St. Johnsbury & Lake eas 131 
Yurk Harbor & Beac 11 





Boston & Lowell. ........-.--- Vermont Valley..........-.. a 
Concord & Montreal___._..-..-.. a478 Sullivan County-.......-..-- 
In Feb. 1910 the Boston R iding Co. a see ow had 
uired in the interest of the N .N.#H. & H. 51 


m & Maine guarantees $1 ius 000 first 5s of St. ye EE. & Lake 
Champlain  Aljlso Interest on $274, 000 Manchester & Lawrence 4s Jointly 
with Maine Centrai cuaranteer $300 .000 Portland Station: bonds 

In 1910 purchased $1,777,100 of the $3,099,800 Worc. Nashua & Roch. 
stock. V. 90, p. 625. 
STOCK .—Stockholders will vote Nov. 2 1910 on increasing the vegeta by 
$10,663,700 for improvements; outstanding Oct. 1910, $28,841,690 
DIVS. Since’ 32{ "93. ot ag "99. °00 to —__ 08. 1908. ‘09. 1910. 
Common _-_-.-- %\ 8 y'ly. 6% 7 yearly. ct., 6 6 
BONDS.—As to Giana. see issue of April 1895. 
EARNINGS.—2 mos., + {2030 aa Gross, $7,953,596; net, $2,620,630 
July 1 to Aug. 31. S008. «isu Gross, 7,674,901; net, 2,843,037 


ANNUAL REPORT. a aes meeting second Wednesday in Oct. Re- 
port 1909-10 in V. 91, p. 864 








1909-10. 1908-09. 1907-08. 

I eas ae a kh a ek we oe wnt $15,003,066 $13,763,696 $13,844,226 
MN atti aid ttc gkko ok woh bie 25,451,237 23,014,439 22,486,065 
Mail, express, &c...-.........-...- 2,902,872 2,750,563 2,660,458 

Total operating revenues__---_--_-___ $43,357,175 $39,528,698 $38,990,749 
Net income (after taxes) __._______- $10,732,984 $10,177,225 $9,064,135 
Rentals, sinking fund, &c__________ 6,098 ,452 5,930,265 6,542,734 
Interest 5 _ ERR TESS ae ales eae pean 1,783 ,910 1,859,357 1,769,905 
Additions and betterments________- eae ate 41,099 80,537 
Dividends on preferred stock, 6% __- 188,988 188 ,988 188,9 
Dividends on common stock ____-_.~ (6) 1,679,532 (6)1,628 373 (7)1,891 833 

ARP RRS as aa ge eg sur.$783, 260 sur.$529,143adf$1409,662 


a Besrensad $543,206 from ‘‘conting. fund,’’ leaving net def. $866,456. 


OFFICERS.—President, C.S. Mellen; 4th V.-P. ane General iAuditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

Directors.—Chas. s. Melien, Samuel Hemingway. a are. Conn.; 
J.P. Morgan, New oe ae Tuttle, Richard Olney, J M. Prendergast, 
Alexander — ry A. Lawrence, Boston; bt. M. Burnett, 
Southboro, M “waite aiver "% Baylies, Taunton, Mass.; Philip Dexter, 
teh mg ‘Pheo. N. Vail, Lyndon, Vt.: A. W. Suiloway, Franklin, 
N. ; William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, 
} Edwin F. Greene, Wayland, Mass.; Fred. > eee, Portland, Me.; 
Edward P. Ricker, South Portland, Me.; Chas. t F. Linsley, ‘Meriden, Conn. 
—(V. nest 235, 446, 501, 625; V. 91, p. 716, 864, 945, 1024, 1095.) 


BOSTO Nf FROVIDENCS Paes Boston Mass., to Providence, 
R. I.. 44 miles; branches 20 mi Leased 99 years A ril 1 1888. to Old 
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 4487.) 


BOSTON RAILROAD, HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 und PE gem ct with power to hold securities of Boston & 
Maine. The $100, 00 oe nny stock is to be held by the 5 ae or 
their successors. e law, V. 88, p. 1618. The N. Y. artford 
will own or control the remainder of the common stock. 

On Oct. 4 1909 took over $10,994,800 B. & M. stock at $140 per share, 

able $15 in stock and $125 ‘in re» ha ear bonds speoemals at 105, 
clung for $1,649,000 stock and $13,743,500 rw 89, p. 161, 528. 
In Oct. 1909 asked permission to purchase $1,575,500 daditiobal B. & a 
com. stock at $154 per share, pone $125 in Pat yr. 4% bonds due Nov. 
1959 and remainder in stock; also $582,600 pref. stock at $162, payable 3125 
in 4% bonds and $37 in stock, and in Feb. 1910 $2,786,800 in com. and $71,- 
700 pref. stock at $155 and $162 per share, respectively, able $125 = 
share in bonds and remainder in stock, making a total of 13. 357,100 B. 

M. com, out of $28,271,790 outstanding and $654,300 ope. at of $3, 149, 00 
to be owned, or 51% of the entire B M. stock is increased the com- 
oar Ay s stock to $3.106 106, wee and the bonds to $20, 012,000. V. 89, p. 992; 

In Bent. 1910 aod was made to issue non-voting 4% pref. stock, 
subject to call at any time at 110, guar. by the N. Y. N. H. H. and se- 
cured by an equal amount of B. & M. stock, as authorized by the Mass. 
vue ie the place of bonds previously issued. V. 90, p. 1612; 


The Billard Company, an allied B. & M. wwe company, in Oct. 1909 
— its share capital from $50,000 to $2,000,000. 
» Frederic C. Dumaine, Concord, Mass.; v oP. Walter C. Baylies, 
pion Sec., Hobe. M. Burnett, Southboro, Mass. —(v. 91, p. 153.) 
BOSTON REVERE BE BEACH & LYNN RR.—Owns narrow-ga road 
from Lynn to East Mass.. 9 miles, connecting w!th Boston by com- 
8 ferry-boats; Winthro Division, East Boston to Mad ys ge 5 miles. 
B ry A eee $379, 100 stoc SOME ulred by Estabrook & Co. V. 87, p. 
$676. Notes payable July 1 Yoi0 $290,000. 


DIVS. ‘en 91. ta "93. '94. "95. "96. °97 to 05. "06. '07. '08. "09. 10910. 


P. c.. tH hg & 54 oo RL. 4 3 2 yearly. 4 5 6 6 6 
zr. une 30 — Ne. I - Dts. paid. Bal.,sur. 

Mg ee 3387. 389 $119,948 $67, 590 ie ee $1,358 

1908-09....._._... 863,475 121,533 69,493 )51,000 40 


—(V. 8i, p. 1722; V. 83, Dp. 270, 379; V. 84, p- 1365; V v.87 Dp. 676.) 


BOSTON FERMINAL O.- “pon Southern Union Depot in Boston 
opened in 1899 "to ‘_ fy Boston & Albany. New Eng- 
land. baie & rex. 5d Colon: me N. N. H. & Martford RR Cos. 
each owns one-fifth of the $500, ee PRLS — Pay asrenta! in month 
installments sums sufficient to pay interest on —— 
and 4% on stock. These cumpanies are ointly lable for an a 
case of foreclosure. Reg Int payable Q coupons F&A.— 87.p 2 


BRAZIL RY.—V. 90, p. 396. 


BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, com™ 
pleted Sept. 1909. Projected to extend from Savannah to Athens, 180 m- 


STOCK .—Common, $1,000,000, all onsmoing: pref., 7% ae. 
$500,000; outstanding, $275, 000; par, $100 the bonds ($1,000,000 
auth. issue) , the remaining $580,000 are issuable at not over 85% of the 
ree of extensions and improvements, but only when the net after 

es, repairs, &c., for 6 consecutive months within the last 8 mon shall 
aon n twice the int. c e for a half-year, incl. the bonds applied nee 
V.91,p.335. For 7 mos. end. March 31 1910, gross, $89,808; net, $43,779 
Pres., Geo. M. Brinson. Office, are av. 86, p. 720, 1158; 
V. 88, p. 944; V. 90, p. 1554, 1674; 91,p.3 


n OEE ALO LO CREEK RR —oome 6 miles of oie oes in Buffalo, N.Y. 
term of charter less one day to the h Vel- 
hawk “se thet Erie RR., which ther own entire a 7 bes ad $250 ,000. 


Rental is interest on bonds and 7% on stock.—(V. 84 

BUFFALO OCHEST TER & PITTSBURGH RAILWAY. -— (See aéao. )— 
—— from ituminous coal 

Lines owned info Mies. Troshape (Conciuded) — . 
Buffalo Creek, Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 

je, eae 100!Penn. RR.—Pend. RR. Jct. to 
Clarion Jct. to Lindsey, Pa.... 59] Shuman Run Y, Pa-.-......... 19 
Rochester to DOIG Dan cckisbicschusbccccawe 6 
Charlotte, N. Y.. to Lincoln Park 10 not goned— 
Indiana Branch..........-.... 63|Allegheny & Westeri—a 
Six branches.................. 27 Punxsu 


tawney to Butler, Pa., os 





NE ie gre ES I eatin ed opeaeuee 
Erlie—Mt. Jewett tu Clarion Jct.. 21)Clearfleld & Mahoning—a 
Baltimore & Ohio— Clearfield to Beech Creek RR... 2 
Butler, Pag to tet neny aot ahebies $3 Mahoning Valley RR.....-...-.- 
Ribold Jct. to Allegheny City.. 3 — 
Total Sept. 1910 (a See separate Se for this company) --.-....- 574 


ORGANIZATION, ETC.—Successor in March 1887 to the Rothester 
Pittsburgh, which was foreclosed in Oct. Pay 


The entire cagotal ‘stock ¢ .000 000) of hester & Coai 
& Iron Co. was owned (V. D. 1088) and thro h that com May 
1896 control was acquired of the Jefferson Clearfield ron Co. (see 
that co. under “Industrials’’) with $3 000, stock. In 1 the stock 
pli t ga & Pitts. ©. & I. Co. was (subject to the lien of the 

4,200 ,000 author- 


.) to the Mahoning Investm » ha $ 

00 shares, Geren by $4,125, 0 stock, the la ~~ 
1906 pro rata in Be eg of ryt ee ae a 
of Ry. ounemien and preferred stoc V. 83, p. 1 5 p. 
po 415, report, V. o Re Fur bonds of these ey pew tA. see 

. Cos. Clcarfieid ‘& Mahoning seeurittes are guaranteed. 

” are 1 3 baa * = "01. "02. ‘03. 04 to "06. ‘07. ‘*- = ang. 
Com. (%)) -- 4 5% 6 yearls 4% 

m. 

The Mahonin Investment Co. in ie, foor doa early 5H 1908 also rea 2% 
div. on its stock; Aug. 1908, 2%; 1909 and 1910, none. .V 88, p. 685. 
Compare “Organization” above. V. 85, p. 283. 


BON DS —General 5s for $5,573,000 are reserved for prior bonds. 
The $35,000 .0°0 50-year consols are to bear not over 444% int., $3 000 
were issuabl~ at once, $18,145,000 to retire underlying obligations at 

or before maturity and the remaining $13,855,000 to be reserved for future 

ulrements after July 1 1908 at not vver $1,500,000 tag AL in . 1908 or 
subsequent calendar years, or such larger amount in a stock- 
holders may authorize. In Feb. 1910 was given to to sell $ $1,277,- 
000 bonds for improvements during the poh vey ory vant, and in ry” 1910 to 
issue $117,000 to acquire the Silver Lake a etc., making $6, Stevan 
outstanding. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, e etry Vv. 
p. 1009; V. 90, p 371, 558; V. 91, p. 400, P88. 

A singl lg ot 5% will retire series A, B & U equipment bonds annually 
on ry Ah a Po mene are at = below ; otherwise i. be applied to to the = 
chase x 3 a 2 pmen Dp Dp. 

Series D and have an annual sinking fund of 6% for purchase A bonds 
Sept. 1 and May 1, by fot: Series at 105 and interest; if not purchasable, 
bonds may be drawn by Series E may also as an - oe 8 Ci Ly se 
Series F may be purchased by sinking fund at not over wn by lot 
at par and may also be drawn at 102 and interest on any in terest 5 84, 
. 13865; V. 35. p. 283, 414, 863. Series G have an annual 6% staking fund. 
ut cannot be called. V. 89, p. 468; V. 91, p. 400. 


EARNINGS.—2 mos., {1910____-- Gross, $1,647,679; net, $624,679 
July 1 to Aug. 31. LEOOG. ws kee Gross, 1,611,793: net, 669,321 
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RAILWAY STOCKS AND BONDS. 





[| VoL, BEXXXI, 






































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Buff R & F foen) Equip bds $500 ,J00 gold s f Ser A. G.c* --.| 1899 1,000 $50 000 4%¢\M & N/May 1 1919 36 Wall St.. New Y 
Bk as $995 ,00v S: r'B)each gold s f_.G ~--|1900-1 1,0u0} 1,995,000 4% ¢i\M & N|May 1 '20-'21 do do = 
Go } D $2 .000 ,000 gold red 105 sink fund. ooo) 1002 000} 1,302,000 4% ¢iM & N|Nov 11919 do du 
do do E $2.000 .000 gold red 105 sink fund... ---| 1904 1,000 1.618 000 4% eiM & N/May 1 1922 do do 
do do F 33 yee ase gold, red f takin fund.- .--| 1907 1,000} 2,485,000 4% ¢\A & O/jApr 11927 do go 
do do eee SRL G .--| 1909 ,000 54,000 4¢ iA & O/|Oct 1 1929 do 
alo & Susquehanna K aaaee stock guar 4% ail wens 50} 4,656,900 4 J & JiJan 11910 2% jJuly '10 pay’t in “detautt 
5 gy Ole ock non = Pouseanteed 4 St isd us sini K obet se%s 50; 4,000,000 4 Q—M |Mch 1 19101% Tune’ 10 do 
id sinking fund redeem at par...Me c*&r 102} 1893 500 &c 61.500 lta ee &  =¢6CR CSR ee eee 
First re rae morleage gold (see text)..Mp.c*&r| 265) 1901 {1,000 &c} 9,519,000 4¢ |J & dJjApr 1 1951 July 1910 coup not id 
Buff & i & SuseR eceiver’s certfs $750, 000 auth ted 101 aol See inabapene 383,000 6 J & JiJuly 11911 Wm Salomon & RY 
Be OE 00 00 CONE . . won ccenccnne Us.c* & ---| 1903 {1,000 &c} 6,000.000 4% ¢iM & NjApr 1 1953 4 1910 coup not pala 
Equipment trust bonds $44,000 due semi-an.Usm.c ---| 1906 1,000 519.000 5 J & jJijJan 11 July °16)N Harris & Co, bi 
do oe 5 (V 85 p 39) $27,000 s-a sm ---| 1907 ,000 351,000 5 A & OjApr 11 Apr ‘17|N W Harris & Co, N ¥ 
do ee way fig 5 + 283) $45,000 s-a. P ---| 1907 1,000 630 ,000 5 F & A/Feb 11-Aug '17|KnickerbockerTrCo, N Y 
000 semi-annually - ---- - --| 1907 ,000 210,0°0 5 F & A/Feb '11-Aug‘'17}Penn Co for Insur, &c 
ull ¢-Gol field Re et T novah & Tidewater Rv 
we Somer apids & G Noctherg—-See Chi 4 .. ock Is!ijand & |Pacific Riy and also |Rock Isljand Co 
ington ry Brownde bg ae ist A Burlingtojn & Q/uincy. 
r 1 & Chest ane —- tes ---| 1907 1,000 165,000 6¢ |A & OjApr 1 1937 Commonwealth Tr Co StL 
oral Pacific-See ce Pacifi 
yaw N—1ist M es0n 000 — guar ~ R (text) _c* 27| 1910 1.000 600,000 6g iJ & IJIiJan 11915 \Anglo-CalTrCo, San Fran 
Bel’ ¢ Clearfield—ist M ($2.000,.000) g.___GP.c* 103} 1891 1,000} 1,279,000 5¢ 0 & dJiJan 11941 Broad St Station, Phila 
"s . consol M sink fund 4 ‘drawn_--GuP.c* 30] 1882 500 &c 145 ,000 6 A & OJ/Apr 2 1913 do do 
& Jefferson first mortgage. .-...-.- GuP.c* 46) 1886 500 &c} 1,000,000 6 J & dJiJan 1 1927 do do 
Pe & N W gen M $2,500.000-_-_-._ _ GaP c* 76) 1890 1.000; 1,021,000 5 J & dJiJan 1 1930 do do 
Cambria & Clearfield Ceneral eh oy ntti ts wok 392) 1905 1,000; 1,255,000 4¢ iF & AjFeb 1 1955 do do 
Camden & Burlin ton @ County -Stoc aaaaed eS 25 81,92 6 J & dJiJuly 1910 8%/jBroad St Station, ». Phite 
First M g gu p by Un N J RR & Can Co..GP.c* 30] 1897 1,000 350 ,000 4¢ iF & AjFeb 1 1927 do 
Canada ry flantie-—Con (now ist) Mg gup &1.---.- 396} 1905 | $or# | 14,384,644 4¢ |J & dJiJan 1 1955 do do & Lond 
Tt: MEE s ctiphhoe weve tipwen ne a'» ee Pe 150.000 4 M & S/Sept 1 1956 inal it ‘ 
Senteal G Gounties frst mortgage interest rental-.-_ 37| 1909 £100 £97,500 a M &S 14/1949 . Bank of Montreal, Lond’s 
nada Michigan & Chicago—ist M (see V 63 p 838) fie Sak es ss CB SE SS PRS SaaS Cae eR eae ae 
na I baw ad cbt dechosdmncoctus 457) ..-- 100/$15.090.000} See text |F & A/Aug 11910 14}Grand Central StationNY 
ist M ext in 1908 (Can money) __...-..-...-.._--- 404| 1878 $1.000/$14.000,000 6¢ iJ & JiJan 11913 Union Tr Co New York 
— M for $6,000,000 (Can money) do — 404; 1883 {1,000 &c|; 6,060.000 5 M & S/Mch 1 1913 do do 
— & St Clair ist M g gu p &! (end)-_.. 16] 1895 1,000 130,000 4g |A & OjOct 1 1945 Agts Bk of Montreal N Y 
Ca or—L Man Ry & Can ss. 000 p m| Gar. 125) 1896 £100 | ’ Rie er ee. Me cc cdudeaécanmedue 
~ Fy North Div $8, per mile ....... by 177| 1899 £100 See {4 4 a sn Se Cee baad en time cians « 
Manitoba & S E (assumed, $8.000 per mile $ Man. 108] 1899 £106 | text | 4 F & AjFeb 1 192 nee = of Com, NY;&Lo 
Gilbert Plains Branch $8,090 per mile Govt 27) 1900 £100 t , Bee: POS ATE ee ere reer 
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). Sykes. lts coking plants, with capacity of 800 tons of coke daily, are ship- 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1909-10 was given at length in V. 91, p. 392, 400. In 1909-10 carried 
6,526,087 Bem of bituminous coal (out of 10, 170, 483 total tons of freight 








moved), inst 5,186,043 in ee” 

Year ing June 30— 909-10. 1908-09. 1907-08. 
Operating revenue.__..........-.- $8. 936,117 $7,171,897 $7,484,028 
ce expenses and taxes_--_--_- 6,094 "355 4,798,805 5,522,679 

ge $2,841,762 $2,373,092 $1,961,349 
New Meskodine other income) _.- .-_- $3,394,143 $2,809,905 $2,787,451 
A a toe 677 "081 641,067 47.5 
Interest on bonds, &e_...._...-..-- 1,189,689 1,126,415 1,103,664 
ES REE PES ASTER eg oa 12,6 12,484 13, 
NG oh acc ecees SE 3) > a eee eae 
Equipment bonds retired___._____- 8 a en 4 ee Fat 
Dividend on preferred stock (6%) --- 360,000 360,000 360,000 
Dividend on common stock. -__-_---- (4) 420, ‘000 (4)420,000 (5)525,000 
Balance, surplus_....._-._------ $41 48. 677 $249,939 $137,989 

OFFICERS sae Adrian Iselin Jr., N. Y.: V.-P., W. a. Roose- 
velt, N. bb, Mes V-P. & ‘~ Mer., W. T. Noonan; Treas., J. Dinkey, 
Rochester; Sec. & Treas., Ernest Iselin, = 


N. 

Directo rs—Henry G. “eicuee” A. Iselin Jr., Wm. E. Iselin, A. Lanfear 
Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen 
Roosevelt, W. Emlen Roosevelt. Ernest Iselin, Oscar Grisch, Samuel Wool- 
verton and Harry Yates. “N. Y. office, 36 Wal! St.—(V. 91, p. 588, 1924.) 


BUFFALO & SUSQUEHANNA RY.—Company owns from Wells- 
ville, N , to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 ears from J uly 1 1907 _or interest on bonds and guaranteed divi- 
dends 7 4% yearly on the capital s stock. By this lease and Its ownership 
of the entire com stock of the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has a total mileage of about 
270 miles. Tota! mileare owned and leased, 

The plants of the Buff. & Susq. Coal & eg Co. and of the Powhatan 
Coal & Coke Cc. (V 75 p. 922- 79. p. 2061. 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Susq. Iron Co., merged in Ro 
Brown Iron Co. April 1 1910, which own 2 blast furnaces at Buffalo, 

acquired its entire supp ey S. of coal and coke from the plants of the Powhatan 
Coal & Coke Co. p- 922; V. 79, p. 2061, 2092. Connection is 
made at Buffalo with the Ba alo & Susquehanna SS. Co. 

Receivership.—On May 2 1910 Harry Miller was appointed ert 
interest on first 4 ¥s being in default. Foreclosure pending. V. 90, p. 1238. 

In July 1910 $750,000 receiver's certfs were ee present issue 
$383,000, ranking ahead of ist 4%s. V. 91, p. 153, 214. 

Com mittee for First 4 %s.— William Salomon, akin: Geo. G. Henry, 
25 Broad St., Sec.; Bankers’ Trust Co., depositary. V. 90, p. 1238. 


STOCK.—Authorized, $10,000 ,000; issued, $10,000,000; par. $100. 


BONDS.—The first 50- te aoe 4%s (authorized issue $6,000,000, ail 
outstanding) are secured b t lien on the terminal property at Buffalo 
and the 86 miles of caiteoad y* New York State; also by deposit with the 
_. - an the ae 656,900 com. stock of the Buff. & Susq. RR. Co. V. 
74, . 76, p. 593: V. 79, p. 2695 
eaRNINGS oh mos.,/1909-10_____- Gross, $2,212,436; net, $135,682 
=, 1 to June 30. 1908-09 Gross, 2,298,977; net, 339,221 

REPORT.—For year ending June ad 1908 in V. 88, p. 448 (355 average 
miles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, a i interest, rentals, &e. ot $1, 205,625; bal., def., $594,926. 

OFFICERS.—Pres., Chas. W. Goodyear: Sec. and Treas., F. A. Lehr. 
Office, 962 Fiilicott Square, Buffalo, N. Y.—(V. oi, p. 153, 214. ) 

BUFFALO & SUSQUEHANNA RR.—Company owns from Saga- 
more, Pa., to Wellsville, N Y., with several branch lines, including 17 miies 
track . Total mileage, 270: From July 1 1907 the co nd div was leased 
to the Buff. & Susq. Ratiway for rental of int. on bonds an divs. of 4% on 
capital stock, but rental is in default. On July 23 1910 H Miller, who 
in May 1910 was appointed receiver of the railway, was a named as re- 
<r — of the rativoad oo. V. 85, p. 1266; V. 90, p. 1238. 

tock.—Common stock. all arent directors" meres. owned by B & S. 
-" $4,656,900; par of shares 9 7 a $4 ,000 .000 “> non cum.; par, 
$5 0: See application to aM 3 V. 2. p. 568 
mn com., 4% in ig05" ao ro yearly to 1907; in 1907, 4% 
lease to B. & S. Ry. dividends were paid ‘at 4% per an- 
on cues. and to Jan. 1910 on common. 

Bonds.—The be of 1913 have been reduce ea the operation ofthe estes 
fund and by refunding into 4s of 1951, to eet ey are subject to cal 
at par for sink. fd. In order of numbers. beginning with highest V. 65, p.334. 

he 4s of 1951 are secured by a t refunding mtge. on the entire Pp p- 
erty, subject only s $61,500 —_ oe. —. Se and are fur 
secured by Bang ove of purchase m aggregating $3 000.000 
on coal lands crnanee > be worth "$0, 000, “000:  outlanding, $9,510,000. 
V. 73, p. 619, 899; 748 

Committee jor First Re Janae 4s.—A bondholders’ protective committee 
(Alvin W. Krech, Chemean: Lyman Rhoades, 15 Nassau St., Sec.; Equit- 
able Trust Co. , &o., Sopedesten in June 1910 requested deposits. Vv. 90, 
p. 1238, 1489: V. 91, D. 

Preferred Stock Cornmitieg a ee F Wallace, pgemen: Rg Rankin, 
Sec., 46 Oedar . N. ; Central Trust Co., N. Y., d postny PF aalchad 
1910 a majority had Sane deposited. V. 90, D- 1361; V. 91, p. 

BUFFALO & SUSQUEHANNA COAL & COKE CO ant Iu ohm 
the stock and ist mortgage bonds of which are owned by the B. >. = RR., 
owns coal lands at DuBois, Troutville. Onondaga and Sagam Pa. 
Twelve mines in operation. V.77.p. 1301: V. 79, p. 2091- $2: Vy. ree, p 
1322; V. 85, p. 1266. Of the second mo bonds, $2,200,000 on 
Dec. 11909 were outstanding in the hands of the public. 

POWHATAN COAL & gt be CO.—This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal inds at Tyler andat | 





| panies. Trackage. St. Thomas to London. Ont.. 


ping to Buffalo for use of Rogers-Brown Iron Co.—(V. 91, p. 37, 214.)° 
‘BURLINGTON,.”—See CHICAGO BURLINGTON & QUINCY RR 
BURR’'S FERRY BROWNDEL & CHESTER RY.—See issue July ‘10. 
CALGARY & EDMONTON RY.—See page 165. 
CALIFORNIA-WESTERN RR. & NAVIGATION CO.—See page 165. 
(THE) CAMBRIA & ELEARFIELD RY.—Cresson Jct. to near’ Glen 
Campbell Branch Jct., 50 m.; Bellwood to Fordham, 65 m.: Cresson to Ir- 
vona, 27 m.: Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches. 153 m." total,399m. A consolidation 
Aug. 11903. V. 78, p. 828. Stock $4,833,850, ail of which is owned by 
Penn. RR. Co., which operates road ‘under lease. A full abstract of mtge. 
securing 5s of i891 was in V. 52, p. 976. Of the bonds, $500,000 first 5s 
were on Jan. 1 1910 owned by the Penn. RR. For year ending Dec. 31 
1909, gross, $2,854,790; net, $443, tet: other income, Py 645; interest, 
taxes, &c., $398,78 8; bal., sur., 75.—(V. 77, p. 8.) 


CAMDEN & BU LINGTON COUNTY R —Owns Nh Pavonia, N. J.‘ 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.° connection “with P. & L. B. RR. at Birmingham, N. J. 

0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par,$25. In 1909, gross, $342,606 


net, $18,571; loss to lessee under rental, $34,866.—(V. 64, p. 373.) 
CAR ADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, t.. 


&c .6.66 miles; leases for 99 years ‘Central Counties Ry., Glen Robertson t to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m. -; owns 
greater part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden ke 21,36 m. (V. 82, p. 451. 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took It over Oct 11905. V 81, p.1174 
Canada Atlantic Transit Co., $1,000,000 —, Oe steamers, Depot 


Harbor to Duluth, Milwaukee and Chicago. ys - 70, p. 279. 
The 50 yr. 4s of 1905 (authorized issue, $16. O00 oer Royal Trust Co., 

Montreal, trustee) are guaranteed, prin. and tnt., by the 7 Trunk: 

the unissued bonds are reserved for future requirements. - 79, p. 967, 


1131, 1641, 2454; V. 80, p. 1058. 1727, 2343; 87. D ine 
In April’ 1910 £97, 500 ee Countles Ry. 4% bonds were issued, to 
retire $380,000 5s. V. 90, p. 116 
As to Pembroke Southern ieaiae bonds, see V. 82, p. 451, 1101. 
STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 
REPORT.—in 1908-09, gross, $1,820, 959; net, $117,595; other income, 
$70,908; int. on bonds, £599, 646; bal., def., $411,143 yar 4 90, p. 1169.) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p 838.) 
CANADA SOUTHERN RY eee Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD.-~—Main Ine from S nsion Bridge AP. oy including the ee 
Bridge, to Witndsur. Ont., 226 m.; branches to Courtright Ont., &c., 231 m.: 
total. 457 m., of which 85 miles are nominaily owned by proprietary com- 
15m. Double track.152 m. 
Detroit River Tunnel, completed in 1910, see Michigan Central RR 
ORGANIZATION, ETC.—The company was chartered in Canada Feb. ‘28 
1868 and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi- 
dends oe at 2%% yearly to Jan. 11910, thereafter 3%: ; also authorizing 
@ mortgage to retire existing bonds and pay for improvements. V. 76, p. 
1191, 1247; V. 77, p. 950; V. 84, p. 803. The $14,000,000 ist 5s ma 
Jan. 1 1908 were extended 5 years at 6% interest, payable in gold, by the 
Mich. Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 





CANADIAN NORTHERN AILWAY.—iSee Map.) —Operates from 
Port Arthur, Ontario, on La peter, to Winnipeg, ‘and under construc- 
tion through Northwestern tea to Pacific Coast. 
Miles. Mities. 
Port Arthur to Winnipeg----.-- 439| Brandon to Regina..........-. 220 
sant Teco Gagting-------- “ge |Rommdes 3 Ro aceeary Yet-= 48 
anley o Gunfiint--...... awa Jct. to e ct.- 
Emerson Jct. to So. Jct-..... 73 Karheack to icamenten. lies se 548 
Carman Jct. to BelMont_--.-_-- 19) Sifton Jct. to Winnepegosis.... 21 
Portage Jct. to International Thunderhill Jct. to End of Steel. 20 
MOOEEET Sidiccccu nc adease 63 | Oakland to Totogan_-.......-- 17 
Morris to Somerset. -.........- 62} Battleford to Battleford Jct---- 8 
Hartney Jct. to Brandon.---.---. 40| Edmonton to Morinville- - --- -- 23 
Belmont to Virden- - - -- . 91} Edmonton to ee _enine seis 
Gilbert Pls. Jct. to Prince Albert.361 Greenway to Adelpha-.----- 52 
Rossburn Jct. to Russell_._._-_- 104| Oak Pt. Jct. to 0. Point 60 
Arizona Jct. to Morris and Bran- Winnipeg Transfer Line 11 
MOSS shack sos ocean zz i\Quany. LongL.&Sask.(leased) 256 








Jct 
Brandon Jct. to Carberry Jct 

Total June 30 1909 (iacluding pm 8 710 miles leased)... ........-- 

In Mch. 1910 the company operated 3,180 miles and had canahoenee 371 
miles of branches and had over 500 miles partly constructed. ° eX 
1279, 1480: V. 90, p. 770. Trackage over Can. Pac., Sudbury to Pt. ‘Arthur. 

As to proposed extension ihe hy. British Cotumbia, see separate state- 
ment * “Canadian Northern Pacific * on next ueee 

In May 1919 acquired Saskatchewan Midland v. 90, p. 976; V. 91, 
B. 336. The Canadian Northern Steamships, Lid’, was idee rated in 

ct. 1909 to operate on the Atlantic Ocean and ultimately a so on the 

Pacific. V. 90, p. 697. 
ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.. 
351 miles, are sublet from the Provincial Gov't for 999 years from May 30 
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275, 060 for ten years, and thereafter $300,000, with option of pur- 
chase for $7,000;000. Manitoba wy of AS pas option to = urchase entire prop- 
erty in1929. V. 72, p: 437; V. 73, nadian Northern Hah System 
Terminals incorporated Sept. 1907 Reith S2, 000,000 stock. V. 85, p. 863. 

The allied Canadian Northern Ontario and the Canadian Northern’ Quebec 
railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c., and 
the Canadian Northern Pacific to the Pacific Coast. 

In May 1907 the interests which control the Canadian Northern 
to Roberval 


Ry. acquired control of Quebec & Lake St. John Ry., Quebee 
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= 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For ions, &¢., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern (Concluded) — 

net, Div nt M deb £36 ,900 are 4%s----)] Gu. by 287) 1901 £100} £1 180,600\4 & 4% ¢g\J & D 3u}.June 30 1930 London and Toronto 

Manitoba Branch Lines -_-..-.---.------- Man. peat bhed, Laanpeees $101,000 4 J & D 30j/June 301930 = 3=}_-------... 5 a Ai ines ck eae 

First cons deb M (Man lines) $10.000 p mc&rj Govt. ---| 1904 £100| £2,497,800 4 J & D 30\June 30 1930 London, Toronto & N ¥ 

Manitoba Provincial bonds, $8,000 per mile._.-..-- iGet! come $500 $349 ,000 a :eeeebee Oct 1 1930 Can Bk of Comm, Tor 

Perpetual consol debenture stock (V 81 p 1609) _-.. - ani og £100] £6 ,792,750 4 J & D 30|Irredeemable jLondon, Eng 

First M deb stk $13,000 p m guar by Canadian Govt ot Re leinadacs £1 923,287 3 M 31-S30}July 10 1953 do 

ist M stock $13,000 p m guar by Dom of Canada-- a ee text 3% |J 20-J 20/1958 London, Eng 

First mtge deben stock guaranteed by Saskatchewan a Pe livdecsas £600,000 4 J & D/1939 London 

do do guaranteed by Alberta.._-.-- paat HE to han daae £600,000 4 J & D/1939 do do 

Winnipeg Terminals mtge gold guar by Manitoba.c* ---| 1909 $ & £/} $3,000,000 4¢ iJ & JiJuly 11939 London, Toronto & N Y 

Convertible income-charge deb stock redeem text - - eet) SM Tae ceccse See text |Up to 5iM & N 2)/May61930 3 [_..-..............-... 

Qu’Ap Long Lake & Sask ist M £1,050,000 guar -- tc. =6 E eee £1,037 972 4 J & dJiJuly 1 19386 ‘Can Bank of Comm, Lon 

ist land grant M red 110 (money depos to redeem) ---| 1899 £1 $2 000,000 4g iF & A/jFeb 11919 Nat Tr Co, Tor. or Lond. 

o o £1,027,400 red 105 to July "17 oot Se £100 &c} $4,805,347 4 J & dJiJuiy 11938 London, Eng. 

Imperial Rolling Stock ist M ser A half due yearly. ---| 1902 $1,000 $386,764 5¢ |M & N{Nov 1 1911-12 |C Bk of Com N Y; or Tor 
do do ser B to F $210,000 due y’rly ---| 1903 | $or£ $630 ,000 5 F & AjAug 1 1911-'13 do ior London. Eng 
do do ser G $45.000 due yearly... .--| 1904 | $or£é $180,000 5 M & SjSept11911 14 do Toronto or Lon 
do do ser H $4,401 due monthly -. ow aht ETE oo tihad « SUG WEG. wacnaelesonaw aa 1910-1912 do oO 
do do ser K part due yearly ..-..| ...| 1905 | 500 &c| $575.000 4% giA & O/jOct 11911 15 [N Y, London or Toronto 
do do ser L. $250,000 due yearly .- --.| 1906 500 &c} $1,450.000 4% ¢ci\J & DjJune11911 16 do do 
do do part due yearly (V_85 p 599) ooo). Ae 500 &c $343 .000 4% ¢i\M & NiNov 11911 16 do do 
do do ser N &0$200 ,000 due yly_c* AS $1,400,000 4% eI & DjJunei1 1911 °17 do do 
do do ser P $100,000 due sem -an_ aoo| Sane 500 &c} $1,100, 4% ¢\F & A/Feb’11-Aug ‘17 do do 
do do ser Q due $27,400 quar-_-_-_- wal: pee foi we cab $301,400 S. “Rites ed 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yriy -.__-_- c* ---| 1908 500 &c! $1,360,000 4%¢M & S/Mch 1 1911-18 |N Y, London and Tor’to 
do do ser S $100,000........... c° ---| 1909 500 &c $900,000 4%¢\M & S/Mch 1 1911-19 do do 
do do ser T $150,000. --..-..--- c* ---| 1909 500 &c} $1,350,000 4%e¢\M & SjSepi1 1911-°19 do do 
do do ser U $50,000 yearly.._...--. a ke $450,000 4% iM & NINov 1 °11-'19 do do 
do do ser V $300,000 y'ly (V 91,p 153) _c* ---}| 1910 500 &c} 3,000,000 4% iM & N/Nov 1 '11-’20 do do 

Equip notes g ser I due $29,000 or $33,000 s-a_Gxc} _-_-| 1910 1,000 204.0001 - Be TR Ge: APE Mee 1 OEE fa os ee, ews 

Canadian Northern Ontario—Guar deb stock (see text) BOO  TROe tn accedus £1,337,035| 3% | Various |1936 and 1938 |Can Bkof Commerce,Lon 

Perpetual consolidated debenture stock.-..-.....- Ey! 5 Es £800,000 4 A &@ O:PiPOTROCNR.... - - fawn Ss Wabi ae ceaden 

Bonds of Controlled Properties— 

Brockville Westport & Northwestern ist M gold _K .-.| 1903 1,000 450,000) 4g '\J & D/|Dec 1.1923 Knickerbocker TrOo,N Y 

Central Ontario first mortgage £200,000___...-__- ---| 1909 £100 £200,000) 5 r Oe 1934 Bank of Montreal,Lond 

Marmora By & Mining first mortgage_...._._..-- ste i seine Miah oiled 100,000! ackdececluacasometions meses coubels wads sone aes 

Can Nor Pacific—ist M $21,000,000 gu by Br Col -_- eg ET (? 4 semi-an.|30 yoat®. © Func oe sk bei aedceaes 
Can Nor Quebec—Gt Nor cons M $7,#62,000(text)_Ce ot a ag oie $3 .678,750 4 A & OjOct 1 1934 Can Bk of Com,NY;&Tor 
Perpetual cuaranteed debenture stock (see text) - ss E £1 038 853! 4 1 & 1 31)Perpetus! N Y Toronto & London 





en Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m., 
and from La Tuque Jct. to La Tuque, 40 m.; Gosford branch, 5% m.; total, 
286% m. V. 90, p. 54, 111, 237, 448, 668, 1045; V. 91, p. 337, 519, 791. 

In Dec. 1908 the stock of the Duiuth Rainy Lake & Winnipeg Ry.. ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
acquired by the same interests as control the Canadian Northern Ry., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have already been secured. 
V. 87, p. 1604; V. 88, p. 563, 821. The Canadian Northern will guaran- 
tee, prin. & int., the $10,500,000 ist mtge. 4s, of which $6,123,333 has been 
issued. See said company. V. 89, p. 1279; V. 90, p. 1424 

The Qu'Appelie Long Lake & Saskatchewan RR. & S. B. Co. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. 83, p. 214, 324, 688, 1036. 


STOCK AND BONDS.—Stock authorized, $65,000,000; outstanding 
June 30 1909, $55,000,000; par, $100. None yet put on the market. 

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various controlled prop- 
erties deposited with the National Trust Co. V. 76, p. 1247: V. 77, p. 87: 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279; 
V. 90. p. 770, 1424, 1489. 

The £1,923,287 3% ist M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Torontc) ts a first charge 
en line from Grand View to Edmonton, 620 miles, at $1 ,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
Albert, and by charge on other lines then constructed —an aggregate of 
918 miles. V. 80, p. 1234; . 76, p. 1299. 

The £2,436,200 4% first mtge. consolidated debenture bonds, prin. and 
int. guaranteed by Govt. of Manitoba, dated June 30 1904, are secured 
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 
$10,000 per mile), covering certain lines in the Province of Manitoba 
amounting to about 1,185 miles, a proportion of the amount of this issue 
being held in trust by the National Trust Co., Ltd., for the exchange of the 
following issues yet outstanding: (a) £105,300 Manitoba & Southeastern 
4% first lien on 108 miles, assumed; (6) £233,700 Canadian Northern 
Ry., Sifton branch, 4% bonds secured on 197 miles Sifton Junction to 
Erw » guaranteed, principal and Interest, by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 

stone to Winnipegosis, guaranteed as to prin. and int. by the Manitoba 
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau- 
hin to Grand View, guaranteed by Manitoba Government. V. 80, p. 116; 

- 78, p. 1274; V. 79, p. 2794; . 81, p. 1607; V. 82, p. 568. 

The 5% income-charge convertible debenture stock ($15,000,000 auth. 
issue, limited to $10,000 p. m.), of which $5,000,000 has been issued, and 
an option given on $5,000,000 additional, is redeemable at any time after 
May 5 1920 and is convertible on Jan. 1 1916 or any subsequent Jan. 1 or 
July 1 until Jan. 1 1919, at the holder’sontion, intofull-paid common shares 
at the rate of $500 (or £102 17s.) of deb. stock for $500 capital stock, on 
60 days’ notice. ‘The interest will be payable only to the extent that the 
net earnings are sufficient after paying fixed charges and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue will be secured by a general nee on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. - 90, p. 1674; V. 91, p. 37. 

Tn May 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 314% bonds for the construction of a line from Edmonton west 
to the coal areas nea. the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Can. No. Ry. guaranteeing payment to Government. V. 90, p. 1295. 

The Saskatchewan Government late in 1909 agreed to guarantee bonds on 
three new lines to be built in 1910, one from Regina to Moose Jaw, 
from Regina to Edmonton and the third from Regina to Calgary, via the 
present Goose Lake line. V. 89, D; 1595, 1480 

The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold, 
are guaranteed, prin. and int., by endorsement by the Province of Mani- 
toba; additional bonds may be ued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
to be completed in 1910 (as against $120,000 annual interest on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 

In July 1908 the Dominion Government agreed to guarantee prin. and 
% 50-year bonds or debentures to be issued at $13,000 per mile 
les of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
V. 87, p. 1159; V. 91. p. 37, 93. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Government of the Province of Saskatchewan and 
£600,000, prin. and int., guaranteed by the Government of the Province 
ef Alberta. were offered in London, secured by separate deeds of trust, 
the amounts now Issued being at $13,000 per mile, with the right reserved 
to increase the amount to $15,000 and to issue additional stock or bonds 
secured by said deeds for additional lines. V.&9, p. 40; V.88, p. 1497, 1619. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured wf 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V.85, p. 1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263. 

£1,027,400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 





are secured on 1,250,000 acres of land Se gars set aside as per schedule 
a mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 


acres have, since sales of the land commenced In 1907, been sold, proceeds 
of which have been pald over to the trustees; £40,000 retired, as provided in 
trust deed. V. 87, p. 479, 1477; V. 88, p. 1126. 
EARNINGS.—12 mos.,/{1909-10___Gross, $12,821,300; net, $3,626,900 
July 1 to June 30. 11908-09__._Gross, 9,668,900; net, 2,795,400 








REPORT.—Report for year ending June 30 1909 in V. 89, p. 1480, shows: 
1908-09. 1907-08. 1906-07. 1905-06. 

Average miles.......-- 3,013 2,866 2,509 2,064 
Gross earnings. .....--- $10,581,768 $9,709,462 $8,350,198 $5,903,755 
Oper. expenses & taxes. 7,015,406 6,676,775 5,424,164 3,674,732 
Net earnings......-- $3,566,362 $3,032,687 $2,926,034 $2,229,023 
Int. bonds gu. by Manit. $695,641 $658,743 $624,726 $591,058 
int.bds.gu.by D.of Can_ 280,800 280,800 280,800 167,836 
Int. perp. cons.deb.stk_ 938,399 577,539 446,054 315,360 
Int. Qu’Ap. L. L. & S_-. 203,983 383,407 ..  -" eae se eee 
Int. on 4% land gr. bds-_ ot) eS Se ee 
Rentals leased lines, &c_ 223,960 223,960 223,960 223,960 
Int. on equip. leases_ --- 480,727 431,248 306,949 211,234 
Surplus for year-_---- $646,745 $678,930 $1,043,545 $719,574 


Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 
Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: Willlam Mac- 
kenzie, D. D. Mann. Z. A. Lash, Frederic Nicholls, all of Toronto. Ont., 
and R. M. Horne-Payne, London, England.—(V. 91, p. 153, 716, 1095.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.) —Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles. 
From Sellwood the main line is now being extended towards Port Arthur, 
where a connection will be made with the Can. North. Ry. Forty miles of 
this extension was completed last fall. A branch line from a point north of 
Sellwood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3 
1910. The extension from Hawkesbury to Ottawa City was opened in 
Nov. 1909, and in connection with the Can. Nor. Quebec ie 4 a through train 
service was established between Ottawa, Quebec and Montreal. Owns 
modern ore-handling plant at Key Harbor, 80 m.from Moose Mt. iron mines. 

In Aug. 1910 acquired practically all the stock of the Ontario & Ottawa 
Ry., which had acquired the Brockville Westport & Northwestern, Brock- 
ville to Westport, Ont., 45 miles; Irondale, Bancroft & Ottawa Ry., Grand 
Trunk Junc. to Bancroft, Ont., 48 m.; Central Ontario Ry., Picton to 
Maynooth, Ont., 132 m., and branch to Coe Hill iron mine, 8 m. . 88, 
B 230); and Marmora Ry. & Mining Co., junction with Central tario 
y. to iron mines, 10 m.; total, 243 miles. V. 91, p. 276, 462. 


ORGANIZATION.—Controlled by same nterests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908, 
250,000. Debenture stock, 34%, due July 10 1936 and June 30 1938, in 
terest Mch. 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20,000 
per mile. P. & i. guar. by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060. 

In June 1909 £800,000 4% tual consolidated debenture stock was 
offered in London at 92. Secured by first mortgage on a line of railway 
already constructed f.om Hawkesbury to Ottawa with additional charges 
on other lines as further security. V. 89, p 40, 162. 


DIRECTORS.—Willlam Mackenzle, D. D. Mann, Frederic Nicholls, 
W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M. 
Horne-Payne, London, Eng. Pres., William Mackenzie; V.-P., D. D. 
Mann: 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont. 
Office, Toronto, Ont.—(V. 89, p. 40, 162; V. 90, p. 770; V. 91, p. 462.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.»)—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Controlled by same interests as Can. Nor. Ry. Stock auth., $25,000,000, 
of which $10,000,000 may be pref.; par $100. Bonds will be issued at 
$35,000 p. m. (limited to $21,000,000, unless the road is extended into city 
of Kamloops), guaranteed by British Columbian Govt., the Canadian North- 
ern Ry. to indemnify the Govt. against any loss it may incur Dy the guar- 
anty. Mtge. trustees, National Trust Co. of Toronto and British Empire 
Tr. Co. V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.—(V. 91, p. 93.) 


CANADIAN NORTHERN QUEBEC RY. —(See Map Canadian Nor. Ry.) 

Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal to 
Joliette, 36.20 m.; Montford to Huberdeau, 33 m.; St. Jerome to St. Sauv- 
eur, 15.1 m.; St. Jacques Jct. to Rawdon Jct., 11.2 m.; Shawinigan Jct. to 
Shawinigan, 4.50 m.; St. Jerome Jct. to St. Jerome, 1.70 m.; Garneau to 
Quebec, 84.19 m.; total, 354.87 miles. 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock guaranteed by the Canadian Northern Ry. was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines, 
and with the consent of the trustees for the stockholders to provide for the 
purchase of the stocks and securities to an amount not wg ge 8 the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the oars gS & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Rallway Co. of Canada, and since that date £38,555 of stock to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities acqu 
above and deposited with the trustees and by first general lien u 
egy wt 4 of company (other than land and money subsidies), subject only 
to the bond issues of the amalgamated companies, which bonds will be 
retired as soon as every bond of each series has been exchanged for stock 
of this Issue V. 83, p 968° V 84, p 693, 748. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cagedjan F Pacific—Stock $200,000 ,000 authorized _- oe] ooee $100/189,009,00)| See text| Q—J |Oct 11910 4%/Lond & 31 Pine St N ¥ 
rred stock limited to 4% non-cumulative... r shel Stes 100/$55 616,656 4 A & O/Oct 1 1910 2%|Company’s Office Lond 
nada Central RR second mortgage (now first) - 269; 1880 £100 $973 .333 6 Various |Nov 1 1910 Montrea 
ho mortgage debentures sterling. ..........--- 3.221; 1885 | £100 &c/ 34,998 ore 5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 
ist Mort on Algoma Br g..-...----...---- c*&r| 183) 1888 | £100 &c} 3,.650,0 S5¢ |J & JiJuly 1 1937 Baring Bros & Co,London 
perpetual debenture stock ~_......---. -. .--| 1889 £1 &c/136,711, sty 4 J & J\lrredeemable |Company’s office, Lond. 
Securities o, Re ois Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per ‘mile int guar gue 218) 1884 1,000} $2,544,000 5¢ |J & D/June1 1934 London & 31 Pine St N Y 
Atlantic & Northwest—1ist mortgage gold gu__c* & 350; 1887 | £100 &c| £1,330,000 5¢ iJ & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58) 1876 50 &c £200,000} (6) 4 |J & D 15|See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity ool wets $100} $2,000,000 6 J & DjJune 1910 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity O72i ade £1} £4,007,381 5 J & D/Irredeemable Morton, Rose, London 
Toronto Grey & Bruce ist M gold interest as nae 191| 1883 £100 £719, 4¢ |J & dJiJuly 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental. 174| 1884 £100 £630,000 5¢ iF & A/jAug 1 1934 London 
Perpetual consol debenture stock, interest Baar. 1890 £1 £904,533 4 J & dJitrredeemable do do 
New Brunswick Southern first mortgage-- -------- 84) ccc fes~ cases 500,000 eae RS PEPe.- Ke vwcchtiadbvedh pmeeqete e 
Calgary & Edmonton deb stock gold interest as rent IBOe Luscacued £1,121,700 4¢ |J3 & J)2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & Jj1955 Can Pac Office, Montreal 
Lindsay are nie. g & Ponty 1 ist M $700,000 gold 40| 1903 1,000 500,000 4¢ |J & JiJuly 1 2002 Bk of Montreal, Toronto 
al El RR ist M $300,000 g red 105 int guar- - 14) 1909 | 500 &c 300, 4%e\F & AjAug 11929 N Y and Augusta. Me 
Minn St P & Sault Ste Marie and nee gy South Shorje& Atlantic stajtements of {those cu/mpanies 
rolina Central -Ronds—See Seaboard Air Line Ry 
Clinchf & Ohio— ist M $15,000,000 red 110_F.c* ---| 1908 1,000; 10,000.000 5¢ iJ & D/iJunel 1938 Blair & Co, New York 
ortgage gold notes $5,000,000 redeem par_Eq.xc* ---| 1909 1,000; 5,000,000 5¢ iJ & JiJuly 11919 do do 
nen gold notes ser “A” due $130,000 s a_Ba ---| 1908 1,000; 2,210,000 5¢ iJ & D/Nec '10-Dec’ 18 do do 
do Ser ‘‘B’’ due $50,000 s-a_____--_ Un ...| 1910 1,000 950,000 5¢ J & JiJuly '10-Jan '20 do do 
iain & Adir—ist M $1,600,600 gold gu_Un.c* &r 46| 1892 1,000} 1,100,000 4¢ iJ & D/Dec 1 1981 —, cant Station, N Y 
hage yy & Sack Har—ist M g gu p & | end 29) 1891 1,000 00,000 5¢ iJ & JiJuly 1 1931 do 
atesanaua & Pogusvans_~ Fire mtge gold ._.PeP.c* .| 1898 1,000 135,000 4¢ iJ & JiJuly 1 1928 Reading Terminal Phila 
Catawissa —Pref stocks 5% guar P & R Ry (see text) O68! ua. 50} 3,200,000 5 M & NjMay1919102% mane ie Office, Phila 
First consol tM (2,0 $2,215,000 gold ___PeP.c* 103; 1898 1,000} 2.215.000 4¢ iA & OJ/Apr 1 1948 do 
Catskill Mt'n— ist M ($2,000 not ext from 1905) 16) 1885 1,000 39, 5 F & AlAug 11915 Tan Nat Bk Catskill N Y 
PE ic Se DOME. cota ccavcnsunadsenpae~ 5 1885 100 &c 238 ,000 ce ele coal Aug 1 1915 2.91042% paid in Sept’07 
Cayues & Sus uchanna—Siock 9% rental DL & W ee 30 589,110|See textiJ & JjJuly 1910 4% 30 Pine Street New York 
ar Rapids lowa Falls & Northwestern—See Chica|go Rojck Islajnd & Paciific Ry 
Central Arkansas & Eastern—See St Louis Southwest/ern 
Central Branch—See Missouri Pacific 
Central of Georgia Ry — ist M $7,000,000 gold_G.c* red 312! 1895 1,000} 7,000,000 5¢ & A/|Nov 1 1945 Guaranty Trust Co N Y¥ 
Consolidated mortg e $18, 500, 000 gold _- mee © 1,493) 1895 ,000| 18 500,000 5¢ iM & NiNev 1 1945 do do 
Mobile Div Ist M (Columbus to Andalusia) ¢___ @. ce TAR) 1RO5 1.000! 1.900 000 5¢ iJ & JiJan 1 1946 do do 
In addition to the 4% ar ag too debenture stock outstanding there has EARNINGS.—2 4 i b0e aie i Gross, $18,124,545; net, $7,176,291 
: oo Pee $3, O78 »75 a7 Chaeates py Gag P+ ee —— July 1 to Aug. 31. Ss citi wise Gross, 14,567,015; net, 5,443,929 
- as n. and int. nadian Northern Ry.), of whic e Centra : nt 
Co. of New York nolds $6,500 bonds for exchange for the unex- ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting | 


changed balance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. HR. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville,  a* 
Mass.: V. Chateauvert, Hon. Jules Tessier, Senator, both of Quebec, P. Q. 
a McDougall, the Mayor of Quebec; A. J. Mitchell, Toronto, Ont. 

R. M. Horne- Payne, London, Eng. Hanna; V.-P., 
i. an Melville; 2d V.-P., Frederic Nicholis; Sec., W. H. Moore,, all of 
Toronto, Ont.—(V. ag D- 693, 748.) 


CANADIAN PACIFIC RY —ROAD.—Owns a trans-continental rallway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1910. 





Montreal to Vancouver... ---- 2,908| Under construction July 11910 471 
Branches and auxiliaries- -- --- % 122| Operated account of owners... 262 
a aa ee 4,.147| Aliso controlled but oper. sep.— 
Te PONG ork K iceshn Swe cucn. 94/aMinn. St. P. & Sault Ste. M- -3.616 
—-—|aDuluth South Shore & Atlantic 606 
Total In traffic returns-..- 10 271 aSee each company’s stateMent. 





Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 
[> send of control of Wisconsin Central by Minn St. Paul & Sault Ste. 

arie was concluded. V. 88, p. 157 

In Aug. 1910 purchase had been arranged of practically all the stock «| 
Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 24 
miles, with 45 miles trackage to Halifax, possession to be taken in 6 to ‘3 
months. V. 91, p. 728; V. 90, p. 1490, 1424. 


HISTORY tC.— Incorporated Feb. 18 1881 under charter from Do 
minion of Canada, ea tog | $25,000,000 in cash as a subsidy; also 25,000, 
000 acres of land. all to be fit for settlement. Operates trans Atlantic ano 
Pacific steamship lines: also steamers to Alaska. 


STOCK .—The Issue of preterm must never exceed one-half thecommon. 
Stockholders voted Oct 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, *s30° 000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments between Jan. and 


Sept. 1910. New stock will be entitied to divs. for half- year ending Dec.31 
1910. V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 
Divs. "95 “96. "97. "98. ”- on "01. "02 ‘v3. "04 tOAD.’10 Oct °10 
*Cop' % } 0 2% 2% 4% 5 5 +6 & yearly 3% 
Pret % Issued in 1894. ve vearly (2% A&M) 
*Also 1% extrn was paid in 160 from interest on land sales, viz., *’ % 


April 1 and. %% Sept. 30; in 1908 to Oct. + age 1% (A. & O.). 
are to be paid quarterly beginning Jan. 1911 


BONDS. DEBENTURE STOCE, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 91, p. 728. 
onl July Re raze »711,616 debenture stock was outstanding, £1,598,935 

ng sold in 

Stockholders on Oct. 3 1910 authorized the issue of consolidated deben- 
ture stock at not over £6,000 ad mile on 513 miles and £4,000 per mile on 
40 miles, to construct various ranches seereeene = m.; also acquisition 
one lease of certain lines. 91, p. 728, 1093, 

In June 1890 coi pany deckon to guarantee coe ses al and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh Atl.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in '1899 interest 
on the second mt 4s of the latter, and In 1901 interest on $1, 254,000 
Minera! <i a oz bonds, the last named being all owned June 30 1910. 
Owns Dul. S. & Ati. consols. $15,107,000 

St pth Bg & Ottawa bonds are endorsed with the Canadian Pacific’s 
— tance of a 999 te rd lease at a rental sufficient to pay 4% interest on 

ind the bondholders’ agreement to accept tnterest at 4 ™, ‘Instead of 

Psd 4 zoe from demanding principal (due 1910) during lease. 

p ‘ 

. New Bruaswick Ratlray consolidated debenture stuck has Interest 

Pe te by Canadian Pacific; interest on the ist ™tge bonds, though 
not guaranteed is paid out of rental under 990 year lease of 1890. 

The Calgury & eK Ry. ee stock is guaranteed interest at 
4% under new lease of 1903. . 76, p. 435; V. 77, p. 636 

The Lindsay Bobcaygeon & Poniysoo R Ry. bonds are issued under 6 
ne +r lease covering the Interest 1225 V 79 p 2085 

e interest on the Aroostook iene (Electric) RR. 20-year 4%% bonds, 
which in Sept. 1909 almost comple a first unit of 14 miles from Presque 
Isle to Washburn, Me., is to be guaranteed. V. 89, p. 846; V. 90, p. 107. 

Car triers, out standing June 30 1910, $1.360,000 


LANDS.—Lands unsold June 30 1910 were 7,335,248 acres of Canadian 
Pacific grant and 101,833 acres of Manitoba South Western grant, 102,641 
Great North-West Central grant, 3,158,146 British Columbia Southern, 
52,635 acres of Columbia and Kootenay grant and 1,263,313 acres of 
Columbia & Western grant; total, 12,013,816 acres. The Columbia & 
Western Ry. claims a further area, which is in dispute. Total sales in 
1909-10, 975,030 acres, for $14,468,564. 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20,280,- 
000 new com stock at par, in Feb. 1908 for $24,336,0 4 at par and in Nov. 
1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333. 691. In 1907-08 
£1,000,000 pref. nag sold, in 1908- 09 £800,000, and in 1909-10, 


Dividends 


£600, 000. V. 84, p. 
In ‘Sept. 1907 £1,250,000 4% debenture stock was sold and in Feb. 1908 
£2,000,000, in 1908-09 £2, 727, 340 and in 1909-10 £1,598,935. V. 85, 


P. 599; V. 86, p. 545. 

In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered; on June 30 1910 the balance due on 
account of land sales was over $27,942,113, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common oe 1% 
extra per annum was paid in 1907 and to Oct. 1910. V. 83, p. 81 

In Oct. 1910 the dividend rate was raised from 7 to 8%, 


debates - 
ceeds of land sales. V. 91, p. 396, 945. g pro 





neld at Montreal on the first Wednesday in October. 
at length was in V. 91, p. 716, 727. 
also editorial, p. 761. 


The report for 1909-10 
Annual meeting, V. 91, p. 10°93. See 





1909-10. 1908-09. 1907-08. 

Miles operated end of year_______-- 10,271 9,87 9,42 
Passenger carningS................ $24,812,021 $20,153,001 $19,900,432 
PIN? os ahs te as wns lates 60,158,887 48,182,520 44,037,598 
Mail, express and miscellaneous - -- - - 10,018,582 7,977,800 7,446,143 
ue GUE Se Uk ce CUR eke $94,989,490 $76,313,321 $71,384,174 
oe A | RE eyo $33,839,956 $22,955,573 $21,792,366 
Interest received.................. 3,335,713 2,306,488 2,654,633 





$37,175,669 $25,262,061 $24,446,999 





Deduct— 
ig | eRe ee ie $9,916,941 $9,427,033 $8,770,077 
For steamships, &c_......---..-- 980, ‘000 880, ‘000 880 000 
Dividends on common stock *- - _ (6 44) 10,167,179 (6)9,000, ‘000 (6) 7,300,800 
Dividends on preferred stock - - - -- -_ (4) 2,214,933 (4) 2,107, '867 (4)1,916,407 
Balance, _ Surplus eek as Mee ie Gs eel wn $13,896,616 $3,847, 161 $5,579, s 


* Also 1% extra paw from interest on land sales, viz 4% April 1 
and %% Oct. 1.—(V.91, p. 396, 517, 711, 716, 727, 945, 1093, 1095 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 

CAROLINA CLINCHPIELD & gnjo PS? fe — (See atop. )—In operemen 
from Spartanburg S. C., m. The Dumps Creek Line, 
St. Paul, Va., ns "Menesiionae Va., 12 by we coe May 1910. Connects at 
Bostic, N. Cc: -» with Seaboard Air Line Ry., = which close relations are 
maintained, by which tidewater is reached. . 88, p. 944; V. 87, p. 670. 
Controlled by the — Corp., which ms the Clinchfield Cos 
whose 285,000 acres of coal lands the road will develop. ¥ 86, tt ., 9: 
V. 83, p. i54. See Cumb. Corp. Financed by leading N. Y ers. 

Name changed in March 1908 from South & Western RR., “stock bein 
Increased to $30,000,000, of which $15,000,000 is 6% preferred an 
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to send 
coal to Charleston, S. C., = company will have a terminal to handle 
coal for export. V. 90, D. 


BONDS.—tThe first vo oth ca been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
the old ‘bonds (3 issues) to the same amount deposited as collateral for the 
Cumberland Corporation 1-year notes of 1908; in Aug. 1908 $7,000,000 
a Pango were sold, making $10,000, 000 ing hn The mtge. 
is the road from Dante, Va., to Sp artan S. C., 245 miles. 


Vv. =e 667, 856; V. 88, 2. 944. In Feb? 1909 rk: 600, 000° equipment 

notes, F “A,” and in Jan. 1910 $1,000,000 Series “B"” were sold. 
‘In July 1909 $5,000,000 10-year 5% mortgage gold notes followin 

lien the $10,000,00 r wy ! ae subject to ca be 


0 first 5s of gf _— oe 
a whole or may be drawn in part b t. . 89, 89, p. 38 
Mark W. Potter, Chairman of Boal 24 B te. N. Y.—(V. 90, p.558 


CAROLINA & NORTHWESTERN RY.—See page 165. 

CARTHAGE & ADIRONDACK RY.—See page 165 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 165 
CATASAUQUA & FOGELSVILLE RR —See page 165 

CATA WISSA Rt RR. my , 38,60 niles: tot Pa., to Newberry ict. Pa. 


102.89 1 1806 tor 8 nas 8.6 oo aes tase 216.01 ee. ,cooees 
Dec. ‘or hilade! Reading thay. ntal, 
+ RR on bonds, 5 dividends on feferred stock , all ta and $8,000 
for organization expenses. See also V. 63, p. 900. 1 1116. Of the preferred 
stocks, in 1909 $2,200,000 was first preferred an 000,000 second pre- 
ferred. and common was $1,159,500; par, $50.—( 1 Pp. 1187.) 


CATSKILL MOUNTAIN RY.—See page 165. 

CAYUGA & SUSQUEHANNA RR.—See page 165. 

CENTRAL OF GEORGIA RY.—(See Map.)—System includes: 
owned ‘ee— M 


Lines inf tles.| Lines leased—(see these cos.) Miles. 
Savannah to Atlanta-..-..-.---. 295 | Southwestern RR.— 
Gordon to Porterdale.-.--..---- 86 Macon to Eufaula----.-..-.--. 144 
Culum bus to oo Ra Ala. 156 Fort Valley to Perry--.------ 12 
Colum bus to Americus- -.-----.- 62 Fort Valley to Colum wien, .. mee 
Montgomery to Eufauia, Ala... 80 Smithville to Columbla--.--.- 85 
Columbus to Greenville, Ga... 49| Cuthbert to Fort Gaines.... 21 
Opelika to Roanoke. ....--.-.- 36| Augusta & Savannah RR.— 
Eufaula to Ozark-.-.-..-.--.-.--- 60 illen to Augusta--.-.-.-..- 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198| Chattahoochee & Gulf RR.— 
Chickamauga to Durham-.-..... 18 Columbia to Lockhart. _-..-. 91 
Savannah to Tybee-.-.--..---- Be | SEE hoes wen 4ctind ona teae 3 
Columbus to dalusia_-....- 138 wet 
Macon Junction to Athens..-. 102 Total oper. July 1910..-.-.-- 1,916 
Brewton to Dover--.-..-.------- 77 
Barnesville to Thomaston. -.--- 16| Also Meldrim to Lyons, 58 miles 
LiPGtte TOORGR. cs ci cecewccen 9 (leased to Geo. & Ala. Ry.— 
Upper Cahaba Branch-..-.---- 12 Seaboard Air i system). 
Greenville to Raymond-..--.--.- 24/| Ocean Steamship Co., estimated 

equivalent of. ............-.. 300 
Total owned (and oper.) -- - 1,4 





ORGANIZATION. wiSucceoded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V.60, hs V. 61, p. 68. Controls Wrights- 
ville & Tennille and Wadley Southern Ry.. all ‘of the bonds of the latter 


veing arty ee and deposited to secure short- term notes due March 1 1912. 
. Dp 

In june 1909 the $5,000,000 stock was acquired b 
but the road is operated independently. Vv. 
V. 85, p. 1082 


the Illinois Central, 
88, p. 1559; V. 84, p. 1550; 


268; V. 86, p. 667. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Cent of Ga Ry —(Con)— 
Macon & North Div ist M $840,000 gold. ..MBa.c* 102} 1895 1,000 $840,000 5¢ iJ & JiJan 11946 Guaranty Trust Co N Y 
Ocon Div ist M Rrewton to Dover $6,000 p m_-.S.c* 77| 1901 1 ‘000 462,000 5¢ WJ & DjDec 11945 do do 
Eatonton Br ist M not gu g...---.---.---.-...--- 21) 1896 $500 168 ,000 5¢ |J & DiJunel1 1926 Savannah Ga 
Mid Ga & Ati Div ist (consol) M $9,000 p 65) 1897 1,000 413,000 5cur|\J & JiJan 11947 Guaranty Trust Co, N Y 
Chattanooga Div purch money M $2, 400, 000 t- $5: 164| 1901 1,000 2,057 ,000 4¢ J & DjJunei1 1951 Guaranty Trust Co N Y 
Chattanooga Rome & So ist M $500,000 g- Un.c* 138) 1897 1,000 43,000 5¢ J & JiJuly 1 1947 Union Trust Co New Yk 
Upper Cahaba mortgage gold red St iin neenan N 12} 1905 1,000 450 000 4¢ |\F & A|Feb '11-Aug ’2!/Guaranty Trust Co N Y 
Greenv & New ist Mg SOI es dednkhnonemn N 24) 1905 1,000 450,000 4g \|\M & S|Mch '11-Sep '25|Guaranty Trust Co N Y 
ist pref incomes} Interest up to 5%-~.......-.-- Mp ---| 1895 000} 4,000,000/5 In 1907; Oct1 |Nov 1194 Guar Tr Co N Y or Savan 
do do } nF SE Pet Ce ---| 1895 1,000 ,000,000/3.729 '07| Oct1 |Nov 1 1945 do do 
3d 06©do—=6ol do non-cumulative ..........- Ma ---| 1895 1,000} 4,000,000/5 in 1906) Oct1 |Nov 1 1945 do do 
Oentral RR & Bk coll tr bonds gold red at 110.Cs.c* ---| 1887 1,000} 4,880,000 5¢ |M & N|May 1 1937 Guaranty Trust Co N Y 
Locomotive and car trusts ery $33 ,000 s-a__-.c ---| 1905 1,000 99.000 4% Various |To Jan 1912 Blair & Co New York 
Equipment trust series H $51,000 s-a (V 82 p 217)... ---| 1906 1,000 561.000 4% e\F & A/To Feb 1916 re) do 
— oo trust series [ $115,000 s-a (V 83 p 751)...GP ---| 1906 1,000; 1,030,000 4% eJ & J\ToJuly 1916 Kountze Bros New York 
do series K $38,000 semi-annually ...-.--- me i 1,000 94 ,000 5¢ \M & S/To Mch 1 1917 do do 
Notes secured by Wadley Southern bds--.--.---- -.-| 1907 | 650,000] 650.0001 5¢ |M & S|Mch11912 |Guaranty Trust Oo N Y 
Guaranteed, ee Securities 
Ocean SS Co first mo Ts id guaranteed -.Ce.c* ---| 1890 1,000; 1,000,000 5¢ J & JiJuly 1 1920 Guaranty Trust Co N Y 
—— bonds g ass’ SS Co $69,000 due s-a wns] CO" O6 | ncnas . 96 000 5¢ WJ & J\ToJuly 1911 Blair & Co New York 
Augusta & Savannah stock (no bonded debt) --..-- SS. sace 100} 1,022,900 5 J & dJiJuly 1910 24% %|Savannah Ga 
Southwestern Rallroad stock (no bonded debt) - ----. 333) -..- 100} 5,191,100 5 J & dJjJuly1910 24%%j|Savannah and Macon 
OChattah ee& Gulf stock. -...........----.--- ---| s=-- 100 436,400 5 J & JiJuly 11910 2}Savannah Ga 
First M gold $2,000,000 int rental s f red at 102% 91} 1900 1,000 325,000 5¢ J & JiJuly 11930 Kitizens’ Bk SavannahGa 
ent Indiana—1st M $4, 000, 000 gu p &1 end_Ce.c* &r 117} 1903 1,000} 1,500.000 4¢ M & N/|May 1 1953 entral Trust Co N Y 
n New Eng—First M $1, 250,000 call 105 FP.c* 58] 1899 1,000 1,250 000 5¢ iF & AjFeb 11919 Fid | T & S D Co Phila 
Genera! mortgage 5% incomes $7,250,000 _.._FP.r 58) 1899 1,000} 7,250,000 5¢ Oct1 |Feb 1 1949 5% paid for year 1909-10 
Dutchess County RR—First M gold guar_.--Me.c* 12; 1890 1,000 350,000/43% (6) e|J & DiJune 11940 Fid | T & S D Co Phila 
BpEVeeeeees WOOGS. 2... ncennccksaceccocccncececs woe] cove | -ecccese DE Tadcith neh dsen aR aiitknibakkealldunhen destigoumadwetwel 
New mtge $25,000,000 when authorized_......-- esc] sede Joncsaewe hn ee ahaa 
Central Ohio See Haitimore & Onlo 
Central Pacific—ist refund M g gu p & I endCe*.c&r| 1,349) 1899 500 &c| 99,776,000 4¢ F & AjAug 11949 120 Broadway N Y 
3%s $25,000,000 gold guar p & ! end_---- Us.c*&r| 1,349) 1899 500 &c/} 16,364.000 38%eJ & DiAvg 1 1929 do do 
Lucin cut-off ist M $10,000,000 Bory gs (text) .G.c* &r 103} 1904 {1.000 &c| 9,640,000 4¢ |A & OjOct 11954 do ao 
tral RR of Haiti—ist M U S gold pay 105 at ma- 
turlty or company’s eption_--.-.....----..----. G; ---} 1909 1,000 800,000 6¢ |J & DjJune 1 1919 Co’s office, 25 Broad, St 
Central | RR of N J —Stock ($30,000,000 authorized) -. oat EP 100] 27,436,800/Sce text.| Q—F |Nov 11910 2% |Office 143 Liberty St ‘NY 
Cent RR of N J gen M $50,000,000 gold..-..Ce.rc| Al 1887 1,000 '|h45,091,060|/, 5¢ |J & JiJuly 1 1987 Liberty Nat Bank, 
do do registered ............---- All | 1887 | 500 &cj{ 1 5S¢ Q—J j|July 1 1987 Check fr m treas. off 
bi! Includes /$1,167,0 }00 In treasury ljuty 410 
BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) ts o 


first ten on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m inall), all a a and appurtenances, and the equity 


in $1,995,000 stock of Ocean SS. V. 84, p. 529, 605; V.87. p 550 
plication for listing firsts Sah "Sons in V. 63. p. 1160 
The consol. mort (see abstract V. 61, p. 873: also V. 63. . 1160: V. 83, p 


1347) Is a first fe upon 600 m. Gndiuding former Mont. & Eufaula RR.,Sa\ 
& Western and Sav. & Atl ); also on the leases of the South Western and 
Augusta & Savannah roads ‘and the stock of New England & Savannak 
ship Cx» , and a second iten upon the main line. its equipment, &c. 
and also on the Macon & Northern, Mobile 3 Girard, and other divisl ns 
It also covers all leaseholds, securities, &c. . 85, p. 605; V. 89, p. 777. 

Collaterai trust mortgage abstract was in v” 45, p. 242. 

The Chattanooga Division mortgage \s a first lien on the former Chatta 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn_,i3¢ 
miles, and Durham to Chic kamauga, Ga., 17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re- 
served. . @a. D- 1134: V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920 1099 
PREFERENCE INCOMES.—These bonds, subject to the prior mort- 
es, cover the main line and the former Savannah & Western, Columbus 
me, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic and other railroads, and their equipment, &c. They 
are non-cumulative and bear interest not exceeding 5% in any one fiscal 
year, but payable only out of net earnings as declared. In Oct. 1905 it 
was Grranged to attach coupons to income bonds. V. 81, p. 974, 1174. 
Divid. omg 5 °97. "98. "99. "00. "01. "02. 03. "04. °05. °06. "07. "08to'10 
istincomes 14 2% 2 ‘oo eS SS 5 5 5 5 5 0 
EG a aI ae eS Oe ee ee ee ee at ae 0 
ae ©. @€ .) 6.8: 6. 0 © 6 6 § 0 


In Oct. 1907 the holders of $2,498,000 second ge ae Poy $1,350 .v0u 
third =. income bonds had deposited their bonds with a committer 
(Jos. S. Dale, 5. agg of St., N. » Sec.). V. 85, p. 529, 605, 653, 721 

792; v. 87, p. 1477; » PD. 1436; "Vv. 89, p. 592. In Nov. 1909 sult was 
brought to recover full th interest on 3 classes of bonds from earnings 
ef 1907-08. V.89, p. 1346. In 1908 a majority of first income bonds had 
been deposited with a committee (Metropolitan Trust Co. of New York, 
depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418. 


LATEST cece “wey —{s carey ee Gross, $1,991,844; net, $464,553 











2 mos., “Yt Be to Aug. 31. \1909 _____- Gross, 1,740,683; net, 383,727 

RE —For 1909-10 at rane -, Le 91, p. 516, 527 

Year ending June 30— 909-10. 1908- 09. 1907-08. 
Qperating revenues---.......-...-.- $12,052,756 $11,155,182 $11,383,013 
Operating expenses____ ......-.---- 8,474,910 7,862,036 8,518,977 

Net operating revenues____.__-_. $3,577,846 $3,293,146 $2,864,036 
Oo ating income (after taxes) _...-.. $3,106,998 $2,866,867 $2,481,492 
ee. cen awe ane 732,991 720,656 92,123 

EE MD en ee dccnns $3,839,989 $3,587,523 $2,873,615 
Interest on funded debt, &c¢___..__- $1,959,556 $1,977,844 $1,999,541 
Rentals and miscellaneous_-----.-- 1,094 556,414 54,732 
Betterments (including reserve) _---- 1,318,123 837,102 324,768 
Taxes on West. Ala. stock and Ch. & 

West. Car. bonds priortoJuly1°'08 -.-..... FS TR ee ee cat re 

Balance, surplus or 6 eee ee sur.$1,216 sur.$2,661 def.$5,426 


OFFICERS.—Pres., J Hanson, Atlanta, Ga. Directors, July 1909. 
V. 87, p. 1009; V. 89. p. 162. =F. 61, Pp. 396, ‘516, 527.) 


CENTRAL EMDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m. tracka) ,p. 653. Controlled b Cliev. Cinc. Chic. & St. Louls 
and Penn. R pea, Bonds, guaranteed by Clev. Cinc. Chic. & St.L, 
are ae to $20, 000 per mile; outstanding, $1,500,000. V. 77. p. 517 
2279; J. 1906, 1961. Stock authorized, $120,000. Cal year 1909 

gross, ree, 9170 579; def. under oper. exp., $33, 550. In 1908, gross, $139,762. 
Pres. Joseph R -binson.—(V. 77, p. 2279; V. 78. p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY, —Owns from Campbell Hall, crossing 
the Hudson Rive: at Poughkeepsie by Its own bridge, to Slivernalis, 58 m. 
Poughkeepsie, N. Y., to Hopewell, i2 m.; Dutchess Jct., N. Y., to State 
ilne, 59 m. : Poughkeepsie, to Boston Corners, 35 m. : total owned, 
164 ‘miles; and leases and controls Hartford & Conn. Western RR., Hartford 
to Rhinecliff. 109 m © Wieepee Jct., N. Y., to Fishkill Ldg., NY. 2 m. 
total, 293 miles, of which 20 miles abandoned Oct. 1909. V-. 89. p. 918. 

ORGANIZATION.—On June 30 1910 the New York New Haven & 
Hartford RR. owned $3,471,v0'' pref. and $4,488,550 common stock, and 
$7,037,442 of the $7,250, 000 income and $192, 000 first mtge. bonds; also 
divisional bonds, viz., the $500,000 Poughk. & East. ist mtge. 5s, all of 
the $216,000 coll. and $1,164,500 ne ae P af D &Conn.bonds and $2,592,389 
notes payable. V. 85, p. 404, 858° ‘>. 469. In May 1910 the Phila. 
committee made a settlement on the PG... of par in cash for the genera! mtg. 
bonds (about $500,000) represented by it, and in July 1910 arrangements 
were made for the sale of the minority stock at 45 for the pref. and 22 & for 
the common. . 90, p. 1238, 1296, 1489; V. 91, p. 153, 396, 870. 


STOCK _—Common, $4,800,000; pref., 4%, $3,750,000; par. $100. 


BONDS.—In May 1910 application was made to make a new mtge. for 
$25,000,000 and to ere $12,419,000 bonds thereunder to refund outstand- 


ing bonds. Vv. 90, 1362. Dividend on incomes, yh for fiscal year 1908- 
09, paid Oct. 1 1909: Oct. 1910, 5%. V. 89, p. 
EARNINGS.—2 mos.,{1910_________ Gross, saan 536; net, $168,395 
July 1 to Aug. 31. 11909____.___._ Gross, 456,203: net, 183,298 
For 12 months ending June 30: 
12 Mos.— Gross. et. Other Inc. Charges. Balance. 
DORI eae, on ace $3,022,720 $1, zeae 613 $63,186 $832,918 $414,881 
i - Tae eye 213 54,013 56 —— a Se 797 120,065 


GreiCERs. —C. S. Mellen of ew Haven, Pres.; 
, Sec.—(V. 90, p. 1489; V. 


May, Treas. and 
91, p. 153, jos rte 870.) 





CENTRAL PACIPIC RY. ee of Southern Pactftc.) 


Lines owned— Mties. 
35 


san Francisco, Cal., to near Branches to San Jose, &c_--- - 
CORE, TIGER oc act nsecenuue 871 Leased, &c.— 

Lathrop, Cal., to Goshen, Cal. 146/ Weed to Klamath Falls (leased) 86 

« seville Junction, Cal., Into Ogden, &c. (trackage) -_-- 14 
Uregon State Line.......... 7 —_— 
boi Bt | reas ae 103 EES RE Seppe neg oe 1,551 


ORGANIZATION .—Incorporated In Utan in July aor as pth to of 
he ratiroad under the plan of readjustment in V 68, p.3 

STOCK —(1) Common Stock, $67 .275.500, all held Ag i Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
iellvered to Sou. Pac. Go. in consideration of issue of equal amount of Sou. 
Pac. Co. 4% yw Bp gold bonds: of which delivered on completion of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 
to be delivered or improvements and additions at not over $200,000 
yearly, $5,000,000; a ae $13,800,000 


DIVIDENDS.—On pref., 4% yearly to 1909, Inclusive. On com., In 
1906-07, 6%; in 1907-08, 6%, in 1908-09, 6%. 

BONDS.—First refunding mige. gold 4s, $100,000,000. & a 5B: 808 
one V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; V. 


Iatrty year gold 3%s, $25, Ovu ,0UU, secured Ly a seCunU a u yt all the 
yvroperties covered by the ist ref. mtge. and als» by dep» sit with the Trus- 
ees, as acquired, of all securities and oaare held tn anv sinking fund of the 

‘entral Pacific Ry., consisting July 1 1909 of $8,521 020 In securities and 
$21 cash,and bya ‘trust deed upon all the lands covered by the mtge. dated 
ret. 11870. See Mortgage Abstract, V. 69, p. 858: also see p. 851. From 
che proceeds of these sinking funds and land sales cancellation of bonds are 
made from time to time; in Feb. 1900 $2,505 000 3 4s were canceled and 
July 1909 $6 os ,000 additional had been canceled. reducing those out 
oo rae $16.3 4 020 V «10 739. 1194 
4% guar. bonds on the Lucin cut-off are redeemable at 107 és on any 
int. by since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 16 
LA \D GRANT.—Total land grant was ab ui 12.000 00) acres, a which 
about 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2,967 acres. 
Land contracts July 1 1909—prin., $146,589: aver. price per acre, $5 25. 
REPORT.—Year end. June 30 1909, gross, $31,306,984; net, $14,053,- 
472: other income, $817,382; int., taxes, sink. funds, &c., $6, aoe 463; div. 
on pref. stock (4%), $548, 000; div. on com. stock (6%), $4,0 6,530; bal., 
sur., $3,477,861, of which payable to Sou. Pac. Co. under cna of lease, 
$1,514,917, leaving $1,962,944.—(V. 87, p. 225, 285, 479: V. 88, p. 52.) 


CENTRAL RR. &, HAITI,—Incorporated under the laws of the State of 
New York Mch 1909. Stock auth., $1,450,000, as increased Aug. 1916; 
outstanding, $1, joo. 000 (shares $100 each). ‘Took over the following cor- 
porations by purchase of all their assets: (1) The Plaine du Cul de Sac RR. 
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prinee 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Gov't of the Republic of Haiti for the payment of an annual 
subsidy of $41,280, U.S. gold coin, for which guaranty 20% of the Govern- 
ment’s revenues from the duties on cocoa and logwood are pledged, which 
total revenues oncees by about 10 times the amount of this guaranty. 
V. 89, p. 162. . Y. office, 25 Broad St.—(V. 91, p. 276.) 

CENTRAL ay OF NEW JERSEY.—(See Map Reuding System.) —Oper 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Seranton, Pa. » and the neighboring anthracite c a' fields: also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines owned tn fee— Miles. Miles. 
Jersey City to Phillipsburg------ 72 * See this company. 
Sundry branches. . _......-.-..- 84| Nesquehoning Valley*_.....---- 


Entire stock owned— 


17 
Lehigh & Susquehanna, Philllps- 
New York & Long Branch RR., &c 171 


burg to Union Jct., 


Perth Amboy to Bay Head_--- 38] Wilkes-Barre & Scranton*®_-____- 
New Jersey Southern RR., Long IN ca tn wen scdeachaanc 7 
Branch to Atsion, &c...-.-.-- 76 T rackage— 
t)ther lines (no debt)-.....----- Oe Lee Sn PEs on oe so chewed 


10 
Allentown Term. (oper.jointly).. 3 


Leased (mostly for 999 years)— 
RR Other trackage- ---- 


Dover & Rockaway RR........ 5|Other trackage... _.___._.-_. 


Ogden Mine RN... ...--.-.--. 
| Tatal oper Inlv 1919 oe | 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 
HISTORY .—Reorganized in 1887 without foreciosure—see plan V. 44, p. 
714 168 Concerning ceal properties, see Lenien & Wilkes Barre in “Su 
plement” Jan. 1903 (p. 159), and Leh. Coal & Nav. in ‘‘Miscellaneous’’. In 
1901 Reading Co. acquired $14, 504,000 stock. V. 72, p. 86, 136, 241, 391. 





721. In Sept. 1909 sold $1, 540, 000 of $1,600,000 Leh. Vall. stook. 
DIV.— 91. °92 to "94. "95. "6. "97. "98. "YY. ‘7. "01. 1902 to Nov’10 
Per cent 4% 7 v'ly S34 § 44% 4 A & veariv(Q-F) 


Also two 2% special dividends on Dec. 15 1909 and June 25 1910 from 
proceeds of 644% dividends each on Lehigh & Wilkes-Barre Coal Co. 
stock owned. V. 89, p. 1410; V. 90, p. 1612 

BONDS.—For general mitge. abstract, see v. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin. 


and int., and mature $2,500,000 every 5 years inning June 1 1915; 
$16,996, 000 have been sold 2. ’ 1,000 are reserved to retire the 5s due 
Nov. 11912. V. 90, D- 1296, 


Equipment Mortgage 4s. 
($1,000 each) 


Poloront at Liberty National Bank., Y.Ctty. 
Interest. Outstanding. Instal. of Pin due Y Ww. 


TEs Maaxeacdccesne 1902 4% Var. $500,000 $250,000 to May 1 1912 
> ee 903 4% A&O 1,050,000 350,000 to April 1 1913 
Ser. D  ($750,000).1905 4% M&S In treasury 159,000 to March 1915 
2 se £ ($2,100,000).1906 4% F&A do do 350 000 1911 to 1916 


Ser F ($77) 000) 1997 4% J&D da do 


110,000 to June 1 1917 
EARNINGS. —For 2 —— nang Aug. 31: 


2 Months— Net. Charges Bal., gt 
Ws eee $4,810,607 $1,989,409 $1,051, 910 $937,499 
Pe ls roots ouke no ois ie ote 4,493,941 2,021,462 1,067,753 953,709 
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RAILROA iM PANIES Miles| Date Amount Rate When Last Dividend |Places Where Interest and 
[For ’ Age oe ‘avis on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable, 
pice Pin Cyt not (not drawn) F ---| 1888 $1,000} $2.691 .000 5 M & NINov 1 1912 euarat * Nat Bank N Y 
L & WB con M $20,000 serial g guar._Pe ‘ee .--| 1910 1,000} 16,996,000 4¢ |S & DjJune i 9175-50 i) do 
Am Dock & Imp Co ist M guar redeem at 110_...c* ---| 1881 1,000} 4,987,000 5 J & dJiJuly 1 1921 do do 
N Y & LBrgen M g int Fjoiatly ($192,000 5s) _Ce 38] 1891 1,000} 2,500,000;:4 &5¢/\M & pikes 1 1941 do do 
Lehigh & Hud Riv intly ...Ce.c* ---| 1890 1,000} 1,062,000 5¢ J & JiJuly 1 1920 Irving Nat Ex i) N Y 
tral RR of Penn— fst M $e 05.000 ext 1906..5F ---| 1893 500 &c 600 ,000 3 M & N/May 1 1923 Fidelity Trust Co Phila 
tral R South Caroline —First mtge gold-.-.-.~.. 40) 1881 1,000 300,000 6¢ J & JiJuly 11921 Bankers Trust Co, N Y 
t Ry ¢ Car—First M $150,000 g gu a... 7| 1906 500 150,000 og 3, @ @ ag 1 1926 Colonial Trust Co Pittsb 
ermont—Stock $3,000,000 ........--..---.- ood oun 100} 3,000,000) $2,185, |100 held ay’ a eT Trun|k Ry of Canad 
First M $12,000,000 gold traffic guar--.-.--..- AB.c&r| All 1899 |1,000 &c/ 11,500 000 4g —F ay 920 Blair & Co N Y; & Bost 
Car trusts $15,000 or $16,000 due quarterly -.--.-- eosl Se 1,000 279.000 4hy —M y st g-aion °15| Blair & Co New Yo 
Locomotive trusts $20,000 due yearly (V 83 pv 751) - weak REE teamas 120.000 4% —F i 1911- 1916 Royal Trust Co Mon 
Car trusts vy toed or tego due Leap Sree ~--| 1907 1,000 175,000 C6: 1 Oe ee SEE et ee 
Montreai & Province Line Ry ist irae 40.6] 1900 100 &c 200.000 4¢ iA & O©/Oct 1 1950 Amer L & Tr Co Boston 
C V Trans indlgeee an $12 opdorsis f,000due é-aBa ---| 1909 1,000 262, S5¢@ iM & N15/May °11-May’21/| Bankers’ Trust Co, N Y 
rf Atlantic Coast Line a 
olen wae M $1,000 000 gold.$.c* &r ---| 1903 |1,000 &c 800 ,000 4¢ 39 & JiJuly 1 1953 Standard Trust Co N Y 
leston Un Sta—ist M$400,000 g gu(text) - Fac, &r .--| 1907 |1,000 &c 250,000 4¢ tt & JiJan 1 19387 Equitable Trust Co, N Y 
leston =p West Car—istM g($8, Dp m)-.Ce c* &r 340) 1896 1,000} 2,720,000 5¢ |\A & OjOct 1 1946 Central Trust Co N Y 
Tneome | mtge gold Pye (7.000 per mile) -.G.c* ---| 1896 1,000 .380, 5 Oct |Oct 1 1946 Guar Tr N Y If earned 
ugusta. Terminal Ry ist M gold guar p &1 end__Ce -.-| 1897 1,000 600,000 6¢ |A & O/Apr 1 1947 Central Trust Co N Y 
otte Monroe & um bia—First M $70,000 gold- 18} 1902 1,000 ,000 5¢ |A & OjOct 11932 Rich T & S D Co Rich Va 
otte Columbia & eu ta—See Southern Ry 
rs—See Pittsb Cincinnati Chicago & St Louis 
t & Lake Placid—Sar ke Placid 1st M ¢_Ce.c* 10} 1893 1,000 120,000} 5 (6) ¢ |M & NiNov 1 1913 32 Nassau St New Vork 
Chattahoochee Valley—C V RR first mortgage- ----- Si 1986 |. .casbes 50,000 6 J & dJiJuly 15 1916 State Trust Co, Boston 
Consolidated mort ST eee A 24%} 1900 1,0 60, 5 J &J15|July 15 1920 Amer Tr Co Boston 
ttanooga Stat— ist M $1, 000,000 g gu(text)Ta.cé&r .--| 1907 |1,000 &c} 1,000,000 4¢ 33 & JiJan 1 1957 ir st Coof America, N Y 
sa peake ch— First mtge see V. 81, p. 974_N.c 34) 1898 1,000 .000 5¢ |J & JiJuly 1 1923 A} a 
hesapeake hio—Stock ($100,000, 000 authorized) PIS, eee 100} 62,798 ,300|See text.; Q—M /|Sept 30°101% 71 Broadway, F 
First m of 1911 Peninsular Extension gold... c* 74| 1881 1,000 ,000 000 6¢ |A & OjJan 11911 SD P Morea ees 
Terminal ist M 1922 covering 8 m to Phoebus g--.c’ 10} 1882 500 &c 142,000 6g \|J & DjJunei 1922 do = 
First nee mtge for $30,000,000 gold ___-_Ce.c* &r 697} 1889 1,000] 27,858,000 5¢ |M & N|May 1 1939 do do 
Rich. Div ist & 2d Ms ($1, ,000 2ds) .Ce.c* 241] 1890 1,000} 7,000,000 4¢ 3 & dJjJan 11989. do do 
Craig $ ey Branch first mortgage god dow -c° 26) 1890 1,000 650,000 5¢ |J & dJiJuly 11940 do do 
Warm Springs Branch first m ryt yp Jp d_...Ce.c* 25) 1891 1,000 400.000 5¢ |\M & S/Mch 1 1941 do do 
General mor (for $70 ns Bos Cc) Epa ---hee 1,394) 1892 1,000} 45,914,000 4% 2@i\M & S/Mch 1 1992 do do 
Paint Creek Branch ist M $750,000 gold____- Ce.c* 21| 1905 1.000 539.0001 4¢ |F & AlFeb 11945 do do 
Kineon Coal m tge aaa ‘yoann a Oct 1905 - -| 1901 500 &c 200.000 5¢ |A & O}Oct 11915 Cent Tr &S Dep Co Cin o 
Greenb & New Riv RR Ist M @ ass'd (V 75 vp 562) 18} 1891 1,000 339.000 5¢ |iF & AlAue 1 1942 J P Morgan & Co N 
ANNUAL REPORT.—The report oe, 3900-16 wee, in V. 91, p. 864. petATTANOOGA STATION CO.—Owns union passenger station opened 
Earnings from— 908-09 1907-08. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
ND ae 4 BS Ged oe cwun one $10, O81. 185 $8. 422,597 $8,368,056 Ry . Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
 * SERRE ARSGE Tigi ree epee OMe pete tay aap ee 8,045,097 8,166,369 9,099,015 Pacific, which each owns one-fourth of the stock and guarantees the bonds 
De woken S. Jona chs ckb eo ase 4,523,623 4,253,920 4,282,704 | jointly and severally, es? 2% + 5 cee Rental covers bond interest 
eee rene, OOo... cece 1,250,806 1,225,392 1,434,639 | and 4% on stock.— 
Total operating revenue_---_--_--- $23,851,511 $22,068,278 $23,184,414 CH YVA parbah fase Fy ms AS RY.—(V. 91, p. 870. 

Re Sg ke a, es wee a $10,583,028 $9,507,761 $9,917,848 ERR LE TEX R c Dp. 870.) 
SE ERE meee 4,609,192 1,427,453 1,635,229 CHESAPEANS | & OHIO RY.—(See Map.)—Operates from Newport 
"Potal net income... ............- $15,192,220 $10,935,214 $11,553,077 | Vews,Va., and W . D.C., to Cin.,O., and Louisv. Ky., with ae es. 
OO eee ae $2,746,083 $2,834,434 $3,021,183 Lines owned in wt M tiles Controlled by stock— M itles. 
OD WO icing 6 cnt d a wteun ao 2,167,314 2,495,020 2,342,696 | Ft.Monroe,Va.,to Covington,Ky_663 | Bri Covington-Cincinnatl _ 2 
Stn. > nae 25 --- eons 1,174,924 1,067,772 1,065,726 | Richmond via Lynchburg, to Cilf aa: 30 

Reemewal funds, &c. ....-.----..--- 4,000,000 2,000,000 2, ,000 ton Forge, Va._..._._._....-- 230| Lines leased 

NO dink pewkens Smadqis basen a23 292.416 (8)2,194,000 (8)2,194,000 paces F n Va. aoe pe W- cia ses Sundry branches leesed ee 31 
Balance, surpms. 2... .........-.. $1,811,483 $343 ,044 $628, 529 y.-. xington -._.. rackage u ©. .--.---- 

—(V. 90, p. 502, 697, 076, 1206, 1612, 1678; V. 91, p. 93, 790, 864.) bg Bg Re y det. “to > Elkhorn beet bo gg te ee D. C. A 
CENTRAL RR. OF PENNSYLVANIA.—See page 165. Rranches tn , ree Sites tsd FRE 5 hig Teri a re —— 
CENTRAL RR. | OF SOUTH CAROLINA. —Owns from Lane, S. C., « Second track 1338 owned) - _- 437| Total system June 30 1910 1,939 


ter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased ¢ 
— Coast oa RR.; rental $31 000 yearly and — Stock $170 

Sees | pate $50. In 1908-09, rental, $31,000; es mses, $255; int. 
$18,000; divs. (7.6%), $12, 920; balance, deficit, $175. Pv. 64, p. 887.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.— Operates from Rouse’s Point, at north enc 
of Lake Champlain, to New London, Conn., with branches, 536 miles In all 
of which 160 miles leased. viz.: New London & Northern (see that ~ ' 
121 m.; Montville Branch, 3; West River RR., 36 m. V. 68, Dp. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2.185,100 of the $3, 
000 ,000 stock, and under a traffic contract will make good. any deficlency 
in earnings to geet interest on the new firsts up te 30% of Grand Trunk 

ts from traffic interchanged. Form of guaranty, V. 85, p. 283. 

tral Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252. 
EARNINGS.—12 mos., "(1008-00 Rk ss atin Gross, $3,800,957; net, $938,828 
July 1 to June 30. 908-09____- Gross, 3,497,274: net, 832.547 


ear— Gross Other Inc. 

1908-09__.__- $3,795,332 oteeriss $22,980 
OFFICERS.—Pres., Cha: M. Hays; Clerk and Treas., W. H. C 

St. Albans, Vt.—(V. 87, p. wie008: V. 88, p. 1252: V. 89, ’D. 1223.) 


CH ARLEGON TERMINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. 2 miles: track laid with 60- lb, steel. 

Company hak’ a 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’ 8 water front, these being connected 
by its own road with the other railroads en entering the city. 77 i 298 

148. Stock, $200,000, owned jointly by Atlantic Coast Line R 

Southern Rv which agree to make good any deficlency In Gare on bote. 

EARNINGS.—Gross, year en June 30 1908, $194,209; net income, 
$70,377; int. and taxes, $44.852: . Sur., $25, 525. —(V. 77, p. 146.) 


caStARLESTON UNION STATION CO.—Owns passenger station at 

arleston, S. C., used by Atlantic Coast Line and Southern Ry , which each 

pont one-half the stock and guarantees the bonds, p &1, by endorsement. 
Rental covers Interest on bonds and 4% on stock. V. 84 » Dp. 50. 


CHARLESTON & WESTERN LAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg. S . C., 245 m.; branches to Anderson and 
Greenvilie, S.'C., 94 m.; leased. 2 m.; total, "340 m. Entire stock and por- 
tion of incomes owned by Atl. Coast LineCo. V. 66, p. 38,335. Div.on 
incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905- 06 

STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 

EARNINGS pam s mos. peti 909-1 A Gross, $1,570,432; net, $404, 923 

July 1 to June 30. 1908-09 ross, 1,410,029: net, 338,719 

REPORT.— For year ending June 30 1909, gross, $1 .410, 029; net (before 
taxes), $338,719, against $262,505 in 1907- 08. In 1907- » gross, $1,408,- 
139; net, after taxes, $ 191 ,632; ower oe » $23,357; int. o: ‘yond, 172,000; 
hire of equipment, hg ., $39,114; $3, 874.’ Pres., J. B. Cleveland, 
Spartanburg, S. C.; Sec., R. D. etersburg, Va.—(V. 73, p. 1207. 

CHATEAUGAY & LAKE PLACID. D RY.—(see Map Del. & Hudson.) — 

Operates from Plattsburg, N. e Placid, 80 miles, of which Platts- 
burg to Geouiogen’ 16 miles, < ‘ele yes State of New York for $1 and 


free trans yoy Fg bine ht to the State’s Prison at Dannemora. 
ee, = $3,000,000 is 4% pref., a latter all owned 
& it Leased to the Delaware & Hudson until Dec. 


b i : 

SY 2. 2403, any balenee ae expenses 7 operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, , to go to the lessor. The 
lease Is subject Lo revision at 5-year intervais s'n noe Jan. 1 1908 on request of 
either —_—..* . 613. here are also $24 Saranac & Lake Placid 
2d 5s ov. t 191 ne 81, p. 613; V. 84, p. 50, 930.) 

ah ATTAHOOCHEE & GULF RR.—Columbia, Ale. to Floralia, 92 m. 
—Leased in 1900 in ent Sage a to Cent. of Georgia Ry. for 6% on 
$436, Oe stock and $325,000 bo of which 1% to be used as a es 
fund for retirement of bonds, upon completion of which rental will be 5% 
stock. payable JJ. See Cent. of Ga, Ry —X<V_ 81, D. 1722; V. 87, p, 1683.) 


CH ATTAHOOCHEE VALLEY RY. Poy Rock, Ga., via W. Point, to 


Jester, Ala. uth., $1,000,000; ed, $110,000; par, $100. 
Bonds, see sti pa a, vent 1969-10, gross, $97, 749; net after taxes, 
$35,082; interest on bonds, $12,271 


CHATTANOOGA SOUTHERN -—Owns road from Tennessee State 
line to Gadsden, ar 87 m.; Roun t. branch, 3 m.; trackage to Chatta- 
nooga, 5 miles. 61, Dp. 830. Sold at auction July 15 1910. An agree- 
ment has been ie 73 with the Rome & Northern, Rome to Gore, Ga., 18 m., 
under which the Chatt. South. will build from Bronco, Ga., to Trion, 8 m. 
and the Rome & Northern from Gore to Trion, 9 m., the "entire Rome & 
Northern line to be used under long-term trackage agreement. An exten- 
sion, it is stated, is to be built later from Rome south to Rockmart, 16 miles, 
connecting with Seaboard Air Line. V. 91, p. 336. Year 1908- 09, gross, 
$80,578: def. oper., $42,684. Pres., Newman Erb.—(V. 91, p. 336.) 








Also controls Hocking Valley, 350 m.- Ches. & Ohio Ry. of Ind., 284 m., 
and Kanawha & Mich. (jointly with Lake Shore), 176 m.: also owns one- 
sixth interest in the Richmond-Washington Co. 


HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, 720. In Jan. 
1909 a syndicate headed by Edwin Hawley acquired ‘about $24,000.000 
stock, giving them virtual control. V. 88, p. 294. Owns $7,501,800 of 
the $11,000 ,000 Hocking Valley common stock, including $6,347, 800 ac- 
quired in Mch. 1910; also $4,027,100 of the $9, 000, 000 eae ae & Michi- 
rt stock, the Lake Shore purchasi ng the same amount. 90, p. 771, 

9, 977: Vv. 91, p. 802. In June 1910 the Chic. Cin. jg PAE (284 miles, 
incl. 18 miles trackage) was acquired at foreclosure sale, the Ches. & a 
RR. of Indiana being incorporated In July 1910 to take over the road, 
entire 33, ~~ 000 stock and $8,200,000 nds to be owned and held = 
treasury of Ches. & Ohio Ry. The earnings of the Indiana company ee in- 
cluded ¥ erg “ee of the C. & O. since July 11910. V. 90, p. 1675: V. 91, 
p 


STOCK .—Authorized stock was increased to $100,000,000 April 28 1910 
to provide for convertible feature of new bond Issue. See BONDS below. 


DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. In June 1909, 
1% (quar.); Sept.,1%; Dec., 1%: 1910, Mch., 1%: June,1%%;Sep,1k%. 


BONDS.—Abstract of consol. mtge. of 1939 in V. “. Dp. 147; V. 86, p. 
1588; of Richmond & Allegheny mtges., in V. 51, p. 44. 

The general mortgage of 1892 (Central Trust Co. and it T. Wickham, 
trustees) is for $70, 600. 000, but additional amounts at $25, 000 per mile may 
be issued for double-tracking. See full abstract of mortgage in eee 2: 
“, In July 1910 $31,131,000 were reserved to retire underlying bo 

A ty funding ‘and euapeey ement mtge. (limited to $30,000 000) 

ouidien 7,500,000 notes and will provide fer future requirements for exten- 
sions, improvements, equipment, &c. See limitation as to issue under 
convertible issue of 1910, below. V. 87, p. 1663; V.88, p. 99, 157, 1312. 

The stockholders voted April 28 1910 to authorize an Issue of $37, 200 ,000 
20-year 44%% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of majority stock of Hocking Valley Ry., half- 
interest in majority stock of the Kanawha & Michigan, the acquisition 
of the Chicago Cincinnati & Louisville after foreclosure sale, equipment, 
improvements, working capital, &c. Stockholders were offered the prior 
right to su for the bonds at 93% and interest. The bonds 
are redeemable after 1915 at 102 4 and convertible at par at the option of 
the holder into stock between May 1 1911 and Feb. 1 1920. Any future 
mortgage on lines owned in 1910 must secure equally the convertible 4 «s 
and must provide that so long as any convertible bonds remain out (1) the 
issue of general funding and impt. bonds shall be limited to the $11,000,000 
already ed and (2) that no pref. stock shall be issued and no stock divi- 
dene te distributed. V. 90, D: 771, 848: V. 91, p. 870, 945. 

Louisville & Jeffersonville Bridge. separate statement for that co. 


Of the Greenbrier Ry. 4s of 1900, p eorensees prin. and tnt., and assumed in 


1903-04, $1,000,000 are reserved for extensions and improvements. See 
aranty, Vv 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
4 Gene 4s of 1904 remaining $229, 060 is reserved for extensions. V. 79, 


. 82, p. 297: V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 
Por "ine $3, 000, 000 Coal River 4s of 1905, $550, — is reserved for exten- 
sions and improvements. V. 80, p. 2219; 83, p. 693; V. 89, p. 720. 
Paint Creek Rr. 4s $211,000 reserved for eutemelanta Vv 81, p. 974, 910 
Southwestern 48, V. 84, p. 1114: V. 89, p. 720. 


Car Trust Series 4% Gold (Denomination $1,000 each) 


Date Outstanding Mature in Installments 
Sf ak 3 Fee ek eee $100,000 Aug. 1911 Last installment. 
ni +e |, SARA A eee 200,000 Aug. 15 1912 Last installment. 
ve >i | SRRRRAR “Cae 200.000 Mch ‘'11-Sept.’12 50,000 s.a. 
Cie 7 SC Un wnliienéa so 600 000 Aug °11-Aug ‘13 200,000 yrly. 
xg oS) 6 RRS 350,000 Dec. °10-Dec. °13 50.000 s.a. 
ON on cnn ib teiteids he ew wi 215,000 Dec, °19-Dec. '14 35.000 s.a. 
>, ae . Sa Se eee 810,000 Apr. °11-April’15 90 000 s.a. 
3 oe: . RR 880,000 Apr. '11-April’16 80.000 s.a. 
9 BR, «| BRR ee ee 600,000 Dec. °10-June *16 50,000 s.a. 
a! ok! ETS 1,140,000 Feb. *'1 Aug. '16 95.000 s.a. 
Lot = RPS 960.000 Apr. 15'11-Oct.’16 80,000 s.a. 
MG 107 Seal ellie ein) nee GLa 1,459,000 Jan. ‘1! Jan. °17 113.000 s.a. 
“i ag. . SSP eipaper ee 1,456.000 Feb ‘'11-Feh ‘°17 112,000 s.a. 
“M,. R. cot. | SARS inept asses 220,000 To May 1 1915 
Merc. Trust Co. 1910__ _--.- 2,170,000 As collateral To Nov 18 1911. 
a fox0 the C. & O. eq. corp. notes, ser. A & B (5%), were outstanding 
n ay 


5 eae semi-annually as incicated by maturity date: “A” and 


Inte 
“3 at ; Girard Trust Co., Phila.; ““C,” “E” and “‘F”’ at o 


ce of Blair & Ce., 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Chesapeake & Ohio— (Concluded) 
Greenbrier Ry 1st M $3,000,000 g assumed-_-.-Ta.c* 100} 1900 $1,000) $1,902,000 4¢ iM & N|Nov 1 1940 4J P Morgan & Co N Y 
Big Sandy Ry first mtge $5,000,000 gold_---Ce.c* 85) 1904 1,000} 4,719,000 4¢ J & D/iJune1 1944 do do 
Foti or r 1st M $1, ,000 auth(V.83,p.693) +9 20; 1906 i, 600,000 4g WJ & JiJuly 1 1946 do do 
ver ist M g assumed____.___.".-___- 63 44; 1905 1,000} 2,450,000 4¢i3 & Di\Junel 1945 do do 
omy h & Southw ist M $1, now f 000 g teamed Co ---| 1906 1,000 750.0 4¢t5 & J July 1 1936 do do 
opt | M $30,000,000 red 107 %- Usm.xc* &r* ---| 1909 |1,000 &c/] 11,000, 5¢ iJ & JiJan 1 1929 do do 
Goavert gold bonds $37,200,000 red text. Usmxc* &r+ ---| 1910 {1,000 &c/ 31,390,000 Roe ee. a ee 2 See “Tsaddnvsebaccouvtecdac’ 
Guaranteed Bonds 
Elevator Co first mortgage fe gold p &1! guar_...Ce.c* ---| 1888 1,000 820,000 4¢ iA & O/Oct 1 1938 do do 
Second mt A for $500,000 income non- Po gt eee ---| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 do do 
Louls & Jeff Bdg ist M ry res 000 gu A & 1 end..c* ---| 1895 000; a4,500.000 4¢ iM & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M (V 67 p 322) guar p &i ---| 1898 1,000 500,000 5 F & Aj\Feb 1 1948 do do 
Western Pocahontas Corp ist M (V 84 p 995) --.-- ---| 1905 1,000 750,000 4% iF & AiAug 1 1945 do do 
do do ge Extension No. 1-- ---| 1906 1,000 114,000 4% iF & AjAug 1 1945 do do 
do do Extension No. 2-- ---| 1906 1,00 51. 4% iA & O/Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) -~.- 1993 | 1000 &e| 9,500,000 4g |J & DitIune 1 1943 New York Trust Co N ¥ 
Ches & O Ry of Ind—1st M $40,000, parece red parMe 262) 1910 1,000} 8,200,000 5 J & JiJuly 1 1960 New York 
gg pment ist M Series A assumed BB ---| 1902 1,000 100,000 5 ea 2002-1918 [oc nse dean abcn res ken 
hc & L Equipment trusts assumed part $30,000yly ---| 1903 1,000 0,000 OR Ue ete Sree SURG NOLS oh kon eiiecewedciuacs 
ch C&IL miscellaneous equipment trusts -------- was} buss. [onceunss eee OB OO. t WARIO ie kb Ca tka. ont dhipad dsdcscupmhaondnénokh 
Chesapeake Western—C &« W KK ist M 49 énaginw 27| 1896 500 &c 666 ,vUU 5¢ |F & A/Aug 1 1945 New York Trust CoN Y 
Chesapeake Western Ry mtge $1,435,000 g_-- Ege 41} 1901 1,000} 1,419,000 4g |A & O/Oct 11951 See text 
esterfield & Lancaster—ist M $750, 600 gold... 36; 1905 1,000 176,000 5¢ iF & AjAug 1 1955 Knickerbocker Tr Co N Y 
hestnut Hill RR—Stock rental P & R Ry-..-.----- oF aaa 5 195,650 6 Q—M (Sept 6 1910 1%/Treasurer’s Office Phila 
hicago & Alton RR—Common stock... ~ qoet Chae 100} 19,542,800] See texti|F & A/Feb 15 ‘10 2° {60 Wall St New York 
Preferred stock 4% non-cumulative---... é - ee ae 100} 19,544,000/4 in 1910\J & Ji. yoy 151910, Hr do do 
4% cammacive pare and prior lien stock...-.-.-.--. ost dbes 100 879.300] See text |J  & iJ uly 15 °10, 2% do do 
Chic & Alton RR (old) ref M g (sce text)-1C.xc* &r® 889) 1899 |1,000 &c} 45,350,000 3¢ |A & OlOct 11949 First National Bank,N Y 
First Hen (old Ry.) M subject to call at par._F.c&r 943) 1900 {1,000 &c} 22,000,000 3%eJ & JiJuly 1 1950 do do 
Debentures $2,000,000 authorized, subject to cali.Ce anal Seat Diebebiee 1,666,000 5 J & DjJunei 1922 do do 
Impt and equipt M $18,000,000 red 107 % aft 1915 All} 1910 1,000; As collat. 5 ge FR RY SRR Fe Sey Go SPAR Te 
Secured gold notes convert WORN ita buck gnts we adat BOSG Locedbewts 2,500,000 5 M & S/Mch 15 1913 60 Wall Street, A Y 
ry equip notes ($9,500 due s-a) (V 76 p 47)-_--- ares aes ee 1,000 47 500 4 J 16 & D\To Dec 15 1912) quitable Trust Co N Y 
C & A Eq Assn cts Ser AB&C g gu$i60,000 s-a_._Me ---| 1905 1,000} 1,352,000/4 & 5 gi Various To Nov 1915 Mercantile Trust Co N Y 
do do Ser D g zu due $113,000 s-a__Me ---| 1906 1,000} 1.356.000 4¢ |J & D/ Dec '10-June’16 do do 
do do $82,000 Ser E ica = @....... Me| .--| 1908 1,000} 1,312,000) 4% g |M & N(|Mch ‘11-Nov ‘18 do do 
do Ser F $13,000 due 8-a_.______ -.-| 1909 1,000 Un 200 MER. Vauds wee To Feb. 1919 do do 
do do SerGgu og 101 due $72, “000 an PePc* | ____| 1910 1,000 722,000 5¢ |A & O/To Oct11920_ |Penn Co for Ins &c, Phila 
a Guarjanteed| jointiiy and se|verally with) Cleveian|d Cincin njnatl Chicago & {St Louis 








CHESAPEA “E a oo RY. (Conctuded). 
‘in “A” at Fidelity Trust Co. » Pee KEP SP Mae 
and “Me rf Blair & ee *“K ‘at Guaranty Trust Co. 


FINANCES.—In Mch. 1910 $31,390,000 4%% convertible bonds were 
old to acquire control of Hocking Valley Ry. and for other purposes. See 
Bonds above and V. 90, p. 771. In Aug. 1910 filed agreements to secure 
4,800,000 C. & O. Equip. Corp. one-year 5% notes dated July 1 1910. 


91, p. 396. In June 1910 the dividend rate was increased from 4% 
to 5%. 
EARNINGS.—2 mos., ser dices Gross, $5,638,023; net, $2,106,732 
July 1 to Aug. 31. i Bee Gross, 5,052,602; net, 2,088,576 
Includes C. & O. Ry. o canine; 284 miles, in 1910. 


ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1909-10 was gay at length in V. 91, p. 786, 802; epee p. 763. 














Year ending June 30— 1909-10. ee 907 7-08 
Belies Gperateg..... 2... cnn - ee 1,937 897 1, 841 
Passenger earnings--.........------ $5,002,205 $4,482°004 $5,120,529 
GOR RT SEA SAS aS aN 24,901,200 20,885,511 19,571,609 
Express, mail and miscellaneous_... 1,333,764 1,263,201 1,151,134 

I eo aia me ewoncsee $31,237,169 $26,630,717 $25,843,272 
Operating expenses. -.-.-....--------- 18,936,699 16,366,837 17,186,747 
NB SS AR Goel ey ee ie $12,300,470 $10,263,879 $8,656,525 
Es Sub cmabcokaameccwne ,161,365 708 762, 

Total net income... ............. $13,461,835 $10,972,743 $9,419,357 
Interest on bonds, rentals, &c__ _-- $6,297,605 $7,183,416 $6,868,510 
ED i hile Dente oan eth a hi ectedmee eo 3,744 ft ,600 91,060 
EKiveorainary Cxpenscs......6..--- -«-.-+.-- 2,449 634,327 
RE re, Go dig ee ckSa mee mane (4 %)2,668,617 (2)1, o55" 814 (1)627,907 

Ralance, surplus... .......+....- $3,621,869 $1,519,464 $497,553 

OFFICERS.—Pres., George W. Stevens, Richmond. Va.: ist V.-P.. 
Decatur Axtell; V.-Ps., C. E. Doyle, H. T. Wickham and F. M. Whitaker; 


Sec.-Treas., James Steuart MacKie; Comp., L. F. Sullivan. 
Directors —Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van- 
derlip, T. P. Shonts, H. E. 7 hoe 4 kf Pe gy Decatur Axtell, 
rge W. Stevens and James H. Doo 71 Broadway.— 
(V. 90, p. 1362; V. 91, p. 153, 214, 303° 306, ‘786, ‘eon. $70, 945, 1095.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, O., to 
Indiana-lIllinois State Line, 261.66 miles; leases Hammond Belt Ry., 3.04 
m.; trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in 
Indiana July 2 1910 as successor to Chic. Cin. & Louisv. RR., sold in fore- 
closure June 23 1910 to interests identified with the Ches. & Ohio. V. 91, 
p. 93, 37; V. 90, p. 1675, 1424, 1362. Stock auth. $3,000,000 and bonds, 
340, 000, 600, dated July 1 1910 (present issue $8,200 ,000), all owned by 
Ches. & Ohio. Earnings since July 1 1910 are included with those of Ches. 
& Ohio. V. 91, p. 802. Suit, V. 91. p. 870.—(V. 91, p. 870.) 


CHESAPEAKE WEST ERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields of 
which 14 m., from Bridgewater to North River Gap, is completed. hg 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authvurized, $50,000 ,vUU; outstanding, $1,419,600; of which $608,- 
400 Is preferred. Ches. & West. os has $ 33, 500 common and $31, 300 
yet. stock outstanding. C. W y. mtge. of 1901, V. 73. 899 1356. 

ear ending June 30 1909 (41 atteak, gross, $80,011; net. $13, 82; other in- 
eome, $34,125; int. on bonds, $56, 766 (not paid); taxes and rentals, S38. 189; 
bal., def., $46,842. Pres., W. E. D. Stokes, The Ansonia, N. Y.: Treas., 
W. H. Hall -—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Saabesie being 
completed July 1907. Bonds (Iimited to $750,000) are issuable at $5,000 
per mile. ,p. 1790, There were June 30 1908 $67,000 debenture 6s 
nemenmas. Stobie, $500,000, a majority being acquired in June 1909 by 

he Seaboard Air Line Ry.; par, $25. For year ending June 30 1910, gross, 
$70, 984; net, $33,866. In "1908-09, Bross, $54,247; net, $19,949; charges (?). 
Pres., L. G. "Haas; Treas., R. L. Nutt.—(V. 89, p. 40.) 

CHESTN UT HILL RR.— Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. Re-leased In 1896 to Phila. & Read. 
Ry., the rental being reduced from 12% to 6% on stock, the ‘eet being 
Increased In June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 

adr Se & ALTON RR.—(‘See Map ae og St. Louis & i estern.) — 

AD.—Chicago to St. Louis, Kansas City - In all 998 miles, 


lees owned— ‘Mt les. Road oe He Miles 
Chicago to East St. Louts, Ill--- - 280 Mexico, Mo., to nag — , Mo... 50 
Sherman, Ill., to Grove, lil_.--_- 51/Roodhouse, ill., » Mo..251 
Eldred to Barnett.._.._.._.---- 49| Bloomington to wae “via Jack- 
Coal City Line, Ind-----.-~.-.--- 27; sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all ie TRONS = ccs uwe 158 

SOON. bed = pith dan cane es 81| Trackage to Peoria, Ill., &c_--_-- 17 
Iles to 2 unter vile Silene cap while 34 — 

Total owned and operated July 1 1909 (210 m. fouble tracked) _.____ 998 


Also operates jointly with Cleve. Cin. Chi. & St. L. from Wann to Fast 
St. Louls, 18 m., and with Atch. T. & S. Fe from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chi & Alton 
and Chic. R. I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and $280, 000 2d mtge. bonds. V. 81, p. 1099; V. 83, 
p. 752. 1171, 1291; V. 84, p. 451: V. 85, p. 159.) 

In Oct, 1910 acquired the Toluca Marquette & Northern RR., Rutland 
to MeNabb, Ill., 20.8 miles; McNavb toward Srens ie, Iil., "4.28 m.; 
Broadus to Henry, Inll., 5 m., &e., total, 31 miles. “V. 91, p. 1024. 

ORGANIZATION .—The ((1d) ratlway company was Organized tn ap: 
gg aad — ased woeaeann [ig gee Pe *k npeny Sas e Alte ‘n Rattred. 

consolida n r plan V. 82, 451, the Railw 
changing its name to the C. & A. Railroad. mv. 82, p. id: Vv. 70, Dp. 686, 995. 








STOCK.—The cumulative 4% participating and prior lien stock Is entl- 
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907, 
the Toledo St. Louls & Western purchased from the Rock Island the ee 
trolling Interest, viz.: $14.420,000 com. and $6,389,000 pref. stock. V. 

p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stock. V. 84, p. 1488, 


DIVIDENDS. —Semi-annual dividends of 2% on Bret. and participating 
and prior Hien stocks, paid July 1906 to July 1910, incl., and in Aug. 
1908 1% and In Feb. ‘and Aug. 1909 and Feb. 1910 2% each extra on par- 
i ar stock. Div. on common, 1%, paid ay 2 — 1908; 1909, 4% 
(F. & A.); 1910, Feb. 2%; Aug., none. + Het ‘ 


BONDS.—First lien (old Ry.) 3s of tee see os al 0 list In 
full in V. 71, p. 1021, and plan, V. 82, p. 45 
the Retiroud (ld) mtge. securing the 3s A 1899 will provide funds for Im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not My wrong Boe“ ,000 per mile, to fund 


leased line rental obligations ‘and for future tterments not to exceed 
$5,000,000, at not over $1,000 foe Oe annum, from Jan. : 1900. in July 
a4 $45 ,350,000 were outstandin: See circular, V. 69, 178; also V. 69, 


hr » 129, 541; V. 70, p. 429, 730, 995; V. 84, p- 480, 307, 626, 803, 809; 
88, p. 99, 293. 

Swe khulders of Ratiroad (oid) Co. voted on bo 7 1904 t» authorize the 
issue of refunding bonds In excess of the $40,000,000 then sold and ong 
viz., $5,000,000 for netaeemees and a: 000 for purchase of ae ar 
roliten & St teuls Rv. V .p. 211. 

In Mch. 1910 $2.500,000 pdt J. 5% — notes were sold, «4 
deposit of $3,500,000 “equipment and improvement” 5% bonds, into cope 
the notes are convertible at par. Notes are subject to call at par after 
March 151911. (V.90, p. 697, 771, 1296, 1424.) 


Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable. 


To be issued pledged as collateral for $2,50",°00 note Issue ___-_- $3,500,000 
To retire 60% of equipment trusts maturing in 1910-19 _____-_.- 2,940,000 
To retire 15-year 5% debenture bonds _-__.....----.--_-.---- 1,666,000 
Limited annual Ch ney for betterments, new acquisitions, 

&c.. but not exceeding $3,000,000 to March 1913___-._-_---- 9,894,000 


LATEST et cs dose 08.1006 de. Ge $13,358,475; net, $4,270,834 








12 mos., July 1 to June 30.|1908-09_._Gross, 12,500,682; net, 4,711,931 

REPORT.—For year ending June 30 1909 was in V. 89, p. 989. 
1908-09. 1907-08. 

Se aia Si ciereinaninhen te Oat $12,500,682 as ri tetes 

pe ee ee 7,408.5 98 58,416 
PE dc abiccvnmacccdidccnasvcwenneaum $5,092,084 $4,444,374 

Ne Ee cit ab ches been ochunen $5,186,101 $4,453,623 

i of equipment and rental__.......---.---.. $367 537 $167,514 

Ds ot AcE nebihechooedswnaadawt 380,153 : 

Fant i Ei acm an acmele 2,531,126 2,367,440 

Dividends on guaranteed stocks_._.......----- 241,024 241,024 

Dividends on prior lien stock __.___....-...-...- 7) 70- aes ons 965 

Dividends on preferred stock (4%) -.--.-..-.-.--- 

Dividends on common stock ...........---.-.- (4%) 781.712 (19%) 195.428 
Balance, surplus after dividends_......-....-. $32,445 $299,759 
OFFICERS.—Chatirman of Bosra, fg ed H. Hubbard; Pres., Theo. P 

Shonts; V.-P., Edwin Thos. H. Hit - Ross and W. L. Ross; Chairman 

Habbara ; Treas., F. H Davis.; Sec. and 


Executive Committee, Thos 
Asst . Steuart MacKie. 

Directors—F. P. Frazier, J. J. Mitchell, Edwin Hawley, Thomas H. 
Hubbard, Theo P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward 
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 91, p. 1024, 1095.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map. eget ED 
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul an Minneapolls. Minn.; St. Louls and Kansas City, Mo.; Omaha, eb.; 
Denver, Col.; Cheyenne, W 0. Black Hills, S. D., an Billings, Mont. The 
accompanying map shows c early the system, viz.: 


. °. 


tles. Mtiles. 

Lines east of Missourl River. .--4,350] Lines leased_-..........-.--.-- 215 
Lines west of Missour! River---.4,383| Narrow-gauge lines--_-...---- 7 

Otel COTATE BOUO BF BRO en io nt eon bein n nn sends steenccuwas 9,021 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock (practically a controlling interest) was acquired, affording con- 
nections with the Gulf of Mexico, the C. & S. system Including trackage 
aggregating 2,769 miles. V. 87, me 1663; V. 88, p. 157, 685. Extension 
from Kirby, Wyo., east to the Powder River, 100 miles, is proposed, of 
which 40 miles under construction. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Hlinols and the Burlington & Missourl River in 
Iowa by -8e subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago re yo & Northern, Kansas City, 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri. &c. 
Sioux City « Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347. 

In 1901 $107,613,500 of the $119, 839,100 stock Was exc hanged for the 
joint 20 year 4% bonds of the Gt. Northern and Northern Pacific, secured 

y the deposit of the stock in trust, on the basis of $200 In bonds for $100 
stock. See circular, V. 72. 871, and application to Hst, V. 73, p. 293, 
and description of bonds under Great Northern. 


CAPITAL STOCK .—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; In 
See ““Organization” above. 


1880 a 20% distribution was made. 






































MAP OF THE 


CHESAPEAKE & OHIO. Ss 
RAILWAY 
SYSTEM 







































































Ww 
CIN. ig 
Hilisbo 3 i we 12 
Waveriy}{ e meow 
rdinia % “JACKSON ¥& 
NJ & GALLPOL! > SANT 
€ 





OHIO & 
V;,,/ Washington 


Sou. RY. 
ton 


ansvill 





w 
z 
2) 
mal 
Q 
Z 
< 
TR 
<4 
L 
= 
TR 
> 
<j 
e 
: 


. | : , ic ; eo es9 
= F ose pe: - “sy 5 ¢ 
Memphis Je? : > 3 3 Hicksford wee 89 
ssellville\ = Cree . re ' ¥ ss 
> 


Adairsvilie, p Scottsville eld 








fo, a: Gallatin Edento 

bY 
oo Lebanon 
ASHVILLE 


; , . LEIGH “ue 
g ¥ Ee y : N E Wy , Oo } L | i 





: Spring City eve — . mr —a : we 
Lostuimbis, \ ell Ashevilles ile _ oSoldsboro 
I 4 A / x , etter 
§ © og fa Fayetteville 
ww Cleveland - ; wh 


SEEN 





@ar,, 1910.) 






































30 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & Alton—(Con}—= 
Miss Riv Br ist M g assumed s f drawn at 100..-.-.c* case 1097 $1,000 $27,000 6g |A & ct 11912 60 Wall Street, N Y 
Kansas City St Louls & C preferred stock i eee aes 168 .w0<s 100} 1,750,000 6 —F |Nov 1 1910 1 do do 
Joliet & Chi 7% stock perpetual yC&A Ss See 100} 1,500,000 7 —J jOct 3 1910 1% do do 
Louisiana & Missouri guaranteed preferred stock -- LOT} sc 100 329,000 7 F & AjAugi1 1910 3% do do 
Chicago estieaten & Quincy—Stock-.-.-......------ w-+] once 100}110,839,100|8 in 1910] Q—J |Oct 11910 2 |N Y Boston and —- 
Gen mtge $300,000, lawful money_._.Ce.c* &r*}| 8,495] 1908 [1,000 &c} 53 689,000 4 M & S/Mchi1 1958 peak of Commerce 
Illinois Div first mo Nap 000,000 currency re-| |1,648| {1899 {1,000 &c/m50,835000 3% Ww & dJiJuly 1 1949 Bank of Com N Y; o4 Bos 
wat E » Dp. 625; V. 69 1s P- ) {deemable at avide.. if 1899 |1,000 &c/n34,165,000 4 J & J\July 1 1949 do do 
inking fund lowa Div 5s = trust) drawn at 105_./| 891/{1879 1,000 277, 5 A & O/jOct 11919 do do 
Sinking fund mo rugage 4s drawn at 100_......- rif 11879 1,000} c6.098 ,000 4 A & OjOct 11919 do do 
Sinking fund 4s (So Div) drawn at 100...-.. c° oer ---| 1881 1,000) 43,612,000 4 M & S/Sept 11921 do do 
Denver exten (coll tr) bonds s f drawn at 100- NB.c* 370) 1881 100 &c} e7,361,800 4 F & AlFeb 11922 do do 
x Debentures for Hannibal & St Joseph stock.-.-.-- c* ---| 1883 1,000; 8,510,000 5 M & N|May 11913 do do 
xNebraska ext $20,000 p m (sf not drawn) NB.c* &r| 1,471| 1887 |1,000 &cif 23,134,000 4 M & N/|May 1 1927 do do 
xB & Mo RR in Neb\Land gr sf drawn at100.NB\| ---|f1878 | 600 &c/g¢13,613,000 { 6 J & J\July 11918 Bank of Commerce Bost 
xCon M $14,000,000; do drawn since 1908 = 11878 600 &c 6 J & JIisuly 11918 do oO 
k 4k ee & St Joseph cons M now ist M-.-...F.c* 289) 1881 1,000} 5,020,000 6 M & S/Mch 11911 Bank of Nor America NY 
os & 
nt Me ing, & Tark Val RRssf (drawn at par) .c* 59) 1880 1,000 i83 ,000 7 J & DiJune1 1920 Second Nat Bank Boston 
M guar ar (red at par) sf $14,000 yriy---.c 90} 1879 600 &c| k932,800 6 J & dJjJuly 11919 Bank of Commerce Bost 
Chicago &'t E ili— f stock 6% non-cum ($10,000 pm) oie: cian 100} 8,830,700\6 in 1910] Q—J |Oct 11910 1%|Hanover Nat Bank N Y 
pn oat a Le —ist M assum méd....¢* 9} 1880 1,000 97,000 6 M & N/|May 1 1920 Central Trust CoN Y 
Floct 1 A T.. CRUG « 5 cnn ccncneraiqeon ane 14) 1881 1,000 91,000 6 J & DjDec 11931 Fourth Nat Bank N Y 
Consolidated mortgage. (for $5 oes, ,000) gaia Cees 191) 1884 1,000} 2,736,000 6¢ |A & OlOct 11934 Central Trust Co N Y 
Collateral trust bonds sinking fund ---.--.-.-.---- ---| 1887 1,000 J 6g iF & A|Feb 11912 do do 
General consol and ist M $3 000, 000....- Cele" &r 817| 1887 {1,000 &c/ 19,855,000 5 M & NINov 1 1937 do do 
Chic & Ind Coal—ist M $25, 000 Pp m assum -_-_Mp.c* 176} 1885 1,000} 4,626,000 5 J & JjJan 11936 Metropolitan Tr CoN Y¥ 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 $150,000 6 M & N/|May 1 1920 Farmers’ L & Tr CoN Y 
_Refund & imp M (text) gold red at 102%Ba.xc*&r#| 817) 1905 |1,000 &c/ 12,855,000 4¢ |J & JjJuly 11955 Bankers’ Trust Co N ¥ 
eg » $723, 000and c$5,665,000, canceled, not included.| d $2,4/31,000;| e $4,351|,800; £$5,8/16,000 1i/n sinking| fund (canceled)|; g $8.983,800; 
i $64,000; k $645,800. xSee ‘option of exchange for jgenera|l M 4s.;_ V. 88, |p. 1060, 11/27, 1559]; V. 89, |p. 40. yV.91,| p 1024. 
DIVS.11898. ’99toSept.’01. "02toJuly’07. Oct.’07. ‘08. — 1020, com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
Per ct.f 5% 6 yearly 7 yearly 8 8 basis. The St. Louls & San Fran. has the option to retire the trust certifi- 


BONDS.—In April 1909 the holders of bonds of various rei sania 
“*x"’ above) were offered the — of exchange for general m 4% 
bonds on certain terms. V. . 1060, 1127, 1559; V. 89. p. 40, 720, 
1141. The general mo cod "($300,000, 060 authorized issue, interest 
not to ex 5%) are a first lien on a ut 3, 070 miles of road and on retire- 
ment of the outstanding underlying bonds, for which mph are nae as 
below noted, will be a first lien on the entire mileage 
8,495 miles. The bonds have been —— or are a as fo on 
V. 86, p. 1842, 1466; V. 88, p. 504, 685.) 


Reserved to retire ee a nds of previous issues a 
gating $167,565,000 (of ch $17,428,300 were hel 
various sinking funds) 

Issuable to meet expenses of retiring said prior bonds-_-----_- 2,000,000 

Issuable for reimbursing the treasury for outlays , made 
by it for betterments and additions ($22. 000,000 = d)._... 45,000,000 

Issuable for additions, improvements an tterments of an 
to the mortgaged property (of which $13,724,000 a 78,000,000 


In _- 1909 $20,000,000 eral i were sold, of which $13,724,000 were 
(e, perciene $23, 657, Col. & South. com. stock, $6,000,000 for 
acquisitions and improv'ts and $276,000 to retire old bonds. V. 88, p. 685. 


The Iowa Division bonds are a first mtge. on the main line In lowa from 
a to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. of 
1 124 * — 800) roarty . for which the 4s are subject to call at 100 and the 

The single main line and branches covered ‘“‘shall not exceed In 
the ar $00 miles” at $6, 000 per mile; on second track waditionsl 
ae per 462. 


mile. V. 65, p. 
Nebraska extension bonds of 1887 are issued at $20,000 mile for 
Pe and $10,000 per mile for second track on not exceedi 500 miles. 
On m of roads in Nov. 1907 the — became a direct ‘lien. Ab- 


stract of deed, V. 45, p. 441; V. 85, p. 7 
Burlington & Missouri se. tn edhe a consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for She aatins Suns ot 
par; the “‘exempt”’ bonds ‘since 1908; Se ghey retired in 1 
EARNINGS.—12 mos., +f 150s-19--S » $87,869,517; 4 pe 858 ,553 
July 1 to June 30. at. 78,612, 629: net, 24,051,632 
For 2 mos. ending Aug. 31 1910, gross, $15,454,409, agst. $14,726, 611 
in 1909; net, $4,596,944, agst. $4, 683, 868. 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908- 09 











was in V. 89, p. 1139, 1151 (ee alco editorial, page 1192), showing results. 
1908-09. 1907-08. Inc. or Dec. 
Miles o ted June 30............ 9,279 9,28 —3 
nan ena Sitesi $52,768,763 $53,036,306 —$267,543 
hs che his mtn math. marines 19,797,152 18,819,239 +977 ,913 
Mail and miscellaneous-_-_-......... 6,848,442 6,603,519 + 244,923 
Gross earnings............-.-.. $79,414,357 $78,459,064 +$955,293 
ws de nets il 1 +361,263 $20,005,003 +1,356,260 
ci dalpledha: athe eo thinen nadie Dr.471,792 Dr.246,612 —225,180 
ES eee oe $20,889,471 $19 Tes O08 +$1,131,080 
Sais gto 8,551,336 7,642,902 +908 ,432 
anon’ meen 28, '225 995 —957,179 
ahietinwas ance (8)8,867, 128 (8)8, ‘867, 128 ssscitliinmdadi 
dks saa in aba hinges tn a $1,202,192 $22,367 +$1,179,825 





DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, Tll.; J. J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. Cc. 6 k, 
W. P. Clough, John F. Talmage, Norman B. Ream . Geo. F. Baker 
Samuel Thorne, N. Y.—(V. 90, p. 302, 1675; V. 91, p. “276, 517, 1024.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—See Chesapeake & Ohio 
Ry. of Indiana. 


CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.) — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 


and 


Terre Haute, Ind., and bituminous coal fields: also to Thebes sone Joppa, Ill. 
Dolton "to Danville. ill Oy noentnes Set. to Seine lie, Ind- is 
mn anvilie, Ill.......... e Je udyville, Ind... 14 
Danville, Ill., Brazil, Ind...-.. 61| Hunt’s Extensi one sis wipes 7 
Momence Jct., Ill., to Brazil, Ind.130 | Other -.__..-.--222 oc ae 
Danville Jct., Ill., to Thebes, Ill. 277| Other Trackage 
Joppa Jct. to Joppa, Ill... ... 16| Pana, Ill., to E. 8s TREE 85 
Cissna Jct. to Cissna Park, Ill_... 11]Chicago to Dolton, cn Sw: Ind. 17 
a Jct. to Sidell Jct , Ill_.. 34] Otter Creek Jct. to Terre Haute... 6 
Perc to La Crosse, Ind..__- SPIE ND, Kina cnécducstucanecu 
reat a eee mestcpnsers “oes 
uff, In a otal opera’ uly 1909_..... 965 
Woodland. Ill ‘to Villa Greve... 62| Double track. ...... a Ge casas ot anal 177 
Findley, Ill., to Pana-.......... 20 





HISTORY, LEASES, &c —In August sees me St. L. & San Fran. ac- 
quired the greater part of the stock, as said be 

The Chicago & East. Ill. owns $i ,000 000g awl of Chic. & Western Ind. 
Special lease of Chi freight terminals, V. 78. p. 819. In 1904-05 ac- 

oes contrul of the Evansville & Terre "Haute, which forms ees of the 

through line between | Chicago and Evansville. V.55, p. 995; V. 81, p. —- 

STOCK —Common stock pues ee, | vets oF or ($15. 000 p. m.); 
$8,830,700. In addition, $6,408 ,30 1 0 pref. Be d i 
trust by Trust Co. of America in uty 1909 aon &@ part a “trust assets’’ under 
hay — ——— July 5 | nent ov eereveeents, soquietitens or taste 

on satis on of the stock trust agreem 

below refzrred to V. 85, p. 1001. — 
- 1902 y St. Louls & San Francisco RR. gave in exchan 
com. an ref. stock Its stock trust certificates at the rate of $10 
for each $100 share. V. 75, p. 289. 


for the 
thereof 
In Jan. 1905 all of the $7,217,800 





cates at any time at $250 $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to pay 
off entire issue In 40 years from July 1 1902 at same rates, meanwhile 

gating itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V 75. p. 289 393, 1031: V. p. 48. A majority of 
common stock trust certificates were In 1905 exchan for certificates In 
denominations of $1 ,000 each, representing 4 shares of common stock, bear- 


ing 4 % interest, and ‘payable in as atface value See form V.80.p 1856. 
DIVS. (%)— } be t ws ee . 04. '05. "06. '07. °08. °09. 1910. 
On preferred. Ae 6 6 S @£ 6 6 6 

On common...) 4% HP é e * 5 8 10 10 7 10 (incl.Dec.) 


BONDS.—The consol. and ist mtge. of 1887 (trustee, Centrai 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 


for equipment at $7,000 per mic and for double tack at $4,008 per rie 
or ent a awl mile rdaou Track & per miie, 
In 1897 the 000, See V. 088: 


consols to $30 ; 64 
Vey len he hai tale ttee Ute ie vo 
1 Series B equip. nds mature 3606 cach ‘Sune ad Dew. ae 
$50.000 each March and Sept.; Series C. ©. 353:000 sa, J-J; "Series D, $15,000 
“Ge te “eo cee ne +2 a Aug; a 4 ri $220, 55 600.000 h 
im ro bys . . a . 
aout $7. 51, oO are Feserved for ad artennae incitding 
equipment, and $34,626, 000 to retire, $ for 34 $30,000,000 gen. conso 
and ist 5s of 1937, issued and issuable, and $4,626,000 Chicago & Ind. 


Coal Ry. 5s. v 80, D. 1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558. 


x EE” —12 mos. {1508 i a iesaia Gross, $11,750,355; net, be try td 
July 1 to June 30. Gross, 10,269,619; net, 3,335,085 





For 6 mos. ending Dec. 31 1909, net, eo 122 ee, One. $1,598 097 in 1908; 
other income, $366,827; int., taxes 667, 112; divs. (6% on 
pref. and 5% on common), $625,811; tal. i $195,966. 

REPORT.—For 1908-09 was in “‘Chronicle,”’ V. 89, p. 1218. 

Opa Fragen June 30— 1908-09. 1907-08. Inc. or Dec. 

PR cic dceccscwcce $10,269,619 $10, 742,731  —$473.112 
irnane income (after taxes) -...-- 3,060,971 3,029,352 +31,619 

et a. other income) _....-.. 3.646.574 4,018,851 —372,277 

| § Gace ae .951,4 2,882,62 +779 
ine a = oret. stock, 6%-.......-.-.. 29 SS re ee 
Div. on common stock ihisiciep tases icin ein (2)144,356 (10)721,780 —577,424 

Balance for year............-.-. sur20,973 def$115,394 +136,367 

hed ee ag i Ex . Com. ang Board, B. F. Yookum. NH. ¥.3 
Pres., B. L. Winchell, Chi Vv - P. W. Hillard, N. Y.; Sec., J. S- 
Ford, Giiteago: Treas., J. P. war's Y. ‘tice, 71 B’way.— 
(Vv. 88, p. 374, 451, 1127; Vv. 9. > "1218; . 559.) 


to eee 4 ERIE 1 Map Erie RR. ae 8 from Marion, O., 
ond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
Guicags, 20 OF, Erle RR. Co. owns entire $100 ,000 stock. 


- aan —The first morigage (trustees Central Trust Co and Edaward 
Daniels) gerd 24 calles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company‘ s stock and $240 ,000 seeuk of Chicago 
Belt Ry. "hee chan bstracts, V. 51, p. 911; V. 61, p 750. 

EARNINGS.—12 mos., cr dy ha a b ann $5,152,167; net, $1,067,784 

Bs te 1 to June 30. 908-09 Gross, 4,289, ‘969: net, ‘633, "558 
ear ending June 30 thie gross, $4,289,969; net, $633,558; other in- 
oun 94,299; int., taxes, &c., $i, 160,017; ‘imp., $14, 194; .. def.$456,354. 


CHICAGO GREAT WEST “igs Se RAILROAD.—(See Map.)—Forms the 
“Corn Belt’’ route, radiati from Oelwein, ia., northerly to St. Paul, 
easterly to Chicago and Southerly and westerly to Kansas City and Omaha: 








St (total. 735 mties). M yo Uperated under eement. Miles. 
Caines to St. Pawl............ 400|;Mason City & ort Dodge. 
os to St Joseph........-.. 290 386 miles, viz.: 
Creek to Beverly.........-.- 23} Oclwein, la. to Coun’l BI’'ts. 259 
ononer to Waverly... .-.-.- saan Hayfield. M inn .to Clarion Ia. 100 
agg nr rg and Cedar Falls, Branches to Lehigh and Coal, 
ranches pereh saree sae os r Ville, Towa... .......s<<6 19 
Trochage ™ —_— rackage— 
St. Paul to Minneapolis....---.-- 11)|Council Bluffs, Ia., to So. Oma- 
Ihicago Terminals__-.....-.-..-. SOT i in van ween 8 
Galena Jct., Ill., to Dubuque, Ia. 14| Wis. Minn. &Pac.RR. ,271 miles, 
Des Moines Terminals. _.......- 3 Mankato to Red Wing, Minn. 96 
Beverly to Kansas City._.....-.- 28 ing to Osage, Ia__.... 118 
St. Joseph, Mo., to Bee Creek... 9] Winona to Simpson, Minn... 54 
Branch to Clay Banks, Minn. 3 
De Kalb & Great Western -- 6 
Grand totai embraced in earnings.-----.-.--..-..-.--.----+......- 1,487 
The entire capital stocks of the } Mason City & Fort Dodge RR. Co. and 
the Wisconsin ¥ innesota & Pacific RR. Co. are owned and their oper- 


ated under agreement. See those companies. In July 1910 acquired the 
ae jo} of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 91, 
p 14, 

” ORGANIZATION -—Incorporated in Illinois Aug. 20 1909 as successor, 


P + +P S . 88, ey of ratlway ¢ same name a rE at Rte pe 
‘ reorganization managers. 

wa 8 sate provided’ the cash requirements of the plan-$24,892,374 

(inclu 9, 892 .274 for on apg rey and equipment) —recet 

$18,500, new first m 4% bonds, $10,136,604 pref. and $3 Poe ged 


common . voting trust certs., the stock trust certs. being 
old pref. B and common stock on japaane of 


holders of assessments of $15 
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RAILROAD C N Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For qbbrevtatene. &e. ae cignetny i first page) Road | Bonds| Value |Outsianding % Payable | and Maturity Dividends are Payabe 
pt Ay tay af ro $10, 921 m’thly wool 30GB foccase ett i actisis vs chweil es cin Gabe ants To April 5 191+{/First Nat Bk Culceep 
Equipment bonds Series C & D due Ay ,000 sem-an ~--| 1905 1,000 2.000 4% |J & JiToJanii915 jialr & Co, New -_ 
do Series E due ae 000 s-a ‘aH Pp oo: ---| 1905 1,000; 1 350 .000 4% e\F & A/Feb '11-Aug’15 do 
Series F due $220,000 s-a (V 82 p 750 ~=2] 1906 '000| 2.420:000| 434 giF & Al\Feb '11-Feb "161 do, Go 
a Series G due Tt oun s-a Y 86D 1284)" asce Bets 1,736 000 6g |A & ¢{ ad 11 Oct ‘17 }ank:r:’ Trust Co N Y 
Eri fae gnc mn places] HAS 1888 | och] LB SSS MSluoche ltand on leer {188s Ens aaicens No™ Yom 
PER aes nee A ,000, os o|wn c 
come Sel Ieee oe pA 800 8% non SE ae wnat BOOS Ticscecns. 00 ,000 be I & ¥; July 1918 Erle Railroad New York 
zo ° Great Grand, "Trunk See Grand Trunk West Ry 
ys "$46,000,000 iss jutsab sp tatiana ones xi thee ose os] cone Set MEE Ec adancocloosubacalenceascces . [cdunccccocdmanss esmated 
and "ialee aa to’ 4 ee ne einen tA ¥ = so ease SO. Be Ee iidanccccclacteoocelgnccssnenesn “ lisenmapsecdcoeuganacuce 
I - gold, $ uN 00. awnens 749| 1909 ($, & &fr. v,500,000 4 M & SjSept 1 1959 J. ee ge & Co 
Ainneapolfe Ferg id assumed ....- 749] i900 |°° “1,000| ~"soor000] SH glk & sen 11080 [Bank of Montreal, NY 
& Great Western Sse t & ° Coteags ny BR i 
—See Indiana arbor 
cane ait Mid ist M $5,000,000 g red text.[C.c* 26] 1906 1,000 780,000 S5¢ iF & AjFeb 1 1956 Chase Nat Bk N Y; or = 
go ul W—Gen (new bay LS aah ny Fe ttn all ---| 1907 1,000 815,000 6g J & JiJuly 1 1947 ‘Amer Trust & Sav Bk @ 
diana Coal—See ¥5 0} astern 
rk $o—ind Ill & Ia ist M $12, ,000 g.1C.c* 203; 1900 1,000}; 4,850,000 4¢icvfea& Jd yuly 1 1950 Lincoln Nat Bank, N ¥ 
~ ay! mtge $20, ore gold gu p & 1__G@.xc* &r 32y|) 1906 |1,000 &c| 15,150,000 4¢ 3 & JiJan 11953 Treas Grand Cent Stat’n 
Chica ndlanapolis & Louis ville—Common stock - - - awoke 100] 10,500,000/3 4% in’09|\J_ & DjiJune 28°10 1%jJ P Morgan & Co N Y 
a AN, 4% non-cumulative $5.000,000._...-..-.- es eos 100} 5,000,000/4 In 1909/J & DjJune 28 '10 2% do do 
LNA &C ist Main Line—ist M Chic & Ind Div gc’ 162} 1881 1,000} 2,300,000 6¢ \F & AjAug 11911 do do 
BiG 4 i retunding merigaee $10 300-000 ease] Seal Haat | ten] s-anoane! 6S FS yuaytisg | 93 ge 
. o ‘or old consols-... ; s g July o 
fo do Ser Still atta inp aanibied moa one t 509) 1897 1,000} 3,009,000 4¢ |S & JjJuly 1 1947 do do 
i Stone Co ist M gold guar p & | callable -....-. ---} 1900 1,000 13,000 6¢ M & NjMay 1 1920 mer Tr & Sav Bk @hi 
8 Indiana Stone RR first mortgage guaranteed ---_--- ey a ee 1,000/In treasury 5¢ iM & S/Sept 1 1948° ew York 
feIndianap & Loulsv ist M $6,000,000 gold gu_-_-S,c* 60} 1906 1,000) al 650.000 4g¢ 3 & dJiJan 11956 Standard Trust Co N Y 
hicago Indianapolis & St Louis Short Line—See Cle|ve and| Cincin| nati Chijcago & St Liouis 
cago Junction RR -Iist M $2,327,000 2 red 105 _c* ~-- | 1905 1.000} 2 327 000 4g \M & SjMch 1 1945 N W Harris & Co Chicago 
— amazoo ginaw——ist M $2,000,000 ¢ G 55) 1909 |1,000 &c| 1,280,000 4 £ J & JI\July 1 1959 New York 
o Lake Shore & East—Ist Mg. gu. red text__xc* ---| 1909 1.000 -000,000 434 e\J & DjJune 1 1969 71 Broadway, N Y 
Chic a his & Guif—ist M g red 105 aft Jan "12_Ba 31} 1910 1,000 350,000 5¢ iJ & JiJan 11940 Bankers’ Trust Co, N Y¥ 
a,Of. which $125,000 in,treasury June 30,1910 
pom me 





























per share, and affording the shareholders their only opportunity to partici- 
pate In the reorganization. 


STOCK .—tThe pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% ey ann, to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a perference as to principal 
and accrued divs. in case of dissolution or aeeewes. If and when per- 
mitted by law, the new company will have the right to redeem the orek: stoc' 
at par and accrued divs. 0 additional mtge. shall be created nor shall the 
pref. stock be Increased without the consent of a majority of the pref. stock 
emg or voting certificates therefor. 

—All stock (except shares to qualify directors) shall for 

five years be Tate in J. Plerpont Morgan, George F. Baker and Robert 

, as voting trustees, with power to fill vacancies and all other powers 

to be stated in the voting trust agreement. Upon the written request of 

holders of a majority of the outstanding pref. stock voting-trust certs. 

and of common _—_ voting-trust certs to an amount sufficient, with such 

held by” of such Yaw stock, to constitute a majority of all the stock then 

4 < tn ting trustees, the voting trust shall be terminated. 

ed charges of the new company for _—— and interest, in- 

gudine t rane on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2, 480,000. 


BON DS.—Of new first 4s, $18,500,000 were sold to the dicate and the 
remaining $9,500, 9.000 of the $28,000,000 present issue will be sold for addi 
tions and betterments, as , say, within the next two or three years 


as requ 
Of the arene. $18,232,000 are reserved tojretire the ist mtge. bonds of the 
Mason City by Doc and Wisc. Minn. & Pac. ($12,000,000 and $6,232 
the remainder for new property, betterments and 


1482; V. 90, p. 53. 
i eign Seles Gross, $3,179,914; net, 


equipment. "y sont . Pp ad 


BARNINGS.—3 mos.,f 1910. 
July 1 te Sept. 30. SE ee Toss, 2,859,294; net, 783 "689 
; ers _ after charges, 319,461 in 3 months of 1910, ‘against $10,512 
a a 


REPORT.—Report for 10 bo or ending June 30 1910 in V. 91, p 
showed: Gross carnings, $10,171,783; net, $2,140,685; other Income, $170,- 
758; interest on bonds, $1,220,672; rentals and other fixed charges, $634,996; 


. surplus, $455, 775. 


OFFICERS.—Pres., S. M. gg YP Joseph W. Blabon: Sec. and 
as ie: oe dall; Auditor, J . Newlean. Office, Gases, Il. 


vile, 26 male & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor 

6 miles, of which 17 miles was opened June 1907. Stock ‘authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority bein 
owned by Illinois Mid and Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues; the $780.000 bonds issued on 
the 23 me ay: Aad aeet ati endi aay ne 30,19 oo, since Aug. 1 1910. 
See V. 82, p. ‘or year ending June operating revenue, 
$77,006; net after taxes, $6,936. BS, - . 


ICAGO & ILLINOIS WESTERN RR. ro aihad from Western Ave. 
cago, south 3 terly to Joliet, Ill., with branches, a total of 54 miles, of 

which 22 miles in a... Extension proposed Gary to Joliet. V. 83, 

B: 491. Stock. $10,00,000, as increased Aug. reer; par, $100. Of the gen 
of 1907 ($4,000,000 authorized issue), $815,000 were Yow os 

Marc’ prin. & int. by Dolese & Shepard Co., 

a ata Sep 

ne c , 

23,038; balance, surplus, $43,260. res., W. E. Phillips. chars: 

Salle St., Chicago, Iil.—(V. 88, p. 685.) @MdtQaidata ; 


CHICAGO {INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
curities, the road boing. puere: operated as as of the Pitts. Cin. Chic. & St. Louls. 
V. 84, p. 1181, 930 . year 1909, gross, $74,220; op. def., $18,132: 
other come, $80; neuen $35, 132; bal., def., $53, 184.—(V. 84, p. 350.) 


CHICAGO, INDIANA, & SOUTHERN -—(See M ee SS 

Hud. Riv. —Owns from South ae b's = Seatonville, hii. Nee i? 
(former Pe tu. & [owa RR.): Danville. t.. to Indiana Harbor. Ind 
109 m.; branches, a m.; trackage, 28 m.; leases, 8 m.; total, 353 m. Also 
ve a, ion A soem sade an’ rent d. 

consolidation Ap: ¥06 of the ind. Ill. & Iowa, Ind. Har RR. and 
Dalen ss Soo" "00 iY 4 re ag BJ ce? Late Si ae awe 3 pot Sone anna 

ore 

$17,000,000 and Michigan Central $3,000,000. : ages adhe 


BONDS.—Of the4sof 1906 ($20,000,000) ,guaranteed by the Lake Shore 


& Mich. South., $4.850,000 are reserved to retire th 
V. 86, p. 980, "1223. e4s due July 1 1950 


Jointly with four other roads covenants to pay the N. Y Central lines 
Gs. 000,000) equip. trusts of 1907 and 1910, the company’s share of equip’ t 


bei ng about $4,000,000 and $1,200,000 respecti R 2 

- S06. pies. vO ior $ pectively. V.85, p. 1401; 
EARNINGS.—8 wes. « 1910 eel Gross, $2,435,599; net, $610,454 
Jan. 1 to Aug. 31 {t TR Gross, 1,963,723; net, ttt 595 


REPORT.—Report. for year end. Dec. 31 1909 in V. 90, p. 692,showed: 
oan. $3,223,313; op. inc., $646,343; other inc., $487, - 
340; bal., sur., $50,079 .—(V. 90, p. 692.) . ages charges. shee seeom 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates_ the 
“Monon Route” from Chicago, Ill., via Monon, Ind. 
and Louisville, Ky., with branches. The ceeteen cae Laenerts Re 


Lines owned— Mites.| Oper. under contract— 
“oC State Line to peaesa |Chicago to Indiana State Line-~. 20 
i oe ioraeis Wiad tan ee 2|New Albany to Louisville_______ 


wen 2 benny to ee Gly. 280 {Connection in Indianapolis 4 
ty Creek to Harrodsb’g, Ind_. 9 


Bedford to Switz Cit 40 |Clear 


Orleans to French Lick Springs.. 18|Switz City to west of Linton__.. 10 
| Wallace Jct. to Shirley Hill & br..60 
wae OS ON SUNS BO MING. eons ceilcoudciecldnds bows ck ie 616 





A lease for 999 years with Chicago & Western poiane (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third Interest In Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
= Indlanapolis to Evansville, &c.. of which 55 miles. from Wallace Jct. ° 

. to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 


on _* to Cass, 5 miles, “ag L 1907. Under supplemental lease dated May 
10 1907 bonds are gery? rin. and int. See “Bonds” below. V. 82, p. 
509; V. 83, p. 888, 1290; 85, p. 920; V. 87, p. 809; V. 88, p. 99. 


H{STORY.—Successor “Ay A 1 Pa of Loulsville New Albany | Chicage, 
foreclosed oer pas ain V. Sult settled, V. 75, p. 10 

In Aug. 1902 the Loviavitle % Nashville and Southern Ry. Pond FE" 93% 
of $10 500,000 com. and 77% of $5,000,000 pref. stock, on the basis of 378 
and $90 per $100 share getty A in thetr joint 50-year 4% collatera! truat 
gold bonds at , secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS.—On pref., 1, Ri Oct. 1900 to June 1910, both Inelu- 
sive. 4% perannum. On com., 1%: 1903 23%; 1904, June. 14%: 
Deo,, 134%: 1905 to 1908, 3% ed 1909, 33% (J. & D.); 1910, June, 


BON DS.—Refunding mortgage covers road, equipment, &c. (includ 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry 
Chicago); —— authorized Issue is $15.000,000. of which unissued balance is 
reserved to take up $2,300,000 divisional bonds due Aug. 1911. V. 90, 
Pp. 1613; v 91, *P 518, 1295. 

Indianapolis Louisville guaranteed bonds, of which $1,500,000 sold im 
Feb. 1906 for 60 miles of road; balance issuable at $30,000 per mile. See 








above. V. 82, p. 508; V. 83, p. 1290. 
EARNINGS.—2 mos., yigas iano Mnpleell Grows, $1,141,924; met, $425,650 
July 1 to Aug. 31. 1900... caw Gross, 1,018,532- net, 389,846 
ANNUAL REPORT.—In V. wi. p. 866, pares: 
Year end, June 30— # 1909- 1908-09. 907-08. 1906-07. 
arose —— WARE nei 3 $5,319,386 $5. 167,160 $5,988,867 
S dish oo eke ais 1,404, 792 1,163, 702 1,825,416 
Dividende"& &c., received ott ‘955 °252,301 272,423 261,166 
Total net income__.. $2,041,408 $1,657,093 $1,436,125 $2,086,582 
bonds 774,036 772,100 772 ,1 772,100 
405,792 382,107 301 ,662 319,456 
Nah lia og aah $1,179,828 0,150,207 $1,073.763 $1,091,556 
Surplus for dividends_-- “ -580 $502,886 $362 2.362 $995,026 
Dividend on pref., 4%. 200,00 .000 200,000 
Dividend on common. (3 )341, 250 (3 )328. 250 (3)315, 000 (3)315,000 
pe ge ga Sls Fairfax Harrison; V.-P.. Morton F. Plant, 
New Yor: Field, Chicago; Treas., Byron Cassell, 198 Custom House 
Place, hleago: Gen B. ylor, Chicago: Sec., J. A. Hilton, 52 
Aare Bare Y. Directors—Fairfax Harrison, Chicago: W. W. Finley, 
Washington, D. C.; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry 
Walters, Adrian Iselin Jr., New York; W. H. McDoel. E. G. Field, F. A. 
Delano, Chicago; ee T. Murdock, Lafayette, Ind.—(V. 91, p. 462, 
518, 790, 866, 1095 
CHICAGO JUNCT ‘aa RR.—An elevated road, 3.75 miles of track 
(opened April 1908), i teeing eee | Junction with South Side Elevated RR. 
at 40th Street to the Stock Leased to South Side Elevated for 
50 years (with right to purchase at ams within 20 years) at a rental 
sovering bond interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., ee Chicago Junction Railways & Union 
S ock Yards Co.; they are subject to call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 
CHICAGO UNCTIo’ Q ILWAY.—Owns inner line within the Chicago 
Union Stock ds district, 11.81 miles, side and industria! tracks, 118.58m. 


In June 1907. y+ Varderblit (New ‘York Central) interests arranged to 
acquire the outer beit line, assuming the $2, _— 000 outstanding bonds, 
leaving property free of Ilens. V 85. p. 159, 792. 


Gicaco HALAMAZOG & SAGINAW RY.—Owns 44 m., Kalamazoo 
to Woodh Mich., having sold the 11 miles from Kalamazoo to Pavilion 
in Sept. i9 6. Acquired in Dec. 1906 by Mich. Cent. oe York Cen- 
tral system), Dat wilt be operated tndependentiv Vv . 50 ya 
com., $2, 000,000; outstanding, $450,000° par of shares, $100" 

& Mich. So. owns $180,000 toe and $507, P00 ist M. bonds. V. 90, p. 708. 
In roo gross, $204,115; net, $58,361; int. and rentals, $30,341; bal., sur., 
$28, Pres., H. B. Ledyard, Detroit; Sec., F. O. Waldo; Treas., J. E 
ee tintths. —(V. 61, Pp. 1063; V. 84, p. 50.) 


CHICAGO LAKE SHORE & EASTERN RY. .—Embraces 331 miles ef 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.: also, by lease and trackage rights over 74 miles of roads, reaches the 

coal fields of Illinois and Indiana, and Joliet, Ill., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. gn 

$9,000,000, being increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, wit 

the Elgin Joliet & Eastern, guarantees the bonds, prin. and int., by endorse- 
ment. The last named leases the road for 60 years from June i 1909, rental 
A og all charges and dividends on stock dependent on earnings. See 
Vv. . 108. Dividends paid in 1909, 10%. 

Bon $ are redeemable in whole or art from Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of coat of property. 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 108, 1170.) 


A MEMPHIS & GULF RR.—Dyersb Tenn., to Tiptonville, 
reLHICAGO ME An extension from Tiptonville to Hickman, em i 


mostly completed July 1910. The entire line as projected will extend Feeney a 
point on the Ohio River to Mem 
new parties and name changed 


his, Tenn. In Oct. 1909 stock a i ae 
ov. 1 from Dyersburg Northera RR. V.8 
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34 RAILWAY STOCKS AND BONDS. | Vou, Lxxxx1, 
— 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For + &C., see notes on first page) Road | Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
Milwaukee & Gary—ist M $20,000,000 g red 

— 108 beg 10 ee Sdixcs] ...| 1908 | $1,000] $5,500, Sg JA & Qldpriigas [st Louis Un. Tr. C 
ilwaukee & St Paul—Com stock (see text) - FOE ee 100|116.348 300 71n 1910\M & Sigent 1 °10,3% |N Y Office 4 3 Broadway 

erred 7% yearly not cum $124,654 400... deat sen 100/116,274,900 7 M & SjSept 1 °10,3% do do 

Lacrosse & Daven Div first mtge.......-.F. 185) 1879 1,000} 2,500,000 5 J & dJiJuly 11919 do o 

Wisc V: ist M sink d not ee ws 161| 1880 1,000} 1,928,000 6 J & JiJuly 1 1920 do ) 
b Div ist M sinking fund not drawn... NB.c* 351] 1880 1,000} 5,049,000 6 J & JiJuly 1 1920 do do 

c are Div ist M (see text) gold.F,c*| 1,117) 1881 1,000; 25,340,000 5¢ iJ & dJiJan 11921 do do 
apy i? & Lake Superior Div ist M gold..._F.c* 68| 1881 1,000} 1,360,000 S5¢ iJ & JiJuly 1 1921 do ao 

Wisc & Minn Div first mortgage gold_..........- 230) 1881 1,000} 4,755,000 5¢ |J & JjJuly 1 1921 do do 

Fargo & Southern first mortgage gold assumed _-_-- 119] 1883 1,000; 1,250,000 6g iJ & dJiJan 11924 do do 

Chic Milw & St P Terminal mortgage go! oe hee ---| 1884 1,000} 4,748,000 S5¢ J & JiJuly 11914 do do 

Dakota & Great Southern first mortgage gol mr 159] 1886 1,000; 2,856, 5¢@ iJ & dJiJan 11916 do do 

cago & Missouri River Div first ries A-Uasee .c° 77| 1886 1,000} 3,083,000 5 J & dJiduly 1 1926 do do 

_— M (for $150,000 ee gold Series A.Us.c* &r| 5,859) 1889 1,000 \|/a48,841,000/; 4¢ |J & J|May 11989 do do 

do Series A registered. ........-- ,859} 1899 1,000) 1 4¢ Q—J |May 1 1989 do do 
4 do SS PR eae c*| 5,859; 1889 1,000\; a8,950,000// 3 e/J & J\May 1 1989 do do 
do do Series B registered .......--- 5,859] 1899 1,000 5 1 8% e| Q—J_|May 1 1989 do do 

Milw & Nor ist M Schwartz to Gr Bay ext 191 ome 126} 1880 1,000} 2,155,000 4% iJ & DiJune11913 do do 

Consolidated mortgage. ..........-....-..-- 362) 1884 1,000) n4,003 ,000 6 J & DiJunei 1913 do do 
Debentures 000.000 auth gold.....-. per ---| 1909 | 1,000&c -000,000 4¢ |J & Jijuly 1 1934 do do 
Debentures $50,000,000 auth...______._--- e--| 1910 |........ 0,000,000 4 J & DjiJunei 1925 Paris and London 
ic Milw & Puget Sd—1ist M $200,000,000 | us 1,489; 1909 |.-.....-. 123,000,000 4 x £4 | SERA HaQaREREES a ate phe 
& N W—Com stock $177, 604 ,880 auth.... OGL sobs 100)130,114,500/7 In 1910} & JjJuly 1 1910 3%/Co’s office 111 B’way NY 
erred stock (not cumulative) see text_.....-. 7,390) .- 100} 22,395,100/8 in 1910 —J j|Oct 11910 2% do do 
Chic & N W con sf M ($12,900,000) not ate 788) 1865 1,000 832, 7 —F iFeb 11915 do do 
Cedar Rapids & Missouri "River—ist M 3d Div--- 150) 1866 500 &c} 2,332,000 7 M & N{|May 11916 do do 
Madison Exten ist M g (s £ $23,000 not dr) _-F.c* 126; 1871 500 &c| b2,977,500 7¢ j|A & OjJApr 11911 do do 
Menominee Ext ist M g (s $26,000 not ar)_._F.c*} 120) 1871 500 &c| c2,546, 7¢@ |J' & DiJunei 1911 do do 
Northw Union ist M 7 llw to Fond-du-Lac_F_c* 140|} 1872 500 &c| d3,365,000 7g iM & SjJunei1 1917 do do 

Winona & St Peter 1st M ext g land er s f ass__F.c* 175] 1871 100 &c| k4,038.500 7¢ |J & DjDec 11916 do do 

a Also July 1909 additional general mo bionds ijn trea |sury and |not listed (s\ce text). 1,08/9,000 itional| In treasury. 

Rigo tn cinking fund July 1910: b $172,500; c $150,/500; dj $135 |,' . x Cloupon bondis J &J; vegetated ga ie - 

. 993, 1280. Stock auth., $1,000,000; issued, ror 000; » $100. Bonds ANNUAL REPORT.—Fiscal ~~ pase June30. Annual meeting is held 
$10,000,000 auth. issue) are subject to call at 105 after Jan. 1 1912; issued | in Sept. Report for 1909-10 in - 651: owing to changes in classifi- 
350,000 to retire old bonds and all debts; reserved for terminals, &c., $1,- | cation, comparisons with other sacemes 1907-08 are inaccurate; editorial, 

750,000, and a. $7,900,000 at not to exceed 85% of cost of new con- | p. 682. 
Pye gape or over $20,000 per mile. V. 90, p. 108, 302; V. 91, p. 153. For 1909-10. 1908-09. 1907-08. 

¢ mos. ending Dec. 31 1909, gross, $54, 062; net, $22,753; int. and taxes, Average miles operated_........... 7,512 E 7,499 

$9,374; bal., sur., $13,379. ‘For yo ending June 30 i909, gross, $68,113, | Passenger ad $12,774,852 $11,883,395 
$57, 693 in 1907-08; net, $28,576, agst. $24,813; int. and taxes, $18, - | Freight 42,341,651 40,426,880 
7 : bal. ., Sur., $9,792. Pres., S S. G. Latta ; V.-P., E. Rice, og Dyersburg. Mall, express 4,780,960 4,622,346 
Tenn.; ; V.-P., John H. Watkins, 2 Wall's St., N. Y.; Sec. and 
Doyle, Dyersburg.—(V. 90, p. 108, 302; V. "91, p. 153.) nie —_ apbscnsecasccoce= oe4 ee8: 204 or ees oon og 32-63) 
tena: ft) eee mine ‘ 288, 451, 
#8 CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when | Maintenance of cars and engines_... 7,724,569 7,270,774 7,079,774 
completed, will form an outer belt line 267 miles In length, extending from | Tra tion and traffic......__ 27,469,993 23,098,477 22,628,232 
Milwaukee, -¢ nigel Spe boo a = e the 32 — —_ a Pi hagae ee da cack teen aww 2.529.373 2.428.676 2,304,963 
nes enterin cago ockfor omence, m OO cian pccdussesunns . ,610 107 ’ ¢ ° 
including e tlin — & Easvern frackaae between te and ee R isa ae — 
miles, w ETT y n March Total expenses___..............- $47,320,370 $41,159,914 $39,468,331 
by thie St, Louls Union Trust Co. acquired control or practi control. ne Psatenneso<onneee~=<= aide 0 ener t e+ ont Oe Gee 
“Ve ry . MS, BUS. cntccccccce , , * 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. —. my ay 4 “fant. Ss. ston = nee? See ene. Oo" Seu cae 

nt. on uni nm Gaeveee. SL os ie 

BONDS.—On April 1 1908 a mortgage was executed to the St. ty . . x 

Union Trust Co. and Illinols State Trust Co. of St. Louls as trustees to Other income (net) ..-------------- 05,067 60.686 655,787 
secure an issue oO} oO! -year nds, of whic 0 

have been issued to acquire the property of the Tilinols lows & Minnesota | rneorest of funded debi-----1772.7.°soceo1.215 °$5:800,717 °$9.010.700 
and subsidiary com a — 000 bonds : reserved | Interest on Euro loan_- en re 
coal docks and facilities : iauker, eel ee pape Seatees $10,000,000 | Bividends on preferred (75%) 8.115.233 5,806,780 3,495,373 
to be used at present to complete the line. V. 86, p. 980: V. 88, p. 685. ends on common (7%)... --.-. ~_S:236,220 6.566.748 5.017.881 
—— St. Louis Union Trust Co., St. Louls.—(V. | Total deductions.....-.-..------ $23.043,257 $18,629,240 $15,229,514 
88, p. 685. Balance, surplus_._....----------- $2,450,330 $338,678 $3,264,528 


CHICAGO MILWAUKEE & ST. pour ay. -—Operates from Chicago 
westerly to “ ae, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo.. with lines ae ee Towa. Missourt. Michigan 

. Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry. p. 35): 


Road— Miles.\ ct ae. 
Lines owned June 30 1910 (of [Second and « and third tracks.......- 
which 30 miles owned jointly) _ 7,296 | Trackage (including 2d icuoke) 2277 


HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took present name 
The Pacific ee from western terminus at Glenham, S. D., to 
Seattle and Tacoma, 1,463 miles (of which 26 miles is owned jointly 
with Union Pacific), om mee | 66-miles Lewiston branch, is known under 
Milwaukee Puget Sound Ry. (see statement below). 

June 1909; 396 miles of branches had been completed in 
and 199 a 1 under construction. V. 87, p. 543; V. 88, p. 99, 


204, 748, 882, 944, 1 
om. 8 to Leapmavon. 63 m., with 


S 


g 


Tacoma & wasrurn “A Tacoma, 
branches, 28 m., total 91 gn was acquired in 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net ngs in each year, but if not 
earned it has no ——- chin After payment of 7% on pref. and 7% 
on com., both classes sha 

In December 1906 the ccenelders subscribed pro rata for $66,214,400 

ref. ang 4 ay 241,100 com. stock at par, payable in installments to March 1 
909. is in the amounts outstanding to $116,274,900 pref. and 
$116'348.200 common 


stock. V. 83, p. 1523; V. 84, 50, 101; 

Dp. 98, 1338; V. 88, p. 293. ” sheknsote 
DIVS. since 1892— "93. '94. '95. '96. °97-"00. °01. '02-'09. 1910. 
On common..--%} 4 4 2 4 S5yearly 6 7 yearly 7 
On preferred...%) 7 7 7 7 @Zyearly 7 # 7 yearly 7 


agg me — Abstracts older mtges., V. 45, p. 114, 144, 212; V. 48. p. 830. 

mortgage of 1889 (see abstract in V. 48, p. 830) is for $150,- 

eee o.008 to the to the United States Trust Co. of New York, as trustee, and covers 

the entire railway property and franchises of the compeey (therein de- 
scribed) subject to prior liens which are paid as they mature. 


In July 1910 gen. mtge. bonds were issued or reserved as follows: 
Amount in the hands of the public_____-.-.-----._-__ $57,791,000 
In treasury of the company (unsold)-_-_-...-......--.-_ Le 28,636,000 

Total reported by the company as outstanding__________. 86,427,0 
Reserved for prior liens... ..........-...... - BR OE ta 360'4 98 "000 
PE eatin Gcs Khaacninocacuubsecwsbewkoecusceusd 3,075,000 

i ik omit inm as webe Denice. wale $150,000,000 


In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to pay off - 
357,000 old noodt and for new lines, second main Stee and. waditious 
equipment 9. p. 1279, 1541, 1596, 1667. 
In 71800. 328. 000, 00 +g -. authorized hay s. $50. 000,000 4% 25- 
ep iste. Ve Be, t ey are to be inclu in any n 
v8, uh iD10 iara + t Fre h b rane 
n ay sold to a group o nch banks 250,000,000 francs ($50,- 
000,000) 15-year 4% debentures. They are to be secured by pe yee 
jake ce None = LY ee ld RI apr ad Somme Ry. stock now owned or 
eafter acqu s to sold while the bonds are outstandi y 
1424, 1489, 1554; V. 91, p. ee oa hate ah 


GENERAL FINANCES, &c.—The company owns all of the $100,000 .- 
000 stock and the $123, 000, 000 ist M,. 4s of th 
Sound Ry., which see below. 2 Puget 
In n 1909 the Union ag co system (Oregon Short Line) owned $1,845,000 


pref. »D 

The refunding at 4% of the $22,097,000 5, 6 and 7 maturin 

1910 effects an annual saving of $460, 440. V. 89, p.1 in” g ‘* 
EARNINGS.—2 mos. 1333 PP Gros } bye $11,339 ,843; 


July 1 to¥Aug.331.59 net, $3,290,439 


1909_____ Gros 3,4 10,769 ,459: net, 3,329 ‘183 





OFFICERS.—Chairman Miller 
Eres. Albert J. Barling, z. Unleago 
D. L. Bush: Sec. w. W Adame. 
rs—Roswell ei hiitiee, New York: 


Roswell 


42 Broadway, New York; 
F G. Ranney, Chicago; Gen. 
“Milwaukee. Wis. 

A. J. » Chi ; 


ockefeller, Walter P. hn Ryan, 
York. N. Y. office, 42 B’way.—(V. 91, p. 38, 651, 870, 1095.) 
ary! mgd 


CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Ma 

forms the Pacific extension of the Chi Milwaukee & St. Paul Ry., 

completed through to Seattle and open July 1909. Extends from 
Mobridge, S.D., to Seattle and Tacoma, 1,463 wiles. including 66-mile Lewis- 
ton branch, of which 26 miles from main line to Tacoma is Haven jointly 
with Union Pacific and 35 miles is trackage. In Oct. 1910 396 miles of 
branches had been completed, of which 39 were built jointly and 199 were 
under construction, of Which 9 miles to be built jointly. V. - Pp. 651. 
has authorized ot first mortgage 4% bonds, dated Jan. 1 

oo Trust for pee 000,000. vt snss8 


stock, has bee 
$123,000,000 aatemed for seastrestion. Lae he a. 
and equipment and run to maturity. “~~  & X Williams, Seattle, Wash. 
EARNINGS.—2 311909 cs ck Gross, $2,312,724; net, $1,152,334 
July 1 to Aug. 31 1909___.__. Oe. cescusee Pe sscsweue 
REPORT.—Report for 11 mos. ending June 30 1910 in V. 91, p. 651, 
showed (1,434 average miles): Operating revenues, $10,765,704; net (after 
taxes), $5,293,312; other income (inclu hire of equipment) » $648,118, 





bag 638; int., rentals, &c., $3,747,744; -» Sur., $2,196,206.—(V. 91, 
CHICAGO & NORTH WESTERN RY.—(See Map.)—O an im 
tem of roads uniting Ch , I., with Omaha, = ag St. F Paul, 
inn., vith the t wheat belts of akota, age te me &e., and with the 
mining regions of Mi and the Black Hills, cluding— 
Road owned in fee— M . 
Main lines, 0. .......icoctaee 7,506 | De Pue ioe & * A neca (leased) - . 
Entire stock owned— Sundry trackage............. 
Princeton & Western......... 
Wolf River Valley.......-..--- 2|_ Total fn @ & Gi ci oe 7,629 
St. Paul Eastern Grand Trunk cocene a7 he abate ih ec oa 
GEE acaictiiencdaccoun 60/| H og in Chic. St. 


Pa ul n. & Omaha.._..--. 1,739 

HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 

In July 1884 the capital stock of the Fremont Elkhorn & Missourt Valley 
was acquired, and in ! 1903 the road.was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75, P. 514, 516. 

n 1900-10 various Reoreietery roads were purchased. V. 71, 291, 294; 
V. 73, p. 294, 1010; 75, p. 446; V. 81, p. 840; V. 89, p. 671: V. 91; 

790. The stockholders in Get. 1909 authorized the construction of new 
ines and branches in South Dakota, yar Illinois and Wisconsin a t- 
ing about 465 miles. To build a part of these extensions, the James River 
Valley & Northwestern Ry. was incorporated in July 1909 to build branches 
from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak. 
miles, and the Milwaukee Sparta & Northwestern Ry 178 miles in’ Mil- 
waukee, Waukesha and Dodge counties, Wis. In Sept. a about 100 
a had — completed and 250 were under construction. V. 89, p. 1410; 

Pp. 

CAPITAL STOCK.—Of the com, stock, $2,334,042, and of the pref. $3,- 
835, remained in company’s treasury in I uly 1910. ’Pref. stock prior 
right to 20; then com. 7%; then wee Bt," > en com. 3%; then both classes 
share. In 1903 the authorized co cee ce ial 448 ,366 


to $77,601,045 and in Oct. 1906 t “yg $1771 $08, $00. tk. 
Stockholders in Jan. 1910 subscribed for $30, 502, eso ‘aa tional common 
oo s par, payetie yr Ty 14 1910, raising the amount outstanding to $130,- 
p 
In Mch. 1910 U. P. system (Ore. Short Line) owned $4,750,000 stock 
The consolidated sinking fund bonds of 1915 have voting power. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par mou Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payabie | and Maturity | Dividends are Payable 
Chisaso & i & h Nesth Western—(Contt — 
4 YS W cons M (now 1st) one... .c°} 413) 1881 $1,000} $5,000,000 6¢ iM & N|May 1 1921 Co’s office,111Bway,N Y 
Michigan Div ist M (for $3,000,000) tie id...Ce,c* 82) 1884 1,000| 1,281,000 6g | & gull 1 1924 do do 
Ashland Division first mortgage gold.....-. .c* 40} 1885 1,000; 1,000,000 6¢ iM & Mch 1 1925 do do 
Ext & imp M for $5,000,000 gs f not drawn.Ce.c* 693) 1889 1,000; 4,148,000 5¢ iF & AjFeb 1 1929 do do 
Income bonds (not cumulative) no coupons...-r) --..| 1881 1,000 500,000 6 M & N|May 1 1911 do do 
Marsh Ext Ist M $600,000 ($15,000 p m)_-Un.c* 40) 1892 1,000 400,000 5 A & OjOct 11922 do do 
© &N Wstf bonds of 79 =, eee Dp mated at hp 1,041} 1879 |1,000 &c| 11,648,000} 5&6 iA & O/|Oct 1 1929 do do 
Sinking fund Eg awd Sich nape de o* &r ---| 1891 |1,000 &c| 9,695,000 5 M & N/|May 1 1933 do do 
Ch & North Wes: 0-year ear deben- Un.c* &r .--| 1891 |1,000 &c 819, 5 A15 &O/Apr 15 1921 do do 
Extension 4s $20,000 000 tse ,000 p m)..Un.c&r ---| 1886 |1,000 &c\/h16,619,000 4 F 15 & AjAug 15 1926 do do 
; General gold bond mtge $165,000,000...Us.c* &r ---| 1897 |1000 &c\l\m texti/ 83%eiM & N/Nov 1 1987 do do 
do do rogiste ---| 1897 |1000 &c/f l 3% |. Q—F _|Nov 1 1987 } 4 do 
Manit’c Gr Bay'é & NW Ist g gu M(V88,p230) F.c* &r 114) 1906 |1,000 &c| 3,750,000 3%elJ & J\Jan 1 1941 do 
Milw & State line ist M ¢g gu(V88,p230) ._F.c*&r 50} 1906 (1,000 &c ,500,000 3%es & JiJan 1 1941 do do 
Branch Line Bonds Assumed 
Boyer via Ry ist M g $16,000 per mile_F.c* &r 90} 1898 (1,000 &c| 1,440,000 3% eI & D/Dec 11923 do do 
— 2 la yt ist M gol $16,000 per mile. -F.c* &r 119] 1899 (1,000 &c; 1,904,000 3% elJI & DiJunei 1924 do do 
ew Ulm ist M gold $416,000. .F.c* &r 26} 1899 1,000 p416 000 3% eiA & Oj}Oct 11929 do do 
teers Baa first mtge $1,120,000 gold. .F.c* &r 56; 1900 (1,000 &c|NonevUct’10 3%ei\M & SjSept 1 1925 do do 
Princeton & Northw 1st M $2,100,000 gold. _F.cér 105; 1901 (1,000 &c| n1,940,000 8% eJ & dJiJan 11926 do do 
Peoria & Northwest ist M $2,125,000 gold_.F.c&r 85) 1901 |1,000 &c .125,000 3% ei\M & S/Mch 1 1926 do do 
Sivux City & Pacific 1st M goid $4,000 Ae. -F.98t 125} 1901 (1,000 &c :926,000 3% eiF & AjAug 1 1936 do do 
nn & Dak ist M gold $528,000_......- 33; 1900 1,000 28 ,000 3% eI & JiJan 1 1935 do do 
tes ae ete & Northwestern ist M gold.F.c* y* 195; 1900 (1,000 &c! 3,900,000 Sie eit & JiJan 11935 do do 
_— rt MA cons M $25,000 mile assumed; 1,170} 1883 1,000, 7,725,000 6 A & O/|Oct 1 1933 do do 
Chicago Peor! Peori St L—Pr lien M gcall at 107%-Ta.c*| 235] 1900 1000! 1 950,000 4% ¢iM & S/Mch 1 1930 Liberty Nat Bank 
mtge oh 000 ,000 gold call at 105..... Ta c* 235; 1900 | 1,060 2,000 ,000 5 J & dJiJuly 1 1930 July ‘08 coup last paid 
Income mtc¢e gold (text) non-cum call at | ar 235) 1900 | 1,000; 2,000,000 Upto % wh earn.|July 1 1930 
New rities to be Issued under Reorganization Plan 
es ND 6 ou wad ehcnenine dniee «diag om né ak ond deh ope I his Bible ieitiniciinnts Rie dete een only Ldnniateae « temeuitittn tt 
Gen and refunding M $15,000,000 gold red text; --.-} -... |.....-.- 2,000 ,000|See text |Semi-an [30 years Int from Dec 1 1909 
Chic R_ 1 & Pac RR—Coll tr M $75, ‘000 ,000_.Ce c¥&r ---| 1902 |1,000 &c! 71,207,500 4g iM & NINov 1 2002 First National Bank N Y 
PPO. BC BOGGs cccdcctpdonnhudasecsumeumees a nal Oe. Liven nada See text 5 M & §$ Sons DASE . - dtc ncteeecctitbennn <a 
CRicago f Rock Isi & Pacific | -Stock ($75 .000 ,000) - ea gS 100) 74,877,200)4 4% in’10} Quar. jOct 1°1", | 4 %/Office 115 B’way N Y 
First_M Chic, ~" to Council Bluffs& branches Us.cs 764| 1877 (1000 &c) 12,500 vvG 8 J & dJiJuly 1 1917 First National Bank N Y 
In ad Son sinking Lg July 1910 held: g $181,00\0; h $|2,013, 000; k $2'02,500; m/| $1,045,0/00 (also| $19,792,000 ojn hand); n $160,000: 
o $74,000; pallins. f. 
DIV.—)’'86 to’93. °'94 °95. ‘96 to’99. "00. *01. °02 to’09. ae Out of the $2,850,000 “‘general & refunding” 4 4s, $850,000 will placed 
Com -.} 6 yearly. 3 4 5 yearly. 6 66 7 yearly. in the treasury, and it is estimated that after providing for the mere, debt 
Pref ..} 7 yearly 8 OS Bl the new company will have free treasury assetsin cash and ‘general and re- 
BON DS.—General Mortgag >. fae fPstract in V. 65, Rs: 1175. The | funding mortgage” bonds over $1,000,000 to make needed improvements. 
authorized Issue is $165,000, 060 (U. it Co., trustee); $131 ,645,000 The new company will have a fixed annual c of about $154,000 for 


were reserved to retire underlying bonds, shiny remainder dy additions and 


mou es. $4,000 .000 at once and @ year t ter. V. 65 
. 1070; V. ss p. 69, 111, 571: V. 75. p 980: Vv. Fag” p. 280, 563. In Sept 
Ta10 330, 27 n 


were outstanding tn the hands of the publi “4 
In May 1910 313, 522,000 were au to for refunding and 
improv'ts, none of f which was sold. V. 90, Pp. 1489. 

‘The any fund bonds of 1879 are secured by deposit in trust of $15,000 ,- 
000 of pay 4 “bonds at $15,000 per mile on subsidl lines, the most import- 
ant bein ribed in “Supplement” of May 1894. Of the sinking fund 
bonds o 1870 $5,374,000 are 6s; the sinking fund Is at least 1% of out- 
stand bonds. which are subject to call at 105, and through Its operation 
those ou ng have ve been reduced from $15,000,000 to theamount In table. 

eine b topeen, of 1886 are yt by — it in trust of first mort- 

nds at a rate not exceed! 008 re tated ae So Included in the collat 
‘Tat § i910 were $10,675, Fremon Flkhorn & Mo. BY ne i cone 

$2,560 000 Wyoming h F. E. 

The Fremont Elk not ave a ray hen a & Te 70 
miles (Fremont, Neb., to Deadwood, 557 miles, and branches to 
Hostings, / goa &ce., "613 miles), but ee the amount of Issue given as 

in the table, $10,675,000 (along with $2,560,060 oming 

3, A. F eS &M.V Issue) are held as part collateral for hicago 
Western ex mn bonds of 1886. 
GENERAL FINANCES. baa: vow + pad in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, and in Jan. i fet $30,502,650 additional 
Ps he p proceeds to be used for improvem extensions, equipment, 

82, +P. 452; v 83, p. 379, 817, 7098: Vv. “30, Dp. 1482. 7. a 
iz Chicago to cost $20, 000, "500 are to ‘be completed in 1910. V. 
881, 1159; V. 89, p. 670; V. 91, p. 807. In Jan. ee $16, 350,00 
including "$10, 000, 000 generals. V. 88, p. 230, 
EARNINGS.—2 mos. {28329 Gross, oak oot sis: net, $3,966,385 
July 1 to Aug. 31 11909 Gross, 12,501,026; net, 4,240,997 


RBPORT.—The annual meeting is held the third Thursday » a: 
Report for 1909-10 at length in V. 91, «@, ze’ 806; — p. 


3 Ma, 











perating Revenues— 9-10. 1908-0 $3007-08. 

Average miles operated _-___....-.-- 7,629 -- 635 7,631 
Freight revenue... .-........-. ..-$49,536,839 $43,619,091 $41,949, ey 
Passenger revenue _.-............. 8,431,017 16,875,668 15,734,6 
Rs I i, as re ded 6,207,828 5,483,712 é 5'330°107 

Total operating revenues_-_-___.--- $74,175,684 $65,978,471 $63,219,344 
nn Oe ek kn ee enn $21,525,371 $22,610,755 $21,855,485 
See I no oo os an anew ws 1,397,278 848 460,159 
Interest on bonds, &c._._.....-.--- 7,583,447 7,603 ,926 7,505,184 
Sinking funds and other payments- - - 246,149 2,687 251,450 
Dividends on common stock, 7%---. 8,040,438 6,972,903 6,972,672 
Dividends on preferred stock, 8% ... 1,791,600 1,791,600 1,791,600 

mesMeee, GUIPRUE. . 2... sc... SS $2,466,459 $5,170,790 $4,874,419 


vow ble ap —Pres., Wm. Gardner, Chicago; V 
Treas., Williams, N.Y.; £4 a Davis Caldwell. N. Y.,111 Sway. 

Seisere oe K. Vanderbilt, W. Vanderbilt, Chauncey’ M Depew, 
James Stillman, James C. wll Frank Work, N. Y.; Marvin Hu Pnité 
(Chairman), Byron L. Smith, Cyrus H. McCormick, {Chauncey rm 
Homer A. Miller, John V. Farwell, Wm. A. Gardner, Chicago: H Fri 
Pitts h, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane. 
Dalton, Mass.—(V. 90, p. 697, 1489; V. 91, p. 785, 790, 806, 1095.) 

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns frum Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct , 3 M.; Havana to Jacksonville, Ill., 42 ni.; branch, Lockhbaven 
to Grafton, 8 m.: total owned, 235 m.; trackage. Pekin to Peorla, 10 m™m.3 


-P., S. A. Lynde; 


in Sprinefield 1 % m.: to St. Louis Station. 9 m. tosal, 255 % miles 
On July 1 1909 Pres. John P. Ramsey and Henry -M m of Spring- 
Ill., were appointed prep. | ge Jan 44 Jul 


1909 coupons 

on the consols being in a 9, p. 41. e Chic. St. L. 

RR. was ay nggr porated ae tg An Dec. 6 1909, with $4,000,000 auth. 

stock. . 89, p. 1541. In July 1910 the date of ‘toreclosure sale and re- 
po SR ae awaiting decision in 2-cent fare suit. V. 90, p. 1675. 

Security- 's’ Commiitee.—Charles H. Warren (Chairman), George F. 

Baker Jr. and Alfred hk ae Ge aaa Stevenson, 34 Nassau St., etary; 


Bankers’ Trust Co., 
oe The plan of the mocurthy peaeee com- 


REORGANIZATION PLA 
mittee dated July 7 1909 (assented to by a large majority of all securities 
and declared —— Oct. 26 1909) rovides that a new co. shall ws 
the road after foreclosure, subject to the $2,000,000 prior lien mortgage o 
1900, of which $1,950, 000 are outstand ing. The committee is given ej 
powers, including’ sale in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 
refunding” 30-year gold 4s. Present Issue, $2, ,000, of which the 
$1,100,000 issuable in exchange for the old consols and unpaid coupons are 
to’ bear only 3% interest for the first 6 years. For six years the new 
bonds are to be subject to call at par on any interest date on 60 days’ notice; 
thereafter at 107%. Of the bonds, $2,850,000 will be issued for use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
for use in retiring prior lien bonds and $10,000,000 for extensions, etc. 

Basis of saphones of Old Securities for New. 
Securities ro ta If P 


ay New Gen. & New Stock 

Deposited. Cash. Ref. 4s. (Vot. Tr.) 
$1,000 Consol. M. bds__$2, $00: me ee *$500 00 $685 00 
100 Overdue coupons 100,000  —___._- *50 00 62 50 
1,000 Eq. & car. trusts 181,000 _____. ere oe 
1,000.Income M. bonds 2,000,000 $100 00 100 00 400 00 
100.Preferred stock. 3, ‘750, "000 7 00 . 700 24 50 
100: Common stock.. 3,600,000 3 00 3 00 9 00 





~~* Interest on these bonds reduced to 3% for first six years. 


the first 6 years, pevhich will be thereafter increas about $15,000 ws the 
increase in rate from 3% to 44% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who prefer not to make a cash paymentas above provided 
are offered in new stock at face value voting trust certificates .~ 
$1,000 income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 

EARNINGS.—12 mos., th9ee-08. Gross, $1,766,967; net, $281,850 

July 1 to June 30. 908-09 Gross. 1,564, aaa net, 163,902 

REPORT for year to June $0 1909 was In V. 80, p. showing, gr 
$1,564,833; net, » $112,501; other income, $4,617; interest and 
rentals, $233, 721; bal. d -» $117.20 2. gilet E xec. Officer, Jona t P. Ram- 
3 pineal , , *. aD Ur “* Springfield Treas., 

AGO. ROCK ISLAND & PACIFIC RAILROAD.— Inco 

cat x July 31 1902 = = pecan company, per plan V. 75, 

take over the Chic. R Railway The entire tal stock 
66465 200 600) is owned b phe Rock Island (holding) Com 

BON poe) soa S.—tThe collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 

se Ag pledge with the trustee of an equal amonnt of the stock of 

The 0. : Cc. e P, Railway as acquired R = Sue 1910 $71,207,400 ef the 

$74,877, Foo Railway stock had been 
The $17,364,180 5s secured by St. L. aS. oe. common stock were called 
and interest on Feb. 1 1910, calling for RU 798,282, 


for payment at 102 % 
the sale of the Ty t - poaeeness. realizing $10,852, 612. 
he collat. trust 5s was vided 


of the purchase an 
7,500,000 new ee 
and P 1667.—(V. 50. = 771.) 


due Sept. 1913, which were 
re bela tn tes tstreasury. V. 89, p. 
e ROCK ISLAND & PACIFIC R\ — (See Map Rock Island Co., 
111.)—The system extends from Chic Il., via Omaha, 
Neb. to Wasear & Colorado Springs, Col and via Kansas City, Mo to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
Ry. & Coal Co. and forming with them and the a Pacific a through 


ln 
239 to 





line to the Pacific Coast: also from Tucumeari, N. , to Memphis, Tenn. 
and to Fort Worth Tex , on the south and on the north to inneapolis 
Minn., and Watertown, S D. — numerous branches. viz.: 

Mtleage owned— Mile: Leased—(*See this co.) Miles. 
Chic ill , tw Colo Sp’gs, Colo.1 064 Keokuk & Des Moines*#__..... 162 
Davenport, la.. to Terral I. T. 708 | Peorta & Bureau Valley*__ 47 
Herington, Kan. to Texhoma, | White&B1.Riv.Val.*(V.90,p.502) 62 

De di ae Wei ns is Sallie inks Sin es om 823, Little Rock & Hot Springs 
Burl’ gt’n,Ia.,to Minn’ap.,Minn 308 | FROME cn wccuiancuse 22 
Vinton, Ia., to Watert’n, S: D. 376) Rock Isl. Ark. & Loulsiana__.. 307 


Branch lines 
Capital stock ali owned— 


2,055 | Trackage to St. Louls, Denver, 
| Pueblo, &c 


Choc, Me & Gulf (leased)_.. 983, —- 
Chic. F 73 E A ee ESE Gas 153 | Total mileage oper. and u 
Chic. t 5. se aa Se cebaus oS construction June 30 1910" "g.118 


& Gu 
Louls K C. os 0 RES ae 
The Rock Island interests In pact 1906 acquired a half interest tn the 
Trinity & Brazos Valley Ly owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchlie, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston 


Extension from Little Rock, Ark., to Crossett and Summerville, Ark., 


St. 


to Eunice, Ala., 308 miles, under charter of hove toned Arkansas & Louisi- 
ana RR. was completed early in 1908. See BONDS below. In . me 
110 miles were opened from Amarillo, Tex., west to Tucumcari 


under charter of Tucumcari & Memphis. 


HISTORY —A consolidation June 2 1880 with $50,000 000 stock 
In July 1910 $71,207,490 of the $74,877,200 capital stock had been de- 
posed per plan V. 75 Fe 239, each $100 stock being exchanged for -? fo)- 
wing securities: $100 in 100- -year 4% gold bonds of the Chic. R. 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of the Rook 
Island Company” (of New Jersey). which owns the entire anaes stock of 
the Railroad company. See statements for those com 
Tn 1902 most of the stock of the Burlington Cedar Ra Mas & Nor. and 
Reck Isl. & Peorla was acquired ,and their roads leased June 1 and 
subsequently deeded to the C. R.1. &P. V. 74, Dp. 1194, 1250. Stock- 
holders will vote Dec. 15 1910 on icon the Chicago R. 1. & El Paso, 153m. 
DIVIDENDS— %} 5 oe Pv] - 05. bs war "08. ’09. 1910. 
accacc= yee 6% 5% 5% 4% 
ay, th WA, F 1%: ct... 1%%. In 1910, 
%> 


3 per sy SR une 17 1905, = V. 80,p.2398, 

eabends are intended to he only interest sarees roquing ts of the Chic. 
R. I. & Pac. Railroad Co., which were reduced on e of the St. L. &8.F. 
stock late in 1909. V. 90, p. 626, 628. 

BONDS.—Of the general 4s ot 1898 those unissued are available as fol- 
lows: $21,900,000 at not over $1,000,000 per annum for permanent Im prove- 
ments and additions, incl. con Rew and $12,500,000 to retire the first 68 
of 1917; Bankers’ Trust © ew rom << Bend. Fm | Jr., trustees. 
Mtge. Abstract In V. 66, p. 522; Pog , Dp. 472 

The collateral trust gold 4s of ioo2 "32 ooo S00 a EARS ‘are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356. 
REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A 1st lien (either directly or eaten pe pledge of entire issues of bonds of 
the companies owning the same) on at eee perty in St. Paul and 
Minneapolis, new equipment and Fata at Moline, Ill., and on rall- 
way lines ageregating ,148 miles; also a junior len subject to existing 


a on all the other lines of the system of the Railway company, ag- 


any 5,708 miles. See Vv. 7. 
p. 219; V. 85, p. 98; V. 85, p. 1478 


grogating  CEpaave of Jeased lines and 
28, 234; V. 79, . iT16. 2206; V. 84, 
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ANIES Miles| Date| Par | Amount | Rate | When | Last Dividend |Places Where Interest aa 
{For ehbrstlaiions. ae ~ tp aalee 7} first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payabie 
CR noe Back island fod 056 60o ao en mall Ba.c*&r| 2,393) 1898 | $1,000 &c/ $61 581,000 4¢ \J & JiJan 1 1988 First Nat. Bank, N. Y. 
Coll tr M g Ser to P due ‘oor! 1% ..-.Ce.c* ---| 1902 1,000; 11,952,000 4¢ |\M & N/|May 1911-1918 do do 
Ret M $1 183,000 ngired to ivit? Ge c*&r| Text | 1904 |1 000 &c| 86,118,000 4¢ iA & O/Apr 1 1934 do do 
Cedar Rapids | IF& re NW first first mtge gold guar..Ce.c} 292) 1881 000} 1,905,000 5¢ A & O/Oct 11921 First National Bank, N ¥ 
B O'R & Nor consol frst morte gold.Ce.c*&r| 999] 1884 11,000 &c| 11,000:000| Se |A & O|Apr 11934 do do 
Minn lis & St Louls ist M Gold “a oe 12| 1877 500 000 7¢ |J & D/June1 1927 do do 
Rock Island & Peoria cons ist ¥Cv 78 75 > an 113} 1885 5,000 ,000 6 J & dJi\July 11925 do do 
Choc 0 &G Lape now ist) M $5,500 Boo 378| 1894 1,000; 5, ,000 5¢ iJ & J\Oct 11919 do do 
Choc & Mem ist M $3,750,000 assumed - . Pe a 282) 1899 1.000} 3,525,000 5¢ J & JiJan 11949 do do 
L Rock Bridge ist M assumed gold red (text) GP-c# ..-| 1899 1,000 215,000 6g¢ |J & JiJuly 11919 do do 
Consol mtge (see text) $39,000,000 gold. ..GP.c* 335) 1902 1,000} 5,411,000 5¢ M&é&N 4 1 1952 do do 
RIA & L ist M $30,000,000 g gu red 105 Ba.xc* &r* 308} 1910 | 500 &c} 11,000,000 4%e¢\M & S)Mch 1 1934 New York, London, &o 
Rock Island-’Frisco Term ist M g guar jointly--..c* .--| 1907 1,000; 3, .000 5¢ |\J & dJiJan 11927 New York and St Louls 
“~—- Ry Term ist mtge gold guar jointly red-_IC ---| 1907 1,000 re ty $ ‘ g J & JiJan 1 1937 New York 
Weulp pote ue si25.00 seml-an (V. 84, p.338) Ba ---| 1907 1 p44 4,225 000 4% 4 3 A _ at Bony az First National Bank N ¥ 
o ser B, due $60,000 hte bide cnn batn wae gine coe] once ’ ° pr °11-Apr °13)... ..ccccccacaccccce oo 
} 4 ser 0, yg ue $265,000 s-a_........-.- Cec} ..--| 1909 1,000} 4,770,000 1% gjA & OjApr '11-Oct '19|.........------------ o 
do ser D $235,00 000 bn wi 90.1 p 913, 1362)..Ba} --.-.-| 1910 1,000) 6,525,000 4%¢M & N/May’11-May ’25|......-..-..-..----.... 
Chic &RI ElevMg & | redeem at par_...c* ~--| 1904 1,000 860 000 5g j|A & O/}Oct 11924 First Tr & Sav Bank Chic 
Consol Ind Coal ist M ¢ “int gu red 110 8 t--4 oe ---| 1905 1,000; 2,682,000 5¢ J & DiJunel 1935 Guaranty Trust Co N Y¥ 
n nols Centra 
Chicago St st t pouls G Ney poe ut, nth pe stock- ~~ coe] on-- 100] 18,559,086/7 In 1910;F & A/Aug20 19103%|Office 111 B’way N Y 
rred stock os including scrip (see text) - ons! seen 100} 11,259,911|/7 in 1910;F & A/Aug20 19103% do do 
ay fe P & Minn ist M gold Elroy to L St C ass’d-__c* 177) 1878 500 &c| 1,277,000 6¢ M & N|May 1 1918 do do 
St P & Sioux City ist Mi go ld $10,000 per mile..Cec| 607| 1879 1,000 ,070 ,000 6¢ |A & O/Apr 11919 do do 
Nor Wis ist M Lake St Cto to — mer ass’d .Ce.c* 80} 1880 1,000 631 ,000 6 J & dJiJan 1 1930 do do 
Sault Ste Marie & Southwest rst M assumed -.c 37} 1890 1,000 350 .000 5 M & N(|Nov 1 1915 do do 
OSt 4 M & Omtge $30 ,000 000 0 ($15, 000 pm) _Ce c* 1880 1 000) 16,412,000 6 J & Di\June1 1930 do do 
do eis fonsols ae 2 reduced ..-- ---| 1880 1,000} 3,734, 3% J & D/Juneil 1930 do do 
uthern Indiana 
jens ‘Southern-=See, wers’ otfs $3,500,000 g redpar| -,-| 1919 | 1.000] 3.000,000| 5 [A & OlAprii9i2 | Nat City Bk, N ¥ & Chie 
iit 1st M $30 ,0 need nee g Se SRE Ea 60} 1903 1,000} See text 5¢ |J & D/Dec 1 1928 June 1909 coup last pald 
"First lien m 105 dave 0 ----Usm.oct*&r ---| 1908 {1,000 &c} See text S¢ J & D/Junei 1928 June 198 coup Int paid 
Chicago Doc camenal red 108 wv 68 p 333). --- eos}, S008 facacdies. 665 ,000 4¢ |A & 0O/}1929 Northern Tr Chicago 
Notes secured by 2d M Chic Dock ..........--.--- wee] cone Jaocsecns- 3,7 a +. © Gee 21GB §&  iecbeccccccicihakece cow 





























CHICAGO ROCK ISLAND a PACIFIC RY. (Concluded). 

Of the $86,118,000 o bonds ees in July G00, thang 818,000 
had been issued for jf, purposes,$15,000,000 to reimb treasury, 
$23,800,000 for yO acre of property o r securities and $17, 300.0 000 for im- 
provements. Of the remaining $76,882, 000 — authorized, $52, 207,000 
‘were reserved for underlying bonds, $13,500 y for 75% of ‘the pur- 
chase price of bonds of other com ——. Ny he ba nce for Hg ty 
and uisitions of onan pro or securities. In Oct. 1908 $9,00 Kit 
-was sold, in Mch. 190 6,000, in Aug. 3060 91 608 OCs 006 = a8. 1910 
$3.500,000, in April Beit 31° 714,000, making $85,136,000 outstanding as 
above. V. 13014 Ly a 1419; Vv. 88, p. 623, $22: Vv: 89, p. 666; V. 90, 
Dp. 108, 236, + Peoria Ry. Term. first 4s ($1.500,¢ ——. issue), 
quar. Jointiy with. + EB. & Alton, are subject to call 02% after 1 

ointly guar. $280,000 second 5s. V. 85. o * be. 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p Aes: V. 82, p. 750. 

As to Consol. Indiana Coal 5s, interest guar., see »D. 2401, 2623; 
form of guaranty, V. 82, Dp. 1409. Rock Island-Frisco STermata al Ry. 5s, 
quarantesd jointly, V. 84, p. 569, 748. 


ROCK 1. ARK. & LA. 1ST M.4 %S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308.20 ao, S with’ trackage rights over 

ad ca Wire ead on equip. worth about $1,600,000. Of the remaining 

ds, ——— ,000 are ble for new mileage a t actual cost, not exceed- 

roe $30.00 0 per "mile, and $9,000,000 at cost of edditions and betterments to 
oroperties on which the mtge. is a first lien. V. 90, Pp. 626, 699. 





LATEST ene oe Be ales Gross, $11,410,219; net, $3,123,819 
2 mos., July 1 to Aug. 31.)11909_---- Gross, 11,393, 734: net, 3,905,707 
REPORT .—For fiscal year 1909-10 in oy baw 29; also edit. 
Year ending June 30— 1909-10. 8-09. 1907-08. 
Average miles___...-...........-. 8,043 8,026 7,969 
Total o ting revenue. .........-- 66, 220" "579 $61,184,887 $58,484,197 
Opera income (after taxes)... 15, '274, 509 $16, ‘400, "527 $14,558,122 
‘Total net income_-_.......-...-...- ie oe "741 16,611,998 14,686,756 
Interest and rentals...........-.-. 9'860 10,445.767 9, 454 
Dividends ...........-- Pa A Mil 7 Was. '272(5 %)3930019(5 4%) 3929785 
Balance: surplus............--.--. $1,004,609 $2,236,212 $798,516 


OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., 
Geo. H. Crosby, Chicago; Vice-Pres. and Asst. Sec., Geo. T. Boggs, N. Y.. 
Asst. Sec. and Asst. Treas., J. J. . N. Y. office, 115 Broadway.— 
(V. 90, p. 626, 848, 913, 1170, 1362, 1424; 1675; V. 91, p. 711, 1095.) 

CHICAGD ST. cAUE RINNEAROLIS & OmAnA Y.—(See Map Cht- 

Western.) Elroy, , to a, Neb., 593 miles; 
oy tgs 1,146 m.; total suigt 19 1910, 1 "739 calles, of which 1 ,669 are 
owned Co 70 miles leased 1147. 

HISTORY.—This was a pnt 8 Say 1880 of the Chi St. Paul 
4 Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

am. November 1883 Chicago & North bone Sat purchased control, 

$12,646,833. 


‘viz.. $9,320,000 common and $5,380,000 p 
STOCK.— Authorized common, $21, 403, rh 
‘Held by the cumeeny 2) June 30 1910, common stoc oo id sexi, $2,844,207; 
erred stock and scrip, $1,386,921. Preferred stock has a prior rig ht 


non-cum. dividend of 7%, bats com. is never to recelve more than pret, 
‘DIvs.— } "93-96. "97. °98.. Py 4 "00. 7 ¥ ‘03. 04. "05-"09. 1910. 
Gom. ..% None. 2 2 838% 5 6 6 7T7y’'ly. 7 
Pret . —_——_———_7 per annum (336 F. “e As 
BONDS -—There are $1,500,000 Superior Short Line Ry. bonds which 
-are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exch ble at option of holder at any 
ime, $ for $, for consol. 6s of 1880, due 1930. V.68,p.521; V.77, p. 2389. 











EARNINGS.—2 mos., of 1820 ipa Gross, $2,704, ree: net, $874,302 
July 1 to Aug. 31. 1909__.._. Gross, 2,343,995: net, 726,844 

REPORT.—Year ends June 30. mapere Fad sae “f 91, P. NY 
Total operating revenue_._.-....... $15. 095, 023 $13. So. 350 on. 840, 369 
Operating expenses and taxes_..._.. 10,571,958 9,474,108 ,106,121 
Net operating Income_.......---- $4,523,065 $4,050,542 $3,734,248 
:,. § 3" ieee $4,665,660 $4,173,606 $3,950,764 
Enterest On Dense... so... es csu.s 1, ,567 1,602,773 1; ’579, '047 
Rentals and miscellaneous_-__-...... 438 ,808 308,593 "266, 63 
Dividend on common stock (7%)-_... 1,298,934 ar | 1,298,934 
Dividend on preferred stock (7%)-_-. 787,976 787,976 787,976 
et surplus for year.........--.-.. $528 ,375 $175,330 $18,144 


i 87, p. 285, 869; V. 89, p. 162, 775, 1141; V. 91, p. 786.) 
CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. and of the stocks of the Sa ag Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed, Oct. 1908, 58 miles of tunnel 
oumepes with narrow-gauge electric motors and cars, designed for the 
tr er of a between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It Is still eens in developing and extend- 
ing the system. See V. 86, ei V. 87 1357. 

On Dec. 1 1909 the interes on the first lien bonds was defaulted and re- 
ceivers were —- for the controlled cote. the Illinois Tunnel Ce. 
and Chicago Warehouse & Terminal Co. (David R. Forgan and Charles G 
Dawes for the former and Edwin A. Potter for the latter). In Feb. 1910 
foreclosure suit was brought under the Ill. Term. mtge. of 1913. 

In 9 $3,000 oo y Bae issue of $3,500,000 2-year receivers’ certfs. 
were sold, secured b lien on all the property Of the Ill. Tunnel Co. 
and Chicago Subwar = to complete the telephone system, opened seg 
1910 with about 20,000 subscribers. Should this be increased to, 
30,000 subscribers by April 1910, a new issue of $5,000,000 certificates sf 





probably be made to redeem the certificates and for further extensions. No 


further Issue of ry. certfs. ca p Be made without providing yl te 
of this issue. V. 90, p. 771, 848; os B. Sse. It is proposed to reorganize 
the enterprise and ak a it in one 8 EE to pe operesed ote nan BO, p.1482. 
nization Committee.— William Forest and 
L. C. Krauthoff represent all classes of seattle if the Ob Chicago Subway Co., 
Tilinois Tunnel Co. and Chicago egy ° - Sama a being chosen by a large 
mone ty ofeach. V. 89, p. 1482, 154 
n Dec. 1909 Sutro Bros. & Co. a holders of Illinois Tunnel bonds 
to pte att with them to protect their interests. V. 89, p. 1542. 
STOCK.—The authorized stock is $50,000,000, of which $6, 018, 800 re- 
in.the treasury unissued; par v alue of shares, $ 
BONDS.—In 198 It was arranged to exchange per plan V. 86, 1284, 
1467, the outstanding $17,000, 000° Illinois Tunnel 5% bonds for Chis. Sub, 
20-year 5% first lien bonds secured by deposit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other » including the subway com- 
pany’s interest in the stock of the Chicago arehouse & Terminal Co. Of 
the bonds, $15,870,000 first lien bonds’ b had been issued in Mch. 1910 in 
exchange for Illinois Tunnel bonds, $1,105,000 were in the hands of the 
ublic and the a $13,025,000, with $6,000,000 Vea a > re 
Arst _ — re pl as collateral for floating debt. V. 
oe ee hicago office, 1779 Monroe St.—(V. 89, p. 778, vis" 1482. 
een 90, D. 771, 848; V. 91, p. 462.) 


CHICAGO TERMINAL TRANSFER RR.—See Baltimore & Ohio Chi- 
cago Terminal RR. 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable erainns 
vo of roads affording entrance into Ch + the roads 
Its lines extend from Dearborn Station, Pomel ° 
also to Indiana State line, 10 m., to to South Chica un 

m.; total, 48 m.; total track, including 2d. * 34, tn an tracks an 

m.; also owns over 1,200 acres of real estate, Pp passenger and a fret aings, 260 
houses, elevators, &c. The Belt R . of Chicago yo oa med ouenasee 

116 miles of the 300 miles owned by the Ch. & W. I., its securi es being all 
held by the companies leasing the Chicago & W. I.: see V. oo Pp 58. 

posed station, V 89, p. 162. 

LEASES.—This company's road and terminals are leased under per- 
tual contracts to the Wa the Grand Trunk West. -, the Chicago & 
Illinois, the Chicago & Mile and the Chicago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds ouist. vv” 78, p. 819. 
a V'95. °96. °97. "98. °99. °00 to Sept’10. 

ic RE RETEST Pee ane ee j7% 6 6 6 6 6 y y. 

stg Fo —The general mortgage bonds are drawn = 105 and interest in 
such annual amounts as will retire the ry by matu: a4 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $29,245.667 has been 
sold on account of track elevation and other impr’ts, $6,738,333 additional 
were used to refund ds canceled by operation of the sinking fund, $7.- 
723 000 are ye | | Bei retire underlying bonds and $7,.630.000 for future 

additions equal to the par value of the bonds Issued. The item of 
$29,245.66 eae Teh fe 271 ,000 sold in Dec. 1908, part of which was 
used to retire the $8, 000,000 collateral trust notes cated for payment 
Feb. 1 1909. V. 87, p. 36, 1604, 1663; ve 88, p. 100, 374. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Repess for 1909 was in 
V. 91, p. 211, showing gross income, $2,437,998; int., &c., $2,081,600; 
divs., $ 00, 000; bal., $56,398. Pres., Howard G. Hetz etzler.— (V. 91, p. 396. 

CHIHUAHUA & PACIFIC .—Chihuahua, Mex., to Minaca, 125 miles; 

o Jct. to Temosachic, Mex , 55 miles. Sce Kansas City Mexico & 
Orient statement and V. 71, p. 181. — os 98,800, 000; par of 
100. Bonds, see table above. In Mch. 9 the Mexico Northw 

y- acquired the stock and bonds. V. 88, ty 748.—(V. 88, Dp. 748. sale 

CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, completed. V. 84, 2 1182. On Myre 14 1908 John 
Curtis was appointed receiver. V. 86, 20. The 1908 coupon was 
not paid when due. “at sorte, 3 1909, $125, BS 6s, due in 4 mos. 
to 2 years’ time. V. 1313. ch, i910 application was made 
for sale of road under $o5. boo setaulten receivers’ certificates. V 90, p. 
697. Sale of road was to be set at Oct. 1910 term of court. Bondholders’ 
committee, V, 87, p. 873. 

Stock, $1,125 ,000, all of one class, issuable g*. 000 Bard mile; par of 
shares, $100 ‘each. Bonds, see table above. V. 84, p. 449,509 For year 
endin: 7. ey 1909, gross, $1 $53, ae: net, $21,123; int. and taxes, $51,315; 
bal., def., $30,1 Bracey; Sec., Charles Blackburn; Treas., 
wm ¥ At... Office, 1606 oti ese Bidg., Chicago, Ill.—(V. 90, p. 697.) 

CINCINNATI FINDLAY & FORT WAYNE RY.— Owns padieg Ce sto 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. a 
Delphos to Mandale, 12 m., completed Oct 15 1904. V. 77 S04, 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with 5 Sh Te of 
renewal for like periods forever. V. 78. p 286. Stock, $1,250,000, ali 
paned by the Cin Ham. & D.. which guarantees bonds, prin. and interest. 

a is limited by special agreement to $1,150,000, or ybout $12,500 

Bonds are sub to ry at 102% and Interest. V. 78. D. 286, 342, 


701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Rallway Section.” 
CINCINNATI HAMILTON é. DAYTON RY.—The system Includes: 





Proprietary roads— Miles. 

Cincinnati to Dayton, O...-..-.. ss Cincinnati y Ay 2 A eceupcmppetc 
Dayton to Ironton, Rea as 165/ Cincinnati & Dayton... ...-... 13 
Dayton to Delphos, O......... 95 | Colum bus Findlay ms Northern... 18 
big > es SG yA SO ES 62| Bowling Green RR--.-..-..---- 9 
Roads leased—(*See this Co.) Piqua & Troy Branch......... 8 
Dayton” & Michigan.......-..- #142/Cincin. Find. & Ft. Wayne.... #91 
MOMS AVOi Ribkccconenacecce 3 mre 
b Tee OF ON... cc ncnnotmowane 036 





000,000 Pere Marquee 


Owns $11 wns Dayton & Union 
jointly with Clev. Cin, Chic 


R. stock; also o 
L. and Jointly with Southern Ry. controls 


Olin. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 




















OoT., 1910.] 
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——— == a | 
Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For enerssteions. ‘ae Oneam om first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
go & Western Indiana—Stock (see text) . -.---- ses} wens $100/ $5,000,000 6 Q—M_ 31/Oct 1 19101% wa 7 
bj to call 105.c#| 48] 1882 1,000] 7,533,667, 6¢ | Q—M |Dec 1 1932 CoN Y 
Gone if $8 moteeate ~ah ee hag 1C.c#&r| ...| 1902 | 1,000&c] 35,984,000, 4g |J & JiJuly 11952 in Tr eoBk,O Chic; any 
Ly nda 
thuahag PE ediieo eet WF tk is ne Ma| 180] 1905 | 1,000] 2.860,000| 8¢ |J & JiJan 11955 [Office 80 Broadway, N ¥ 
seit Sylee tr ke cus Chicka t Gree Ry 
_ c 
eee oe oe OR are ist M $1.500 000 g.c*| 82] 1003 | 1,000] Ascollat.| 6g [M & S|Sept 11933, [Sept 08 coupon not paid 
incinna yton ; ironton re Cincin Ham & 
incinnati Find & W—ist M g guar end red._N ce 91; 1903 1,000; 1,150,000 4¢ iM & N'Nov 1 1923 J P Morgan & Co, N Y 
seared Hamilton’ & ge Be eee stock. _ - anil gaia 100} 8,000,000| See text Text |Dec 241903 2%/Cincinnati 
5% (remain’g $7,751,425 canceled; V91,p 1092) onc] seen 100 . ree ER SEE ROOTS ES PNT: NSE oer i eo 
Pohang (nuw first) mortgage SOG icecuncess Fc* 59) 1887 1,000; 2,000,000 4% eJ & JiJan 1 1937 J P Morgan & CoN Y 
General mortgage $7 890 000 gold ..-.- .-.-- Me c* 59| 1892 1,000} 3,000,000 5¢ WJ & D quae 11942 do do 
Cincinnati Dayton & Chicago first mtge gold.-_... N 95| 1892 1,000} 1,200,000 4 A & OjApr 1 1942 do do | 
Cin Day & Ironton Ist VM @¢ cuar (assumed) -..Ce.c* 167] 1891 1,000} 3,500,000 5¢ iM & N/|May 1 1941 do do 
Cin Ham & Dayton consol mortgage..........-. Ce All) 1905 ,000/ 17,500,000 4% |J & dJiJan 1 1955 Owned oY Company 
Cincinnati & Da m ist mortgage.............-. 13) 1887 1,000 300,000 4% |J & JiJuly 1 1937 do 
Toledo Findla Springfield ist M............-. 14) 1889 1,000 300,000 6 A & O/Oct 1 1929 pn do 
1st & oes eat auth, part gu_Bax.c* &r* All} 1909 | $ b14,500,000 4 -\J & J\July 11959 J P Morgan & Co, N ¥ 
mortgage $20,000,000 redeemable text_.Ce All} 1909 |-.--..-.. c20,000,000/See text/See text/July 1 1939 do do 
Coll tr pur m notes $11,557,000 g gu p&i redparCe.xc ---| 1908 1,000} d11,557,000 4¢ WJ & JiJuly 1 1913 Central Trust Co, N Y 
Car trusts gold $54 000 due s-a begin Oct '06__Ce.c ~---| 1905 1,000 594,000 4% ¢iA & O - Aprii9i6 j|J P Morgan & Co, N Y¥ 
Car trusts $92,000 due sem! annually ........-.-- - -| 1904 1.000 736,000 4% giA & O/}To Oct 1 1914 |R pron & CoN Y¥ 
Car trusts Ser A due $116,000 semi-ann_.____ -Ba.| ----| 1910 1,000} 2,320,000 5 J & D/To J’ne 1 1920 (he tral rust Ce Co,N ¥ 
Ind 7" & W ist M gold redjnot guarantecd -.Ce 262/ {1895 1,000] 2,229,000 5¢ |J & JiJan 1 1035 Central t CoN Y¥ 
G6 210 . ncdrcndndbanoend’s guar p &1 (end)-__-c 1895 1,000 933,000 5¢ iJ & JiJan 1 1935 do 
CI & W ist & ref M $8,200,000 g gu p & 1 end__Ta 361} 1902 1,000; 4.722.000 4¢sF & LF ao 1 1953 JP Seine & CoN Y 
Dayton & plensens fi st morteage quar p &1 end--_c 142] 1881 1900} 2,728,000 5 ST & IF 11911 J P Morgan & Co N Y¥ 
Piqua & Troy ist M $250,000 gold — & “se 9} 1899 1,000 250,000 4g M&N Nov 1 1939 73 Sav Bk & Tr Co., Cin 
Cincinnati Find & Ft VW Ly | = g guar en 91; 1903 1,000} 1,150,000 4g iM & NiNovi1 1923 J P Morgan & Co, N Y 
incin & Ind Western—See Chicago Cincin & tae 
cinnati Indianapolis & Western—See Cincinnati H\amiltojn & Djayton 
incinnati Inter-Terminal RR—1ist pref stk (see text)| Text | --.-- 100 804,500 4 F & A/jAug 11910 2%/Cincinnati 
tacionatt Lebanon & Northern—First m ies a 38) 1886 1,000 200 ,000 5 J & jJiJan 21916 Central Tr & S D Co Cin 
$1,500 000 ¢ &iend (V 75 Sp 1308) c* 52| 1902 1,000 1,255,000 4¢ iM & NNov 1 1942 Farmers’ L & Tr Co N Y 
cin * ‘Musk Val—1xt VM $2 000 000 cou p & lend F.c* 148] 1898 1000} 1,750,000 4¢ |F & AjAug 1 1948 Farmers’ L & Tr CoN Y¥ 
Incl, a 30 1910 b $4,300,000 in treas. and $1,|023,00/0 coll flor tempojrary loans; |there!s ajlso $13,0|00,000 add’lundjer purch. money notes of 
908. c $2,064, 060 in’ treas. and $300, 006! coll. f'or tem porary loan. d $1'9,000 to r'etire remiaining refundin'g 4s of 1904. 





ORGANIZATION .—The company resumed ion on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was — over by the B. & O. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of —-_ from July 1 
1909 at a price then 4 be fixed by arbitrators; during t years said 
controlling stock is to be vested In three Pyare ge trustees, one to tobe President 
for time being of B. & O. ¢ #.4-5.4 £-3°*# »S3-34 44 46 3 @ 


NS 

BONDS, &c.—The holders of 44% notes ($15,000,000 received for each 

$1,000 note and its coupons $60 in cash and $1,000 of new gen. mtge. bonds 

(total issue $20,000 000), to draw interest as follows: 414% dependent upon 

mao de until July 11911; then 1% fixed and 3%% dependent upon income 

until re 4 1 1914; then 3% — and 14% ——— as income until 
July 1,1916; thereafter 4% % fixed. = ~ -_.1..___- -_——-— 


1. enone Refunding Mortgage dated July 1 1909, Auth. Issue, $75,000, 000. 
ee covers all the lines of railway of the company, ali its 
leagehold all stocks of subsidiary companies owning operated lines 
by use of said thereof. 


uired bonds or the 
ee ee Oo ee O 


Of which there have been issued $27,500,000, viz.: 13 43a" """™~ 
(a) To pay or adjust indebtedness due and accrued........-- $7,500,000 
(0) For improvements now needed__................-.-.-- 5, ,000 


i For, calla 3 Oo sil. 57 700 4% “pure! hase money notes ¢ f 2,000,000 
r co to 4% purchase money notes o 
i! 92 Rak pybagonn meg ame teppeeranmeeee 
Renrved for future use, $47,500,000, viz.: 
@ For additions, improvements and betterments__.......-- $23,721,000 
For refunding WOMER. Ss tind chedwins acdsnee 23,779,000 
The bonds rod omen above as (b) and (c) and $5, i 000 of Sow. named 
as (a) are ee Pe and int., by the papers 3 Ohio RR. Co. 
Under 8 Fupplemen agreement dated Jul 1909 (V. 89, p. 469) $11,- 
557, pan money notes dated 008 and due July 1 1913 (of 
wan 6 a aa amount reserved to retire outstanding refunding 4s of 1904 


had in July 1910 not been issued) are secured by pledge of $13,000,000 new 
“first & refun "48s. These notes are guar. by the B. & O. 

V. 89, p. 918. e ref. mtge. bonds (dated 1904, for which the purchase 

money notes of 1908 were exchanged) have been or are to be canceled. 


2. General Mortgage (see above) —Total Issue, $20,000,000. 

Fad fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-susaulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable in ex- 

for the 444% notes, the remaining $5,000,000 for floating debt, &c. 
consideration of the undertakings of the B. & O., al bonds 
issued under the general mortgage are to be eeioct, § to call on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by Lee oa. 


mtge. and . by the B. & O. AY rin. and int. The original bo 
also to be subject to call for pa ae pee ee Seerend SS, aha che a5 
. bonds at 103 int. on any Jan. 1 or July 


and accru 
Sarias July 1916 (or sooner, in case of earlier ceuletitent by B. &O. 
of the contro me stock) the B. & O. will, upondemand, unless said gen. 
ee bonds shall have been sooner redeemed, at its option either (a) pay 
85% in cash and interest for said bonds or (b) issue in ex therefor a 
oe! AY sd bond_ secured by said gen. mtge. and guar. prin. and int. by the 
the B. & O. to elect whether to make such purchase or exchange. 


GUARANTIES.—Guarantees securities se ye Ind. & B clogas Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $93. Ind. & West. 5s. 
Also guaranteed $9,207,000 Pere Marquette rebunaion ding 4s, “ot stockholders 
of C. H. & D. subsequently voted to — lease and guaranty. - 85 
Pp. 653; V. 87, p. 122... 4 a A a 
= OS ae Se —_-* 

EARNINGS.—2 o{ieee S'S ou ean Gross, $ $1,706,745; net, $386,170 

July 1 to Aug. 31. SOOO a scueu Gross, 1,575,499; net, 339 620 


REPORT.—Report for year ending June 30 1910 in V. 91, p. 1091.%% =f 








Year ending June 30— 1000s. 11, aeny-7e. 
ee GS ee ee Ue 036 1,03 
Geen WENN. ng So ig eS $9, aac’ bea $7, 807" “O47 $8,011 *483 
ee MNO C0 as 5 oe cba cobeeten: 1, "22 8 1,131,078 1,145,955 
Deduct interest on bonds___.______. 1,786,899 2,206,176 2'217.262 
Interest on bills payable, &c________ ,004 246,577 234,522 
Rentals. - ---. pewninadh acm daaindikend 3 Paras 358, "588 370,247 368,073 

4 4°48 ‘a ~ 
Balance, deficit, for well RE ITE $720,263 $1,691,922 $1,673,902 


OFFICERS. ——Chaipen of Board, Dental Willard; President, William 
Cotter; Vice-Pres., J. L. Cramer; Sec. d Treas., F. M. Carter; Asst. 
Sec., E. M. Devereux. 


Directors—Oscar G. Murray, L. F. Loree, Geo. Randolph, William 
Cotter, Geo. W. Perkins, Charles Steele, Frederick Ww. Stevens, George Pr. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 
F. D. Underwood, Harry Bronner and Norman B. Ream.—(V. 91, p. 1095, 


CINCINNATI ANDIANABOLIS & WESTERN RR —Hamilton, O., to 
caer eld, Ill., miles; Sidell, Ill., to West Liberty, 77 miles; trackage, 
Liberty to vote , 8 miles. A consolidation Sept. 1902. V. 75, p 

230, Lt 497 "hs oF ock authorized, $8,200,000; issued, $7,115,800; all 
= hy he C.H.&D , which received dividends thereon in 1902-03, $126 "198; 

in 1 1903-04, $167, 322; in 1904-05, $156,095. 


BONDS.—The “‘first and refunding” 4s of 1902 (38, 200,000 authorized 

issue) are guaranteed principal and interest, by C. & D. 

ment. V. 75, p. 1201, 1335; V. 77, p. 1290. Ceavanae. V. 78, p. 2011. 
The I. D. & bonds are redeemable by lot at 110 at any time on elght 

weeks’ notice; $933.000 are guaranteed by Cin. Ham. & Dayton. " 





trusts June 1910, $36,000 4 eget ment notes, due semi-annually to Nov 
1911 incl.; int. M.&N. at Biair nent notes, du semi-an V.89, p. 00a 


« 


CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. Dayton 

term inale “Gontrolien by Chesapeake & Ohio R Common stock, $10 ,000 
in $100 shares, issued for purpose of control. here is authorized $1,000,- 

000 of first preferred 4% cumulative stock secured by mortgage to th 

Union Savings Bank & Trust Co. of Cincinnati, as trustee, and go = 
by Chesapeake & Ohio and Loulsville & Nashville, and gubject 

any Interest day after Feb. 1 1915 at 105. V_ 79, p. 212; . one: cae. 
2398, 2620. Rentals received to year ending June 30 1909, 35243 divs.; 
$31 ,804; bal., sur., $632. Pres., Geo. W. Stevens.—(V. 80, p. 2620.) 


DesCINNArt LEBANON & WORT HE N RY.— Owns Cincinnati, O., to 
38 miles, including 6 miles from banon to Dodds, leased to the 
evans Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., "taken over Jan. 1 1903): total, 52 miles. Stock 
authorized $1,599 .000: outstanding $1,190 000 mostly own vy Penn. 
Co. V. 75, p. 980. Dividend of 3% id in ag and 1909. Cor the $1,- 
500,000 first cons. 4s of 1902, guar. p & int. 


y the vor eae Com 
pany, i 000 Age reserved to retire the 5s due ie 9,186; charges: 86. Cal, 
ira", 1909 $351,840; net, $101,729; other tio. § ; 

74.553; divs. (3%), $33,000; sur., $33,284-—(V. 77, D. 2a vel — 


CINCINNATI & USKINGUM VALLEY wah an Maps Pennsyl- 
vania RR.)—Owns Morrow, O., to ooayer. & » 148 miles; interest 
Zanesville Terminal RR., 5 miles. V. 77, p. 


Of the bonds, $250,000 are reserved for samias needs: sinking fund retires 
yearly 1% of those outstanding, if —— - Eo or less. The Penn- 
sylvania Company guarantees the bonds, pri and interest. See 
form of guaranty, V. 76, p 653. Stock, $2 000 nt , allowned Jan. 1 1910 
by the Pitts. Cin. Chic & St. L. Ry Dividends: 1900, 6%; 1901 oe ies 
Incl., 2% yrly.; 1907 and 1908, i 1909 5 Penn. RR. owns $1,318,- 
000 of the $1,750,000 aol Oar fas $67,200 3 ss, ayabie. $22,400 yriy. 


Yr. end. Dec. 31— S. niterest. ds. Balance. 
I I cs taver on tn: sip nae 3928011 $o4a-782 $70,000 (5%) $100, 000 $74,782 
SOOO sccccubstenn 783,888 205,719 70,000 (4%)80,000 55,7 rsa 


Payments in addition to above in 1909 were $17,694 for additions 
provements, éc. (against $10,346 in 1908) and. $17,881 for prin. and int. 
of car trusts and hire of equipment, &c.—(V. 82, p. 1494.) 


Nb NEw ORLEANS & TEXAS pactPac RY.— (See or Gin. 
Southern Ry Sa Cincinnati Southern | BE » owned by city 
— Chasinaiok to Chattanooga, Tenn., 335 miles; trackage, 2 miles. 

Jan. 1903 the entire stock of the Harriman & Northeastern Ry. 20 eg 
was Pome. but road is operated separately. V. 77 743. 

In 1901 lease was extended 60 years to Oct 12 1966; eel until Oct. 12 
1906 was Bape seers beginning ig July 12 1 12 1902 to $1,050,000 yearly, the remain- 
ing $50 ve ee uarter to be deferred as It accrues and to be pald quarterly 
at ‘rate of $40 yearly, with interest on deferred payments at 3%; rental 
under renewal to be $1 oy ,000 yearly for first 20 years, then $1,100 ,000 for 
20 years; thereafter $1, V. 73, p. 722; V. 74, p. 1251. 
has ypeler rights on an, but no voting power. V. 74, p 528, 829. 

DIVIDEND.— On pref., 1% ae yeala Bes. 1 Sept. 1 1902 to Sept. 1910 
both agony On common, 2%, ao ey 1 1903 out Fy 3 accumulated 
earn! to J pe 190s; Sept. 4 1904 June 1905. 3%; 22 
py 6, 3%: 1 Deo.. 2 6%: te07 10.1908, Bi, (J. & D.); 1910, June $34 
000 5% notes were issued to pay oD im reer i 


On April 1 1906 $1,500 
peresee $150,000 semi-annually to April 1911 inclusive. Te oe 225. 
Nov. 1907 $500,000 3-year 6% notes were sold. V. ’s. 0 D- 1338. 41a 


STOCK.—Common, $3,000,000, controlled in meee of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, | Lt 
Stockholders in May 1908 subscribed for $153 X00 new preferred 
at par. ralsing the amount outstanding to $2,453 500. V. 86, p. 1099, 1409. 


LATEST wie oe iy \iset eee $1,577,758; net, $663,826 
2 mos., July 1 to Aug. 31.|1909..._Gross, 1,323, 127: net, “— 


ANNUAL REPORT.—Report for year ending June 30 1910 was 
**Chronicle’’ Oct. 29 or Nov., showing: Gross, $9,079,472; net, $3,312, 12260: 
on. income, $291,987; int. , rentals, &c., $1,406,732; impts., $1,475,959; div. 

ref. (5%), $122, 670; div. on com. (5%), $150,000; bal., sur., $448,895 
tn 908-09, gross, $7, 826,982; net, $2,507,299.—(V. 91, p. 1095 ») 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C 
C. & St. L.), Franklin to Cincinnati. 38 miles: at Jackson, 1 mile. OnJan. 1 
1910 Clev. Cin. Chic. & St. L.owned $1,707, “gt of the $3,000, wi stock 
and $581,000 bonds. First dividend on stock, %, paid March 1 — 
In year ending Dec. 31 1909, gross, $1,177,691; a. inc., $264,456; ch 
$114, sy x A (3%), rr 000; balance, sur., $59,686. "For 8 mos. en 
Aug. 21 047, against $731, 799 in 1909; net, vanes 812, 
BS 1148, 5 sis, my “* Brown.—(V. 90, p. 697.) - m8 


CINCINNATE RICHMOND ‘ PORT WAYNE RR. —Owns duties Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. eT po. —> 
erated (Sept. 1910) by } Dy Rapids & Indiana Ry. Fental sarpings- 
Int. is guaranteed by ae Pennsylvania Co. and Pitts. Cin. Chic. me se L 
mney. (the ae c. C. & St. L. taking the place of the Cin. Ham. & Dayton 
1888). . $2,186, a) (par $50,) of which Penn. Co. owns $1;257,- 


900. Due yet Mat Oct. 1 1910, $1,779,028. 


Year end. Dec. 31. Gross. Net. Interest, &c. Balance, 
1900 nbd scene ee elu $668 ,639 $102,995 $184,720 def.$81,725 
DOOD icici cok nnieaetein 613,703 114,999 163 ,938 def, 48,939 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91, p. 518. t@ 


oSLEARPIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
wns road, completed in 1893, from Du Boils Jct., > / on Buf. R. & P., to 
Gleawneha on Beech Creek RR., 26 miles. Leased d existence 
and renewals thereof to Buffalo Rochester & Piha nee see—at a 
rental payable in gold and equal to 6% on $1,000,000 
on bonds, the latter being guar., p. & 1., by odes In Nov. 1 
co wae a Metz ey) pends tar et 
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RAILROAD COMPANIES Mites; Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cig, N New Orl & Texas Pac—Com stock $3,000 ,0C0 .._- in ical akan $100) $3,000,000/5 in 1909|J & D/June 151910 234/| Cincinnati 
erred stock 5 % cumulative $3,000,000_....__- o:} eeen 100} 2,453 400/5 in 1909] Q—M /|Sept 1 1910 1% do 
Notes, DE PNONG. oc Rbbbes hig deceecéunhs cof SOOM Bétcchade 150.000 5 A & OJAprtl 1921 Cincinnati, Ohio 
Nae US. Ceth dbcews heb dae dbddgdackwcctan con} 2000 fwcncced . 6 J & D/Dec 11910 Cincinnati, Oh 
“— trusts last installment (V 78, p 1391) ...-- es 1904 1,000 85,000 4 M & S/Mch 1911 Blair & Co New York 
do Ser & due $97,000 seml-ann A 82 p 928) ---| 1906 1,00 1,067 ,000 4% ¢iIM & N|May'11-May '16| Equitable Trust Co N Y 
ncinnati Northern—ist M $3,000 ,000 c*&r ---}| 1901 1,000}; 1,000,000 4 J & JiJuly 1 1951 Guaranty Trust Co N Y 
nci net ignmond & & Ft W—ist M go Pint ‘quar_c* 86) 1871 1,000} 1,800,000 7¢ \J & D)June11921 Winslow, Lanier&Co N Y 
tock 6% rent $1,000,000 auth. evel eauk 50 00 ,000 6 J & dJ\July 1 1910 Checks matied 
Carne mortgage ay guaranteed B R & P..G.ct&r 26} 1893 1,000 650 ,000 5 J & dJiJan 1 1943 36 Wall Street New York 
Cleveland Akron on & Colum bus—Stock San 000 .000..-- aot onto 100; 4,000 ,000/4 In 1510 M & S|\Sept 241910 2%|Checks malied 
mortgage (now first) gold. ...........--..- 177} 1887 | 500 &c| 1,800 000 5¢ iM & S/Mch 1 1927 Winslow ,Lanier & Co NY 
First ‘sae m $4,000 ,000 {guaranteed p & | end- } = 1900 1,000 1,023,000 4¢ \F & AjAug 1 1940 do do 
gold sinking fund-_-_-.__-_. not Goenentees... - 1900 1,000 ,000 4¢ iF & A/Aug 11940 du do 
Cle nd Cincinnati Chicago & St Louis—Com stoc asst soe 100} 47,056,300/41n 1910/M & S\Sept11010 2%|J P Morgan & Co N Y 
++ Pre stock 5 % non-cumulative-..........---- wos! sass 100) 10,000 ,000/5 in 1910} Q—J |Oct 20 19101% do do 
C1St L &Ccon M drawn at 105 sink fund 1 %-.-c* 175} 1880 1,000 623 ,000 6 M & N|May 1 1920 do do 
Gen ist M $10,000 ,000 g s fnot drawn_...Ce c&r ---| 1886 |1,000 &c| 7,250,000 4 g Q—F /|Aug 1 1936 do do 
Cleve Col Cin & Ind consol ae (see OO 5 - 391} 1874 P 4,138,000'7 or 6 giJ & DiJune?1914 ado do 
Gen cons mort 913 ae 000 ,0 ..-Us.ct&r| 391) 1884 1,000; 3,205,000 6g |S & JiJan 11934 du do 
Indian & St L ist M in 3 series Tate ..-Us.c 72| 1869 1,000; 2,000,000 7 Various |July 1 1919 do do 
2d M ($2,000,000) gold ohn --=C® 72| 1882 1,000 500 ,000 6¢ iM & NiNov 11912 do do 
Clev Cin c & St L White Wat Val Div let ist ¢-Ce. ae 62| 1890 1,000 650 ,000 4¢ \J & J\Jjuly 1 1940 do do 
Spr & Col Div (Col Py.* Cin) ist M gold_.--.- Cec 45} 1890 &c} 1,103,730 4¢ \M & S/\Sept 1 1940 do do 
Cairo Division ist $5, ,000 Biveodss Cece 267; 1890 1,000} 65,000,000 4¢ J & JiJam 1 1939 do do 
St Louts Div coll bi r Ron ($351,000 In s f)_.Ce,c&r 194) 1890 (1,000 10 ,000 ,000 4¢ M & N'|Nov 1 1990 do du 
Cincin Wab h Div first mtge gold____Us c* 203) 1891 1,000; 4,000,000 4¢ |J _& J\July ft 1991 do do 
Gen M 100 years for $50 ,000 .000 gold...Mex.c*é&r| 1,021) 1893 1.000} 25,137,000 4g J & DjJuncl 1995 do do 
New bonds, $20,000,000 authorized _.........-.- ---| 1910 |500 fr,&c} 10,000,000 4 7 7D) EEO. |... ccc eciatcimeussbbacinocne 
Notes we POO eD MOMs caddudepeddgdbocdone cé&r ---| 1907 {1,000 &c}; 6,0u0 ,000 5¢ \J & DidJunei i911 do do 
Obligations for Proprietary Lines 
Cincinnatl Sandusky & Cleveland -Pre ferred stock - esol glue 50 428 ,097 6 M & NiNov 1 1910 3% do do 
Consol (now first) mtge $3,000 ,000 goid_.._ AB 170| 1888 1,060; 2,571,000 5¢ WT & JIiJan 1 1928 
Central indiana ms ra Rat 600. ,000 gold guar- _ 125) 1903 1,000} 1,500,000 4g¢ |M & NiMay 1 1953 Central Trust Co N Y 
Chi&StLSLi 000 gold gu.-Ce.cedr 45) 1903 1,000} 3,000,000 4¢ |A & OJApr 1 1953 IP Co N Y 
sveland Coly Jefremonvite Br TP iseeabohe Cried Nedanel celts 9. |Lents 6h Sele Clevelalnd Cincinnati C|nicago & St Louls 
s nna ndian vellan ndiana r uis cago—Se|e elain ne nicago 
Glevelana in & Wheel —Con mtge (now ist) g-Usm.c* 192| 1893 1,000} 5,000,000 5¢ |A & OjOcet 1 1933 2 Wall Street New York 
ive Lora mote $1,000 000 gold redeem at 105..Nj; 192) 1896 1,000 890,000 5¢ |J & DiJune1 1936 do de 
Consol ref mtge $10,¢ 000 000 gold red at 102 % _Ta.c*¥ 192; 1900 1000; 4,000,000 4% ze. & JiJan 1 1930 do do 
CLEVELAND AKRON & COLUMBUS RY .~-aee Maps of Pennsylvania REPORT.—Report for year ending Dec. 31 1909 in V. 90, P 008, 712. 
.)—Owns from Hu ge O., to Columbus, O., 144 miles; Dresden branch, Year ending Dec, 31— 1909. 1908 or Dec. 
hivuck to fee edie m.; Apple bret branch, ° m.; Howard coal branch, | Railroad revenues_______________- $27,657,741 $24,242,617 133. 415,124 
4 m.; coal spurs, 5 m.; total owned, 196 m.; trac , Prinway to Zanesville, | Operating income (after taxes) _____ 7:011,380. 5,062,684 +1,048,696 
7m. Owns 4 fourth 1 pel tn wieen & Rar BS: een. BO @. || Ocler MGNl kk noes ck 623,233 554,026 + 69,207 
poh yey Hees wa patdecrey att ng $42.9 v2 ~% i $7,634,613 $5,616,710 +6§2,017,903 
oss corporate MOONS. .ccccsc= . . . , . id 
om scan ane tte ggg tag ek bag Rentals of eeoes . $120,000 ° $120,000 -___-... 
1906, 3% i (MES); 1197, Mch., 1 ae i90s and and 1909, 4% (M-S) Interest on bonds, &c_---__-._.--- 3,391,700 3,321,923 +3. a 
1910. ist consol. go 3; Se Ps ti84o Commercial Hire of equipment, incl. interest. __ 652,784 894,055 1,271 
a. $1,023,000 are guar . prin. & , by wer enn. ei lk n ; ek nn RR ES ee eee 641,117 571,952 +60,165 
$1,800,000 are reserved to retire the gen. 58 pty een Vv . 71, p. 390; npany: | Oxt pret was Sent. Cane, FSS. MY. ---- 52,641 = ..-_- 306 +82, 
Vv. 77. Pp. 1746, 2280 Report for 1907 in V. 87, D. 282. In 1909, | Dividends on preferred, 5% ---.--- 500,000 500,000 -.-.. sta 
rose. # 240.5 240°200; net, $551,431; oth. inc., $20,803; chgs., $232,476; div. | Dividends on common, 2% -- ~~ ~~~ - 941,126 = -.------ +041, 
ye & impts., $164,765; bal., sur., $15, CV.SF.DS88) |  narance, surplus for year... ---- $1,335,246 $208,779 +$1,126,467 


* l . lan See M' 
CLEVELAND © CINCINNATI wrSAdo & ST. Louts, RY. ( seer 


Cleveland, Columbus and Cincinnati, wa southerly to Louisville. 
Owned Directiy— Miles. sed and Controtled— Mules 
Cleveland, O., to Columbus, O_.138 Cincinnatl & Cow eT RR. 48 
, O., to Indianapolis. | _._- 203 — or R.. 24 


Galion 
Delaware to Springfiel Operated 
ae erect Vette... .se.ss 170 oiile. Ind. St. L. Short Line.. 44 
ipeanap is to Terre Haute..... 72 into. Cincinnati, &c.. 32 
o_o } @ peices ad oe wa: 7 Trackage into Jefferson 765 53 
tre stock owned— Trackage Oo p. 
Cincinnati Lafayette & Chic. Ry. 57 1028, 2696)..........-..... 48 
Vincennes & Chic. Ry— , 
+, to > Tilton & branch. 261 Total included in earnings__.1,982 








L: Div., T. H. to E. L.190| Operated; earns. 
Columbus Spitutcid “a om: Peoria & Eastern Ry_......... *351 
Columbus. O., to Sprin eid_- 45) Cincinnati Northern --_......- 248 
White Water—Harrison, Ind., to Kankakee & Seneca RR--_-_ ...-. <2 
a MRS. Si kite Sas Mt. Gilead Short Line-_-___.... 2 
Cin abash & Michigan Ry.— isv. & Jeffersonv. Bridge... °3 °*3 
Benton Harbor to Rushville and 
LN SS OS py eee 249 Total of Dec. 31 09. 2,628 628 
Gincinnati Sandusky & Clove. By. wed bay lage Bets el 
n — lieve. Ry.— n pesees Rssciedllide oitth 
Sandusky, O.,to Day’n, O.,&c_170 Operates Uinlon FR. (- 
——— Dayton & Union RR. (*)...... 47 
*See this company. Double track..... -...-..... 339 


A new double-track line from Evansville to Mt. Carmel, Ind., 30 miles, is 
to pe comeietes pa | Jan. 1911 under the charter of the Evansville Mt. 
Carmel & Northern Ry. V. 83, p. 817, 1098; V. 90, p. 712. 

HISTORY, &c.—A consolidation of the Cincinnati Indiana is St. Louls 
& Chicago Railway Co., the Cle anne Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & Louis Railway Co., made in July 
1889, per pian in V. 48, - Of the com. stock, $30,207,700 wasin Jan. 
Ise ¢ owned by the L. 3. Se. Ry., a majority of the entire share 


V. 72, p. 86; p. 749. 
an compeny is alg po ‘ourth owner of Peorla & Pekin Usice 
(through the Peo. & East. Ry.), one-fourteenth owner in Term RR, 
Association of St. Louls, and two-fifths owner of jnaieace. Unies” = 
rt owner of Cent. Indiana Ry., Cent. Union Depot & Ry. ot Cinciinat 
nion “a3 of Columbus, Derten Union Ry., Dayton & Union 
cle Belt and Findlay Belt Ry., which are operated independesitiy. 
STOCK.—The stockholders voted June 21 1905 to increase 
stock from $28,700,000 to $40,000,000 and Oct. 31 1906 to ise, 000,000. 
In 1907 $4,806, ae was subscribed for by stockholders at 90; $2,249,720 
fonal was sold to Jan. 1910. V. 83, p. 687, 1290; V. 84, p. 1247. 
DIVIDENDS. —)°97. "98. "99. °00. "01. ’02 to "07. "08. 1909. 1910. 
1 RS %},9 9 9 3 34 yearly. 1 0 4 
salts has RMl2% & 5& 5 5 Ate | 5 5 
BONDS.—The sinking fund Vision. of the Cleveland Columbus Cincin- 
— & Indianapolis consol. $s (stamped) has been canceled. The prin- 
of these bonds Is payable In gold, but the Interest is = Ana at opiéa 
holder, either in lawful money at 7% per annum ve in tish sterling at 
6% i Of the ee & St. Louis 1st 7s, series ‘ are J. & J.; series 
“3 M. & S.; series “C,” M. & N. 
- Louts Wicetitn bonds, deed of trust, V. 52, Be ba 
Phe 100-year merwnes ot 1893 is limited to $50 - nA 
$22,115,000 gen. 4s were reserved for prior liens taxbtadiee ¢ of Cairo te ivision, 
Peorta Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2,748,000 0 for yeaa: construction and nepeertcats fy 


1910 


$1,000 ,000 yearly 1446; V. 79, B. 733; V. . 379: V. 8 

B: 1010; V 2 626, Tosi. uarantees Chic. Indian. é St . Short Line 
| Cent. Tha na Ry. an = Sprigenens Cs Union Depot Co. bonds. V. 77, 

D. 510, 517, 769, 1363, 2280: 


»p.1 1 hae Ne Dp p. 2589. 
The ‘stockholders Nov. 17 1909 y sathoraed 000,000 bonds, of which 
$10,000,000 sold May paya able in franes, "se provide for $5,000,000 
notes due June 1 ioik can Ge gdebt. V. 89, p. 720, 778, 1141; V. 90, 
Pp. 1238, 1296, 1424, 1554. 
sagointly with four other roads covenants to 1Bi0, New York Central Lines 
$P9,990,0 gd equipment trusts of 1907 and 1910, the company’s share of 
oa being $3,700,347 and $2,300,000, respectively. V. 85, 
01; of: V. 86 . nehe V. 88, D. 761: V. 96, p. 1677. 


got hy FINANCES. —Guarantees at “ads We | aapiewine & Jefferson. 
ville Bridge bonds jointly with the Ches. & O 68. 822. epcel 
stock per mile of road owned Dec. 31 1909, $33 260, thoes debt, ee 134. 
On Mech. 1 divs. on the com. stock were resumed and initial div. of 00 
on Cincinnati Northern stock. V. 90, p 108. In Ma MA 
50,000,000 francs) A debs. were sold’ to retire the $5,000,000 
June 1 ‘fon and for improvements. V. 90, p. 1296, 1424, 1884. 162 iene 


EARNINGS.—8 mos.,{1910_..._- Gr $19,379,102; ne ’ 99 
Jan. 1 to Aug. 31. 1909. ._._. Gross, tts .759; or *arbosseee 


nd 
to Chicago, Peoria, Cairo, IN., St. “Lute, Seetente’ Ne. dusky, - 


OFFICERS.—Pres., W. C. creme. New York; View Frege E,.V.W 
ter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly: 
oun t W. Pardee, New York: Treas., Chas. F. Cox, oNew York: Auditor. 

P. A. Hewitt, Cincinnati, Ohio. 

Directors. — William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew Pierpont Morgan, William C. Brown, Ne F. Baker, Wm. K. 
Vanderbtt Jr., Wm. Rockefeller, Wm. H. Newm Jam 

Bliss, of New York poor. | 2 90, p. 108, 372, 4 447, 626, 691, 712. 
lous witty 1296, 1424, 1554, 1613.) 


CLEVELAND LORAIN & WHEELING RY (eee Map B. &0O.j—Owns 
from Lorain, O., to B port, O., opposite Wheelin yp Wis Vi. abn a a 
ter to Cleveland, 28 aan aaa ted to Bellaire, f m.; “operates S 
a a | eee 3.33 m.; total, 193 m= and has tenaieaae tote to Wheel. 

» Dp. 1 

HISTORY pad by the Balt. & Ohio, which owns all of the stock. 

ag company and V. 72, p. 480; V. 73, p. 236; V. 86, p p. 602. 
OCK.—Common, sevens 000,000, and pref., non-cum., 5%, $5,000,000 
par SSioe After 5% on ; both stocks share alike. V. 60, p. 1058. 

DIVIDENDS.—On leat 1896, 3%: Dec. 1904, 2%%: 1905 to April 
1908, 5%; no further divs. to be dee lared. Div. on com., 244% im 1908. 

BONDS.—Of the $10,000,000 consol. refunding gold diss, remaining 
Salome. «phic abo Vv. 70, Dp. 


ORT .— June 30 10908 was in +s 87. p. 1416. 
In ‘1808-00. gross i 33, 1901 . 3 ry st, ai 16,152; other income, $4,036; 

oy ‘Earnings now included with these of 
Balt. & 508.186: t AW. 87. &. rite 6.) 


LLEY RY. wr a from Cleveland, O., 
an AEVELAND NOS XO VA i EN Sone i ‘3: 


ranches, Leased to Nypane R,. doraien erly N. Penn. 
ouok "all to rental Roe $67 7 sare annum oases interest ie dg. & J. 
registered interest, @ $3.28 259 200, of which $3,258,250 ts held 
by “Atlantic First st Co., Limited,” of ——_-. 


Dividends in 1897, 13% %; 1808 to o 1004, "both inclusive, 1334% yearty; | 
1905, 11-42%; In 1906 to 1900, 11.40% .—(V. 63, p. 968.) 


CLEVELAND & MARIESTA, RY.—Owns from Marietta, O., te Canal 


ver, 103 miles, an ranch, 7 m , O., to Canal Dover, leased 
Stock, $2,000,000, of which the Pennsylv. ,, Deo. 1 1908 
ae aerate $1 lus & M. Divs. 


par ; su over c 
d in 1906 (3%), 360. 000; in 1907, =e: in 190 Se: at 1909, 6%. 
ON DS.—Guaranteed prin. one eri y Penn Co: dakieg ane 1%. 
EARNT NGS.—In 1909 045,364: net, $394, 203; m bonds, 
$56,250; improvements, at] ather , $8,583; divs. (ap) $120,- 
000; bal. +» Sur., $20,813. In i308, gross, $93 ,983.—(V. 88, p 
CLEVELAND & PITTSBURGH RR.—(See Map Pennsylwania Ratiroad.) 
—Clev * 2» pene. Pa., 124 er m7 trackage, ard, a Sine = 
Roswell, O., 39 m.; Yellow Creek to Bellaire m.; reskagn, 
Pittsb. (P. Pe W. & Chic.), 26 m.; other trackage, 23 m.; total, 255 miles 
LEASE, re for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
—. to Pennsylvania Co. Rental, dividends —— stock, interest 
and. organization expenses. ‘Special guaran betterment 
aoe te nisubo nate to the original stock as to dividends po with divi. 
ea Ys ger guaranteed by the Penn. RR., Is issuable for = vements, 
Vv. 79, p. 2205 2642; V. 83, p. 625; V. 85, p. 1082; V. 87, p. 8 
BONDS. —Generais are all equally secured; guaranty. V. 56, p. 604. 


EARNINGS.—In 1909, gross earnings, $11,104, oo net, $4,826,277: 
profit to lessee, $2,517, 333. ey, 87, p. 812: V. 89, p. 992.) 

CLEVELAND SHORT LINE RY.—To be a belt line around Cleveland, 
O., from a point near West Park, 7 miles west of Cleveland, east, thence 
Collinwood, 19.05 miles, of which 9.68 miles in o tien in 
yy 1910. V. 91, p. 654. k, $3,750,000; all owned by Lake ted 
& Mich. South.; par. we? V. 86, p. "167. Pres., W.C. Brown; V.-P 
D. C. Moon.—(V. . 563; V. $1, p. 654.) 

CLEVELAND TER MINAL & VALS AY RR.— (See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., Valley Junction, 75 miles; branches, 
11 miles: yard track and sidings, 89 o miles. 

STOCK .—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
and of the $2,060,750 preferred, Pon 826, nh ord ry 

BONDS.—The ist M. bonds are “Re , by B. ‘& O., endorsed. 
Due B. & O. on ness account t June 3 30 909, 4. 176,056. 

REPORT a ending June 30 1908 wasin V. 87, p.1297. In 1908-09 

$1,056,488; net, $280,435; other income, ete 702, int., &c., aha 
Gal one. 060. 900.—(V. 85, p. 1395; V. 87, D. 1297: Vv. 89, p. 1223.) 

COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston. , Va.. 
166.4 miles; trackage, Roaring Creek Jct. to Elkins, 7 6 m. ba and oo ted 
Creek Jct. to Leiter, 1.6 m.; Mable to Bellington. 17.7jm 


to Sutton, 6.5m. (com feted Jan. 1910); total PL 30 ete “Iop apie. 
Company's own line under construction Oct. 1910 from Elkins to 





7.6 miles. About. 100,000 acres of coal lands are owned. 


- ee 

































Oor., 1910.) RAILWAY STOCKS AND BONDS. 41 
=— to ner | 
M PANIES Miles | Date Par Amount When | Last Dividend | Places Where Interest and 
Seaitione, ¢ he ng Sieos a first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—Con ,000 g. &r 125) 1888 |$1,000 &c| $2,936,000 5¢ See text |Jan 1 1938 Winslow, Lan & CoN Y 
ha ay om mages not drawn gold guar fee 103) 1895 1,000} 1,250,000 4% eiM & N/May 1 1935 Farmers L & Tr Co N Y 
vee Pittsburgh Stock 7 Penn RRCo| ..-| --.- 50} 11,247,700 7 M /|Sept 1 1910 1% w, Lan & CoN Y 
al stock a0 o¥5a 13 ar 4%--.-- a A 50} 9,387,550 4 Sept 1.1910 1% do do 
M $10,000 ,000 gold. -F es A S ee aod c*| 205 1892 1,000} 4,561,000 4%e x Jan-Oct 1942 do do 
Guaranteed prin and int }Sert os ye e ae c*| 205 44| "88-00 1,000} 4,584,000 3% ¢ 54 1948-1950 do do 
) Penn RR.-.--..- Series B int yt Beet 205 4%4| 1892 1,000 439 ,000 3% giA oO|}Oct 1 1942 do do 
eveland Terminal & 9 ~ Vaile See peo gold | 194] 1908 | 1,000| 4,031,000 &¢ |A & O|Apr 11919 | EMdns W Va or Balt 
lron—See Wesrers Mary wean 
le + a Pe  go08, ena isa M of 1897-c 13} 1868 | 100 &c 600 ,000 6 J & DjJune 1 1898 Reading Terminal, Phila 
age M ao 000 ,000 (V. 4380) ec? 261| 1897 1,000; 8,946,000 4¢ |J & dJjJuly 1 1947 26 Li we Y 
orado & Southern—Common stock + to tt gem Ber ann 100| 31,000,000|See text |See text| Deo 31 1900 2% [Oftice, 26 Liberty, N ¥ 
Bice preted Roca ee gio --| | iaag | 1891 Sanu seelais WA & Oe tine se] eae 
Fi sore id 820,000 000.0  ppamaespandcn c#| 1,041) 1899 1,000| 19,402,000) 4g |F & AjFeb 1 1029 do do 
Ref M$ $100, gate, Boog oat yy eR r*| Text 5 | 100 &c| 27.882,000| 43 ¢\M & N|May 11935 — do do 
Equip bonds ser A dae os red 101 (V 84D a wa La A 1, 669 ,000 5 A & OjApr °11-Apr '17}Guaranty Trust Co N Y 
uthern New Orleans San 
— M $2Z,vU0U WOU ail 75) 1900 1,000} 1,671,000 5 J & <JjiJan 11930 Chem Bk N Y; & Coi Sp 
Cols p & Cro Cr <4 Sy $3600, ° coh wr ee ---| 1902 1,000; 1, ,000 se A & O|Oct 11942 Gu Tr N Yi& & Col Sp 
Colorado Texas & Ane First | $75,000 ,000__ ---| 1908 ° 5 J & dJiJan 11958 New York 
um Newb & Laurens 1st | M $12, “ perm... 75| 1887 d 899,000 3c iJ & Jiduly 1 1937 Safe Dep & Tr Co, Balt 
um Souter a mitge £0 a$ 2,100 ,000__.N 70| 1898 1,000 ,000 S5¢ iJ & D/\Dec 11948 New York Trust Co N Y 
clump & ett a See Ho kin hern shy 
olumbus Ge deck 0h Rr cle o0s5k2a. a 50| 1,786,200|See text} Q—M [Sept 1019102%|Treasurer, Columbus O 
ombination Bridge (Sioux vit y ba) — inst mortgage .-| 1895 500 &c 500 ,000 5 J & dJiduly 11915 Hanover Nat Bank N Y 
oncord & Claremont (ho —Hret'm Saanee a c 71| 1894 1,000 500 ,000 4% iJ & dJiJan 11914 First Nat Bank Boston 
& Montreal—Stock Class I ~B Boe M pret pa os 100 800 ,000 7 J j}Oct 11910 1%/}Checks mailed 
Stock Class. ( & Mn Ee eee ee eye Fe Te Par, ee ee 100 0 ,400 7 J jOct 11910 1% do 
Stock Itt {B0-6-M oft shack) whehadéVaetaob Gust idem 100 459,600 7 J {Oct 11010 1 do 
atk ieee 40 tree) teenth .....222. nn. oe 100| 6.057,600| 7 J |Oet 11910 1 do 
B€&MimptM, eye ye FRE, NE oi ets coco ceal c 166; 1881 1,000 500 ,000 6 J & JiJan 11911 Beacon Trust Co Boston 
x Series “A,” J&J: “B,” A&O. yO.” M&EN; |‘D.” |F&A 





























: 


, $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. “7907, of ‘which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other Gaus: bonds reduced to Pr vale tp neg f of which $2,- 
600 000 In treasury. V.85,p.1005. Mo d ds. 
V. 78. p.47. Car trusts June 30 1910, $301,474, Gee 355, 000 yearly; loans 
and payable, $1,468,287. 
EARNINGS.—2 mos.,f1910.........-..- Gross, $134,053; net, $35,973 
July 1 to Aug. 31. SEP wikinks oanikt Gross, 122,818: net, 31,866 
In 1909-10, gross, $857,945; net, $292,121; net Income coal dept., &e. in 
$42,341; total net, $334, 462; Interest on bonds, oes 359; other ec and 
wees $115, 880; bal. sur Pres., . Davis, Elkins, Va.; 
Sec., ©. M. Hendley, itentimagOn D. C.+(V. 88, asi 1499; V. 90, p. 1613.) 


_. RIEBROOKDALE R e Ghenmon woe me. 9297: ‘218: per. oO tii eae 


COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castile, » through Busk ma vonnee sunads Po 92 miles; branches, Basalt 
to Aspen, i 19.37 m.; Cardiff o> Gert 15.01 m.; Arkansas Jct. to 

ville, 4.80.m.; total owned, 261.1 when” Leases Rio Grande Jct. Ry., 

Rifle Creek to end R. G. J. Ry., 62.08 m. r trackage to Rifle Crock, &e., 14.46 
m.; total operated, 337.64 miles. 

ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 

» foreclosed and reo per in V. 64, p. 1224, 1226. In May 

1900 a majority of the stock, if not the entire issue, was purchased by a 

leate in the joint interest of the Colorado & Sou ithern and Denver & 

lo Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 


Pref., $6 000,000; common, $4,000,000. 

EARNINGS,—2 mos., {1910_.....---. Gross, $358,208; net, $69,893 
July 1 to Aug. 31. TO claret alguns of Gross, 398,190; net, 74,118 
Year— Gross Net. Misc. Inc. rges. Balance. 

1909-10 __.__._. $2,340, "386 $328,432 $38,583 $499,308 def.$132,293 
1908-09 ___.____ : 383,389 59,054 489,529 def.47,086 


win 
oT Schincks. —(V. 89, p. 778; V. 90, p.447.) 


& anaes 9 foe op de Map.)—O tes a system from 
one Jct. afar g, through Colorado to Fort ) Work. Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Bowe. Dallas and other pean S viz.: (*which see). 


Owned — Controiled — Miles 
Gieaien to Orin Junction_....- 154| Denver & Interurban RR-...--- 27 
Denver to Southern Jct., Colo_.129} Colorado RR. 1 (V87 p67) mo eiditeen 42 
Denver to Leadv. (nar. gauge) -.152 Walsenburg & Western___.....-. 1 
Como to Baldwin Mine tt? )_.132) Fort Worth t Denver City _....*454 
Walsenburg Jct., Col., agar Col. Spr. & Orin Cr. District....*74 

BORGO SABC 6 is <i dGEsnn domino 6| Wichita Valley Ry_...........- *52 
Oth.lines,br. ne cp “ee nar. ag Wichita Falls %, Oklahoma Li wile aie 23 
Trackage—Pue Wichita Valley RR... ......-- 61 
(Denver & rte ier ae in, Si Mila 58) Abilene & Northern __.........- 39 
Cheyenne to Denver (on, Pac.) ..107 | Stamford & N. W. Ry___...._-- 82 
TOMER. Skids bAtiie nt ae bee 1,208 Total June 30 1910___.-___- 2,061 





Also owns beneficial half interest in Colorado Midland, operating 338 m., 
and in Trinity & Brazos Valley Ry. See those companies. The mford 
& Northwestern Ry., Stamford, Tex., northwesterly 82% m., was com 
pleted Oct. 1909. Vv. 89, p. 1281. In June 1910 construction was 
= a new joint low-grade line with the Denver & Rio Grande from Pue lo 

Walsenburg, 56 miles, at a cost of probably $5,700,000. V. 90, p. 626. 


” omateeneh chin -—Took over oper. Jan. 11 1899, plan V. 67, p. 
748, of Union Pacific Denver & Gulf and Lae pled ville & Gunnison. 

In Dec. 1908 the Chicago Burlington & Quin uired $23,657,500 com. 
stock Oe e a coutrolli eacp i a dwin Hawley ‘and asso- 
clates. =. 87, 1663, 1604; "685. 

Owns a large Fnajority of the rig + of Fort Worth & Denver City 
Ry.. which see. ae a beneficial Interest tn one-half — of Colorado 
Midiand. V. 70, 739. The voting trust terminated Apri 905. Con- 
trols Denver & tuberurten (Electric) Ry., which owns 2m aioe ——_ 
since July 1 1908, and oPaate 31 miles of Col. & Sou., which has been elec- 
trified, under lease. V. » D. 950; V. 89, p. 934 


DIVIDENDS—% ‘aa. ak "02. °03. "04. "05. 06. "07. "08. '09. 1910. 
GS (4 4 4:4 4 


First preferred___.._- 2 3 3 4 2 
Second preferred_.._. _. dei ha Pghercaieei es 5s a” Pie Ber 4 
Cs ch cin etme ain ih an 2 a 


On common, 2% Dec. 15 1908; Dec. 31. 1909, 2%. 


y. oe Pry M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows: 
For refunding bonds and equipment obligations of system ___-___ $36,850,000 
For betterments and Improvements, including Se Se pgpew 9 at the 
cumulative yearly rate, beginning Jan. 1 1905, of $500 per 
mile of operated and controlled Wnes..._.__.__......._.___. 15.000 ,000 
~ reimbursement of the treasury of the company, &c________ : ,000 
ulsition of additional property Aneta bre proper provi- 
‘or the cost of double-track! eaot,00 of the main lines). 45,650,000 
Faninment bonds of 19°7 mature 000 s-a to April 1 1914: thereafter 
$52,000; V. 84, p. 507. Pullman Co trusts June 30 1910, $151, jee 
The refur nding ceased chamena te Dy a first lien on all the b nds and p 
be all the pence of the cos. owning about 622 miles of eit including “the 
ichita Valley lines and the Trinity & Brazos Valley Ry.; y direst 
tlen, subject to the first mortgage, on about 1,041 miles of a an by 
the Colorado & Southern and on practically ali the stock of subsidiary cos. 
owning 555 miles of road, making 1 i additional miles on which there are 
outstanding $30,679,000 ‘underlying bo total thus covered, 2,219 miles, 
on which the total outstanding funded ety including these bonds and all 





prior ane” averaged $26,568 per mile. V. 80, p. 1971; V. 91, p. 462, 214. 


EARNINGS.—Including Ft. Worth & pee. City and all affiliated lines. 


2 Mos. end, Aug. 31. | Gross Chages.(Net). Bat.,Sur. 
8B16 09 gn sweetening st $2,826, "895 $882, “453 $506,218 $376, 235 
= wept > <epale a bthknen 2,651,867 978.896 437,634 541,262 


EPORT.— rt for 1909-10 at length, eae operations of system, 
includin oe Ft. Worth & Denver City and Col. Spr. & og eat Cr. Det. Ry. 
Denver terurban RR., Colorado RR., ie * ge & Denv 
Wichita Vales lines was in “Chronicle” Oct, 2 
906-10. 1908-09. 1907-08. 
2,042 1,980 








Average WN. os oe ce ecki cS. é 1,93 
Total operating revenues_........-- $16,777,981 $15,080,412 $14,283,133 
Operating expenses___......-..-.--. 10,863,455 10,225,687 9,542,809 
Operating income (over taxes) ----.-- 5,414,333 4 453,683 4,338 ,688 
Total net income_._........-.-.--- $5,651,700 $4,920,385 $4,634,962 
Int. on bonds, et yen a — ns, &c_.. $2, 700,067 $2,721,526 $2,463,058 
Dividend first pref. stock (4%) -_-_-- 340,000 340,000 340,000 
Dividend second pref. ok (4%)... 340,000 340,000 340,000 
Dividend common stock (2%) ------ 620,000 620,000 =... 
Balance, surplus, for year. --.---.-- $1,651,633 $898,859 $1,491,903 
OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P. 


A. D. Parker, Denver, Col.: Sec. and Treas., B. F. James, Denver, Col. 
Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberty St., nt ew 
directors, 1909, V, 88, p. 563; V. 89, p. 1347.—V. 91, p. 214, 333, 


LORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. gece ls 


ks 


springs t mp at e , Col., 46 m.; branch, Cameron to Victor, 5 m.; 
ther brariches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m 
a and ~~ and 2 m purely ‘electric. In Jan. 


1905 Colorado -< 

Southern acquired all the stocic ex< % $900 com. V.80,p. 472, 1111, 1423. 
Stock, all outstanding, com., 00,000; pref., 5%, 0 ln ig $8 00, 000. 
Par of shares, $100 each. Bieuione 5% on preferred, pald Feb. 1907. 
and June 1908. On com., 2% Sept. 1908. Sink. fund can retire first 
mtge. be gam Age at 110 for first 15 vears, then at 107 & for 5 ., then 105 

for next 5 yrs., 102 34 for three years, thereafter at par. V.76,p.345. ~ 
EARNINGS.—12 mos., {1508-08 hie mae pao me $700,220; net, $210,594 
July 1 to June 30. 1908-09_____._- Gross, 764,486; net, 265,07 

Pres., Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740; V. 88. p. 822.) 


COLU 1A_ NEW Y«& B oe ENS -—Columbia to Laurens 
Ems ay : a ohana anon iu 1900; 


S.C.,75 m. Stock, $500,000. Bonds were 
income certificates to amount of 40% of bonds being issued. 
EARNINGS.—2 mos., » {1816 ciaianieicitles ag, aia a Gross, $50,103; net, $12,487 
July 1 to Aug. 31. BUNS. wns cies bev Gross, 42 ‘331: net, 4,844 
Year ending Sune 30 yo gross, be a arn net, LS 653. In 1908-09, 
gross, $279,231; net, $53,860. In1 S. Ere; 3 82, 581; net, $58,925: 
charges, $56, 132; bal., sur., $2, 793. Childs, Columbia, 8. Cc. 


COLUMBUS & SOUTHERN RY. Wyandotte, 0 -, at a connection with 
the Penn. South Bloomingville hay miles. Stock authorized, 
$2,000,000. oe March 1908 by Geo. Wilber. Boston, Mass. For 
year ending June 30 1909, gross, $12,483; fF oe 83, p. 1290.) 


unas * t MENA RR — Owns from Colum O., to Xenia, O., 
55 miles. ted as a division of the Little Mint and a leased for 99 
years from Deo” 1869, in connection with that road, to the tad bem Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. ‘The lease 
anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from aanete, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX atte: SA. —Owns steel bridge 1,940 
teet long over Missouri River, proac: 1 mile, used by railroads 
and street cars as a highway. Stock? ST. 500,000. Mtge. trustee Oye 
Trust Co., Indianapolis, Ind. Pres., Jos Head, Latrobe, Pa.; Sec. aye 
L. Eaton. Sioux City, la.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, Groveton and the White Mountains, 450 miles in all, 
including Someries & Keene, 30 m.; owned oe: 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years ‘at rental of 7% 
per annum on allstock. On Jan. 5 1910 $250,000 stock was sold to develop 
water power. V. 89, p.992;V.90,p.54. In Oct. 1910 $500,000 consol. 4s 
were offered to retire the Boston Concord & Montreal 6s due Jan. 1 1911, 
making $5,500,000 consols outstanding. V. 91, p. 1025.—(V. 91, p. 1025.) 


CONCORD & ae eee RR.—Owns Portsmouth, N. H.. to Man- 
chester, N. H., 40 Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on sheer ‘and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt.. 
to Canada Line, 110 m.: leases 999 vears Massawippi Valley. 37 miles 

Owns nearly all the stock ($350,000) of the Newport & Richford RR. 
Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. en. and RRAtpEsOR its new Ist 30-year 5% 
bonds dated Jan.11911. V. 91, p. 946 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


SROURITING.—_Massawippl stock spestves same dividends as stock of 
lessee and $400,000 of it (not included tn the amount outstanding) !s pled 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as 
$50,000 Massawippi Valley Ry. stock, which were deposited under trust, 
certificates, were purchased Feb. 1 1910 by the Vermont Valley, under its 
option, at par. ety. 57, p. 1040.) 
ny SONNECTICUT. RIVER R RR.—Owns from Springfield, Mass., to Keene 
74m ls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
6 t m., of fwhich 30 doume tracted Controis Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899. i723. 
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine 
annual rental (as amended Oct. 10 1895) being 10% per annum on i 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organizat Ay expenses. pays all taxes, operating ex- 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend Pt Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
d & Peptreat (Conclude 
raat treal cons M for or $5, --\hestatalatngtmge 262) 1890 1,000} See text. 4 J & D/Junei1920 Safe Dep & Tr Co Boston 
iekapence iat 1,150,000 currency......-...-. ---| 97-99 1,000} $1,050 000} 3% &4/J & D une 10% Boston 8S D & Tr Boston 
& Pert 0 200 tabocest guaranteed. -<- 40% mr +00 350005 os Oyu ri10'3 Manchester NH” 
smou ren yrs ..-- ---- ’ uly c 
Passumpsic— Pref stock 6 % rental 99 yrs..c* neol suite 100; 2,500,000 6 F & A Aug ; ee Safe Dep & tule amma 
mo $1,900 ,000 000 gold Rr Det SE Re c* 110} 1893 1,000} 1,900,000 4¢ iA & OJApr do 
aap k guar e div as Conn & Passump STi akee 100 400 ,000 6 F & AlAug toto, 3% do Go 
Newport’ Richford 1st Rr by C & P.c* 21) 1011 iJ 350 ,000 S¢ iJ & dJiJan 11941 do do 
Cognecticut River—Stock 0 authorized) - .-- OS knee 100} 3,233,300} 10 ¢é& dg ay 1910 5%/|Boston, Mass 
Bonds not mortgage for 3 000,00 0 gold...... wan ---| 1893 1,000} 1,000,000 4¢ |M & SjSept 1 1943 do 
om met DEE debackuebedeccesecenunbeons ---| 1901 1,000 290 ,000 3% i & J ia 1 1921 do 
AS Se er ee --| 1903 1,000 969,000 3% iJ & JiJan 11923 do 
(Phila)—“Phita G &ChH ist M fuer by Penn--_r 7| 1883 1,000} 1,000,000 4 M & N/May 11913 Broad St Station Phila 
aw 5 3 7 cold Vailiot M82 000 .......-- 37| 1902 1,000} 1,980,000 3% ¢|M15 & S|Mch 15 1932 do do 
Susq Val $200,000 int guar.-| 1934| 1888 | 100 &c 000 5 M & N/May 1 1918 Nat Bk Gooperst'n NY 
ange, Fi mort ~_ see text) .....-.. Text | 1899 500 &c| 2,280,000 5¢ |A & O/Oct 11949 - Boston, M 
zt & North westera—ist $50,000,000..S; -..| 1909 |........ See text RR Rein Fats RRR et ae settee can a 
er Riv MON“ DROCK. « dncccccccnccuncnccss 2¢) .... 50 800 ,000/101n1910/Semi-an.|July 31 19105 %|Co’s Office, Lebanon Pa 
ota a aekoeeeee at 4% in 1906 (V 82 p 1322)-..--r 26) 1891 100 &c 764,900 4 A & OJ/Apr 11921 do do 
Centr. Common stock -.......-.---- oof sacs 100} 2,500,000] See text | Q—J 25 |Oct 21 1907 134|Checks mailed 
oo Ses 4% non-cumulative--._....---.--- oe | wens 100} 3,000,000/4 in 1909] Quar. |Sept 11910 1 do 
Midland Term first mtge gold sinking fund---.-F.c* 41| 1895 1,000 383 ,000 5¢ |J & DiDec 1 1925 Farmers L & Tr CoN Y 
Cu  Restera— First mortgage $1,000,000 gold. Kic* 43} 1903 1,000 ber yrs 6¢ iM & S/Mch 1 1933 In default 
Northeastern Cuba ist M $1, 000, ,000 g gup& pene = 53] 1905 1,000 1,346,000 5¢ iM & S/Mchi 1955, do do 
Cuba Eastern Terminals first mortgage gu arantee -- | 1905 1,000 4,000 6 F & Al/Feb 11925 do do 
Eastern RR of ag first and refunding bt gold_- osc] SOUe leecauhas 2,859,000 CU Fcnseccen Mch 1 1957 do 
Securities to be Issued by New Co. (Guanta: mo & | Westerin RR.)| under P|tan— 
Common stock 4 $2,750,000 auth lay do ciidiinh digieate an ae po cco] seae Jaesescas cities ids on Sei oko a ca in os RUC hh ai ais ath eee eh aoa vehemm arteenesanmaia eel ingen 
st pf stock (also as to ass) 7% non-cum $2,750,000- Sec] shee funoocuanio 2 613, Si ih ol dl ct ln ta cere ALAA Tain Tk ia dani tts Nees ceel lin tn en:tn dasoi deena ennonet 
2a pf stock (also as to — eo” non-cum $250, 600. - wool ssee juncosscs ET Aah CNET, Or IR EL SRY FSR ea ane 
ist mortgage $600,000 gold__...........-...---- coe] 1000 jou cease 600,000 TH liemeseks iP UE: 5.3, > lesbtnwestsannaeaaes Oiepeanins aie 
Cuba pe yy ‘stock $ a0, SEP eee sbenadarencce Sen] cease GR ES AIRY, SMES af Seni Rg CRS LARP ME = ip A Eh ARIE IRIE, ene 
Preferred stock 6% non-cumulative $10,000,000-__ eee] sate 100} 10,000,000|See text |See text |Augi’10,2% |.-.....-....----..-.- 
Had yy gold $20,000 per mile .--...-. G xc*é&r’* 566; 1902 |1,090 &c/ 11 310.000 5e J & Jiduly 1 1952 meedas™ _ of Can, N a 
ulp M, g, $12, uae oa wiki tingn wey °Nxc* ----| 1910 500 &c| See text (S¢ iM & N/May 11960 
perland Corporation Col teust gold B notes...... ---| 1906 1,000; 15,000,000 5¢@ |J & Dis June i 1912 New York Tr. Co., N. % 
Cee nnsyl hr ae gold guar-_- 57| 1891 1,000}; 1,000,000 S5¢ iM & N/May 1 1921 Guaranty Trust Co, ff 
Erenbertan Coal car tr assum $76,000 yrly..-..-- FBa ---} 1906 1,000 684,000 5 J & D/Dec1910-1918 /|Fidelity Trust Co, B 
































penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. fEtTIL ADELPHIA) « —Owns from Girard Ave. to 
Frankfort Jct., Phila , 6 m.; oe la. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36 m. V. "73, mp0. Stock authorized, $5,800,000; out- 
standing, $3, 613, —_ all fanck by Pyneeytvame RR. © terminating 
road under lease gned to that co. by Phila. & Trenton R nating 
Feb. 18 2862. Dividends 4% yearly (J. & D.).—V. 75, p. Taba 


‘COOPERSTOWN & CHARLOTTE VALLEY RR.—(See sat Del. & 
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19 48 m., guaran- 
wane interest on latter’s $200,000 5% bonds. For year ending June 3 30, 
910° $67,983; net income, $26,146; charges, $14,4 
$11.67 i Stock, $45, 000; acquired July 1903 by Del. & Hud.—(V. 77, 


total, 62 mira RANGE RR.—Calumet, Mich., to Mass City, with branches; 
detracks, 33 m Stock, $4, 244 300, of which 1,639, 200 
by. Soper, Range’ Consotida dated’ ( ) Co. Bonds limited to 
Pe of main line and branches and $15,000 per mile of sidings 
the 32.280, pee ‘ee Mg ey sean re Jan. sess held i in 
the treasury o Range Consoll . 78, p. ‘ Vv 
dend, 10%, paid neve F909 from accumulated surplus ve 


EARNINGS.—12 mos., {1909-10_____- Gross, $747,861; net, 307,952 
July 1 to June 30. 1908-09______ Gross, 766,021; net, 224,067 
- Year ending June 30 1909, y Oth eel net, $224 $224,007. In 1907-08, 


ems. S997 322; net, $204,042: int., $149 $54,192. Pres., 
A. Paine; Sec. an Treas.. Fred. Stanwood, “Boston.—(V. 78.p. 228) 
COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova, 
, on tidewater, through the pope Baw River Valley to Copperas near 
the Chitina River and the Behring La fields, &c. Ofthis, 104 miles 
of track had been opened in June 1910 and a total of 200 mil 
to be in operation by Dec. 1910. yy ee nee to be controlled 

J.P. Morgan & Co. and they Amer. Smel & Re - interests. 
autho » $5,000,000; par of shares, $100. 7 ug. 1909 filed a 
mtge. to secure an sae of $50,000,000 5% 50- bonds. None of the 
bonds outstanding in the hands of the public in — 1910. ml 89, p. 410 
. S. W. Eccles; Vice-Pres., W. P. Hamilton; Treas .s. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 90, Dp. i400) 


CORNWALL & LERANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 A ——— 4.78 m. In 1901 the P Pennsylvania Steel Co. acquired 
$540 ainder mostly owned by Lackawanna Steel Co. 
Divisses °s "os. "06. "97. _ Tat »- "01. "02 to 06. : Ps "09. 1910. 

2 a, aes 5% 6 y'’ly 8 10 

“In 1909-10, $433,590; a. $171,559; pn Se $21,313; 

» $38, S61. div. div. dom. 5380, 000; bal., sur., $74, 311.—(V. 89, p. 224 ) 


CORVALLIS & EASTERN RR.—See page 165. 
“COTTON BELT.”—Common name for St. Louls Southwestern Ry. 


Pm iPPLE CREEK CENTRAL R RY-—Divide, Col., to Cripple Creek and 
» &., 7 Grand, 6 m.; ‘branches and spurs to 
mince, 0 Fag 45 m.; yo ty oa? a be which 47 m. standard ntrols 
diland Terminal R . Florence & Cripple Creek ons Oe Golden ¢ Moy RR., 
Canon Cit & Cripple ‘Creek RR » Colorado Tradi hey &- r Co. 
V. 69, p. 851, 1011, Ly ) 72, an 984; V. 74, Fi, 80; V. fe >. 1542. 
»; 


Reo zation, - 2018; Vv: isa2, Den 
& Southwestern. BaF anew wok na 2 V.7 ‘iio ia 
STOCKS AND BONDS.—Com. any ia pk, am non-cum. 


$2, ref 

stock, $3,000,000; diene gge a $100. Vv. 82, D. 1156; V. 85, p. 1209. 
DIVIDENDS.—On p 3% paid July - 1905; Oct. 25 _, He 
fener: Ji Jan. 1368 One 1907 Os yout (1% Q.-J.): 1908, Sept. 1, 3% 
9 . ending June ba) 1908 ec., 1%; 1909, 4% (1% Q.-M.); 1910, 
March, 9%: June, 1%: 1%. Oncom., Oct. 25 1905, aS in 1906, 
734%, incl. 2% extra; or “6% (Q.-J.); none since to Oct. 19 


REPORT.—Report for year ending June 30 1909 was in V. > p. 1409. 

7 Ss 1) AE ye earnings of roads controlled, $668,255; net income of roads 
, $55,623; total net income of paren nt co. above all expenses, 
$155, Ooo: d! div. on =. -_ 4%) $120, — won surplus June 30 1910, 

cl $172,615 = < vious an. an 7,705. Pres., Henry M. 
Blackmer; V.-P. mple; -» John Gorlow. Office, 
111 Broadway, N. Y YC. 87, p. 1532; V. _ p. 847, 1409.) 

CRYSTAL CITY & UVALDE RR.—Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, co 000.1 April 1910. Incorporated in April 1909. 
Stock authorized, $50,0 In April 1910 applied for permission to issue 
bonds at $15,000 per mile. . 90, p. 447. etails of securities not availa- 
ble July 1910. Pres., J. E. a. 09 V.-P. and Gen. Mgr., A. R. Ponder; 
Sec., Carl F. Groos. Office, Crystal City, Tex.—(V. 90, p. 447.) 


CUBA EASTERN RR.—Owned from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
RR. from Ye ~ to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to wipe BS and Manzanillo. Sold in foreclosure to reorganization 
+ gu Aug. x aod under a Wests and FS gay 6s of haat V. 89, p. 285, 
6. mo & Western was incorporated as success 
Oct. 1909. V. 89, p. 1068 eg se 


Bondholders’ Committee. —Benj. oti Cheney, Chairman; P. Chauncey 
Anderson, 25 Broad St., N. Y., ; New York Trust Co., N. Y., and Old 
Colony Tr. Co., Boston, “epostharies.” V. 86, p. 420, 337, 1409; V. 88,p.294. 


PLAN.—The plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
italization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600, 000 bonds are to 








be offered at 85% with * bonus of 2 each in first o pent, and common stock, 
to provide for floating debt, reo tion expenses, 3 "int. on the 
bonds, improvements rolling stock and work ng capi The Knicker- 
bocker Trust Co. of Y. has underwritten $25 000 bonds on condition 
that at least $200,000 additional are 

The old po bonds are to receive 50 each + ist pref. and common 
stock = B ht ba Eastern debentures 50% in 2d pref. stock. There will 
be left eee tegeury about $136,500 of each -t... of stock. 

i Edgar Van Etten. Office, 66 B’way, N. Y.—(V. 89, p. 1068.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santi de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto to the Bay 
of Nij 31 m.} Ponupo branch, 11 m.; Jatibonico branch,5 & m.; Holguin 
bran Ho branch 32i¢ m.; Bayamo extension, 1 
total, $06 a Ae 75, repaid b 1157, 1347. Govt. loan, $319,599 ; 30 
1910, any balance Govt. sransportation | service to be paid 
Deg.'18 F016 a a Ae ests 1010" Feb, b., 134%; Aug., 2 

Vv. on ug. e ; Aug., ; 
lic. to fee’ " 86, p. 924; "Vv. 88, 451; . 89, D. 763: 
olders on June 27 1910 eullorteed a mortgage to 
secure 5% improvement and ulpment bonds not exceeding $12, 
mile (excluding sidings) owned; in Sept. 1910 $3,300,000 were deposi 
as collateral for loans. Bonds are also issuable Po francs. V. 91, p. 588. 


EARNINGS.—For 2 months ending Aus. & 





Gross. sig core. Balance. 
SONG | ca cuubbcadneuawa ~$440,310 sae fee try 34 $129,589 
pS Ee SC 325,638 100,111 69,992 30,120 


ocean 3 tg year ending June 30 1910 was in V. 91, p. 585, showing 
$2,559,336; net over taxes, $1,107,299, interest on bonds, 
$435. 219; Ho: pret, div. (3%), $300,000; bal., sur., $92,089. In 1908-09, 


$2 ir Wham C. Van Horne; V.-P., Gerald L. Hoyt; Asst. to Prest., 
Gent H. Whigham; Sec. PR gg, bed Cc. Lakin; pre. ——— H. Voorhees. 
Office, 83 Montgo mery St , Jersey City, N. J., Broadway, New York. 
—(V. 90, p. 166 1675; V. 91, p. 38, 685, 5885 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com- 

pany ewe? stock ($10, ,000) of the Clinchfield Coal Corporation 

80, p. 6, 2222, 224), w hich owns 285,000 acres of coal lan: lands in Vir- 

nia, stock ALK, the Carolina Clinchfeld & Ohio Ry. and a block of the Sea- 
Stocks common $28,000 000: O3t, oretes $15,000 000, all paid tn 
mon dD *e . . ° 

July 1906 sold $15,000 000 notes secured by stock of the re Ooratebe Suachneld 

& a Pe. Cline field Coal Corporation and Seaboard Co. (see table above). 

» D. . 


CUMBERLAND & PENNSYLVANIA RR.—Owns from_Cumberiand, 
ted by Sanvotidstion Goal Co. e A a —y endorsement the t 
era 
frst mo mo. 52, p. 390. Stock, $1'500,000: par $100. On Dec. 
523 cars from the Somerset and Fainme 
assuming the car 


trusts t . a . (see 

ble above) and $45,000 additional. which series to May 1909. 

- 85, p. 1401. For year ending June 30 1900. er . $7 Lag gnats 

$952, 653 in 1907-08; net, $195,908, against $42 (015; taxes in -09, 
$30,849.—(V. 85, p. 1401.) 


CUMBERLAND VALLEY RR.—See Pennsylvania RR. 
esi LEBANON & CINCINNATI RR. & TERMINAL CO.—See p.165. 


AYTON & MICHIGAN RR.—Owns Dayton, o.. to Toledo Junc., O., 
ta? a m.; mag yo a ig 0.92 m. Leased May 1 1863 tab ig mainte: 
to Cin. Ham. FS yey June 23 16 70. Rental is mainte- 
nsace of peat Rs agg fat. on ‘on bond yr 8% = Ky - stock an 4% § on 
com. Guaranty on pref. is secured by mtge. of 1871, * put the by gt F 
bo voting power. V. 56, p. 813. Mtee of 1856 ts held alive under a 
1881,C. H. & D. notes of 1908 to retire bonds.—(V. 88, p. 563.) 


DAYTON & UNION RR- —Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton Dodson, 15 miles; ‘total opera 47 miles. 
The Cleve. Cin. Chic. & St Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The » pa28 000 Ab,’ bonds were = off at maturity Dec. 1 
1909 from proceeds of sinking fu und. V. 89, p. Year ending June 30 
1909, $161,793; net, $18,706; other ieanede. $10,203; charges, 
$36, 405; bal., def., $7,496.—(V. 89, Pp. 1347.) 


AYTON UNION RY.—Union depot at Dayton, O. Used by Pitts 
oun Oh Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union “RR. and. Erie RR., under lease chia provides that interest on 
bonds and other expenses be divided between them on train bese. 
$321,000, a com Pres., W. C. Brown, New York; Sec.. W Fak: 
Dayton, O. Office, Cincinnati, Oo.—(V. 73, p. 1312.) 


DELAWARE B.~(oee Maps Pennsylvania RR.)—Shellpot Crossin: 
Del., to Delmar, Md., 95.20 miles; uenese, Senirovae. Md., to Townsen 
Del., a 99 m.; ‘Clayton. Del., to Oxford, Md. m.; Seaford, Del., to 
Cambri dge, Md ; Masseys, Del bog on aes 20.52 m.; 
other branches. 10.98 m.: ‘total, 248.92 miles. V. 67, p. 13 

Leased Philadelphia Baltimore & Washington (which wae 2, pee. 607 
of the stock) = 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, cial stock dividend of 70% ‘oor paid Feb. 28 1910; also a 
special cash dividend of ya [~~ an extra dividend iy &2: 

Divs. prior to lease, 1 uly 06, S% y’ly; '07, 8%; '0 "09, 8 
10, Jan., 4%. In yr. end. Gos. 31 1909, tert $2,932, sgt in 3670, 5 3: 
other inc., $43,501; int., rentals, &c., $223,232; divs. (8%) $238,978; ex- 
traord. exp. fund, "$200,000; bal,, sur., $51,854 -—(V. 90, p. 913, 1554.) 


cl BEAWARE €! & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
are River, 27.02 miles; branch to Trenton, 3.74 m.; 
ped! wae 27 by = S third track, 9.02 m.; ss track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Readin R. Rental, $213,000, pay- 
ing int. and 8% on stock; lease assumed by Sia 4 R. Ry.—( . 81, p. 210.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last pean | Praces Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value % Payable | and Mat Dividends are Payable 
b & ‘erm—First M g red (text) -- 29) 1907 $1,000| NoneSep’10 5 J & D/Junel i922 Cleveland O 
Dayton & Michigan~Com stock (34 % gu cmroneD)| ..- 1871 $0] $2,401,980 3% A & OlOet 1 1910 14¢|Cincinnati 
rred aranteed cad loreed sad tes wad Q- 
First omer? & | endorsed CH&D..-c 142) 1881 1,000; 2,728,000 5 J & dJiJan 11911 JPM & CoN 
inion Ry—First mtce sink fund call at par_F .-| 1899 1,000 450, 4g |J & JiJuly 11949 Farmers L & Tr CoN Y 
8% guaranteed....... eiccagin outa ate ee 25) 5,078,282 8 J & J yh gh 1910 2 2-3|\Checks maliled 
General mortgage gold................--.-- FP c* 113) 1892 1,000 500 ,000 4% eI & IJiJuly 1 ee mee. _ Station Phila 
apc & ke ist M assumed currenc fo 54) 1882 1,000 400 ;000 4 F & AlFeb 1 do 
Dela ware & Bound cat aitenten Phila & ose] ooss 100} 1,800,000 8 Q—F |Aug20 “i910 2% 11 WStatest Trenton. ee 
rst par perth} 31.800 ranteed-_. ...- 34) 1905 1,000; 1,800,000 3% eiF & AjAug 11955 Mech Nat Rk. TrentonN 
tern Ry-—D | E "RR ist M $1,000, 4 ---| 1906 1,000 1,000,000) S5¢ J & JiJuly 1 1956 July 1908 last paid 
SE Ry Eee! ¢ .  f _ GRRE agape: ---| 1907 500 &c 915,000 S5¢ |J & Ji\duly 1 1957 None paid 
ek Hudson— de ttt 11,500 (text) ...-- oss] «ses 100} 42,501 ,000/9 In 1910 Caw Sept of a Office 32 Nassau St N Y 
on Pennsylvania Div $10, 000 ,000) . Vacca ---| 1877 |1,000 &c} 5,000,000 7 & S/Septi do do 
enectady & Duanesburg first mortgage - ssessap tian 14| 1874 100 &c 500 ,000 6g iM & SjSepti 1924 do do 
ewedeok ist M gold guar p &iend ... Us.c*&r 57| 1892 1,000} 1,000,000 4% ¢iM & S/Mch 1 1942 do do 
ist & ref M $50,000 sf red 107 % beg’18.xc* &r* ---| 1908 |1,000 &c} 20,704,000 4g iM & N|May 1 1943 do do 
Debentures $14 eras 00, ¥ conv (see text) - .0% &r ---| 1906 1,000] 13,976,000 4¢ |J15&D yepe 15.1916 do do 
Debentures $2,500 000 ananeety Je ane ---| 1900 10 ,000 700 ,000 4¢ \J & 4J/|1911 to 1914 do do 
eet ooo lien bonds $1 ds $10,000; 000 gs f..._Usm., weer ---| 1907 1,000} 10,000,000 4% e\J & JiJuly 1 1922 do do 
Hudson Gout ¢ Got d ch &iend pest due yearly 01-02 1,000} 1,475,000 4¢ iM & NiMayi itt 18 do do 
e arp en ang ‘ ¢ d 
Bluff Point Land Ta poowenent Co ist Mg gu..-.c*| -...| 1890 1,000 300 ,000 4¢ |J & dJjJan 11940 do do 
Chat Ore & I refunding mort; call 105°. oe, «--| 1902 1,000 1,300 4 Cn J & dJIiJan 11942 do du 
Delaware & ckawanna & Wesk Yé& Conese n° 2 ateaugiay & I.jake leet “ish me a Vg = mA vo ney ey es eley RR vey A; Charl ot Valley 
aware Lachka wanna e<tern—Stoc ’ ocel i= @ vs ° d See - ext |Oct 10, 
Portland mortgages gold_._.......-.-- ---|'80-"86) 100 &c 320,000 6g J & J3/\1980-1936 90 West St New York 
yiend & Viesinia—-Jeac & B— Ist mtge 39) 1860 All 185 ,vuu 3 J & JiJan 1 1932 Broad St Station Phila 
Mpreat cak & F rank ist M to State red since Jan ae E 19| 1874 All Sep oon ; J & J rm 3 1932 od +4 
sa cori esos fh papain Sool abaiilaidses aabiaiakn: iadaiielice ase) ston [ounces d ..-.-.../Overdue io 
a River Ki dve—ist M o's co qu os & i JGPe8 10} 1896 1,000; 1,300,000 4¢ |F & AlAuge 1 1936 Philadelphia Pa 
—Inc ist red per ---| 1909 c 700,000) To 5% |See text.\July 1 1939 People’ 8s Tr Co, Bkin,NY 
v Bgulder & West Ino tat, Ace $36.00 000 perm _.-} 1910 VV See t 5¢ iA & O/Aprii Manh Tr Co;or off. ,Denv 
*Bontine ver Northw & Pac—ist M $22,500,000 g__-Me.c* 210} 1902 1,000} None Sep'’10 4¢ |M & S/Sept 1 1952 New York or Denver 
nag mol runes ist M $5,000,000 cold euar péli | ee 100 &c} See text 6¢ * oe 10 yeare Denver Col 
ist M $3,000,000 g gu red text..Me) ---} -.--. |------- -| 2,025,000 5¢ & JiIJuly 1 1926 New York or Denver 
Toeaeetioe aes tr notes gu Am Loc Co due quar.c} ---.-} 1910 |..--.-.-- 348 ,609 5 Q-F May’'11,Feb’16 | Harvey Fisk & Sons, NY 
Denver & Rio Grande—Stwceck commun (see text)--Tr otal «S06 RR HEIRESS, BES REE pei LS sais ll ROU Ra le i Pe 
Preferred stock 5% non-cumulative $50,000 .000_Tr inal wade 100} 49,779 ,800/5 in 1910)J & J\July1519102}/Office 165 B’way N Y 
First & ref M $150,000,000 gold red text__Baxc*&r*| 2.529) 1 $ & mks/| 32,944,000 & Aj\Aug 1 1955 Bank’ Tr Co, N Y & Ber 





























DELAWARE & EASTERN.—See page 165. 


DE AWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
trom esbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
tine, wich branches, 845 whi inall. V. ee p. 871 

Lines owned— Miles nes leased —* See these cos. Miles 
Lackawanna & Susquehanna. --- = opibeny & a Pe ‘33 
Wawa eR. OF -Pa.............. 7|*Rensselaer & Saratoga. -.------ 92 
Honesdale and other branches_- 25 Ms pag & Lake Placid RR- "30 
Schenectady & Mechanicvilie_... 10|*Union RR-....--....--------- 
Che Val. Sharon & Albany... 21{*F RR. (trackage) -_...-.- 35 
New York & Canada.--._... ..-.-. 160 FOC Mann « ddiedcccscacsnees 50 
Schenectady & Duanesburg_---.- 14 ao 
PS Rea aap ae 57| Total operated Jan. 1 1910...845 





*Cooperstown & Charlotte Vallev 4 

leases Utica Clinton & BI mton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec 
treal & Southern 


Mon Ry. +» Which extends from St. Lambert 
Montreal, through = Pierreville, and from Novan Junction to St. 
Roberts Jun the aforesaid line, a total of 144 miles; an oateneian 


ction on 

from Pierreville to "St. Philomene, 48 m., wa: completed in June 1909. 

The line will be oneety continued to Levis, sepnecting with the Rite 
Bridge at emg og eae a total distance of 50 or 52 m. V. 81, 1610; 

V. 83, p. 379; V i. p08 8,623. On May 23 1908 the New York ry Canada 
Be. gee merged. at in Suly 1908 the Cherry Valley Sharon & Albany RR 

eb. 1905 a — _ in the stock of the Schenectady Ry.. 116 fo 

was purchased 2. p 687. Owns $12,499,400 of the $12.500.909 
stock of the United Tract. Co. of Albany, which in 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84, p. 51. 


HISTORY, &c.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co.. whose 
tock Is nme ROR tine controls coal lands having In 1998 an estimated tonnage 


of minab’ of 423,265,353, and in June 1909 eee pe hase the 
entire present and future-coal output of D.&H. V.8 913; V. 88, p.1499. 


~+ 4 alee BE 87. tow 7 to '96. "97 to ’00. 01t0'06. ‘07. to "10. 
1886____- % 7 yearly. 5Syearly. 7 yearly. 9 yearly. 
Dividends in 1910 ae at 9%, payable quarterly. V. 90, p. 54. 


STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired by sinking 
fund; none since. The stockholders ‘voted May 10 1910 to permit the 
fund to be used to pay cost of additional coal reserves or for other 
capital purposes. V.90, p. 1044. Compare V. 68, p. 926, 1180. 
Stockhoiders May ¥ 1905 authorized increase of $5. V0U ,000 stuck for con- 
version, at option of holders, to April 1 1916, of $10,900,000 Albany & Susq 
3%% bonds, dated April 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata'to D. & H. stockholders te 
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest 
In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be entitled to the gt of this refunding, increasing the yearly rental 
paid. V. SY: 721; V. 83, p. ser V. 80, p. 1174, 1362, 2343; V. 88. 
1499; 89, p. 1088" 1141; V. 90, P 91 To Oct. 1910 $3,555, 006 
nds had been exchanged for bY ‘& H. stock 
Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for be of an issue of $14,000,000 of 4% 10-year debenture> 
dated June 15 1906, which was subscribed by stockholders at par. The 
deberitures are exchangeable for stock at the rate of $500 stock may $1,004 
debs. btn. June 15 1907 and 1912, inc. V. 81, p. 1848; V. 82, p. 687. 
The equipt. lien 4%s of 1907 ($10. 000,000 igeue) have an anseal sinkiny 
fund of $650,000 to purchase bonds of the issue, other securities or add'- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 10%2 
On. Mav 12 1908 the stockholders authorized a first and refunding mort 
for $50,000,000, bearing not over 4% int. and running 35 years, and 
ject to redemption as an entirety only at 107 % on any tnt. day, beginnt og 
May 11918. One per cent of the amount of o— oor is to be pal 
to the trustee June 1 annually from 1909 to 1942 


to purchase 
bonds or for improvements and extensions. 


Of the issue. $65 500,000 will be 


reserved to retire the outstanding first mortgage bonds; $20, 704 .000 have 
been issued to discharge a rear maturing during 1908 or for 





construction work in progre Vv. a YE. 1409, 1589; V. 87, p. 96. 

480, 1419, 1604; V. 89, p. B47, “1541; Y: 0, - 54, 167. 

#@ EARNINGS.—8 mos., {1910______Gross, $13,135,928: net, $5,145,803 
Jan. 1 to Aug 31. TRO bn atc o < Gross, 12,546,283: net, 4,781,194 

REPORT.—For 1909, in V. 88, p. 911. 

Year end. Dec. 31— 1909. 1908. 1907. 
Anthracite coal carried (tons)_._._- 7,602 877 9,165,689 10,025,312 
Gross earnings of railroads____.___- $18,525,859 $18,500,731 $20,165,440 
ee CORO gs os encke ee ctuéee 8,067,380 7,689,010 8,471,011 
Coal department (net)____._._._ _- 507,875 1,145,418 1,173,206 
I 5 Be 1,816,744 1,504,675 1.564.301 

een One Mone 1... Ski kc $10,391,999 $10,339,104 $11,208,518 
Miscellaneous rentals............-. $2,076,266 $1,897,628 $2,353,528 
Int., taxes and miscellaneous_.._._. 3,120, 893 3,187,018 2,389,816 
Dividends on stock, 9% _....._ ___- 3,825,090 3,816,000 3,816,000 





OrOUGe, CUTOIUR og. cc ae ces $1,369,750 438 ,458 


$15,832,415; net, $507,875. 


OFFICERS.—Pres., 
hans: V.P.. Chas. A. 


In 1908, $23,847,116; net, $i, 145, 418. 


. F. Loree; Gaiman Exec. Comm., R. M. oy 
‘Gaamente: 2d V.- C. S. Sims: 3d V.-P 


illlams; Treas., C. A. Wane: Sec., F. M. Olyphant, Comptroller, W. H. 


Davies, 32 Nassau St., N. 


Managers— Robert M ad phant, Chauncey M. Depew, John Jacot. 

Astor. L. F. Loree, Witttam S Ondyke. J reegere Maxwell, Cornelius <oo 

derbilt. R. Suydam Grant, George I. Wilber, ©. A. Peabody Robert S 

Lovett. ae A. Linen and Robert C. Pruyn.—(V. 90, p. 1044, 
p.7 


$1, $2,650,173 
The earnings of the coal department in 1909 were $16, 340, 290; expenses, 


DELAW A w _ 5 
etes sndta: Mee Teeee Mokeeee sn creer Be has ne ee et 


410 m., with branches to anthracite on, &c., 547 m.. viz.: (*see this co.) 
L owned— M tles. 





ines tles.| Lines Leased (Conci.)— 
N. J. State line to N. Y. line.__..114/ Greene RR __________.---.-. 8 
Branch to Northumberland... .-. 80| *Oswego & Syracuse._.....-..-.- 35 
EE 6 ceed ehinininenae a 1} *Utica Chenan: & Susquehanna 97 
Erie & Cente’ New York._.... 18} *Valley RR. of New York..-..--. 11 
Syracuse & Baldwinsville | Pe controlled and oper.— 
Bangor & Po EE ae 8 | *Syracuse Binghamton & N. Y.. 81 
ey &N  . ee UN FEES dk nein itadoeenp er 31 
nes leased—( each co.) Lackawanna & Montrose RR.-- 11 
emorris & Essex and leased brchs.176 | -—— 
*N. Y. Lackawanna & Western.214 Total operated Jan. 1910..-..- 957 
*Cayuga & Susquehanna... _--_ 34) 

Cut-off between Slateford, Pa.. and or Morris, N. J. under con- 
struction, under charter of Lack. RR..of N. J., to be completed by end of 
1911, will shorten line 11% miles. V. 86, p. 543; Vv. 90, 38 new 
Bergen Hill tunnel, % mile, was opened for traffic Feb. 1909. 

HISTORY, &c.—Original company chartered > 132, resent title as- 
sumed in 1853. In 1903 perches’, onate Se t oe ken Ferry Co. 

In June 1909 the D.L. & W with $6, 


800,000 authorized stock to act as seting 
Pennsylvania, the railroad stockholders 
its stock pro rata to ~~ ons of ba she th Ppoldings ngs. See extra divi- 
dend below. V. 89, . 557. Quarterly oS of 2%% on 
the coal com rapt s ath oy were pen in in Jan. 1910. > ke 

In Dec. 1909 sold $1,850,000 Lehigh Valley RR. Sees, Vv: 0, Dp. 54, 557. 

STOCK .—Stock was in July 1909 authorized to be increased from $26 

200,000 to $30,277, a to — 15% stock dividend ($3,930,000) and 


t for the ‘the company's coal in 
permitted to subscribe for 


for merger of two subsi llary V. 89, p. 41, 348. 
ate a apes. "$6 10°03. 1904. 1905. "06. 07. 08. "09. 1910. 
Since 1881 .._% 7 yearly. *17 a hate T. *20 220 *70 To Oct..10 


*The quarterly div end was in 1% to 2%% in —t 1905: 
an extra 10% was pali in Dec. 1904 to 1900 inclusive. [n Jul 
spectal cash dividend of 50% was paid, one-half being applicable, desired, 
to subscription of stock of new D. L. & W. Coal . selling agency; also 
15% stock dividend paid Aug. 2 1909. V. 89, p. 41. 224. 
EARNINGS.—12 mos., 4908. 10. Snes, $36,095,987; net, $16,713,218 
July 1 to June 30. 1998-09_-Gross, 33,553,435; net, 15,075,722 
ANNUAL REPORT.—Annual meeting is held on Be eng! preceding 
last Friday in February. The Report for 1909 was in V. 90, p. 557. Com- 
arisons with 1907 are inaccurate, owing to changes in method of account- 
ng. The following includes all lines except Syracuse Binghamton & N. Y., 
Sussex RR. and Lackawanna & Montrose RR. in 1909, and in earlier years 
the Bangor & Portland. 











Year ending Dec. 31— 1909. 1908. 1907. 
Passenger earnings............---. $6,825,430 $6,449,032 $6,757,596 
el ee oe 25,858,081 24,408,710 26,597,224 
peg” et ae rah Sadia Ss, ahs iadeeh icone 2,131,500 2,040,753 3,909,653 

i ee oid wi ees $34,815,011 $32,898,495 $37,264,473 
Net after I ar ne ait hin a il $15,039,686 $13,249,939 $14,375,034 
Coal department (net)_._......-.-- *4,628,771 4,166,793 *4,224,921 
Other miscellaneous income-.--.--.-- 3,845,038 1,513,458 940,234 

ec RO eye $23,513,595 $18,930,191 $19,540, 189 
Interest and rentals_..........--... $5,163 ane $5,160,140 $5 "309,958 
Rentals, advances, &c.......-.-..-- 271,5 291, ‘323 20,816 
Renewals and betterments ere ee 2,099, "454 2,781, "603 3,820,088 
Peres -(l@ent 5. cacacduiian 22,817,216 2'620,000 2,620,000 
Extra dividend (10%)-_-..--.....-.-- 23,014,370 2,620,000 Ss 620,000 

Balance, surplus, after dividends__$10,147,609 $5,457,125 $4,849,327 


* Earnings of = coal dept. in 1909 (7 mos.) , $35,665,865; oxpenees. $31,- 
037,094; net, $4,628,771; 1908 (year), $41,487,555; expenses, $37,320 0,762; 
net, $4, 166, 793; 1907 ( ear), earnings, $42, 184, 935; net, $4,224, 921. 

z Also 50% extra cash dividend paid July 20'1909 and 15% stock divi- 
dend Aug. 2 1909, from profit and toss 

OFFICERS.—Pres., W. H. Trucedele: Sec. and Treas., A. D. Chambers. 

BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Higgins. 
nents. \ C Tavior J. Rovers Maxwell. Geo. fF Baker, Wm. Rockefeller, 
Geo. Baker Jr., James Stillman, M. Taylor Pyne, Harris C. Fahnestock, 
aR ‘Work, John D. Rockefeller Jr., illiam Fahnestock. ffice, 90 
West St., New York.—(V. 90, p. 54, 557, 559, 697; V. 91, p. 154, 716.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled i by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25). and so by Penn. RR. See V. 50. p. 498. 
In year end. Dec. 31 1909 4 $327,003; operating def., $2,992; int., 
taxes, &c., $52,588; bal., def. for year, $55,580—but this doesjnot include 
interest on floating debt. (of $880,249 Dec. 31 1909). 


DELAWARE | a RR. & BRIDGE CO.—Frankford Jct., 
Pensauken, 6 and branches, 9.52 miles. 

Capital stock isi. 300,000) Its all ‘owned by the Pennsylvania RR., which 
Zuarantees bonds, principal and interest, by endorsement. Dividends; 
Dec 19°) to June 196, Incl., 4% Fn gy (2 J. &D.): Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909, June 26, 2%; Dec., 4%; 1910, June, 2%. ‘Sink: fund; 
1%: bonds cannot be called. Guaranty. V. 63, p. 1062, 1159; V. 89,p.1596. 


N BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
we a tles. 6 epee ae fh gg + FA Dec. 1 1901, by the Mo. 
Kans. & ‘Tex. under a 10-yr $60,000. In Nov. 1905 
mission was yo ‘to register $325. 5006 6 30-year ‘gold bonds; none outstan ing 
July 1907. e 381; Pres., Ed. D. Steger; C., 
John W. Russell. vane 77, D. “iss: vy 81, p. 1610.) 


Pa., to 





1296, 


DENVER LARAMIE & 
from Denver, Col., 


NO THEWESTERN RR .—Projected to extend 


to coal fields in Car Wyo., 220 miles, and thence 
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———_—— — — 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend 7 Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
ver & Rio Grande— (Conci 
Ot o cons hyn me for $42, 00-000 1,667| 1886 | $500 &c/$33,922,000 4¢ |J & JiJan 11936 National Park Bank, NY 
mortgage... .......... gold..Us.c*&r/|1,667| 1886 1,000; 6,382,000 4% eI & JiJan 1 1936 do do 
m dd... ecenee 6 (5 000 per tulle) gUs.ct&r| 1,667) 1888 500; 8,335,000 5¢ J & D\Junel 1928 do do 
Rio Grande South mortgage guarant wee 180} 1890 1,000} «2,277,000 4¢ J & JiJuly 1 1940 Maitland, Coppell, N Y¥ 
Rio Grande Function first mostenge. ye Lima we 62) 1889 1,00 2,000 ,000 5¢ J & D/|Dec 1 1939 do do 
.Rlo Grande Western ist M gold ¢ 28d) --Ce.ce 435| 1889 |1,000 &c| 15,190,000 4¢ J & dJiJuly 11939 Guaranty Trust Co, N Y 
Pirst cons m mtge redeem at par (see text) g-..G.c*| 669] 1899 /1,000 &c| 14, ,000 4¢ |\A & OJjApr 1 tec do do 
Otah Central ist M yy BS (V 68 p 724) gold -.-..-. 36| 1898 1,000 390,000 4¢ |\A & OjJan 11917 do do 
AJtah Fuel Co ist M $2,000,000 redeem at 110. oot be 1,000 667 ,000 5¢ \M & S§S/Mch 1 1931 do do 
‘Rigesant V: ey § Coal ist M's fredeem at 115 _-. onal Sars 1,000; 1,019 ‘000 5g WJ & JiJuly 1 1928 do do 
E pause arte M1 376-000 a thai 6 1 1903 1,000 375,000 4% ¢iM & N|May’11-May’l3 |Blair & Co, N York 
‘Equipment bon es A go ue seml-an dian ’ a g a ay’ air io, New Yor 
van do Series B. red 101 g $75,000 dues a ---| 1907 1,000} 1,050,000 5¢ M«& § Monti. -Sep °17 do do 
‘es Moines & Fort Dodge—Oommon Pi Rdiocscces ce-| eons tt occa eee hice lopoagesanescpatecéhe «ai 
tock 1%, pone og yee bSnth beoncosens eo-| ence 100 763 ,500|See text August Aug 21909 5%/|25 Broad Street N Y 
Fist mor mortgage €0 o Soar n & interest---.Ce.c* &r 138| 1905 1,000; 3,072,000 4g id J\Jan 1 1935 Central Trust Co N Y 
Blt mise $1.00 00 rt geld gy ty -Ta| ..-| 1906 1,000 600 ,000 SLA. @. OLA... 1GGR [ecw cc ccnacncocccsasctin 
a 
s Union—First M for $800,000 gold--Ce.c* 5) 1887 1,000 621,000 5¢ iM & NINov 11917 Central Trust Co N Y 
rand Haven e! Milw—First equip M guar-.c* 189| 1878 1,000} 2,000,000 6 A & O/|Nov 141918 New York and London 
Cor rtgage guaranteed .._...........-.-- c* = 1878 200 &c| 3,200,000 6 A & O/|Nov 15 1918 do do 
t t Hillsdale &S ‘W—Stock 4% rental LS &MS osne 100} 1,350,000 4a J & dJijJuly 51910 2% /|Farmers’ L & TrCoN Y 
t Grand mames & Western—See Pere Marquett/e RR. 

t & Mackinac— Pref stock $1,000,000 auth----- a ee 100 950,000/5 In 1910\J & J\July 11910 2% | K Moliers 2 New fou 
“First lien” 31. ane 000 gold..............--. Gc*; All | 1895 1,000} 1,050,000 4¢ |J & DiJune1 1995 J P Morgan & Go 8 Y 
“Mortgage bond »* $1,750,000 g red at par--... *) All | 1895 1,000} 1,250,000 4¢ 3 & D/iJune1 1995 do 

Betroit Toledo & Ironton —Com stock (V. 80, 50) dig sows ee oa. Cet GR La os ignase een aeeewe 
First pref 4% non-cum (pref as to assets) $7, K00, 000 inut onee SN as, Bae ee): ed te een eooaee 
Second pepteerse 5% 3 non-cumulative $5,000,000_..; =.) ..-. BE: OOM acinlianuiieitnebausened .  lowbeaceccoadseethbohaba 
Receivers’ certificates. ................-.......- [Oe Le conspan 735,000 RAY Bowe thon: yaaa IS RR ONeta ae indore since ee 

do Oia ae RPO 22s RAS PIER wee 2 2 POR lownwnais 188,000 Oo Ee a eee 
General lien & division ist_M $4,255,000 gold--N.c*) Ali 1905 1,000} 4,253,000 4¢ J & D/Dec 11955 Dec ’09 coupon cashed 
Detroit ees South Division mtge--Ce 263 had 1,000 . ,000 é g¢ |\M & S/Mch 1 1941 Sept 1910 coupon paid 
Consolidated mortgage $22,500 ,000 gold iw bas K.c®| Text | 1905 1,000; 2,776,400 4% e\F & Al/Aug 1 1980 Aug °07 coup last paid ~ 
Notes for Ann Arbor redeem 102 4 ¥ yearly.-... Usm ~--| 1905. 1,000; 5,500,000 5 J & D/Dec 1 1908 Dec '07 coup last paid 
_Detrel trust notes g¢ (V 82 p 99) $207,000 yriy--Ta ---| 1905 1,000; 1,656,000 4% eI & D/To June 1915 Dec °'07 coup last d 

trolt Sov shern car trusts due $40,000 yearly--.- iat seoe 1,000 80,000 4% ei\A & O/}ToOct11912 /|Merc Trust & Dep Co Bal 
~ wor which $1,677.000 In treasury: there are also '$2.233).900 niot enara/nteed 




















to Bolse, Idaho: total. 750 miles, of which 56 miles, from Denver to Gree- 
ley, Col., were opened May 15 1910, and 12 m. west of Greeley were under 
construction in Oct. 1910. 

Stock authorized, $30,000,000; par, $100. Bonds authorized, $22,500,- 
000, at $30,000 per mile; $560, 000 outstanding Oct. 1910; sinking fund, 
pm ,000 April 1 ig By each interest ~~ thereafter, V. 90, p. 1238. 

pet in 1910 of D & N. W. Ry. 90. p. 502. 

Charles S. Johnson, Denver; Vice res. and Gen. Man., William 
Yb Sec., Zeph Charles Felt; Treas., W. E. Skinner.—(V. 89, p. 593, 
Gaz: Vv. 90, P. "502, 1238.) 


DENVER BOULDER, & WESTERN RR.—Boulder ‘a wae, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 5 miles. Reaches 
Dears Union Depot t from B Sones over Colo. & Sou. (ehird-rail) Vv. —_ 
oi Successor to Col. N. W., foreclosed March 29 1909. V. 88, 

4. Stock, $300,000, all yt par $100. Of the bonds ($800,000 au 
issue), $100,000 are reserved for extensions, improvements, &c.' They are 
ps gg eg = up to 5% if earned, payable Sept. 1 beginning 1910; 3% 

Pp 
On rer year Bs. June 30 1910, gross, $132,801, against $115,761 in 1908- 
09; net income, 334.0 034, against $27,035; charges and taxes, $6,192; im- 
provements, $700; bal., sur., $27,141. Div. on incomes, 3% ($21,000), 
dogg t. 1 1910. i and Treas., W. B. Hayes; Sec., C. Williams. 
uider, Colo.—(V. 89, p. 41, “903.) 

DENVER NORTHWESTERN & PACIFIC R Y.—To extend from Denver to 
Salt Lake, about nee. along a line about 100 m. south of the Union Pac. 
and 125 m. merry of the Denver & Rio Grande. In 1905 110 miles, a ed 
oa Springs. ee opened. roy 101 m., Sulphur S 

to Steamboat Springs (364 m. from Salt e City), was comp eted 
1908. See V. 75, p. 289; V. 78, p. 1108; ae 80, Pp. 1362: V. 86, p. 167, 

STOCK, BONDS AND NOTES.—Auth. Stock, $20,000,000, of which 
10,000,000 pref. 5% non-cum.., all to be issued for construction, togetae 
‘with $20,000,000 of the $22, Wey ,000 4% bonds V. 75, p. 1147; V.79, 5 1, 


tstan Se pref. 
my ote wie é bonds, $8,000,000 are Ceposited as collateral 


$4,000, 

(which is eating? the road), — May 1 1909, redeemable at 101, and 
prin. ond int., by Pres - H. Moffat; interest payable quar- 
y ¢ -F.); P Central Tr. Go., N. Y., trustee; denominations $5,000, $10,- 
000, $2 ;,000 and $50,000 each. V. 88, p. 1127, 1061. The bonds of the 
Continental Tunnel Co., to construct a tunnel 6 niles in length through the 
-Continental Range, 50 miles west of Denver ~* 000,000 auth. issue), will, 
if issued, be guaranteed, prin. andint. V. 85, .1143. Of the locomotive 
wee Ty notes, $16, 10 mature ay 1 igi aad $17,500 quarterly from 

Aug. 1911 to Feb. 1916. V. 91, 45. 

N. W. TERMINAL RY pat? 2 “woe Terminal Ry. at Denver 
‘for 999 years, guaranteeing bonds prin & int. Bonds are redeemable 
sfrom July 1 1911 to July 1 1916-8 at 105 and int.; thereafter at 102 }4;see 
bond offering in 1910, V. 90, p. 503. 

EARNINGS.—For 12 mos. ending June 31) oe30. gross. » $973,873, 

661, 531 in 1908-09; net, $209,493, $94, David H. Mof- 
-» Thos. Keely: Sec., F. B. Meson AV. “91, D. 945.) 


‘DENVER & nro GRANDE RR.— (See Map.) —ROAD.—Mlileage: 
+Road owned and operated....2,528| Of the preceding: 
‘Rio Gr. Jc. RR &c. (leased)... 70/|Stan 


‘Total June 30 1910__....-.-.- 2,598 |2d track 
‘Rio ee yo & fo en te RR., Lumberton Station, yee gy m. south- 
operated on basis of 25% of gross earn Vv. 07. 

In June 1910 construction was begun on anew oint line write the Colorado 
& Southern from a: to Walsenburg, 56 miles, at a cost of probably 
$5,700,000. V. 90, p. 626. 

HISTORY.—Reorganization of a ratlway company of same pega = 
oom July 121886. On 7 31 1908 the Rilo Grande Western w 





. 226 . 3 285. Grande Bg mn is AN ae § oy, ares 6 
Sid epost o Midland, and ite bo bonds guaranteed cal. Pare 2 
Sontrotied 3 les interested erally Conds 


thern. 70, p. 739. The Rio Grande , SAA, is pon Bn 
The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, ther with the Rocketeller interest, it 
is understood, constituting a co! derable majority of the entire stock. 
V. 72, p. an, 580, 1238; V. 73, p. 506. 
penver & Rio ‘Grande owns two-thirds of the stock and has given a 
Lake Clty t to the Western pectic Ry. gay see) completed from 


t Lake pA yey Francisco in 1910 $1. oés: V. 83, p. 568. 
Sait hake iat ge Sara tea ae & RR a es 4 
Biol yg 4 8 R. G d Western Pacific, which guar- 
-antee its $1, first mortgage 30-year 5% bonds. V. 88, p. 232. 


STOCK po egy in 1910 $4,000,000 pref. stock was sold at par for im- 
provements, equip., &o.,raising amount outstanding to $49,779,800. 
DIVS. since ’91) °92. °93. °94. ’95. °96. °97 '98. "99. 00. '01 to July’10 
on preferred,% -§ 0 2 002 22K4 4 5 yearly 
BONDS.—Consols of 1886 for $6,900,000 originally reserved for xian 
-sion to Ogden were available for capital requirements, of which part issued 
Vues B- SOT. See abstract of mortgage in Sante B- 328: 
The improvement mortgage abstract by 4 in “ cle”, V. 47, p. 229. 
Abstract Seay aa G. W. ist mort. pee ¥: 49, p. 237, and statement to 
N. Y. Stock . V. 50, p. 73; also >; Ds ea reat 1st 5s 
of 1931; see anpitea on to list, Vv. 78, 185 ‘ini 1178, 1548, 
vine (ile GW. firm consol 4s‘ of de, ee application’ to lige tm tun 
- "8 s AA i of co une . 
The refunding m dated July 1 1908 covers the consolidated 
perties ae seeure an e of 3150, 000,000 bonds, of which $90,- 
Son eon will be reserved to retire underlying bonds and the — $60. - 
000,000 will be available for other purposes. The bonds are redeema 
198 to ang dt? = boss $5, a "000 an a: Pe Aug. 1900 35-000, oe ot the 
bankers having an option of $1,060,000 additional. ©. 87, p. 1419. In addi- 
etion to a lien on “the D. & R. G., the bonds are securea by wo-thirds ($50,- 











000,000) of the stock ¢ the wert Pacific and all the $25,000,000 2d M. 
nds on the latter. . 86, 1224, 1284, 1529; V. 87, p. 226, 285, 544, 
741, 1419; V. 88, p. 100; 230, P04. 504, 822; V. 89, P. 348, 593; V. 90, p. 848. 


Layer eee — ivy 1 to Aug. 31, 2 months: 
2 Months 


oo Gro Net. Oth. Inc. Charges. Bal.,Sur. 
| SAS $4, 250, “ia? $1,406,337 $149,264 $947, 88 $608,113 
fo Fe a ae 4,037,190 1,378,150 139,541 821,475 696,216 


ANNUAL REPORT.—Report for 1909-10 In V. 91, p. 515, 523, includ- 
ing the Rio Grande Western. See p. 493. 
1909-10. 1908-09. 1907-08. 











Average miles operated_........--.- 2,541 . a 
Total operating revenue.........-.- $23,563,437 $20,876,571 $20,386,431 
I i a a Bins ents en tk tv ow tote 7,779,467 6,467,535 7,503,979 
RE ah le twwien ominisesin mae ie 823,515 762,823 750,471 
Operating Income...........---.. $6,955,952 $5,704,712 $6,753,508 
Other in (i ne mntawenede 2,690,714 1,379,417 554,296 
Total net income. .......... ---.- $9,646,667 $7,084,129 $7,307,804 
Interest on bonds._..........--.--. $4,606, 1867 $3,301,051 $3, > 928 
Rental of road, yards, terminals, &c. 273,476 223,246 7,303 
Hire of equi alae tin te 605,312 502,884 430° 737 
Div. on preferred stock (5%)--...-.-.. 2,488,990 2,288,990  2,288:070 
_ 8S" theese eet 120,000 120,000 120, 
Appropriations for betterments..... $-..... 156,360 231,393 
Appropriations for new equipment.. -.--.-.. 8 Bee ee 
Tr. erred to deferred income- ~~... . me See, ee ee ee 
ce inital en dbeih tinines ee tana $9,247,490 $6,797,415 $6,411,431 
Pc. 6k cdnmienriadiqedanenwnhsn $399,177 $286,714 Bh gp ar 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. Schlacks; Treas., J. W. Gilluly; Sec. and “Compt.; 
he Little. Office, 165 B’ way New York. 

rectors—George J. Gould Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. H. Galet ef and Arthur Coppell, New York: Charles 
H. Schiacks, San Francisco; Joel F. Vaile, Denver, Col.—(V. 91, p. 515, 


DES MOINES 4 & ort DODGE RR.—(See Map Minneapolis & St. 
Louts.)—Owns Des — 4 Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, T: dge, 6.07'm.;and Spencer to Ruth 
12.45 1 m.; total, 156.14 m. In 1904 vy Re & St. Louls acquired $2,530,- 
000 of the outstanding $4,283,100 com. stoc and guarantees the $3,072,000 
first re. 4% gold bonds issued to retire all the outstanding bonds ,which ma- 

1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. i 1905: all income over charges, improvements, &c., to ey to 
lessor. V.79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. . Stock 
ome - shares equally with common after 7% on each, 

Second M. bonds, 31,000, 000 auth., see V. 82, p. n 4322. 

onvenaeee 1°93. °94. "95. "96 to "98. °99 to ’03. 04 to 09. °10. 
On preferred ....%J 2 4 4 6 y'rly. 7 y’rly. 5 y’rily. 0 

Report for year ending Dec. 31 1909 In V. 91, showed 
earnings, $572,499; net, $162,457; amg & ae 175, Bsor denett, $13,123. 

Pres.. Edwin Hawley; Vice-Pres., F. H. Davis; Sec.; 
W. S. Crandell.—(V. 88, p. 1436, i6i6: y. 30. Dp. 1675; V. 91, Dp. 34, 38.) 

Ss MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
mF track and bre ches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 2. acres of land in Des Moines. See statement to N. Y. 


Ww Hane LY. et P. hy. Chic, Bud & Quincy RK, St Pour & 
estern, Cc. iw. . P. Ry., c. ‘ «s St. 
aa gg RR. and Minneapolis & St. Louis RR. 

expenses and fixed charges paid —— by > gga on W ooage 
3. took auth., $2,000,000; out., $400,000 Bic $100. ear 1908-09, 
gross, $268,408; net inc., $106,344; bond int., $35,550.—(V. es p. 337.) 


re BO GRAND Jiaves & MILWAUKEE RY.—(See Map Grand 

)—Owns Detroit to Grand pore, Mich., 189 miles. A re- 

a of ae 1878 The : | eee and interest .) the bonds are 

aranteed by the Grand Trunk sees Stock. $1,500,000; par, $50. 

1 estate bonds or mortgages, $226,000. oe June 36 1909 sundry out- 
ding accts., $2,764,517. Grand Trunk of Canada owns entire stock. 

EARNINGS.—12 mos., oe se--c= Gross, $2. 041,402: net, $485,427 

July 1 to June 30. _ 699,402; net, 386,722 

bb 4 ending ao - pp 1909, gy 699 Gar Be, $386, 612; other income, 

$7, charges, $ ., def., $110,035.—(V. 91, p. 870.) 


'; ALE & eas fhe R.—Owns Ypsilanti, 

DETROIT. HILLSDAL AL , 65m ty July 1 1881 to the 
Lake ‘hess & Mich. Southern hy. a. ree ‘sor Veun year—4% on stock. 

DETROIT MACKINAC & MARQUETTE RY. —SEE MISC. COS. 

KINA Y.—Owns from Ba city. Mich., to Cheboy- 
per ert 6 RO ING ASG 31 m.: Prescott Branch, 12 mi Lincoln 
eg pi ag Rpg el ag 
oo es (open ec. 
ei m:! one 364 In 1908-09 forest products furnished 82.01% 0 nporary) 
In 190 2 Henry K. McHarg and associates acquired contro 
BONDS.—"*Mort pends” for $500,000 were nse ‘tor betterments 
&c., at not over $50,000 per year. “2 LY . 629. In addition to the 
amounts shown above as outstanding. $4 “first Hen’ and $400,000 
ortgage’”’ bonds were on June 30 1910 held in the treasury. 

BA apt ag capital mons is $3,000,000, of which $2,000,000 common 

d $1,000,000 5% non-cu preferred See V. 74, p. 629. Div. on pref., 
215% July 1 1903; since to > ie 1910, 5% yearly. 

LATEST BARNINGS ie - ib ate iin dnl Gross, $213,615; net, $68,338 
2 mos. ANINGS.—“Repor 601; net, 
1eAENIN ple art fo 
bonds, $92,000; 


6 

‘or year ending June 30 30 1909 was in V. 89, p. 1219. 
1,244; net income after tax $295,330; int. on 
31 iv vidend (5%), $47, 500: bal. $155,830. 


sur., 
1908-09, yross, $1, Re 74: net, $283,459.—(V. ‘89, D. 1068, 1219.) 
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48 RAILWAY STOCKS AND BONDS. (VoL. LXXXXI. 
_ — =—=3 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
10 te M $3 aay 000 & 1. ed 48} 1903 $1,000) $2,288,000 4 J & JiJan 11953 Mercantile Trust of N Y 
t & Tol sh L Sow Sentai G00 yoate...-- Beg Posi 100| '140,000| 6° |A & O|Oct 1910 3% |143 Liberty St New york 
we cits ne Sent ¥ lines Ist M 4. “Weotar 218) 1895 1,000} 5,425,000 ‘ g iF & AjAug 11951 Office 115 ower & Y 
owa Falls & oud City ist M Iowa Falls to SiouxCy 184} 1869 500 &c| 2,800,000 A & O/|Oct 11917 do ti) 
er & Dak C and Omaha Div &c first -_ e 328) °88-00 |..-----.-. 8,930 ,000 Itnots Clentral bo|nds or 1) side therefor 
th 1 ¢ Iron aengue- Fire mortgage-. ---- Mo.c&r| 210) 1887 [1,000 &c| 6,732,000 A & O|Oct 119 Office Empire Bldg N Y 
d M currency redeem at 105 $5,000 ,000_ te. 7 210} 1896 (1,000 &c text 8 J & jJiJan 1 196 do do 
Duluth Missabe & Northern— First mortgage £0 65| 1892 |..----.-- 1,174,000 Se: Si. Oe CRM BAOER 1 knadéepesdumedebokse 
irst consol mtge $3, eT ~ ee call at aa 130/ 1893 1,00 3, 6g |J & J\Jan 11923 Central Trust Co N Y 
Soustel @ morte: gold sf, red 105........-.-- 215) 1906 1,000; 9,075,000 6¢ iJ & JiJan 11941 Company’s office Y 
Depart Ne eine) H & On gen ere oo 130) 1885 000} 1,077,000 6 A & OjApr 1 1925 44 = Street ate York 

auth aS. Shore & Atlantle ist M geld 0.08 587| 1887 1,000} 3,816,000 5¢ J & JidJan 1 1937 

First consol mtge gold interest guar----Ce.c*&r 587) 1890 1,000} 15,107,000 4¢ iF & A/Aug 1 1990 New York or Loedoe 
Income certs ($3,000,000 held by Can Pac July °10) woe) BORE. 7 wesoas ,000 ,000 ae oe ea Dec 31 1912 Montreal, Quebec 
a rasta guar by Can Pac (aue BIT 600 pearl es ipe? pincdin 68:800 3% ; ad 13 To = SOF Chi m 

lo ar by Can Pac (due yearly) -- ode 2 |«onecese ° ‘o June F 
do " » > af C0 chien ewetweunnes ---| 1909. |........ 160,000 4% iM & S/Mch 1 1914 Detroit, Mich 

Dul Win Win A ns immete  o -°  pwactcch 6.148333; 4 |¢ & Sigdue1i039 — |London or ‘Toronte 

ay Pace ist M de stock guar by ---| 1909 |........ ’ . une ndon or Toron 
ul Ht L&win ist M$2, et 000 g red 105 beg’11 "ieee ---| 1906 1,000; 2,000, S Se: ae “ae Jan 11916 Chase NatBk,NY; ot Chic 
Dun All V & Pitts—ist M $5,000 ee ons] 1910 |-sc.sece 2,900, BH lad enwcs RRR Gj SACRO Sane TSR 
Durham & Pa Car—l1st M 9s) 000 gold red 105. MeBe 3°; 1905 1,000 300 ,000 52 |J & JiJuly 11935 Merchants’ Trust Co Balt 
— ho uthern—1ist M $1,000,000 auth gold. _F 61| 1906 ’ ° 4¢ SF & JiJan 1 1946 Farmers L & T Co, N Y 
nhion Station— First M $75, 000 g_-..S.c*&r ~--| 1905 {1,000 &c 54,000 5¢ iM & N|May 1 1955 Standard Trust Co N Y 

Bets County RR—Scee Central New England Ry- 

{Mahanoy Me seoek- - . sn... --+----- won] oo-- 50 497 ,750 5 J &D 15\June1519102%|Reading Term Phila Pa 
ot Pennsyl vania—Stock 6% guar 999 yrs Phila & R oO] s.-- 50} 1,948,300 6 J & J\July18 1910 3% do do 
oon mtge gold guar ee. by P & 2; Pid ae 36; 1888 1,000 495 ,000 4¢ \M & S/Mch 1 1958 do do 
st eamesase ner inia 17 ia— uthern Ry 

East Tenn & W o Car—ist M 81 p 1723) GuP c* 34; 1905 1,000 500 ,000 5¢ iM & NINov 1 1935 Guar Tr & S DCo Phila 
tern Ry of A mtned hy Great Northern 
EI Paso & Northeast—N M Ry &C coltr gred105__N 165; 1897 1,000; 3,000 000 S5¢ |A & O/}Oct 11947 Trust Co of America N Y 

M RY & Coal M gold. . ........... --.<-s0-- Ta ---| 1901 1,000; 2,000,000 5¢ |A & O/Oct 11951 do do 
«hed & Sac Mt first mtge $900,000 gold guar-...N 31| 1898 1,900 372, 5¢ iA & OjApr 11928 do do 
Et Paso & Rock Isl first M $2, 500,000 gold_..Ta.c* 128; 1901 1,000; 2,500,000 5¢ |J & JiJan 11951 do do 
Dewan Ry & Coal coll trust gold guar p & |_-Ta.c* 133; 1901 1,000; 3,000,000 5¢ |J & Jituly 1 1951 do do 

so Union Pass Depot—1st M ¢ $240,000 sf -Ta ---| 1905 1,000 240,000 5¢ J & JiJan ’, ga 1935 do do 
Bey Jolie iet & Eastern—ist M ($10.000 000) 2. Cex,.c* 181; 1891 1,000; 10.000,000 S@¢ iM & NiMay1 71 Broadway New York 
zab’ tht'n Ter Co—ist M$150,000 red105 begA is ‘es Or 2006 linccduas text 6¢ |A & O/Apr i ipso OF AR SLED ot 

ira & Lake Ont—Sodus Bay & So—ist M g-- 34) 1884 1,000 500 ,000 Se ijt & J July 1 1924 Nat Bank of Comm N Y 





























DETROIT TOLEDO & _ BONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via Lim: , 389 m., including 45 m. of trackage; branches, 
ba gs to Sedalia. O.. 31 m.: Jackson to Cornelia, 19 m.. and Lisman 
Jet. to Dean, O.,.3 m.; total, 441 m.; coal mine tracks, sidings, &c., 139 m. 
Also-owns control of Ann Arbor RR.. which see. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION.—Successor, per plan V. tw p. 650, of Det. South. 
foreclosed, subject to Ohio South. mtge. 80, p. 2344, 1856. 
n Hiecetrershep. aes Feb. 1908 Geo. K. Lowell, Seat" Ss. Warren and Thomas 
Rhodes were appointed receivers. the interest on the consol. 4 4s due 
Feo. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 11909. The Sept. 1909 and March 1910 coupons 
on Ohio. Southern division bonds were paid March 1 1910. V. 89, p. 593; 
V. 90, p. 559. On Feb. 25 1908 $300,000 receivers’ certfs. were authorized 
ba a lien ee to the Ohio So. division and divisional and gen. lien 4s; 
$923, , int. 6%. were outstanding Sept. 28 1910. V. 86, p. 546, 602. 
in’ Jan. 1910 $588,000 first lien receivers’ ctfs. were auth. xe of which 
$400,000 rank ahead of all mtges. and $188, rr ahead of the general lien 
but after the Ohio So. Div. mtge. V. 90, p. 

a, Jan. 1910 ge ge first lien receivers’ Se “were auth. V. 90, p. 167. 

Committee ys hio So. Div. 4s.—James N. Wallace, Chairman; F. E. 

wie, » 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary. 

Vv. 89, p - 1279, 1 1541; V. 90, D p. 559. 

Committee for Gen . Lien & Div. Pes Cite T. Bannard, Chairman; Wm. R. 
Britton, Sec., 30 Broad St., N. Y.; tf Y. Trust Co., de posita In Jan. 
1910 over 85% had been deposited. V. 89. p. 1482, 1596, A687: 90,p. 167. 
Lee pes i, 1 “reg were cashed be behalf of the consol. mtge. interests. 

- 90,.p. ° 

Committee for Con. Mige. 4 %s and All Other Securities and Claims.—John 
Alvin Young, Chairman; Howard C. Dickinson, Sec.; Windsor Trust Co., 
N. Be depositary. V. 91, p. 396, 518. 

nother Committee jor Consol. 4 %s.—A committee (Alvin W. Krech, 
Qiernne: Charles H. Jones, 20 Broad St., Sec.; Equitable Trust Co., N. Y.. 
depositary) also requested deposits of consol. 4 ys. V. 91, p. 463, 518. 

Collateral Trust gg teen iby ge —Joseph Ramsey Jr., Chairman, 
Walter L. Worrall, York Trust Co., de epositary. 

In Feb. 1910 about $0 300. 000 p “the $5,500,000 outstanding notes iaaamn 
owned or controlled by the committee, and it was arranged with ig 
Hollins syndicate committee representing —— t ob 000 notes, to 

exchange the committee's interest in the geet & I. consols for the 


syndicate’s interest in the Ann Arbor pref. and stock. See 
in V. pA D. og Vv. . fe 337, 420, P7860, 346, 302, 1589; V. 87, p 166, 
ec Ban 90, 447, 626. 

awake. of i905 (85, 500,000 Issue) are secured by $3.001.000 


Ann po ae preferred and $ 
& I.consols. In Sept. 1910 the lower Court held valid the issuance of the 
%. 000,000 consols. The collateral for the notes is to be sold on Nov. 25 
1910. V. 91, p. 1025; V. 80, p. 2457, 2620: V. 81, p. _ V. 91, p. 518, 
870 Loans and bills payabie June 30 1910, $035. ag 5 
Stockholders’ Commitiee.—Willard V. King, Evans R. Dick and E. L. 
Oppenheim tholders" Commi Co., FREE Saag —plae™ v 8&6, p. 794. 
tttee.—A =e er J. Hemphill, Chairman: Edgar 
GC. Hebbard, Sec. ( Guaranty Tr. Co.. N. Y., depos.). V.86.p 1409, 1529. 
The int.on thes1, 656,000 4%% at. trust notes of 1907 a eg default, 
the equipnient was surrendered: but tthe obligation remains. V. 89, p. 1410. 
ae: —12 mos.,{1909-10_____ Gross, $1. 607,031; bey $113,061 
ce to June 30. 1908-09_____ 1,525,126; net, 245,205 
REPORT .—For Ps ending June 30 1909 in V.'89 »D. 1217. 
ntire _—— (including Ann Arbor) 


,000 common stock and $5.000,000 Der TFT, 


Year— om. et(aft.Taz.) Oth.Ine. eductions. 
1908-00______ $3, 233, “607” $557,406 $139,964 Bias ose def rite 166 
1007-08_____- 3. 506,048 413,165 395,956 1,328,838 def. 519.716 
1 09 $1,525 P56 ibe 936 8.476 $890 689 def 

as eer ene CF ’ . ’ 7 e. -$685,257 
1907-08_..._- ’ »266 42,405 836 915,343 def. 575,101 
includes yearly $275,000 interest collateral trust notes 





n 
issued we Ann rstock. See V. 83, p. Le sag 
and Casper Niles; Office, 


zg Zimmerman; Sec. 
Detroit. onl 91, p. 396, 463, 518, 589, 870, Py 


DETROIT & TOLE SH L oF ae 
burbs of) Detroit, EDO ~te ORE Ji, Ry sidings Lg Fe we 
edo Ry. & Term. Co., ery a .. total track, 101 ¢ Fy Vv. 78, Dp. 2598. 
he Grand Trunk Western ‘Ry. and the Toledo St. Louls & Western R 
own the entire $1,428,000 stock and jointly guarantee the a ae ae 
av be ange Sed endorsement. See — rm of ip op RSF p. 653. 
earnings prior to June in fiscal year 
8-09 6% in 1909 (after June 30), 2%. V. 87, p. 1 
EARNINGS.—2 mos., {1910 .._...--_ Gross, $115,526; net, 47,820 
July 1 to Aug. 31. {3838 i ain anh aeakia Gross, 135 1216: net. 4 653 
rted to 


Int..Com. Commission (against 19,405 in 1908-09 In 1907-08, > 
Sc at ae be, 5 aa 
4 vs. ’ r4 fe *s fe 

. P. Shonts. ~(V. 87, Pp. 1237.) on 
DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716. 

Sep pein & SIOUX CITY RR.—See page 165. 

U ULP TH & IRC & ARON RANGE RR.—Owns Duluth to Ely, Minn., 11 *? 
er, 1.40 — Allen Jct. to 35.31 Lm. icicinley 
FY veleth, oi ke m.; wae do to Drummond, 15.02 m.; bepacien ane 


51 e "su . -. 
m.; deus Sd Ya en Teepe Duluth, 0.80 m.; total, 202.27 sales. 


5 auth... si 310,04 out. $3,000,000, ‘ederal 

Steel Co. eee yy 2,000,000. Ret ° 

mtge. tae so. - B, 1287) First mtge. bonds auth., - 

ae eile for construction an 000 for val ment. Dividends since 

1904: year. os, 1906, 40%: 1907, 80%; + 80%; 1909, 145%; in 
E NG 5. —2) mos.,{1910..._.. Gross, $2,455,535: » $1,725, 

pate i to Aug. 31. 1000_____. Gross, 2 '760, 162: —_ “Sdeereo 








Year ending June 30 1910, gross, $9,530,101; net, $6,046,648; other in- 
come, $92,774; charges, depreciation, &c., $1, 700, 771; balance, surplus 
$4, 438, 651.—(V. 79, p. 2085 ) 

DULUTH MISSA “4 & NORTHERN 1 RY —Owns from Duluth to Moun- 
tain Iron, Minn.,77. Alborn northwesterly to Buckeye 
Mine, 53 m.: o ah mentee ane A ad 162.47 miles; to Union 
Mian Duluth, 2 m.; — 295.43 m. Also branch Duluth to pommes 4 





—- 84 oe © June 1910. Entire $4,112,500 e: Meg 
ake Super 11 9 Mines and so by U.S. Steel Corp 038. 
of 1 , bonds are Lechecd to taene ho caies 
we tional aL Ae. aay "be issued at not over $30,000 per mile ton 
ditional s main track and eee. 000 for second, third and fourth main 


d for not over 75 ul t and improvements. 
oPind of 2% dy of outstanding bon ds (incl . beads ins. £) reties 
y lot at 3 88, p. 8 


eee vidente paid fiscal years ending June 30: 1904, 150%; 1906, 110%; 
1908, 110%; 1909, 145%; 1910, 240%. 


EARNINGS.—2 "aes £17 ne, MEF Gross, $4,035,832; net, $3,136,869 
July 1 to Aug. 31. 3000... .- cee Gross, 3,932,922; net, 3,058,304 


For year ending June 30 1910, gross, $13,966,426; net, $9,781,615; ether 
income, $386,410; int., taxes, &c., $1,672,601; bal., sur., $8,495,424. In 
1908-09, gross, $10,022,565; net, $6,279,906.—(V. 90, p. 236, 1362.) 


DUL. RAINY LAKE & WINNIPEG RY.—See Dul. Winnipeg & Pac. Ry. 


DULUTH UTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. M , 415 miles; “‘Soo” Junction to St. Ignace, 43 miles; other, 
133 miles; total, 606 miles, including 21 miles of p> que 


ee ee ae » $10,000,000: 
par, both $100. Pref. stock is 6% non-cum. Can. . July 1910 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 in comes 
.107.000 consols. 


and $15 

BON pagel hte mortgage, V. 45, p. 274. 

The first consolidated m of 1890 has interest at 4% guaranteed 

Can. Pac., which July 1 1 7910 O held the entire outstanding pa By ($15,107,- 

) in its treasury as security for its 4% debenture stock: consols for $4.- 
893,000 are reserved for prior , and additional amounts may issued 
at $20. 000 1 per mile of new lines. Car trust 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1910 ae ae interest advances, 
$5,865,515; unguaranteed car trusts. $236 
LATEST EARNINGS.— —{18h0 Saeki ood ‘Grom, $648,462; net, $248,111 
2 mos., July 1 to Aug. 31. 9 Gross, 593,674: net, 192,540 

after charges, $62,349; against $15, 040 in 1909, 


Surplus 
REPORT.—Report for | adn ante June * 1910 in V. 91, sex 788. 
the tonnage 19x ; ished 49%, lumber, &C., 19 
ear— Oper. Ly Other inc. rges. Bal..Def. 
tf) Say ye $3.372.600 $815,572 $61 .382 $1,228,610 $351,715 
1908-09___....._.-. 2,785,587 544,086 46,209 891.742 201,447 


Pres., W. F. Fitch, Marquette, Mich.—(V. 91, p. 397, 788.) 


DULUTH Witter as ee PACIFIC Y.—Owns entire $2,000,000 steck 
of Duluth Rainy Lak ee Ry., nia, Minn., north to the Cana- 
di I Sernatio alls, 98 miles, ving that road access to 
Duluth and Two Harbors at the et oR es, and will build from 


have y been secured. V. 87, p. 1605, 
1664; V. 88, p. 563, 623, 882, er Cap. stk. auth., $6,000,000; par, $100. 
Securities.—The first m mtge. 4% deb. Stock of 1910 18 guar.. p- RE 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, $4,623,33 
(£950,000) has been sold, $1 1,525,000 was issu ed to to retire existing securities, 
$2,000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg 
at ‘maturity Jan. 1 1916 and A remaining se Set sg -* to_be available 


further extensions, &c. On ent of the 4 W. bonds.in 1916 
property will be transferred to the com “ad that the deb. stock will 
become a first on 173 mn Sh the D. . & W. stock in the mean 


petae vemos th the trustees, the National 7 Trust Co. of Toronto and 
British Empire Trust Co. V. 90, p. 1490; V. ASN 154. 
The nia & yore s Lake Co., which formerly owned the D. R. L. & 
w., gf ip. Tet the interest on the latter’s bonds. V. os, p- 558, 613, 1848; 
v.8 751; V. se ee a V. 85, . ere V. 89, p. 127 

EA RNIN Rainy & Win. for we Wing Dec, 31 1909, 
gross, Saat o2e: net over taxes, $143. s79 -—vV. 90, p. 1 


Hadeon River RR. for Bot yee 3 1873, reat cxowh 
bonds 1 yearly dividend on $1,300, ° $1,179,- 
275 owned by aa et Uk 909. the Lake Shore & Mich 


y 4 

Southern as "gent for the lessee since Oct. 1 1901. Bonds, $5,000,000 

50-7 3 14s ey be July 1 one © yg RN J ( 2 
guaran n. an 

1490, 848; V. 91, p. Sab ny 90 90, p. 1490; V. 91, D. 336.) 


to. Bongal on, & & SOUTH CARO! INA yh N. C., south 30 miles 


00,000; par, $100. Bonds, 
oy es <9 June 30 i910, er 902.3 72; net, after taxes. 
ea 5: “aetna on bo: 


=. a ,000; 28 $17,275. Pres., Ermest 
illiams, Lynchburg, Va.— 90, p. ry hy 


DURHAM & 2 PH REaNS RR.—East Durham to Dunn, N.C., 59 miles. 
ge =p en miles; total, 61 Bi Stock authorized, 
$1. 000-000: ou mi 500.000: par, $100. Bonds, see table above. 


“cal. year 1909, $205,109. For 
1008, ‘gross, gross, $251 ; net, ier.see: other 00° | pts, +876; Oo 


Suding ee Ik Tite hha. Otis Damee tO. 


N CO.—Owns station at puree 
Ry. Nort pats ty rx Southern. which each own bond 7 
7. 0 


a oe b zcoversl lings suffice 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For + &¢., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
& Facet Ta veaml common 5% rental NC| 73}4/ ---- $50} $500,000 5 M & N'|Nov 1910 Broad St Station Phila 
rental besos years Northern Cent; 7334/ ---- 50 500,000 7 J & dJiJuly 1910 do do 
M ext 3038 Rrencanersenonne guibatgnaesndos 73%| 1860 1,000 963,000 4 J & JiJan 1 1950 do do 
Pi $ saad oe 3 7% rental 000 yrs Penn Go| “83 id *80 2,000'000 7 [Wom lscope 1010 1 Uni “Prust Co New York 
& Pittsbur 7% rental 9 yrs Penn o<-- ,000, Sept 10° % on od 
MtBpecial cusrantecd teed betterment stock $2,500 hy 83) ----. 50 5-430 +750 7 SM Sept 10°10 1% do do 
mtge (now first) $4, my oe ld guar-- 83} 1890 1,000} 4,258,000 8% eI & JiJuly 11940 do do 
Erie Rai d—Common stock $15 ‘000 auth... con] sees 100 i PE i cuiurtviscesas taakadwnes Kno: Dekgnodune supimens 
pref stock 4% non-cum ‘fedecm’ at par...- eo] ---- 100 See text |Semi-ann|Apr 1907 2% jJ P Morgan & Co N ¥ 
First Bret 5 ory RR Soe Seen, Sete SS Se eve) eove 100 a7 ‘892 :400| See text |Semi-ann Ape 1907 2% do do 
— s Assumed—Roa onsolida 
& Erie ist M Pierm to Dun ext 1897 gold._c* 447| 1847 1,000} 2,482,000 4¢ |M & N/May 1 1947 do do 
nd mortgage (extended in 1879) d....c*} 447) 1849 1,000 »149,000 S5¢ |M & S/Sept 11919 do do 
Third mortgage (extended in 1883) go es al c* 447| 1853 000; 4,617,000 4% ¢iM & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880 Id....c* 475) 1857 1,000} 2,926,000 5¢ A & O/Oct 11920 do do 
Fifth mo rtgage (extended in 1888) gold------ c*} 475) 1858 | 500 &c 709 ,500 4¢ |J & DjJune1 1928 do do 
Erie Ry ist uff Br Hornellisv to Attica gold--c* 60/ 1861 200 &c 182,400 4¢ WJ & JiJuly 11931 do do 
First consol — > $30,000 ‘rsa gold $ or £.-F.c*c 526) 1870 1,000} 16,891,000 7g |M & S/jSept 1 1920 do do 
N Y LE & West first cons mtge gold-.-...-...---. c*| 526) 1878 3,699,500 7@¢ Mé& §s tii do do 
Buffalo N Y & Erie ist M (Dar 2 ts aeee)- 2S 140} 1876 1,000; 2,380.000 7 J & D/Junel1 1916 do do 
Buff & S W ist M g ext 1908 red 105 g.._-._--- 67| 1877 50 1 4 ,000 Se J & JiJuly 11918 do do 
Newburg & hs ist M gold sateeted a 1880-2. ce 12] 1868 1,000 0,000 5¢ iJ & JiJan 11929 do do 
Bonds rp ate Controlled by wl aad of En |tire (*)| ora 7 ority rs of |Capital Sitock, or |by (c) Lease 
B Go RR ist Ruth Jct to ens 10] 1881 1,00 200,000 6 A & OjApr 11911 50 Church St, New York 
Ch & Erie tst M g (Marion O to Ham’d Ind) -- Bee 250} 1890 1,000; 12, 500 :000 52 |M & N/May 1 1982 do du 
Chicago & Atlantic Terminal first mortgage g--Ce ---| 1888 1,000 300,000 5¢ |J & JiJuly 11918 do do 
eGoshen & Deck’t’n 1st & 2d M’s ($60,000 are 2d) - «=o 68-69 j........ 246 500 6 I a as line 
cMont & Erle ist & 2d M’s ($40,500 are 2ds)-_----- oon} 66-67 }.....--- Q 5 Various {1926-1927 50 Church St, New York 
Jefferson ist & 2d M’s ext In °87 & '89(H’daleBr --¢ 8| 67-69 500 &c 300,000/435 & 6\J & JiJuly 1 1927-29 |tidelity Trust Co Phila 
ist M Carbond to S depot g ext in 09 red 105FP.c* 37| 1889 1,000; 2,800,000 5¢ |A & O/Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now ist M) (see text) ...c* ---| 1885 1,000} 7,500,000 6g A & O/jOct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold...N 52) 1896 100 &c} 1,471,600 5¢ iM & NiMay 1 1946 do do 
bNew Jersey & New York ist M ext in 1910 -.__- c* 34/ 1880 500 &c 400 ,000 5 M & N|May 1 1940 do do 
eae mt 2% 200,000 (red 105 after 5 } yrs) gold ---| 1892 500 &c 629 ,500 5 J & dJjJan 1 1933 do do 
NY Ls RR ist M “lawful money’ ey ee ---| 1882 1,000} 1,100,000 6 cur|M & N/|May 1 1922 do do 
NYL Ee Ww D & 1 Co ist M (V 56 p 82)-_-.-_--F.c* ---| 1883 1,000} 3,396,000 6 J & JiJuly 11913 do do 
N Y Pa va Ohio prior lien mtge gold $ or £--..F.c* 422| 1880 500 &c} 8, 000 4% eM & §S Meh 1 1935 do do 
7 Leased lines—sce separate statements for Clievelanjd & M/ahoning |Valley RR |and Sharjon Ry 
cN Y Susquehanna & a a New Jersiey—T |loga R|R— ejach compan|y 
C—Erie Rallroad Yomp y, Bonds 
Second M on Buff & gold ext 1908 ____G.xc* 67) 1895 1.000) 1.000,000 5e¢ J & IJI'July 11918 50 Church St, New York 





EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Booker Jct. to Booker, 2.36 = : oper- 
Shade eee _ 10 m., ane "Ro cky RR., 4.93 m.; ‘total, 46.06 m 

5, p. "A coal road opened in 1874. Stock, $815,589 ar 
$50), ot which Ses7. 189 Is Ags non-cum. pref. First mtge. 4s ($500,000) 
extended in 1908 to Jan. 1 1958. Second mtge. 4% income bonds, $466,- 
705, due Jan. vo" given in 1908 for back interest from 1885. Car 
Year 1909-10, gross, $237,621; 


trusts, $42,000; 6%, payable J.-D. 
net, $119, 3x1; p D income, $4, ote: interest on bonds, &c., $22,520; 
, surplus, $101,728. R.S. Siebert, Orbisonia, Pa. Office. 


406 Lafayette Building, Philadelphia. —(V. 77, p. 145.) 


‘EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
Lr ye Dec. 1 aon for 999 years to Little Schuylkill Nav. RR. & Coal Co. 

at 5% on stock, and lease assigned to Phila ing Ry. Of the stock 
$280,000 was deposited by Reading Co. ender its general mortgage. 


EAST PENNSYLVANIA RR -—Owns Reeding. Pa., to Allentown, Pa., 
35.38 miles; 2d track, 2 ; all track, 87.50 miles. Leased for 999 years 
from May 1 1869 to ho. Phila, & Reading RR. at a rental of 6% 4 —— 
on the stock and interest on the come Lease assumed in 189 the 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by d- 
ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John- 
son he to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
Tron & Coal Co. Stock, $501, 900. Dividends, 4% paid in 71908-09; In 
1909-10,8%. For year ending June 30 1910, gross, $222,787; ost $106, 379: 
other income, $5,893; -, 4am &c., $34,194; divs. (8%), $ 39.396: bal., 
sur., $38,683. Pres., . Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUC on ony —Ruiverton to Webbville, 
common, $1,697,800; preferred, $1,779,500; par, $100. 
par: le and car trusts June 30 1908, $51.008. 

99; net after taxes, $421.—(V. 90, Pp. 1362.) 

EL PASO. & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, —. 165 miles, to the Salado coal fields; 
controls 8, operates > Paso & Rock Island Ry., Carrizosa to Me 

rdo & Sacramento Mtn. Ry., Alamagordo, N. to 
lawson Ry., Liberty, N. M., to Dawson, 133 m.; total: "457 
oe fom from’ New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$3.5 500,000 5% guaranteed 50-year bonds. It has close re pereemens 

th Chic. Rock I Island & Pacific for 999 years. V. 71, 1219 

withe Dawson Railway & Coal Co., stock $3,000,000, has found $3, 000,000 
collateral trust bonds, which are guaranteed. principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
one of the Dawson Fuel Co. ($1,000,000 — 

5,000 acres of coa mineral and timber lan 

Canon Fuel Co V. 73, p. 900; V. 74, p. ener: ¢ Dp. 1604. 1536. 


STOCK .—Stock, $12,000,000, all of one ciass. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each) , the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no ‘ponds issued), and all the stock ($2,500,000) and all the bonds ($1, 3500. - 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776. 

The bonds of the Alamagordo & Sacramento Mtn. R: , of the El Paso & 
Rock Ioana and those of the Dawson Ry. & Coal - are guaranteed. 


EARNINGS.—2 mos., {1830 Gross, $1,187,023; net, $477,945 
July 1 to Aug. 31. 1909 Gross, 1,189,083; net, 493,548 


REPORT.—For year ending June 30 1910, of entire E) Paso & South- 
western system (901 miles), gross, $7,437,660; net after taxes ($255,600), 
$2,769,943. N. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DSrOT Ow oe ie t at El Paso, Tex., 
which was completed about Nov. 1 Paso Northeastern, 
El Paso Southwestern, Galveston aM ey & oP A otente (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for ma! aintenance and all charges. Stock. $240,000. owned 
equally by the six roads named. Of the bonds (see table above) 4 $12,000 
mature Jan. 1 yearl ning 1916. V. 78, p. 104; V. 81, p. 104 Pres., 
Cc. W. Kouns; . Martin; Treas., U.S. Stewart. —(V. ss D. 1496. j 

ELGIN JOLIET & EASTERN Y.—Owns from Wauk 
Mich via Spaulding and Joliet, to Porter, Ind., 129 and 
branches Normantown to Aurora, 9.65 miles— Walker to South Wilmington, 
Tll.—33.30 miles; Hammond to Whiting, ony &c., 16.39 my? Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to S hearson, Ind., 2.64 m.; total 
main line owned, 198.49 miles; spurs to coal mines, &c., 30. 52 miles; ‘track- 
age, 268.29 miles; 2d track, 30.74 m.; side and yard tracks oy 116.86 

- ‘total track operated, 644.190 miles. Also leases Chic. . & East. for 


By.. 38 Stock, 
° penae. Bills 
Year 1907-08, gross, $50,- 


the latter oe about 
bet cing 80 Id in 1905 to the 


60 ears from June 1 1909 and ‘eg, the U. S. Steel ws pak nat its 
$9, 000 4%% beads, i. V. 89, p. 1410. Owned by F 
Co. and so by U. Bical Corp 1S ae mter, 
STOCK.— a Ap as increased from $6,000,000 in June 1 
par, $100. iv., 4% yearly (in Dec.) In 1899 to 1909. 090; 
EARNINGS.—2 mes.»{ i818 Pe om Gross, $1,485,817; net, sass, 168 
July 1 to Aug. 31 S0G0~.. Su 55 Gross, 1,067,848; {net mon ag 
oeto * $0°9823 325 Pag a3. 731 $74 456° $5. 008. 33 
antes eat * 1 423, 356 
. Pres., A. F. Banks —V. 89, DP. 1410, : 8 


INAL RR.—Under construction May 1910 
from Westport Delaware & Hudson to Elizabethtown, 8 m. 
Stock, $80,000" wae $100. Bonds ($150,000 auth.) are subject to call at 
105 on and after April 1915. V. 90, p. 1362. Pres., G. W. Jenkins 
Elizabethtown, N. Y.—(V. 90, p. 1362.) 


ELMIRA & LAKE QNTARIO RR.—Owns from Canandaigua, N. Be to 
Chemung Jct., Sodus Point to Stanley, 34 m.; other, 2— total, 00 m. 
Leased at cost ot operating to the Northern Central, which owns all the 
$1,500,000 stock. may be terminated on pr —_ notice. 


ELIZABETHTOWN | = 


Cal. Year— Gross. Net Balance. 
| _ Ese a a $1,128,053 $34,712 $185: "Se" def.,$150,114 
DRG ws ienhinw lca tctians 1,055,139 66,897 191,030 def. 124,133 


ELMIRA 4 & 7a tAmSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, Leased to the North. Cent. Ry. for 999 years 
from May 1 veese “rhe ane. on the com. stock are 5% and on the pref. 7% 
less taxes, making div. on com. 4.54% and on pref. iy pe ode The $963, 

ist 6s due Jan. 1 1910 were extended to Jan. 1 1050 a V. 89. p. 1667. 
wee 1909, gross, $1,758,798; net, $391,761; pao BY, 7s 49.380. —(V. 89, 
Pp 


ENID OCHILTREE & WESTERN RR.—Owns from Dalhart, Tex., east 
35 miles. Completed March 1910 part of 113 miles peer from Ochiitree, 
Tex., to Dalhart. Stock auth., $500, res Stockholders were on Feb 
1910 to auth. a mtge. to secure 30-year 6% bonds at not seueue $15, 000 

rm. V. 90, p. 447. Pres., Geo. M. Peary; Treas., W. B. Slaughter.— 


V. 90, p. 447.) 
ERIE & PITTSBU *E tte New Castle, Pa., to Girard, Pa 
3.41 m.; trackage to Erie, 16.74 m.: total 


79.56 miles; branch h to rte doc doc 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at AJ 


on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Iinstall- 
ments required by the gen. mtge., the E. & P. to pnd its 3 44% debentures 


at par for such advances and at maturity of the 


mtge. bonds to ex 
change new mtge. bonds therefor. Debentures an. 1 1910 $234,843. 


STOCK .—tThe special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% divi ends.’ Dividends on old stock 
are subject to a 4-mill tax on assessed val., on special betterment, tax-free. 


EARNINGS.—The profit to the lessees in 1906 was $475,744; in 1907, 
on 366; in 1908, $90,476; 1909, $231,443.—-(V. 84, p. 749.) 
trunk- 


IE RAILROAD.—(See Ma - adjoining yg 
ms... rom Jersey City, neem City, to oO Chi , Ill., 998 m., and 
branches, 1,397 m.; total, 2.391 m.: pe. track, 895 tn: ‘3d and 4th tracks 
55 miles; total, all ‘tracks, 3,321 


Lines owned in fee— Miles. Leased lines— M 
Piermont, N. Y., to Dunkirk... 447}Avon Gen. & Mt. Morris... *13 
Buffalo to Jamestown, N. Y.. 67} Montgomery Bic on sncin ets abcionih *10 
Buffalo to Corning, N. Y..-...-. 40| Northern RR. of N. J...-..-- *26 
Other —— sida ta Ua Saiki elinsiae'e> 144|Goshen & Deckertown--_--_.-.-.. *12 

Stock all (a) or nearly all (b) owned. | Rochester & Genessee Valley... °18 
aChicago & Erie RR..-.-....-- *250| Other ee se doen Scie os hava ah 45 
aJefferson RR.-..-..-..----.--- *45 Leased to 
N. Y. & Greenwood Lake RR. °*52/Cleve. & Siaheeierr Valiey RR. *°81 
bNew Jersey & New York RR. °38/|Sharon Railway ............ = %88 
Erie & Wyoming Valley RR... 59/Other lines..............-.-. 54 
aNypano RR.......-<<-2-2-- "OSE te CNG a cciccnnocccasismonaea 220 
WED Ms Kian ncanccavesese 58 ee 
OCR BEE c . ccaccsnccnnncces 157 | Lines in system June 30 *10....2, 391 

*See this company. N. Y. uehanna & West... *236 





HISTORY.—On Dec. 1 1895 qussentes per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR Co., in foreclosure under its 2d con- 
solidated mtge. The company holds | S ioe or through ownership of all 
or practically all the stock of the independent companies the line from 
New York to agen gh ary ng the Nypano RR. and Chic. & Erie com- 
panies), and also all es except a few small p i 

COAL AND S aaueoar t PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53 ,000 acres of veges gem coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 

ear 1909-10 aggregated 19,128,796 ng Cs oe 38.763,600 tons hauled. 
The Union Steamboat Line ‘(merged in Co. June 30 1896), has 
terminal, &c., properties in Buffalo and sinks BoB See V. 63, p. 514 
The Penn. coal properties acquired In 1901 one additional. V. 82, p.1322. 

STOCK .—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 4 yy for each $1,- 
000 of principal, their authorized issues ting 000, of whi ich 
$81 .342 000 Issued In Juiv 1919 Provisions of Bas Sores pao were in 
“Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVInErDSe (cash) % "01. °02. °03. ‘04. "05. ‘06. 1907. '08. to "10 
On first preferred. .....-.- | 1% 3 844 4 4 Se 0 
On second preferred--....-- : aes ail ast St tawe Apr., 2 0 


gy § DS.—The new first consolidated mtge. is Soe. $175,000 pee (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000, = general lien bonds. ' Both series 

have voting power; see “Stock” a 
Of the $140 5.000, 000 general lien sends, $92,073 ,000 were reserved forthe 
isiti aranteed stocks left 7,000,000 on 


were 
after 1897, 
not over $1,000,000 to be used In any one year In Oct. 1910 a “IT 
was eed to issue $1, ag 000 gen, ¥ fen bonds for coal cars; making $36 


885,000 outstandin 91, D. 
The ponties of ne ret first auRi coset m substantially as follows: 
rst lien (mo or collateral, the prior yb bonds, however, pre- 
the ds) upon co’s chief coal (except 
1 perties a 
local nes in New 


lien properties 
) — its water transportation lines (neluding valuable ter- 
ersey an 


@ number of ble 


t thereto), and u profita 
&@ second lien upon certain 


and near Buftalo: it 
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sink. fund of 10c. per ton of coal sold purchases bonds at not Snoeeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to = sinking fund, 
which, it is at, will Tha to retire the whole | issue at or before 
Dp. 1219, 1311: = ®. Sh. and circular, p. 136, 332, 257; 
Vv. 79, Dp. 243. “ta sink 10 $3. 802 008 cluded above as outstanai ng was 
he ng 

The conv. .* of 190 3 (350, wt 000 authorize. issue) will be tssued from 

ra to time as required and a 3 “ee convertible into com. ee ata 
ce to be fixed when the , but not less than $4 nity Tg 
share; ang & will cover all the ra at subject to underlying liens. 
10 ,000 ;000 a o = ed A romgy pane = | equipment is 
conberubie on basis of April 1 

Sertes B bonds for Ae 000, 1000 oe sprees thay into coaiien stock at 

ae +} share at any time since Oct. 1 Beg and before Oct. 11917. V.76, 
aR2. ye V. 78, v. 768: V. 79, 2205: V. 84, np. 270. 

Pte Brie & J RR., with $6 $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from H ig hiand Mills via Campbell to Gu 
N. Y., about 40 miles. In June 1907 Tas -year Erle & Jersey 6% 
notes were sold, secured a bonds (auth. issue $10,000,- 
000 ist 50-year 48). V. 80, p. "2621; ov. tes 693, 1366: V. 87, Dp. 1160. 

ag — 1907 the Genesee River RR. was authorized to make $6.000,000 

covering road from Hunts to Cuba, N. Y., ae completed 
Tul idl. ‘A loan of $2, a ten pi 1910 was obtained, secured b y its bonds. 
V.'84, 2. 1366, 1488; Vv. 81, 

The issue of $10,500,000 of oat 3% 3- For arp gold notes authorized 
in 1908 (of which $38 600 were later re 4 the sale of par yy oy collat- 
eral) had as colla security in May Sayin e Asy tgs 7,000 Erie 
RR. Co. “general lien’ bonds (additional to 000 soot above as 
outstanding); $985,000 Erie RR. Co. +L bonds, Series “B"; 
Po. Mutual Terminal nal Co. of Buffalo first mtge. bonds; *$336,000 Erié 

R. Co. Pennsylvania collateral bonds; $t008 ae Hocking Valley Ry. 
Oo. com. stock: $145,700 Temple Iron Go. capita I stock: $101,840 Lehigh 


and Pee of Erie RR. system, purchased 
May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for Mg Rey et and arrangements made under which $1,027,000 further coupons 


and interest o tions maturing on or eed July 1 1909 were te eat 
and d mder, as weil as $1,000,000 additional 4 
bonds which the company is entitled to issue annually for 


ditions a ——] 

betterments and $409.000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 

Date. Interest. Outstandina. Mature in Facdailintnie. 

 scnitene dvcaes 1905 4 J&D 


1,000,000 yee. *10-June’14 $100,000. s.-a. 
PU lat sn ecnini 1905 4 J&D 4,200,000 Dec. '10-June 16 350,000 sa. 
yp SPREE 1906 4 M&N 574.000 May '11- Nov. °16 47,000. s.-a. 
| gg SCORE 1907 4% A&O 406.000 Feb. ’°11-Feb. °17 29,000 s.-a. 
«| 1907 5 J&J 1,498,000 ToJuly 1917 107,000 8.-a 
ge T 1907 5 J&J 406,000 ToJuly aig 29,000 s.-a. 
“Ww __.....1907 5 A&O 2,128,000 Apr °11-Oct. 152,000 s.-a. 
OO chin dae 1907 5 A&O 700 ,000 ‘o Oct. ti7 50,000 s.-a. 
ag x ERREGS iD 5 QF: 2a3410. TeAwg10i2d  -....2..-4-..-. 


Interest : “J” and a my in New York; Series ““H’’ at Girard Trust 
" ; Series “I at Penn. Co. for Insuranceson Lives, &c., 
Philadelphia; Series edem he National Bank of Commerce, New York 
«c Girard Trust Co., Philadelphia; Series “‘N” at First National 
New York; Series toes t Cen: 
Long Dock 6s, see March 1894  Sunmlasuans.* under N. Y. L. E. & va 


FINANCES.—During the year e June 30 1 compan, 
nounced that various coupons ak ouont $5, 5 UDO. wo 
resentatio in order to leave the 
funds-for Sas and additions. yo ns due July 1 1909. 
urchased (V. 38° Pp. 1620), ang $3,- 
of the 15 million note issue of 1908 
was sold, these ‘coupons. The improvement in the finan- 
cial outlook has led the mana ~-—4 to p> aheneee. at least for the present, 
the issuance of any of the $30, which were to be to take 
up the aforesaid note tssue and te. to fund ¢ roy ok LF .380,000 es gam maturing 
d general during the five years endi 
June 30 1914, and it is eae that nite te future these cow 


ms will paid, 
not merely purchased. V. 89, p. 1086; V. 87, p. 1245; 88, Dp. 504, 853, 


o82. 1061, Bergen Hill cut was opened June 12 1910; 
from Hunts to Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 
EARNINGS.—2 mos., {1959 . iene Gross, $10,003,780; net, $3,185,724 
July 1 to Aug. 31. TEM once Gross, 8,839,283; net, 2,404,095 





ANNUAL REPORT.—Fiscal year ends June 30. aes for 1909-10 

given at length in V. 91, p. 1020, 1029; gorueenl p. 1066. 
1909-10. 1908-09. 1907-08 

Pte GOCRONEE .. uw < ice wb odbecnwne 2,227 2,231 2,171 
Cte WEI, ... ... Ghinckeaccleseae™ $54,866,190 $50,441,162 $49,784,236 
Working expenses. -__.....-..-.-.-. 39,100,332 36,904,285 41,031,696 
WetaeteOnGee ... s ~.4. oa econ ccccs $15,765,858 $13,536,8 . $8,752 
Interest on securities. ..........-- $3,527,091f $2,537,4 Seea's00 
Rents, éc., recetved_.........-... } “ear col 738 552 2,252,208 





‘Total. net.income.. .............. $20,099,878 $16,812,879 $11,669,038 








PA BOAD. COMPANIES Miles | Date Par Amount Rate Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on first page} Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Erie feng ng (Conciuded)— 
bonds $35 ,000,000 gold.........- F.c* &r .--| 1895 $1 ,000/$35,000 000 4g iJ & JjJan 11996 New York and London 
General i lien =< 000, 000 b ww en swowesose ct&r ~--| 1895 1,000) 36,835,000 4¢ \J & JjJan 11996 50 Church St, New York 
Penn coll trust 000, gesf (text) -Me.c&r) -...}) 1901 | 1000&c | 34,v00,000 4¢ iF & AjFeb 11951 do 
Vest anny ante wees a ,000 ,000 gold Sertes A... § c*é&r «--| 1903 |1,000 &c|} 10,000,000 4¢ |A & OJ/Apr 1 1953 do 
do do do Series B..-....-.-. ~.-} 1905 {1,000 &c} 11,015,000 4¢ |A & OjApr 11953 do 
Coll tr g¢ notes $15,000,000 red par...._. Ba.xc*; -...| 1908 |1,000 &c| 13,984,000 6¢ |A & OsjApr 8 1911 oth ossomeicaduiio baoawae 
Erie & Jerscy notes secured by E & J bonds- ----. ne A Ry 3,000 ,000 i iS endight KWL IOIR «_ -  JecbsaWotcccncctdgueeas 
Avon Geneseo & Mt Morris and Rochester & Genes\ee Valley Sto}jcks—See|those Comp/anies 
Evansville & Indianapolis—See Evansville & Terre | Haute|. 
Kvansville & Terre Haute—Common stock- ---~.----- Lim of wutes 50} 3,987,383|5 In 1910} Yearly |Nov 11910 5% /Checks mailed 
stock non-cumulative (see text) ---.--- Ta ée¢l) Peek 50; 1,283,333|5 In 1910/|A. & O/}Oct 15 1910 2% |Checks mailed 
First consolidated mortgage gold---.-.-------- F,c* 144) 1881 1,000} 3,000,000 6g |J & JiJuly 11921 Bankers’ Trust Co N Y¥ 
Mount Vérnon Branch mortgage gold--..-.-.--. F.ce 25/ 1883 1,000 75,000 6¢ |A & OjApr 11923 do do 
Sullivan Co Coal Branch mortgage gold-- -~--- F.c -..| 1890 1,000 50,0 5¢ |A & O/Apr 11930 do do 
First general mortgage for $7, 6 Pee on F ce 199; 1892 1,000; 3,145,000 5¢ |A & Oj}Apr 1 1942 do do 
Equip ms Series B due $20 B+ ------- Ba ---| 1905 1,000 180, 4% e\F & A|Feb'11-Feb "15|Blair & Co New York 
do ries C due $60, 000 s-a wv 82 p 627). re - .| 1906 1,000 660 ,000 4% ¢i\F & A|Feb’11-Feb "16 do 
Evansville Py Ind ist M gold guar---.-....... 54) 1884 1,000 647 ,000 6¢ J & JiJuly 1 1924 Bankers’ Trust Co N Y 
Cons M ($2,500,000) ¢ eu. Pp ai (end) E&TH. "Bice 134) 1886 1,000) 1.853.000 6¢ J & JiJan 11926 do do 
Pitch burg— Pre ferred 5% rental--...--....---..-.- ae ere 100 tex 5 Q@—J |Oct 1°101% %|Office, Boston & Me Bost 
Bonds to State of Mass 4% since Feb 1897--.-.---_ r ---| 1887 1,000; 5,000,000 4 M & N/iFeb 1 1937 Office FitchburgRR, Bost 
Bonds not mortgage-----.-.-----.---------- cé&r - | 1890 {1,000 &c 500 4 J & DjJunei1 1920 do do 
BOGE BOF MOTtRABOs wie ~~ ow 6 <3 ik es 54s sos c* ---| 1894 1,000 500 4% iM & N/iMay 11914 do do 
Bonds not mortgage ($1,359.000 due 1915)----- c* -..|°95-96 1,000} 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of 97) -.c&r ...|'97-98 |1,000 &c| 4,200,000 4 Various |!927-1928 do - do 
Bonds not mortgage ($1,775, ‘000 are 3\%sof Ol)c&r ...|'00-01 {1,000 &e} 2,275,000 3% A & O oes 1 1920-21 do do 
Bonds not mortgage $2, 600, 600 authorized. -_c* &r ---| 1907 |1,000 &c} 2,000,000 4 A & OJ/JApr 11927 do do 
Bonds not mortgage $3,660,000 currency. ---- - c&r .-.| 1905 |1,000 &c} 3,660,000 4 M& Ni} wey 1 1925 do do 
Bonds, not m OE nepedtinahus o- c&r| -..| 1908 |1,000 &c -400,000 4% |\M & N|May 1 1928 do do 
Troy & Boston first mortgage (V 53 p 405)-_-_cé&r 35; 1874 |1,000 &c 578,000 7 J & JjJuly 1 1924 do do 
Brookline & Pepperell plain bonds guar (end). --~-_c --.| 1801 1,000 100,000 5 J & D/Dee 11911 do do 
PL winery & Massachusetts plain bonds guar- - --cé&r ~--| 1903 |1,000 &c 772 ,000 3% iM & NiMay 1 1923 do do 
rald Ocilla & Broxton—1st M $300,000 g red 110 30} 1907 1,000 150 000 6¢ J & JiJuly 1 1937 Owned by Atl B & C’stCo 
7 eee & Pere Sets tte—See Pere Marouette statemen|t 
$4,000,000 _........ 59} 19090 100; See text 5 s @ 2 pay 1 1959 Carnegie Trust Co, N Y 
eicst Mage $200 ,000 gold (wee text) ...... 4?) 1907 10,000 200 000 6¢ iM & NINov 1 1910-14 |Rank »f Thomasville Ga 
ee ee eee 47); 1910 000 300.000 6 A & O/Apr 11940 Safe Dep. & Tr Co, Balt 
Florida Central & Peninsular—See Seaboard Air Line| Ry 
camer coal properties and u the railroads leading to all the o Dp » 1909-10. 1908-09. 1907-08. 
, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. | Interest on bonds________..__-.__- $9,714,161 $9,669,733 $9,662,561 
tans main line to Buffalo), and the uffalo terminal properties other than | Interest on coe ky epee a 793,98 a he ees 
those upon which it is a first <r be and upon the entire line from Salamanca | Rentals of leased lines_____-___._-_. 980,646 983,587 984,753 
to ape a it is a a consolidated mortgage upon the lines between Pler- | Hire of equip’t end joint facilities.. 1,562,300 1,179,051 820,399 
mont Dunkirk (44 7 miles) Interest on car trusts. .._.....-..--. 598,852 733,164 722 643 
The collateral trust 4s of 1901 are secured by 51% - the entire N. Y. | Penn. Coal Co. sink. fund and mise_- - 388 779,373 1,102,104 
& Western stock ($26,000,000 total issue), all of the Pennsylvania | Additions and tmprovements-_-_-_____ 737,087 381,927 575,804 
Coal Co. stock, and the stock of the Erle & Wyoming he ag? RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valle ingston RR. A Balance, surplus or deficit_____ sur. $5,069,456sr.*$2565717df.$2199,226 


* In addition to $1,199,646 income from dividends on stocks owned 4 
controlled, $945,000, was received from earnings of coal companies in 
ment of advances with interest. The pritietpal of this debt was cr 
to capital account and the interest to profit and loss. 


OFFICERS Ta iae F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., . A. Richardson; Sec., David Bosman; Treas., D. w. 
Bigoney; Aud., op . Crawford, 50 Church St., New York. 


DIRECTORS. —he. Steele, J. J. Goodwin, John G. McCullough; 
Milis, F. D. Dapeweee. 'G. A. Richardson, gs Lynde Stetson, 

Geo. F. Baker, Norman-B. , Charles A. rotere. = . H. Gary, Geo. 
W. Perkins, R. S. Lovett, feom F. * Loree Wm Hamilton.—(V. 89, p. 
1410; V. 90, p. 303, 1362, 1425, 1613; v. 91, ’p. P 393. 945, 1020, 1029.) 


EVANSYILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute a via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tion in 188 Of the consols, $647,000 are held to meet ists due 1924. The 
consols ay the bonds of 1924 are S ierragiees by Evans. & Terre Haute, 
which owns capital poe $2,000,00 Company owns no equipment. 

In 1906-07 (latest return), gross, $439,356; net, $128,617; Oy taxes, &c., 
$195,553; bal., deficit, for year, $66, 936 =—(V. 89, Pp. i03, ‘41 0.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps St. Louis & S. F.)— 


Road owned and operated. Miles.| Controlled and operated. Miles. 
Evansville to Terre se ° RPS BRE 109}Evansville & Indiana , Ev- 


Branches to Mt. Vernon, &c__-_- 50| ansville to Terre a@ute via 

Evansville Belt (stock oe > ape 5| Worthington, &¢_...........- 146 
eee RE. oa oo ok ne a ec oe in pt bdo cecsccecsccndudbcases 310 

Leased to other companies Rockville extension. _._............._____ 23 


Chic. & East. Tilinois 
DIVS.— ’94 95. 7 Sana "98. '99. "00. "O01. °02-'05. ‘06 to ’09. 1910. 
fe Be? 9 PE ae = 2 : 14 ot. $ zou 5 
Pref__ “2 4% 5 5y 5, 
On preferred 5% actin: 2%% Bate Oct. 15 ibid and 2 ice pril 15°11. 


BONDS, ty Hae eta &c.—Evansville & Indianapolis ponde: are 





guaran anteed. See that company. General mortgage 5s for $3,855,000 are 
eld in trust to retire the prior bonds and car trusts at maturity. 
EARNINGS.—12 mos., {1308-00 PCS Re Gross, $2,471,175; net, $948,230 
July 1 to June 30. 1908-09_____ Gross, 2,093,997: net, 772 032 
REPORT.—For 1908-09 in V. 89, p. 1220. Results include Ev. & Ind. 
Year ending une 30— 1908-09. 1907-08. Inc. or Dec. 
INS .. os oho ins cence $2, oe ied $2,204,069 —$110,072 
Operating income. after taxes... _- 1,891 710.068 —48,177 
Total net para bc uceibadiin en Sines o 710-874 991,160 —213,286 
Interest and rentals____........-.--. 602,758 592,048 +10,710 
Dividend on preferred (5%)-_.....--- 61,197 61,197 OO Tiga BG GE 
Dividend on common (4%)-.-.-.-..-..- 159,326 pf Fee ety 
BORON iis ctiddcngncdvediewt tl def.$45,407 sur.$178,589 —$223,906 


Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres., B. L. Winchell; 
Vice-Pres.,C. W. Hitiard. N. Y.: Sec. & Treas., Gilbert S. Wright, Evans- 
ville, Ind.—(V. 87, p. 1155, 1220; V. 91, p. 654.) 


FITCHeY G RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m.3 ‘° m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


LEASE.— Leased for 99 years from July 1 1900 to paon & Maine for 5% 
on pref. and 1% on aoe ——- ae quarterly (Jan. 1, &c.), organiza- 
tion expenses, interest o bonds, ae of maintenance, A” The 
Boston & Maine holds $5, 451,400 J of tl the $7,000,000 com. stock, purchased 
with proceeds of its 3% bonds at 90, the remainder being in thie’ treasury. 
V. 70.p. 76.125, 176, 583. 1201: V. 71, p. 20. 54 a Hehe 32. 

BONDS, &¢.—Debentures, see V. 60, p. 967; V. 158, 270. On 
Jan. 12 1910 $550,000 pref. stock was sold. The noainntans on Sept. 28 
1910 auth. $400,000 additional pref. stock for Improvements and additiens 
This will increase the amount outstanding, when issued, to $18,860,000. 
V. 91, p. 716; V. 89, p. 778, 1542; V. 90, p. 109, 167.—(V. 91, p. 716, 870. ) 


FITZGERALD OCILLA & BROXTON RR. Cums Broxton to Octlla, 

a Fg a: with branch to Fitzgerald. 5 m.; ‘1 leases Ocilla to Mary ~ Hi 
V. 84, p. 1551. Stock, 705300 000, all outstanding; 

te which three-fourt roe Re with all: the the < » ete ; atantlie bonis bonds, 

e an & Coast Co., the construction company 

_& atiantlo F RR. V. 89..p. 

In May 1909 a general oe gor tor pagpetaees = the A. B. & 
Ath. requested deposits of both stock and ds. V.8 1196. 

Year ending June 30 1810. —t. $50,931; roan def., se. 60. int on none 
$7,980; bal., def., $10,24 V. 85, p. 468. Pres. and Gen. Mer., H.C 
McFadden; Sec. and bea c. B. Gwyn.—(V. 88, p. 1196; V. 89, p. 41.) 


F Y — Perry to Live Oak. Fla., 52 miles. with branches, 7 
Authorized to ulld from Tallahassee to Fernandina and J Ann Gh 224 
vag lg espe a treme thee 


. ~ uthorized, 
000 yearly; A, L:. Fooks, trustee. In A ri 1910 made 3d M. tor $3006 
V. 90, p. 1170. Loans and une 30 1910, $54,920. V. 83: 


bills paya ; 
. 1339. -For: year ng oa 30 vic, "ere. $64,903; net, $ 208% 
=, en &c., $43,769; def., $9, 
p. 


'Pres., J. Ian PHilips.—<( 

















Qor., 1910. 
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RAILROAD COM PANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an 
+ &C., see notes on first page) Road | Bonds % Payabie | and Maturity | Dividends are Payable 
St M $12,000, tty Ba.xc*r* 619; 1909 |1,000,&c|$10,000.000 4% eJ & D)June 1 1959 New York 
— al income $% non-cum $25,000,000...---| ---| 1909 |-.--. n= | 20,000,000|3 34% pal Nov 1°10/1959 S omintle ais cabsigabeierd 
est 
Johnstown & Gloversville—Cons M $500,000_c 26| 1881 100 &c 200 000 6 A & O Apr 11921 imp & Trad Nat Bk NY 
Fonda. ama refunding muge } oh ag rey es N.c* 26| 1897 1,000 500 ,000 4% ee) & Ji\July 1 1947 New York Trust Co N Y 
General refund mtge $1, A (V 71 p 34). N.c* 26| 1900 1 ,000 000 4¢ |J & JiJuly 1 1950 do do 
Johnstown G & Kingsboro first m 4) 1893 1,000 50,000 6 J & J July 11913 Metropolitan Tr Co N Y 
Cayadutta Elec ist fer poe G gold..N 14} 1892 1,000 350 ,00U 6 A & O/jOct 1 1922 Farmers L & Tr CoN Y 
First cons gen ref M $7 ,000 4 ... -N.c®*ér 75| 1902 1,000; See t 4% ¢|/M & N/Nov 1 1952 New York Trust Co N.Y 
ft D Des M& ,000 ¢g red 105(text) 163| 1907 1,000) 2,200,000 5¢ Ww & J 1 we Be coup last paid 
Refunding mtge $6 500,000 guid red (text)..A 163| 1907 100 &c} 2,800,000 5¢ iA & OjApr 1 1937 In ult 
‘ort Smith & Western—1st M $7,500, d_-Me.c* ---| 1904 1,000} 6,240,000 4¢ \A & OJjApr 1 1954 Mercantile Tr Co, N Y 
e4 Wayne & Jackson— erred stock %% rental 06] wns. 100} 2,291,416 5% M & S/Sept 11910 2%)Farmers L & Tr Co N x 
By & Denver Ct Pref stock ‘‘stamp certs’’ 4s RE a Oe 100| 2,539,992/4 In 1910} Yearly |Feb 211910 4% Trust Co N 
ortgage gold ,000 i ee Me.c* 454) 1881 1,000; 8,176,000 6¢ iJ & D/Dec 1 1921 . 26 Li St.NY 
E ants suai cake pane toe $20 9 000 s-a redeem 101-- Sool BED Piwcnnkad 312,000 5 J & D)|Dec '10-June 14 ercial Tr Co, Phila 
12 ite do I B due $19,000 s-a redeem 101G@ -- | 1907 1,000 247 ,000 5 A & OJ/Apr ’11- _ 17|}Guaranty Trust Co N Y¥ 
idland—First M $1,000,000 g red at 110 74| 1905 1,000 661 ,600 S5¢ |M & NiNvov 119 vannah Ga 
alveston | Parris a San Antonio—1st M g land gr- " 256) °71-80 1,000} 4,756,000 6¢ iF & A/Feb 1 1910 Sou Pae 
Division first mortgage gold.........-- 671| 1881 1,000; 13,418,000 5¢ iM & N/|May 1 1931 iso Pac Co 120 Bway N Y 
Gaiv ; Hons & Nor first m ge (owned by South Pac). 56) 1900 |..-.---- 800 ,000 5¢ |J & dJ\Jan 1 1930 
N vy oe | ore $ or £ guar by So P_F.c* 91) 1882 £or $| 1,465,000 4¢ |A & O/Apr 11912 jSo Pac Co N Y; & Lond 
not guaranteed. -- 91; 1882 £ or $ 53.000 6g |A & OJApr 11912 
New ® #°510,000, 000 to be auth........... eel MOE tec ceapee See text Oi piaddadet! LUGO! OS Bis ahédpetkecwdnu teens 
pivectes Houston & fiend of 1882— First M-_-Me.c* 50| 1883 1,000; 2,000,000 5 A & O/jApr 11913 Mercantile Trust CoN Y 
—ist M $5,000,000 auth gu (text) bool BEUO levagapen 1,006, 6 tua Mch 1 193 CA GES PR aS EES 
aon City Gulf & ‘Nor—ist M gold $15,000 per mile ---| 1909 1,000 600, 6 I &@ Jit iCommon’th Tr Go, St L 
see & Wyoming RR— First M gold $500 ,0u0 ___K 16| 1899 1,000 500 .000 52 |A & OjApr 1 1029 Knickerbocker TrCo N Y 
va ing mmon s PRURT. cone ewtel. uke Loaaebieed 2,325,000 3% 333 Oct 11010 %%|\Grand Cent Sta, N Y 
a poe ehh ep Helbig dadowmind opel sss bade aie ,000,000 4 Oct 1 19101% do 
Pine Greek ist en Pot dba nit diab es gu waainn 75| 1885 1,000 -500,000 6 J & D/Dec 1 1932 Grand Central Sta, N Y 
First & refund uM ($10 000,000 auth) ....P xo are ---| 1909 |1,000,&c} See text 4¢ |(M & NiMayi1 1959 do do 
gia & & Alahamse, Cocca Carolina & neera See Sejaboard| Air Line| Ry 
eorgia Coast & Piedmont— First M ¢ ~ pane ,000 _.G 85| 1906 1,000 609 ann 5¢ iM & S}Mch 1 1946 F J Lisman & Co N Y 
tS mortgage $3,560,000 gold -.....-.. Ce cnet (ee Sicees 240,000 5¢ |J & D/Dec 1 1957 do do 
gia & Fla—Millen & South ist 3800; 000 g--_K 53| 1905 1,000 212,000 5¢ |A & OjApr 1 1955 Hanover Nat Bank N Y 
eet e Peri ee cnmnertange $12, — 000 gold. _c 284) 1907 500 &c} 4,756,000 S5¢ iM & N{Nov 1 1957 KnickTrCo, NY &Bailt 
Goersie — a— First yy py Text | 1904 1,000} 1,732,000 5¢ |J & JI\July 1 1954 Manhattan Trust Co N Y 
gia idinnd Mae Mt M gold $1 ,650 int ~ ed 98/ 1896 1,000; 1,650,000 3¢ |A & O/Apri1i J P Morgan & CoN Y 
Georgia Pacific—See Southern Ry 
ROS ces L RR.—Owns Thomasville, =. -, south through FORT WORTH & DENVER CITY RY.— (See mee Col. So.) —Ft. Worth, 
= my bs Co. Goan. aa bon as ag toe ey - of 1907 mata led By Tex., to Texline. 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 
"= Stock, par mature - 
360 yearly; A. L. Brooks, trustee. In April 1910 made 3d Mf. for $300,006. | o¢ STOCK adi ouisn tea Sad "Ry. June 30 1900 owned mag +> “hasta 
he isso" iN. ndl a zne 3 1010, joss. a $e o03:" aan i hy Payments unde k agreement of Oct, 12 1805: 2% in "98; 
3 ‘ r year ending June 3 net, mt., |, . : 
taxes, &e., $43°769: def., $9,564. , J. L, Philips.—(V. 90, p. 1170.) 99, 2%; 1902, 2%; “ApH 1903. 1 1904, 1906 to 1910, 4% each. 


FLORIDA EAST COAST ene: Map.)—Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 477 m.; a 97 miles; total, 574 m. Com- 
pleted to Miami 1895 and has since been in su operation. Is 
under construction from Knight’s Key southward to Key West, 45 miles, 
and will be completed in 1910, form ow By only bora owen to Southern 
and Eastern Florida and pengy goed “2 the Atlantic Coast Line, South- 
ern Ry. and Seaboard Air Line. ear ferry between Key 
West and Cuba (90 miles) will aaeuin rapid t prong service in place of 
aye tn ny and a long ocean voyage. 
ae AOS. of which $3,000,000 sold dl apr an mt nl 
aitional subscribed for at par, a payable as required for construction during 
911. Controlled by Henry M pene. 
Bonds, ear ist M. 4%s ($12, 000, 000 auth., $10,000,000 sold in 
June 1909—V. 88, p. 1620) are a first lien on 619 miles at "$16,150 a mile, 


incl., equipment; wuss in cash as $59,774 mile. Followed by 
,000, 000 2nd mtge. income bonds and $5,000, stock. 
Dividend ‘on incomes, 34%, paid Nov. 11910. V. 91, p. 589. 


EARNINGS.—12 mos., 


1909-10.__.Gross, $3,687,434; net, $1,481,621 
July 1 to June 30. 


(3598-08 ---~ Greene: 3,373,554; net, 1,210,337 
Gross Earnings for Fiscal Years ending June 30. 
1910. 1909 1 9 
$3,687,434 


. ; 1907. 1906. 
$3,373,554 $3,008 ,346 $2. ee 282 $2,471,152 
Stated in 1910 to be earning 2.8 times fixed in , some 60% of 
its earnings being from freight. . and wi Mgr., J. R. Parrott.— 
(V..90, p. 1362; V. 91, p. 589.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25 47 m;; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Amsterdam to Hagaman 
(electric) ,3.8% m.; Belt line in Gloversville (electric) ,3.84 m.; second track 
(electric) ,21.01 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin,.6.15 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.08 m.; sidings and turnouts,12.16 m.; total, 96.52 miles of road 
Ltd 53 miles of track), of which 96.87 on private right of te! and 20 66 


on street and ways. Stock, com., Kee: Fetch -» 6% cum., 
$1 1000.0 000, subject to call at 105. authorized Feb .o ich $500,000 
sold April 1909. Vv. 883. Dividends on ob 9 artery sue 


On common first 


fg. Sy OE 
1909 ro Sept. 1910 incl. (Q.-M 15).: div., 2%, pai 
20 1910. Par of all $ 

Owas entire $105,v00 stock uf Coal Co. of Fulton Co. rg, stock of Edison 
Electric Light & Power Co. (V. eS 1167.) V. 78, 29. Also a two- 


thirds Interest tn stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Consol. 4}4s, $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. V. 76, p. 265. In July 1910 application ‘was made to is- 
ee a 000 consols. for improvements, making $5,150,000 outstanding. 
Vv. 9 Bi 336. Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 
PALS lov. & K. Horse RR. 6s and $50,000 8% stock. 


LATEST EARNINGS.—/1910_.-.-.-- Gross, $193,149; net, $113,09 
mos., July 1 to Aug. 31.)1909 Gross, 170,961; net, 101,41 


REPORT.—For year ending June 30 1910, gross, $904,751; net, $483,- 
229; other iInc., $24,086; charges, $390,041; pref. div. (6%), 330,000; com. 
div. (2%), $50,000; bal., surp., $37,174.—(V. 88, p. 1499; V. 91, p. 38, 870.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort or. with branch to Ames, a total of 90 miles, also with electric 
power wer for rservice. V.85, p. 98,1209; V. 87, . 1420; V. 88, p.101. 
n June @ 1910 1910. ident Homer Loring and Parley eldon of ‘Ames, la., 
were appointed receivers. V. 90, p. 1554. 


STOCK.—Common stock pebge coy $5,500,000; outstanding, $2, “om 
000; pref., 5% at as: $1,200,000, all issued. The barge cover 3,218 
acres coal lands. V. Po 68; V. 87, 1420. ns are in d efault. 
Year endi June 3o gross, 342,672; PSi23, 562.—(V.8 

p. 1420; V. 89, p. 162; V. 90, D. 1554.) 


FORT SMITH & WESTERN RR. - Operates tert Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, to Guthrie, i96 m.. is 
owned and re Smith to Coal Creek , 20 m., re, iminihen City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St.Louis El 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

Stock, $5,000, v00, ali outstanding’ par $luu. OF ine 4s of L¥ud ($7,0Vuu, 
000 auth.), $5, 833, 000 were issued in exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of wmekaae mentioned above, 
$400,000 for equipment and the balance for other . Equipment 
trust notes outstanding June 30 1908, $459,060. ~ 7 Dd. 88. 

$110,438: net, $14,056 


EARNINGS.—2 mos.,  {iRbe Gross 
July 1 to Aug. 31. 190 Gross, 107,501: net, 3,844 
For year ending June 30 1910, *; $663,085; net, $76,119. In 1908-09, 
po ave $641,448; net, $20,370; n 1907-08, gross, $647, 957; net, $87,908; 
2,991; int. + taxes, &c., $314, 144; bal., def., $152,245. 
Preadane, A. C. Dustin, Cleveland, O.—(V. 83, .p 271 ) 


income, $72, 
FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wieren. 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gpn, Southern at a rental of $126,027, equal to 534% on the pref. stock (see 


OY 
— 


Coupo: 
net, 


6, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 





BONDS. eens readjusted in 1896. Pian V. 63, p. 75. Abstract 


of mortgage. 45, v 810. 10. Equipment trust certificates of 1906, V. 82, 
Pp. 1101; of i007, ¥ uip. trust 5% notes of 1908, due June 1, 
1913, “Pullman aueioe leases, t., May 31 1910, $574,331. 


The Fort Wort. Doom & Denver Terminal Ry. authorized an issue of $2,500,000, 
907 (Mercantile 


dated Dec. 1 
Ay call at os of which $728 ,000 have been issued, 000 and 
000 held by Ft. W. & D.C. Ry. V. 86,p.52, 1100,1589; V. 87, p.949. 


EARNINGS. —12 mos., {1909-10___Gross, $5,241,859; net, $2,128,481 
July 1 to June 30. 1908-09_.._Gross, 4 "954,966: net, 1,609, 738 
wet B. Harris . 82, p. 1156; V. 84, p. 508.) 

GAINESVILLE MIDLAND RY.—See page 166. 

GALvESTON ARE ISBURG f & SAN ANTONIO RY ee Map South. 
Pacific.) — n, Houston, Tex., to east bank of Rio Grande 
River, 833 “miles: Beeville to to Rosenberg, 147 ‘miles: San Antonio to Port 
Lavaca, 136 miles 0 Guero, West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to. 46 6 miles, completed Jul 1906: branches 374 
miles trackage, 3 total, 1,338 a uthern Pacific Co. owns 
056.600 of the $27,084,572 =U. (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Guif Western Texas & Pacific 
tonio & Gulf, Galveston Houston & Northern and Gonzales mrcnen RR. 
V. 79, p. 2642: V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 


os ee —The ahprebclsese voted in May 1910 to make a new pow 
an issue o 5 SiR O00, 008 20- goer 6% bonds on the properties ac- 
quired ian in 1905 ay ‘the new lin tockdale to Cuero, Tex., 47 miles, @ 
of to be reserved to retire the outstanding bonds thereon. 
a ye p, O14. In in) June A applied for permission to issue $5.384,000 of 
e bonds ‘ 


vn Oi: 2ds is (6,353.4 70 

p : 

31, 558,000 6s, owned by Sc V.,78..p. 1300 tt 
ds o 


Co. pro tary co 
Matagorda Div. fst 3 . 6s 4 “he gid iNew York tex eM Mex. ag a 
Gulf West Tex. Pac. ist M. , $800,000 Galv. H . & a 
and $1, 110.000 out of a total of $6,384 000 West. Div. M. & P. ext. 2d M. 68; 
$1,000.000 G. H. & S. A. East. Div. 2d 6s (extended), due June 1 1935, are 
also owned by So. Pac. or sinking funds of proprietary cos. The $4,756, 000 
lst 6s due Feb. 1 1910 were purchased by the So. Pac. Co. 
EARNINGS.—12 mos., Ee ab gb eng $10,576,436; net, $3,042,208 
July 1 to June 30. 11908-09.._Gross, 9,999,970; net, 2,818, 684 
EARNINGS.—For eer ae June 30 1909: Gross, $10,123,196; net, 
incl. other income, $2,913 charges, $2,441,742; bal., sur., $472,045.— 
(V. 90, p. 372, 914, 1554; e $1, p. 38, 336 ) 
GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 mil 
ORGANIZATION. —The M. K. & T. and seveneiiaiins & Great Northern 
have had trackage rights since Dec. 1895 under a contract pevwaes for per: 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
bonds and an additional rental of * 000 per annum for dividends o or —e 


by agreement tare trnaten as ineowss hawea: 
v. at D. og 71. D. 2160." 
aya mel so, Pac: 


purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; since to June 30 1909, none. Br. K. & T. owns 4,999 senses of stock 
—see ° 


Stock, $1 1'0b0.0 000; par, $100. For 
oae8 443 Sodeeeas installments and track rentals and $8,443 miscellaneous, 
$209,155; interest, $100,000: other sve: $45.495; improv’ ts, $23, 308: 
bal., sur., $40, 252 —(V. 65, p. 1114 


GALVESTON TERMINAL RY iorend extensive terminals at Galveston, 
Trinit all the 


ar end. June 30 1909, net, incl. 


ex., by y & Brazos Valley Ry., which owns 
stock. V.87, p. 950. Owns a large to. ~ t depot and warehouse and about 14 
blocks Ce alveston Lp n Jan. 1910 about 27 miles of =~ 
line and si been completed. Stock auth., $25, + nt the ist 6s 
($5,000,000 auth. issue), $1,108, poe goer: een ti y.by th the ¢ R. 1. & P and 
Col. & So., were sold in Nov. ‘08. $, p- 1100 rp ate. Pres., 
R. H. Baker; V.-P., John Sealy. vw: p. 1100, ise oy. 87, p. 936.) 


GARDEN ory GULF & NORTHERN RR.—Owns from Garden City, 
Kans., to Scott City, 40 miles, completed Dec. 1909. In Sept. 1910 con- 
tracts let for oR AM from Scott City north 55 miles and south from Gar- 
den City to Li Kan., 70 miles. Projected to extend from Plains, 
Kansas, on the Chicago Rock Island & Paci c, northwesterly to St. Francis 
= the Chicago Burlington & Quincy, 250 miles. Stock authorized, $5,- 

00,000; present issue, $600,000; par, $100. The first 6s ($5,000,000 auth. 
oes are Hmited to A ye “= ‘mile; So mete Trust Co., ‘St. . 


mtge. trustee. 4 V.-P. and Gen. Mer., 
E. A, Tennis; ‘wrene. ‘hos. Lynn, Garden City, Kan.—(V. 89, p. 918.) 


GENESEE & WYOMING RR .—See page 165. 


GENEVA CORNING & 5 dilly N.—Owns Geneva, N. Y., to Anitin, 
Pa., 109 miles; branch to U a., pA miles; Stokesdale Jct., Pa., to 
Newberry Jct., 75 m.; Penn poy 'N. Y., to Dresden, 6 m.; other branches, 


i m.; total, 232 miles. A’consolldation ti Feb. 1909, V. 88. p. 1002. 
com, -. $2 325.000; pret. 4% cum., $5,000 00: par, $100. Peased to N.Y: 
Riv from April 1 a of its corporate ex- 
Howe or any extensions thereof, Aika on pwede 4% dividends on the 
wey ond 236% ae thea. stock. V. 88. p. 822, 1061; ¥. 89,p.286 The 
=; Fae &« Hud. RR. owns $1.82 .800 of the’ $ T+ 5, common 

the $5,000, ry first pee stock. V. ev 167. 

om. gids 6s are guaranteed b Reading and uy. - Central jointly and 


; es 650. 


"a AR ta ee of si $1 9000, 4% bonds ie the 
R. assumed by the Geneva Cartes uthern, to be used to 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding) % Payable | and Maturity Dividends are Payable 
Georgia Railroad & Banking Co—Stock-...-....---- 307) -.-- $100} $4,200,000/See text.| Q—J |Oct 15 19102%|Augusta G 
Bonds refunding not mortgage currency. .------ ct) ---| 1897 1,000; 1,000,000 5 J & JjJan 11922 Am Ex Nat Bk, or Aug 
Bonds not mortgage 8: $200,000 TO ais cca dae acandl ---| "82-87 1,000 500,000; 5&6 |J & JiJan 11922 do do 
Bonds not mortgage cur..............-..--.-- ---| 1907 1,000; 1,000,000 4 J & dJiJan 1 1947 Am Exch Nat Bk, N Y¥ 
Georgia Southern orida — First pref stock redeem boel suas 100 684,000|5 in 1910|M & N|Nov2 19102%|MT & D Co Balt; & NY 
Second DUP OR BI adacdsceendépoods oo-| bee 100; 1,084,000|/5 in 1910;/M & NiNov 2 19102 do do 
First m gold $4,000,000._........ 285| 1895 1,000; 3,838,000 5¢ WJ & JiJuly 11945 do do 
First me by my $10,000, id----N ~ye 392) 1902 1,000} 2,000,000 4¢ 78 & JiJul 4 1952 do 
Equipment trusts A and B $37, due seml-anp ---| 02-06 1,000 148 .000 4% iM & §S -Sep °12\Blair & Co York 
C due $25,000 semi-ann_-.__.. a. ~--| 1910 1,000 475,000 4%eM & SI/To Moh 15 1920|/Equitable Trust os Co, N Y 
Gettysburg & Narrisburg—South Mt first mortgage-- ---| 1877 1,000 100,000 5 A & OJApr 1 1898 Reading Terminal, Phila 
ttysb & Harrisburg first mo old issue... ---| 1882 1,000 250,000 6 A & O/Oct 11912 do do 
Consolidated mortgage $565,000 gold (see text) -- 35) 1891 1,000 215,000 5 A & O/|Oct 11926 do do 
Valley Globe & Nor ona Eastern |RR 
shen & Deckertown—ist & 2d M ($60,000 are 2ds) 12} 88-89 500 &c 246,500 6 Various |1928-1929 N Bk Or Co Goshen N Y 
& Oswe gS M “iat M gold OP as & i.Un.c 13| 1892 1,000 00,000 5¢ J & DiJune1 1942 Grand Cent Station N Y 
d més ¢ ‘ Indiana haw ete eos] ssee 100} 5,791,700/See text.;|A & O/Apr ry ape 1% |Office Grand iy Mich 
yy, Ycold extended in 1899. . 335; 1891 1,000 20,000 3% eI & JiJulyi Winslow ,Lanier&Co N Y 
First M extended Id pee by Penn RR... 335) 1891 1,000} 4,455,000 4%e0 & JiJulyi1 1pai do 
Second mere $3,000 \ pad aki diet tte oo 387; 1896 1,000; 4,500, 4¢ iA & O|Oct 11936 Philadelphia Pa 
and Ravide & “Rorthw— ist o2,00 ee 000 gold. OP . zzz} 1908 1,000 740,090 5¢ iF & AjFeb 1 1958 Philadelp hia & sy t) 
pace rst M Werte Gov (text) - - i,755| 1905 | £100 &c| £7,200,000/3 $ or t\J & JiJan 1 1962 Bank of Mont, Lon & 
4g M (Ser A) £2,100,000)guar and } 916; 1905 | £100 &c| £2,10u, 4 A & O|Apr 11955 1}Co’s Office London or 
Mountain Sec M (Ser B) £2,050,000 b rand 839) 1905 | £100 &c| £1 354,000 4 A & OjApr 1 1955 } —— = — 
Lake Superior Div ist M $1,550, 000 188) 1905 | £100 &c| £1,560, 4 A & OQO/Apr 1 1955 J w Yor 
Debenture stock $25,000,000 red at 105 after 1936 Soo] dbus Teesondum £4,000, 4 M & § serpeteal 9N Broad ‘St \— ee EC 
joe. $10,000,000, secured by M on Prairie wage coo] 2008 fevccscae text. 4 See Paes yer ae 
‘x Pac branch lines ist M guar, see text--__-- =--| 1909 | £100 See text. 4 M & N/1939 N ¥, Montreal & London 
Grand Trunk Ry—Consolidated stock £23,318, 3057" ---| 1882 £100) £22,475,985) .___....}.......- None ever - spddgwahabbdgspocaqgve 
s* guaranteed stock non-cumulative £12,500,000- ---| 1884 £100; £9,840,010/4 in 1910) Semi-an |Nov 8 '10 2 Check from Co’s Office 
t preference 5% stock “ieadee blair Shh ellis yn Go's ---| 73-74 £100/ £3,420,000|5 for '09| Semi-an |Nov 8 '102%% do do 
Second preference stock £2,530,000_._..........- ---| 73-74 £100) £2, a ,000|5 for '09| Semi-an |Nov 8°10 2% % do do 
Third preference 4% stock th 108 ,0068.......... ] loose £100 a 168 ,055| See text | Yearly |Apr 24’083% do do 
Debenture stock £4,270,575_.......-........-. 3,512) |1874 £100| £4.270.375 5 J & J 14\|Irredeemabie } 
Consolidated debenture stock (collateral trust) oe $1874 £100|£16,221 571 a Q—J /|Irredeemable | 
Second sawp = mtge (subject to first mtg in trust) _c} J1869 £100| £373 ‘000 6 J & dJiJuly 11919 | 
Great Weste: tual debenture stock_-...._- 836%| Var £100| £2,723 .080 5 F & Al|Irredeemable }Glyn, Mills, Currie & 
Northern Ry t third preference A & B bonds...-.- Cl} 490 %4/ f1868 |......-- £14,600 6 A & OjI[rredeemable | Co, London 
,_ Debenture stock 4% perpetual £425,850_....- J VISES fowcecucs £325,715 4 F & Aj|[rredeemable J 
outstanding indebtedness and bonds for improvements. In July iio ee SOUTHWESTERN 4 & GULF RR.—Projected to extend from 


retire o 

1909 rene 000 bonds were authorized to be issued for improvements and 
retirement of $600,000 Syracuse Geneva & Corning second mtge. bonds. 
V. 88, p. ‘ier 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & ted in suly. RR Wy 39 fom. Darien to Collins, 
-, 85 miles; arg om Jul tock, $1,000,000. The con- 
solidated 40-year io ts. 500 *000) are issuable at $10,000 per 
mile and Se QUO per mile Le rmgpey Bed for e ay when the property has 
earned 50% in excess of interest yoy $ 000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the ist 5s. 
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000 
consois for various purposes, including $1,000,000 to retire the ‘first 5s. 
V. 85, p. 1143. There are also $175,000 10- rear 6% income debentures due 
1918, int. payable Sept. yearly if earned. June 30 yenee gross, 
35*. 640; net, $13, 388. In 1908-09, gross, $68, 68.350: net, $6,665. In 1907- 
65,023; net, $1,512: enanees, $3 $34, 684; bal., def., $33,172. Pres., 

‘J. Lisman.—(V. 88, p. 624 ») 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, as ai miles, inclu . es opened September 1909; 


belle, on the G of . 51 miles; branch, Ha- 
vana, 7o- to Quincy, 12 ae total, 196 oO 
» $100. a June 1909 President 


b paya 
P08 $2 $248.9 988. ‘The stockholders on Nov. 13 1 1906 roe agen 1 $1,225,000 
-cum. pref. a on 168% miles, cape eperased apes beg, ,000 per 
issu 


Site or for additional mileage; no new stock h 
‘or year ending June 30 1910, “from. $417,756; net, $77,225. In 1908-09, 
401,761; net, $63,277. 357 ony. ending’ June 30 1908, gross, $671. : 
63; net $39, 571; int. and taxes, Ve gf balance, deficit, $58, 366. iF 
zy! a, a . and Treas., J. L. Nisbet. Office, Savannah, Ga.— 
Dp. 


FAGEO of Mexico & | FLORIDA F' RY. 


, Ga., 2 


—O m Madison, Fla. (40 miles from 
Ga., 22 cen: Sy Keysville to Au- 

os branches, about 60 m.; total, 310 miles. *A consolidation 
of Douglas Augusta & Guif, en & Southwestern ead other 
fe , uired by dicate popn by nest Williams & 
he a 71533 


" land Fez ohn L. W 
. 345; V. “315,00 see 936, 1533; Vv. 88, p. 681 Cap- 
italization to hae’ Gormanon neke es ; and non-cumulative preferred, 
M10. com., $4,538,600; ut $2,- 
be entitied to 4%, th 


Co. and 
ns, Richmond, Va. 


V. 85, p. 221, 530. trusts 

yaiReport for year ending . June 30 1909 in v. 90, p. 842. — 1909-10 (273 

-_ miles), oem, | $521,239; net —_ $132, 449; Sete, $43,444; bal., 
$89,005. John Skelton Will lliams; Sec.,’ Cc. T. Williams; Treas., 

utheetend Vick (V. 90 90, p. 842.) 

ts GEORGIA MIDLAND RY.—See page 165. 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
e.. 171 m.; branches to Wash mw and Athens, 58 m.; Macon & we 3 
R. total, 8 , Camak, , to Macon, Ga., 74 m.; trackage, 4 m.; 
m. 50% stock of ' Western Ry. of Ala. (the Central ‘of Ga’ 
- owntn, the other half); — a 47% interest in Atl. & West Point. 

1881 roads leased for 99 years to W. M. Wadley et ai for the 
of Ga. and the Lou. & Nash., at 3600. 000 per year, but in April 1899 
the Louisv. & Nash. was held to have aif Interest all ee under the lease; 
Atlantic Scant Co. July 1899 ulred h 722; A ¥ 

. $85, 591; V.70, p.125. Tax decisions, V. 85, p. * 60. 1339: BS. 86, 

° 90, D. 559. In Aug. 1908 sold $1 000,000 40-year 4% debenture 1 ak 
to refund the 6s due Jan. 1 1910. V. 87, p. 226, 285. Owns a majority 
($198,200) of stock of “ oad ‘Bank.’ 

DsS.— \*ea3. 1882. 1883 to 1887. 1888. 1889 gots  S 1910. 
Since 1880_...%J 9% 10% 10 yearly 10% 11 
Dividend rate is expected to be increased from 11 to 12% eaily, M4 1912. 
V. 90, p. 1362. 
ss ote hee (307 sisi as aati Gross, $459, 215; net, $59,813 
oe 3 te ug. 31, 2 mos. (1909____---_ Gross, 429,274; net 71,812 
) earnings for year ending June 30 1910, gross, i 010,957; net, 
$894,683; other income, $137,639; rental to Ga. RR. & B . Co., 3600, 000; 
int., rentals, back taxes and betterments, $301,470; bal., sur., $130, 852.— 
(Vv. "90, DP. 559, 1362.) 


GEORGIA | SOUTHERN & | & FLORIDA RY —(See Map o Southore Ry.)— 


wns from oe tka, Fla., 285 miles; on 1 1902 eae 
chased Atl. & W. Ry., Vato: Ga., to Someve Fia., 107 miles; 
ciske: Jacksonville, 3 m.; total, 395 miles. V. 60, p. wane P- 551. 
Also owns one-eighth of stock of Jacksonville Terminal te a 626. 


In 1903 the stock of the Hawkinsville & Florida Southern Re. worth 
to Hawkinsviile, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 
belag guaranteed, prin. and int. V. 79, p. 2585. 


DIVIDENDS. —On i pee -, 96, 4%; '97 to Nov 1910,5% yearly. On 
2d pref., in ‘97, 2% %: '99. 3%: 1900 to May 1906, 4% yearly: Nov 
1906, 216%; e073 to Nov 1910, 5% yearly. Common stock is $2,000,000. 
BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) yay yg nt = 
684,000 1st pref. stock shall be a lien second only to the bonds and 
The ist consol. 4s of 1902 are for the authorized amount of $10. 000. 500, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 1st 
pref. stoc . and $3,316,000 are reserved for future needs. V. 75, p. 980. 
LATEST EARNINGS.— a hiees Ce bees soe Gross, $383,781; net, $83,009 
2 mos., July 1 to Aug. 31.)1909______.__ Gross, 340,227: net, 83,296 
REPORT. —Fiscal year mee June 30. Report for 1909-10 In ‘“‘Chroni- 
cle” Oct. 29 or Nov., showed: Gross, $2,322,158; oper. inc , ge 166; other 
inc., $57,988; int. on bonds &c., $332,029; div. on stock, $88,4 In 1908- 
09, gross, $1,996,937. .. Pres. aw. :W. Finley, N.WY AV 490, ° "448 a 


a., sou 


Bay., Fla., on the Gulf of Mexico 
with ieanch to aon, yaa uir 


tge. to Carn 

issuable at $20, 000 m 1. Pres., W. M. Legg, 534 Washington Ave., 

Macon, Ga.; Sec. and Treas . HH. Jd. Bruton.—(V. $0, Pp. 167, 502.) 
, OETTYSBU a & GARR ISBURG RY~ —Carlisle to ou owns 46% 
; branch to e Reading Co. tay A 4 

the $600,000 capital fe ‘$535, 600 10 dep ated under its £2 

The consol. 5s of 1891 were guar. by P 4 & Reading ttromeel 

—Consolidated “ay 1 ia 


oie te VALLEY GLOBE & NORTHE nm RY. 
th Arizona Eastern RR., Feb. 1 1910.—(V. 90, p. 447.) 


Pa.. 31 
po 30 of 
>: 


incorporate 


" GOUVERNEUR @. & OSWEGATCHIE R.—Owns from Gouverneur to 
$350, all owned by - Cent.— 
the 1 ~~ See" 55, p. $10 and V. 88, fi 501. 


APIDS & INDIANA RY —(See Maps of Pennsyivania RR.)— 

ort W Mackinaw City, 36 m.; branches, 69 m. 
whng the? following roa but has not ¢ assumed 

ereof: Cin. . Richm ‘ond & ae 


ten guarantees 
GRAND 
from 


soul” tiles: ope 
total owned, 436 miles; 
leases t 


- 82, p. 988, 1098. 
HISTORY. —Suocessor Aug. 1 1896 ot Grand Rapids & Indiana Ratiroad, 
osed under second mtge., per p in V. 63 53. 
STOCE.—Stock. $6,000,000, of ot wh Pennsyivan la interests = 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1910 owned $2.902.6 
DIVIDENDS.—1900, 1%; 1901, 2%; mae to Apr. 1910, 3% (yearly) 
Oct. 1910, none. See “Chronicle” Oct. 2 


BONDS.—The ist ae bonds pacar at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to ee the coupons as they mature, and 


the bond Itself at premier. i See ~~. 56, & 649; V. 69, p. 1193. Of 
the 2nds 4) 1910 Pennsyl RR. and 
$2,987, 000 by the penn. Gea 
REPORT.—R for 1909 in V. 90, p. 1166. In 1909 carried 2,974,368 
tons of freight, of which 37% was iembar, &c., and 22% coal and coke. 
Year ng Dec. 31— 1909. 1908. 1907. 1 ee 
Miles operated ...........-. 433 436 426 
Gross income_..........--.. $3,918,371 $8.48. 148 $4,149,694 $3,900. 608 


Net over expenses and taxes. 6827, 4 + 
Interest and other charges, &c., $56 363; y $40,001: 
(3%), $173,730; bal., sur., $52, a pi 90, p. 1044, 1166.) 
GRAND RAPIDS & NORTHWESTERN RR.—See page 166. 
GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
ernment and will be carried through vie the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
— of a main line of an estimated length of bout 3,550 miles, from 
oncton, New Brunswick, to Prince Rupert, B. on the Pacific Ocean, 
about 30 30 miles south of the southern boundary Fo Alaska, with branch 1 
miles, viz.: 
1. Leased Line, to be Butlt by Canadian Governmenit— 
Eastern Div., Moncton, N. B., via Quebec A Winn! , about__._1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. o.—for first 
7 years at cost of op operating only and for a8 43 years at 
3% on cost of construction) (but see V. 80, p 
Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about.........- 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about. . 
3. Lake Superior Branch, Butlt and Owned by Compa oe 
bie > Ba on Lake Superlor to —— The} tern Division, 
ovember 1908.) _.........-.... 


east of nipeg (completed in 
Of the Prairie Section innit to Edmonton. 703 miles was completed 
July 1909; from Lake Superior ct. to Winnipeg, 245 miles, was opened 
Sept. 1910; Edmonton west to Wolf Creek, 123 — was completed Sept. 
1909. On mountain section, from Wolf Creek dson, was completed 
Sept. 1910, making with Lake Superior branch L 356 miles of continuous 
line in operation; 100 miles east from Prince Ru 
in 1909 and contracts let for 314 miles additional. 
on all other portions of the oes to be bullt b 
Racal V. 86, p. 794, ee: ¥ ee HY 677, 873; 
innipeg terminals. | V. 


ORGANIZATION. — Incorporated by Canadian Legislature tn 1903. 
full statement in V. ap-S . 1315. As to Grand Trunk Pacific 
Branch Lines Co., see 90, p. 1044 (aiso bonds below); V. 82, p. 333; V. 
oe, Ps 1100; V. 88, Dp. 295, 822, 1372, 1437. New lines, V. 89, p. 1482, 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 
BONDS.—The Canadian Government agreed to guarantee 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (0) three-quarters of total cost 
mile from the mountains to Pacific Coast, called Mountain Section. 
otal issue limited to £14,000,000; Royal Trust Co., Canada, trustee. In 
poy 1910 £5,200,000 had ‘been sold ana £2,000,000 ‘was offered in London 
2%, paya ble 5% on application, 174% ‘July 26 and gy) each Aug. 26, 
Sept. 2 23 and Oct. 25 1910, . s sone in full July 26 B Ms - 996, 234, 


V. 81, D. 507, 613; 224, eg Ae 1, p.2 4, 1 x 
es A’ (Prairie Sec linked to'£2,100,000, and 
secured - 


pads, total iss 
Series ““B" (Mountain Sec 54 bonds, not to onl £2,0 , are 


27,751 801,299 


rae. * 


Mtles. 


2. 
916 
839 


the Government. 


. 89, p. 224, 1217. Leases 


by a 2d mtge. (National Trust Co., Toronto, rh on the rallway, 





oquipmens and tolls of the co., including its leasehold interest In the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 











Oct., 1910.) RAILWAY STOCKS AND BONDS. 55. 
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ILROAD MPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For Getepeiations, ae. ae notes on first page] Road | Bonds| Value |Outsianding| % Payable | and Maturity Dividends are Payable 
Paine at Fo i hater M $400, 000...-Me.0" 100} 1896 1,000} $400,000 6¢ J & IJIiJuly H 1086 Mercantile Trust Co, N Y 
rere a Canada cons ist M £3,164,700_-.--.-- 455} 1882 £10¢ | £1,016,500 5 J & dJ\Jan 912 
sted E d Elev ist M g gu due $10, 000 vaaly.. ---| 1901 1,000 310,000 3% ecJ& JiJuly 1911-194) UnSD&TrCo,Portl’d, Me 
So ore meena 1st M $1,000,000 gold guar- ---| 1906 | $ or & | $1,000, 4 A & OJ|Apr 1 1936 Montreal or London 
Grand: Tepok W estern— 
5, 000. 000 Int guar gold $ (cur) & £....F) 326.5) 1900 £100; 15,000,000 4 J & dJi\July 1 1950 Bank Montreal,N Y & Lon 
2dM income gold, called tor ent Dec 1 1910_Ta| 326.5) 1900 500; 1,500,000 7% tod % oom, 4 Dec 1 1910 Bank of Montreal, N Y¥ 
Great Northern Stock $210, 03.000 sth: iniacab oie ai owe oon ote} seen 100) 209,970,250 1910) Q— Nov 11910, 1%|Bank of Montreal, N 
St P M & M consol mtge| a Ly 8 sink faad-{ eee ises et 13,344,000 og 4 qguly : ieee 32 ws, u St New York 
-<“<«««= 1 ao , ’ . 4 u 
whet aape # <page 14....Ce.c*&t| -'420| 1887 | 1"000/a10185:000 46 ‘i & Digune 1 1937 de do 
Montana Ext ist M ($25,000 p m) -~.-Ce,.c* &r ° alo, 7 g une ° 
Paci fe Extension ¢ £8 ,000,000 oid... c* &r 818} 1890 | £100 &c] £6,000,000 4¢ 70 & dJiJuly 1 1940 N Y & Lond, Baring Bros 
GOB &Qocoltr = g (sub to call at 105) __..-- Sc* &r* ---| 1901 |$1,000&c)) 107613500), 4¢ |J & J\July 11921 J.P. Morgan. & Co., N.Y. 
do do tered. ..-- ré ~--| 1901 |1,000 &c 1 4¢ Q—J (July 11921 do do 
, oa Ry frst mtge gold assumed-_-.....-.- Ce.c* 3} 1882 1,000; 2, bho ,000 6¢ J & JiJuly 11922 32 Nassau St New York 
4000 atone scd--as*i] 2n8| 1898 |r.00n°Se| an 900'989|, SE LAS SHORNBME? [ga waldan wystett Doe 
Mt No Div M $9,700.00 assu e.c* &r ’ assau H i, 
Bot i Cent ist M (36:00 6,000,000 pA. 6s) assum _Ce.c&r 260| 1887 |1,000 &c| 10,000,000/5 & 5 giJ & J\July 11937 32 N u St New York 
Willmar & Sioux Falis ist M g assum (end) .Ce.c* = 433} 1888 1,000 ° ° 5¢ WJ & DiJunei 1938 do do 
Minneap West M g assum (v'80 p 8 DOO ckicsedan 2} 1891 1,000 ,000 5¢ J & JiJuly 11911 N Y & Lon, Baring Bros 
~y ap fe ree ee ee 1d go siti Mas 132) 1889 1,000 229,000 6 J & dJiJuly 1 1939 Chase National Bank NY 
nadian North Quebec Ry 
} Ea hyd Western RR—Stock (see text) -.....--- o<-}] ---- 100} 2,500,000\5 Feb °10 Feb Feb 7 1910 5%/|Office 40 Wall Street N Y 
Debentures Class A incomes text non-cum-.-....- c* ---| 1896 1,000 600,000/5 Feb’10| Feb (|Feb7 1910 5% do = 
Class B incomes after 5% wa stock non-cum..c* ---| 1896 1,000} 7,000,000|% Feb’i9| Feb Feb 7 1910 4s do 
me RR (New York)—Stock~.............-.---- -<-] =-<- 100 200,000 J & DjJune 2019103%/D L & W 90 West St 
Green wich & Joh & Johnson vilie—ist Mi M at ,000 g_-S.c&r 21] 1904 1,000 400,000 4¢ \J & JiJan 11924 Standard Trust Co N 
Prior lien M gold, red _p Fe Se ----| 1908 1,000} 2,479,000 6¢ |J & JiJan 2 1930 New York and London 
ist M Originally § eis .2ee 282,000 xd ace one --Usm ---| 1899 1,000; 10,808,000 JS & dJiJan 21932 See text 
Out igumont & K Atchison Topeka & Santa |Fe 
B & Gt Nor aa pd p &!1 as end (text) ...AB.c 77| 1900 1,000] 1 132,000 5¢ J & J\July 11930 5 Nassau Street New Yk 
Guit Line—First mortgage $325 GRsisenscces aus) 5007 ficcccuce See text 665 a ee OO” CS Aeecccdicacccccncds uae 
a vt. 502,000 epee for Pacific Extensjion bojnds 
d Subject to call at 105 pril 1928. » 3s 
lands (other than for railway purposes) and the rolling stock of the East. Div. Deduct— 1909. 1908. 1907. 1906 
or of the above- —enanes trench lines of over 6 miles These bonds are ; Rentals _..........-.. £155,206 £ 155,206 £155,206 £155,206 


aaccnditionally +e rin. and a. by the Grand by Ry. Co. 
See form in V. 80, p. p06. al alee tue . 80, p. 996; V. 86, p. 794; V. 90, p. 1165. 

Although the mortgage ‘o secure the ah Ry | bonds guaranteed by the Govern- 
ment ran and B bonds guaranteed by the 
Grand Trunk Ry. of Geneia.” By an ment schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
So of the int. on the 3% bonds, the remedy of the Government. shall 

to put In a man with the concurrence of the company to o te the 

Western Division and to collect and distribute net earnings of each particu- 
lar division —_ passu between the holders of the bonds s by the Gov't 
and the hol of the bonds guar. by the Grand Trunk . in the ae 
poses of 75% of such earnings to the holders of the Gov’ 4 bonds ond ~~ 

the holders of the bonds of this division guar. by the Grand Tr’k R 

In 1909 the Dominion Government to loan not Be ER” 
snes ,000,000, repayable in 10 or at any time on 6 months’ notice, 

thereon to be 4%, payable semi-annually, secured by the company's 
bonds to the same amount, maturing 1919, guaranteed prin. and int eunaier 
the Grand Trunk, under a mtge. on the Prairie Section, subject to 
prior liens. V. 88, p. 822, 1194, 1061, 1253; v. 90, p. 1165. 

Lake Superior branch bonds, total issue limited’ to £1,550,000, are se- 
cured by a ist mtge. on all the 188- mae Lake Wiss De. sand are guaran- 
teed Ki ~— vo ey a, Grand hy. a y. Co. 

In 1909 ere passed by the provinces of Gusmalcbewen and Alberta, 
egkumaar toe 5 ive provinces to ntee, prin. and int., at the rate 
3 $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk 

acific Branch Lines Co. for t e construction of new lines, viz., 670 miles 
fn Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
$2,000 per mile, making $15,000 a mile. In April 1910 £1,270,500 guar. 
by Saskatchewan were offered at 98 4. V. 90, p. 1044, 1165; v. 88, p. 1437. 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 

thorized, of which $15,000,000 16% 000 000) int. guar. the Gr. Tr. lob. 
under certain conditions (see V. 4, p. 570), to he AR. as perpetual = 
stock; of this, £3,000,000 was sold in 1907 to 1909 and ae 000, ee was_ot 
fered in Jan. 1910 at £92. V. 88, p. 624: V. 90, p. 303 - 


OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; mali: pte: 
Philips; Treas., Frank Scott.—(V. 91, D. 214, 276, 463, 518.) a | 


woRAND D TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 


c., Ill ; also to Portland, Buffalo, Detroit" Toledo, &c. 
; wert, PROPER. REPORTED SEPARATSNS 
ae ~ Miles. Majority stock owned. tiles. 
Lines owned__-....._..__.__ 2,952 |Central Vermont*___.....-.-- Misi 


Grand Trunk pooh ol sp tiaictissa te 336 

Atlantic & St. vg Feed Port- Entire stock own 
land Me. to Island Pond, Vt. 165/|Detroit Grand Teves & Mil*.. 191 
Buffalo & Lake H A 164|Tol. Sag. > Muskegon...--...- 96 





. & Mackinaw____. 53| Jointly owned. 
aa... ......... 202 | Detroit & ‘Toledo Shore Line... 79 
Total in earnings._________ S056 t Tete) reeds cect cs 4,769 


Car ferry, Grand Haven to Milwaukee. *Seeseparate statement this Co- 
ray Grand ieenk Pacific bid see that cumeany ohare. V. 79. p. 2587- 
Sept. pean © Canada Atlantic Ry. and guar., prin- 
and int., ban 4% bonds. tS .D. a 1331, 1641, 2455, 2620: V. : 
9 purchased 4 ‘of Pontiac Oxford & Northern, Pontiac, Mich., 

to Caseville, 100 m., and assumed 3400 000 6%bonds. V. 89, P. 1542° 1347 
The Southern ‘New England Ry. was chartered in April 1910 to build 
from Palmer, Mass., at a connection with the Central Vermont, to Provi- 
dence, R. 1., where it is planned to construct an extensive dock system, 
giving the Grand Trunk a through line via the Central Vermont from 

Montreal to Providence. V. 91, p. 154: V. 90, p. 447, 1044. 

In Oct. 1910 It was proposed to apply for authority to make up accounts 
annually instead of semi-annually, acquire Montreal & Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, &c. V.91, p. 1025,1095. 


STOCK, &c.—The authorized capital on Dec 31 1909 was £48,936,364 
stock (£45, 434,051 issued and £3 502,313 unissued: advances from the 
Canadian Govt. in aid of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, amounting Dec 31 1909 n. £8,849,165, and bearing an annual 
interest of £457,042. V. 71, p. 84; . 88, Pp. 822, 1194; V. 82, p. 692; 
V. 86, p. 602, 1100. 

Station Co bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds, V. a. PD. 37. Gr. Trk. Vee. Devel. Co., V.86, p. 1042; V.90, p. 306. 

DIVIDENDS— For '99.’00. ’01 '02. Fee _ Pes 06. °07. 08. '09 
Guaranteed 4% stock% 4 4 4 4 444 4 


Reefer PEE EE PERE 
Third preferred______% 0 5 sh oe oe ae " 0 
EARNINGS.—2 mos., + {1910 SSS Gross, $5,606,208; net, $1, a 553 
July 1 to Aug. 31. >: ere Gross, 5,659,739: net, 1,557, 280 


For half-year ending June 30 1910, gross, £3,321,637: net, £865,571, 
ofeinss £787,271 in 1909; net charges, £448,897; advances, £69, 514; div. 
) on guar. stoc k, £197,816; on ist pref. (2%%), £85,420; on 2d pref. 
(24%), £63,210; adding £11,839 on hand June 30 1910, leaves balance 








to" carry forward June 30 1910 £12,552. V. 91, p. 518.. 4 ~ 
REPORT.—Statement for 1909 was in V. 90, p. 1165. =" # ~~~ 
Years ending Dec. 3i— 1909. 1908. 1907. 1906. 

Gross earnings _______- £6,499,371 £6,180,945 £7,144,506 £6,606,528 

Transportation expenses 4,832,340 4,476,775 5,197,478 4,746,318 
Net earnings________ £1,667,031 £1,704,170 £1,947,028 £1,860,210 
Total net iosase ides ee ‘000.8 09 £1,999,984 £2,220,187 £2,100,993 


Int. on bds. & deb. stock 1 082, “= 1 are 127 1,069,136 1,070,923 
Adv. to controlled roads 55,704 53,35) 1,537 
Dividends on guar. stock (4)393. "600 (4)382" 463 (4)336,770 (4)312,411 
Do ist pref. stock (5)170,841 (5)170, ‘841 (5)170,841 (5)170,842 
Do 2d pref. stock (5)126,420 (2 %)63,210 (5)126,420 (5)126,420 
Do DS GEUE. oudadne . wdedeuce (3)214,939 (3)214,939 


BORG ciwcccsncne def. £387 sur. £5,473 def. £6,477 sur. £8,714 


OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 90, p. 1165, 1170; V. 91, p 154, 336, 397, 518, 1025, 1095.) 


GRAND TRUNK WESTERN Y.—(See Map Grand Trunk Ry.) —Owns 
from P gay Mich., to Chic. & West. Ind. RR., at Chicago, 330 m.,and 
—— So West. Ind. 5 m.; total, 335 m. Stock, $6,000,000. all 
owned 7 GE Team v.69" p. 954: V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally rantees the interest on 
the ist 4s, of which the last $563,000 were issued to retire the Northw. Gr. 
k 6s on Jan. 1 1910. The incomes have 49g called for payment on 
Dec. 1 1910 at 85 and any int. then due. V.90, p.1239. Int. on incomes, 
1%, don July coupons in 1902 to 1905, incl.; 4% in 1906 to 1910. V. =“. 
7. Jointly with Toledo St. Louls'& Western guarantees Detroit & 
‘oledo Shore Line bonds. V. 76, p. 653; V. 89, p 1411. 


EARNINGS.—12 mos., {1506-00727 Groee’ $6,232,362; net, $1,850,469 
July 1 to June 30. 1908-09__..Gross, 5,561, "716: net, 1,798,430 








Year ending June 30 1909, gross, $5,561,717; net, $1,786,057; other in- 
come, $305,422; charges, $2,040,667: 4% on incomes, $60, 000; deficit, $9,- 
188.—(V. 89, p. 1141, 1410; V. 90, Pp. 1239; V. 91, p. 1095.) 

GREAT NO THERN mY ae Maps.)—Operates a line from St. Paul 
Minn., ane, Was ell, Wash., on the Pacific coast, with 
coast fine > ttle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
— June 30 1910, 7,247 miles. 





ines owned in fee. Miles. ines owned tn fee. Mies. 

sty a Minn., to Lowell, Duluth, Minn., to Laramie, No. 
ie citiebanisis wediennwa a ENN: RII «acai tate te jeinhehon aw ettdipeidite ean 25 

Seattle to Vancouver. -.-.-.. 77 °156|St. Paul, »Minn., to Grand Forks 
Willmar, Minn., to Yankton, No ak clip ni dnibaehuams aia ene 324 
RE ERE CAEN 205|Various branches_----------- 3,442 
Garretson, So. to Sloux Trackagée .......- Uutindwowe -- 246 
City, Ia., and NI im. 208 —_—— 
Spokane, Wash., to Nelson,B.O 200] Total June 30 1910_____...- 7,247 
Pacific Jct., Mont., to Butte. 351/2d &c., tracks & sidings. ....-. 2,177 


The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909. 
V. 85, p. 1273; V. 86, p. 1529. In the fiscal year 1909-10 about 150 miles 
were completed, a 52-mitie branch was nearing completion June 30 1910 and 
several extensions were in te ON including one from Fargo, N. D., to 


225 miles. V. 91, 

Sur enc 1908 Chic. Burl. & Quincy (jointly held) acquired control of Colo. 
& Southern, pte By. A. Quincy, (0 for the Hill fines with the Gulf of 
Mexico. V. 87, p. 1664. ay 1909 arran: to use jointly the Northern 
Pacific line, South Taeeee 60 Veneers, ash.,135 miles. V.88, p.1372. 
909 Ne my was acquired of the Spokane & Inland Empire (1 (Elec- 
tric) RR., operating 247 miles. See ‘‘Elec. Ry. Section,” 1596. 
ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Due from land contracts June 30 1910,$235,764; land unsold, 
811,225 acres, to be reduced about 660,000 acres by adjustment with U.S. 


STOCK .—In 1898 surrendered the ~d hy a — stock, all stock 
b “of a e class with uniform ae cet" 
Stockholders ~ Jan. 1907 subscribed mg $60, 000 new stock at par, 
payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 
DIVID’DS, 1’92 to ’96 (incl.) '97. '98. "99. °00. ’°01. 1902 to o ner 1910. 
Gt.North.{ 5% yearly 54% 6% 7 7 7 7% yearly, Q-F. 
Also in 1898 50% in George & — tree? which was then exchanged 
for 40% in Gt. Nor. pref. V. 1188; ives 74, p. 829. . May, 
— % and in Nov, aoe 1 % was pad from of Lake Superior 
¥35 921, 1405. in Dec. 1906, unit Toru un , 1,500,000 shares 
of esindatal Tnterest in the oe ore properties. See “* Finances.” 
BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It ts a first lien on the land 
grant, and, since retirement on Nov. 11910 of Dak. ext. 6s, on 2,549 miles 
of rd = in Minn. and the Dakotas. V. 64, p. 518; V. 86, p. 229; V. 87, 
. 88, p. 295, 624, 1061, 1372: yr’ 91, p. 518. Montana Ext. mitge. 
s ilmived to $10,185,000. Abstract, V. 45, p. 342. 


Pacific Extension mtge., £6,000 ,000, provides for bonds at £6,000 per 
mile in Montana and £7,000 P play mile west of Montana. V. 68, 1044, 
1188; V. 80, p. 1111, 1174: V. 03. See abstract of mtge., V 82. 


2,D. 

in 1904 the Gt. Northern one — Pac. had acquired $107,612, 600 of the 
$110,839,100 Hoge Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds; secured by the deposit of | of = ee in trust, 
on basis of $200 in bonds for each $100 stock. . 72, p. 871, 
1034, 1135, and cee to list V_ 73, p. 294, 903; V. ry a 0. 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 ‘Mmnited ‘eo $9,700,000 
are red. at 105 after yY~k 11928. V. 66, p. i a , 1253. 
The Willmar & Stouz Falls bonds are es guanndaed es ts, 247 
GENERAL FINANCES.—Total funded debt per mile of main track 
4,924 m.) in the hands of — rdgenes dl June 30 1910, $22,214. v. 85, p. 1277. 
Traine 1909-10, 51% tons, against 502 in 19 968-09, 

In Oct. {ove a contract wen “signed for a lease of the ore lands to the U. S 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase cach ye 
minimum tonn to be mined, 750,000 tons during 1907, with 750,000 ir in- 


age to 
crease each year until 8,250, 000 is reached. The fron ore properties were 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
tH ou... sncocne mehanbbeees oiel Aas $100| $6,750,000) See text; J—J j|July bed og 2%|Buffalo N Y 
Gulf & Se ie Me d term M oe sink fund..N.c*x&r*® 307| 1902 {1,000 &c| 4,984,000 5¢ |J & J\Feb Metro: rece” me Tr o. NY 
ae gold Pare a due yearl ays at pnd eT! a me. kPa 500,000 6¢ iA & O hor ivit 

ile—ist M $700 20 ee g eutrenec’ ot ---| 1907 1,000 600,000 4¢ J & JiJan 1 1957 do - 
Soe ta M $10, 006,000 g red 105_Mp 75| 1909 1,000} 1,007,000 5¢ \M & N'Nov 11939 Metropolitan Tr Co, N Y 
Hifax & Easter tern —First m mortgage red__.......... ---| 1905 £100 (2) © Ge OOO i icndediwtewsdedcdsecce 

S Kose, ‘odes Gatanan Burlingto & Quilncy 
urlin : 

anal & Northeastern First mortg Y +o 20; 1895 100 &c 300,000 6 * J & JiJan 11916 Central Trust Co N Y 
arriman Portemouts fats oy & Lane Stock "SF" Oe atee ee acs 550/74 in’10\J & J\July1019104%|Company’s Office Phila 

First M (extended in 1883) gu p & 1 Pa he. r 53| 1853 500 &c "700 4 J & dJiJuly 11913 do do 

Hartford & Connecticut Western—Stock-~-......-.-.-- 136). o006 100| 2,965,500 2 F & A 31/Aug 31 19101% |Hartford 
First mortg: extended in gold in 1903_.......-- 124| 1883 1,000 700,000 4% J &° JiJuly 11923 do 
awkinsv So—ist M $400,000 gold guar p & | 44) 1902 1,000 325,000 5¢ |A & O/}1952 Union S B & Tr Co Cin 
lenderson Co—See Louisville & N eshville RR 
oo qine eH srock winch Shellie ates con Meet ea. ts as OM) emwad 100 200,000 6 A & O/Oct 101910 3% |See Central of New Jerse 

H by — Stock common to be $26,000, 000 SE ES 100} 11,000,000/4 In 1910\J & JjiJuly1819102%\J P Morgan & Co N 

os Ae « Y gokin Valley first mtge gold_..-.- 76| 1867 500 &c} 1,401,000 4¢ \A & O/Oct 11948 do do 

Col & Tol ist M ext 1905 (V 81 p B11). S.0" 118} 1875 1,000} 2,441,000 4¢ \F & AjAug 1 1955 do do 

First consolidat ries $20, +47 Ree gold...Ce 346} 1899 {1,000 &c} 16,058,000 4% eJ & J July 1 1999 do do 

Car trusts gold $80,000 s-a av 76 PIER scessocess Ss ---| 1902 1,000 40.000 4% @i\M & N|May’11-May ’12 do do 

Equip notes gold Ser é b ome $23,000 s-a_.....- Usm ---| 1907 1,000 299,000 4 F & A Feb. *11- Feb "17|U0. S. M. & Tr. Co., N. Y. 
do do Ser B due $48, 000 PO scdatoccoue ---| 1907 1,000 624,000 4 F & A 15/To F*b 15 1917 |Lincoln Trust Co., N. Y. 
do do Ser 6 due $37,000 s-a __.......-. ent Been 1,000 481,000 4 A & O/To April 11917 |Merch.L.& Tr.Co., Chic 
do do Ser D due $20.000 .s (¥ 85 p 600) ---| 1907 1,000 80,000 4 J & J\Jan ‘'11-July ’12|First Tr.& S. Bk., Chic. 
do do Ser E due $25,000 s-a ___......-.-- ---| 1907 1,000 350,000 4 F & Aj|Feb ’11-Aug ’'17|/Empire Trust Co., N. Y. 
do do Ser I of 1908 due $25,000 s-a_S.xc* oowl iaeee 1,000 375,000 4¢ \F &A15/To Feb 15 1918/Standard Trust Co, NY 

Bonds of coal companies guaranteed. See Sunday |Creek |Co undier “Indu/strials” 

Honduras Nat—1ist M $10,000,000 auth red 105 aft '15 dea: SEE Avdckaaen See text 6 oS  & . DIPS 5 Oe. oR ccceteeaben 
oosac Tunnel & Wilmingt—1st M $250,000 auth g_OB 25) 1892 1,000 240,000 5¢ |M & S|Sept 1 1922 Old Colony Tr Co Boston 
ous Belt & Ter—ist M $5,000,000 g red 105 text Cec* ---| 1907 1,000} 2.203 000 5¢ |J & JiJuly 1 1937 Central Trust Co, NY 

Hous E & W Texas—1ist M p &1 by So Pac. _Un.c* 191) 1893 1,000; 2,199,000 5¢ iM & N/|May 1 1933 120 me peeaeerd New York 
First mtge $3,000,000 gold not guaranteed. .-.-__- 191} 1893 1,000 801,000 5¢ iM & N/|May 1 1933 do 

Hous & Tex He RR—ist Migrge 110 int gu.Ce. c* &r 453) 1890 1,000} 1,873,000 5¢ iJ & Ji\July 1 1937 120 arecdieie? New York 
Cons M land grant ows a= at 110 int guar__F.c* &r 453; 1890 1,000 0,000 6¢ iA & O/|Oct 11912 do do 

eral mortgage gold interest guar nd... Mip.0° &r 453; 1890 1,000; 4,275,000 4g |A & OJjApr 11921 do do 
Waco & N W Div ist M g $25,000 p m____Ce.c* &r 58| 1900 1,000} 1,105,0 6g |\M & N/|May 1 1930 do do 
Austin & N W Gneresd) ist ER > & 1..Mp.c* &r 103) 1891 1,000} 1,920,000 5¢ J & J Ne 1 hay do do 
Ft Worth & New Orleans ist Wax to Ft Worth) 41; 1895 1,000 709 ,000 6 J & DjDec119 
C Tex & N W 1st M guar So Pac (Gar to Wax) __._F 12} 1881 1,000 180,000 6 A & OjOct 1 io1t 120 Broadway New York 
Mortgage on cut-off $3,000,000 authorized__....-.- O6? 1080 ' i wosenso text ee eee | FE a en oP oR Es ce 





transferred to Louls W. Hill, James N. Hill and Walter J. Hill as trustees 
the 1,500,000 shares of beneficial interest in the trust equal to the number ot 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
rofits from the iron pro “g my after first deducting the 80c. per ton 
bm le to the Gt: Northern for carrying the ore to the docks on Lake 
py nh will be distributed along with any profits from other ore leases 
least «nce a year to the holders of the trust certificates. See V. 83, 
- 818, 969, 1228. 1290; V. 84, p. 635, bone 749, 996; V. 86, p. 855. First 
div. on ore certs.. $1 per share, paid Se 16 1907: March 16 1908, $1: 
Sept. 15 1909, $1; Mch. 15 and Sept. 1910, ‘50 cents each. V. 87, p. "740, 
936; V. 90, p. 562. 


we pep re mos., {oS ---ae $11,668,030; net, $4,621,183 


Jul g 31. Gross 10,872, "851: net, 4,669, *061 
REP RT. “Se. 1909-10 in V. 91, p. 1091, 1099: editorial, PD. 1068. 
1909-10. 1908-09. 1907-08. 
Average miles operated..........-.- 7,02 6,80 6,594 
Passenger earnings............-.-- $14,311,800 $10,977,948 $11,189,553 
ge ee eee es See 46,675,734 39,464,811 40,311,420 
Mall, express, &0................. 3,214 934 3,017,703 2,711,100 
Other than transportation.........- 262,902 226,982 217,560 








Gross operating revenues_.......- $64,465,370 $53,687,444 $54,429,633 
Net operating revenue_-_........-... $21,856,981 $18,812,783 $16,328,962 
om corporate INCOME... wiwewuncsa $23,113,800 $22,566,583 $20,164,477 
Rentals paid natin @ stale is ts saints aici $255, ord $230,890 $1,347,436 
Hire of equipment balance_........ Ter. = snaacuka’ « sua 
Bond interest accrued___........-. 4, 823. 184 4,726,536 3,670,865 
Guaranty Koot. Ry. & Nav. deben- 

ture stock interest. _...........-.. 118,177 121,723 155,862 
Int. accrd. on subs. for ee a eee a 2,038,427 
Dividends on stock, 7% -..-......--- 14,698,663 14,697,473 10,483, ‘055 

Balance, transf. to fund for perm. 

impts. and renewals_........-.- $3,093,161 $2,789,961 $2,468,832 
OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louls W. Hill, 


St. Paul; iy & R. I. Farrington; V.-P. & Treas., E. T. Nichols, N. Y. 
E. anya. St. Paul; Asst. Sec. and Asst. Treas., 

N. Terhune. ie "York office, 32 Nassau St. 
Directors—J. J. > ee hg i 3 


Hill, Fredecioe” hein prong, gt E. Sa 
rin , R. A. Jackson, Samuel Thorne, Louis W. Hill, Wm 4 ¥ 
Nichols.—(V. 90, p. 697, 1490, 1613; Vv. 91,p 154, 518, 1025, 1091. 1089.) 
GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 
HISTORY .—A reorganization June 5 1896 (per plan In V. 61, p. 471). 
SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any placed thereon, : the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2% % 
interest, if earned, then common stock to 24%, then the two at ratably; 
but after 5% on both, class B Is entitled to surplus earns. V. 61, p. 471. 


DIVIDENDS—__ ‘98. ‘99. Pye 01. be "03. 04. '05-"07. = '¥ a* 


Class “*A"’ deben.% 2% 2 3% 3 4 4 5B5y’ly. 

Stock .......... > eee 2 3 4 4 4 5B5y’'ly. 5 5 5 

ee ae Gn. De ana Gas Sedinee eek ase Ska nade %% XM 
EARNINGS.—12 mos.,f1909-10_....... Gross, $609,692; net, $211,625 

July 1 to June 30. 1908-09__....__- Gross, 581,617; net, 175,237 

REPORT for year ending eo 31 1909 in V. 90, p. Sy 

Cal. Gross Net after Div.on = one Div. Balance, 

Year. Earnings. Tazes. Deb. *‘A’’s. ock. Deb. uBes s. Surplus. 

1909 _._$588, 919 $172, 910 (5) $30,000 (S)S185. 000 (4)$17,500 $410 
908 __. 602,1 182,037 (5) 30,000 (5) 125,000 (3%) 26,250 Lis 
DIRECTORS.—S. S. Pal mer, Pres.; Charlies W. Cox, Sec. and 


40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson.—(V.90, p. 842. y’ 


mine NE RR —Owns road from Chenango Forks to Greene, N. Y., 8 

Delaware Lack. & Western for term of charter b 6% on 

stock. Stock, $200. 000; par, $100. D.L. & W. owns aoe 000 7% bonds 
GREENWICH & JOHNSONVILLE RR.—See page 

PUAyAguil | & QUITO RY.—See page 66.—GULF & INTER-STATE 


Pp 

GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) Hawkinsville & Florida oe Hawkinsville to Worth, 44 
miles; total, 79m. Extension A ny rom) Bridgeboro to Camilla, 40 m. 

Sold to Eastern ee a ear bo 910. V. 90, P: 502. Stock auth., 
$400,000. Bonds maag se : 0 30": tlanta (Ga.) Trust Co., 
trustee, all in treasury Se or year ending June 30 1909, — " 
$136) 336 against $114,520 Pin 190708: 5 2 $34, Re To ae $1,056. a 

Edwards; Sec. and Treas., Geo Sylvester, Ga.—(V. 86, 
D. 420; V. 89, p. 847, 502.) 

GULF & SHIP_ISLAND RR.—Company owns from Gulfport, on 
Mississippi Sound, Guif of Mexico, to sae ne on, Miss., 160.5 m.: Columbia 
div., Maxie to Mendenhall, 104. 75 m. Branch from Saratoga. to Laurel, 
41.75 miles; total, 307 miles. Important harbor Improvements have been 
constructed at Gulfport, including an extensive system of docks, pliers, &c.; 
also a channel 7 miles long extending to deep water. 

STOCK .—Capital stock, $6,500,000 (par of shares, $100), outstanding. 

DIVIDENDS.—April 1903 to July 1910,4% yearly. V.88,.p. 1620. 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 

standing, remain $16,000 being reserved to retire ’a like amount of old 
bonds still outstanding. A yearly et iy of 1% of bonds outstand- 
ing, which became operative Jan. 2 purchase bonds at not 
exceeding 110, but the latter cannot be p eBoy onds so purchased to be 
Reps alive in the sinking fund as an investment. On oppo: 30 1910 $343,000 
ery were In e sinking fund. See V. 74, p. 426, and lication to list 

weit p. 1257; V. 81, p. 264. The mtge. ‘old 6s of 1908 ri P00 000,000 origi- 

nal issue), of which $5 0, 000 matured April 1 1909 and 1910 and remaining 





$500,000 falls due in 1911, issued partly to defray the cost of 60 miles o 
road, are secured on entire p tit? subject to first ref. 5s. V. 86, p. 547; 
1100. Car trusts June 30 1910, $140,000. 
EARNINGS.—2 mos., {iste ie ain os wine Gross, $315,361; net, $108,331 
July 1 to Aug. 31. SREB EE = Gross, 313,858; net, 8,584 
ia tc. a for year ending June 30 1910 in ‘‘Chronicle,’’ Oct. 29 
or Nov. 
Year— Gross her I 
ieee ae oxnn-- 88, 094, “076 oi. = Ee 70 bier 7 ,021 F200-330 
1908-09 _._._-. 1.873.196 7,702 407.805 sur.4,658 
Dividends (4%) paid during 1900-10, $262, 500, agst. $242, 500 In 1908-09. 
Pres., J. T. Jones, Buffalo, N. Y —(V. 90, D. 447; V. 91, p. Sa a: ) 


GULF TERMINAL 0. MOBILE.—Owns union passenger 8 and 

i roaches at Mobile, Ala., leased by the Southern Ry. and Mobile 3 Ohio 

a. which own the stock and guarantee ¢ he! bonds jointly and e tty 4 
&1.,byend. Franklin Trust Co., N. Y..is mtge. trustee. V. 84, p. 


® GULF TEXAS WESTERN RY.—Pro from Burr’s Ferry to 

Benjamin, Tex , 475 miles, of which Jacksboro to Olney, 40 miles, had 
been completed in oe 1909. and 35 miles to "Seymour on Jan. 15 5 i910. 
Stock authorized, $500,000; outstanding — 1910, $50, pee 1,607,081 
shares, $100. Of the first 5s ($10,000,000 authorized issue), $ 000 
have ee issued on the first 50 es com leted ame Jacksboro to M 
Vv. 89, 993, 1223; V. 90, P-, 109. re trusts, $27,200 ue 
semi-annually from about Se: 1909. fag J.J. Jerm , Scranton Pa.; 

Vice-Pres. and Chairman o Board, Ro idegargcl’ 5 assau St., N.Y: 
Vice-Pres. and Gen. ies. en B. O alee Tex.; Sec. and "Treas., 
Ww. a Knox, Dallas, * pons 89, p- 993, 1223.) 


cn in Jan. 19 & NORTHEASTERN R.—Harriman to Petros, Tenn., 20 
males, 03 entire stock acqu in the Interest of the Cincinnati 
eans & Teens Pacific Ry., Be is operated arately. V. 76, p. 

is7. On 190 1907 a dividend of 4% and in June 1908 234% was id from ac- 
mulated lus. Stock, $600,000. Year to June 301 308, gross, $111,- 
138, net, $32,402; chgs., $22,982: bal., sur., $9,420.—(V. 76, p. 212.) 


ARTFORD. D& CONNECTICUT WESTERN RY.—Hartford, Conn., to 
anak iff 10 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New LPR: A Ry. (now controlled Ys New York New Haven 4 
Hartford RR.), the rental paying charges and 2% per annumon the s 

of which $1,640,000 own by lessee.—(V. 83, p. 313, 1290.) 


HAW KINSVILLE & b FLORIDA yi }007 to ro to Hawkins- 
= Ga., es. 1907 to » * + Ry. until April 1 
1952, mith, _ 4 of —s “aaa” 84, Stock, 00, ° 
acquired in April 1904 a Southern % Florida, which guarantees 
bonds (see table above), prinelp and interest. Year ending June 30 1907, 
=. $55,174; net, $3, 247; total deduc., $13,542; bal., def., $5,295. 
pe We B. Munso unson; Treas. ad ’w. P. abe Pegg Ga.—(V. 84, p. 1247. 


HIBERNIA AINE Raye Rocka to Hibernia Mines, N. J.; 
4% m. Leased to . of N. J. 1890 to Oct. 1.1910 at $12,000 yearly. 


news! ING VALLEY Y.—The company’s main line extends fom 
bus, 120 miles; Columbus to Athens, 76 m.; Logan te 

main line, 279 miles with tra (Penn. RR. 
ys 5.5m; (L. S. & M Ry.) Toledo to Rock- 
well, 2.5m.; (P. C. OC. & St. L. Ry.) Columbus, 0. | ree total main line and 
trackage, 287.5 _- cal SO aan 45 m.; leases W & J.B. Ry., Dundas to 
Jackson, 17.5 m.; 50 miles; g second track, 50 miles. 


HISTORY, &c. asa ol Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK.—The $15,000,000 pref. stock was — oe E payment at par > 
April 30 1910 and after dissolution of a tempo ction was reti 
about $10,000,000 thereof } sae provided ay ne e ae the holdi 
Toledo & Ohio Central and Zanesville & Western stock (see below) an the 
remainder borrowed. The stockholders were to vote May 11 1910 on 
increasing the authorized coumgnes — By $11,000,000 to $26,000,000, 
restrained be > Sa of the suit ~ be, i minority 
stockholders. V. 90, 3 976, 1239, 1296, i303, 1614; V. p. 7 
c.—The Chesapeake & Ohio owns 7. 01 ,800 of the 
$33 ana oor outstand ease 36, wf bun acquired in March 
1910. The Lake Shore & Mich. Sou. and Ohio acquired the a 
be e Michigan stock former]! ee held in the Cet of the Hocking V 
and the Lake Shore purchase early all the stock of the Toledo & O 
Central (the last-named ha Goon held by the Kanawha & Mic ae) oe 
all the stock and bonds of the Zanesville & Western. V. 90, p. 771, rhe 
DIVIDENDS.—On common, ar 1901 to Jan. 1907 incl., 3% per annum; 
7 1907, 2%; 1908 to 1910, 4% (J. & J. 
BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire pr “pvt, ve only to $3, 842, 000 prior bonds, have a first lien on 


all the coal lands; $3,842,000 consois are reserved to retire the existing —— 
(the latter smay ‘be be extended at maturity). V. 7 p. 338; V. 74, 
1038; at. Ge 229. Substantially all of the ine and stock of 
Ohio Land’ % y. Co 


. and the Wellston & Jackson Belt Ry.. 18 miles, are 
deposited under said maee., V. 68, p. 823. Guarantees Kanawha & Hocking 
Coal & Coke Co. bonds. V. 74, p. 271; V. 77, p. . aan V. 81, i: 507, ad 
also Continental Coal Co. aa V. 75, p. 497. 987: V. 88, DP. 1127. In Jun 

1908 control of Sunday Creek Co., which pak on 
**Industrials’’), was sold, to be held in trust and re-conveyed to co: y 
if authoritatively decided that Hocking Valley Ry. has a right to hold t. 


EARNINGS.—2 mos., {1910 Sees Gross, $1,415,650; net, $587,493 
ANNUAL REFORT.—‘Trattic le incetty trelght Vand eer 5k of tae 
— c is most t, and over 68 

bituminous coal. Average train-load is laege-Tin 19 1910 — bef ¢ ~ 
Report for year ending June 30 1910 in V. 91, p. 863, - 

Cparting yabimens sc $7.580-330 $0. 05.00. 3.841.703 
Net (after taxes)..-__-____""""7=77 “2'e27°580 °1°716.592 1.533. 

1,090,989 i O08: 998, 1:019;026 


Gross corporate ‘ncome......____ $3,718,569 $2,725,587 $2,553,813 
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62 RAILWAY STOCKS AND BONDS. (VoL. LXxxxI. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
s—Stock and notes, see text. 
ieee nese ee 00, 000, vengnew a §.x0* &r --.| 1907 |$, £ or fr.|$59,675,000 4% eciF & A/Feb 1 1957 Standard Trust Co, N Y 
ew York & Jersey mortgage red 110..G.c* ---| 1902 1,000; 5,000,000 5¢ iF & A|Feb 1 1932 Guaranty Trust Co, N Y 

Car" $46,000, due semi-ann ............- G; ---| 1909 1,000 782,000 5 M & S/Mch‘11-Mch °19 do 0 
Huntingdon & Broad Top—Common stock--.-...--.--. 5 | rae 50; 1,371,750/See text\J & J\Jan 28 1904 1%/|Phila off, No Amer Bldg 

"Prete tock 7% non-cumulative..........---.- 70) ~--- 50; 2,000,000|\See text J & JiJan 25 1908 3% do do 

First M extended in 1890 (interest onl in gold) ..GP 70} 1854 500 416,000 4¢ A & O t 30 1920 do do 

Second M old 7s extended in 1895 p 08. 4...,08 70| 1857 500 367,500 4g \F & A|Feb 1 1925 e do 

Third M pony aby ou in gold 4 — ~----GP.c* 70| 1865 1,000) 1,497,000 5¢ \|A & O/|Mch 31 1925 do 

14th ons car trust 000 year! eee ---| 1599 1,000 60,000 4 J & D/ToDeci11911 (|Penn Go fer Ins &c,Phila 

d hy 335 ae "yearly (v: v ea. ‘Dp 1424). ---| 1907 1,000 368,000 4% ¢A & O'|TO sy" ‘ 1921 |Phila Tr SD & Ins Co 

Nor—First M rer 103) 1907 1,000; 3,090,000 5¢ iM & N/|May 932 Ill Tr & Sav Bk, Chicago 

| Wa fore ist bg notes pee due yrly red 102 & ---| 1909 1,000 500,000 6 M & N May i He. ’14. |Commonw h Tr Oo, Pitts 
it k $123 ,552,000.........-..-.... woe] ---- 100/ 109,296 ,000/7 In 1910|M & S/Sept 11910 3%/115 B’way, N Y, & Lond 

Leased tine 4% sto stock guaranteed (see remarks) - -- ase] see 100} 10,000,000 4 J & jJiJuly 11910 2% do do 

tge 0 Sterling t bonds old 6s extend In 1895) 1875 £200; 2,500.000 4¢ A &O Apr 1 1951 London, England 
7 8 7. 4 it or curser bonds extended in 1905-. - 1875 £200; 1,000,000 3%e\J & D/)Dec 1 1950 do do 
$15,000,000}4s of 1886 due 1951 gold....ct&r}| 706;| 1886 1,000; 1,500,000 4¢ J & JiJan 11951 115 Broadway, New York 
secures a11/3 Xs of 1886 due 1951 gold...c*&r 1886 1,000} 2,499,000 3%eJ & JiJan 11951 do do 
ually .Us|3s of 1895 due 1951 gold....c*&r 1895 £200 £500,000 3¢ iM & S§S/Mch 1 1951 London 
(83, Pp 76) 3s of 1903 avs OS ae old. ..c*&r 1903 {1,000 &c; 3,000,000 3% eiA & O/Apr 1 1951 New York and London 

Trust bonds sterling (sec b O cons) -. Us ---| 1886 £200 .266,000 3% eI & IJiJuly 1 1950 Baring Brothers, London 

First MS ph ref Mt (V 66, Perth §.-.-Up.xcet 111; 1897 1,000; 2,000,000 3% eI #& JiJan 11951 115 Broadway, New York 

K & ow Otto to’ — unc & Ht —oef 131; 1881 1,000 968 ,000 5 \F & AlAug 1 1921 do do 

Cairo Brid team gold ese remarks) ....Us.c*¥& ---| 1892 1,000} 3.000.000 4¢ J & D)\Dec 1 1950 do do 

St Louis Dfy oo pty M $10,000, 000 ‘old. Us xe &r } 239 {1857 500 &c| 8,377,000 8%eJI & JiJuly 1 1951 do do 

do 000 (See V 65 p 1173) ¢g.Us.xc*&r 1897 1,000; 4,998,275 8¢ J & JiJsuly 1 1951 do do 
Under! a St “ Bellevue & Orondee “ist M_.c* 17| 1883 1,000 70,000 6¢ |\J & DiJunel 1923 do do 
Div ‘ermin-}St Louls Southern 1st M g-.Me.c* 30) 1886 1,000 8,000 4¢ iM & SjSept 1 1931 do do 
al eet 6 Carb & Shaw ist M gold... ..c* 17| 1887 1,000 241,000 4¢ iM & S§S/Mch 1 1932 do do 

Purchased lines ist M as ro ee * ceaparey xce*&r 748; 1904 (1,000 &c| 14,662,000 3% eS & dJiJuly 1 1952 do do 

Refunding mes eM ins spall xce*&r*| 2,015; 1908 (1,000 &c 20. 000,000 4¢ iM & N'Nov 1 1955 do do 

Collateral trust ee oe on ee s.cté&r| 857, 1888 | 500 &c| 15,000,000 4g¢ iA & OjApr 1 1952 do do 

Coll trust $25,000,000 gold re "i NO &T_..Us.ct&r 798; 1892 500 &c 25000009 4¢ M & NINov 1 1953 do do 

Western lines first mor age oer eee ia ok ineilin is te Us.c*&r 218| 1894 1,000; 5,425,000 4g iF & AjAug 1 1951 do do 

Ch St L & N O cons M ( ,000) nt gu-.o* &r 567| 1881 1,000/a16 635.000 5¢ J &D 15\June 15 1951 do do 

do arantee d principal and interest_....__- 567| 1897 1,000; 1,359,000 3% giJ & D 15\June 15 1951 do do 
Memphis Div ist M gold guar p &1 (end) 2. Us.c8 100} 1889 1,000 ,500,000 4¢ J & D/Deo 11951 do do 

a Includes $5,266,009 consol 5s pledged to sejcure Ijilinols |Central cjollateral tru|st bonds |of 1886. 

Year ending June 30— 1909-10. 1908-09. 1907-08. DIRECTORS, ETC.—W. G. Oakman, Pliny Fisk, ve P. Schley, W. 
Fixed charges, &c..............-.. $1,178,804 $1,209,597 $1,189,131 | C. Lane, John Ww. coe. Wm. M. Barnum, Albert A. Tilne Kenyon 
Dividends on preferred___......--- 533,02 "600,000 600,000 | B. Conger, Wm. wa Charles F. Adams 2d, x ae Bw Wester- 
Dividends on common, 4%--.-.-.-.--.- 440,000 440, ‘000 440,000 | velt, P. G. Bartlett, - Oakman, Pres.; Wm.HenryBarnum, V.-P.and 
TOV OININS.. c cakcccneseacacecus 101,754 79,655 101,754 += _W. C. Kinney, Ami. Treas.; William Everdell Jr., Sec. ffice, 62 

ee 91,464,983 9300 594 9333 938 Cedar St., New York City.—(V. 96, p. 502, 627, 1614.) 

Balance, surplus--...--~--—---.- ’ : , HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 

OFFICERS.—Pres., Geo. W. Stevens: Sec. and Treas., Jas. Steuart double-tube tunnel from 6 Ty Br 33rd -” City er r the 
MaTRECTORS Frank ‘Trumbull (Chairman), Edwin Hawley, F. A, | HUds0n River to the Del. Lack. & West. RR. station. itoboken: W. J.,about 
Vanderlip and Thos. H. Hubbard, New York: Geo. W. Stevens, Richmond, 4 m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south 
a J ‘" . Zerbie and James “ Hoyt, Cleveland; P. W. Huntington, S. P. 

Bush "S$. Warner and F. Sheldon, Columbus, O.; S. C. olds, 


Poiedor O.; Decatur Axtell, Hichinend, Va.—(V. 91, p. 154, 863, .) 


HONDURAS NATIONAL, RR.—To extend from Tryillo, Honduras, on 
Atlantic coast, to Tegucigalpa, with branch to 7s a total of 350 
miles. Will connect at Puerto Cortez with Port Cortez RR., ya sreens 
60 miles to El Pimiento on the Pacific coast. Stock auth., $10,000,000; par 
tee The Honduras National Development “ tees bonds 
{io ,000,000 auth.; see table), prin. and int. V. 90, p. 849, 559, 109. 
nder the concession the Honduras Govt. may take — the at Fyn 
y 


weet ie pears by paving its assessed va ue. nancl al ogent 

Ferry, 49 Broadway, N. Y. Pres., L. M. Fairbanks, Mansfi int’ See Sec., 
Spencer ote Chicago; Treas., nklin O. King, Chicago; Gen. Megr., 
L. T. Westrich, St. “Loule. —(V. ‘90, p. 109, 559, 849.) 

HOOSAC TUNNEL & WILMINGTON RR.—See page 166. 

HOUSTON. BELT LINE &, ER MINAL RY.—Owns a terminal line 
in and around Houston, Tex., miles, with large ‘treight and r ter- 
ae. Controlled by nor a San spot roads. Wahes Col. Southern, New Or- 
leans & Pacific (St. Louis Brazos Valley (Col. South- 
ern), St. Louis eee & Solsenae & Santa Fe (Atchi- 
g0n system), which each owns ot - the stock and #4 a 99-year 
lease from July 1 1907 agree to pay under a pro rata whee yor 
ing a”. tg on —. “~ = eo Honey of 1% Kot 
issued. i V. 89, coovepers ted Aug. 31 1905 with 

25,000 eats aon ik. The Bs or {$07 ($5 Yay auth. issue) are sub- 
Se aah etn weet at 105 after July 1 1917 or f 7) yearly sinking fund 
of in of the amount outstanding. In 1909 Texas RR. Comm. auth. issue 
of $2,246,000 bonds, of which $43, retired by sinking fund to June 1910. 
Vv. 88, Pp. 883, 1253, 1313; V. 89, Pp. 1668.) 
iss tes. 


HOUSTON & BRAZOS VALLEY RR.—See page 166. 
HOUSTON BAST & West TE XAS RY.—(See Map of Southern 
re. and int., by BT | = 
05 and int. on six mouths’ notice. 


n 1902-03 and 30% in 1907-08 out of accumulated 
"1908-00" pro gO bos: aa Stl” oe inc., $450,081; charges, 
— » gross, net, other inc., c 
$234,756; bal., sur., $215, 325.—(V. 78, D. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 

-)—Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
34 m.; total, 789 m. se yer el 1893 bie 


Owns from Houston, Texas, to Sabine River at phepest, 
Stock $1,920,000, of which. $1. 918,200 owned by So. Pac. Co 
ved $3 ,199,000 of the bonds, 


5 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
aoe foreclosed. V. 45, p.792, 820. 


ch the Southern Pacific Co. owned 
3. p. fosae a 1407. In — 03 a dividend 
RAS ted surp lus. V. 76, p. 1407. 


BONDS.—The bonds are being neeeny reduced with proceeds of land 
sales. The was for $8,634,000. The first eae bonds ans 
the consolidated mige nds may be called for redemption at 110 with 

of land Glee. See absiracts of all the m ages in V. 52, p. 12. 
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not includedin 
the amount outstanding above) are held as security for the general 4s. 
There were June 30 1909 $450,000 Mmpasas extension interim 5s 
owned by Southern Pac. Co. or in sinking funds of Perey companies. 

In May 1910 permission was given to issue $2,383,000 ist M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, 94 ‘miles, and also $484,393 
yajonel = Pigs} for the completion and improvement of the road. 

LANDS.—The lands June 30 1909 held L foe cancellation 4 pants consisted 
of 264,832 acres; land contracts, $2,527,871. V. 65, ay. 

Year 1908- 09, re: $5,911,353; net, ‘31, 458 ,563; other EG S43 .410; 
charges, $944, 66 bal., sur., $555,311.—(V. 90, Pp. 1363; V. 91, p. 336.) 


HUDSON COMPANIES. —Inco: 
York State. Organized 


STOCK .—Stock, 
$9,998 300, par $100” 
of 6% was ‘paid out of 


euperated Jan. 9 1905 under laws of New 
dson & Manhattan RR (which see be- 


to build 
low), which it controls. The building erected at 33d St. and Broadway, 
N. Y., and spoeee ee Gimbel oe «+» was completed June 15 1910. V. 90, 
D. 1614, 234; . 748, 112 


Ownership of pane i es in N. Y “City property is stated to be $4,500,000. 


CAPITAL STOCK.—<Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of an y other dividends. 


Secured Gold Notes Sep. 1 pone (V. 87, p. 1010). 
Interest. Outstanding. Maturity. Price at at Which Callable. 
= 1908 6A-O $9,424,000 Oct. 15 1911 Par and interest 
Aug. 1909 5 F-A 3,000, 000 Aug. 11912 Par and interest 
Feb. 1910 6 F-A 11,323, 00 Feb. 11913 Par and interest 
Authorized am unt, issue 1910, $11,000,000, for refunding, &c.; out- 
standing Sept. 1 1910, $10,423, 000. V. 90, p. 502 
Holders of the notes of the issue of Oct. 1908 have the o tion of taking 
paymens at maturity, or when called, in first mtge. bonds of the Hudson & 
nhattan RR. Co., at price of 85 and interest, and of the notes: of the 1909 
and 1910 issues at 95 and interest. > | pledge of 


All the notes are secured 





H. & M. RR. Co. 1st mtge. 44% bonds, due 1957, at rate of $1,500 of 
bonds for each $1,000 note outs tstanding. V. 86, p. 285, 547; V. 87, p. 37; 
V. 88, p. 1196; V. 89, p. 1280; V. 90, D. 447, 502. 


wardly’ through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal! Buildings on 

St. (one block west of Broadway), extending from Cortlandt to Fulton St., 
opened on July 19 1909, —_ total double-track tunnel in operation 7 Mm. 

The line between 23d and 33d sts. will be opened on Nov. 10 1910. In 
May 1909 permission was erases for further extension to 42d St. and Grand 
— Station. A branch will also be built from om ve. under 9th St. toa 

mnection with the Subway at 4th Ave. V. 87, 614, 1011; V. 88, p. 
205,401, lll 944, 1197, 1437, 1620; V. 89, p. Fe ty 90, p. 1041, 12 

. 91, p.1 

An extension of about ¥ mile from the Penn JRR. “ary S Fagg Acky 
Henderson St., Jersey City, was opened for traffic Sept. 6 is li 
is being further extended to Summit Aven. Jersey City, 5, Bo. a connection 
with the present main line of the P. RR. will be made and a through service 
will be given over this line from Hudson Teemaal Bldgs. to Newark, N. J., 
probably in the uae = of 1911, under a traffic agreement.. V 90, p. 635, 
1041: V. 91, p. 276. The Hudson Terminal “—e.. the largest office bulld- 
ings in the world, were opened May 1 1908. ns, electric and all steel. 

STOCK.—Common, $40, a 000; Pe PO Meh. 31 1910, incl. scrip, 
$39,660,380; om a pref with preference also as to assets, and con- 
vertible after 1911 into common stock at 110, authorized issue 310,- 
000,000; porn baw $5,164,556. Par $100. 

BONDS.—Of the ist 4 Ks, — 500,000, in connection with $40,000,000 
oa Bn $5,250,000 pref. st , have been issued on account of tun- 
i fudeon ‘Term tions, yearer houses and yore akg and the two build at the 

u 

ds redeemable at 110, leav- 


inal in New York. Of the remainder, $5,500,000 will be used 
rene inet $5 5% bon 
ing for future use $35,000,000 bonds and oe ee 000 pees sto 


to 
ne 


-000,000 N. Y. & Jersey 


the 4%s issued as above stated, part ee as collateral 

for Boy one es notes (see that —_ y above 
The bonds will be convertible on any in day after Feb. 1 1912 at 
fen into common stock at $110 per share, rovisions to protect the 
dholders when common stock, In sddidon ag the $40,000, at present 


authorized and the further amount necessary to convert the bonds, Is issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624. 
REPORT.—Report with balance sheet of March 31 1910 in V. 90. 
p. 1041, showed: Earn for 3 mos. ending Mch. 31 1910, gross (al 
rte A $976,655; net, taxes, $563,771; charges, $562, 725 (not incl. 
$201,506, part of ‘mterest charged to construct ion); bal. -, sur., $1,046. 
OFFICERS. —Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas. 
O’Neale; Asst. Treas., F. W. Walz; Sec., C. W. King; Asst. Sec., 
Martin and Wm. Everdell Jr.; Com ptroiler, H. S. Corwin; Auditor, F. 
Sillick. Directors, Oct. 1910, ‘Vv. a1. p. 1095. N. Y. office, 30 Church St. 
—(V. 91, p. 1025, 1095.) 
NGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
MR io, Pa., to FRoA8 Dallas, Pa., 45 miles; branches, &c., 25 miles. 
PRR ph ys va te a | P ae "03. i "05. > ae e 3 "08. “2. ". 
common.... 
On preferred .-.5 54% 7 5 6 ; 6 5% 7% 7 3% 0 0 
ANNUAL REPORT.—Report for 1909 was in V. 90, p. 911. 
Net yer Dividends. 


$157,209  $106,1 
LAE 148,522 106°190 det. 27,668 
2 ee Man., Carl'M. Gage.—(V. 90, p. 


0,000 
372, 447, 911 ie 
M N —Salt Mine Junc. to Abbeville op 36 
BERIA & $3500.006 ae NR $299,500 owned by md gd 's Lanmdiee 


Balance. 
sur.$51,019 


- Pac.). Bonds, $322,000 mtge. 5s, due 
& Texas BR. ‘ag 1908-55. " gross, ,755; net, $22, 578; other income, 
$8,291; charges, $24,346; "palance, surplus, $6,524. 


IDAHO SOUTHERN RR.—See page 166. 

IDAHO & WASHINGTON NORTHERN RR. oe McGuire’s Station, 
1a? northerly to Cement, 103 miles; trackage i ne to Grand Junction, 
13 miles; Clagstone branch, 6 miles. Controls end d’Oreille River Nav. 
Co Stock authorized, $5, 000,000: outstanding, $1,078,800: ye 
Bona; are subject to call, any or all, at 107%, from Nov. 1 1912 to ey 1 
1917, and thereafter at 105; in Aug. 1909 $3,090,000 
secured on 103 miles. $1, 643, 000 additional bo bonds are 

r mile of additional road. Vv. 89, p. 411. For year 1908-09, gross, $294, - 
bis; iat $88,205; int. on bonds, $76, 500; bal., sur., $11,705. Pres. & Treas., 

A. Blackwell. Office, Coeur d’ ’Alene, Idaho.—(V. 89, p. 411.) 


’ haat CENTRAL RR (See Map. ROAD -—Operates from Chi- 


cago, Ill., southerly to New Orleans, 912 miles, and westerly to Sloux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 

Ro:d owned in fee— Miles. ogg gan Cate A Miles. 
Chicago to Cairo, Ill...) Mem., Tenn., to : ae- 100 
Centralia, Ill., to East}Main 706 | Yazoo & Misstestppt Val. R R., 

Dubuque, | ace _) stem. Memphis to N and ns, are 


760 | St. Louis Alton & Terre Haute. 


Dubuque & Sioux City* 
Entire stock owned— 


a a to East 


t. Louis, 





CV. Tike tis BOP cow nne ce 06 | BFARGRE, GC. oo caccncesccees 1,082 
pout. Iil., to Evansville, Ind., SNE GR oka scccccce 171 
with 6-mile branch.......-. 234 
eps aie | queen E+ se Ba pee June 30 1910_..5,944 
Chi St. L. *e w earns. kept separate— 
> fe Yazoo & Miss. Val. RR_---.--1,370 


Ca ro, Ill., to New Orleans... oe? 
Line to Louisville, &c....-.- 
Remainder included in era aaly FIG ivswhsdeccssecacee ~--4,574 
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64 RAILWAY STOCKS AND BONDS. (Vou. LXxxxI. 
em 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend i Where Interest and 
wee, » &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
t(c tht ed $8 000 M $25,000,000¢ U —_—e 640; 1897 rags &c} $23 ,888 ,000 3 J & dJidJuly 11953 115 Broadway ,.New York 
ar da tgrseipag vd 130| 1900 |1,000 &ol’ 8.000:000| 3¢"\F & AlAug 11051 do do 
sinilln Sebitigl ce wn 0th te 0 ro 98; 1900 $1,000) 38,235,000 8¢ J & dJiJan 11951 do do 
eid. $8,000,000. of Dubuquie & Sijoux Cijty. 
RRS: c# 132} 1903 1,000; 4,600,000 4¢ J & D|Dec 1 1953 New York 
erie M AG reg par....1C; Text | 1905 1,000 450,000 S5¢ J & dJiJan 2 1925 Illinois Tr & Sav Bk, Ch 
ng 4 0. 
d & Western 
bor Shae $25, O50 0008. G xc* &r* ---| 1907 |1,000,&c| 2,500,000 2-4¢\J & JiJuly 1 1957 New York 
ini weal wee’ leadameie 1,725, 900 4g¢ 5 & dJi\July 11957 |New York City 
Chie “fam & W first m ase Chicago tt med_.c*&r| 27.48) 1897 500 &c 2:500;0 6g J & JiJan 11927 Central Trust Co, N Y 
Illinois & lowa Eoeee Ind & South, 
ee Losis ille—See Indianapolis |& Louisville 
n n—l1st st M stuns P.c* 93) 1886 1,000 929,000 4% eM & N/May 1 1926 Fidelity Trust Co, Phila 
inter om stock $100,000,000 auth - ano] Suse Neen er ie emamenalbbeediion 
stk | I= r 4 Re pref as to assets) $55,000,000 o-+] sess 100} 45,740,000) See text) Q—J (July 11907 1%/|__..............--..... 
Coll trust retry! Int R T stock....c*#&r ose an 1,000 &c| 67,825,000 4% ¢ciA & O/jApr 11956 Windsor Trust Co, N Y 
Coll trust notes ok: 000,000 gold 202....44 e.c; .--| 1907 |1,000 &c|Ascollateral a Ae ae EE EE ¢  Ucaucakdénesbescsdsawe 
Couyestet trust notes extended in 1908 and 1910-. ooo} 1907 |. cncende 2,549,400 Or as oe ee Ge . Ter teks uleanekainine 
ek eae eee ee ere 1910 |....-.... 4,000,000 6 S?: aE BOO | oe ice etannenibace 
ingest er borough Ra id Transit—Stock $35,000,000-_-_-_.- SUES | 20a 100} 35,000,000/9 In 1910, Q—J |Oct 11910 2%/Belmont & Co, New York 
Bas'sso" 000 red 105 (text) mae xc*r* ---| 1907 |1,000 &c) 13,052,000 5¢ M & NiNov 1195 165 Broadway 
Gord io Bon 000,000 sec by bds conv (text) --G.xc*r* ---| 1908 |1,000 &c} 21,973,000 6g (M & N|May 11911 Gailsnnty Trust Co, N Y 
Syeaeeen SS & Great t Noo—Recelver’ 8 certs........ = 4908 j........ 140,000 ggg RB OS fe ek: RRR BABS SS SRIE le, VEE 
LT RRR EME ee 1,109; 1879 | 500 &c| 11,291,000 6¢ M & N/Nov 1 1919 Office 195 B’way, N Y 
Second 3.000.000) 0 Ld ehclpn Hagens gowewais F.c*/ 1,109) 1881 | 500 &c| 10,391,000/See text|\M & Sj\Sept 1 1909 Sept 1907 coup yest, paid 
3d M (38. ) Coane inc, ~~ scrip ¢-.Me c*; 1,109) 1892 500 &c| 2,966,052 4¢ \M & S5S/Sept 1 1921 In default—See te 
bonds sinking fund----.-...-..-- Fi ..--} 1880 1,000 198 ,000 7 M & N/May 1 1920 ay [bie coup oft whéee 
{tn ne Ry ot of Mex—ist ref sh, 5% non-cum- - gant Séub $10) £1,400,000/See text|See text May 28 1910 2 4| London 
tind hetG on ddne aawases w--| ---- £10) £1.000 000/See text|See text/Dec 11 19091% do do 
ae ire oe stock sub } to call at oot 61,150,000; | ence lncosaces £1,150, 4 M & S 15/Sept 15 1950 do do 
be ture stock 7% Be efoe to 20 non-cum os \d eae £100 £469 ,459 7 7 °08-'09 t 15 1950 do do 
Second debenture stock red at 105 after 1911 (text) anol seen £100| £1,150,000 4% «4 4 '08'09 Oe i  ewon 
Mex E deb stock £450,000 euar 5 red at 105 1914 cnet aan £100 £400, 5 J&Di15\Jan 1 1984 London 
4owa Central—ist M $7,650 30 if ‘eee (CV 49, p 582) _Me.c* 503; 1888 1,000 7,650,095 5¢ J & D e1 1938 Mercantile Trust Co, N ¥Y 
Refunding M $25,000,000 text) .. G.ctér 641; 1901 1,000; 5,720,000 4¢ M & S§S/Mch 1 1951 ‘0 
Car trusts, ser ge due ---| 1909 1,000 288 ,000 S5¢ \M & N/To May 1 1919/PennCofor Ins, &c,Phila 
Sacksoaville Term —ist ‘Mt gold Guar $000,000-Mp.ce| #3] 1804 | 1.000] 001000 BE If & Slama tens” |auarsicy Trust Go. NY 
. ’ ‘ g u 9 juaranty 0, 
a n ville Term ist 3 M guar... .- Ga é&r* ---| 1909 | 1,000&c; 11,000,000 4¢ I & b Rs M 1 Grand Central Sta., N.Y. 





HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company 
to the State of Illinois 7% (for ~ Pa months ending 7 31 i Py580 61) 
of gross of the 706 miles owned in y in lieu of taxes. he Chicago 
St. & N. 6 "is leased for 400 years from July'1 1882 at 4% per annum 
on {ts $10,000,000 stock to secure the leased li ock 
oP The entire $5,000,000 ca bieal stock of the Central of Georgia was turned 
ever te the Diinois Central in June 1909, but the road is  eaane inde- 


denth poo Seat com} V. 86, p. 668; V. 88, p. 1559. 
Prindianap. Sou th’n Ry., Indianapolis, ‘Ind., to Effingham, Ill., 177m , is 
gwned but separately oper. . 2442; V. 79, p. 733, 968; V. 85, D. 798; 


V. 89, p. 286. 


CAPITAL STOCK .—The leased line stock 1s secured by deposit of $10,- 


,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 
S voted May 18 1908 to increase the stock from $95,040,000 
pad Se , one-half of the at par Dy s tock- 


new stock Cy ee 
7 #3 —— out to $109,296, 86, p. 981, 1529. 


win Mgreh 18 nion Pacific owned ae 900,000 of the stock. Vv. 84, 
p. 51 570: Nv. 3 p. 480; V. 90, p. 700 
DIVS. | °87. "88. ‘89. "90 see, 00. "01 a; 04. "05to'09. 1910. 
- otk 7 #7 &% 6 Syearly 5% 6 yearly 7 yearly 7 


BONDS.—Caire « See adv. in “Chronicle,"" May 7 1892. 

The trust bonds of aeqsareesd By Gepost af $8,595. 000 Chicago St.L. 
& New consols of 1881; See Oy 8 Bena We reek. See V. 08 .p.1343. 

The of He by p pledge with the U. S. 
$0,000 8% ist ist arenes gold bonds of 


. 55, p. 550. 
trust = of 1953 ah cna by of all 
(now Yazoo & Mississi ppl Valley RR.), $16,- 
- bonds, ex: oxous $68,000, all the $9, Os. 000 mtge. incomes 
,000 of the $1 000,000 land t incomes. adv. in 
une 11 1892, and V. 54, p. 964; V. 61, p. 112. 


en all but 

. Louis & New Orleans 5: have their interest guaranteed (by 

editmenss until the principal is paid. The3 0 of 1897 = +» prin- 
cipal aud interest, by endorsement—see guaranty V. 65, p. 1 

oe Western Lines loan of 1894, see “upetement” of ge aoae. 

e@ St.Louis Division & ee bende are for $15,000,000 authorized, 

p> ‘which a 000,000 are three per $3,500,000 were Issuable for im- 

ee pment, &c., and $1, 109 ,000 are held to retire $1,400,000 

taderlying 4 *- still outstanding on the St. Louis Alton & T. H. system: 

Abstract of mortgage in V. 66, p.138. See also V. 66, p. 133; V. 71, p. 546. 


s rata Division & Terminal mige. \s for $25, saggy of the bonds 
1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 

& Nashvi he aad ao rettre the L. & ity ines thereen. Chicago St. Louis & 
ew Orleans took title to the Louisv. Div. and joined in making mtge. See 
6, 3 136, for abstract; also “Supplement” of Jan. 1899. V. 65, p. 
367° 516; V. 66, p. 133; V. 67, p. 581; V. 75, p. 671. 


Hines 3 .s of 1904 ($20,000,000 authorized) cover variot 
ulred. e bonds, $14, 662, 000 have been issued on 748 | 


or fines 
— cubetllasy > ranch rake purchased (of which $2,662,000 in the 


jury in October’ “1900) ai and the rema $5,338,000 is reserved 


ering 854 miles. 


The © gold 4s of 1908 (authorized lesus ‘$110, 000, 000, 
with the riviloge of i e410. ,000,000 additional to acquire the Indianap- 
olis Sout od elencts <.. to eens Ill., 177 miles) are “a 
to call at OF) ig and t day beginning Nov. 18. 
See V. 87 p. 1357, 1420; V. rs p- Zo. “Gover the main line, the Cnt 

e so-called purchased lin he Springfield Division, the 
Louis Division, é&c., . total of 2,015 cratles subject to existing issues of 
ting $61,766,000, incl. $2,500,000 hicago Havana & West- 
ern 5e Rantoul RR. 5s p ledged 4... lll. Cent. gold 4s of 1952. 


To retire «i Which $90,000,000 Refunding Bonds Unissued Are Reserved 
@ like amount of prior Men bonds .. —-_..__ .--.$61,766,000 
tional main track, tunnels and bridges, urchase of real 
a. improvements, funding of ridges. pure 
opt g he SABRI ES ig Se A ee Oe a 28.234, me 
pril 1908 d $30,000,000 equip. m due Jan. 1 
1923 (U. S. Mtg. & Tr. V. 86, p. 1042, 1343 . 
GENERAL Erweambes, par 3 oll 30 1908 there were $23,590,000 
loans and Dilis payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. Bills payable June 30 1910, $ 00,000. 


EARNINGS.—2 Frrr-+{ 1848 aoe a +Gross, $9,936,118; net, $2,113,809 
July 1 to Aug. 31 Ramis ao Gross, 9,200,889: net, 1,224,470 


REPORT.—Annual meeting is held the third tan agg + f in October. 











Report for 1909-10 was = if 89, p. 863, 879: editorial, 839. 

Not ine}. Yazoo & M. RR. i 1909- 10. 1908- “69. 1907- Pat 
Average miles operated____.._.___- 4,551 547 4,420 
Passenger earnings.............-.: $11,881,013 $10, 865" "358 $10,991,798 
Freight eatmings.......-.-...--:-- 38,777,758 6,003,897 35,357,811 
Mam, GBpOG,; OG... 52. ek 11,771,290 10,276,257 11,647,118 

Tanne: GN nt See ate $62,430,061 $57,145,512 $57,996,727 
NGS Weer Ghee a ok een $12,787,921 $13,464,230 $13,417,129 
Income from investments, &c_______ 3,892,743 3,825,008 2,810,523 

Total net income. _.____.-__..-_- $16,680,664 $17,289,238 $15,727,652 
Interest on bonds... . 2. $5,969,860 $5,703,193 $4,569,860 
Rent of subsidiary roads___________ 2,877,606 3,451,908 3,209,395 
Dividends on stock (7%)__________- 7,650,720 7,650,720 6,652,800 
Replacement of equipment.__.___._.  _______. 232 ,267 1,046,963 

BRIMSCS, SUlHes. ok $182,478 $251,149 $248 ,634 





-YAZOO & MISSISSIPPI V EY.—Results on 1,370 miles; a B° 
1a. against 1,297 in 1907-08. nad ty Ny Lan in V. 69, p. b80, 


ear— . et (over 
908-09... ... $10,035,257 $1,019,182 $i-780 36 Si0 def. Mes 


1907-08 _.... 10,098,391 1,025,774 1,750 1,346,083 def. 318 

OFFICERS.—Pres., James T. Harahan; V.-P. send Gen. Mgr., D. ad 
Park; V.-P. and Sec., A. G. Hackstaff; Treas., E. Gibson. General 
office, 115 at 


Chicago, Ii.; New York fie. a 
cet mag agg ohn W. Auchincloss, J. T. Harahan, 
Comes By om tes . John Jacob Astor, Chas. A. Pea- 
a ae yom Shed d, ai Hackstaff, R. S. Lovett, H. W. 
‘on. “ Deneen, Gov. of I1l.—(V.91, p.879). 


DUTHERN RY RY.—Owns Salem to Bismarck (including River 
Missouri Jct 


gine be mo Chester > Rosborough, 5m hy Sous 38.56 ‘$e 
owned 8.5 

ta Rostra bras tr + or. et. tol. o- ie, 2.75 m.; total, ial? 

2. D> canngg Rg E. Ke — £ 7 ‘oreciosed. 

. 70, p. ; V. 71, p. 29. com., $4,000, 500; cum. pref. 

; par, $1 My A Brock the bonds, $4 000 was reserved 

for improv. and equip. a at white? 200,000 yearly. V.79,p.500. Of the 

» $3,900, com. and $1,000,000 - stock, was 

included in the turned over to the Chicago in Jan. 1910 
on settlement of the Walsh p= V. 90, p. 167. 

me REPORT. —For year ending June 30 1910, $91; net, 373,285. 


In 1908-09, gross, $362,517; net, $80,476. n Tye 52; 
net, $73,211; int. ‘and taxes, $243,417: bal., def. $1 oo. Pres., 8,852: 
Boisot; Treas., F. O. Wetmore; Aud., A. F. Williams. Office, Grand Cen- 
tral Station, Chicago, Ill.—(V. 90, p- 1239.) 

a LLinols TE NAL RR .—Owns terminals a , Ill., and road, 

a in a to Bdwardeviite es 7.4 m3 

foo } a Wabash abash RR, Suehouiie ct to Edwardsville, 1 
$500,000; par, $10 


ear 1909-10, cross $159,121: net, jar. $50: int., 
taxes, &c., $31,198; hes Ste, 652. Pres., M. Levis.—(V. 79, p. 2205). 


ILLINOIS TUNNEL co. —See Chicago bane od Co.—(V. 91, p.870.) 
INDIANA A HAR BELT RR —Owns Whiting, Ind., to Blue Island. 
Iil., 14.4 MeCook 19 Park, Ill., 11 2 m.; Argo to Union Stock 
Vitde: Chloses. 1 0.3 m.; Giate line to Gresee Hii, I gg ag 1.3 m.; 
total owned, 42.6 m.; operates jointly Chi rh, R. Blue 
Island, Iil., ‘to McCook, 6 m.; misc. ; total, 3 m. 
Mised bite. Jun V. 85, By Lake i340, isos: Vv. 8,Bs 3 
y Lake Shore 


10 eae ae 8,000,006 


Western ? 
RR. Pag atte’ eg ny $1, 000, 000 for additions and betterments. 
bonds ty kava ere of cae Junc. Ry. bear interes 
a Sly 1 re for 5 yrs., then 4% to maturity; V. 86, 
108.—(V. 85, p. 1270; 70: V. ri 5 08.) 

INDIANAPOLIS. JUNION Lor te 3.23 miles of yard tracks and 

sidings, e of road with terminals at Indianapolis, Ind., and 
leases iy, ay years ye Belt RR. of Indianapolis—9.40 m. a eee). 
Clev. Cin ti Chicago & St. Lams. the Pittsburgh oan og Chicago & 
St. Louis and the Vandalia RR. a proprietors, they having in- 
vested in it $1,025,028 ~ Dec. 31 1909. No stock outstanding. 

EARNINGS.—In 1909, gross, $1,098,013; total deductions, $1,051,525; 
er sur., $46,483.—V. 83. p. 213. 
a tad area tes co. be hg ae aay Ot 
Jan. 24 1906 as an amaigama oe ee 5 Se 82, eB, 357, 280 of 
ough id Transit Co. and SL al In Feb. 


t Co. 
. stock ae $20,373,106 


Rapid 


Mileage of Compantes Comprising Tuterboveute Mcoraietan System. 


Inter h Rapid Transit Co., subway...............-.. 81.94 miles 
Elevated (Manhattan er, te ee MERE, 6 lee 118.03 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co..154.03 miles 
New York City Railway and subsidiary com es..........519.46 miles 
"Fatdl Pils WO .cckidcncccdncdencnsvesacsebasnenhs 873 46 miles 


STOCK.—The pref. stock has voting power upon default of payment of 
dividend thereon. V. 82, p. 217, — 


DIVIDENDS.—Div. on pref., 4% Ter, Pete paid July 2 1906 to July 1907 
inclusive; none since to Oct ‘oie. 00. 

VOTING TRUST.—All the common stock Is deposited under a voting 
trust agreement to Mch. 6 he subject to termination in the discre- 
tion of the voting trustees, viz.: Au Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vauderb! t and Peter A. B. Widener. 


BONDS.—tThe collateral trust 44s of 1906 (Windsor Trust Co Y., 
estes are y pledge of all the stock of the et an 
Rapid Transit Co. or voting trust certificates therefor acquired at the ~~ -4 
1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
r $500,000 5% mtge. due in 1911 covers property in 218th 7 V. 83, p. 95. 
The coll. trust 5% notes of. 1907 extended in 1910 ($15 000,000 auth. 
issue) can be issued only pro rata as the collateral Bileiey (Vv. 84, p. 
1248) in the deed of trust is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $3. ret 400 6% notes (extended) due 
July 11911. V. 85, p. 1401; V. 86, p. 5: V. 90, p. 1491. 


In J we 1910 $4, 000, 000 notes were aaa to settle litigation on account of 
ility in Metropolitan Securities Co. V. 91, p. 38. 


stock Ha 
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REPORT. _— 
was in V $0, pe 2s4 Total 
$3,372,216; balance, deficit. $29,635. 


‘eaten Rap. ones . and N. Y. Ctty av 
P 5-06. Change: 


holding company for year ending Dec. 31 1909 
receip in $3, 342, Rs: interest, taxes, &c., 











Year end. March 31— ng OF 
PRED ait Raocccoancall $43,353 $40. 80. 671 Ine. $2660, 170 
ting expenses.... ...... 21 341884 21,044, ‘516 Ine. 797.368 
Net earnings .............- 21,511,957 .19,649,155 Inc. $1,862,802 
Other income’ . Seek eenae ad . 1,187,464 1,215,781 Dec. 28,317 
Total Income.............. $22,699,421 $20,864,936 Inc. $1,834,485 
einterest ren tals and taxes_...$17, ny 552 S56" 766,926 Inc. $1,189 ‘626 
Int. (4% %) < Int.-Met. bonds 3,150 er a2.800,000 Inc. ‘350, ‘000 
M . dive.... 6,368 3,639,888 Dec. 2,973, '520 
Int.-Met. 5% ig AL a dividend... 2, 273. ee ee Inc. 2,273,990 
PE Riineccsig chomabeusawns $1,347,489  $2,341.878 Dec. $994,389 
SBnapdins Metrop. special franchise tax in litigation. a Dividend. 
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165 


Broadway, N. Y.—(V: 88, p. 1372; V. 90, p. "234, 1491; V. 91, p. 38, 790.) 


INTERBO ougn RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 ieee E and is now operating munici tunnel RR. in N. Y. 
tony A sete ‘with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42dSt.andBroad- 
way to iosd St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush avenues to Atlantic Ave., Brooklyn, 2 % miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 82 
m. of track (incl. 9 m. sidings, &c.) on 25% miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) Ry., m.; surface 
lines owned or controlled, 155 m.; total, 355 miles. V. 77, 827; Vv. 80, 
p. 222, 1912; V. 84, p. 1306; V. 85, p. 600, 654, 1005; V. 86, 5. 108, 1100. 


ALLIES.—Has agreement with N. y-¢ City Interbor. St. i controlled 


by allied ae terests. 8 m. operated. 80, p. 117, 1175, 147 9; V. 82, p. 
868, 1268; V. 86, p. 1100. mtrols Subwa Realty he 82, p. 218, 513. 
Owns stock of tN Queens County Ry., 74 Y mites, and GYointly’ with 


P & 
Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, Pp. 2621; 
V. 83, p. 818; V. 86, p. 1190. 

In Oct. 1910 decision was pending on ee s offer to turn over to the 
city the title to the Steinway tunnel (N. & L. I. RR.), in consideration 
of the right (a) too we it (when pL ER SHE, on same terms as the sub- 
way ~ of City Hall; (6) to third-track the elevated lines, &c. V. 91, 
p. 870, 913; V. 89, p. 1069; V. 90, p. 1614. Pelham Park Ry. and 
City Island RR., see security holdings, Vv. 83, p. 155. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4 ner collateral trust bonds of the Interborough 
Metropolitan Co. (whi ove), secured by the stock exchanged. 

CONTRACTS. Ber» seater with city — for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to Sot interest on the city’s bonds issued for construction (but not for 
“~ 3 and a sinking fund of 1% yearly to retire the bonds. See 

D. gk In Dec. 1907 $5,934,798 was allowed for — 
construct “y) 85, p. 1461. The company aiso at Its own eV. 82 D 
vided the “electrical rye ee a over $26,000,000; see 


452). For contract see . The extension from City H 
Manhattan to Brooklyn we built without ald from the city except cheat 
,000,000, and leased for 35 years with privilege of renewal for 25 years. 


. 86, Dp. 196; V. 75, p. isa 1086, 1202. See V. 76. p. 101, 1234 

DIVIDENDS.—July 1904, 2%; 1905, 834%; 1906, 84%; 1907 to Oct 

1910, 9% yearly (Q-J). 

BONDS AND NOTES.—$55,000,000 mort. bonds, dated 1907, are 
urchasable at 105 and int. by a yearly sinking fund of $300,000, beginning 
ov. 1 1910, and also subject to call on any interest pong By! the same price 

in amounts not less than $1,000,000. The proceeds used to provide 
for the $35,000,000 notes due 1910 and 1911, Pand future requirements. In 
+ 1909 Shes $10,000, 000 bonds reserved to retire the notes due March 1910, 
ich were called for — on Sept. 11909, weresold. V. 89, p. 41, 
Tos. The bonds are secured by all the rea] estate and power houses, ease- 
hold interest in the subway. Manhattan Ry., stocks and bonds owned, 
advances to other co’s and other property; total cash cost, $54,095,419. 

The $21,973,000 3-year 6% notes dated May 1 1908, are secured by 

deposit of ‘$28,030,800 of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes 
for $100 in bonds on 5 days’ notice. The deposited bonds may be with- 
drawn after Nov. 1 1910 on payment in cash of at least 83 1-3% of the face 
value. V. 86, p. 1100, 1042, 981; V. 87, p. 1479, 1610; V. 90, p. 1170. 


REPORT .—Report for year ending June 30 1910, V. 91, p. 713. Results 
prior to 1908-09 are made up according to previous method ‘of accounting. 











Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross oper. revenue--_-..$28,987,648 $26,524,394 $24,059,299 $22,363, 802 
Operating expenses---.-_$11,013, 143 $10,747,443 $10,722,694 $9,593,331 
2 Sa RE PRIS Seer Ie 1,750,422 1,799,807 » 1,586,466 1,377,965 

Income from oper-.--$16,224,083 $13,977,144 $11,750,139 $11,392,506 
Non-oper. income------ 411,024 1,001,775 1,220,170 815,833 

Gross income__-_------ $16,635,107 $14,978,919 $12,970,309 $12,208,339 
Total deductions-_-__---- $10,552,960 $10,389,096 $9,269,650 $8,491,895 
Dividends (9%)---_---- 3,150,000 3,150,000 3,150,000 3,150,000 

SNE .n > oc Ck ke os $2,932,147 $1,439,823 $550,659 $566,444 

DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 


man, James Jourdan, John Pierce, Geo. Ww. Young, Wm. A. Read, 
Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, H. M. Fisher, 
Gerald L. Hoyt, T' P. Shonts, F. de C. Sullivan New York: and Gardiner 
M. Lane. Boston Shonts; V , Frank Hedley, David W. 
Ross; Sec., H. M. Fisher: Treas., John ia’ Ganipbell, Office, 165 B’way, 
New York.—(V. 90, p. 499, 976, "1170; Vv. 91, p. 94, 271, 713, 870.) 


INTERNATIONAL & GREAT NORTHERN RR Te Map Missouri Pa- 

ew, on Tex. ac.(near Shreveport southwesterly to 

ouston and Galveston, also to Laredo, Tex., on Re Nedestl RR., ‘ed 
Spring northerly to Ft. ‘Worth; total July 1909, 1,159 miles, viz.: 


Lines owned— Miles. Jotnt trackage — Miles. 
Longview, Tex., to Laredo....494/ Galveston Houston & Menderete 
Palestine to Houston, Tex..._.- 150 py a with M. K. & T.)_.... £0 
Mineola, Columbia, &c......... a i dail ats ales ish os waieb acer ocaahe 


ort to 
Navasota to Madisonville.......47| Park Ry.---.... LL 


ORGANIZATION.—Stock authorized is hey, 000. 000; outstanding, $9,- 
55,000; par, $100; controlled in interest of Missouri Pacific. 


RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman was appointed re- 
oelver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted. 
a large amount of earlier coupons on 3d mtge. bon also remaining unpaid, 
as well as a large amount of floating debt. 

Foreclosure sale under 2nd ~— has been adjourned to May 16 1911, on 
account of Texas er » rine a preference to unsecured debt. V-. 91, 
p. 463, 589, 655, 871, 945 eceiver’s ctfs., $340,000 6s ($240,000 since re- 
tired), were auth. to y int. due May 1 1908 on ist M. nds. V. 87, 
p. 812. Receiver’s ctfs. outstanding March 31 1910, S208. 000. Judg- 
ments, $4,929,098, entered May 14 1908. V. 86, p. 128 

2nd M. Bond A pa | Committee. —-A Ae consistin: 
W. Emlen Roosevelt, oon Marston and H. K. Pomroy of ra ork 
and John W. Hamer of Ph adelphia (Farmers’ Loan & Tr. Co., depositary), 
early in 1908 requested deposits of 2d mtge. bonds. In 1908 most of the 
$10 y01 ,000 2d mtge. bonds had been depos ted. V. 86, p. 1042, 1343,1425. 

3a M. Bondholders’ Committee.—A committee (Alvin W. Krech, Chair- 
a eth Co., N. Y., depositary) in May 1910 requested deposits. 


BONDS.—The 24 mige. int., scaled to 5%, upon default reverted to 6% 


as formerly. V. 73, p. 445. June 30 1909, car trusts, $838,983. 
EARNINGS.—2 mos.,f1910__..____ Gross, $1,407,334; net, $288,990 
July 1 to Aug. 31. “fee A ae, Gross, 1,190,983; net, 122,954 


For fiscal year 1909-10, as reported to I. C. Commission, ss, $8.56 
net, $1,517,078. against $1,499,793 in 1908-09. gross, $8,566,865; 





Years— Net. Other Inc. Chges. Balance. 
1908-09 ~ 88°08 097. 939 $1,499,794 $46,521 4 712, $e3 def .$1,166,268 
1907-08 ___- 6,922/268 363,560 66 +444 “468 def.2’ ,460,464 
1906-07 ____ 8.826 957 1,950 0,008 4,530 Tt 11 173,727 


* Includes joint facilities, $67,513, and ‘hire of equipment, balance, $240,- 
130, and $272,402 for add’ns and betterments.— - 91, p. 871, 945.) 


« INTEROCEANIC RY. OF MEXICO, LTD.—See page 165. 

lOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a ae line 
via Minn,’ & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 


Owns— Miles.| Leases— (stock owned.) Miles. 

Iowa am Ill., to Manly Jct. la. C. & W., Belmond to Algona. 37 

low; 363 | Track, Iowa Jct. to Peorla.._._. 3 
Manly Jct., to Albert 


Minn. (owned jointly) ........ 28 

HISTORY .— on (by plan in V. 44, p. 653) of the Central 

Towa, sold in foreclosure in 1 ise? 88. an 1900 Minneapolis & St. Louis inter- 

ests obtained control through purchase of common stock V. 70, p. 1249. 

STOCK .—Com., auth., $11,000,000; issued, $8,524,683. Pref., author., 

$7,400,000; By ug $5,674 771. e ‘pref. is entitled +4 5% (non-cum.), 

then com. to 5, then both share pro rata. V. 62, p. 548. Par $100. 

DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 134, none since. 

BONDS.—The refunding ‘ of 1901 are secured by a mortgage on the en- 

y now owned or h acquired, subject to the $7,650,000 

first 5s, for which an equal amount Is og bh The balance is issuable 


for future eaaymene L not exceeding $25 mile, improvements and 

$006,000. saat . 73, p. 899. In July’ 19 -_ 0 SS. Hala were at and listed: 

96,000 additional in treasury. 328. 589; V. 87, p. 1420; 

. 88, p. 564; V. 89, p. 163. In 1909 aon 320, 060° 5% eeuiennael trusts; 
v. 88, p. 1437: V. 89, P. 1341; in 1910, $154,000; V. 91, p. 518. 

EARNINGS.—12 mos., + {i B0e-00 eidiiiah ania Gross, $3,361,282; net, $669,415 

July 1 to June 30. 1908-09______ Gross, 3,015,647; net, 454,871 


ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 1341. Com- 
mS yom are inaccurate, owing to changes in 27m of t two later years. 
ft-coal tonnage in year sae pa 1,105,523 (47% of total mee ) 


Year ending June 30— 1 908. 
Gross earni $3, ri rt 647 $3,002, 475 $3, i32 “a8 $2, O58 t 587 


Net earns. (over ver taxes) . 454,871 80),121 981 "84 0 "774 '849 
Tot.net rec’ts(incl.rents) 568 ,522 970, "917 1,201 ‘467 992.536 
Interest, rentals, &c_-- 796,042 746.973 "755,872 755,094 





Balance, surplus-- . def. $227,521 sur.$223 ,044 sur.$445,595 sur.$237,442 
—(V. 89, p. 7 3, 1341; V. 91, p. 518, 790, 1095.) ’ . 


ve tana UIL & QUITO RY 4 -ft. gauge.)—Owns from Guayaqull 
a! about 286 miles, with two branches, completed June 
AL p. 686: V. 83, D. 1170. 90 

cum., 250,000; common, $7,033,000; r, 
$100. xt the common $3,445, 700 is Class A, $3,586,300 Class B and $1,0 00 
special voting stock held by the council of ‘foreign bondholders, who may 
— three directors. Class C may be redeemed at par at ~, & time after 
bonds now or gg ae an Ecuador shall have been paid in 
full. V.89, p. 1483. (form ) of 1899 are guar. eg and int., 
by the Gov't of ee “7 a Mien, subject to the prior lien 

bonds, S all the customs duties, the Govt. receiving 49% Ta com. stock. 


Late in 1908 an aE gy was made for the surrender of the four Se 
of the general series bonds es July 1907 to Jan. 1909 in = for 
$90 of Gov't “‘Salt’* bonds bearing 4% int and 4% . to be used 


sinking fund 
to draw the bonds for nt at oe per also for the issue of $2,486,000 of 


PE esgic Foe deg ng 8 mortgage on the road and customs 
revenues redeema “ead atte » Fad. Pd Sy - gh 
the Interest on the ge A nds being reduced from 6 to 5%. After 


payment of the prior lien bonds the Goverament is to pF Fa to 
ines ceases The holders of the series bonds recel 
bond in non-int.- rae certfs. V. 87, 3 ge A Vv. 88, p. 564. 
Archer Harman; V.-P., H. Powers Farr, . and 
Tre “John J. Ginnane. N.Y. oftien, 33 Wall St.—(V. 30. D. 1170. ) 


depots and verminal at a acisonville, Fis. Tnefuding 2B alien of 
-. Inclu 7 

track used by Atl. Coast Line RR., ne, Florida 

Ry.,. Southern Ry. an a & Florida Ry., the five poe Sole 

first named guerentocing BE saderecmant the prin. & int. of above bonds 

and 0 ve cos. each guar. one-fift the int. under 

rentals and meet expenses on wheelage basis.—(V. 71, p. 135. 


JAMESTOWN FRANKLIN & 5 SERARTIELD RR: RR.—Owns from James- 


. Pa., on the ke Shore h. kville, Baa 99 miles; 
branches, 25 m.; trackage to Clearfield, Pa 54 m.; total, 178 miles. 
Controlled ied by ‘Lake Shore & Michigan So uthern. A consolidation in 1909. 


V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 

1909 tor the term of the corporate existence and renewals, rental covering 

interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake 

Shore), payable quarterly (Q.-J.) Of the 48 of 1909, $11,000,000 - a 
ni 


teed by the Lake Shore were issued to retire outstanding debts an 
and re $14,000,000 reserved for extensions and improvements. 


V. 90. p. 167, 697.—(V. 90, p. 167, 697, 1554.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbendate, Pa.,37 miles, 
double pe ad bran . West Hawley, Pa.. to Honesdale, Pa., 8 miles. Leased 
4 to the Erie RR. Co. 4 Bay 000 annum er main line 

$14, 40, tor’ branch. Used by Delaware & H to reach Carbondale. 
Stock, $2,095,450; all owned by Erie Rho 87, p. 1479.) 
Bar- 


JONESBORO LAKE CITY & PASTE N aee—Oene Jonesboro to 
field, Ark., 6 lles; Osceola Jct. la, Ark., 20 miles. "Stock, 
600,000. * Bonds ogg a authorized issue), Bank of Commerce & 
Co., ee. eens eeeee or year ending oe +d 1509 gross, 
$151 976; “net, " 2 31; charges $30,042) div divi. oe »_ $5,480 def.. 
35,862. . Brown. Oftt yet pt 1665.) 
JOPLIN N UNION D DEPOT co —Has pas sada on 26 acres owned 
at Jo a Mo., a union oe en and mger station and terminals, to be 
used the Atch. Top. & ansas Lg: Sou., Mo. Kans. & Texas 
and Mo. & Nor. Arkansas, which jointly 7 e $40,000 stock and jointly 
and severally guarantee the sends) -andint. Of the bonds ($750,000 
auth.) ), ba ot 000 sold; Philadelphia Prue Safe Deposit & Insurance Co., 
trustee. Total stock auth » $500, 000. —(V. 90, p. 502, 627.) 


aa nag MICHIGAN RY.—(See Map Toledo & Ohto Central.)— 
Pomeroy to a stilpots, om ge Paxil ig A ,p hut ag where Hocking 
Val. Ry. tracks are eee bie dette teats at Th eee eee oe 
& Ohie Central and Col. Sandusky & Hocking Ry. companies. 


gy SirORy- Te mg in April 1890 of K. & O. By, Spromesed (Gee 

V. 50, p. 451, 483.) In 1890a oe. of stock ($4,600,000) was 
by 1 Tol. & Ohio Cent., which guaran the bonds, prin. and int., but in 

ch. 1910 was sold to Chesa ve & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to June301910 
agreed to accept $72 per share, less 144% commission. The same interests 
in Oct. 1910 acquired an roa i, id to amount to ~— $300,000. 
V. 90, p. 771, 849, 977, 1425; V , 1095. (See V. 52, p. 165, 351.) 

Capital stock $10,000,000, $1, 508% 000 in treasury July i 908. 

LATEST by wg bate a aE 1.4 1908-00272 2ereee, $2,082,898; net, Satz. 015 
9 mos., July 1 to March a3 1908-09__..Gross, 1 "634,264: net, 284 '155 

Surplus over charges, 9 months, $471,441, against $156,266 sur. in 1908-9. 


REPORT.—Report for year 1908-9 was in V. 89, p. 718, te ROWERS. 

$2,127.637: net. $315,822; oth. inc., $100,011; Interest, es, &C., 
281,316; betterments, $118, 468; bal., sur., $16,¢ 048. New rectors 
Mch. 1910, V. 90, p. 849. President, F. B. Sheldon. —(V. 91, p. 1095.) 


WEST VIRGINIA .—To extend from Charleston, W. 
tae iy Lig ty : oe tiles les, of which 39 miles completed. 


Va., to Belva on the Gauley River, 

balance under construction. Con by same interests as Blue Creek 
Coal & Lane Co.. owning 44.000 aceee of coal and Wun timber land in Kanawha 
County. Stock au zed, edie par of shares, $100. Of the $5,- 
000, authorized ist 5s, ( ton Trust Co., » $1,000,000 have 
ty the remainder being limited $25 The 


to 000 per m first 
issu teed, prin. and 1 int., by the Blue Creek 
& Land Co. and are subject to call a Sn ae interest. V. 83, p. 1524; 
Vea, p- 339. Pres., Edward S. Jones; V.-P., rai le; ae 
Jones; Sec.. Wm. D. Boyer.—(V. 84, p. 339.) 
KANSAS City CLINTON & SPRINGEIELD ey. —Owns from Olathe, 
an.,to Ash Grove, Mo.,15 KS oan Ce. Puseaane Hill, Mo., 
8 m.; total, 162 miles. Stock. 5.400. "Bonds were were guar. by the Kan 
City Ft. Scott & Mem. RR. teld co Cal. year 1909, gross wire 659; net, 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
Jefferson—ist & 2d Ms ext In '87 & '89 (H’dale Br) ..c 8} 1867 $1,000} $300,000\4% &6\S & JiJuly '27-Jan ’29 Fidelity Trust Co, Phila 
ist M ning ye a rd oP ext 1908 red 105 og oo .FP.c* 37| 1889 1,000; 2,800,000 S5¢ |A & O/Apr 11919 Erle RR, New York 
yongs Eastern—1st M $1,000,000 au 87) 1905 1,000 500,000 5 M & S/Sept1 1925 U S Mtge & Tr Co, N Y¥ 
in Union on Sta st M sty red 105 aft —— .c* .--| 1910 1,000 500,000 4% giM & N|May 11940 Phil Tr, S Dep & Ins Co 
_— ennsylvania 
~~ Wy & Coal River—Joint M $750,000 gold sf... 15} 1904 1,000 750 ,000 5¢ Mé Ss Gent 11924 Bankers Trust Co, N Y 
awha & Mich—1ist M $15,000 pm g gu p &1.Ce.c*| 164) 1890 1,000; 2,469,000 4¢ iA & O/Apr 11990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par-..Sxc* ---| 1907 1,000; 2,500,000 5¢ |J & JiJuly 11927 J P Mo 7 & Co.,N Y 
Ne aebonccce coo] 1908 |cccccces 50,000 5 M & N/|May 1 1912 Hock Va , Colum, O 
Equipment p > due $23,000 semi-annually .-.-.--- ---| 1906 1,000 276,000 5 F &A15 Feb. 15 °11-"16 v Sav Pe ‘Co, Cleve 
do due vart semi-annually. --..-..--- oo-| 1006 |........ 159,900 5 | ee eae July"09-July 13,0 H Hoyt, Cleveland 
Go UTR Minstakbwonhywooce one} 1900 |.....006 160,000 5 M & N|May 1 Northern Nat Bk, Toledo- 
Sissi West Va—First M $5. 000 ,000 g text.--c 35) 1905 1,000} 1,000,000 5¢ |J & JiJuly 11955 Scranton (Pa) Trust Co 
Car trusts due $32, 000, Dec yearly......--...-- Ba} -.--| 1906 1,000 ,000 5 J & D/To Dec 1911 R Kleybolte & Co, N Y 
Kansas City Bel t—See Kan C ty Y Terminal Ry.’ 
sas Gity y omiig Ad Ss ae on pil ME guar...NB.c 162} 1885 1,000} 3,192,000 5¢ |A & O/Oct 11925 Old Colony Trust, Boston 
nsas City Fort em ph “arg 
Ref M $6 60 ,000 ,000 tt id guar p & | end.-Me.xc &r a914| 1901 (1,000 &c| 22,831,000 4 A & O/;Oct 11936 Mercantile Trust Co, N Y¥ 
KCFtS & G 1st Mid grs fdr’ P iio (ext In 1908) _c* 160; 1879 00 &c} 2,055,300 5(7)|\J & DiJume11911 Old Colony Trust, Boston 
Kansas & Missour! RR first pie Bi Er ee c 26| 1882 1,000 90 ,000 5 F & A/jAug 1 1922 do do 
Kansas City Ft Scott & Memphis cons M.NB.c* 715) 1888 1,000} 13,736,000 6 M & N/|May 1 1928 Merc Trust, N Y; & Bost 
Current River RR ist M $20,000 p m guar-.---- B 82| 1887 1,000} 1,606,000 5 A & O/|Oct 11927 Old Colony ‘Trust, _— 
Kans Cy & M Ry & Bdge ist Mestdrawn at iio. c 3) 1889 1,000} b3,000,000 5¢ \A & O/Oct 11929 Merc Tr Co, N Ys, Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur. ._OB.c 285) 1894 500 &c| 3,323,390 4 M & S/Mch 1 1934 do 
Income non-cumulative--_-.......-...--- OB.c 285) 1894 | 500 &c 369,780 5 S.pt. |Mch 1 1934 do = 
do stam fixed interest redeemable text-- 285; 1894 500 &c} 5,953.00) 5 M & S$ Mch 1 1934 do do 
Birm Belt ist M gold red 102 % guar & & i end..OB 21|; 1902 1,000} 1,000,000 4g A & O/|Oct 11922 do do 
E ~saaee 4 by y” Series A due $6 ry} seml-ann.- --_- oes] B00 lnsnccmas 585,000 4%e\J & J'ToJani1i915 (Blair & Co, New York 
to B $85,000 due s-a ( P. 1044)__.Ba ---| 1905 1,000 850,000 4% ¢\F & AjFeb °11-Aug '15 do do 
sas city } Mexico Orient—1st M oe d (see text) - ---| 1901 1,000} See text 4¢ iF & AjFeb 1 1951 Amer Exch Nat Bk, N Y 
sas gity pater Belt & Stoctric.__ 1st M $3,000 000g 8} 1903 ,000|} 2,000,000 4 g A & O/Apr 1 1953 do do 
sas City Sout ror oS % n-c $21 ,000,000- occa: alee 100] 21,000:000/4 In 1910] Q—J |Oct 151910 1%|Checks mailed 
Rr mortgage a pot d $30,000 ,000......-.... Me.c &r ---| 1900 (1,000 &c| 30,000,00 3¢ iA & O/Apr 1 1950 New York Trust Co, N Y 
Ref and im $21, 000, 000 gold red 105 xc* &r N .--| 1909 |1,000 &c| 10,000,000 5g iJ & J\April1 1950 d> do 
Seppe’ notes Pa | red 4 due $72,000 s-a_...N ---| 1905 1,000 720,000 4%¢M & N/May’1l1-Nov’15/Blair & Co, New York 
pote os red par $30,000 s-a_.-- ocs| 1900 lesdtawes 360 ,000 4% eJ & D/\Dec '10 June'l6 do do 
b Includes $287,000 held : alive in sinking funds. ‘ 
aAlso covers majority of stock of Kansas City Mem|phis &| Birm!|ngham, 2/85 miles, an\d providies for reti|rement of its bo|nds. 








88,477. Year ending 1907-08, gross, $333,105; net, $76,934; charges, 
190,887; bal., def., $113,953.—(V. 73, p. 723.) 

KANSAS ciTy FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansa City, M:.,to Memphis, Tenn.,and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birm a, Ala., with branch, 285 


miles, and of Kansas City & Mem — Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1 ,201 miles. 
ORGANIZATION.—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Raiiroad; also 
controls other mileage. V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases "the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 
STOCK or Lo authorized, > a 5,000 ,000; outstanding, $15,000,000, 
all owned by St. Lo & San Francisco RR. The pref. stock ($15, 000,000 
authorized, of ag $13, 510,000 is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. 
the latter having the option to retire the certificates at any time at par. 
and obligating itself to pay off the whole issue in 20 rar) from date ( 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 
BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are 
secured by all y now owned, or hereafter acquired with the be 
ceeds of the refunding issue. Of the bonds, $22,881,000 were oustanding 
July 1910, $29,012,270 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $8,106,730, as well as any bonds 
not used or req uired for refunding purposes, will be reserved for issue for 
a ines and extensions, at not exceedin ng $22,500 per mile thereof. 
Oo guaranty, _ tion,’’ above. 75, p. 853. See V. 87, 
Dp. dia! V. 91, * 3*,. 
a. 1910 the Scott & Mem. Ry. had guaranteed the int. on all 
t $369,280 of Mime ie se +780 K. C. Mem. & Birm. income bonds, be- 
sina ng March 1, the bonds so guaranteed being stamped with a provision 
making them sub. to call at any time within 10 years from Sept. 1 1902 
** Birmingham Bel pag | p. 477, A etadens oon’ st J 
Birm m Belt bon are guaranteed » principal an noeres n by 
ty Memphis & Birm. and St. L. & San Fran. ‘ p. 114 


Kansas 
(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101; V. 91, p. 738, 154.) 


(THE) KANSAS CITY MEXICO | & & ORIENT | RY.—(See Map.)—Mileage. 
‘The road when completed will e d from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 m es, witha co! from San Angelo, Tex., to Del Rio, 
Mex., 160 connectin ae. there, as well as at Chihuahua, *Mex., with 


Mexican lines for Mexico ef 

leage Completed and in wabnee re ee Steel Raiis. 
——, San 
"509. 94 Chinaahue & & Pac. RR. Co.— 


=. Kan., to 
uahua to Falomir, Mex... 87.73 Chihuahua to Minaca, Mex_125.00 
Minaca to Sanchez, Mexico___ woes 
—— se to Hornillos,M: 
ital mileage (rail, 70and 80 ibe. in Mexico, 70 & 75 Ibs. in U. S.)_872.91 
Contracts —- been let for gradi nm main line south of San Angelo,and 
on branch from San Angelo to Del R % re the Rio Grande River, 160 miles. 
Work mn and will be pushed as fast as possible. Total sidings 


(A ain 81.72 miles. in. ¥. 00 16m. 180: Y, 
pectuses, &c., i 0; 86, 668; 
V..83, D. 95. 1 5 ai v.45. p, 1253. 2 D- 

— > —e. ‘Outer Belt & ects c a. cone wey 8 patow will, 
when dean aff es and an entrance into Kansas City. 
V. 76. p. 831: V. 80, p. 871. xf 

HISTORY .—Inco Dine ge laws of Kansas April 30 1900 and operates 
in Mexico under the ° ey by the Mexican Gov't. The 
first raiis were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
pane at — ey uy Union tex. by tn — — De. .) and from 

ne Wo ‘opolobam ex nternational Construction 
Go. of Dela. (charter legalized in Mexico). .“ 

Steamship Contract.—A contract wit. ia Hamburg-American SS. Co. 
— for’ Trans-Pacific service upon completion of road to Topolobampo. 





pment June 30 1909.—Locomotives, 67; cars, passenger service, 38: 
treignt 1 bai 1,928; service, 77. Of this equip., 49 locomotives and 1,933 cars 
are held under car trusts. 


pong os | .—Authorized, $20,000 per mile each in common and 4% non- 


ref. stock; outstanding, June 30 1909, pref., $12,500,000; com., $10,- 

718, 125. Par value, $100. In June 1909 increase to $37, 500,000 each of 
common and pref. stock was authorized. 3 is held in a votin trust 
was Jan. + eu. a yous » trustees being: E. Stilwell, oe Syl- 
. WwW. fe ‘ Woods, Keonte City, Mo.; Robt Law, 

Chieag cago, Ill.; Dou vat J. Neame, Harold D Arbuthnot, towis Feudal’ 
BaromBoxail ona V. 83, p. 1411. Trans- 


Chinnery, London, Eng. 
Mexican Trust Co.; Registrar, Commerce Trust Co. ee 


yo ty. 

BONDS.—The funded “debt consists of ist M. 4% 50-year $1,000 ier 

coupes | bonds due Feb. 1 1951, as shown in table above. Trustee, U. 
Mex. . Co., Kansas i F Mo. Auth. issue is $22,500 it mile of a 
main Ma $15, 000 per mile of yard and terminal track an $12,000 per mile 
of double track: also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5, ves 000 for terminal facilities at Kansas Mor of or Topolobampo 
or both, and $10,000,000 for — requirements and additional rolling 

stock, at not over $1,000,000 yearly, beginning Feb. 1 1906 

of "the $16,484, 000 bonds = "June 30 1909, '$3, 500 ,000 were sold, 
$4,338,000 were in the treasury and the balance owned by the aforesaid 
construction ate ce np et In June 1910 $5,000,000 bonds were sold to a 
dicate of English brokers and offered with an option by the purchaser of 
-tenths in amount of pref. stock at $40 pe share and of com. stock at 
$25 pershare. Under agreement in force unt Aue. 1912, the ov TD pays 
— wag gt tg te ssold. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 


There are re (1) $200, 000 6% 5-year notes due Aug.15 1913, but sub- 
$1,000 in ist M. 
nds taken at 80; 


ect to call after three years, secured per £100 note b 
nds, the notes being convertible into the deposited 





bo 


and (2) car trust notes issued under agreement of 1902 (St. Louls Union 
Trust Co., trustee), total issue, $2, et 000; and (3) locomotive trust notes, 
original issue $1, 000, 000, made in’ 1905. 

OFFICERS .—President, Arthur E. Stiiwel, N. Poe ; Vice-Presidents: Edward 
Dickinson (Gen. Man.), Kansas Cit hey ; Odell, ; Enrique C, 
Creel, Chihuahua, Mex.; John F. une’ N . Y.:J . Ss. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., N Neal S. Doran, and Treas. ae SS Dm Holmes, Kan- 


sas City, Mo.; a . Crosland Taylor, London 

a temo § —Pres. Stwelt ‘and Vice-Presidents Dickinson, Odell and 
Wallace’ N. Belding, Rockville, Conn.; Goebel, Kansas City, 
Kan.; D. AV: Mulvane, yom. Kan.; A. Monroe, Bp Kan.; John 
i" Alden, Rochester, N. Chas. R. Huntle » Buffalo, N. Y.; H. S: Man- 
ning, W. D. Baldwin, ce York: Thos. A Evans, McKees Pa., 
Ferdinand W. we Trenton, N. J.; Wm. H. McCord, H. D. stabrook, 


N. Y.; Chas. er, Spe be ‘A. Bishop, Bridgeport, Gonn.; E.D. Stairs, 
Detroit; Ing. % a. Diaz Sr. Lic Manuel Calero. Col. S. Garcl; 
Cuellar, Mexico City: Geo. teen. "Qhdenno: Philip H. McMillan, Detroit. 
Gen. office, Kan. City, Mo. N. Y. office, Singer Bldg.—(V. 91, p. 1025.) 


BANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
19 Kansas to construct a belt line connecting the lines of the Kan. City 
tg % Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas y+ & ‘an., and Kansas City, Mo., main line (double track) bein 
about 8 miles in length. Gauge, standard. The K.C. M. & O. Ry. wilt 
lease the i nog 6A on completion at rental of $50,000 per annum for the- 
first 10 yi ay apene | $10,000 for each 10-year period until the maxi- 
mum of S100, 000 is reached. he r will be operated by its own organ- 
ization. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 


STOCK AND BONDS org auth. and issued, $2,500,000 com. and: 
$2,500,000 4% non-cum. pref.; par $100. Stock will be held in voting 
trust until full dividend shall Kade b been paid on the pref. stock for 5 con- 

Bonds, auth. issue, $3,000,000 (see table above); outstand- 
ing, $2,00 ee Oe er Trust Co., Kansas City, Mo. a 

tS PFIOBRS. —Pres., A. Stilwell, N  Y.; Vice-Pres. ft E 
Dickinson; Sec and Treas., E E. Holmes; Chiet Engineer, W. W. “Ooipttes 
Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, PD. 871, 2399.) 


I SOUTHERN RY.—(See Map.)—Operates a line extend- 
oad tees © La tag ag gh A R Arthur, a , thence = ence by its ship canal, 
7 Pein he d water on the Gut. of Mexico, with branches and extensive 
terminals various roads entering Kansas City. 


Lines aa tles. ines ‘ 
Kansas City, Mo., to Belt Junc. 12 |, ,aumey. ee to vos Smith, be 
MOP. Then RO canteonaggcce 


Grand View, Mo., to Port ae 51 
yA Ae Ea iiicindcninle Trackage—To re Grand View, Mo.. 11 
Paces scecos cc esac ccnccseccescowscocesecccocccoccesce 839 

Also owns e itire $650,000 = of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener ina Ld —. ° Paw eoperesey: also con- 
trois K. ©. Shreve. & Guif Term . 83, Dp. 
ORGANIZATION.—A 


secutive —_. 


pe Bm oo: Hg C.Pitts. & Gulf RR., fore- 
a in 1900 per plan V. 69, p. 1012, 1062. V. 73. p. 1356; V. 74. p. 94. 
having expired 1905, a n 


voting trust exp A 1 ew management was 
elected in May 1905. V. fea p. 1971; V. 81, 559; V. 84, p. 1366. In. 
1909 contracts were made for interchange of freight with the Harriman lines. 

V. 88, p. 375. Common stock, $30,000,000; par, $100. 


fume —The stockholders on June 28 1909 authorized an issue 

of $21,000,000 “refunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide - Bad $5,100,000 5% notes called for 

yment on July 1 isp and various and the remainder is: reserved! 
| om future use. V. - 1128, 1233, 1 37: "Vv. 89, Pp. 104; V. 90, p.. 167. 


saat iaeerinin. «ont a. on pref. stock, gt July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to 1910, 4% ( . 


oly: see Oo TREN =. $1,699,747; net, $620,128 





2 mos., Ju fe 31.\11909____-- ross, 422,608; net, 446,685. 
REPORT for ‘ooet0 at length was in V. 91, p. bee 963. ~ 
1909-10. 1908-09. 1907-08. 

Total gross receipts. ....--.-...-..- $9,594,052 $8,771,965 $8,757,918 
Operating expenses---.-....--.-.-- 6,268,585 1350,056 5,760,259: 
IO SE , . ie eid On mw ned weanww 3,326,067 3,421,909 2,997,659 
NN ES eee 3,420,520 3,519,722 3,132,268 
TRE Cec Ci scp ac kah<eedaceeecece 43,773 322,279 283,138 
Interest on bonds, &c._...-.-------- 1,266,462 1,221,600 1,225,053 
| FEE OLE SE EE 18,864 99,187 10,805 
Dividend on preferred stock (4%) --- 840,000 840,000 840,000 
Balance, surplus---.------------- $651,421 $1,036,655 $773,272 


DIRECTORS.—Chairman, L. F- 5 Pres., J. A Edson, Hermann 
Sielcken, J. A. Blair. W. T. . G. Bolssevain, Andrew J. Miller, 
W. G. Street, W. H. Williams ond E: R. Bacon of New York; John J. 
Mitchell of Chicago; S. W. Fordyre and Adolphus shes ot St. Louis 
2 M. Craig. Port Arthur, Tex F. Harrity, Phila., .. Secretary is 

. C. Hand. Office, 25 Broad St., N. Y.—(V. 90, p. 167: v. 91 p. 940, 963. 


KANSAS CITY TERMINAL RY.—To own a union passenger depot 
and freight and pocswas terminals at Kansas City, . % « be 
to be controlled by 12 proprietary cos., viz.: Chic. R 
& Santa Fe, Chicago Milwaukee & St. Paul, Gaines iS p Peony "St. Louls & 
San Francisco, Union Pacific, Wabash, Chicago Burl. & Quincy, Mo. Pac., 
Missouri Kan. & Texas, Kansas City Southern and Chic. Gt. Western, which 
will pay equally any excess of fixed charges. V.89,p 1671. Construction 
begun about Mch. 1 1910. Incorp. July 11 1906. Stock auth., $50,000,- 
000; oussandne. $1,200,000. On Mch. 1 1910 acquired Kansas City Belt 
Ry. by deed; also purchased stock of the present Union Depot Co., to fcost 
about va ery 000, and to be completed by 1913. V.89, p. 666, 163; V. ig 

627 
es of the Te 4%s ($50,000,000 auth. issue), $15,000, nee, including $12,- 
500,000 sold, are nee aga ainst the present Property. $ 2,500,000 are re- 
served to retire the Kansas City Belt bonds and the remainin - $32,500,000 
are reserved for construction, additions and improvements. onds.are 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Inter 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity Dividends are hae” 
sas City Sh St Joseph & Council Bluffs—See Chicago| Burll/ngton |& Quincly. 
Shrevepo & Gulf Terminal—ist M_red 105 ---| 1897 0; $150,000 4 F & Aj\Aug 11927 Kansas City, Mo 
y Term Ry—ist M text_...ICxc*&r*| -..| 1910 {1,000 &c) 12,500,000 4¢ J & JiJan 1 1960 N. Y, Boston & Chicago 
on Belt? ist M ($534,000 guar KCFS&M)--BB.c 10] 1886 1,000} 2,500,000 6 J & JiJuly 11916 Office 50 State St, Bost 
mens sat & Colorado & Term—ist Mgsf(text)S$.ct&r| -..| 1905 1,000} 3,302,000 4% J & J\Sept11934 See text 
orado Pacific—See Missouri Pacific Ry 
R—Ken & 1 B ist M gold amumed.... ---| 1881 250 &c} 1,000,000 5¢ |M & S§S/March 1911 Loulsville 
= at ated mort — pee ” sa gold__§,c ~--| 1900 1,0 1 ‘069 ,000 4¢ A & O/Apr 11950 Standard Trust Co, N Y 
ah gy ang 5 4 nt “s Be rred - _seabenteedgeipale . weet 32 100 “es 60 See text\See text/\Apr 11910 2% Office, 115 B’way. N ¥ 
nes—Prefe: bes in esnoecee <->: ° 600 text/See text/Apr 11910 2%/Office, 115 B’ 
First mortgage interest guaranteed CR1&P....c*| 162) 1878 | 100 &c| 2,750;00 5 A & OlOct 11923 " erate beter £7 we bed 
uk & Hamilton Sete Rares mortgage_-....- ---| 1869 1,000; 1,000,000 8 A & O/|Apr 1 1899 55 William St. As earned 
waunee Green estern— First ae Fc 37; 1891 3 208 408,000 5 J & D/Junei1 1921 Office, 40 Wall St, N ¥ 
aston & saber First age $35,000 p Be ieee abn 113) 1882 1,000 572,000 3¢ J & J Jan 11912 45 Broadway, New York 
—~ Minne Nlsse mortgae 00 a mile....| 3134) 1905 £6 ‘000 £192 ‘000 6 J 30 & D|Dec 31 1924 Bk Brit No Am, London 
o— u Ry 
agxyills Dallas & West—ist M red 105 aft Apr 1920-- coe] 3080 Lestaccen V 90, p1239 6 m® & Cla 11066. <4. cba codeacddeccaden 
Lake Erie & Detroit River—See Pere Marquette RR. 
Biatsed techs clot smn) (620000 poe oke=| 71] -2> || 190) AIRG00 acevveailg-~ jaa 18 1m ice Ge Gent BC AY 
refe stoc % (not cum per mile) --- oo-- ° A e textJ & J\Jani51908 1% |Office, Gr Cent Sta, 
First mportes 000 per mile) Ey neews + 711) 1887 1,000; 7,250,000 5¢ J & J\Jan 11937 Chase National Bk, ‘N Y 
Second m 4 +} 625,000 ($5,000 p m) gold. Ce. ; 711| 1891 1,000; 3,625,000 S5¢ J & JiJuly 11941 do do 
Lake Shore “Michigan Southern—Stock-..-...----- wos] sone 100) 249,466 ,500)18in1910|\J & J\July29' 0.6% |Grand Cent Station, N ¥ 
Guaranteed 10 % stock enieen South & Nor Ind) Poe wh 100 533,500/18ini910\F & AjAug 1°10,6% | 
First mortgage $50,000,000 gold_.__...--. Us.c*&r| 1,000) 1897 [1,000 &c) 50,000,000 3%eJ & D\Junel 1997 
— (not mortgage) $50, 0 0 ,000 gold_...G.c*&r ---| 1903 (1,000 &c) 50,000,000 4¢ \M & S/Sept 1 1928 
do 0,000 gold ------- Gx} ---| 1906 {1,000 &c) 50.000,0'0/ 4g |M & N/|May 1 1931 
kamen & P on Pigeon first mtge assum-Un.c 37; 1890 1,000 400 ,000) 5 J & JiJan 11940 | do do 
Battle Cr & sta r ist M ax ioe eI (see M Cent) 41; 1889 1,000 79 000) 3 | 
attie Cr ur lst M gold guar p see en ’ ’ | g¢ WJ & D/\Dec 11989 
Sturgis Goshen & St Louls ist M gold p & | guar-_--- 29) 1889 1,000 322,000) 3¢ iJ & D/Dec 11989 
Kalamazoo Allegan & Gr —— stock rental guar SO kewe 100 610,000) 5.95 A & 0/|Oct 1910 
First mortgage guaranteed____........---- Unc 58) 1888 1,000 840 ,000) 5 J & JiJuly 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra are 5 300,000; 10 F & A/jAug 1910 5% Lincoln Nat Bank, N ¥ 
Jamestown Franklin & Clearfield stk rental guar-- nil aie 100} 2,994,550) 5 Q—J_ |Octi1 101%% Grand, re Station, NY 
ist M $25,000,000 auth guar.-___.._-G. xc* &r* -5:| 1909 |1,000 &c| 11,000,000) 4¢ J & DjJune 1959 | do 
Lake Shore S stem Mahoning Coal RR—Stock.---- Tal cease 50; 1,500,000\See text..F & AjAug 1 ‘10 10% larand. Cent Station, N ¥ 
Preferred stock (see text). ..................-...- Ti) sess 50 661 ,367 5 J & dJi\July1910 2%? % Union Trust Co, N ¥ 
runt MY M yonees to ond Se Set p 2S Ary Pe 3 Us. .c a 1884 ned 1 "33,000 : J & J\July 1 1934 do do 
Lake Sup & Ishpem Ry—ist 0 ¢sf..F.c ’ A J & dJ\Jan 11926 
z New vet Central holds $45 .289 .200 of this. ' . | “6 ‘amen viata Pm 





redeemable as a whole on Jan. 1 1930 or any interest date thereafter at 105 
and int. V. 90, p. 627; V. 90, p. 589. Pres., W. S. Kinnear; Sec., C. C 
Ripley; Treas., E. F, Swinney. ak 90, p. 698; V. 91, p. 518, 589, 1025.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch via uct, % mile in length, connects the main structure, and thereby 
the two cities, with the interlying ree and manufacturing districts. 
Main structure completed Feb. 1907, “7 miles, minimum width of 60 feet; 
material, Tec and concrete. See V. "82, - 160; V. 84, p. 271, 931. 

STOCK .—Stock authorized, $3,500, 000: outstanding, $3, 447, 700 (par of 
shares $100), of which a majority is deposited in a voting trust for 3 years 
or until dividends of 4% have been paid for two consecutive years. Voting 
trustees, Harvey E. Fisk, John P. Reynolds, Francis S. Eaton. 

BONDS.—ist M. 4%% bonds auth., $3,500,000: outstanding, $3,302,- 
000. July 1909 to Jan. 1911 coupons funded, net income to be paid bond- 
ete NING uidate same. V. $8. 3. 1101 

S.—For year ending June 30 1909, gross, $75,454; net, $56, see: 

Pond int. fit? tk taxes, $9,374; sundry accts., $706; sink. fd., $4,5 
. J. W. Reinhart; Treas., H. S. Corwin; Sec., Howard Ross.— 
(V. 85, p. 1101.) 

KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, ep New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also ow uisville & New ‘Albany Ferry Co. Southern Ry., Balti- 
more & Ohio yt Chie. Ind. & Louisv. own the $75,000 capital stock, and 
po gto new lease for 99 years from June 1 1910 pay monthly, in proportion 

to cars handled, any deficit in operations, rentals, taxes and interest. Of 
the $2,500,000 first consol. 4s, $1,000, 000, — reserved to retire 5s due 
1911 and $500. 000 for improvements. 3 B¢ 92. 

In July 19 10 arrangements were made to y= d a new double-track K. & I. 
bridge. A mtge. has been made to the Standard Trust Co., N. Y., trustee, 
to secure $10,000,000 bonds, of which about $2,000,000 to be issued at 
present, the present single-track age to -_ wed during two years of con- 
ae 589, 214, 38; ee. 48 
EARNINGS.—For year ending June Sass 0 1908, gross, $239,008; deficit 
under int. ¢ args &c., $236,13 Alex. P. Humphrey; Sec. and 
Treas., H. W. Hazlitt; Gen. Man., W. tn ‘Mitchell.—(V. 91, p.589.) 


KEOKUK & pa MOINES aro cues from Keokuk, Ia., to Des 
Moines, Ia., 162 m Leased for << from October 1 1878 to the 


Chicago Rock bag Fone & Pacific Ry. e lessee pays 25% of the gross 
ee but Sor ese the interest (not the pacpal on the bonds. 
Stock s $i. 52 


600 preferred and $2,600,400 common (par, $100), a 
majority + ‘which is held by the lessee. Pref. entitled to divs. up to 8% it 
earned an share with common ig in any excess over 8%. 
DIVID EN YDS. "99. "00. "O01. - "03. ‘Oar wan" 7 pee. Aste; 
On » % % 1 2 1%N 1% May. 2% 
Rental: In 1908-09, $154,332; R 1907-08, $141, O11; in 1906- 07, “Piss - 
965; in 1905-06, $137,500 (bond interest) .—(V. 88, Dp. 944; V. 90, Dp. 698.) 
KEOKUK & HAMILTON BRIDGE co. —Owns bridge across Mississippi 


River at Keokuk, Ia., for railroads and foot ngers. The present ten- 
ants are the Toledo Peoria - Western and the Wabash. Regarding 


anty, see V. 59, & 969. V. 72, p. 821. Stock, $1,000,000; par, 100. 
Coupons are in default, but mortga “hs iv never been foreclosed, and over- 
due interest is pe as earnings per Last coupon paid, 2nd haif of No. 49 
(due Oct. 1893) in Sept. 


EARNINGS —Year Py June 30 aoe, Riper $46,456; Bote $29,142; 
other paoeee, $12,697; interest, $40,000. 908-09, co 55,547; net, 
gee.8 Pres., Andrew Carnegie; Treas. ‘Theadors saa 55 William 

ig iw York.—(V. 72, p. 821.) 

KLONDIKE MINES Y.—Dawson City to Sulphur Springs, 31% miles, 
completed Jan. projected from Sulphur Springs to the tewart River, 
60 miles. Seach au thorized: $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86, p. 
857. Pres., H. B. McGiverin; 19 Elgin St., Ottawa, Can.—(V. 86, p. 857.) 

KINGSTON & PEMBROKE RY.—See page 165. 

pegAke ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 

Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Mokinan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
yaliee 129 Tad total owned, 711 miles; leases Northern Ohio RR., Akron 


© Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 
° HISTORY, &c.—Formed in og! after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 


assed to the Vanderbilts, and on Jan. 1 1910 the Lake Shore & Michigan 





— owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 
vs.— "92-98. '99. = bt ow 7 be 5 ies ae ks "09. ¢ 
Gas preferred. 5 y'’ly. 0 0 
BON DS.—Abstract yor first pA. a in v. 46° . ds; of sehne mites 
in V. 54, p. 444. ne ee er 500,000 5s Nort ern Ohio. whi ch see. 
“es NGS. mess a. ke ae ee Gross, $3,545,692; net, $786,258 
1909. ss ag sh ea Gross, 3,055 ‘455: net, 524,811 
ANNUAL. REPORT.— nual report for 1909 was in V. 90 » Dp. 692. 
Years ending 1909. 1908. |Deductions 1909.” 1908. 
Dec. 31— $ $ (continued) — $ $ 
Oper. revenue__5,043,990 4,361,158| Hire, equipm’t, 
Oper. income... 966,123 700,765 rents, &cC._.. 135,095 71,208 
Net income ___.1,066,627 588,948|Int.on bds., &c. 555,086 561,538 
Deduct— Other interest_. 103,376 71,642 
Rentals leased Add’ns&bett’ts. 56,965  —-..... 
Wee. aukaaee $125,000 $125,000 
Bal.,sur.or def_sur91, Oe Ky 440 
—(V. 87, p. 1664; V. 88, p. 231, 748, 879; V. 90, p. 692; V. 91, p. 5.) 





LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps ‘ies York 
Central.) —Operates from Buffalo to Chicago with branches. he main line 
(537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
ease from the Erie & Kalamazoo; 533 miles has double track) . 





Road owned directiy. Miles. 
Buffalo, N. Y., to Chicago, Ill_-_537 
Sundry MEE > anasacsmece 33 

Entire stock —- 

Detroit & Chi 


Leased (*see this Co. 2 
Kalamazoo A & G. R_.-.-.-- 
4|Jamestown Franklin 5 Clearf’d * 124 
yy Coal RR 

e 


alamazoo Ge miles) ..Text. 
Ww *65 





Detroit Monroe Toledo neswewe 51 | Detroit Hilisdale & S W__.--.. 
Kalamazoo & White Pigeon__-.-- 37| Fort Wayne & Jackson._..... $98 
Northern Central Michigan---.-.-- 61/| Detroit Toledo & Milwaukee... 67 
Sturgis G & St Louls -_........ 29/| Battle Creek & Sturgis...... . 7 
Elkhart & Western............ ES Lo VOOR n pac ccstaehavsdaceces 88 
Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) ____.._ 1,663 


putais ts Calets.  opersics Bunk" icyytty Vante o Pilaberee 
o cago. ra un en e tts 
Dunkirk, N. Y., to “Titusville, Pa.. 91 miles. V. 73, p. 663. r 
Controls Chicago Indiana & Southern RR. - whack see. 
ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
| 5 we ,200 of the capital stock was purchased by the N. Y. C. & H. R. 
hich gave in $Ppanse its 3 a at the rate of $200 in bonds 


for $100 in stock. 7 vs 
uls road. oo been controlled b 


New York My & s ownership of 
stock since 1882, Lake Shore now owning $6,240,000 o $.. Ae 
fh ,275,000 of its second preferred and $2,503,000 of Its pms eer 

he company also controls and leases the Mahon! R. (see ‘Lake 

m”’ below) and owns (besides entire —s ‘of propriets lines) 
or 500, 150 Pittsburgh & Lake Erie stock: $30. = 200 of the $50 ,000 
Cleve. Cin. Chicago & St. Louls common s s0 $5,940, of the 


11 .840.000 ae, and “. 930,000 of the’ sit, aa, 006 wake es a 
estern p 71 1269: V. 72, 870: V. 82, 
In Mech, S010 ax Bo neuzt all the stock Pot the Toledo & nic central 


(441 miles) which been held in the saeereet of the Hocking Valley, and 
owns all the Len, J Oy stock of Zanesville & Western (89 miles) and, intly 
with the Chesa hey control of the noes of the Kanawha & Michigan 


(177 miles). oa. 771, 849, 977. 10 
Also owned Jan. 1 1910 of the $60. 665, 000 Reading Co. stock acquired by 


br) Pennsylvania- Vanderbil $6,065,000 first pref., $14,- 
second preferred and $10,002. ‘300, common ‘stock, the other haif 
conn held by the ere > Ohio. - 80, p. 1856. 

List of stocks — sant tek: “31 ivbo, 7 90, p. 708. See also 
V. 78, p. 48, 1904; v. 0, D. 1852: V. 82. p. 

DIVS. pa ey "98. '99 to 1903. 04. ag "06. 07. 08. °09. 1910. 
Since 1892, %j/6yrly 6% 7yearly. 8 8 8 12 14 #12 «18 

In 1910, Jan. and July, 6%; Mch. 30, 6% extra. V. 90, p. 627. 

Bonds.—For og ,000,000 mtge. of 1897, ~¥y abstract - x. 94. DB; 1182, and 
V. 66, p. 1140; 68, p. 1182; V. 73. p. 1264 2 Vv. se) 036. 
ale 50, 000, a debenture 4s of 1903, due 3008. > hg = eau S by 
Pat 1747, 2035; V. 78, Ye 1912. 
S38" ,000 of 25-year Ae RAY fR... 1931 of an suthoree 
issue rey $50, 000, as on were sold for impts., and in Jan. 1910 permission w. 
granted to issue ‘the remaining $15,00 ,000 to retire the $15,000,000 vy. notes 
due Feb. 1 1910 and to guarantee $11, 000 ,000 Jamestown Franklin & 
flela 4% aan gly for advances for construction and improvements. 
See that co. = Ps 392; V. 84, p. 996; V. 90, p. 167, 627, 771 

In April 1910 “aa in Paris $8,500,000 of 4% notes running less than a 

your to finance recent pureyees of Toledo & Ohio Central and an interest 
Kanawha & Michi V. 90, p. 1045. 

Jointly with four ot _ ‘roads covenants to pay $30, 000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of ‘er EM leased 
being $6,708,393 and $11,700, 000 gangs al V. 85, p. 1402; V. 86, p. 
168, 801, 803; V. 88, p- 761; V. 90, p. 1677 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detrolt Hillsdale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing was charged to soumtreties = O00, the 
— from 1883 until 1907, except $7,500,000 for new equip. in 

utlays charged to operating expenses for new equip. acct. i R, 
1909 to $1,263,186 and in 1907 to $911,126, and for construction to $1,4 = 
567 in 1909, against $1,282,277 in 1908, these ong being exclusive of ex- 
penditures for renewals. Profit and loss sur. Jan. 1 1910, $27,166,038. 

On Mch. 30 1910 a 6% extra dividend was paid. V. 90, 'D. 627. 

EARNINGS.—8 mos., f1910_..-.-- Gross, $32,413,254; net, $9, 773, 7s 

Jan. 1 to Aug 31. Or Gross, 28,462,084; net, ‘0,554 

For 3 months ending March 31 1910, net, $3, 926, 633, against $3,401, 148 
in 1909; other income, $4,052,980; charges. $2,613, ‘680: bal., sur., $5, 365,- 
933. 

ANNUAL REPORT for 1909 at renee | mee in V. 90, p. 691, 707. 

Year ending Dec. 31— 1908. Inc. or Dec. 
ng neccdennsoncces 


1°6 563 1,511 %15 
Railroad revenue $45,110,997 $39. 066,942 +$6,044,055 





Operating income (after taxes..-..-. 15,549,524 12,418,980 +3,130,544 
Ce Sn ck cabbowneneas 6,486,887 5,097,081 —1,389,806 
Gross corp. income-_-__....--.------ $22,036,411 $17,516,061 +$4,520,350 
Rentals of leased ae Se, aE $1,858,691 $1,100,382 +$758,309 
Interest on bonds, &c__-_..------- 5,995,182 6,099,416 —104,234 
Hire equipment, including interest. 581,952 890,425 —308,473 
Other rents and miscellaneous----- 619,017 252,049 +366, ‘068 
Dividends on guaranteed stock---- 64,020 °°  ~pnaheoue 
Additions and betterments_....-...  ------.--. 1,433,568 —1,433,568 
Additional equipment ..-.-..-..----- 1 200080 wencesn tH +1,263,186 
Dividends on common stock, 12%. 5, $38. "980 BitGR Oe Kewswece 





Balance, 5,718,382 $1,740,220 +$3.978,162 


surplus 
—(V. 90, p. 167, 236, 303, 627, 691, 707, 771, 849, 1045.) 


LAKE SHORE SYSTEM — —MAHONING COAL 
Youmprows to d 
chase: 
Lake Erle & 
Girard to Struthers, reaching factories in Youngstown, O., and vi 


RR.—Owns from 
over, O., and branches, 71 miles. ma Dec. 1907 pur- 
a we ~ interest in the Lake Erie Youngstown & Southern and 
Eastern railroads, bullding a belt and switching ine , irom 

ty. 














Oor.. 1910.| RAILWAY STOCKS AND BONDS. 73 





























RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For ecoreviassens » &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lak v ist M g $500,000 s f beg 1905 16} 1901 $1,000 $300 000 5¢ iA & O}Oct 11931 Merc Trust Co, San Fran 
edhe roy a thern—1ist M $200,000 gold-- 28; 1905 100 &c 200,000 5¢ |A & O}Apr 1 1935 Oct '10 coup not paid 
olay Oxford & s— ist M serial inverest rental-_ 1905 1,000 ,000 5¢ |J & J\July 1 1915-30 |Union Trust Co, ye 
ing ahn’s P Pac—ist M $8,000 per m g.AB.c* 40; 1904 1,000 240,000 6g \J & JIiduly 1 1929 
First M $1,800,000 gold sink fund red 115.-.G.c* ---| 1907 1,000 0,000 6g |A & O/Oct 1 1932 
General mortgage $10, 008 Peay A authorized... .-.-.-.-. a. OC TS See text 5 J & D 15\June 15 195 
Two-year coupon notes, $250,000 gold, red_----- c° ---| 1908 500 &c 250,000 6¢ |J & D15|Dec 15 1910 
Five-year coupon notes ate 000 eae ba dec oo uk) MERE 14u. 4 debs See text 7 J & dJiJan 11915 
Five-year coupon notes $1 000,000 authorized _- _- «ont MM deo £60 See text 7 J & J15\June 15 1915 
ven worth Terminal Ry, & Brid _— Megs se 3} 1893 1,000 600,000 5¢ J & JiJan 1 1923 Central Trust Co, N Y 
Lehigh & Hudson River— gold int red to 5%-Ce 42| 1881 1,000 800,00 5¢ J & JiJuly 11911 ak Nat Exch Bank 
RG MOTtPARS BOIS. . . « cbbbe de dlitinecad. ose 63| 1887 1,000 164,000 5g WJ & JiJuly 11917 | § and First Nat 
—— = ey first mortgage extended in 1900-_-- 15} 1879 500 &c 145,000 4% \iA & OjJuly 11911 Bank, Warwick, N Y 
MOON. dc. ..) cob bbh dadiwacmodhocdnsd 22| 1881 500 &c 40,00 6 A & O/Apr 11912 
Leh & Hud Riv gen M $3,000,000 ¢ (see text) _Ce.c* 18 1,000} 1,320,000 5¢ |J & JidJuly 11920 ' 
Debentures $400,000 —s 105 mow 19 Ue ---| 1907 1,000 00.0 4 M & N quly 1 1920 Irving Nat Exch Bk, N Y 
Equip suet certs due $40,000 ~ate! ..| 1906 1,000 240,000 4%eJ & D 1 °10-"16 Philadelphia 
hi w En d——ist M $1, “000 geld. perp All | 1895 1.000; 1,000,000 5¢ J & JisJuly 1 1045 437 Chestnut St, Phila 
No Deion ist M g $300,000 guar red 1 P.c* 1902 1,000 300, 5¢ WJ & JiJan 11952 do do 
Lehigh & Delaware first gen ——— redeemable a Pos 27| 1904 1,000 650, 5 J & JiJuly 1 1954 do do 
Consolidated mont, 900 gold callat 105..| All | 1903 1,000; 1,380,000 5¢ A & OjOct 1 1968 e 9° 
General mtge $7 000 ro 102 %_.GuPc*; All | 1908 1,000 750,000 4¢ & O/}April 1 1958 
Baulp tr of ved | gu red 102% due $30.000 yriy.GuP ---| 1908 1,000 390.0 4% eiJ & D/ToJune 11923 |Guar Tr & S D Co, Phila 
Lehigh V ommon s $80 ,000.000_...-- 4 owek ead 50| 60,555,350/6 In 1910/3 & JjJuly 14 '10 3%/|Checks mailed 
Preferred stock 10% (V 79, p. 151, 269) -.....-. G wo del dbhabd 50 06.300; 10 J & JiJuly 14 '10 5% do 
First mortgage extended In gold in 1898_-_GP.c&r 101} 1868 1,000 00.000 4¢ J & D see 1 1948 Office, 228 So 3d St, Phil 
Consolidated M\coupon & $4,762,000 4 Ks - 085} J} 1873 1,000} 10,400.000;\4% &65 & D 1 1923 do do 
$40,000,000 ;- “annulty $2 8.000 are 4 --FPS| 461)| 1873 1,000) 12,600,000\4% &6/3 & D iemedeemanie do lo 
General consol mtge $150,000,000 gold... GP.c* &r 834) 1903 [1,000 &c} 26,639,000 4¢ iM & N|May 1 2003 JPMorgan &Co,N ¥ & Phil 
Collateral trust bonds $19,000,000 see text_GP.c* &r ---| 1905 1,000} 15,500.000 4¢ z & A ten AL Feb °'26 do do 
aeons trustsgold Series H, due $90,000 year ---| 1905 1,000\In treasury 4g & AjTo Feb11913 |........-. é> qtiinwasne ° 
° gold Ser I due $400,000 yrly {vse p412) ---| 1906 1,000|In treasury 49° 1M @& Sito Ment b 2006. jin nace dé dcccect..ne 
oc to ee Prone <a haeag sm .c* ---| 1907 1,000} 2,5 0,000 4% eM & S/Mch’1i1-Sept’17|Philadelphia 
Lehigh a N Y ist M gold gt guar p & I....-. Mp.c* &r 11 | 1895 1,000; 2,000,000 4¢ |M & SjSept 1 1945 cuienr - wenenant Phil 
alof N Y ist M gold guar p &1 (end).GP.c*&r| 283) 1890 1,000; 15,000,000 4%e\J & JiJuly 1 1940 
Lehigh & Lake Erle first mtge ee ati Ciall SOOT loendeces 3,000 .000 446i @ Simmel 1 i00r § fcssncdcccncpocneteumnen 
Lehigh Val Term ist M g guar p & | end.-_-.Ce.c* &r 31/ 1891 1,000; 10,000,000 5¢ iA & soa 11941 JPMorgan &Co.NY & Phil 

















Leased in perpetulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1910 owned $865,900 common and $399,500 preferred stock. 
DIVIDENDS. ‘{ "91. "92. P vg Dy "95 A Aug. '06. ‘07. "08. '09. 1910. 
4% 8% 0 yearly 12 12 12 #4xBelow 
In 1910 on common, Fob. 6% and 50° extra; Aug., 10%. 


On common.._.. 


The preferred stock certificates are 5% guaranteed and 
making them redeemable at par at option of company 
Year ending Dec. 31 1909, rentaland other income, $1, 


over interest and 62% on com. and 5% on pref... $206,705. — Vv". 90 . Dp 236.) 


pale KE SUPERIO TERMINAL & TRANSFER CO,.—Owns 16 miles of 
ck used for transferring cars between the depots and tracks at West 
ioeier Wis., P the proprietary companies, viz., Northern Pacific, Chic. 
ed § Paul Minn. & Omaha and Dui. South Shore & Atl., which owns $119,400 
oe fv i ae auth.). On April 1 1909 the $195,000 6% bonds were 


Philbin, Pres., West Superior, Wis.—(V. 


LANCASTER O\FORD & SOUTHERN RR.—See page 165. 


RAMIED HAHN’S PEAK & PACIFIC RY.—Ownsfrom Laramie,Wyo., 
ona Wyo., 55 miles. Extension under construction in Sept. 1910 
reall ‘oxpark 4 Hebron, Colo., 54m. Also proposed from North Park to 
Steamboat Sp rings, Colo. Stock auth., $9,000,000 common, all out- 
standin em 6% non-cum., $1, wey ; outstanding Sept. 1910, $126,000; 


par of ares, $10. (See V. 77, 


In 1909 a 50-year gen. mtge. for $50,000,000 was auth. to refund prior 
bonds, extend and doubie-track the road and further improvements and ex- 
enone. There are also authorized $450,000 5-year 7% coupon notes dated 
Jan. 1 1910, of which $250,000 reserved to refund 6% notes due Dec. 15 
1910, in place of refunding bonds; also $1,000,000 5-year 7% coupon notes, 
dated June 15 1910, to Sa ae phe ty from sale ¢ general mtge. bonds. 


$s co ree ing 6s of 1 Dp. 1646; V. 88, p. 1061. Pres., 
Fred. Miller, Laramie, woo. —(V. 88, Pp. 1061 Ng 
“ LEAVENWO TH (opened dan R taj & BRIDGE.—Owned high- 
and 5 rarone dee ( Gohahte te long, over Missouri River 
My terminal pro y in that city. In 
July 1910 ‘the ne. Chicago Great ‘Whetern acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. x he . Kansas City St. 
Joseph & C. B icago B. Q.) and Chic. R. I. & P. use the bridge Xt an 
annual rental o: 316,000 each, under a (By contract from 1894. For 
ear 1907-08 , $46, 224; net, $31,036; int., $30,000; bal., sur., $1,036. 
Peek, $600, —{(v. 89, p. 1597; V. 91, p. 214, 397.) 


LEHIGH & HUDSON RIVE RY. “~Outne from Maybrook on Central 


Som Pogiand 3 to Belvidere, the Penn. R 
as re aso eo enon eK, tracka 
Belvi dere to Dini psb my 


jointly D- Pp. and i. by the ont -and 
onal 


,350,000 are to take up prior liens and $330,000 for 


extensions ri acquisitions tone pane Fa roads. In May 


was given to issue $270,000 additional bonds, but none were issued to 


July — ey 86, p. 1285. See form of ~ eae &c., 


also V. 8 . 1513. Equipt. trust 4 %s, V. 83, 96. Locomotive rental 
notes tos 019 0, $97,363: loans and bilis payatie, $291,000. 
EARNINGS.—9 mos., Bitte > PM Gross. $1,056,339; net, $381,696 
1908-09_____ 905,626; net, 228,088 
Surplus after charges, $151,067, rene ig $214 in — 
ANNUAL REPORT —For giaee ending June 30, V. 87, p. 1415. 
Year ending June 30— Gro Net Int., Taxes, &c. Bal.,sur 


July 1 to Mch. 31. 


i Sk, SRP SiS eee $1, 240, 034 red 632 $30 
.) . eee 1,251,316 2,660 
Lewis A. Riley, Pres., Philadelphia, Pa. 20. 88, 4 


LEHIGH & NEW ENGLAND RR —Operates road from Sistington. | Pa., 


to Campbell Hall, N. Y., 95 m.; Bethlehem to Benders 
Bath to Martin’s Creek, Pa., 20 m.; branches, 36 m.; total, 


two sections, aggregating 35 m., are trackage and 9 m. leased, leavin 7S oy 
m.owned. V.79, p. 2642. Lehigh Coal & Nav. Co. owns control. 


p. 1781, 1962. 


SECURITIES.—Stock, $1,000,000: par, $50. Of the 
($7,500,000). $3,450,000 were reserved to retire remaining 


and $2, 850, 000 for future requirements. Car trusts, guar. by Lehigh Coal 


& Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS.—For year enans June 30 1910 (170 miles), 
net, $332 359; charges. ag! >: 031; bal., sur., 255 328 


City, to Buffalo, N. Y., 450 miles, with branches, viz.: 


Fee or Entire Stock Owned— 
Miles. — eo fe ie FF 


Buffalo, N, Y., to a Pa... 181 o. Fair Haven, N. Y.-- 
Wilkes-Barre, Pa. <« £0 SereeP. © A OMReeidtce oe nie en sh i iis 
Oe ae es ee 174 Pe ibe. Line & Sullivan, 
Elmira Cortland & Nor*___""- ae a, *28 
pO REE EE EIN 530 | Trackage to Susp. Bridge, &c.. 47 
Pa. & N. Y., Wilkes-Barre to Pa. ce 
State line (with 43 miles Total dune ge tk RR RR 1,433 
Tr IIE icici sacenes ecu taaniiton shin 140] Second track..........-...-. 597 


Buck Mtn. and Hays Creek branches, into sate anthracite regions, 


to be completed in 1911. 


HISTORY, &c.—The Drexel-Morgan interests, it ts understood, have 
a@ preponderating voice in the management. A ‘syndicate represented by 


Kuhn, Loeb & Co. in July 1910 acquired a large interest. 


COAL PROPERTY .—The Lehigh V: RR. Co. owns all the ($1,965,- 
660) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). 


; Ont. & West.,’ Burnside to Campbell 
Hall, 2m.; D. L. & W., te Jct. to Port Morris, N.J.,8m,; 
total operated, 99 miles. wae » Pp. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the $1,320, 000 gen. ip. bente Font. 92 ve ,000 are guar. 


Pres. + . 
rop; V. -P. and Gen. M . Rollin H. Wilbur: V.-P. and Gen. Counsel, Wm. 
Jay Turner; Sec. and +. 2 Baker.—(V. ae Pp. 1343, 1409.) 


“LEHIGH VALLEY RR. ee Map.)—Jersey City, N. J., opposite N. Y. 


contain a clause 
246, aay surplus 


88, p. 883.) 


. 75 miles; track- 
» Penn. RR 


Nav.Co. An 
1908 permission 
in V. 67, p. 788: 


5,460 $245,172 
2.260 80,400 
"375. ) 


Jct., Pa., 19 
170 m., of which 


generals of 1908 
underlying bonds 


gross, $894,324; 
A. Lath- 


(*See these cos.) 
Miles. 

Pa. State line 
115 


V. 91, p. 276. 





Annual report 





for 1909-10 In V. 91, 394. In sees purchased the holdings of Coxe Bros. 
& Co, V. 81, p. 1175: V. 83, p. 702 

The Coal Co. shipped from collieries owned and controlled 8,092,940 tons 
of anthracite coal in 1909-10, against 7,784,078 tons in 1903-09; total coal 
and coke tonnage, 1909-10, was 14 034, 396. 

STOCK.—tThe shareholders voted June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,220,550 was 
offered to stockholders pro rata at par, payable in full from J uly 15 to July 
31 orin4 gaual is installments July 31, Aug. 31, Sept. 30 and Oct. 31 1910, 
the proceeds to be used to retire $6, 000, 000 2d M. 7s due Sept. ; oo and 
other obligations, and for future purposes. V. 90, p. 1101, 16 

DIVS. yee "92. 93. °94 to 03. '04. ’05. 06. '07. ge a 1910. 
Since ’87_%\| 5yearly 5% 4 None 1 4 4 6 6 6 6 

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int , covering the entire road, the stock s the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at vg ue 000,000 were reserved to retire car trusts and 
coal-purchase bonds 000,000 to retire at or before maturity outstandin 
fixed Se Pee wecabae % to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the aps cede A, Af 
the system, except as to $12,600,000 oaeety. bonds, which are a Pode ona 
charge; the ‘remafning $34, 006, 006 were issuable at not exceeding $ — 
a year, orsuch !a’ amts. as may be auth. by stockholders, beginning 
1906, for a ~ , terminals, coal properties, equipment, ue. ‘Sid 
bonds may, be extended if necessary for not over two years. 
Provision may be be ede at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V. 77, p. 824; V.78. p. 287; V. 79, p. 1642; Ae bg 4Pi. 1380; 
V. 86, p. 1343; V. 88, p. 1372. See property covered in 

The purchase of the OF of Coxe Bros. & Co. ($2, 910 180)" and of the 
Delaware Susquehanna & Rly ry RR. ($1,500,000) in Oct. 1905 was 
finan $19,000,000 coll. % bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
Fao ome of those stocks. The bonds are apie to call as a whole at 102 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 117 
1242, 13" 6; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.,—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &c., 106 m.; in all 281 m., covered by $15, ‘000 ,000 mtge. of 1890, butt +4 
1903 ‘and'1905 consolidated with other sub. cos. and in 1907 absorbed t 
Leh.& L. Erie; total mileage now is 501 miles. Stock, $11,200,000, all poste | 

oz Lehigh Val. RR., was in June 1907 authorized to be increased to $13 543,- 
of which $11,543,000 Issued. Mort abstract, V. 51, p. 114; V 
Pp. 147, 972; V. 81, Ldbica: "784; V. 83, p. 38; V. 84, p. 1366. 


Lehigh + ee erminal Ratlway.—Owned double-track road from South 
Plainfield, N to Jersey City, with paws 125 acres at Jersey City anda 
la water front there, &c. Merged in Aug. 1303 with other sub. cos. 
in a BSP a yy TY total mileage of 119 m., its $12,506,000 out- 
standin se 927 "000 additional in treasury) being all owned by 
Lehigh ale RR. 77, p. 972; V.53, p. 640, 880; V. 81, p. 784; V. 83, p. 703. 


Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania & New York Canal & Ratiroad.—Leased for 99 years re 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all | 
aoe. The consols include $4,000,000 of 5 per cents, $3,000,000 ot 

. $1,500,000 of 4s. V. 62, p. 950. 

Consolidated Reali Estate Co.—See V. ws. a: 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1910 none had been 

Seneca County Ry., _— 000 Gadtanaesd bonds; none sold June 30 
1910. See V. 79, 1271. 

The Lehigh & La é Erie mortgage ($3, 000, ed et ay ty miles a oa 3 
track terminal road at Buffalo opened iIn_ 1907 = 211; 
e 702. The road Is leased for 999 years. V. 84, “p. ‘eas: 85, As ‘4i2 

87, p. 817, 818. 
EARNINGS,.—2 mos., {180 sep oe ncteghs is Gross, $6,014,216; net, $2,119,213 
July 1 to Aug. 31. CE <n a Gross, 5,680,769; net, 2,204,383 


ANNUAL REPORT.—Ficsal year ends June 30. one report for 1909-10 
was given in V. 91, p. 393, 402. See i editorial, 369. 




















Revenue from operation— 9-10. P$08-09. 907-08. 
Coal freight revenue___._....... .- sis, a2. 798 $14,831,671 $16, 175,280 
Merchandise freight revenue- -_------ 14.757.799 13.291 ‘831 4,011,302 
Passenger revenue..........-.-..- 4,330,172 3,905,063 14°959°800 
OS ae ay eae 1,257,629 1,109,268 1,163,682 

Total operating revenue_-__-_-_--_-- $36,167,398 $33,137,832 $35,510,154 
Operating expenses____.___._-.__-- $21,684,147 $20,575,736 $22,312,036 
I et Pic Ria BSS le IND 1,106,762 1,079,376 1,122,867 
Operating Income_________-_.__.-_- $13,376,489 $11,482,720 $12,075,250 
Cremer PI eS ci = 1,117,635 704,580 1,629,350 

Sole eee ee er fe $14,494,124 $12,187,300 $13,704,600 
Interest on bonds, &c_____.____--- $3,800,109 $3,789,963 $3,745,128 
Rentals and guaranties____.______- 2,316,473 2,316,473 2,316,473 
Miscellaneous deductions.—_-_-_-_-- 240,141 237,061 272,425 
Additions and betterments_-------- 843,877 582,643 1,775,264 

Total deductions from income.__. $7,200,600 $6,926,140 $8,109,290 

Wottininwne. 23. etwas Ce $7,293,524 $5,261,160 $5,595,310 
Lehigh Valley Coal Co. net income._ 1,136,543 375,452 388,606 
pee Ee se ee 00 200-087 $5, ges pH $6, 008-215 

vidends on preferred oo, oO) - ’ Ge , 
Dividends on common stock (6%)... 2,420,088 2,420,088 2,420,088 





Seana, SR, «on ck wk cw ue nan $5,999,349 $3,205,604 $3,653,198 





74 


RAILWAY STOCKS AND BONDS. 





[VOL. LXXxXXI. 





-_—-- 





—- 





RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Valle y—(Conct 
Leet & Amboy 1 ist Mf Reston to Perth Amboy Er 60| 1880 $1,000) $6,000,000 5 M & N/May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor ist M gold guar b 1 Se GP.c* &r 12| 1895 500 &c 51,000 4%e\M & N'Nov 1 1935 do do 
Middlesex Suet, mtge “ed grr rs 22) 1892 1,000 211,000 5 M & N'Nov 1 1942 pimeenenee 
Penn &NYCan&RR—Cons gu (text) Kend) - GP ---| 1888 1,000 -500,000/4, ‘i. 5i|A & O/Apr 1 1939 ss. alley or Phila 
Elmira Cortland & North first ee 119) 1884 1,000 750,000 ge |A & O|Apr 11914 
First mortgage gold guaran i es Oe, 119) 1884 1,000; 1,250,000 5¢ A & O/jApr 11914 
Morris ay stock 4 Fuaranteed ¢ 999 years...-.-- wae] eee 338 706,700 3 4 ° A aus. 1010, 5% Ottice” 228 S 3d st Phila 
teed 999 years. -.---- w-+| o2-- ° ug; 
L V'Goal Go bg M $12 660,000 gst aot oon wn.c*&r) ... +44 1.009 Bt t+ . g 7 . q i + ies 1088 SPMorgan&Co,NY¥ NY Phi} 
MOB ann cnedecuecccsccece oon ,000 400, an 
Delano L’d istM g gusf (V. 90, p. 1617) ------ GP} ...| 1891 1,000; 1,082,000 5 . IJ & JiJan 11932 Philadelphia 
Wyoming Valley Osal consol (now 1st Fade ay | A woe] on-- |-------- 200, 6 J & J\July 1 1917 Philadelphia 
Consol Real Estate first mtge $2,600,000 ---| 1906 1,000/In treasury 4 DP © Die 25006 ss lhcideeeetidcesekin-~ 
Lexing ston et orgage £0 golden in 1901 red 102 2. Cee" ---| 1895 1,000 850,000 5¢ |J & Ji\July 11911 J K Tod & Co, New York 
aide Tae et era caine woes t,o 92) 1895 |1,000 &c :500,000\See text/F & A\|Feb 1 1935 See text 
Scncrel Union Sta Preferred stock (see text). one] seus 100 388,000 4 J & JiJuly 1 1910 2% |Office, Lexington, Ky. 
oS tinned d refundl by y gold... 13} scan 1,000 400,000 4¢ J & JiJuly 11929 Portland, Me 
Dolgeville mtge $1,000,000 g----- 44) 1 1,000; 1,000,000 5¢ iM & N|Nov 11934 Central Tr. Co., N. 
First m e $250. 000 gold-- ---| 1903 100 &c 50,000 3 g J & JiJuly 1 1932 Amer Exch Nat. Bk, + 4 4 
af lee a gu 8% 77m DOS G6 bl - ...] sacs 50; 4,943,100 8 2-5 M 10|Sept 10 '10, 2 aaeeer Poems Bldg, Cin 
betterment stock ($5, 000, 000) - ose] seek 50| 3,576,400 4 Q—M 10/Sept 10 "10 1% do 
IK CA panies apesterans 84| 1882 1,000 500,000 5 M & N'Nov 21912 Bank “ot America, N Y 
ai ewa af mo Hat St p West—See St Louis Iron Mtn e Sou. 
ae roe er LW Nav, RR & eae eee (rental guar) $8) kéow 50; 2,487, gee 5¢ JT & JIiJuly $8 1910 3 |Office, 410 Walnut,Phila 
—Second (now first) mortgage...-..-- c* 155| 1878 100 &c 268,7 7 F & AjAug 11918 U S Mtge & Trust Co,N Y 
g iiated mortgage (gold) ($3.0 610,000 are 5s -Ce 156| 1881 1,000; 4,731 000 4&5¢ Q—J (July 1 1931 do do&Lon 
General mortgage gold..........--.---.-.-- 163| 1888 1,000; 3, 4¢ |J & DjJunel1 1938 do do 
Long Island RR mtgeon fe for $2,750,000 g. Ce. o ---| 1892 1,000 1,494 :000 4%eM & S/Mch 1 1922 do do 
Stewart Line mortgage of 1932 for $500, 600 gold.Ce 18| 1892 1,000 332,000 4¢ J & D/Junel 1932 do do 
Debenture ($1,500,000) gold not subject to ees ---| 1894 1,000; a1,135,000 S5¢ J & DiJunel 1934 do do &Lon 
New York ushing first w3286,000 are -Ce 2} 1880 1,000 125,000 6 M & §/Mch 1 1920 do do 
Brooklyn 2 pony ee M M Gs 00 = eo Ce.c* 76| 1881 1,000; 1,000,000:5&6¢(M & S/Mch 11911 do do 
Second bef Ny & brs._Ce.c 76| 1888 1,000 600,000 5¢ J & DjJunei 1938 do do 
Long aland yo eI "elushing By mtge ES age 12) 1881 1,000 600,000 6 M & N|May 11911 do do 
Consolidated rigage £0 iq assu med.....- .c® 19} 1887 1,000 650,000 5¢ M & N/May 1 1937 do do 
New York Bay Extension st Massumed $200,000--_ 6| 1893 1,000 2100,000 5 J & JiJan 11943 U S Mtge & Trust Co,N Y 
a In handsof public; total issued show2 In left-hand |colum |n; bala|nce unde|r unified mo/rtgage 





























B Teme. 143 pore St. N. Y.; Asst. to Pres., L. D. Smith; 

ist V os a A . Middleton: Gen. Mgr., J. F. Maguire; Treas., J. M. Baxter; 
. Baird, 228 So. 3d St. ” Philadelphia Executive Committee: 
may ew * Thomas; Geo. F. Baker, E. T. Stotesbury, oO 
Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widener and Geo. F. Baer. 


Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
P. A. B. Widener, Geo. F. Baker, E. B. Smith and Geo. F. Baer.—V. 90, 
Pp. 698, 914, 1045, 1101, 1676; V. 91, p. 94, 276, 393, 102; 463.) 

LEX INGTON é EASTE N RY. —Owns from Lexington, Ky., to Jack- 
son, Ky., about 9 lles. » Dp. 663. Stock, $500,000; par, $100. In 
Aug. 1910 filed tn FI articles of incorporation increasing authorized 
limit of funded debt from $4,000,000 to $10,000,000, and authorizing — 
sion from Jackson, Ky., along north fork of ‘Kenutcky River to nS 
Vi ia, &c., 120 miles. V. 90, p. 589. Bids reported to be let in 
igs ase construct extension from Jackson to Whitsburg, 80 miles. V. ‘1, 
p. 1 

BON DS.—The ist mtge. 5s were extended at same rate of Int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All me on the gen. mtge. bonds was waived to Aug. 1 Lend 
int. thereafter to aid In cash Feb. and Ro. t 1, as follows: 2% yearly 
ph Ey then 2 3 ap a or 5 years and 5% yearly thereafter to maturity. De- 

deben be issued from time ~y me for bal. of the int. not paid 

in cash on the genezal mortgage bonds accruing after Aug. 1 1901. 
EARNINGS.—2 mos., |1910__._.___-- Gross, $87,338; net, $32,205 
July 1 to Aug 31. ross, 77,344; net, 18,667 

Year ending Jane 30 1910, TTT $484,620; net A taxes, $149,891; 
other income, $21,936; charges, $ 118,112; surplus, $53, Pres., Arthur 
Cary, Lexington, Ky. aol ¥, 76, D. ret V. 91, p. 589, ott “ 


Le INGTON UNION La tage* CO.—Owns passenger station at 


zington, Ky., seaak 818 000 
000, Cwned equally by Louisv. & Nashv., Ches. 
Ohio ond Preinetns & Eastern. There has been authorized $500,000 of 4% 
err een Seine iemernt neem, covered by mart,, and venue peld 
ve- ro ts) s of passenger cars. res., . McDowell; 
and Treasurer, A. Mitchell Jr. 
LICKING RIVER RR.—V. 91, p. 336. 
oie: K RR.—Owns road in and around Rockland, Me., 11 m.; 
m.; total,12m. Stock, rr 000; controlled by the Rockland- 
Rockport me Co. of Maine. V. 82, D. 1380: Div. in 1905- vy 5%; 1906- 
07 of which 3% from accumulated s urplus; 1907-08, 2% Year 
m4 June at ag 115; ity id: end reas sit other inoo oe. $3. to 
terest an es, 4 viden %)» f nee, surplus, 
$836. Office, Rockland.—(V. 82, p. 1380 
LITCHFIELD & eget ee RY.—Owns Oe Jct. to Matinee. ri 
3 45m. Stock, common, $500 pref., 4% 
of shares, $100. Formerly sontiolied 1 by Chic. 
4 er year ending June 30 1910, gross, $236,718; net, 
other income, $2,571; interest, taxes, &c., $66, 078; balance, 
eficit, $12,540. Pres., James Duncan, Alton, Ill.—(V. 79, p. on an 
LITTLE PALES & DOLGEVILIE | RR.—Owns Little Falls, N. Y., 
Dolgeville, 10 miles. Oper under agreement Dolgeville & Spiiery 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250.0 000, of which the New York Central & Hudson River in July 


Majority. Bonds, see table. For year ending June 30 
108, 68, 808 dat: net, at 015: other income, $1,119: charges, $9,5 
Pres., ‘ose, Newman; Sec., D . W. Pardee.—(V. 83, Pp. 272.) — 
LITTLE phere RR.—Parkersburg, W. Va., to Creston, 50 miles. 
0 authorized; issued, $509,500.. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 
LITTLE MIAMI RR.—(See Maps Pennsylwania Re. — Owns Cl 
to Springfield, O., 84 m.; branen, X Xenia, O., to Dayton, O., 15 ey 
to e Yolngu, State prin 28 leases. Columbus a Xenia’ RA. Xenia, Rg 
% t. m c 
=. State Line ' to Richmond, 4 m.; total 195 m fen. - —- 
E.—On Dec. 1 1869 leased to Pittsburgh Cincinnat! & St. Lo 
(now Pittsburgh Cincinnati Garena 3 & St. Louis) for 99 years renewable al 
faithful execution, - Fental is 8 on $4,943,100 original stock 4% on bet 
8 - origin. if 
terment aed and int. on debt. V. 84, p. 51, 815; V. 6 oder pa 
rt shows results to lessee: In 1904, loss, 3133, 746; in 
1905, acl "Sher, 692; in 1906, loss, $185,303; in 1907, loss, $54, 477; 
in 1908, loss, $142, 946; in 1909, profit, $67,171. Stock auth., $10,000,000. 
Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and June 
from surplus invested fund, making div. 8 2-5% y’ly —(V. 86, p. 857.) 
oo TT LS SCHUY KIEL NAVIGATION RR. & COAL.—Owns from Port 


Tamanen le, 31.48 miles; 2d track, 26.49 m.; 1, 

O13 at ines. He- Tease 0 on Deo. 1 1 1866 Wy Phila. * Read. Ry. tor 999 aa 
uce ‘0 on stoc’ rom Jan. - 

dends: In 1898,5«%; : 1899, 544%; 1900, 5 ooo ep ag, Mike’ i: 


1902, 5 

1904, 5; 1905, 544; 1906, 5; 1907, 544; 180 S 5; 1900" 5; 19109, eg 

July, 3. Lessee pays taxes and ‘organization expenses, —(V. 73, p. 554. 
LONG G ISLAND RR.—Operates the steam surface roads of Long Island. 


tles.| Leases—(*Which see. 
Long lend City to Greenport... 95|N. Y. & Rockaway a Ss” “tt 


Tong. Island City to Montauk..--115] Jamatea & So.Shore(V.78,p. 

7 DRARONEE Gv cbc cacececae 104 . Y. B’klyn & Man. ue. 19 
Total owned (V. 77, p. 2098) 314 o Total Deo. 31 1908_—— 390 

ae i he per. electrically in Dec. 1909__140 


20) DOUMS WEE. do view pceedadedic 
+4 132 


the Long Island Consolidated Electrical oe wy ny 


owns throu + 
Northport Traction, Nassau County Ry. and 


Also 
the Huntington R 


Electric Ry., having a combined mileage of 26 4 m.,inc.15% m., Heatington 
Vv. 90, Pp. 1040. 


to Amityville, opened Aug. 26 1909. V. 89, p. 593. 





The Penn. RR. in 1910 completed an underground tunnel (electric rall- 
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a Be grneny | with Long Island RR., and thus with 
N. Y. N. H. & H. RR., the Long Island trains beginning to run into the 
station Sept. 8. See Vv. 4, Pp. 830; ia 75, p. 1203; V. 84, p. 931. As 
to improvements, see V. 89, p. 666, 83. 


STOCK.—$12,000,000, par, $50: of wich Penn. RR. owns $6,797,900. 


DIVID’S.—J 1882 sae yh 1890 1891 1892 a vy ry 1895 1896 None 
Per cent...-- te 4 yearly 4k 5 4% 4 4 since 


BONDS.—The refunding 4s of 1903 ($45,000, oe authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22, 592,000 eae old 
bonds, to —_ which an equal amount is reserved; remainder, $22 +75 
aoe, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 

be used for vai ous improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, arncinetly for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional > and pas- 


senger Sas. tracks, 080, Bei and to retire old bonds. V. 78, p. 
583, 1549; V ‘ 2796; 1111; V. 81, p. 211; V. 82, p. 868. 
Due Pennsy ivanierR 9 for ‘advances, $8,123,792, on account 


of which 36, 062, ost ‘debentures hod been 
1 1909 owned sat $00, 000 4% equi 


Pennsylvania Co. Dec. . ctfs. 

The un mortgage \s imnited to the amount now outstan ng. Bonds 
are sehoen to call at 110 in whole or in x any interest day. V. 68, 
p. 618. M - On real estate, $1 bay gt V. 76, p. 266; V. 85, p. 160. 

In Nov. 1909 authority issue not over $16,500, "10-year 


was given to 
4% Copentarss. of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances 6,062,952 on account of various 
aeeevennenes during 1905 to to a008. t re: der to cover gees! 
advances for construction, improvements and new equipment. . 89, D. 
529, 1411: V. 90, p. 698, 1040. 

GUARANTIES.—In addition to guaranteed bonds in table shows, gquar- 
antees 5% on ese. ye New York Brooklyn & Manhattan Beach re . stock 
t rental; also = $50,000 P. P. & So. Br. stock and 44% on 

$82,500 aphrdk. - the New 3 ork & eee Rey stock. 
voted March 1906 to pespenten. | ~—_ al and inter- 
—<s A yo leone of $10 000" 000 434% 40-year bonds of 
the Long Island Consolidated Electrical smpanies, & a aan company, all 
of whees stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100,864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1909. 
BARNENGE+—38 mos., 4 eee te... $9,394,388; net, $2,673,464 
July 1 to June 30. 1908-09____Gross, 8,286, 316: net, 1,961,244 


REPORT.—-Report for calendar year Bog was in V. 90, p. 1098. 


CN CRN ok ei ccimeensd $10,898,371 $9. 818, 545 $18. 1750,408 








Operating expenses_-_..........--- 7,452,517 7.267,2 35 526,585 
Net caraangs ee iia aca de ds tale hin cision ts $3,445,854 $2,551,310 $1,603,823 
~ & oe Snes $3,710,094 $2,768,178 1,935,892 
Rentals of leased roads........-..-- 581,419 618,735 455,1 
Interest on bonds____....--..-..-.. 1,803,330 1,803,330 1,803,330 
ant. i mtges., ground rents, &c_... 337,130 152,289 7,721 
slik ae & ik tack abek achicha abled nlp cue Shite 340 501,836 317,325 345,198 
yo REE Sei een cc cs lan dd oh 169,597 152,588 123,294 
Extraordinary expenditures_......-. ee 6 Oe eee 
NE oe kc an oe i hn oe $66,780 def.$276,088def. $858 829 


Bond taterest does not Include all the interest, a ‘“‘proper proportion” on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, Raving 
charged to cost of construction. See V. 84 2: 865. 

Pres., Ralph Peters; Treas., James F. F nestock, Broad St. Station, 
Phila. aan 89, p. 1411, 1483; V. 90, p. 698, 1040, 1363; V. 91, p. 463.) 


LORAIN & WEST VIRGINIA aR. —Wellington to Lorain, O., 30 miles, 
with branches, 5 m. » $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake ‘Erie, but control relinquished in 
Oct. 1908, wr > * bonds being canceled. Operated in bose t ph 
receiver of Wh. under an operating contract. Bonds, $2,000 
authorized. bitisens’ "vee & t Co. of Cleveland, trustee. Pres. 
H. W. Seaman; Sec. and Treas., J. te Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS Y.—Owns from Hope, Ark., to Tioga 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m., gives 
second entrance to ee ye inden to Shreve ort, 27.15 m. 
trackage near Shreveport, ; total, 255 m. ock Island Co. 
uses 36 miles, Packton, La., te Pinevitie La., under trackage contract. 
Extension proposed ee a La., to Natchez, "Miss., 50 miles. 


ST Sage (au $7,000,000; outstandl $4,500,000; 
shares, 100), of —— nen 745, 000 is deposited with the ndard Trust 
Co. of ow ork. Voting trustees 10 years; William Buchanan, Edward E. 


Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 
DIVIDEND.—1 4% paid semi-annually since March 1906. 
BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but » 


art, is subject to redemption at 110 and interest on any Interest 
jeginn ing with Sept. 1907 a sinking fund of $55,000 per fa to bu 
if possible, at 110 and interest or under; oth se to be inv 
Bone so purchased are kept alive in the sinking fund. 

Eleven Gross Net (after Other Deduc- Balance, 
Months— i Earni Tazes). Income. tions. Ai rd 
1909-10___$1,209,0 fi $446,199 $94,433 $267,941 $272,691 
1908-09__. 1,093,989 326,831 84,279 225,991 185,119 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Long Island (Con.)—Montauk se) ane 000 Bete 21| 1895 $1,000) a$315,000 5 J & dJ\Jan 11945 U S Mtge & Tr Co, N Y 
efund mege $48,000,000 ecld guar Dp wi MET] 318! 1503 | s00 gel 22:408, <1 IM & Sich 1io40 [Am Bach Nat BEN ¥ 
m 4 ar | 1° r ’ ’ g c xc ‘ 
eae 500 000 wen tat “a he iq a ~-.| 1909 |...----- Seeaet 4” 17 meee OL OO |-..0..--caccate--....- 
Leased and Cont rolled Lines, Princi 4 4 interest Guar'\anteed. 
L 1 RR No Sh Br cons M $1,425, 500 a a 30| 1892 1,000; a1,262,000 5¢ Q—J (Oct 1 1932 U S Mtge & Trust Oo,N Y 
N Y B & Man V Ist cons —* $1780 0 Assy ria Ge 19} 1885 1,000; a1,601,000 5¢ A & O/Oct 11935 do do 
N Y & Rock Beach ist M $984,000 oo Pp ann ---| 1887 1,000; a883,000 5¢ iM & S)Sept 1 1927 do do 
PP &CI Ist and 2d ($96,000 seco agg 10|’86-"91 1,000 436,000 4% Various |1926-1931 do do 
Lorain & vod oo —ist M $2.00 000,0 fie $ _c* &r 35) 1906 1.000} 2,000,000 4 g J & DiJune 1 1956 City S & T Co, Clev & NY 
Logitann &A $7 000,000 authorized - auhtuanss 100; 4,500,000/3 In 1910) Semi-an|Sept 16 1910 Checks matlled 
tegideea rere Won ee eerie. wade) | HRS | LAMM) Stacia eg Sacer take (pains oo: NY 
isia —-Prior lien, id ...2.-- 35 9 . ’ g an y, Mc c 
Fist mottenans vest Be enka vot: Sold -s secs} 135] 1908 | 1,000} 2.045.000; Se |A & OlApr 11938 |Treas ‘Office, uls 
Ligisdean Ret & Na a1 ei M soit (see text)__F.c&r 339; 1903 1,000} 8,131,000 4% eI & JiJuly 1 1953 Farmers’ Trust Co, N Y 
PBs ont mee gold $10, oe 000 ) authorized gold __-_ 339; 1907 1,000; 2,414,000 24% Cie GB Peay RABOT ncn ss Mie edabawccencs 
fame Goat —senbrtags wlan °sCoce®| 306) Yael | 1.000) adaoimgal SU" & Sin List Seco NSE way. N 
s —First mortgage gold....... -c ’ , . g uly way, 
tou Eivies ye nt! east wt ps ics es Sb is eal  ctiie 190 1.609 .oeyoe CREB cocesss See text Louisville, Ky 
— Louis Stock 5 Tr non-cum) -- on- ose ’ WOE « cote ccclenscoceg). cbeecqemeccecs lens s + ange scscbbbaccous 
- : gold - ta sig Se: 182} 1896 ‘ 500 yy ; zg - ° pi bf ery . gh. anak os, eee 
Louis vil & gze— ~ re 6 ,000 & iend_c* ---| 1895 ,000 ¢ ‘ g c 94 J organ 
togte: “ae & Felt Bridze-—38.00 §,00 ‘a sinsaite @ enaercbierdl mel wales 100} 60,000.000|7 In 1910/)F & AjAug 10 °10 3%/71 Broadway, New York 
H & N 1st M Hend to Nash pa edn at 110__Ce.c* 155; 1879 1,000; 1,265 000 6¢ J & D/Dec 1 1919 do do 
Capievine & Nashv gen M drawn at 110..Ce.c* 803) 1880 1,000; d5,713.000 6 J & D/\Junei 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) __-_--- G.c* 176; 1881 1,000; 3,258.000 4% ¢\M & N'Nov 1 1931 do do 
Pensacola Div ist M gold (drawn at 105)_...F.c* 45; 1880 1,000 298.000 6¢ iM & S/Mch 1 1920 do do 
New Orl & Mob Div ist M N O to Mobile g.-_F. c* 141} 1880 1,000; b4,994,000 6¢ \J & JiJan 1 1930 do do 
Second mo © RES ER ATE aa c*; 141] 1880 1,000; 1,000,000 6¢ \J & JiJan 1 1930 do do 
Southeastern & ce Div first mortgage gold- e° 208; 1881 1,000; 3,500,000 6¢ iM & S/Mch 1 1921 do do 
Second M gold East St Louls to Evansv & br..c*! 208/ 1881 1.000} 83,000,000 3¢ \M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold__.Us.c* 192) 1887 1,000; f1,749,000 5¢@ |M & N/May 1 1937 do do 
First mtge collateral Fates ($7,000,000) gold_..F.c* ---| 1888 1,000 gt. 705-200 5¢ \M & NiNov 1 1931 do do 
Unified moregets for $75 000, 000 gold_.Ce.c* &r| Text | 1890 (1,000 &c\c57,873,000 4¢ J & JiJuly 11940 do do 
St Louls prope first mtge gold $680, 90... S8t.€ .-.-| 1891 1,000 17,000 S5¢ iM & S/Mch 1 1916 St Louis Tr Co, St Louls 
Mobile & Montgomery pad mortgage gold--_--_Ce. c 179; 1895 1,000; 4,000,000 4% eM & SjSept 1 1945 71 Broadway, New York 
Pen & At yi ghee k go id drawn assumed _-_-._c* 160; 1881 $1,000 hs: 2023 .000 6¢ F & AjAug 11921 71 Broadway, New York 
a In hands of public; total issued shown In left-hand| colum/n; balaince unde/r unified mo rtgage. ib, c, e.| f, @, see foot-|note on next pace. 
} 








REPORT .— For year ae June 30 1910,1n ‘“‘Chronicle’’ Oct. 29o0r Nov. 
et 


‘ear. Toss. m Oth. Inc. Chgs &c. Dividends. Balance. 
1909-10___$1,322,761 $487,503 $104,854 $295,007 $112,500 $184,850 
1908-09 ___ 1,186,400 360,629 91,557 247,546 112,500 92,140 

. Wm. Buchanan, Texar . Ark.—(V. 91, 4 463.) 
R.—Owns a, Ark., to Natchi- 


LOUISIANA 4 NORTH Loy 
es, et 114.7 miles; agnolia to Mc aie rr? 4 miles. 
. 10,000, 000 authorized, of which $2,300, 000 outstanding; 

$100. Car trusts Sept. 1909, $2,500. Of ist 5s of 1905 ($10,000,000 om 

thorized issue), $150,000 is reserved to =. the old oe and $1:.5,000 
for improvements, equip ment, &c. V. 82, 628; V. . 1462. ‘For 
calendar year 190 oils; VP gett od net, $68, F519. Phi. a . Geo 
W. Hunter, St. Lo hn Jay Nelson, Homer, La.; Sec., John A. 
Riohardson, Homer, La aw? 85, p. 1462.) 


LOVISTANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
ve ; Colfax to Winfield, 28 m.; Alexandria to Jena, 8 & m.; 
eville to ly "7 mn. Stock auth., $12, 000 ,000; outst’g June 30 1910, $8,- 
Ht eo Sabet $100. First mtge. bonds (see table aoeve are limi ted to 
total issue and $23,000 per mile; $300,000 has also been ote 
oy +t bridge ‘oo no — River e Swe $4, 000, 000 is reserved for 
New Orl See V. 77, p. 36, 769. Car trusts outstanding 
June 30 7910, 28, os: loans ial bills payable, $206,285. 
EARNINGS.—2 mos., a Gross, $262,204; net, $54,691 
July 1 to Aug 31. Gross, 205,338: net, 38,833 
For year eudion June, ” ‘Toto, agi ge, 087; net, $313, 175; taxes, 
$49,111; other income, $ axecs, $ » def., $251, 772. 
, Wm. Edenborn, “Hibernia Bldg., New ye “Asst. to Pres. and 
Treas., C. Ellerbe, Shreveport ; Gen. Supt. & Sec., H. RB. Helm, Wdevenert. 
—(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN RY.—See this section for July 1905. 


LOUISIANA WESTERN tg gg Map of Southern Pacific.).—Owns 
from Lafayette, La., to Sabine River, 105 es; Abbeville to Eunice, 59 m.; 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 miles. Operated independ- 
entl Southern Pacific owns ali the $3, 360,000 stock. Dividend on 
stoc ‘in 1S Fy 1906-07, 10%; in 1907- 08, 85%: and in 1908-09, 20%. 
In year 1908-0 é .311; net income, $911,342; surplus over 

charges, $709,038. V, —(V. 74, p. 268.) 
OUISyILER BRIDGE CO.—Owns bridge i 5. 294 fo tose Je Lover Ome Riv. 
Louisville, some Peous 3 mile track in Loulsv a 
se L. Ry.. Tote: Ay ae &c. 

STOCK is $1,500,000; n. ed Jan. 1 
since 1902: “003, 13% i 79, Dp. 2747: nv. #. P- 102); 1904, 4%: 1905, 6%; 
1906, 7%; 1907, is t008: 16%; 1909, 8% or year ending Dec. 31 1909, 
» $281, 478: net, $109,174; other income, $42,909; charges, $19,394; 
vs. "(8%), $120, 000; bal., sur., $12,689.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & & ST. LOUIS RY —ROAD.—Loulsville 
to Henderson, 144 miles (incl. 6 m. oe ); Irvington to Fordsville, 
Ky., vr miles, Mitchell to Hartford, Ky., 18 miles; L. & ; San e, Hen- 
derson , to Evansville, Ind., i2 m ; total, 218 m: Lou. ash. in 
1904-05 atdined $776,081 pref. and $1 631,385 com. stock. V. a. p.1100. 


EARNINGS.—2 mos.,{1910 Gross, $201,496; net, $51,517 

July 1 to Aug. 31. 11909 Gross, 186,404: net, 54,981 

Report for year ending June 30 1910 in V. 91, p. 788, showed: Gross, 

$1,176,869; net income, $297,874; charges, $204,574; bal., sur., $93,300 

. oo pe $1,023,736; net, $238,718. Pres., Lucien J. Irwin.— 
p 


dpeeeces Son & JEFFERSONVILLE BRIDGE CO.— One-half mile long; 
roaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
ook. $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
pe future construction, &c.; the bonds are guar jointly and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. Louis, in whose 
interest the stock is owned; any deficit on account of the bridge is payable 
them in the proportion of one-third and two-thirds respectively—see 

- 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 


LOUISVILLE é NASI VILLE RR.—(See Map.) —ROAD.—Operates 
main line from Cincinnat' , to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memp hie: ‘Tenn., &c., 3,669 miles, making total system 
proper, June 30 1910, 2. 590 miles. 
Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 


pid earns. 
11910. $900,300. 








in ependently . 4, p. 830, 1038; V. 75, Pp. 733, 1399. 
Lines owned absolutely or through Reported separately— Miles. 
capital stock— Miles. *Nashville Chatt. & St. Louis...928 
Louisville to Nashville........-- 181|*Georgia Railroad system__..__-. 71 
Sundry other — SE os okie bolas ened 3,314|}*Louls. Hend & St. Louls__. -.- t32 
Lines leased, *Chic. Ind. & Louisville... - 16 
*South. & North. ‘Ala. = SS, 100 Fee ROT Re ws ak ote cca yeu 1 
(a. °), BRO eee 675 | Owned but leased to other ence 21 
Operated for other companies-.--.222 Do. are S & = bo 248 
s 
Total system proper... 4,590| Total of all july 1 910 sept 7,154 





In June 1909 acuuired ail the securities of the Louisville & Atiantic, 
Versailles, Ky., to Beattyville Jct., 101 m., and branch,3 m. V. 89, p. 42. 
On Oct. 28 1909 took over the Frankfort & Cincinnati RR., Franktort to 


Paris, Ky., 40 miles, assuming its $160,000 4% bonds. V. 89, p. 1223. 
DIVS. —_ {*s "92. '93. '94-'98. "99. *00. '01-'04. ’05-'07. 1908. 09. bie. 
Since’91%| 4% 4 None. 3% 4 By'ly. 6 y'’ly. Below. 5% 7 


In hy 1908 paid 3% in cash and 1% in Louisville Ra she Co. stock; 
in Aut 12 %% cash. V. 86, p. 229.421. In 1910. 7 A.) 
eee Evansv. Hi - & Nashv. bonds are Rice at 110 by lot 
annually in Oct. for payment Dec. 1 in amounts increasing each five years 
until $150,000 per year ts finally reached; in 1910, $110, 000. 
The Pensacola Division bonds are subject toa drawing sinking fund $10.- 
og in 1907 and Increasing later to $20,000 in 1909 and 1910. V.81, p. 265, 
The general mortgage bonds of 1880 are salted, at 110 in increasing amounts 
each year; $474,000 were paid June 11910. V. 90, p. 849. 





In June 1890 the “‘unified’’ mortgage (trustee, Central Trust Co.) for $75, 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for !mprove- 
ments, extensions (at the rate of $32,000 per mile, aeane equipment), 
and for other purposes. The mortgage covers (besides 1 .994 miles of 
road and equl man - $9,59°,300 stock of companies controlled and a . 
150,000 bon ree from any lien. ae abstract of mortgage in V. 51, 
613; also V. 72, p. 1034, 1188; V. 77, 968. In July 1910 company Fs 
ported $62,848, 000 ousstanding, of which $4,958,000 In tena | and $17,- 
000 in sink. funds. V. 81, 1848; V. 86, p. 1344: V. 88, p. 295. 

Mobile & Mentgomery—LeutevGie & Nashville joint mortgage 1s for $5,000,- 
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 

Kentucky ‘Centrai mtge. abstract V. 45, p. 372. South & North Alabama 
improvement 5s, due ug. 1 1936, $1, 92 ,000 authorized, are owned. 

Louisville & Nashville Terminal 4s .—Jointly guaranteed. prin. and int.. 
by_L. & N. and Nashv. Ch. & St. L. See form, V. 88, 1313. 

In 1902 the Louisville & Nashville and the Southern Ry. oquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3.873,400 of 
the $5, ace 000 pref. stock in exchange for their joint 50-year 4% bonds. P 
74, 38; V.76, Bt ate -593. i the $15,500,000 joint bonds secured by d 
of 't ie ~~ AY 13} 63 re reserved to acquire the remaining Monon” 
stock and $2.110,000 oy “Monon” impr’ why $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50, 000.000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 


at maturity underlying bonds, viz., Kentucky Central 4s, $6.742,000 Atilan- 
ta Knoxv. & North. bonds, $1,500 ,000. The line ao% Livingston to Jellico, 
In July 1910 $23,827,000 had been issued, of ‘hn ‘sto. 245,000 sold. 
FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. Louis stock, 
n Aug. 1908 the L. & N_ dividend rate was reduced from 6% to’ 
In Jan. 1909 $29,864,000 bonds securing the $23.000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off — 1 1909 -“~; the $6,500,- 
452, 1253. 
EARNINGS.—2 mos. of 2038 aaa dene 
il Gross, 7,950,235; net, 3,070,027 
REPORT.—Report for 1909-10, in V. 91, 2: 940, 953; see also p. 913. 
19 1900, 1908. 
Average mileage 
Freight earnings 


61 miles, is subject to prior lien of unified mtge. V.8 . 872; V. 84, p.1428. 
67,271. ,600 ommnee (reduced to 5% in Aug. 1908) were restored to 6%. 8% 
but — to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 
000 3-year notes at or before their maturity M 1 1910. . 88, p. 295, 
Gross, $8,768,867; net, $2,408,011 
July 1 to Aug. 31. 909 
Year ending June 30— 


BRL Ss = a 4. 554 4,393 4,347 
$38,421,779 $32,465,969 $31,334,941 








as lies Ch. Wk ho ids o oo 10,796,998 10,062,535 10,590,948 
eG Or dnw ecw coms wsn us 3,214,605 2,897,387 2,694,392 

Cr... pooh ieekucek« $52,433,382 $45,425,891 $44,620,281 
Operating expenses............-.-. 34,985,579 29,627,499 33,594,291 
Oh VOI, . cdi acinetd itba desde $17,447,803 $15,798,392 $11,025,990 
Net, including investments, &c-_..-- $19,302,398 $17,117,961 $12,346,658 
ye ae aS RS AS ge ee 602,632 1,437,992 1,393,760 
Pe en en oc acnaswnw 6,496,311 6,416,329 6,236,187 
Advances to S. & N.A., &c____..-- ae oto sit $08 *, ore ot 


Sinking fund payments 
Dividends 


Surplus over dividends $6,213,256 $4,421,388 df.$475,544 


OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith 
Leura” ist V.-P , W. L. Mapother: 2d V.-P.. A. W Morrtas, 71 B'way 
N. Y.—(V. 90, p. 849; V. 91, p. 154, 397, 518, 940, 953, 1025.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 mi les. Lease to Northern Central is terminable on 
60 day’s notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.. 
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. 78, p. 584. On 
ae 1908 a receiver was appointed; John B. Munson is now receiver. 

Pp. 

In year 1907- 08, gross, $146,882: op. def., $17,757; ints taxes and rentals, 

$39,223; bal., def., $56,980. AV, 86, p. 337; V. 91, p. 45.) 


MACON DUBLIN & SAVANNAH R.—-Owns Beat from Macon to VI- 
os, Ga.. 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
par sin $100), » Substantially all owned or under option by Seaboard Air Line 

y., which guarantees bonds, prin. and interest. V. 89, p. 43. Of the 
bonds, $600,000 are reserved for improvements and betterments. V. 84, 
p. 102, 450. For year ending June 30 1910, gross, $418,464; net, $137,568; 
other inc., $1,983; int., rentals, ot. $93,128. Pres., Homer Loring, ‘Bos: 
ton, Mass.; Sec. & Treas., A. S. Hale.—(V. 86, p. 981.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft. Bucks- 
mort and Mt. Desert, including f Ags 7m.), 132 m.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg, ,109 m.;small br.,11 m. ;U 
and Hereford railways, Quebec Jct., “NY . H., to Lime Ridge, Quebec, 108 m 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includini 
steam ferry, 6-10 m.), 49 m.; total, June 30 1910, 932 miles, of which 4 
owned, 499 operated ‘under 999- -year leases and practically owned, 33 m. 
under 50- -year leases and 8 m. ferry lines. 

In June 1910 Rangeley Lakes & Megantic RR. was incor eporeped by the 
same interests with gh Ge 000 auth. stock, to build from Oquossoc, Me., 
terminus of Rumford Falis branch, to Canadian border, 30 miles. 

In Jan. 1904 the entire Bonds of the Washington —. nm 139 miles, 
WAS purchased, its 344% bonds (see ag Cow being ar. prin n.and Ly 
by end.; but road Is oper. any. 2 75D} 03, 820 #88: 79. Dp. — 

akland 7308 Station, M 
’ Pittsfetd. 





In April 1907 control of Ry. to Kineo Sta 
and branch, total, 94 miles, wan ac os d. V. 84, p. nd 

In Sept. 1910 yurchased the Sebasticook & Moosehead 
te Main Stream, 15 miles. 


Me, 


V 91, p. 717, 1096. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Pas Where Interest and 
[For abbreviations, &c., see notes on first page] Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Lou & N (Con)—Hend Br Co ist M g dr 105_.Ce.c* 10} 1881 $1,000) $1,181,000 6g \M & S/Sept 1 1931 71 coaeewey. New York 
Nashv Flor & Sheff ist M g assumed in 1900. ._Ce.c 105} 1887 1,000 -996 ,000 5¢ \F & A\Aug 1 1937 do 
Padu & Mem div ist M, $5,000,000 gold _.Ma.c*| 254) 1896 1,000) r4,619,000 4g iF & A'\Feb 1 1946 do do 
& Nor Ala bray M (tor $10.0 006,000 g gu.Ce,c* 192; 1886 1,000; 7,292,000 5¢ \F & A/lAug 1 1936 do do 
ry, & Cin Br ist Mg gu by Penn Co__F ---| 1895 1,00 1,400,000 4%e@J & JJuly 11945 do do 
-So j’t M $7, 750. 000 red. 108 5 “ance 07, §.c*&r ---| 1902 |1,000 &c! n5,882,500 4g P July 1 1952 J P Morgan & Co, N Y 
Kentucky Central ist M ($7,000, wy gold .._.Mp.c* 247| 1887 1,000) j6,705,000 4g¢ JS & J\July 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first iva 228) 1896 1,000 999 ,000 5¢ J & D/\Dec 1 1946 do do 
Consolidated me yp gold $10, 600 ermile..Us| 228) 1902 1,000 500,000 4¢ \M & S/Mch 1 2002 do do 
L & N—Atl Knox liv M $50,000,000. vent 726| 1905 [1,000 &c| 210,245,000 4¢ M & N|May 1 1955 do do 
L & N Term M $3,000,000 gold guar "jointiy. Ma ---| 1902 1,0 ,500, GE 12. Wee £ OEUR  Addenbebedusdanininteen 
Louisville New Alban & Chica poh hicago India napoli |s & Lojulsville. 
ens V, as ae Ren OES 19) sass 2 600,000'5 in 1910) Q—J (Oct 11910 1% /|Office, 13 William ? bd 
acon am—ist M $800, 7000 gold... 22 97| 1896 1,000 500,000 5¢ JT & JiJuly 1 1946 No coupons ever paid 
acon “— Lee ae tM St, 840,000 gu 1.N.c* 93) 1907 1,000; 1,240,000 5 J & JiJan 11947 New York Trust Co, N Y 
al—Stock and scri ($12, 008 06, 600 ie mlahatiea ous) cease 100} 4,984,700/8 in 1910; Q—J (Oct 1 1910 2%/Office, Portland Me 
{consolidated mort-} ($269,500 are 5s) ....- c&r } 304/ {1872 100 &c} 4,193,500, 5&7 |A & O)|)\Apr 11912 N Y, Boston & Portland 
§fc. 9,000,000... } ($3,265, 0500 8 + ers 1872 100 &c .790,500'4&4% A & OJ|\/Apr 11912 do do 
Collateral trust bonds for Mt Desert Branch_-AB.c 41; 1883 1,000 69,00 5 JI & une 1 1923 American Trust, Boston 
Improvement bonds “A” & “B” not mortgage 8 f-- ---|"86-"87 1,000 50, 4% J & JiJuly i N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge guld_-. 56; 1893 1,000; 1,000,000 4¢ 5 & J Jan 1193 do do 
PE COUT EO Cini nscndenndsbcucccncsecnccces ---| 1909 1,000 &c ,000, 4 Q—J April 1 isi4 do do 
a i OE a eh ie badbhane ---| 1910 |1,000 &c| 5,000,000 4% |A & O/April 1 1912 do do 
First mtge Penobscot Shore Line RR Co assumed__ 48 1890 1,000; 1,300,000 4 F & A'Aug 1 1920 do do 
K & L second mtge (for gy 000) assumed __BB 48 1891 1,000 400,000 5 iF & A/Feb 11921 do do 
European & Nor Amer stock 5% rental 999 years-- Sal nen 100; 2,494,100 5 A & O/Oct 151910 2%| Treas. office, Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999. years) BGG] seee 100} 4,392,538 2 \Q—F 28 Aug 31 aad \% % | Maine Cent Off, Portland 
First M. guar. prin and Int end. V. 86, p. 1285. 109| 1908 1,000; 2,119,000 4% M & N'Nov 1 192 N Y, Boston & Portland 
Dexter & pang ne a) stock 5% rental 999 years. BZ] soce 100 122,000 5 I & J July 1910 2 1% Office, Dover, = 
First mtge Dexter to Dover &c score by end...BB 17) 1889 1,000 175,000 4 ly & J\ July 1 1929 Bos Safe Dep Tr Co 
Hereford Ry stock (rental 999 years) ......-. Gel seas 100 800,000 4 'M & N'Nov 1910 2%/Treas. office, Portland 
First a guaranteed ovia ~y) int t (endorsed) - 53; 1890 1,000 800,000 4 |M & N/|May 1 1930 N Y, Boston & Portland 
vane Coos stock 6% rental 999 years._..-.-.-. SO ses 10 350,000 6 M & N|Nov 1910 3% (Office, P , Me 
irst mor guaranteed prin & int t (endorsed) ~ 22; 1890 500 &c 350,000 4 M & N/|May 1 1930 NY, Boston & Portland 
Extension M $21,000 p m guaranteed p & | (end) 33; 1890 500 &c ,00 4% |M & N/May 1 1930 do do 
Dexter & Newport stock 5% -.......-....-----.--. 7a) comnts 100 122,000 5 iJ & JiJuly 1810 246% 7reseurer's office, Portl'd 
First M (old Bs refunded in 1897) _ pé&liendc* 14; 1897 1,000 175,00 4 iM & S/Sept119 N Y, Boston & Portland 
_East Maine stk 444% rental 999 years...._.._._.- 10) cacu 100 200,000 4% \M & N'\Nov isto. 3% % Office, Rockland, Me 
c "¢ Also $4,975,000 in treas. or in er 7 pease. See |text. |Add’lam/ts. owned biy Co. Se| pt 1910, hia b $6,000. |d $24,000. 
f $15,000. 2 $424, 000. h $19,000. 4$37,.000. n'$31,000. $217 .000 's$2,000 2$13,582, 000. PCoupons J&J; reg Q-J. 





STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


DIVIDENDS.—1884 to July 1903, 6% yearly: Oct. 1903 to July 1907, 
7%; Oct., 1907, to Oct. 1910, 8% yearly (Q.-J.) 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund pald pond = rental: And. & Ken. stock 
bonds, $11, nang 1 exchangeable for M. C. 8 ; Maine ‘Central interest scrip 
exchan angeable f or consol. bonds, $8, 192. Polity with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In — sold $2,000,000 4% ary. notes ped in Mch. 1910 $5,000,000 
444% 2-year notes. V. 88, p. 686; V. 90, p. 











EARNINGS.—2 mos., {igre Me ag os. 619,133; net, $466,187 

B2July 1 to Aug. 31. | Rees, = Gross, 1,641,604; net, 652,364 
'” ANNUAL REPORT.—Report for 1909-10 was in V. “, yf 788. 

Year ending 1910. 1909. Year ending 910. 1909. 

June 30— June 30— $ 
Gross earnings._8,922,312 8,337,724 Deduct— 

Net income_-_.-. 2,544,783 2,269,437| Dividends (8%). 398,152 398,152 

Deduct— Hire of equip’'t.. 76,024 76,423 
aaron ‘ieee en ite 754,210 665,106! Sinking fund_-__ 13,440 13,440 

i ak ae do ep 902,153 900,619| Additions, &c_._ 217,488 113,733 
Tanned line imp’ts 
Ma(rentals) .... 136,468 -..... 
z i SU, dni eecn abe dwhmed wh ebenn eee 847 101,964 

President, Charles S. Mellen.—(V. 91, p. 717, 788, jose. - 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, , to 
Methuen (State Line), 22 miles. Leased for 50 years from Se t. 7 1887 to 
Boston & Maine at a paying 10% div. iIn1895adiv. of 50% paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 

ot A NHATTAN RY. (ELEVATED) .—(See Map Inter h Rapid Tran- 

ee Ce.) —Owns all the elevated railroads in boroughs of M tan and = 
Bronx, N.Y. City, main line and branches, 37} miles, double-tracked, w 
4235 T miles additional third track, sidings, ry total track, 118 miles: id 
rali electric. V. 70, p. 176, 633; V. 75, p. 733. 


LEASE.—The Interborough Bama Transit Co. leases the road oe band 


from Nov. 1 1875, guarantee ine ice per annum on the stock. V.7 LF 
202, peo ve 76, D. 2i2; Vv. 79, 456; also Interborough Rapid Transl 
Co., V. 7 . 101.. Guaranty, V. 76, ‘Dp. 480. 


tg pn “Anse beyond $40, 000, 000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. ( abstract of mtge. in V. 51, 
pants. and compare V. 87, p. 285.) 
o May 1898 claims a; ating ss, 847,854 had been paid as damages 


to 
abutting property. In Jan. 1907 franchise taxes for 1900 to 1905 ($3, Poe 





142) were paid and in 1909 those for '06 to '08 ($1,706,403). V. 89, p 
DIVIDENDS. By *90-'96. '97. '98. '99. I . s. By Since. 
Since 1888__..-.-- %jJ5% 6 yearly 4% eS 7% 7 yearly 

REPORT.—For year ending June 30 Bg (V. “ef ai “18: 

Year ending June 30— 909-10. 8-09. Inc. or Dec. 
Gross operating revenue........-.-- $15, 055,142 $10, 333. 393 +$721,749 
OE gee eee 7,2 3; 0 "359 +872,948 
Rs 6 ian Kas caumukuocueccns 7,298,942 6, '424, ‘888 +874,054 
Interest and rental received_____-_--- 1, »754 1,645,350 +12,404 
PE SU. 6 cca ncwaasewa nome 4,200,000 4,200,000  ___..__- 

SIN, SNE 5.) us dln we ee machin $1,441, 5 J $579,538 +$861,650 
wr ha p. 37, 285, 1301; V 89, p. 42, 1280; . 91, p. 94.) 


NILA RR.—(Gauge, 3 ft. 6 in.)—This co., organized in New Jersey 
in mA has taken over and a operating the only steam road on the Island 
of Luzon, Philippine Islands, pees the 208 miles of road previously owned 
by the former (English) Manila Ry. Co., and, —o obtained additional 
concessions, is largely B14 the system (V. 8 13; V. 91, p. 215; 
V. 83, p. 13848). The island we! has an area oe Pi 40,969 sq. miles and a 
population, last census, of 3,798,000. 

otal lines authorized, 820 miles, viz.: (1) “‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,”’ "470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Aug. 
1910, 286 miles of Northern Lines and 70 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate a — under the same management. The Speyers are 
financing the enterprise. 
Of the stock, $3,652,800 7% cum. + sent and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below). 


BONDS.—tThe Manila RR. (Southern Lines) ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U.S. Con- 
Es; are limited to $30,000, sta at which $2,000,000 were sold and offered 

Speyer & Co. in July 1910. ow of are issuable up to the cost of road and 
anvinaent constructed or pls. prior to the ay or peg A grant of 
1909 and to 95% of cost subsequent thereto. The ds are redeemable 
as a whole at any time at 110 or by lot for a sinking fund of % of 1% Reif 
—— ad 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215, 

All the outstanding bonds on the Northern Lines (see table above) , namel 
$4,330,000 ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as a 
the stock heretofore issued by the Manila RR. Co. (exceptin shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £3, 000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,270 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) "$2, 000,000 4% “A” 
debenture bonds, due Jan. 15 1956 (ma be increased by £250 ,000); and 
(b) subject to the prior lien of said ‘‘A’’ debentures for a 880, 000 4% **B”’ 
debenture bonds, due gt 15 ne. total auth. issue 2,000, 000 (which 
may be increased by £250,000). . 87, Pp. 166: V. 88, p. Liev: Vv. 90, p. 303, 





DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. ‘Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ ner, 
J. G. Milburn, New York; Frank McIntyre and Paul Chariton, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New = is Sec. and 


Treas., and Harding w. Dunnett, Manila, Asst. Sec. N. . Office, 45 
Nassau St.—(V. 91, p. 1025.) 
MANISTEE & GRAND RAPIDS RR., 


MANISTES & N. E. RR. and 
MANISTIQUE & LAKE SUPERIOR,—See page 5. 
MANISTIQUE RY.—V. 91, p. 519, 946. 
MANITOU & PIKE’S PEAK RY.—See page 165. 
MARIETTA COLUMBUS & CLEVELAND RR.—Receiver <meen 
Sept. 1909, company resuming possession. V. 89, p. 593, 1542 
MARSHALL & EAST TEXAS RY.—See page 165. 
MARYLAND DELAWARE & VIRGINIA RY.—See page 165. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, wa, to York, Pa.; 
80 miles, with branch, Delta to Peach Bottom, 4 m. 72, Pe 339. In 
April 1910 obtained the right to build to tidewater. V. 06, Pp. 1171. 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,907. 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s Ne reduced from $2,700,000 to $1,200,000, of which $203, 000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi. 
V. 74, p. 94, 427; G "8. ,P: 2205. 


tional for future purposes, " Mary- 
land & Pennsylvania Terminal guaranteed bonds, 2 1041, 1102. 
Bavipmens notes Dec. 31 1909, $30, 000. Paid on nian 901, 3%; since 
to April 1910, inclusive, 4% yearly. 
EARNINGS.—9 mos.,f1909-10_._._-- Gross, $302,731; net, $88,071 
July 1 to Mch. 31. 1908-09______- Gross, 276,994; net, 87,319 


REPORT.—For year ending Dec. 31 1909, press, $399, 720; other enone 
$1 any net, $124,767; int. on bonds, &c., $106,564; bal., —: -» $18,203. 
, John Wlison Brown.—(V. 86, p. 421; V. 88, p. 506, 1171.) 


" aeen CITY & FT. DODGE -—(See Map Ch aa Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh maad Coalville, Iowa, 
2 miles: trackage, Council Bluffs to South Geaha 8 miles; total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13 ,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% ae. na ($13, 635, 752 
of the $14,000,000 auth.), and operates the road as part of n line to 
Omaha, under a 100- -year agreement dated April 30 1901, Sit later modified, 
the M. C. & Ft.D. receivin: Ang h of all earnings from business interchanged. 
Any surplus of net after Bg of interest on bonds and pref. 
stock is to be held in trust b by C. «eet of future on ns. 
This surplus on June 30 1909 amounted to $1,069,714, a reduction of 
927 in 1908-09. In 1905 $12,000,000 4% bonds were ‘sold. ag Chis. 
Great bAg Ry. and V. 73, p. 566, 616, 722; V. 77, p. 640; V. 78, p. 1782 
Gross, $1,919,966; net, $571,472 


Vv. 80, 
INGS.—12 mos.,{1908-09.....- 
1,796,144; net, 594,352 


EAR 
July 1 to June 30. 1907-08... -- G 

rt for year 1906-07 in V. 85, Dp. 10m, In 1907-08, gross, $1,796,144; 

net, ae 14 » $46,225. Later earnings in- 

cluded in those of C. G. W. wns d Pali Se" Pp. 1437.) 


352; charges, $640,577 
MASSAWIPPI VALLEY RY.—Province ipo to Lanenvite, ue. 


miles, with branch, 3 m.; to Sherbroo » Que., 3 m.; , 46 m. 

Leased for 999 years from July 1 1870 to the Conn cut & P 

Rivers RR. Stoc 00,000; par of ahemee. ., $109; iendenis ey > 

and Aug Aug. 1. Dividends, formeri 7 5%. 0% a since Jan. 1 "97. ca meee an 
whned e iver unde m 

$50,000 ts hton dF, by Connecticut Trust & sopome t Co. 


5% trust certificates was purchased Feb. 1 1910 under its at ay ~ par. 


McCLOUD 00,000. Bonds (61g from Sisson, Cal., to McGavic, 50.6 mie. 
eee’ 31,200 ds ($1,200 * tae 7 2. Mercantile Tr Lig & 
Francisco, trustee. V. 8 p.1 5. In Cal. 
$427, “58; Ry $202,849. For ph a R, Te 30 1909," gro ss, $4270 Foes 

c.. $151,093; bal., sur., $ °. 


net, $160, 933: ate. taxes, & 
Gen. Mer., J. H. Queal, San Francisco, Cal .—(V. 85, p. 1008: 


MEADVILLE CONNEAUT LAKE & 4 SNESVIRAE.-—imeavine to 

inesville, Pa., 20.5 miles,and branches, 1.2 miles; total, miles. Leased 
bo June 8 1990 to Pittsburgh Bessemer & Lake le RR.: rental, 25% of 
gross earnings. Stock, 0,000; par, $50. 

MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Mem = 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 191 

ulred the Ultima Thule Arkadelphia & Mississipp! i RR., Daleville, Ark., “t 
Sparkman, and the Antoine Vailey, Graysonia to cLeod, Ark., total, 28m. 

Stock authorized, $7,875,000, as increased July 1910; par $100; outstand- 
ing Sept. 1910, $640,000. Stockholders in May 1910 ay eeined a mtge. 
to secure $6, 260,0 000 30-year 5% bonds to ww road. » Pp. 1239. Of 
the $640,000 6s, ‘the $420,000 sold are guar., ee , by ae Nashville (Ark.) 
Lumber Co. Loans and bills payable June 30 i910. $35,955; construction 
notes, $186,841. 

For or ending June 30 1910 (average 44 miles), gross, $149,469; net, 
$42,88 cher income, $16,791; int. and rentals, $42,483; bal.,sur., $17,1 

Pres., Ww. Brown, Camden, Ark.; Sec., J. . Bishop, Nashville, peg : 
Treas., w. E. Barkman, Arkadelphia, Ark, —(V. 91, p. 154.) 


MEMPHIS UNION STATION CO.—To own union nger station at 
Memphis, Tenn., to be used by Louisv. & Nashv., Nashv. Chatt. & St. L., 
Southern 2 , St. L. Iron Mt. & So. and St. Louis Southwestern. Interest 
charges an Gnpenees are to be apportioned among the — o the user 
basis. Stock, 00,000. In Nov. 1909 made a mitge. > Pa 
Trust Co. of N. y. as trustee, to secure an issue of $3, G00" 060 “s0-yr. 4 
gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, of which ® if 

00,000 is pledged to secure an issue of $1,500,000 guar. uv 5% 2 
which nar been sold (see table above). Vv. 8 » Dp. 1411 ‘ 90, te o7st; 
- 91, p. 94; 


V. 89, p. 1542.—(V. 90, p. 236; V. 91, p. 94 
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RAILWAY STOCKS AND BONDS 
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Miles| Date Par Amount Rate Last Dividend |Places Where Interest and 
[For sabconiaie. 2 oo ann ae Foret page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Cent (Con)-— arred.| 139) 1904 $1,000; $2,500,000 S%eJ & IJIiJan 11954 N Y, Boston & Portland 
mherset Ry motes | $1,500,000 guar oe. int....| ---| 1907 1,000; 1,500,000 5 J & Dj\Junei 1911 do o 
P d Union Station series “A” & “B” (text) sf| .-.-|'87-"89 1,000 300,000 4 J & dJiJuly 27-Jan 29/Fidelity Tr Co, Portland 
—See an 
acaheeter he Loan bk lcm eaten ath a 22| ..-- 100| 1,000,000/ 10 |M & N\Nov 11910 5%|Manchester and Boston 
estate bonds (not mortgage) intguby B&M-.c| ...| 1892 1,000 274,000 4 J & dJ\Jan 11922 Boston & Me RR, Boston 
Manhattan (Elevated) Ry, N ¥ Stock $60,000,000-.|  37| -..- 100) 60,000,000! 7 Q—J |Oct 11910 1%|21 Park Row, Néw York 
Manhattan Elev cons (now ist) mtge gold__Ce.c*&r 37| 1890 |1,000 &c| 39,777,000 4¢ |A & OjApr 1 1990 do do 
Manila RR—ist M Sou Lines ¢intgu sf red 110Fc*&r*| ---| 1909 [1,000 &c; 2,000,000 4¢ M & N/May 1 1939 N Y, London, &c 
1st M on “Nor Lines” (2d on Sou) $7,500,000 au-Ce| ---| 1907 |-.---.-- pee text 6 |-------- Jan 11956 8 |---------------------. 
2d M on “Nor Lines” (3d on Sou) $12,500,000au-N| -..| 1907 ----| 306 text 7 |geeeg--3 April 11956 -- ~~... .----..------- 
Manistique & Lake Sup—Inc M 4% n-c $1,300,000 au 68; 1909 1,000; 1,100,000;\Upto4 |J & J/Aug 1 1934 Detroit 
Manist z N E—ist M g due part y’ly red text_.AC.c*} 165) 1909 1,000; 1,500,000 5¢ |J & J\Jan 1912-19309 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—1ist i $500,000 g._. Fc* 9} 1908 1,000 500,000 5¢ A & O/Oct 1 1928 New York and Chicago 
tta Columbus & Cleve—First M $250 000 g--_K 44| 1890 1,000 250,000 5¢ |M & N/Nov 1 1940 poe eres oss secangenne 
ristt & Va—ist M $2,000,000 auth gold guar p & | 71; 1905 1,000; 2,000,000 5¢ FF & AjFeb 11955 Treasurer’s Office, Phila 
aryland & Pennsylvania—Y ork & Peach Bottom M 40} 1882 50 &c 02,450 5 Mé& §S Ope 1 1932 First Nat Bk, York. Pa 
First mortgage $1,200,000 gold call at 105-MeBa.c* 80} 1901 1,000 7,000 4g \M & S/Mch 1 1951 Brown Bros, N Y; & Balt 
Income mortgage $900,000 4% cum call at par-MBa 80) 1901 1,000 0,000\41n 1909,A & O oe 11951 do do 
arin Bates let'M $200,000ggup &ired110| ...| 1906 | 1,000 _ 200,000| Sg |M & N|May 11936 |Alex Brown & Sons, Balt 
Mason City & Ft Dodge—ist M $12,000,000 ¢_Ce.c&r| 378) 1905 1,000} 12,000,000; 4g J & D\Junei 1955 J P Morgan & Co, N Y 
assaWwippi—Stock guar same div as Conn & Pass--- OZ] sees 100 800, 6 F & AjAug 11910 3%/|Safe Dep & Tr Co, Bost 
a oud River—First mortgage $1,200,000_....---- | ane!| seee 1,030 1,200,000 5 A OH GRR Seer. Bestastishincendededencs 
Meadville Conneaut Lake & Linesville—First mtge- -- 22) 1891 1,000; = 200,0 5 J & dJ\July 11921 Merch Nat Bk, Meadv,Pa 
Memphis Dallas & Guif—First mtge $6,260,000 gold_ ---|, 1910 ¢2-4-s-2 NoneSep’10 S€ j.----«-- ne ye Pee ery eee ne 
Mem Paris & Gulf—ist M gold red 103 begin 1919-- ---|'08-'09 1,000 640,000 6¢ |S & J\Jan 11928-29 (Merc Tr Co, Little Rk,Ar 
Memphis Un Sta—Coll notes red beg May 1910_Unc*| ---| 1909 1,000; 1,500,000 5 M & N/Nov 11911 | an == pan oe 
Meridian Terminal—First mtge $250,000 g gu_S c*&r .--| 1905 |1,000 &c 50, 4¢ M & N/May 1 1955 |Standard Trust Co, N Y 
Mexican Central—See nastonal Hallways © ~~ a 
pre t a or a j 
Mexican [nterna tions $500,000 gred 110s f--.-Mo|  16| 1899 |..-..... b340,000| 6¢ |F & AlAug11919 _|Guaranty Trust Co,N Y 
Mexican Northern—Stock, $3,000,000_.........---- ee eee 100; 3,000,000\See textiM & N)May 2 1910 2%/_-_......__......-.... 
First M U S gold, red 105, s f_...-.-------- G c* &r 83| 1890 1,000) —_a7'8,000 6 ¢ \|J & D |See text Office, 82 Beaver St, N Y 
Mexican Railway Limited—Ordinary shares--.-...-- o<-| ---- £10) £2.254,720)_--.____|_..._.-. Oct 221910 % %|__...-.__. a mm a em oe nnn 
Wirst preference stock 6%.......<..----.- oh: coal adoae £10) £2,554,100.8 In 1910/|A  & O/Oct 221910, 4% |Glyn, Mills,Currie&Co,Lon 
Second preference stock 6%-.-.----------- eR. Be £10) £1,011,960,47-16°10/|A & O/Oct 22 1910,3% do do 
tual 6% debenture stock...........--.-.-- sG6ii ...,. £10 :000,000) 6 JI & 3 Perpetual. ° do 
ba 'debens £1,000,000 auth red beg 1912 sf_.--. ---| 1909 £100; £500. 000 4% \A & Dec 1960 o do 
Mexico North Western—1ist M gold red text_.-..--- -.-| 1909 £100' £3.632,600 Sg \M & S/Mch 11950 (Guar TrCo, NY & Tor 
a Exclusive of $952.000 held by sinking fund. _b $1'0.000 |additio nal in sin king fund 




















MERIDIAN TERMINAL CO,—Owns passenger station at Meridian, Miss. 
eaumat Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR.. Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the capital stock ($100,000 auth., 
of which $89,000 issued Sept. 1908) and guarantee the bonds jointly and 
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., 
W. J. Kelleher.—(V. 85, p. 601, 1402.) 


MEXICAN INTERNAT. RR.—Merged in 1910 into Nat. Rys. of Mexico. 
EARNINGS.—(Mex. cur.) {1909-10__Gross, $8,920,854; net, $3,786,093 
July 1 to June 30 (12 months) | 1908-09__Gross, 6,953,284; net, 2,905,807 
NNUAL REPORT.—For year ending June 30 1909, V.89, p.1593, 1604. 
Fiscal Total rec’ts Net rev. Net rev. Other Int.on Balance. 
Year— (Mez.cur.)(Mez.cur.) (U.S.cur.) Income. Bonds,&¢c.| Surp., 
1908-09____$6,953,284 $2,822,538 $1,411,269 $705 $745,360 $66 .,615 
1907-08__.. 8.281.566 2,631,558 1 315,794 3,323 754,570 564.547 
N. Y. office, 25 Broad St.—(V. 89, p. 1598, 1597, 1604; V. 90, p. 1554.) 


ME XICAN NORTHERN R Y.—Owns from Escalon, Mexico, on the Mex - 


can Central Ry., to Sierra Mojada, 83 miles, all steel. 
OCK. pital stock is $3,000,000; par of shares, $100; see application 
in full for isting on N. Y. Stock Exchange, V 


. 64, p. 619. 

In June 1909 it was arranged to extend the $408,000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 
earnings and interest to continue on bonds acquired by the fund after 
Dec. 11910. V.88, p. 1437, 1500. In Oct. 1910 over three-quarters of the 
bonds had consented to the extension. V. 89, p. 104; V. 91, p. 1026. 

DIvs.— "93. '84. '95-'99. '00. "01. '02. "03. '04-"08. ‘09. 1910. 
Per cent_...... 6% 6 4y’ly. 5 4% 2%1% None. 13 May, 2 

On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909, 
11%, being 2% for period from Jan. 1 1903 to Jan. 11909. V. 89, p. 1280. 


EPORT.—For year ending Dec. 31, U.S. currency. 

Year— 08. Net. Oth. Income. Charges. Surplus. 
Se RS $311,686 $190,047 $56,894 $115,184 $130,024 
S508 | .2..4- 7,176 256,217 51,617 123,705 184,128 
—(V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 


MEX. UNION.—V. 91, p. 39, 215. MEX. DEL. CEN.—-V. 91, p. 215. 


MEXICO NORTH WESTERN RY.—Owns Chihuahua to Minaca, 122 
miles; and La Junta to Temosachic, 55 mies; El Paso to Terrazas, 160 miles; 
1 Paso Southern Ry. (terminals in El Paso), and Temosachic to Ma- 
dera, 32 miles; total, 370 miles; contracts have been let to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which concessions have been granted), which it is expected will be in 
operation by Junei1 1911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smelting works exist. In Aug. 
190 acquired timber lands, including those of Sierra Madre Land & 
Lumber Co., in all about 3,000,000 acres, ly covered with pine forests, 
which will be cut and sold. See V. 88, p. 749: V. 89, p. 348, 470. 
Stock, $40,000,000 (par, $100), of which $15,000,000 issued March 1910. 
BONDS.—Present limit £5,000,000, of which £3,632,600, issued June 
1910, may be increased for extensions, terminals, double-tracking and other 
p+ ope purposes; National Trust Co. of Toronto, trustee. Bonds are redeem- 
able at par March 1 1959 by annual paym’ts, commencing in 10 years, to be 
applied in annua! drawings at par or by purchase at or below par. or as a 
whole at 105. V. 88, p. 749. Coupons payable at Bank of Scotland, London, 
Guaranty Trust Co., New York, and Bank of Commerce, Toronto. 


EARNINGS.—(Mex. cur.) {i308 ain: dain Gross, $1,440,772; net, $807,981 
Jan. 1 to Aug. 31. 1909 Gross, 802,859; net, 246 791 


OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna and Walter Gow, 27 Pine St., N. Y.; E. C. Creel, Mexico City, Mex.; 
Sec., Clarence Wells, 20 Exchange Place, N. Y.—(V. 81, p. 790.) 


MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
Rivoer.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m. 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,236 m.; trackage (Ill. Cent.) 
into Chi under perpetual lease 14 m.; total, Jan. 1 1910, 1.746 miles 
There are 541 m. of 2d track and 1,293 m. of side tracks. ‘Branch from 
Sallings, Mich., to Johannesburg, 14 m., was opened May 1910. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 

The third-rail electric tunnel road under the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., opened for traffic July 26 1910, is leased for 999 years from 
Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, p. 1156; V. 
84, p. 339, 1052; V. 90, p. 710; V 91, p. 276. 


CONTROL.—The N. Y. Cent & Hud. River RR. Co. in April 1898 


ave $115 In its 344% 100-year gold bonds for $100 stock, and so holds 
16,814,300 of the $18.738,000 stock issued. 
"95-06. Lt a @- a 


DIVID’S. {'85-86. '87-89. "90. "91. °92-94. 
Per cent...) nil. 4 yrly. 5 5 5% yriy. 4 yriy. 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that pees cogs & The $1,725,000 3s of 1901 are a ist 
mtge. on the Jackson Lansing Saginaw RR., 350 miles (V 73. p. 1061 
V. 76, p. 1027.) Of the $18,000,000 3%s of 1902, $4,000,000 are re- 
served for additions, &c. V. 74, p. 728; V. 76, Pp. 102; V. 83, p. 1229 
First 4s on Joliet_& Northern Indiana, see V, 84, Dp. 1367, 1428. 
Toledo Canada So. & Det. guar. 4s of 1906. see V 82, p. 930: V. 85, p. 406 
The Detroit River Tunne! bonds, authorized issue $15,000,000 (see above). 
bearing int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156. 
In — 1909 an issue of $25,000,000 4% 20-year debentures was author- 
ized, of which $7,636.000 sold to provide for advances to Detroit River 
Tunnel Co., and in June 1910 $17,364,000. of which part to retire the 
$10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s 
on the Grand River Valley RR. $1,500,000 have been issued to retire the 
Ml eB xeon if cates Line ae “rte for double tracking, &c., 
? r future requirements. . » Pp. 945, 1002, 1061, 1254; 
V. 90, p. 1554; V. 89, p. 470; V. 90, p. 627. > ’ 


In Oct. 1910 an issue of short-term notes, possibly $17,500,000 in amount, 
was coatemplated. V. 91, p. 1026. 

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 car trusts of 1907 and 1910, the bom gual share of equipment 
leased being $3,906,382 and $4,300,000 respectively. V.85, p. 1402; V. 86, 
Dp. 168; V. 88, p. 761; V. 90, p. 1677. 

EARNINGS.—8 mos.,f1910_...... Gross, $19,268,644; net, $5,448,435 

Jan. 1 to Aug. 31. pb | Sua Gross, 17,285,119; net, 5,296,189 


ANNUAL REPORT.—Report for 1909 at length wae a Y 90. p. 691, 710 


Year ending Dec. 3i— 909. . Change. 
Railroad revenues__._.............. $27,415,467 $24,222,139 +$3,193,328 
Oper. ine., after takes...........<. $7,743,255 $6,313,644 +1,429,611 


CRONIN. Kab needncscccceneun 941,481 43,519 +97,962 


$7,157,163 + $1,527,572 
$510,310 





Gross corp. income 
Rentals leased lin 





Interest on bonds, &c 3,110,835 +88,040 
Other rents & miscel_.............. 9,3 495,451 —163,909 
Hire equipt., incl . int............. 894,769 1,018,312 —123,543 
Add’l equip., betterments, &c_____. 548,925 395,135 +153,790 
ol ee eae 1,124,280 Renee... wamelee 





Dalenes, surpins..............-.. $1,748,217 $502,840 + $1,245,377 
Pres., Wm. C. Brown, N. Y.—(V. 90, p. 1614; V. 91, p. 276, 1026.) 
MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie 

RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 18.65 miles. 


Stock. $149,850; par, $50. Controlled, through stock, by N. Y. Susa. & 
West., which “~ int. on bonds. Offer was made to extend the $250,006 
2d 5s to Nov. 1 1911 with interest guaranteed by N. Y. S . & West.; all 
the bonds not consenting, princi was defaulted June 11910. V.91,p.154. 
Vv. 90, PB. 1363. In 1908-09, _-. $70,827; net inc., $11,256; int., 
taxes, &c., $40,630; -» def., $29,374.—(V. 91, p. 154.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 
299 miles; also operates under trackage fro 
Smith, 16 m., and Silverdale to Arkansas City, 
ated, 324 miles. See V. 78, p. 702, 1109; V. 
ized, $9,000,000: outstand June 30 1909, $8,013,000; 

The McPherson Wichita Gulf RR. was incorpora 
build an extension from Arkansas City, Kan., northwest to McPherson, 
ce =. a the Midland Valley has assumed no obligations in connection 
there * 

PLAN.—The plan dated June 10 1910 (V. 90, p. 1676) provides for the 
disc of burdensome car trusts. The $5,980.000 RR. 5% bonds and 
the $1,650,000 Cherokee Construction Co. 6% notes will be re and the 
railroad will Iss 6,000,000 closed mortgage prior lien 5s (secured on 
the reperty of the Midland Valley RR and also on the rolling stock and 
by ledge ali the bonds and stock—$1,250,000 and $250,000, respectively, 
a the Sebastian County & Mining Co., on the coal estate of the 
construction company; and (2) $1,800,000 6% 25-year RR. notes, due 
Dec. 1 1912, to be secured by pledge of $2,500.000 nee ee consol. 6s, 
the issue of these bonds to be limited to $2,500,000 d the life of the 
notes. The Coal Co. bonds and stock may be withdrawn m prior lien 
“~. whenever $1,500,000 prior lien bonds shall have been canceled. 

ach $1,000 existing bond will receive about $711 11 new bonds and 
$168 48 in railroad notes, and each $1,000 construction company note 
$844 44 new bonds and $200 in railroad notes. 


EARNINGS.—12 mos.,{1909-10__.__Gross, $1,348,080; net, $403,561 
July 1 to June 30. 1908-09___-_ Gross, 997,664; net, 159,169 
rt for year ending June 30 1909 in V. 89, p. 990, showed: Gross 
$997,655; net, $81,326; other income, $4,804; interest, taxes, &c., 
240; improvements, $201,358; balance, deficit, $472,469. Pres., C 
E. Ingersoll: Sec. and Treas., H. E. Yarnall. Office, Franklin Bank 
Building, Philadelphia.—(V. 89, p. 990: V. 90, p. 1676:) 
MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.7 
es. Leased in 1861 for el Sng to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN BR. From Robuyikel Haven to 

rise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% Is paid In Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten., Ke- 
Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 4 m.,; 
perates 17 m.; total, 128 miles, all standard gauge. In 
year 1895 paid dividends 10 24%: in 1896, 7%; 1897, 7%; 1898, 34%; 
one since. Auth. stock, $1,500 000; outstanding, $1,260,000; par, $100. 
BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1910 
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. = 
48, both of which it guar. astoint. V.75, p.554. See V. 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 1909-10 89% was ores and mining products. 
Loans and bills payable June 30 1910. $175,000. 


357,- 
ries 


EARNINGS.—For 2 months ending Aug. 31: 

2 Mos.— Gross. Net. her inc. Charges. Balance. 
ORR as on ok $122,500 op.def.$9,128 §2,478 $26,425 def.$33,075 
i a eee 149,966 26,723 338 26,304 sur. 367 


REPORT.—For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other income, $9,917; interest on bonds, $83,360; other deductions, 
$40,945: deficit, $69,764.—(V. 73, p, 785.) 


MINNEAPOLIS & ST. LOUIS RE — ee Map.)—Owns main line Min 





to Angus, Ia., 260 estern Div., Hopkins to Watertown 


aeapolis es 
Ss. ie 216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1} m.; Win 








OcT., 1910 } RAILWAY STOCKS AND BONDS. 
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RRCo. Of ‘which he'l 














RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Centred BIGEE... . nc ddurindedcandccdgnages est sunk $100/c$18738.000|6 in 1910/7 & JiJuly 2919103% Gena Cent Station, N Y 
Mighigan Con ortgage $18,000,000 wold dudébpdnad G.c* &r 270| 1902 |$1,000&c/$14, ,000 3% eiM & N/|May 1 1952 Ree at GCS; cp at G Tr 
M O Michigan Air Line first mortgage... --- Un,cé&r 115| 1890 [1,600 &c| 2; ,000 4 J & dJiJan 11940 at GOS: v, Aa U Tr 
8 ie Mea powers Sv et eaee One) Hl IB | aettte) “emt $ (Mosul ties  |Beea ctv uiten We 7 
° nds without coupons- ----- ’ — ran n on, 
M C new M on Gr Riv Val $4,500 pet fee Gc&r 84; 1909 |......_- 1,500,000 a me he Oe RR Re oe, ra 
M C first mortgage on Kalamazoo. & S Haven.Unr 1889 {1,000 &c 700,000 5 M & N'Noy 1 1939 Grand Cent Station. N Y 
WSN rs fet genta hae tnaanae ts O0bG09 cold] °4s| Haor |...) Ltoeitos| 28 Ma asi ager | |Suttngy reused, W 
. on Jolie or Indiana er 500, uly uaranty 8 
Debentures, $25, ne oa ap 7 = os Ree ---| 1909 {1,000 &c| 25,000,000 4g |A & OJ/Apr 1 1929 New = 
Jack Lans & yearly ce teed . onal’ save 100} 2,000, 33% (M & S/Sept11910 1% do 
Grand River V: y sa in tulty---- 84 bin 100 491,200 5 J & JJuly19102%% a 
oy A City & Battle | ist Mg guar p & i end-- -— 18} 1889 1,000 250, 3¢ iJ & D/Dec 1 1989 ahgcr “arrust Co, N ¥ 
Battle & Sturgl nope ioe Mt ¢ Geet ® p &1 end-- 41; 1889 1,000 21, 3¢ iJ & D/Dec 1 1989 0 
Fag tee eee ag Wd éei(end) os 59] 1906 |1,000 &c} 3,100,000 4g |J & JiJan 1 1956 Pes Cent Station, N Y 
Iddleto wa Upion & Water ¢ Gia Ist Meat in 86.0%] “i3| 1800 | i160 Sel. “‘is0,000| Be |M& NiNov1isii |W ¥ Suaq & West, NY 
tows we a er ap—is ex ce c ° g ov 8 ’ 
a ley ist M4 fitiliten ca dtidininw «6 oo wid aool Bene 500 &c 250,000 5 J & D/Junei 1910 In default 
Midland Valleys 20% 300 Ang Ek (text) .. Sg 299| 1904 :000| 5,980,000 5¢ |J & JiJan 11954 Office, — 
an Creek & ml avigation hy x... . ose| ---- 25 323,375; 10 J & jJiJuly 1910 5%) Philadelphia 
wages 18 ing a ew leago & Nojrth Wiestern 
Milw: Nor hoes Ghicago go Milwaubep & St | Paul 
ine ill re Schuylkill Haven—Stock (6% rental) --- 50} 4,210,200|) 5% J & JiJuly 15 19103 snes pices St, ve 
n nsol mtge (text) gold red at ge 16} 1891 500 &c 593,000 4g &5¢\J & JiJan 11931 Wall St, New York 
\morteage interest guar by Canadian Pac_F 73| 1901 100,000 ,000,000 4¢ J & J Jan 11951 Ah owned by Gunedinn P 
Hancock & a Cel cons mitge gold red at 105 assumed 34/ 1891 :00 5,000 5¢ |\J & JiJan 11931 Wall St, New York 
Minneapolis & St Louis—Common stock-.-.-...- Ce waa] evee 100} e6,000, '000|\See texti\J & J\Jan151904 2% Sttice. 25 Broad St 
Preferred 2m (V 70, p 1150) 5% non-cum..-_.Ce hie 100} f£4,000,000\/See textiJ & J\Jan 1519102 do o 
First M Merriam Junction to Albert Lea, gold. F.c* 81| 1877 500 &c 950,000 7¢ iJ & D/Junel 1927 do do 
Mortgage on Southw Ext gold ($12,000 p m) ..Ce.c* 53/ 1880 1,000 636,000 7¢<¢ |J & D/|Dec 11910 do do 
Pacific extension first mortgage gold sdpaneae c° 92) 1881 ,000} 1,382,000 6¢ iA & O/Apr 11921 do do 
First consol M $5,282,000 g (V.59,p.1145)_ Ce.c* er ---| 1894 ,000| 5,282,000 5¢ iM & N'INov 1 1934 do do 
First & ref M $25, 000, 000 gold ($18, 000 p m) _.._Ce 632) 1899 1,000) 11.870,000 4¢ iM & S8S/Mch 1 1949 do do 
Gold notes $5,000 006 sec by coll red par since’ 08 -Ce ---| 1906 1,000 ,000; 5¢ iF & AjFeb 11911 do do 
Minn Dak & P ist. M $50,000,000 g red 105_Ce.c* &r ---| 1906 1,000} See text 4¢ iF & AjFeb 1 1956 do do 
Oar tr ser A g due $60,000 y'ly(V $8.p. 1373) _PeP. ee ---| 1909 1,000 540,000 5¢ |A & O/ToApr11919 |Penn Co for Ins, &c, Phil 
Car tr ser BE due $18. nt Vent. i.is4 5... Pe La) ee 1,000 180,000 5¢ |A & O/}To Oct 1 1920 do o 
Minn he Paul S Ste Marie- Som stock $28,000, 000. ae Ae 100} 20,832;000/7 In 1910|A  & O/!Oct 15 1910 3 %|Minn office; checks mall’d 
Prefe tock 7% non-cum, $14,000, DED. chiactinie Deal babu 100| 10,416,00'/71n 1910;\A & 8 Oct 15 pet? 3% do do 
Wisconsin “Central leased line ctfs $12 500,000 auth. ane Re 100 11,142°100 4 A & eR SRR: SOM ADDRES "LF 
d in treasu’ry July 1'910: ryt 64 100. * $34,100 


c Of which $16,819,300 held by NYC&HR 





bes: »Minn., to Storm Lake, Minn.,154 m. Leases trackage from Minne- 

lis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 

uthven over Ch. M, & St. 12% m.; from Tara to Fort Dodge, over Ill. 
Cent., 6 m.; leases Des Moines '& Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 137% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, 5. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
socmage, & 24 m.; total operated June 30 1909, 1,051 miles. Also ‘leases to 


N. i3 miles. 


HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p. 371. 


Persons er with Minn. & St. L. control the 


Ghes. & Ohio, St. & San Fr., also Tol. St. L. & West. (which controls 


es. & Alton) ty have a large’ interest in Mo. Kan. 


& Ft. Dodge RR., controlled, is leased for 30 — from Jan. 1 1905. 


V. 78, p. 2335; V. 79, p. 269, 1704, V. 81, D. 


N 


& Tex. Des Moines 


5 yearly. Jan.,2% D 


STOCK .—After 5% on each, preferred and common share pro rata. R 
DIVIDENDS.— '97. by: "99. "00. "01. "02. '03. °04. 05 to "09. 1910. 
I  cncntticeptinn 3 3%4% 5 5 5 5 5 
OCommon_-_-__--.-. %j—-None— 1% 4 5 


5 2% 
On pref., Jan. 1910, 24%%; July, none. V. 90, p. 1677. 


BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, - $500 each, additional to rs > — were assumed 


by Burl. Cedar Rap. & North. (now Ch. Rock I. 
The ref.mtge.of 1899 limits the ist consols.(V. So . 
First refunding mies. of yew Ay for wet oe go, fs) 
served 


Pts and a blanket lien on rest of pro 

cured by deposit of $2, 530.000 Des Moines & Ft. 
PD. 187, 332: V. 79. p. V. 80, p. 2220; V. 87, p. 
452, 506. See V. 69. p. 1. 


cree 
$ 
= 


5 906 are seeured by the $6,250,000 Minn. 
ota & SS ar | 1st d 4s and the ‘atter’s entire | stock. V. 82, p. 392, 


51145) to $5,155, 000. ab. — $6. St Ms 
which $8, 530,00 

ying bonds ane 70 for future extensions, i 
provements, &.. under severe restrictions. ee mtge. is a first lien on 283 


Average miles operated 
Gross earnings 


Interest on bonds, 
Int. on Wisc. Cent feesaa line certs_- 


1332; V. 80, 651; V. 87, p. 1011, 1664; V. 89, p. 779; V_ 91, p. 1026. 
As to second ts; see V. 68, p. 669, 771, 977; w: 7i, p. 845; V. 85, 4 1646. 


EARNS. (Road proper.) —f1910_._._Gross, $2,412,064; net, $893,100 


2 months, July 1 to Aug. 31.\|1909___._Gross, 2,348,626; net, 896,967 


REPORT.—Report for year ending A 30 1910 was in V. — A 4 ‘ 


Year ending June 30— 


Sows Cunt. Ry., the | Sums msomb nn 22 ast 


Total net ae wisd Je Si Suce wees 


ental of terminals 
ividends on common--------- 


Preferred dividends (7%) 


658 ,560 588 ,000 
(6 44) 1,233,120 (6)1,008,000 (5)693,015 


Balanee, cerihus: coco. di wc ke 


—(V. 91, p. 790, 1026.) 


09-10. 1908-09. 907-0: 
2,36 


2,461 0 2, 364 
$15,060,237 $12,339,755 $11,193,720 
6,380,578 4,638,489 3,538,854 
5,614 356,299 829,322 


$7,246,192 $4,994,788 $4,368,176 
$2,298,387 $2,224,390 $2,234,190 
443,969 200,402 * Seecen 
103 ,394 127,351 133,116 
488,744 








$2,508,762 $937,645 $819,111 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 


y. 8 and is further se- | 22d chic. Rock Island & Pacific, | 


1420: V. 88, p. 2es FA ired.. Principal only 1s paya 


MISSISSIPPI ARKANSAS & WESTERN isi —Owns from a point in 
Dre es Lan Chicot 


tending from junction with Chic Mil. & St. Paul at Merriam Park to Fred- 
o: &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
-006, yi owned by Chic. Milw. & St. Paul, Nor, 
6 Oueks. Minn. 3 St. Louis, Chic. Burl. & 


issued for p zy and improvements as re- 
~ 


ble in gold 
66, Dp. 1238; V DP 9 


-_— Northwestern 


con w County, Ark., to G ding, on the Miostos! pi River in 
692, 1102: V. 83, p. 38, 1114. . ~ 

The $3,072,000 Bes Moines & Ft. Dodge 4% bonds dated Jan. 1 1905 County, Ame sp Stock suth — pm oi ; ue. —., De El Be 
are guaranteed, principal and interest. . 79, p. 1704, 2696. Mgr.. ’ A. F. Cook, Little Rock, kee 75.9. 443.) 


EARNINGS.—12 mos.,{1909-10____Gross, $4,945, 
July 1 to June 30. 1908-09__..Gross, 4,171,315; net, 1,133,465 


bu 
AMIN Al. REPORT.—Annual meeting first Tuesday in October. Re- Eastern, Netohes, 


391; net, $1,301,602 








a ASSiesteet ene ak RR.—Owns from a point 14 miles south “ 


tchez, 164 miies, tepeitectiony | the former Natchez 
~~ Brookhaven, of. miles, taken over by consoli- 


for 1908-09 was in V. 89, p. 1276. dation in une t 1809. Mino Broo pro Gulf of Mexico. Stock au- 
veer ending June s0— Pe 1008- 09. 1907-08. Inc. or Dec. thorized, $5,000,000; outstanding 1910, $3,940,000, | ets 
Average miles operated ME tae te 1,028 1, 005 +23 Dividends of 6% yearly paid to Oct. 1 1907: none since to Sept. 
UT 8” Sa ee Ee oa $4,171,315 $3,826,516 Bia ¢ + 799 Bonds.—1ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
pe SS ee eee 1,133,465 995,469 +137.99 6 | able at $25,000 p. m.; they are red for to call by lot at 110 for yearly sinkin: 
cS ee eee 338,885 315,667 +23/218 | fund of $300 p. m. of road covered m July 1 1912; also as an entire issue a 
wn i t income ¢t.ayaaso 91.511.180 +8161.314 same price. y are quar., p. & 1., by U. S. Lumber Co. V. 88. p. 1561. 
otal net income-.---...-------- Stes ’ EARNINGS.—2 mos.,f1910_._.._..--_- Gross, $151,164; net, $65,364 
Tere paid_.-.-..----.--------- 01353 eee $1,107,677 +$275,776 July 1 to Aug. 31. {1909 ceca ERE Me Gross, 123,816: net, 47,799 
N . pore ta- Soageas “oor sean“ * , 1'965 —1.965 Year ending June 30 1910, , $848,817: net, $302,168; ‘other Income, 
os Carns AT, Dad tote sian: 3 eee 1088 , +1'068 tp My ee $32.3 1; Interest on, bonds. $105,000; ,000; 1 
ee Mas Te cee y Aa AAA ° Pres eck; ‘eas onn ‘orter; os yee. 
Div. on pref. stock (5%) ---.---.---- 200,000 200,000°5° © wenn Office, Hattiesburg, Miss.—(V. 90, p. 1171.) 
Balance for year. ...........--. def.$180,438 def.$66,288 —$114,150 


OPP ENS. .—oknee, Edwin Hawley; Pres.,T.P 
Geo. Ross and W. L. Ross, Chicago, and 


. Shonts; Vice-Pres- 
Davis, 


F. H. avis, N. ¥.; iin. & South; Bale & Obty, Miner 


long & across the Miss 


MISSOURI NOIS .—Has bridge 2,100 feet 
RI& JLLI OIS BRIDGE & BELT RR ge ae 


ppi Rver at 


Alton, Ill.; also 2 miles of road. 


eve. Cin Chic. & St. L., Louisville & Nashville. St. Louis aren 


Pac., Wabash, Chic. Rock Island & 


Treas, F. H. ‘Seven Sec., A. G. Doan.” Office, 25 Broad St., Pac, S. L. & Man Fran... Hae & Tex. and Bt. L. Vandalia @ Terre 
Directors.— Edw. Hawley, H . Huntington, F. H. Davis, Sy xy Trum- | Haute (Penn. RR. s a Incorporated in Aug. 1904 as successor of the 
bull, Theo. P. Shonts, F Tompkins, A. C. Doan, New York; L. F. Day. St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 


Minneapolis; F. P. Frazier, Chicago.—(V. 91, p. 790, 946, 1096. ) 


line from Sault Ste. Marie, Mich., via Minneapolis 


08 the international Sounders I line, there pat with the Canadian Pac. 
miles; branches, Hankinson, N. D., to G mn, 292 m.; Glenwood, 


line. to Emerson, 265 miles; Thief River Falls, Minn., 
296 m.; Wishek, N. D., to Pollock, 7” m.; "Brooten 


187 m.; other branches, 212 a: ; spurs, 9 m.; total July 1910, 2, 476 malles: 
also trackage to Minneapolis, St ’ Paul (bein ng replaced by line owned; 
isconsin Central Ry., 1, 078 = -S 


p. 38) and Sault Ste. Marie, 19 m.; leases 
rotal, 3,573 miles. 


Extension from Moose Lake to Plummer, Minn., 200 miles, was opened 


Oct. 


included above. 91, D. 


HISTORY.—A coneolidesion in 1888 of Minn, Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V.4 538, 609; V. 77, p. 628. 


910. 
In March 1910 mt oat hy Lawler, Minn., to Cuyuna, 37 miles, not 


» North Dakota, 


00,000; pocorn sing $110,000. For ending June 30 1910, grose; 
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE Y.—Owns main 3136, ,882; net after taxes, ng bond interest, $61, 940; bal., sur., $68 - 


Pres., Henry Miller; Treas., 
Lincoln Trust Blidg., St. Louis. —(V. 88, p. 1128.) 


MISSOURI ANSAS 5, En 


to Kenmare, N. D., northern term 
to Duluth, Minn., | Mo., unde: soecnaity across the Indian Territory and the Texas cotton 


St. Lceuis to Red River, Tex- 
Hannibal to Franklin Jct____ 
Branches to Paola and Par- 
sons, Kan.; Oklahoma City 
and Guthrie, O. T.,andWy- 


In 1909 51% of wWheonnin’ nt. com. stock was purchased, affordin Mo. Kan. & T. Ry. of Texas— 


Chicago connection, the road being leased for 99 years from April 1 19 9: 
$11,142,100 4% leased line ctfs. were issued (to Oct 1910), secured by the 
Wis. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668 


STOCK.—Canadian Pacific In July 19'0 owned LPG. 515, 300 common 
and $5,257,700 preferred. Preferred stock has s. P _ r right ¥ os). Goe- 


cumulative): then common to 7%; then share p 


Stockholders in 1909 subscribed for $2,016,000 pret. and 34, 32,00 —. 
p 


stock at par. V. 88, p. 749, 823; V. 85, p. 160, 7 


F. H. Hamilton; ‘Sec. << "F. Bender; 
S RY.—(See Map.)—Operatesa line with 
bg City, Junction City and Hannibal, 


belt to tidewater at go ae on the Gulf of Mexico, and to San Antonio} 
Toes 8 and Shreveport, epee > ag 


Road Owned— 
Missouri Kan. & Tex. Ry.— 


nches. (*See this company.) 

2 99% ae page re onny 
ee SN wn nw hae 
Operated—Not Ownea— Miles. 


per 
104| Wichita Falls Ry_..-.-.....-- 


bark and Atoka, Okla., &c. 921 
Red River to Houston, Tex... 548 
Denison to Henrietta_.____- 112 
Other branches___..._____- 486 
Potal ewne@icows. Si esd 2. way 


Total reported in yw J uly 


18 

Denison Bonham &N.O. RR. *%24 

Dewey, I. T., to Bartlesville_-_-. 4 

Austin, Tex., terminals_...... 
Operated Jointly— 


St. Louis to Texas Junction... 24 
Kansas City to Paola___...-.. 4 
Whitesboro to Ft Worth....-. 71 
Tola to Piqua, Kansas-_....... 
Galveston ag eee & Hend... *°50 





——_— to San Marcos_.-....-.-- 


In June 1910 acquired $3,964, $00 ot the $4,000,000 stock of Texas Cent. * 


ORGANIZATION, ‘&o.—Reorg. 


DIVIDENDS.— 1903. 1904. 1905. 1906. 1907. 1908.1909. 1910. 
2 7 7 7 7 7 ” 7 In Oct. 1909 a large interest ha 


Preferred (per a te 


Common (per cent) 2 4 4 4 4 


BONDS.—Can. Pac. guarantees by cndesemens 4% ins. on all the bonds 
(See V. 84: V. 


assenting to a reduction of Int. to 4%. 


Atout one-half Minn & Pac. bonds and practically iy all of other Issues assen V. 77, p. 2339: V. 82 

Abstract of Minneapolis Sault Ste, Marie & Atlantic mtge. in V. 45, p. ; + DP. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per metle on all additions V. 73, p. 185; V. 


6 6 7 





78, p. 820; V. 79, p. 





homa), 3,110,400 acres, sub 
51, D. 239.) | Vv. 81,'p.'668, 1042: compare V. 
ted. Pere 8a oboe. 13 izes: 85 


Waco, to Rotan, Tex., 267 miles. V. 91, p. 799. See BONDS below. 

in 1890 without foreclosure, V.49,p.719. 
been acquired by Edwin Hawley, B. F. 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 


LAND GRANT.—Land nt in former Indian 2 ee, (now Okla- 


67, 


ect to Indian . 79 ys 903, 1281; 


222; 9571 Te p. 1155; 


STOCK .—Common increased in 1904 by $7,200, 000. a "$63, g06.208: 


preferred is $13,000,000 4% non-cumulative. Par of shares, $ 


DIVIDENDS.—On pref., 1906 to Nov. 1910, 4% yearly (M. & N. ). 





82 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, A see notes on first page] Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Minneapoli arie (Concluded) — 
Minn Saute Ste Man 2 , Sout Sto Maske if gold... c* 495| 1886 $1,000) $8,204,000 4 J & dJiJan 11926 Bank of Montreal, N Y¥ 
Minneapolis & Pacific first mortgage. -...-..-.- .c* 286) 1886 1,000 286, 4 fs) J & dJiJan 1 1936 YH do 
Cons mortgage gold int guar wend) see text...Ce.c*| 2,710) 1888 1,000} 50,705,000 4¢ J & dJiJuly 1 1938 do 
Second mortgage $5,000,000 gold int guaranteed.Ce| 2,710) 1899 1,000 4¢ J & dJ\Jan 11949 de do 
Cas trusts due $96,000 semi-annually - -.-.-------- a ee 1,000 1. 263.000 5 J & J/To July 1 1917 do 
Be a Wat 201 000 Smt Samuelty -------| ---| t335 | 1 'be0 1-320 ‘Sool cae le fg OAR Ie” \ist Nec Bk,St Pact Minn 
‘er—First m 1,004,000 are 48 -Cc es; * ’ 4 ug 8 a a 
ota yee | Western “rine rat intgegold-AC| 132/ 1902 | . 1-000| 220.000] Sg |x & J\dan 11922  |Amer Tr & Sav Bk, Chic 
sippi Ark rah $10 (text) ..$xc* 164) 1909 500 &c} 4,100,000 5¢ Ww & Ji\July 1 1949 Harvey Fisk & Sons, NY 
eeeee Ace Cire Sef ist M red ¢-8 aA: od an) 2 nn 22 eae ROME. Doncocceteondemnesses 
nsoligaved tho ren Pe ee Ta teanen:| ~~ | cece | 408] Ase eeba me thee & dite itis tniee ee Go 
souri Ka f stock 4 Gon-cum.. eos! cone ’ ° 4 in ov a ecks m 
gh LY eelttleaedapepeadinitadiepantietnas Ge 1.898) 1800 | 500 &c! 40.000. 4¢ |Z & Disunet 1990“ |Office, 40 Wail St, N ¥ 
Second moreenee f ~ ial esepineatainaeeineacadeaeiiabindh dare ale 1,599) 1890 | 500 &c) 20,000,000 4¢ (FF & AjJunel 1990 do 
First extension mortg gold $3,254, env, 163; 1894 1,000; 3,254, 5¢ M & N'Nov 1 1944 do } 4 
St Louls Division first refunding mortgage...-F.c*}  . .| 1901 1,000) 1,923,000 4¢ |A & OJApr 1 2001 do do 
Missouri omnes & coon uF M gold assumed..Ce| 162) 1892 1,000 ,000,000 5¢ |A & O/Apr 11942 do do 
Second , being retired _..-- 162; 1892 1,000 59,000 5¢ |A & O/JApr 1 1942 do do 
Sh Sh abo o ist ms ti ($20, 000 } J ‘gold assumed _Ce.c* 182; 1893 1,000} 1,689,000 5¢ J & D\Jupnel 1943 do do 
Kansas City & Pacine ist M gold assumed... -.Cec* 130) 1890 1,000 ,500,000 4¢ \F & AjAug 1 1990 do do 
MK & Okla 1st M $5,468,000 gold assumed.-.-Ce.c* 227| 1902 1,000; 5,468,000 5¢ \M & N|May 1 1942 do do 
& Okla ist M $2,347,000 gold assumed -Ce.c* 117) 1903 1,000} 2,347,000 5¢ iM & S/Sept 1943 do do 
First refunding M $40,000,000 gold (see text) .F --.| 1904 250 &c| 10,438,000 4¢ M & S/Sept 1 2004 do do 
Gen ire ,000, gold sink’g fund red at par Nc*| -.--| 1906 1,000} 14,757,000 4% eI & JiJan 1 1936 do do 
SW C & Imp 1st M assumed sink fund call at 125. F ---| 1889 1,000 68, 6 J & JiJuly 11929 do do 
New mtgo 125,000,000 gold authorized _.....--- eos] BESO leccnunge RR ds Mi ee Oe dC stbbnbednwbebauebne 
One year 5 secured y: ge red at par....-.- .--| 1910 |1,000 &c| 10,000,000 Sve \F & AlAug 11911 do do 
Dallas & Waco ist M $20 m gguar p Pal. Ce.c* 66) 1890 1,000; 1, ,000 S¢ \M & N'Nov 1 1940 do do 
MK &T of Texas ist M a20. aed ry pr 225| 1892 1,000; 4,505,000 S5¢ M & SSepti1 1942 do do 
Boonville Bridge ist M d sini td .c*} & inter. ---| 1901 1,000} 1,000,000 4¢ \M & N|\Nov 11951 do do 
a North Ark— hen t notes g red.. ---| 1906 |.......- 000, BE. Seacepcés et: Ait benbintehsenahdwe 
rt & Gulf Ry—ist M51): 600,00 000 g red text $Sc* 350; 1904 100 &c} 5,610,500 5¢ iM & NiNov 1 1944 St Louis Union Tr €o 
Ey Oper Bet Ma rai ==:| 2] = | ""F0| 08 B88 800 e eat & SiJetab 00s as|ie5 Bitadmay Noe Yor 
i Pa ic—Stock isi00, 600, 000 autho ign pos] oeee ° tex an 908 2%|165 Broadway,New Yo: 
Mipeoury Fe cif Missouri ist M ext In 1888 gold...Me| 283) 1868 1,000) 7, ,000 4¢ F & AjAug 11938 Mercantile Trust Co, N ¥ 
eed 3 mt ext in 1891 In gold St L to K O..c* 283| 1871 1,000; 2,573,000 S¢ J & JiJuly 1 1938 do do 
First mtge Lous real a ext In 1892 gold-- ---| 1872 | 500 &e 00, S6¢ |\M & N/|May 1 1938 do do 
Third Moxt in 1006 ted 105 (V 83, p y extend 1803 296| 1876 | 1,000, s.soe:000] 3° “ite & SiScty dione do do 
extin A ° o 
Missouri Pac ist M Coniaaion to Sedaiia. Mo, gold_ 55) 1880 500 &c 650,000 5¢ 'F & A'Aug 1 1920 do do 





BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, p. 
495) cover, besides ao ie to land grant, 15,99 miles of road, incl. line Hanni- 
bal, Mo., to Bo ank (except 71 m. trackage), sundry branches, an 
Sherman Shreveport & Sou., but see below. 

Missouri & Eastern bonds were assumed in June 1896. (V. 63, 
D. 30.) 34,009, 9.000 St. Louis div. ist toa — nesseved. for retirement 
of both 1 ay 3 balance aoe ext. and impts. O58 at $2000 75, p. 608. 


Sherman eveport & Si a. tate. is for $6,000,00 ot per m.; iss’d 
Toe agen “a which $2,000,000 pledged under M T. mige. of 1890. 


guar., were assumed on consol. in 1901. Boe D 
The Missouri Kansas & Oklahoma and Texas & Obinkoie bonds, issued 
at $20,000 mile (T= aranteed, vw been 7 mA 74, p. 1038; 
V. 75, p. 185, v33; 7, p. 252; sab: 48; V p= 
Of the ist an B: V7 4s of 1 904 "tse 000, 000 aad satel issue), $12,- 
037,000 is oa to retire divisional mortgages at or before maturity; 
balance unissued ($17,525 ages for future purposes. They are payable at 
the — of the holder in ng, Marks or francs. They are a second 
lien on 507 miles of road and on the first i. = bonds of Denon & Washita 
aoe Ry., 47 miles, and a first lien on terminals and equipment of esti- 
value of $24,380,000. V. 79, p. 968, err ae a {FO oe 


712; V. 81, p. 613; V. 82, p. 987, 1497; V_ 86. p. 1101; V & 
Of the $20, ,000 gen. M. f 248. $3,170, “were sold = an. 1909 for 


ee. ‘Sink. fund, 2% of outstanding bonds yearly nning Jan. 1 
1 yg . 82, p. 218, 334, 692; V 84, p. 1551; V. 85, p. 346, 654; V. 88, 
P+ ne & stockholders on June 30 1910 authorized a new mo limited to 


rigage, 
pe “ = to — a = a from April 1 1910 at not over 
es ee Aig 1 eotrs sola $10, rye ‘000 1- RY + ee 5% agen age Aus. 1 1910, to 
be ultimately secured & T. Term. Co. St. Louls 
ist M. 5% a bonds, PFs ee. ro Texas Ccatral ie and om. stock and 
any additional amounts of the $4, — 000 acquired (or fo een ~! 
$3, Texas Central consol. M. 6% bonds § and $300,00 ck to be 
issued in lieu thereof), one _ 300,000 M. K. & T. gen. M. 4%% bonds. 
V. 91, p. 94, 463, 519, 7 9. 
mw gee dn Bavw Bridge 4s, see V. 73, p. 494. 
M.K. &T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604. 
[iThe Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in ee Territory; the pm aye 8 aad 
ne 2,350 acres additional, Den. & Ry.. 47 miles, 
LATEST EARNINGS. —For 2 months 1 dane Aug. 31 (incl. | in Fo10 “the 


o— her Inc. Charges. 
| eee 3404 437, “970 $1, bee. 127 ST. 274 $1,172, 956 dat rte 552 
i ee 4,093 "323 1,343,314 8,240 1,075,832 sur.275,722 


ANNUAL REPORT. —Annual meetin first Thursday after first Monday 
in April. Report 1909-10 was given at —— in V. 86, 799. 








Year ending June 30— 910. 1908, 1908. 
Penn... ..3. stdin nicadecces $26, 580 346 $25, 300, 915 $23 ,283 ,669 
Operating eapensts and taxes__.___- 20,1 198,967 18,634,715 17,120,350 
Oo ND ig ons i wee $6,360,379 $6,666,200 $6,163,319 
ne eee LE al a eal $6,658,250 $6,847,635 $6,544,741 
tu — 

Interest on bonds. -__.___.._..._ .- 06.095 258 $4,770,634 $4,670,628 

i eae aa aati, Fhe. Paes ,019 31,433 
et Na ak as wp Sel dk ies hae <b 705, 320 530,408 507,406 
Hire ON FOL Ae 99, "080 Rene 
Dividends on preferred stock (4%) __ 520,000 520, "000 520,000 
pS ee re $521,463 $866,296 $827,274 


orrsngns. Rete, Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. Whitehesd, 49 Wall St., New York. 

Directors. eae oy Hawle (Chairman), B. F. Yoakum, ‘Hans Winter- 
feldt, Frank A. pansat. ank Trumbull, James N. Wallace, Harry S. 
Black, New } ia S 2 Allen, James Campbell, James Hagerman, St. 

. Frazier, Chicago; Edward 5. Rea, Alfred J. Poor 
ens, at H. J. De Marez Oyens, Amsterdam, Holland: and 
hina we Smithers, London, Eng.—(V. 91, p. 336, 394, 463, 786, 799.) 

MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 #-) miles, “ which Neosho, Mo., to Joplin, 19 miles, and Seligman, ages 
to Woodruff, 9 miles, are bert age. Compieted in 1909. V. 86, p. 168. 
Topemmees per plan V. 82, p. 569, 1269; V. 83, p. 39, of St. Louis & North 

reclosed, dae “extended. 

ae authorized, $25, 000 per mile. -y' Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 ee reer 3 = gels bonds (St. Louls Union 
Trust Co., oe issuable at ze. per ml Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. i 1911, yout redeemable on any interest day; 
Outstanding | le A. & O. at St. Louis’ Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909, $7,689,500 each of stock and bonds. 

Se ending June 30 1909 (345 aver. miles) , » $486,371; net, 
$153 77 In 1907-08 (141 aver. miles), gross, $355, 202 net, $7,459; other 
inc., $1,971; taxes and rentals, $17,283; bal., am Chairman ~  F 
R. Francis; Pres., John Scullin; Vice-Pres., Geo. L "inate. —(V. 86, p. 857.) 

MISSOURI OKLAHOMA & GULF RAILWAY. —Owns and oper- 
ates 229.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Denison, via amogee o and Henryetta. Branches, Dewar to 
Coalton, 5 m., and Ar Jct. to Lowerree, 2.4 m. Extension from 
Wagoner, Okla., to Joplin, Mo., 120 m., under construction in June 1910. 
Main line, 70-Ib. steel rails: sidings, 60-lb. steel me ses independent- 
y. Owns 2 steel girder bridges over Verdigris and Arkansas rivers, which 
re used as toll bridges. Extensive terminal property at city of Muskogee. 

STOCK.—Authorized $10,000,000; outstanding, $5,610, 500; par, $100. 


BONDS secured by absolute ist mtge. on entire pro rty now ‘owned 
or hereafter acquired, limited to $25,000 pe mile, to be. issued upon com- 
lle sections. They are su to call at 107 and interest 

after Nov. 1 1909 on 6 mos. notice. V. 86, Pp. wet $3, In July 1910 $5,610,- 





500 had been sold. —_. it Is stated, is guaranteed a) construction 
and for two years after com Rete of oe system b m. Kenefick 
(Construction) Co. of Kansas . 88, p. 686; V. %0, p. 977, 1171, 
1363. The M.O. & G. Ry. 6 tem. it, oor Gee Ole Ry.. are 
secured on the line between Red River and Denison, Tex., 9 miles; 
over the Red River under construction, the bonds being Issued b 
rate com 34 to meet legal ulrements. 

OFFI —Pres. wm. enefick, Kansas City, ae V.-P. and 

. W. P. Dewar , E. R. Jones. General offices , Okla. 
—(V. 87, p. 415; V. ‘88. D. 686; V. 90, p. 977, 1171, 130 36. 
(1) MISSOURI PACIFIC RY.— (See Map.) —O in eee ae 
westerly and southwesterly from Louls, Mo., includ 


main lines 4 St. Louts to Omaha, Neb., 494 m., and from Kan. =, to 


Pueblo, Col., 624 m., with many branches in Kansas, &c. the St. 
Louls Iron Mt. & Southern, which It it controls connection is had with Texas 
and the lines of the Tex. & & Pac., In t. & Gt. Northern and the St. Louis 
Southwestern, the whole caer what ie is known as the “Gould System 
Lines owned. Leased lines, &c. (Con.). Mies. 
fan a. % Bio. to Pueblo, Cal- 24 “By. yy to St. Joseph, &o__- Hf 
Mo ie “i . Josep aici 
Other <— line and branches. _ 2,658 
Leased lines, &c. 
Boonville St. L. & Southern... 44/Tot.Mo. ras, and branch lines. 3.879 879 
Also controls St. Louls Iron Mtn. & Sou. and leased lines, 2,609 miles. 
Grand total Missouri Pacific mileage Aug. 30 1909 6,489 miles. 


while the D. & R. G. " 
Pac. Ry. Co., whose line, extending from Sal 
was completed in 1910. The Missouri Pac. Ry. Co. is an a 
of a trans-continental line extending from St. Louis to San Fran . 

STOCK .—Stock authorized, as increased b +t Ae coneaites 
stituent , cones i ane 1909, $240,000, $83. 251,000 of new com. 
pany’s stoc will be in exchange for stocks of constituent companies 

old Mo. Pac.) merged in 1909. V. 85, p. 1646; V. 89, p. 348. 
DIVS./{'82 °83 to °87 °88 °89 °90 '91 °92-"00 01 °02 to’07 1908 None 
Perct.16% 7y’ly. 5% 4 4 3 None. 2% 5Sy’ly. 2stk. since. 

—The consolidated mortgage is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued = 4 _ to redeem 
prior bonds due if deemed best. Abstract in V. 

The collateral trust bonds due 1917 (Union Trust. Company of New Tt 
trustee) are secured by mortgage bonds of new roads at $12,000 or $ 5,006 
per mile; these embracing os line from Fort Sooke. Kan., to Puebloe an. 
&c. For coe be pledged, So see V. 46, p. 6 

mene 4s of ted under the “first and a egual mortgage to 

the $37,255, b00 Yote -4 the Mr qreuns at par 
of Iron Mtn: stock. Compare V. op. v.89. p. 1347. 
The first refun se eg the Keneas'& made in 
be ae Vv. > - 229, 286; 88, p. 452) Is Timited S $500 000. “O00 + At not ‘ 
$30,000 p. m., including 15,544 p. m. of prior underl ving boo 
$20,687,000 bonds secured thereby were issued. but of these $16,715, 006 
have been pledged under the new Missouri Pac. “first and refund 
mortgage; $23,532,000 to retire underlying bonds of constituent rg 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprov. V.90, p.1171; V. 91, p. 387 


FIRST AND aEPyEDe MORTGAGE paraD 1909—AUTHOR- 
IZED ISSUE, $175,000,0 

The “first and apg bonds of the Seen Pacific Ry. Co., dated 

1909, are limited to a total of $175,000,000, interest to be fixed for 

successive ane at not to exceed 5%, and, if d » with pokk. 2. rights. 

pee Vv. A. D. roy The e will be subject to call at 110 4 


interest on Sept. 1 1917, either as a whole, or 
omeues eecual to to the p Ss m Mtn. & Sou. bonds in case these 
last sh - = be redeemed. mediate issue consists of $29,806 ned O% 


Series A bonds convertible at ody value at holder's oes — 8 
from Sept. *t 1912 to Sept. 1 1932, and within such 

date of redemption, if called for yment; these See su LAF for by 
shareholders at 95 in Jan. 1910 *“*General Finances 


Purposes for Which the S178 ,00. 000 First one Refunding Bonds May Now 
Issued or Are Reserved 
Issuable forthwith as Series A + 5% convertible bonds (1) $19,- 
700,000 upon de of a amount of underl bonds 
eckedien P3186. 715 00 of. A ny 320, 687,000 Kan. Col. mo 
bonds heretofore certified, thus providing for payment of 
floating debt and not less than $4,653,000 for improv’ ts.; {2) 
$5, 300, 000 to uire a like amount of St. L. I. & So. 1 


to 30 Bok Mr} 


rov’t bonds, and (3) $4,806,000 for add'ns, betterm’ ts, es. 
tv. 90, p. 1 96) Minot thie chsh Sead atnuesenweiateusse $29,806,000 
Reserved to refund a like amount of underlying bonds_-_-_...-.. 66,293,000 
Reserved to peavtes remiums, &c., if required in rerandiag... ,640, 
Reserved to re e amount of equipment obligations.... 6,500,000 


Reserved Aan of. with any bonds not required for refunding) 
= poe Be any betterments and equipment and bonds secured 
y first mortgage on union copots. stations and terminal 
Protlitics under careful restrictions (see note below) -.-.-..-.--. 48 060,500 
Reserved to acquire a like amount of St. L. I. M. & Sou. ” , 
SROTOVONIORS BORED « ooo evn ce ewnsngsecoenccesecesesoce 19,700,000 
Note.—Bonds converted into stock and canceled, but only to an aggregate 
of $40,000,000, may be re-issued for additions, equipment, &c. 
e issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other wee » Subject to $66,293,000 underlying bonds; also 
subject to certain un dery’ ling bonds on the entire equipment valued at 
$18, 621.207 and all other pro y now owned or hereafter acquired; also 
of the new 50-year mn L. & So puprovemens bonds 
a peat to $25,000,000) as ate | , of Ui bh *35,300-000 to be deposited a 
once, pig t lien on 228 miles of first track and a direct m a A 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mtn. & Southern system. 
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| 
RAI AD A .S Miles| Date Par Amount Rate When Last Dividend Ppee Where Interest and 
[Fer abbreviat aieen rAd aie on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Concl) —Co 30,000,000 caagery 38 1.076 1880 $1,000|$14,904,000 6g iM & N'Nov 11920 Mercantile Trust Co 
Gold collteral trust conn aang unsceee Tago) 1487 | 1900) 18878900 SE (MS Sian tig2 = | dodo 
rs li ‘) --Me.c*r&r ’ , ’ g 
Mo tare $ 337.285.0600 Lay “4 BNA y £4 660) Me.crr: &r*, ...| 1905 500 &c} 37,255,000 4¢ \M & S/Mch 1 1945 do do 
lar & Ceaky ¥ Val Ist 060, fold anes Y 70, p 1095) --c* 52) 1886 1,00 520,000 5¢ J & Ji\July 11926 do do 
nore Val Independence & W ist M gold guar--| 81| 1886 1,00 806,000 5¢ \M & S/Mch 1 1926 do do 
& N W 1st M pref “A” gold int rent red 105-Me) -.-| 1894 | 100 &c;} 1.026.000 5¢ WS & 3 1 193 do do 
Sesnt Branch U P ist mtge gold assumed-_-Un.c 100; 1898 1,000; 2,500,000 4¢ J & une 1 1948 do do 
Central Branch ist M gold assumed_......__--- Me! 288) 1899 1,000 3,459,000i 4¢ |F & A/Feb 119 do do 
Kan & Col Pac 1st ref Ra Eq.xc*&r| —_.-| 1908 |1,000 &c| 3,972,00 Se -ie. a Sipe 1b tees .. \dindesbeewtbienessande 
First & ref M $175,000, 000 red red toagi > an G-.xc* &r* 3,779) 1909 100 &c| 29,806,000 5¢ \M & S/Sept1 1959 New York 
Equip Ass’n obligations $203 ,000 ti yoeny| ---| 1902 1,000 09,000 5¢ —M |Sept 1911-1912 | Equitable Trust Co, N Y 
do do $97,000 ne Y ic 1 yearly. ---| 1903 ,000 194,000 5¢ —M |To Mch 1 1912 do do 
do do gold $28 32 ,000 June 1 yearly. e ---| 1903 1,000 846,000 5¢ —M To June 1913 do do 
do do Sor D $ eg gold $103 yond Dec 1 yearly} ---| 1903 1,000 460,000 5¢ —M iTo Dec 1914 do do 
do do Ser G to t gold $220, 000 yearly ----- -.-|1905-7 1,000} 1,331,006 5¢ —M (To Dec 1916 do do 
Mo Pac equip bonds g $335,000 yay ‘i Kosai ---| 1906 1,000; 2 '345,000 5¢ |M & N/|May 1911-1917 | Knickerbocker Tr Co,NY 
~- uthern perm 
mo yy ey yay on mtg C000; De Mace 1,538)'81-’87 1,000; 37,187,000 S5¢ |A & OjApr 1 1931 Mercantile Trust Co, N Y 
do do _. gold ae ed guaran p &1_-.c*| 1,538) --.-. 1,000} 6.074.000 5¢ \|A & O/Apr 11931 do do 
Unifying « refund M gold $40,000,000- - MMp.xo*&r 1,543; 1899 1,000; 30,529,000 4¢ J & dJ\July 11929 do do 
River & G Divs ist M's: 550, 000,000 g----Me.xc*&r*, 739) 1903 {1,000 &c| 33,048,000 4¢ Mé&wN May 11933 do do 
Improvement mtge —25,000,000 gold__._.-__----| ---|, 1909 |----.-.- 5,300,000 SE lSueeusse OE a SS mie ree? Sy 
Car trusts L to M due June, Sept and Dec yearly .--| wos] BOt GO lic caseus 245,000 5 a, To Dec 1912 do do 
Car trusts Ser N to P SARS. d00% or $357,000 yearly -- ---|. 1903 1,000 763 ,000 5 —M iToJunei913 |Townsend, Whelen & Co 
Ge do Ser R to U, part yearly____-------- ..--|'05-'06 1,000; 1,800,000 5 Q—M _ (To June 1917 do do 
do gold $366, ,000 V7 yearly- Me Med ---| 1907 1,000| 2,562,000 5¢ Q—M (|To June 1917 |Mere Tr Co, N Y & Phila 
Little Rock Junc ist M assumed --.-------- 2; 1891 1,000) 435,000 6 A & O/Apr 11916 Mercantile Trust Co, N Y 
Pine Bluff & West 1st M assumed red 10 years iOS. 44; 1903 1,000 880,000 5 iA & O/}Oct 1 1923 New York and St Louls 
Arkansas Midland ist M gold assumed__-__--_.-.--.- J re ee 176,000 6¢ J & JiJuly 201911 New Yor 
Little Rock & Hot Sp ist M g assumed_-_---_-- SSt 53) 1899 1,000 1,140,000 4¢ J & Ji\July 11939 St Louis and Philadelphia 
St Louls Watk’s & Gulfist Mg & £ assumed _.__- F 100} 1902 & £ 83,360 5 lJ & J\June 1930 Farmers L & Tr Co, Y 
Mobile & Birmingham an Pref stock ($900,000) --.-. oes rm 100 900,000 4 iJ & J\July 11910 2%|J P Morg& CoNY; &Lon 
Prior lien gold $600,000.-.....-.--.-.---.--- Ge.c. 150) 1895 |200,1000| _ 600,000 S¢ | & JiJuly11945 © |3J P Morgan & Co, N Y 
First Mortgage $1, 300. {00 PRE LORE E EE GA Te Me.c 150} 1895 |200,1000; 1,200,000 4 J & J\July 1 1945 do do 
Mobile a Ne as ae eieh sage 1 6,070,600, See text |See text |June24 1910 4%| Mobile 
First M Mobile to Columbus (principal gold) - -- F.c* 472) 1879 500 &¢c} 7,000,000 6 J & D/\Deo 11927 Farmers’ L & Tr Co, N Y 
First M exten Columbus to Calro & branch ¢_.-F.c 527) 1883 1,000 1,000,000) 6¢g Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (uow gold) s f.._F c* 527| 1888 500 &c| 9,472,000) 4¢ M & S Sept 1 1938 Gallatin Nat Bank, N Y 
Montgom Div ist M $4, 000. 000 z(V 66 p 1045). Ce.c* 189) 1897 1,0 4,000, 000) S5¢ F & A|Feb 1 1947 Gallatin Nat. Bank, N Y 
Collateral trust gold ($2,560,000) call at par__@.c* a 1900 7 2.498 0n0! 4¢ O—F ‘May 1 1930 Guarantee Trust Co, N Y 





They are a first tien at once on 165 miles of first main track and after | 


retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mil my of 3,779 miles by a direct 
— ge on 1,712 miles thereof, and deposit of at ‘least $38,441,000 of a 

mited to’ $43,219,000 bonds secured by first mortgage on 1 ,367 miles. 
Not underlying bonds in hands of public can be extended. 


GENERAL FINANCES.—The company on June 30 1909 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & [ron Mtn. $9,326,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension | 
bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Series A convertible ‘‘first and refunding’’ 5s at 95, to provide for 
floating debt, impro’vts and add’ns. V. 89, p. 1347; V. 90, p. 771. 

The mo ge debt upon lines securing the new “‘first and refunding”’ 
mortgage, after the issue of the $29,806,000 Series A bonds, including all 
outstanding underlying bonds, was to be at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 

EARNINGS.—12 mos., ET oa a non $53,019,135; net, $15,471,766 

July 1 to June 30. 1908-09__Gross, 46,385,542; net, 12,459,030 

ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1909 in V. 89, p. 1539; editorial, p. 1513. Annual meeting is 
held at St. Louis in March. Report of earnings of Missouri Pacific System 
have been as below. ‘Other income” in 1908-09 includes: Wabash 1st ref. 
and ext. mtge., $157,387; Pacific Express Co., $464,000; Denver & Rio 
Grande, $365, 000; St. Louis Watkins ten aa &c. . $707, 65 


6. 

907- vr 1906-07. 
Miles 2. er arr eae 6,489 6,479 6,375 
EEE EGS $46,385,543 $44,238,703 $48,703,343 








I is ee har oe 12,459,030 12,592,415 16,188,272 
Other raings - SR SE a ae 1,694,043 2,875,298 3,283,283 
aes mee OOS... ...........2- $14,153,073 $15,467,713 $19,471,555 
Interest and rentals_......._._.__- 380,307 $9,145,189 $9,060,875 
DP ktishie tee we ddkubimocmbcce 1,715,758 1,644,05 é ° 
Se I, on cea ewe dione 1, "992 '499 1,692,751 1,228,628 
nc etch asm adnded. ~ebedemae 1,935,210 3,890,875 
8 EE a ae aie (2%%) (5%) 
palance, Gyemees.._............- $1,064,509 $1,050,506 $3,807,228 
Pres., George J. Gould: Sec. and Treas., A. H. Calef, 165 B’way,. 'N. ¥. 
Dtrectors— J. Gould, Edwin Gould, Edward T. Jeffery, J. J. 
a Howard Gould, Fred. "T. Gates, Frank J. Gould, Kin ~ Say 
ke, O. 


.M. Gallowa , Cornelius Vanderbilt, New York: Charles S. 
w. Bixby, St. Louis Mo. New York office 165 Bway. 
—(Vv. 90: p. 560, 698, 71, 1102, 1171, 1296: V. 91, p. 276, 337.) 


(2) Teey Beas wr ody ¥ ‘voee Louis IRON MOUNTAIN é & 


SOUTH )—Owns St. to Texarkana, hw. 
490 a bekeshes os to Wanons. ag Bird's >. Mo. (Cairo 4. 
k., Helena, Ark., ihman, Ark., Arkansas Cit; pane Warren, Ark., 


Memphis, Tenn., &c.; Houston Central Arkansas & Northern Ry., Mc Ghee 
Ark., to “Alexandria, La., 262 m.; White River branch, Lilindis Wivision: 
Memphis Helena & Louis lana, East & West Illinois Ry., 1,544 Fe total 
eo J oer ng 11909, 2,296 m. Leases Little Rock Junction RR.: ansas & 
alley RR.. &c.,312m Total operated i: 1 1909, "2, oe m. 
Artes lease of the White & Black River Valley RR rinkley’ to Jackson- 
port, Ark., 56 miles, with 6 m. branch, was assumed in 1910. V. 90, p. 504. 
The stockholders voted Feb. 2 1910 to (1) ree the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluif & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads: (2) increase the authorized ge from $130,000,000 to 
eee 000,000, and (3) authorize an issue of 5% i ttm og gold bonds 
imited to $25, 000,000, to be deposited, as issued, under the Mo. Pac. ‘‘first 
and improverient. Paid bt escribed above. V. 89, p. 1543. 
ns of the $24, 984,756 Texas & Pacific 4 odlny exchanged 
for 65% in gold 4s. See ‘Bonds’ below. ¥ 
oad in Ban, Ioie: utntandiie’ $14: 900-009, SP THEN HTS 0 OOS Vc 
e ou nding, 73, = which $44,336,600 June 
30 1909 owned by Missouri Pacific. See belo ° 


DIVIDEND.—Since 1901: 1902 to 1904, 10% early, 1905, 7; fiscal 
year 1905-06, 14; 1906-07, 10; 1907-08, 5; 1908-09, 4; 1909- 10, 6%. 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
princl pal and eareat; form of ig tA was in V.56, p. on they area t 

en on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, . 704, 1224.) 

The gold 4s of 1899 (first ‘issue $30, 060, 000) may ‘te increased not over 
$10 000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
ifen on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, vr 1 993- 668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. 68, *p.6 9; V. 70, at 997; V. 74. p. 206; V. wr 2 704, 1224.) 
There are also $37,905 Avot pref. 7% income bonds dated 1879. 

The eiginal $20,000, 000° River & Gulf Divisions . of 1903 were 
secured by a first lien on 678 miles of road built or under construction (see 
above) and on terminal property at St. Louls, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for oadveeal terminals, equipment, double oe, &o 


V. 76, p. 543, 600, 1085; 1875, applicatio list 
2036. 2049; @; sce ales V. S3.b2 23:7. 86.0.3 a0 87 D ¥ 6 UY. 80. * 108 


p.8 V. 91, p. 39. Pine Bluff & West 5s, seo y° %s 103, a 
“Ths mprovement "45 ‘of 1909 ($25,000,000 auth. issue) , of which '$5 $5,300 
000 to be issued at once, will be used for improvements, additions, &o. 


Fe ea pledged under Mo. Pac. “‘first & refunding’ mtge. V. 89, 





EARNINGS.—12 enemas 10-2 pt $26,916,890; net, $9,298,527 
July 1 to June 30 1908-09_..Gross, 23,242,235; net, 7,421,035 


For 10 mos. ending April 30 1910, net, mt H+ .757; = aaaeene, $505,- 





= {oun $5,653,447; bal., sur., $2,6 p 
PORT.—For 1908. 09 in V. 89, p. issu: 1906-07 inaccurate 

rare ending June 30— 908-9. 1907-8. 1906-7. 
Miles operated end of year_.....-.. 6 2,599 2,594 
GROG SINGER 6 ais 24 ccna cca $23,242,235 $21,793,204 $23,987,020 
8, RR a” en 7.424.035 6,797,606 8,924,646 
OUR Sh cnbnds oc ntecdocose ,597 1,505,557 1,918,765 
pi gg 0)” ee eee 8 ,026 632 8,303.163 10,843,411 
pe es 4,616,952 4. 577,455 4,452,571 
Taxes, bridge expenses, rentals, &c.. 1,607,524 1,367, 556 1 "316,478 
jC STS ieee (4)1,775,645 (5) 2,219.556(10) 4438 ,992 

Balance, surplus for year_._.._._. 6,511 $635,370 


$2 $138,596 
—(V. 89, p. 105, 226; V. 90, p. 504, 850; V. 91, p. 39.) 
MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with bran —. Pa —— Leased to Southern Ry. 
from March 1 1899 for 99 years, the la to meet the interest on 


bonds and to antee a dividend on tne 30 $900, pref. stock of 1% for 
first year, 2% for second year. 3% for third year, and 4% for fourth 
and thereafter. Of the $900,000 common stock, $893,400 is own Oy 


Southern Ry., and voting power on pref. assigned to Southern Ryd duri 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. Ti. p. 1013.—(V. 72, p. 137. 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR ae Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, Wt, Proprietary line line | dreapuck &Tenn RR. 
to East Cairo, 1 » &C., m.; Columbus, 


ay to > Moritgomer » any Te? m.; Mobile ry Bay Shore Branch, 38 m.; 

ranch, Warrior South. Ry. (all stock and bonds 
a. Tidewater, yg to > itdiermen, 14 m.; Blocton Branch, 13 m.; — 
owned, 766 m.; St. Louis & Cairo (leased) , Cairo to St. Lose 4s6 m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total poy 30 1910, 1 .114 m. 


DIVIDENDS.—1898, 1%; 1903, 2%; June 1904, a% 1905, 6%: 1906. 
53%; 1907, 5%; 1908, 4%: 1909, June, 2 BR 1910, June, 4% (from 
I aap ot b Southern 1b0 Ry. had v. sured 0 26 ,000 of th $9 472,000 
nil e uthern e e 
eral 4s and $5,670,200 i the 290.070 ¢ 600 BS issuing, dollac for dollar, 
ts collateral trust 4% gold bonds in exchange tor the & O. general 4s, 
pene by a pledge of the latter and also stock trust certificates for stock, 
dividends % being payable (A & yd i. 4% in perpetuity thereafter. 
STOCK .—Stock authorized, $10,000,000; egy $6,070,600; par, 
SI. The voting pene on $4 tae 200 of the stock is exercised by the aed 
mortgage bondholders by virtue of deposit of old debentures of 187 
“ON DS.—Under the ‘al morigage of 1888 there can be go foreclosure 
till fovr coupons are in default. Mortgage abstract, V. =, A oe 83. V. 60, 
Pp. ee a. on $4,000,000 St. Louse © Saee te The 5% 
equi dated Oct.1 1907 areguar. by A dy.Co teed 84, p. 996. 
Of th the $. goo" 000 collateral trust 4s of 1900, rr its. 000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairo stock. See V. 70, p. 532. In 


1910 $6.495.000 stock ‘had been exchanged 


quipment Trusts. Outstandin Ht Rate. Mature in Installments. 
Se Ee omnndn anak $998 ,00 5 To 1919 
11) SA: ckudbvestanel 89,000 5 March 1911, part s-a 
De tee ecantdoséhince 335,000 4 Jan ‘11-Jul 15, $34,000 s-a 
et eee Se eae 8.000 4% Mch °11-Mch. ‘16, $46,000 s-a 
1907, guar (V.85,p.996) 827,000 5 Apr. °11- Oct. “14, part s-a 
Joint equip. notes, 1902. 47,500 4 To Dec. 15 1912 
Raldwin Locom. Works. 46,582 5&6 To Nov 21 1910 
EARNINGS.—2 mos. ahh ete Gross, $1, 756,412; net, $478,536 
July 1 to Aug 31. Re ge as, Gross, 605,423; net, 489,276 

REPORT. —Report for 1909-10 in Chronicle” Oot: 29 or Nev. (operated 
independently.) 

Years ending June 30— 1909-10. 1908-09. 1907-08. 
Total operating revenue._..-.-.-.--. $10,636,733 $9,727,727 $9,663,791 
Met OVEr tEKOS.. ous. -5---5-4---... 2,902,902 2,865,976 2,541,322 
Net, including other income. _-__-_-_-__ 3,132,782 3,068,584 2,715,772 
Interest, rentals, &c.....:..-..-..- 2,580,195 2,631,146 2,249,852 
SO NE ann copes -6- Oe (4) 242, 1824 (5)301, ‘030 (4) 240, 824 


Additions and betterments------_---. past 19,446 150,696 


Balance, surplus....-..-.------- $281,331 $116,962 $74,400 
—(V. 89, p. 1142, 1219; V. 90, p. 503, 1614; ¥ 91, p. 1026.) 


MOBILE TERMINAL & RY —Owns 24 acres fronting 700 feet on Mobile 
(Ala.) Se k $500,00 $100. The ist gold 6s of 1910 
La tal 000 auth. issue), of which 175,000 outstanding, are guaranteed, 
‘and int., by the Alabama Tennessee & Northern and Tombigbee 
Valley RRs. V.91,p.717. Pres., John T. Cochrane.—(V. 91, p. 717.) 


MOHAW K K & MALONE RR.—(See Maps New York Central.)—Owns from 
Herkimer, N. Malone, with branches, 182 miles in all. 
HISTO RY, LEASE, &c. great York Central owns the $5,000,000 “geo 
on which dividends of 4% ty are paid. In 1902 a new lease in 
etulty was made and $10, 000, 000 3%% consols authorized, of which $2. 
BOO. 000 reserved to retire at maturity t 6 first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


*“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA Bo arewuer ie, *, to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn.svst ines), wale Si iwiry the bonds (see table ooh 
prin. and int. by endorsement. 28,000; » $100. Penn. RR. 
and ee & Lake Erie aR, own $714,000 stoc The Penn. RR. on 
Jan. 1910 owned $670,000 of the bonds. Year ending Dec. 31 1909, 
gross, 1 51°186.503: net, incl. other income, $678,312; charges, $220,872. 
MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Oreek, about 33 wiiee, 





serving a coal district; also Bridger, Mont., to Clark’s Ford, 30 m. 
Of the ist gold’ 5s, $900,000 have been issued 


outstanding, $1,000, 000. 
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86 RAILWAY STOCKS AND BONDS. 


= 


[VoL. LXxXx™a. 




















RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 

{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Mob & Ohio (Concl)—St L & Cairo ist Mgint guar..c, 161) 1886 | $500 &c| $4,000,000 4g |J & J\Jan 11931 Farmers Loan & Tr, N Y 
e & B Sh ist M $200,000 assumed gold - - F.c* . 38| 1899 500 &c 200,000 5¢ M & N/|May 1 1949 First Nat Bk, Mobile Ala 
ot M coli notes (V 86 p 603) g a G.xc’ ---| 1908 1,000 600,000 S5¢ F&A15 Feb 15 1911 Guar Trust Co, New York 
Mobile Terminal & Ry ist M $500,000 g red 105_--- 1910 1,000 175,000 6¢ |M & S/Sept 1 1935 Mobile and New York 
Mal—ist M $15, p g gu p &1 (end)-K c* 182; 1892 1,00: 2,500,000 4¢ \M & S/Sept 11991 Knickerbocker Tr Co,NY 
nsolidated mo me a 0 ys Or gold_. .G.c* &r ---| 1902 |1,000 &c| 3,900,000 3% eM & S/Mch 1 2002 Grand = Station, N Y 
onongahela River 8 rst oe eee oe ceeeaty 37} 1902 1,000} 1,372,000 3% eiA & O/Oct 11942 Treas. » Pittesb., Pa. 
on ery a River —Bon 
RiRBonds M g red 110 text_.c* 33; 1909 1,000 900,000 5¢ M & S/Septi 1939 Empire Tr Co, N ¥ 
entgomery & Pad y—Iist M (old 7s extended in’86) ---| 1866 1,000 130,000 5 M & N|May 1 1926 Goshen, N Y 
m baro—First M M gold (see cone) Usm.c* 55) 1903 1,000; 1,200,000 5¢ J & JiJan 11943 U S Mtge & Tr Co, N Y 
ean s Texas—First M (N O to Morg C) -F.c* 102| 1878 1,000 5,000,000 7 A & O/jApr 11918 SP — 120 Bway, NY 
irst mortgage Alexandria Extension gold---.---- F 157; 1880 1,000; 1,494,000 6¢ J & JiJuly 11920 do 
yy mortg wage Sc lieSiibeih Ne aie ip cies tesat aie soliin © in roto ws F) 204) 1893 1,000! 1,000,000 5 J & J\July 11913 do do 
Morris & Essex tock 7% guaranteed D L & W.--- ous 50} 15,000,000 7 J & J\July 11910 3%|Del Lack & Western, NY 
irst mortgage guaranteed ny oS 119) 1864 | 250 &c| 5,000,000 7 M & N/May 11914 do do 
Cons M (for aot oss: 000) 000g & W..-Us.c* &r 119} 1875 1,000; 11,677,000 7 J & DiJunei 1915 do do 
First ref M gold 5,000, 000 Sear ae i(end) - F.c* &r 119} 1900 1,000) 13,600,000 3% eI & D/Dec 1 2000 do do 
Real estate pavtenne te RPP EY OT re Tre wos] V@F |.ccccese 1,800,000 4% J & J|1912 do go 
Morris & Essex Extension "aanak aranteed 4% --- wl ense 100 221,000 4 M & N'Nov 1910 2% do 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 250,000 5¢ M & S/Sept 11923 Brooklyn Trust &. 

t Carbon & Port CRR ck (rental guar) text... oan oe 50 282,350 5 J & Jji\jJulyi5°10 24%%|Reading Terminal, ‘Phila 
aoe Surat mortgage gold-......----.-------- 38) 1900 1,000 00 4¢ |A & O/Oct 11925 American Trust Co, Cleve 
uscatine North & South— ist M $1,000,000 ee osal SEED loaccotee See text | gS pe Sopa Ee ae oe RS ~~ > Oat 
ae on Or pa Reside & Indiang—Fi a ee gold 37| 1886 1,000 750,000 5¢ J & JiJuly 11926 July 1910 paid when due 

al—ist M gold s uo ---| 1904 1,000; 3,419,000 ce: 2 :@ Sse 2 Ieee . iin didibesadtinaccaneon 
Narre arraranseit ‘Pier all Stock 87 mortgage ne $100, Oe scae 8.5) 1896 1,000 70,000 4 F & AlAug 11916 RIA ital Tr Co, Prov 
ashua & tock Pg rental 92 years B&M-_- Sl nae 100 800,000/See text\M & N/|Nov 119105 (Indian Hd Bank, Nashua 
Nashville Gtiacae St Louis—Stock-....--..- ---| ---- 100) 10,000,000/6 in 1910/F & AjAug 11910 3%|New York and Nashville 
First mortgage (for sh, ee ee c*&r, 340) 1873 1,000} 6,300,000 7 J & J\July 11913 Hanover Nat Bank, N Y 
First M on Fayette and MeM brs ($6,000 p m)- o* Gt 125) 1877 1,000 750,000 6 J & JiJan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch......-.---- 29; 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch --.-------- Ge.c 43; 1883 1,000 371,000 6¢ J & JiJan 11923 do do 
First mortg on Centreville Branch gold-Ce.c* er 46| 1883 1,000 376,000 6¢ J & JiJan 11923 do do 
ist M Tracy Cy Br due $20,000 opm rem 1917_c* &r 20; 1887 1,000 219,000 6 J & JiJan 1911 to °17) do do 
Cons mt Y$20. 000,000) $20, 00: m gid -.. Ua.0° 803) 1888 1,000; 7,608,000 5¢ A & O/JApr 1 1928 do do 
ashville Decatur——Stock guar 7 yL&N-.-- aAOl eaue 25| 3.553.750 7% |\J & J July 1910 334% |Nashville 
Bebra Ferenen Patil ect aeers GR (™ | 350 | 10001 se0n.000 oe [3 0 2 
ie Term —First mtge gold int ren = oo- ’ A A 5 JJan 11932 Mercantile Tr Co,StLoulis 
Nashvi mortgage $3,000,000 authorized._.....--- N Sas] SOOO Tce scene None Jul’10/____. . PE Bhs CMT Hs |May 11949 ee juleehiene 




















on 33 miles of road, and additional bonds are issuable at $25,000 per mile, 
as'stated in V. 89, p. 470. For year ending June 30 1909, gross, $138,000; 
net, $80,000; int. on $900,000 bonds, $45,000; balance, surplus, $35, 000. 
Pres., Frank S. Gannon.—(V. 89, p. 470, 1281.) 
Y.—(See Map Erie RR.)—Owns Montgomery 

MONTGOMERY ¢ E ¢ by Ts : ed in 1872 to Erie RR. at $16,000 per an. 

Stock, $150,000. “an (44% aod arc.) paid May 10 and Nov. 10. Sink 
fund, $6, 500 per an. There are $40,500 2d M. 5s due Oct. 1 1927 

MORELIA & TACAMBARO.—See page 165. 

GAN’S LOUISIANA ¢ TEX AS. RR. & STEAMSHIP CO.—(See Map 

Py Pacific. D.—Ow Algiers 3 hoe - yee 205 miles; 
branches, 119 m.; a anes to Port t Allen La., , 53 m., opened Oct. 
1910: trackage to Alexandria, 24 m.; total saieaad lines, 401m. ; steamship 
lines and ferries, 106 m. 

ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock, 
Div., in 1905-06, 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%. 


EARNINGS.—12 mos., ston 12---- oem $4,770,728; net, $1,608,266 

July 1 to June 30. 1908-09_._._.Gross, 4,535,845; net, 1,408,670 

In year ending June 30 1909, gross, $4,649 527; net, including other in- 
come, $1,422,155; surplus over c onees. $756,192 ==(V, 76, p. 543 ) 


ee 1s & ESSEX RR. —(See Mav of Delaware Lackawanna & Western.) 
RRA: N. -, to Phillipsburg, N. J., 85 miles; branch, 
Danville ry Hoboken N. J., 34 obese leases 38 miles; total oper., 157 miles. 
LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
able in the event of 30% of gross earnings being sufficient to pay all 
Reed ed charges and 10% on outstanding stock. 
BONDS.—I1stref.3 4s,see V. 70.0. 480,477; V. 71,p. 1167; V. 74,p.1308. 


EARNINGS.—Important to D. L. 4 W. with terminal facilities on N. Y. 
ey but the wg show a deficit after payment of rental (including 
0,000 dividends), : In 1908, $789,564; in 1907, $761,634; in 1906, 

Tt 5536: in 1905, $585, 304: "in 1904, $673,172.—(V. 74, p.1308; V.82,p. a 


MORRISTOWN & ERIE BR: coe Morristown, N. J., SS we 
4 m.; br. nad og” $100. Year 1906 350 
net, $24,168. Pres., F Cw. Ane thay i Broadway,N. Y.—(V. 77, oy 511.) 


MOUNT CARBON & roe CARBON RR.—Owns Mt. Carbon to Port 

Carbon, Pa. 0 m.; 2 2.45 m.; total track, 15.49 miles. Lease 

Mch. 5 ‘1860 for 50 years to aehile, & Read. In 1910 re-leased to Phila. & 
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42. 


MUSCATINE NORTH | &. SOUTH wy -—Muscatine, Ia., to Elrick Jct., 
28.6 mil Successo RR., foreclosed Dec. 1909. V: 80, 
1059. iro be aahandot :- LL, Ta. Stock, $450,000; par $100. 
a —_ 1910 filed $1, “eS ,000 mtge. to German Trust Co. of Davenport, 
as trustee. . + D. 
For year ending June 30 1610, cross, $64,820; oper. exp., incl. all impts., 
gee. 574. Pres., =. at tens ~and Aud., George Reeder 
Office, Muscatine, Ia.—(V B. 3,16 
MUSKEGON GRAND RAPI & INDIANA R.—See page 165. 
MUTUAL TERMINAL CO. OF BUFFALO.—See 165. 


NASHUA & LOWELL RR.—Owns double-tra ad from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 pone - 99 years to Boston 
& Lowell. In 1887 fenee was transferred to Boston & Maine, which pays 
@ rental of $73,000 (9% on stock); in Nov. 1906 roy 1910 incl., 4 7 extra 
was paid from accumulated cash surplus.—(V. 83. p. 970; V. 85, p. 1005.) 


et ASIVILLE CHATTANOOGA 6 &% ST. LOUIS RY «— (See Map.)—Owns 
from Chattanooga, Tenn., to H , Ky., 320 m.; branches to Lebanon 
&c., 519 m.; leases Western & Auantic Givattanno a. ay to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of & N., 254 miles. 
See V. 71, p. 544, 664, 864. Total operated July 1 1910, 1 $30 miles. 


pgp gd ng —A majority of the ateets ($7,177,600) Is 
the Lou. & Nash., of which $5,501,500 is i= dged under its Whig A oy 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 wae. 


DIVS. | '93. '94. '95 to 98. "99 to 03. ae 05. 06. °07. '08. be 1990 
5 5 6 5% 







since 1893 3% 3% 4 yearly. None. 


BONDS.—Consol. m of 1888 provided that all prior bonds a 

paid off at moturity: 5 sufficient di = Ay" tw? So on ~. are reserved for uid be 
Jointly with Lou. & & N. Ter. 4s. 

L. & N., V. 75, p. Soa. "ane 000 / noes § a ata +f 7 O. 68, V. 77, 2390, 


Suatrwcs. —2 mos., {1910_...._...- Gross, $1,883,212; net, $445,195 
July 1 to Aug. 31.  {ib00 pian ooh da Gross, 1.847, 003; net, +467 250 


ANNUAL REPORT. mare for inne 38 was in V. 91, p. 865 

Years end. June 30— 19 ya mo 1908. ” 1907. 
Mileage end of year__--__ 1,230 1,230 1,230 
Gross earnings......-.- $11,637,204 $11,112'114 $10,738,252 $12,238,472 
Net earnings-...-....-.. 3,199,945 2,771,413 2,556,153 s ,310 
Investments, &c.._--_- 57,737 16,458 18,658 18,400 


301,467 261,790 Sees 2 «occ 
Net Income AREER ys $3,559,149 $3,049,662 $2,866,794 $2,526,710 


Deduct 
Int. on debt and taxes... $1, the 675 $1,193,008 1, ty ase ,167,871 
ee eae 6,518 626,5 ' wae fe 


Hire of equip.,rentals, &c. 








“ iv 626,460 
eae 4 > rae <ce (6) one 9.000 (84b0'eae 2 090 26,000 
fe 2. ee x 9,232(5 550, ‘000 
Additions to property - 83,252 33,11 +6850. 036 sles 
Palencn, pur 7 Negi $95 0.028, $653,795 289,7 
Pres., nw Thomas Jr.; 'V.-P . H. F. Sm A te) pot 


E.C. on —(V. 89, p. 718; Vv. 90, p. 167; V. 91, p. 717, 865.) 
NASHVILLE * DECATUR R (See Map Louisville & N lle.) — 
wns from Nashville, Tenn., wien tur, pig 119 miles. Cy ee gr 

Lou. & Nash. in 1900 for 999 AR the rental being 74% on stock. The 

Lou. & Nash. July 1 1910 owned $1, '979, 600 of the stock -—(V. 70, p. 1195. ) 








NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure ‘$3, 000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. ‘None sold to July 1910. V. 89, p. 1668.—(V. 89, p. 1668.) 
NATCHEZ & EASTERN RY.—See Mississippi Central. 
NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 
Standard Gauge—Owned. Miles. Leased— Mtles. 


Laredo to City of Mexico_.... 802| Mexican Union Ry_-.-.---.-..-.. 11 
Mex co City to Juarez City.._..1,224| Bar extension (Tampico to La 

Mexico to Rio Balsas.___...-- 182 EIR Saar eee 4 6 
Cintura, &c., lines (3-rall track) 6} Coahuila Coal Ry...........- 24 
Chicalote to Tampico ninaain Se entices 406 _—_ 
Tampico to Monterey and Gomez Total standard gauge-_-_-..... 5,813 


a eS eens 
Eagle Pass, Tex., and Cluaad 
orfirio Diaz via Torreon to 


Narrow Gauge—Owned. 
City of Mexico to Uruapan, &c. 319 
Mexico to Beristain & branches 152 
TET eae ere ee eed 0 Leased— 


Durango 54 
Branch—lIrapuato to Ameca... 217/Michoacan & A nen Ry., Ma- 





“  Guada' ra toManzanillo 221 ravatio to Zitacuaro...... .. 57 
San Juan Jct. to Jaral_......- 50 ae 
Vanegas to Matehuala_..._..- 41 Total incl. in earnings.....-. 6,341 
Rincon to Pozos............. 

Monterey to Matamoros-.-.-.-..--. 205 Controlled—Earnings ape 
nzales to a Dies tartan 53 (see separate statem’t for each) 
Jimenez to Rosario..........-. 96 | Interoc. Ry (incl. 420 m. leased) 1,015 
Other branches, ee a aies ahuan aida 981 Control Acquired in 1910— 
‘ont rities Owned. Pan-American RR--......-..- 292 
Texas Mexican sy .» Corpus Vera Cruz & Isthmus-_-_-.---. 265 
Christi to Laredo, Tex., &c_. _—— 
Grand total (of which 1,468 narrow gauge) -.............--.... 7,913 


ORGANIZATION.—Organized —s 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 9 82. 

The properties of the National RR. of Mexico, Mexican Central and 
Mexican International have been ooquee by deeds, operation of the same 
being taken over Jan. 1 and Feb 1909 and July 1 1910, respectively. 
V.88, p.452; V.89, p.1601; V.90, p.1554. In Aug. 1910 acquired all the stock 
of the Vera Cruz & isthmus and $9,800,000 of the $10,000,000 stock of the 
Pan-American RR. V. 91, 589. Application to list, describing prop- 
erties, new securities, &c., V. 88, Pp. 

The Mexican ere TY owns ag 023,590 of the pane. 000,000 
authorized stock, $10,000,000 —~ yo $30, 290 second 
preferred and $74, 148. "300 common stock," and ST aeTS the principal 
and interest of the new general mtge. bonds. V. 87, 1533. 

DIVIDEND.—On Ist pref., 1908, 1%; 1909, 2%; isto, Feb., 1%; Aaig. 
2%. In Oct. 1910 the stockholders auth. an extra div. of 1%, to be paid 
* len oer v 14 optes. making 4% payable from earnings of fiscal year 1909- 

‘ + D 


Securities be ge ely Issuable 
The amounts of new bonds and ich the New York Stock 
Exchange has list as soon ee - f (V. 88, p. 1318) are as follews: 


agreed 
{The amounts actually listed are shown in ie at top of next page.) 


Prior Lien 44% Bonds ($225,000.000 authorize 

Issuable in exch. for Mex.Cent.bonds_abt. O70. 294,962 

ng F ome Dttckustcvdewuddhnhne ateneseanne 10,000,000 

To Mexican Gov’t on acc’t of guaranty eo Heed 

Acct. try 000,000 Nat. RR. notes ree 1909. 7,200,0 

Betterments, equip., retiring equip. opie: &c_ 13,005, $00-$106 499 062 

The remainder of the auth. issue of $225,000,000 is reserved as fol- 
lows: . ba 000,000 to retire a 000,000 National RR. of Seedy’ ne or 
lien 44% bonds due Oct. 1 192 2) $95, 500.000 for extensions, additions 
and improvements as shown ond oa 

The right is reserved to lane i, 000,000 "Sdditional bonds matene oes 
passu with the other bonds of this series, to take up at or before rity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. -- 

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In 
amounts not less than $10,000,000, or for a cumulative sink. fund suffident 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 
—— in part exch. for Mex.Cent.bonds, &c_. $38,565,075 
Pe GE, ccwidpssehdancddsutnboanatoas 6,750,000 

Mex. Gov’t on account of guaranty, &c.... 2,450,000 

Acct. $10, 000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 

Betterments, equip., retiring equip. oblig., &c. 8,185 '925—$60, 751,600 

The remainder of the authorized issue of $160,000,000 is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) 374, 500, 47 for extensions, additions and improvements as 
stated in V. 86, p. 132 20, 

The right is reserved to ‘os additional bonds, ranking part passu Rg 
the other bonds of this series, to take up or retire at or betore maturit 
equal amount of the —. ay bonds of the Mexican International R. 

The general mtge. bo will subject to call at par in amounts not less 
than $10, 000,000 after A. ~* 1 1927; also on and after Oct. 1 1937 for a cum. 
ulative sinking fund, which is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000.000 authorized)—-.-.--..----- $28,832, eee 
To assure to the 1st pref. shares seml-annual divs. of 1% for 3 years 

Jan. 1 1908, to the extent to which the net profits shall not be sufficient 

to make such payment, provision Is to be made for the ome 3 aside BF be 

company, as a separate fund, of $1,800,000 prior lien bonds and $1,2 

guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 


ond Preferred Shares ($125, ee. 000 auth.)— 
toned in pare exchange for Mex. Cent. bds_ $41,416,234 

For Mex. Cent. stock ($59,127,100), 100% 59,127, ‘100 

Account of Nat. Ren R. of Mexico stock... ._-- 24,456 °666—$125, 008,000 

Of the Mexican International consol. 4s $2,497, O00 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16, 000,000. The rarty of prin. and int. 


by National RR. of Mexico under agreement of June 30 1902 stamped on 
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NEW YORK CENTRAL LINES 


WEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 


LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY.. 


DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK, CHICAGO & ST. LOUIS RAILROAD 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD 

INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY, 
TOLEDO & OHIO CENTRAL RAILWAY ZANESVILLE & WESTERN RAILWAY 


Trackage rights shown in black dots. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Ri Rall ways of Mexico— 
k $75,0 "iene U Sg or 150,000,000 Mex pes eee] ewes [eneneeee 0 BESS TS ee Se oe ee ee ee 
First pref stk 430 600 000 4% n-c (also as to assets) won| cone [eoccccce 28,830,200/See texti|F & A See text Office, 25 Broad St, N bd 
2d pret stock $125, 006, 000 5% n-c (also as to assets) woe] ecce leoncesce jj itt aeiaviditve tihteenwees  leddnentoudasendtinecde 
Pri lien M U = oS 105 beg '17 (see text) _Ce.xc* &r* ---| 1907 | $, £ &c | 84,783,177 4% e¢J & JiJbly 1 1957 do do 
General mt ‘old redeem par (te (text) guar. Nxc* ---| 1907 | $, £ &c | 50,650,100 4¢ |A & O|Oct 11977 do do 
Nat. RR of or lien M 05_._.Un.c*| 1,284) 1901 500 &c|} 23,000,000 4% ¢e¢J & J\Oct 11926 do do 
First consol $60,000,000 gold Ly taxi Ce.c*| 1,514) 1901 500 &c) 24,740,000 4g |A & O/|Oct 11951 do do 
Mexican Central— First mortgage including scrip - - - ---| 1881 1,000 41,085|(7) 4 J & dJ\July 11911 London and Boston nf 
Priority bonds gold redeemable at 110_..._-.--- ---| 1889 1,000; 1,420,000 5¢ |\J & JiJuly 11939 do do 
Consolidated mortgage $32,000 p m Mold BB 10% &r 3,407; 1889 1,000; 3,661,000 4g¢igs J\July 11911 do 
First cons inc & scrip n-cum ($9,600 p pms; AB.c*| 3,407) 1889 1,000 782,400 3¢ duly 10 |Jan 101939 None paid 
2d cons inc($6,400 p m)red 50 %to Aug 1929AB.c*| 3,407; 1889 1,000 55,000 ee eee Jan 101939 de 
Registered in »me bonds and — unassentcd--r a | 1,000 11,200 3 July 1 |July 11911 
ecdetcaes be Gah abe camenaea pusciy’ ch nat. “2:| 1507 |"""V888| Stoel be 1k BS Glace isi? « |Ola Gal Bs Go Bac Lae | 
quipment 5s redeemable year eae ’ A 5 A & O/Apr 11917 Old Col Tr Co, Bost& Lon 
do $50,000 yearly BaTDOG red 102% | be To" noe ---| 1899 1,000 450,000 5 . a @ @ Oct 11919 do do 
Mex Int Prior lien £1,200,000 red at par-Un anee 615| 1897 | £100 &c| 5,850,000 4% e\M & S/Sept 1 1947 eyer Brothers, London 
First cons M $16,000,000 gold not guar__Mp.xc*&r| 894) 1897 | $500 &c 705,500 4¢ |\M & S/Sept 11977 Office, 25 Broad St, N Y 
do g. guar stamp subj to call at 95 to Mch 1907- 894) 1897 500 &c; 6,501,000 4¢ \M & S/Sept 11977 do do 
Naugatuck—See l'ew York New Haven & Hartford — 
eeeee st etorniowe reson First mtge $1,500,000 184; 1899 1,000) 583,000 5¢ iM & N/May 11919 Moran Bros, New York 
Neva ja Central — 1st gold non-cum Inc (sink fd) - 94) 1888 1,000 750,000 S5¢ |S & J\July 21938 1%% paid Feb 1909 
w England—See New York New Haven & Hartford 
w Raven & Northampton—See New York New Ha\ven & /Hartfo'rd 
ew Jersey Junction—First M a $4,000,000. G.c&r 5) 1886 1,000; 1,700,000 4 F & A'\Feb 1 1986 N Y Central & Hud River 
ew Jersey & New York—See e RR Co 
New prea & Pennsyivagia—tst M $200,000 red 105_ 25| 1907 1,000) 200,000 5 J & DjJune 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock ---..-.-.-----.------- 121; ....- 100, 1,500,000 9 Q—J /Oct. 1910 2%% |New London Office 
Bs MOPED... a dcodabsdodianancneat Ba.c* &r* 121) 1910 |1,000 &c; 1,500,000 J fe eB °0hlUl;? fl eee See) “ae 
West River first mortgage guaranteed Na and int- 8, Se 75,000 4 J & D/85 years do do 
lew Mexico Cent—S Fe Cent 1st M $2, Ig 000 g PPic* 117) 1901 1,000; 2,900,000 5¢ |\J & D/Dec 11941 Pittsburgh Trust Co 
New Orleans Oreat Northern Prirst M gold. Kee &t| 241| 1905 |1,000 &c| 7,500,000/ 5 
ew Orleans Grea or o— a * Cc ° . F i ee iP & F 
New Or! Mobile & Chic —Com stk $25, S00 per mile--_ o--| o--- 100) st. -Feneee ie ie li n+ Bache nose ssl eri vd - t 
or oe stock $58 ge ve? 5 tase 000 p. ——~-- 402 idi0 1 +4 11 AW ©206e6ee|ocancees|sooceconse DIY Pe niga < OS aR i 
rst mortg per mile) -..- , :041,000 5 J & dJiJan 1 196 : 
New Orleans eS Notth Ea Bashera—Beeek $6,000,000_--_- Let ence 100| 6,000,000/6 In" 10 Yearly |Sept 3 1010 6%) Ay ANS : 
Prior lien mortgage gold-----.------------- Ce.c*| 196) 1885 1,000; 1,320,000 6¢ |A & O|\Nov 11915 \Central Trust Co, N ¥ ; 
Pivst mortgage gold ---.-.-....-.....-...- --Fc*! 196 1281 1 000) 100.000 6¢ J & JiJan toi? Muller, Schall & Co, N Y 4 
$6, 501,000 of the consols has been assumed by the Nat. Rys. of Mexico. ORGANIZATION.—Successor Dec. 1 1909 per plan V. 85, p. 1577; V. 87, 
V. 75, p. 185 Prior lien 4s, see 65, 2. 151, 1071. Consol. 4s of | ®- 1664, to Mobile ae & Kan C’y and Gulf & Ch hicago, soid in foreclosure } 
1897 listed on N. Y. Stock Exch. Feb. "1398. application in V. 66,p,341. | Aug. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend q 


GENERAL FINANCES.—In May 1908 the readjustment managers the system to the Olo River of the north and pl Ae 


sold $13,750,000 prior lien 44s at 94% and in June 1909 $24,000,000 at 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. = “4 po My] S34 oS i hone So eh ae pret. sts wx. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) iscellaneous car trusts June 30 1909, $121 oe ee 
EARNINGS.—2 mos. 1910___.Gross, $10,465,136; net, $4,260,759 There are also outstanding * ,000 old Mob. Somsion & K.C. a. oe 
July 1 to Aug. 31. be eee 8,990,252; net, 3,564,484 | gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y¥., ‘x ; 














REPORT.—First report for year ending June 30 1909 was in V. 89, p. EARNINGS.—11 mos.,/1909-10____- Gross, $1,572,781; net, “aa 547 
1593, 1601, 1661 (editorial, p.1570), showing in Mexican currency, converti- July 1 to May 31. 1908-09_____ Gross, 1,424 ‘013: net, 438,270 
“ae U. = currency at 50 cents on the dollar: omnes sneha Surplus after charges, $25,628, agst. def. $37, 953 In 1908-09. 
esscan Currency— ane m4 REPORT.—Report for year ending June 30 1909 (old co.) in V. 89, 
EE es: San =< 0+ ~--~544---~ 5 $52,562,203 $48,805,522 | 1540, showed: Total operating revenue, $1,525,833; net after taxes, $461 
porating expenses-------.------------------ 31,593,557 — 29,166,893 $23; int, on bonds, 128; $489,206; rents and pire of e ulp.; 324.560; bal., 
EEE a eee ae Te $20,968,736 $19,638,629 - OP. SOV. 92 A50.507; BN, TSE 
RE RRR al a 1,188,536 1,386,094 | ¢ 3. W, Crary, Moblié, Al L. > Berg, 49 Wall St., N. a ~ ‘and Treas. ve 
ae Bias 22,157,272 024, Directors. —B ion (Chairman), L. a Berg. Chas. K. Beekman, 
| le $ 981,084,788 | ons. R. Sheldon, Frederic E. Fried and R. Anderson ot New York! 
er ee ee $413,068 $335,986 | John McLeod, Pitts burgh: Richard B. RL, Pittsburgh; Wm. 
Adjustments, rentals, &c___....._.___._-____- 187,891 1,105,250 peo, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo, 
Depreciation patr god da eagnhan------=--=- : 980.000 1,340,400 pity —(V. 90, 'p. 167.) 
repair flo eS... .-.-----.---. 1,000,000 -....... N ORLEANS a NORTH EASTERN -—New Orleans Mer- 
ee ee eee 16,739,744 16,975,944 | Iidian, Miss., Stock, $6,000 cya $100), of — $5, 320 000 
Transfer to reserve fun RRS a eee 141,828 63,357 | and $5,195, d00 oa wy 4s and $1,500,000 incomes were held in Jan. 1910 by 
Dividends on ist preferred shares_-_________-_- (3)1,729, 974 (2)1,153,316 | Ala. New Orleans Texas & Pac. Jct. Ry 
Reorganized in ge! r plan “s Be wi4 
piFgtal, deductions. .-...-------------------- $21,102,505 $20,074,253 | and 1064, 3% each; 10 8, 336% #1906 5%; °t007 1854: 1008. 4: 1000, 
cnc ny ccc needs adinewen« ’ ° 0; pt., %. t é gen. ine. 1,472,000 are res é 
t Soles the remainin see r lien and first 4 
— wh og me erg —_ _——— of — ; - future needs. Equipment notes of 1906. V8, eo one 8 tor i 
Chairma . ves Lima ‘tour: ce-Chairman, Lic. IiGs.— : 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; Pres.,|  Stiy to Aug 31} 1909.22. 777777 Geoan, aed oo, acts $204,283 
E. N. Brown. N. Y. office, 25 Broad St.—(V. 91, p. 717, 943, 946.) Report for 1908-09, V. 89, p. 1504. ; j 
NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas, Cal. Yr. end. June 30. Gross. Net. Oth. Inc. , &c. Balance 
184 miles, of which Madeline toLikely, 20 miles, opened’ Oct. 1 1907, and SOME caaentheus o “$3, 443,102 $1,074,092 $20,494 3080. 663 $513, 923 
20 miles, from Likely to Alturas, completed Dec. 1908. Extension Stee | LOR SEs non ncdase 3,035,088 843,164 86,651 599,748 330,066 


posed 58 miles to Lakeview, Ore., ‘of which 20 m., to a point near the Am 9 From surplus paid div. of 6 44% ($390, 000) in 1909-10, against 5% ($300,- 

py te ag ie “9 bdo 4 seated. 3 Slerra em bo teen 000) in 1908-09.—(V. 87, p. 1295; V. 89, p. 779, 1223, 1594; V. 91, p. 717.) 

0 w qguin at foreclosure sale Jan. 30 1909 

oe stock of new co. to be owned, V. . 452. Stock, com., $1,450,000: NEW ORLEANS TERMINAL CO.—Owns extensive terminal property a8 at 
, $750,000, all out. After 5% y eon.. both stocks share pro rata, | New Orleans and a belt railroad around the city, leased to the St 

ne ‘on ref. Aug. 1906, 3%; Aug. 1907, 4%; "Aug. 1908 to 1910, Bt, each. | San Francisco and South. Ry. for 99 years from July 1 1903, rental po BY 

Dividend on common stock, 1%, ae Aug. 1909 and 1% Aug. 1910. all expenses of operations, maintenance, taxes and interest. Southern Ry. 


rt for year 1909-10 was in 865, showing, gross, $447,857; | 2nd St. Louls & San Francisco each own half of the $2, Fg ate 000 outstandl 

net, $229,252; other income, $13,114; ox. Sanee, &e., 353, 751: 8 on pref. | 8tock ($5,000,000 authorized), and jointly guarantee e bonds. In Feb. 
(5%). $37,500; div. on com. (1%), $14,500; improvements, $101, 009; Bat 1909 $3,000,000 of an issue of $3,500,000 2-year 5% LA, guaranteed by 
lus, $35,566. Pres., D. C. Moran, 68 William “.. M. i two lessor companies and secured by $5 000,000 bonds, were sold A tag 
D. 779 9, 843; 'V. 91, Pp. 865.) $2,500,000 notes maturing April 18 71909 and f for improvements, V. +B. 


» NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, aA se hee ee 278 V. 86m 181, Vee bens v. 


Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
6 i NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Cenedian 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. R R wailes. ed for 99 years from June 8 1881 to 


aid line near No. Troy, 2 

kl gg a & NEY YORx BR.- png he agg gg 3 me ° N. a ES 2 Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.: rental 
Haverstraw, &c., i4 m.; total operated, 48 miles. Erie RR. ri 1896 | 228,000 a year. Stock. "$350,000, mortly owned by Connecticut & Pas- 
urchased control. Stock, $1,440,800 com., $787,800 pref.; Ss, $1 0. Con. | SUmpsic Rivers RR. (Boston & Maine system), ae | guarantees tho new 
fro ls is with pref. stock and ist mtge. till 6 % has been paid on pref. for tl $350,000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p 6.) 
years. The $400,000 8% bonds maturing May 1 1910 were extended 30 | , NEW YORK BAY RR.—Owns from Kearney Junction, N. J., toa poins 

years at 5%. V. 90, 14. Year ending June 30 1909, gross, $634,552; | 4.184 feet east of Waverly Station, near Newark, and from a point 
oete $193,567: Fe ine. ') $2,243; int., rentals, &c., $181,657; bal., sur. feet east of Waverly Station to the bulkhead line at Greenville piers, on New 
$14,154.—(V. - 914 ** | York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 mee. 


k, $6, 600, 000, all owned by Pennsylvania RR. In 1908 made a m 
7 JERIEY & PENNSYLVANIA Bp i pa to secure $6,000,000 bonds, of which enn. RR. Dec. 31 1909 owned $3, 
Brattleboro, Vt., to South Caotualese” Ve ee bs on, Conn., vi 310,000. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


Dec. NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 

is $213, hE Fong: eee uneral Vermont. The rental wee Pend lectins te Weahatien Baath (Oonay thant and vena 

est, Pi 9% dividen it - Gamee aa os rplus after providing for inter- to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from 

et end 97, dividends. , Taxes and improvements met by lessee. In | Oot. 1’ 1885 to the Long Island RR. Co., which owns majority of stock. . 
“DIVIDENDS. —i888 to ‘April 1892, 7% de A ‘on Poe te 1893, Rental, interest on bonds and 5% on pref. stock. Common stock, $350,000. ; 

and since to Oct. 1910 (inc.), 24% quar. (9% per an.)—V. 90. p. 1677} od ; HR. has attached to the bonds its unconditional P1848. of prineipai 














NEW MEXICO CENTRAL RR.—See page 165. sett 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p.375. | NEW YORK CENT. & HUD, RIVER RR. tse0 te Bondract (Concl) — 
NEW _ ORLEANS GREAT NORTHERN RR.—Owns New Orleans, | New York to Buffalo .....---- a St. Lawrence & Adirondack*.. 56 ‘ 
La., to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, | Branches ...-.---.---------- G65 | TIAENAES once cvwsaecccoscs 274 i 
Miss., 41 m.; Slidell, La., “to Pelee. La. 47 m., making a total of 270 miles | Proprietary lines ....-----.-. 3 i 
operated, incl. 29 m. trackage New Orleans to Slidell, - On July 1 1909 Lines le ised. (*See this co.) Total In earnings......-.--.. 3,782 ; 
entire mileage was turned over to o ting dept. Stock, $4,242,200. Wis Gn... 4. odawocasue 479 Controlied—Operated’ S ‘eparately : 
Of first mtge. bonds ($10,000,000 authorize * $2. a 000 have been Troy & Greenbush*-_-.....-.-. 6 | Lake Shore & Mich. Southern* ¥ “Ges } 
issued for construction and equipment. V. 81, p. Spu uyten Du a Pt. | s8% — an ae "ag Wieating=-""78 a u 
EARNINGS.—2 mos., {1910__--.__- Gross, 93,47 ew York arlem*......-- 2 ance CONE -~ i 
July 1 to Aug. 31. {isos \ ake maid Gross, $203,474: a $138. eee New Jersey Junction*_.-..-... 5|N. Y. Chic. & St. Lou s RR.*.. : 
$14 408; othe ine Sane ao otere: Exoes., $1,400,088: net, 3580.004; taxes, jm yg aE lhe ame * 886 
othe , $170,272: int. on bonds. $399.479: other charges. | Mohawk & Malone*_.__.-..-. - 182| Northern Ohio®............. 
$163,248: cr. neg Se 69. 2; int. on bonds, $399, 479; other charges, Carthage & Adirondack*_.-.-.. 46 |**Big Four” System*___-__- =--2,334 
OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen. Counsel, cas dare, iiaivaalit 393 Cincitmnatl Northern® vm seo 248 
a. S. Shaneed: 24 V- -P. and Sec., O. I. James; Treas., F. A. Lehr: Gen. | New York & Ottawa*..--.... 126| Dunkirk All. Val. & Plits.*... 91 
were 1. 6. aren oP ila Mess mre. 54 ooayear, Spee, Olmsted Geneva Corning & Southern__. *232/| Pitts. & Lake Erle system*... 191 
0. W. Goodyear Jr.—(V 1530: V. 88. p. 1197, V. 60, p. 373) Beech Greek Extension “RH., 106 | Pictle Palle @ Doigeville----. | “16 
NEW / ORLEANS MOBILE & CHICAGO RR.— Operates: pice wees a igre 127 Chi rc Kalamazoo & Saginaw 55 
Ss. oS Fear etro Arlevolt...ncsicce 
ae ay ee -369 Ellisville. Jct. to Ellisville, Miss.. 6 ms Leste ae a 43 Indiana Harbor Belt.....--.- o 2 
Bea ermina of Buffalo*..... —nenee 
tal (100 m. 60-lb. and 302 m. Fob steel), incl. Gulf & Chicago... .402 Total J an’ 1910, less 161 m. duplicated (338 miles 4-tracked) -.-...12,430 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
New Ori & N E (Concl)—Gen M $8,000,000 ¢g _.-F.c” 196| 1902 $1,000} $5,762,000 4K%elJ JiJan } 1952 armers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1, 500, 000 god .--NS 196; 1902 1,000} 1,500,000) Up to4 % gold (if|July 1 1952 Dec 1 
a peeee gold £9,553. $00 semi- — pay. eos ics 1 ect ae 10 300005 He g 7 4 . ADE + 1 Ape i ie. —_ _ ~ Co, N ¥ 
w n e —Ist ® ar Cc -<-- . * * uly Trus 
Notes gu guarantee Ag he dine Gk dno 5 tas 6 ae ---| 1909 1,000} 3, ,000 5¢ \iA & O10/Apr 101911 mpire Trust Co, N 
w Orleans Texas rer yin uis n Fr. 
Newnort & & Richford—-ist M $350 gu P SBc 22!) 1911 1,000 350,000 5¢ |\J & JiJan 11941 & Tr 
Nev oo —First mortg 6 $6-000'60 000 Cold OP 14} 1908 }1,000 &c;} 3,840,000 4¢ 0 & jJiJan 1194 ew York & Philadelphia 
Y Bien Manhattan Benck‘Pret stock non-cum - BU otes 100 650 5 A & O/Oct 1910 2%% ed 
First cons M (now ist M) go y L I....Ce.c 15] 1885 ,000;} 1,726,000 S5¢ \|A & O/Oct 11935 & TrCo,N Y 
N Y Cent & Hud eae Steel ck (4850/00 000 000 auth) - Tr ese] oces 100 223/290;000|See text; Q—J (Oct 15 '10 1% nt Station, N Y 
Refunding $100, pty 00 gold -.-Ce.c° & 809; 1897 |1,000 &c} 89,000,000 3%eJ & JiJuly 1 1997 do 
Coll crusts 4 ($100, og ob0,0 ,000) Lake Shae stk..G.c* ar -.-| 1898 |1,000 &c} 90,578,400 3% eciF & A/|Feb 1 1998 do 
do Ge. coe. Day 4 00) Mich Cent stock-.-_-...-- ---| 1898 [1,000 &c} 19,336,445 3% eiF & AjiFeb 11998 do 
ates Ee. es sie. oe tee 000 Oy Fxo &r .--} 1909 |1,000 &c text 4¢ \M & N|May 1 1959 do 
p+ A Spuyten ih ay 502, pes: aa 1900 Xe 5'500;000 335% 5 : iyune t tooo o 
Debentures 30. “foe: 71, wo-s --- ’ ’ g uly o 
Debentures $50, 060,000 babies + G02, 964);5-;| ---| 1882 |nlope del asceon: 4M & N\May 11934 do 
New York tral j 
Joint eq tr ¢ $2,000, 000 an V 86, p 800, $20) _G. + - ---| 1907 |1,000 &c} 24,000,000 5¢ M & N'Nov 1911-1922 (Guaranty Trust &. NY 
My ag | $2,000, 000 Sf (W'90.p 914)_.Gc*&r| _-.} 1910 |1,000 &c| 22.500 000 4%eJ & J\Jan 1 1911-1925 do 
N Y Chicago & St Louis—Common stock .--.-------- won] oo-- 100; 14,000,000/See text | March |Mch 11910 3% Grand. Cont Station, NY 
2d pref stock (5% non-cum) -.-.......---------- ---| ---- 100} 11,000,000/See text |M & S|Sep1'10 2%% do 
First preferred (5% non-cumulative) ....--.------ wo-| ---- 100; 5,000,000|/See text |[M & Sj/Sep 1°10 24% as do 
First mortgage gold sink fund A drawn._Ce.c*&r; 505) 1887 1,000} 19,155,000 4¢ A & O/Oct 11937 [Union Trust Co, N Y 
Debenture bonds $10,000,000 gold--.---- Gx.c* &r* ---| 1906 1,000; 10,000,000 4¢ iM & N|May 11931 Grand Cent Station, NY 
N Y & Greenwood Lake—Prior hen M gu & i. N.exc* 53) 1896 | 100 &c} 1,500,000 5¢ M & N/May 1 1946 50 Church St, New York 
New York & Ha alesse — Osean 3 0% guaranteed; 146) ---- 50| 8,656,050|\See text\See text/Oct 11910 144% |Grand Cent Station, N Y 
Preferred stock 14%, 10% guaranteed --.---..----- 146) --.-. 1,343,950\See text|See text)Oct11910 14% do do 
Refunding mtge (now first) rsi2.0 000. 308 g_.-G.c* &r 136} 1897 |1,000 &c/| 12,000,000 3% eM & N/May 1 2000 | do do 
N Y Lackawanna & Western—Stock guar 5% (end) -- SEG onke 100} 10,000,000 5 Q—J |Oct 11910 1% |Del Lack & Western, NY 
First mortgage guar by Del Lack Western... F.c* 214; 1880 1,000} 12,000,000 6 J & dJjJan 11921 do do 
Construction mortgage guar by D L & W (end)-.F.c*| 214) 1883 1,000) 5,000,000 5 F & AjAug 1 1923 do do 
Third M Term Imp ($5,000, (000) ) guar p & 1 &1 (end) ..F 214| 1890 1,000} 5,000,000) 4 M & N/|May 1 1923 | do do 
e ie & Western 
Ne ~~ oe en M (now ist) $2,500 000. Ce.c* 38; 1891 1,000; 2,500,000/4¢ & 5 g M & S Sept 1 1941 liberty Nat Bank N Y 
New York ew Haven & Hartford—Stock (see text) -| ---| --.- 100} See text (8 In 190 2-2 30/Sept $0. 19103% Co’s office, New Haven 
Debentures ($5, 000. 000 are 4s) non-convertible_c&r wool OFe OS sococane 10,000,000) 335 & 4 & S/Mch 1 1947 Lincoln Nat Bank, N Y 
Deb (for Cent NE&W g non-conv (V 78, p 768) eos) S08 Ménovans ,000,000 4¢ \F & AjiFeb 11914 do do 
Debentures (for F H & Cr 20, DP 20Oe cocceass ---| 1904 | 500 &c} 10,000,000 3% iA & O/Apr 11954 nd Nat Bank, N H 
Debentures (for N. Y. Ont & West) (V 80, p 2458) - we. seer = 15,000,000 4 J & JiJuly 1 1955 Lincoln Nat Bank, N Y 





. ¥. CENTRAL & HUDSON RIVER RR —(Concluded.) 
hiss controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast - Berea, 1S oe -_ se! be extended to & to tee and Youngs- 
wn, making about miles in 
* In Jan. 1909 was authorized to purchase the Boa, 00 al eb pares & 
Port Morris stock at not over $230 per $100 share. 
In 1909 made a new lease of Geneva Corning & So. Vy. 88, pD. 23, tte 
In March 1910 the Lake Shore & Michigan Southern acquired the greater 
of the Toledo & Ohio Central stock and all the stock and bonds of the 
esvilie & Western and jointly with the Chesapeake & Ohio, a majority of 
the ‘Ranawha & Michigan stock. V. 90, p. 771. 


HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired ‘In 1898, as stated below. V. 71, p. 502; V. 78, p. 48. 

mA. Jan. 1910 a 99-year traffic agreement was made with the Western 

land =e which that co. will build an 83-mile connecting line with 

i ttsburgh & Lake Erie. V. 90, B- 237. 

In Jan, 1909 Vanderbilt interests in & O. Ry. stock, about $8,000,000, 
were sold. V. 88, p. Vanderbilt estate, V. 71, p. 1221 

Since 1906 the ‘allied lines, with the exception of the N. Y. Chicago 
& St. Louis, are known as the “New York Central Lines.” V. 81, p. 1792. 

STOCK.—Divs. on stock . In London are pegets at 49 4d. to the $- 
Stockholders were offered $44, 58,000 new stock at par, payable on or be~ 
fore Jan. 20 1910, raising the amount outstanding to $223 ,290,000, the pro- 
ceeds to be used to retire $21,966,615 of the $25, 000, 000 5% notes maturing 
Feb. 1 910: remainder for additions and improv ements. V. 89, p. 1223, 
1411, 1542, 1668; V. 90,p. 705. 


DIVID’DS. * "95. Py "98. "?- Bu>- ¥- "08. 1909. 1910. 


Since 1893 __% 5 4% 4 y’rly 5 y’r 5% 5 Below. 
In 1910, Jan., 14%; April, i Ysoe: Tule, 1 32%: Oct. 14%. 
BONDS.—Ref. e is for $100,000,000, of which $73,346 000 was 


mortgag 
issued to retire $70,377,000 old bonds and $11, 654, 000 for general purposes, 
cemalnee Be? so ,000, 9.000) was reserved for new construction, of which $4,000,- 
000 sol 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 

Scilateral trust 3 4s of 1898 are secured by de osit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds wenn. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. On Jan. 13 1910 the com- 
pany was authorized to issue ‘$5,000,000 4% debenture bonds of 1934 in 
Boy p. 1 for $5,000,000 Geneva Corning B.! Southern ist pref. stock. V. 

BY 168. They are to be secured y new mortgages, but existing 
rtga may be extended. V. . ,P. i907, — 2384; V. 79, p. 1335, 
2148. . 86, p. 1043, 1101, 1467; V. 87, p. 415, 614 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not a $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding oa + for extensions and improvements, 
of which $3. 744,000 authorized to be issued in July 1909; not yet issued, 

April 1 ‘Vv. 88 » Pp. 1128; V. 89, ei 287. Also on the Spuyten Duyvil & 
par Morris $20,000,000, of te 2,500,000 3 %s has been | mae mostly 
to refund indetedn ess to N. Central. V. 89, Pp. 105, 28 

As to equipment trusts of iso? and 1910, see * ‘N, 2 Cent. Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable ) a oe separate statement for each company 
in the table of mil o pigcoding. It also guarantees Western Transit Co. 
3 34s for $1,000,000 due Feb. 1 23. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. 

In Jan. 1907 the ¢ dividend rate was raised from'5 to 6% ‘(but again reduced 
to 5% in April 1908 and restored to 6% ia April 1910), and the divi- 
one a on the Lake Shore and the Michigan Central from’8 to 12% and 
4 to 6%, respectively, increasing the income of the Central from its holdings 
of the stocks of the two companies $2,147,754 yearly Jan 1908 2% extra 
was paid on the Lake Shore and Mich. Central stocks, and in Mch. 1910 6% 
extra on Lake Shore stock. V. 83, p. 1411: V. 85, p. 1577: V. 90, p. 627. 

The company intends te spend ‘in 1910 about $42, 000,000 for improve- 
ments and $38,000,000 ee sat Pap! for Improvements in progress Oct. 1910. 
V. 88, p. 624, 1254; v.8 Fh. 04, 1223; V. 91, 1026. 

As to sale of $44,658, “00 stock in 1909:10,’ see “Stock” above. 

In 1902-03 control of the Reading Co. ow goauired ys Balt. & Ohio 
Pye ane ivenss interests) and Lake Shore. V. 101; 

ch 1910 the Oregon Short Line (Union Padae Seen) aback '$17,- 
857, 7125 N.Y. Centralstock V. “4. p. 52, 571; V. 89, p. 411. 

The New York State Railwa . (see ‘Electric Railway Section”) is 
the many mg Set oer. ally, ow 43 controlling some 634 miles of electric 
railway State (compare V. 87, p. 544). In guly 1910 an initial 
eae of 1 K% was paid on the New York State Rys. common stock 
and 144% on Mohawk Valley Co. stock. V. 90, p. 1296. 

EARNINGS.—8 mes., t+ epee $64,425,384; net, $16,235,104 

Jan. 1 to Aug. 31. 1909__..Gross, 58,888 ‘638: net, 17,307,450 

For 6 mos. ending Jume 30 1910, net, $11, 047, 815, agst. $11, 956, 815; 
other ineome, $8,915,518; eharges, $13, 172 457; bal. -, Sur., $6,790,8 

ANNUAL REPORT.—Re spate for year ending Dec. 31 1909 was PO 
at length in V. 90, p. 691, 7 See also editorial, p.665 

Combined Resulis OF ALLIED a. _ (Compare mS 90, P 910, 886.) 

Year end. Dec, 31— ag 4 Inc. or Dec. 








Miles operated. __......._..... 2 430 12,283 +147 
Operating revenues___._______- $236,941°707 $207, +4 os +$29,922,682 
Operating income______.______ 69,601,901 F2 869.626 +17,732,275 
Other income____-.____.______- 20,418,087 19, 808, 909 +611,178 

Gross eorporate income. ___-_- $90.019,988 $71,676,535 +$18,343,453 
ORNS 5, bss a cin cc woncincinn $47,174,341 $46,471,577 +$702,764 
New equip. and additions_____-_ 1,923,157 4,705,548 —2,782,391 
RIED oc caiities ae oan. 20,242,978 18,291,860 +1,951,118 

Balance, surplus.___._______ $20,679,512 $2,207,550 +$18,471,962 





REPORT OF NEW YORK aan ve & HUDSON RIVER RR 








Year ending Dec. 31— 1909. 1908. Inc. or Ps an, 
SE I. a cuccsnedontaee 3,782 3,781 
Railroad revenues.._.._....... $03,171 °860 $83,927,354 +$9,244.506 
Oper. income (after taxes) ______ $24,349,498 $18,521,084 4$5,828,414 
Ge NG dak tee chews ache $11,392,859 $12,611,996 —$1,219,137 

Gross corporate income. _-__-_- $35,742,357 $31,133,080 +$4,609,277 
Rentals of leased lines_________ $9,943 577 $9,708,045 +$235 532 
Interest on bonds, &c_._._.___ 9,854,522 9,681,540 +172,982 
Hire of equip., incl. int_._.____- 1,508 632 2,060,139 —551 *507 
Other rents and miscellaneous 740,205 607,479 +132,726 
SE SD)... comcdctan 8,931,600 Ree. wseennicd 

Balance, surplus_.......___- $4,763,820 $144,276 +$4,619,544 


President, Willlam C. Brown; Chairman, Chauncey M. Depew: Vice- 
Presidents; E. V. W. Rossiter, gives H. Smith, John Carstensen, Chas. 
F. Daly and Ira Place; ae Rossiter: Sec. . Dwig ,. W. Pardee. 
Directors (April 1910), K. Vanderbure F. W. Vanderbilt, C M. Depew, 
J. Pierpont Morgan, ‘Willen Rockefeller, William H, Newman, Marvin 
Hughitt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, 
W. K. Vanderbilt Jr. and Lewis Cass Ledyard.—(V. 91, p. ‘337, 655.) 

NEW YORK CENTRAL LINES.— 

The New York Central Lines oqatpmens, trust of 1907 ($30,000, eee total 
issue) mature $2,000,000 yearly to Nov. 1922. In Mch. 1910 $30,000,000 
- 4% “equipment trust of 1910"’ was Selueneae. They will cover ‘engines, 

~ high Jot = and oes cars hy = ys nag of the os 
5 c pe pe Fey he ad ay prin n e er part 
for N . and Lake Sh.—(V. 90, “> 914, 977, 1677.) on. _ 


weW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral } Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Sliver Creek. ieaving 494 m.; leases the 
roprietary line, Chic. & State Line RR., Ill. State line to Grand Crosst 
0 m.; also leases Dun irk to Silver 7 oy ry m.: total, 512 m.; my D 
Buffalo, N. Y., 134 m. and Gr. Cross’g, Chic., Iil. (Lake Sh. RR.), 
STOCK .—Lake Shore & Michigan Southern owns $6,240,000 onl 
$6,275,000 2d preferred and $2,503,000 ist Bp wy ‘stock. After 5% 
dividends on the $14,000,000 common stock, "e of stock share alike. 


DIV’S.— ‘'96. °97. °98. "99. "00. '01. '02 to '06. °07. °08 °09 1910. 
ispe....45 © @ 38" BF §& § Soe &- & , See text. 
pe bee nell tay Fah in ies “we 6s cee 28 : ne 4 5 5 See a8 

mm 





Mch, 
In 1910, on ist and 2d pref., Mch., 5% rs a Sept., 244%; divs. Kae. 
me to be paid semi-annually. 


ONDS.—Amount sink. fund for first m bonds $100. 000 (so long 
A. ‘the. — could be bought at or = 10. 02) decrease the amount out- 
sing Se 20,000,000 $19,155,000 ~~ Ty Soman. V V. 45, p. 

re e 310, 10,000 ‘debenture 4s 8 sold, tor r equipme Ay: -. will be 
18 any new mtge. --* trust 5s ms $ 0,000. On Feb. 8 
3° ede 4% 5-year equip. agreeme ae pS Slant costing $673, 
68. V.90, p.77 V.82,p 86, p. 1344, 1590; V. 88, p. 565,1062. 


EARNINGS. set g mos., * {i800 baiocae:doigita Gross, $7,296,853; net, $2,239,404 

Jan. 1 to Aug. 31. | EE Gross, 6,381,603; net, 1,896 6.497 

For 3 mos. ending Mch. 31 1910, net, $960, 390, agst. $528, 125 in 1909; 
other income, $54,149; charges, $446,942: ag -» Sur., $567,5 


REPORT.—Report for 1909 was in V. 90, 972. erate a freight 
line, freight in 1909 contributing $8, — ‘ont of F36.078. 207. 








Year ending Dec 31— 9 Inc. or Dec. 
Railroad revenues. _.......---.--- $10,076,206 $9,221,456 +$854,750 
Operating income....-.......---. $2,995,867 $2,390,837 +$605,030 
GURGE TRROENOLS bn own bccn ec cnncs 260,040 92,662 + 167,377 

Gross corporate income--_--_---- $3,255,907 $2,483,499 +3772,408 
Interest on bonds--.-...-..-.----- $1,175,286 $974,115 +$201,171 
Hire equip., other rents, &c_-_.--- 377,141 521,475 —144,334 
Div. on ist and 2d pref. (5%)---- 800,000 | Sa eS Se 
Div. on common stock (3%) ------ oS RRte® ats +420,000 

pomnn, oe, srpine lop aan tais onan linon abc $483,479 $187,908 +$295.571 

Canniff.—(V. 90, p. Prd "772, 972; v. 91, Pp. 154.) 


naw YORK CONNECTING RR.—V. 90, p. 503. 

NEW YORK & GREENWOOD. LAKE RY. PO og Map of Erie RR.)— 
Owns from dersey Cit ty, N. J., to Greenwood Lake, 39 m., and prance 
Ringwood, &c., 8 m.; Watchung Ry., Forest Ail to Orar ge N. 
total owned, 51 m. Stock, $100, 000. ; par, $50. Leased to rie RR. ‘tor 08 999 
years from May ; 1896. Prior lien bonds are guaranteed, prin. and int., by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM | BR (SS N. Y. Cent. & Hud. Riv. RR.) — 
Owns N. ity to Chatham 136m. Also owns 4th Ave. St. RR. 


LEASE.—The propert (except ee street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. sag oewets 08 bonds 
and dividends at rate of 8% SD. since increased to 10% t ag refund- 
wee - oete payable jan.and July. V.70,p. 740, 1049; V.7 . 29 1220; 
Vv. 8 159. The = oecy railway was leased in July 1896 = fet Street 
Ry. Co! Pior 999 ; rental is $400, a ab ty SS eaual to 4% per an. on stock, 
paid Apr and Oct LS Oct. 1908. pr. and Oct. 1909 and Apr. 1910 no 
disbursements were made, special franchise taxes assessed against the street 
railway company amounting to over $800,000 bein: unpaid. but settled in 
greater part in June 1910; Oct. 1 1910,14%, dws - ag = one rate to be 
gle pendie full adjustment of matter. ; 88, p. 749; 

90, p. 560, 1614; V. 91, p. 717.—(V. 90, p. * 566,% 1e14: Sy 31, p. 717.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to But- 
Sate and Internat. Bridge and branches, 214 m., of which the main line, 213 
. ls double track; D. L. & W. hasa lease for duration of charter from Oct. 


1882, giving a guaraDty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
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RAILROAD COMPANIES M ites | Date Par Amount Rate When Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
N Y New Hav & H—(Concluded) — 
Debentures convertibie = 00SG 60 wadweneaee c* &r ---| 1906 | $100 &c/$30,000,000 3% J & JiJan 11956 Second Nat Bank, N H 
Debentures not convertible -.... .- ....---.- ©. cos| BOND lnecunddve 15,000,000 4 M & N|May 1 1956 Lincoln Nat Bank, a YY 
Debentures 145,000,000 francs ($29, 000,000) ------ --| 1907 |500frs&c| 27,985,000 4 A & O/jApr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text) esene c* &r ---| 1908 100 &c| 39, 029, ‘900 GG © @wS 1BCGR te IRS «§ BWeiwns Srcacd biri.wed. 
N Y Prov & Boston gen M (now Ist) g assum___cé&r 62; 1892 1,000; 1,000,000 4¢ A & Oj|Apr 1 1942 New Haven Savings Bk 
Housatonic con M ($3,000,000) g (assumed). _F c* 90) 1887 1,000 2.939.000 5¢ M & N'Nov 1 1937 Farmers’ L & Tr Co, N Y 
N ee cons (now ist) M $7,500,000 5s Ay u..Ma.c* 358) 1895 1,000| 17,500,000 4g &ig J & JiJuly 11945 Safe Dep & Tr Co, Boston 
N E Boston Term ist M ‘$i, 500,000-AB.c&r ---| 1889 1,000) 1,500,000 4 A & O/Apr 1 1939 Coup, office; reg. malled 
New Haven & Derby consolidated. mortgage. ...c* 13) 1888 1,000 575,000 5 M & N/|May 11918 New Haven, Conn 
Providence & Springfield ist M gold assumed---.-c* 28) 1892 1,000 750,000 5g VJ & JiJuly 1 1922 Lincoln Nat Bank, N Y 
wary & Norwaik cons M ($100,000 are 6s) ...c* 36; 1880 1,000 500,000; 5&6 J & J\July 1 1920 New Haven, Conn 
Gen mr Danbury, Conn, to Wlison Pt. &c___c* 36) 1883 1,000 150,000 5 A & O/Apr 11925 dc do 
First re meee (V 82, *P 210) gold assumed--_c* &r SG) S808 locccunsd 350,000 4¢ |J & D\Junel 1955 do do 
Hariem Riv & Port 2d (now 1st) see text..-F.c&r 12) 1881 1,000 221,000 4 J & D/Junel1 1911 Chemical Nat Bank, N Y 
Hariem Riv & Port 1st M gold $15,000,000. page Ph 12} 1904 |1,000 &c a 000, ‘000 4¢ iM & N|May 1 1954 New York 
Naugatuck first mortgage gold assumed...... *&r 61; 1904 |1,000 &c} 2,500,000; _.4¢ |M & N|May 1 1954 New Haven, Conn 
DEDORSUTES 4.4 connec cccenswetunsdseoodqocssas ose] 2008 jo cccusivo "234,000 3% \A & O/Oct 1 1930 Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000, + aatemege~! ---| 1905 1.000} 3,777,000 4¢ iF & A\Aug 1 1955 Second Nat Bank, N H 
NH & North. Northern Extension bonds ...... 28| 1881 1,000 700,000 5 A & O/Apr 11911 Treas, New Haven, Conn 
Refunding mortgage $10,000,000 guar prin &iiat- aonl| BRD etic ce uie 2,400 ,000 4 J & DJunel 1956 do do 
Providence Term ist M $7,500,000 g assumed _c* &F anal 1906 {1,000 &c} 4,000,000 4g M & S\Mch 1 1956 Second Nat Bank, N H 
Consolidated BY GODENCUTES.. ccccacaedcswcccacess| «oe | eee loacessas SOG CE [on cnccanlsbbeeebwinnbdnaibad..  seatabdcstdbdelbcéscan 
Boston RR Holding Co pref stock guaranteed ---- ae Ermey 100 See tite? [. .cccncce bane a ke ie ee i kM A di eh dip ES, aie Bh wis 
Providence Sec Co deben $19,910,000 g gu p & I__* ---| 1907 1,000} 19,899,000 4g |M & N/|May 1 1957 New York & New Haven 
New Eng Inv & S pf stk 4% cum $10,000,000 red105 eos! seu | 100; 4,000,000 4 0 ae. OR SE DUO nicked cuwuinwlsetetcee 
15-year funding gold notes guar prin & int.__._._- ant) 2 Ievcncene eae ee ae |Apr 11924 
Springfield Ry 4% cum yy stk red 105 guar -_.... eee jegun | 100} 3,387,950 4 SS ee a ED ee rae ey ae 
nn Ry & Ltg ist & ref M $15,000,000 gs f._Ta.c* ---| 1901 | 1,000; 12,491,378 4% eJ & jJijJan 1 fork Trust Co of Amer, N Y 
Roxbury Central Wharf first mortgage gold notes -- onal Siete Lansowntee 290,000 5g \|M Diao AGEs. > ' tadodbaubusadaccdissence 
Bonds of electric roads merged ($5,508,000 are 5s) cool FEF lnccéntas 9,810,000/4, 4%, 5 Various |1912 to 2081 bbasdabaninbhés dus kiie 
Other bds of elec rds leased or contr(See ** Ei RySec” o--| Var |.......- See text | 4 to 6 | Various |1914 to 1932 9 |_l2-LL lll lll lll lille 
Bonds of steamship, &c, companies controlled.---. oneal FOR. tacccnmas See text 4%,5&6 Various 11912 0 3908 lack cuwsbaie dddeoes 
Bonds of Leading Proprietary, &c., Lines | 
Holyoke & W M $260,000 auth(V 87 p 544) gu_c* 10} 1891 1,000 200,000 4 ‘A & O/Apr 11911 Treasurer, N Hav, Conn 
Old Colony—See that company. | 
Providence & Worcester first mortgage currency - -- 51) 1897 1,000} 1,500,000 4 iA & O/Oct 11947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock ---..- een] cose 100} 58,113,982\See text|See text/Aug 15 1910 2%|Checks mailed 
Refunding (first) mtge $20,000,000 gold---Me.c* &r| Text | 1892 (1,000 &c| 20,000,000 4g M & SJunei 1992 Office, 56 Beaver St, N_Y 
Gen mortgage $12,000,000 gold red 110 (see text) _N ---| 1905 | 1,000; 3,948,000 4¢ J & D\Junei1 1955 do ae =. 
} 








NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period ~ 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

antee Interest and 7% on the $2,000,000 stock, all owned by Central 

R. of N. J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— Miles.| Leased (part Owned) — Mies. 
Junction near N. Y. Clty to {Old Colony RR. (which see)... 619 
Springfleld, Mass............ 122| Lines Leased— 
Boston, Mass., to Hopewell Jct., | Providence and Worcester - - - -- 48 
A era 214| Norw. & Worcester (whichsee). 72 
Lines to Providence, Pittsfield, OG OES ENE” 31 
SORE, G6. ciksaccennscean 608 | Track to N. Y.City, &c.(V.88,p.53) 44 


Total operated July 1910 (106 m. has four and 784 m. two tracks) _ ..2,042 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 

The Boston Railroad Holding Co. (which see), Incorporated in Massa- 
chusetts in June 1909, on June 30 owned $15,357,100 of the $28,271,790 
Boston & Maine common and $654,300 out of the $3,149,800 Boston & 
Maine pref. stock outstanding. The New Haven company has acquired all 
the 31,065 shares of the Holding Co. and the $20,012,000 50-year 4% 
debentures, due Nov. 1 1959, ee are guar., prin. and int., thus havin 
—- control of the B. &. Pref, stock bearing 4% divs. and secur 

an aT a of a & x. stock may be issued in place of the bonds. 

. 88, 1621; . 89, 163, 839. 917, 994; V. 90, p. 1614; V. 91, p. 154. 

‘In sey te logwas Authorised to purchase the Berkshire RR., New Haven 
& Northampton and Rhode Isiand & Massachusetts. V. 91, p. 154. 

In Uct. 1¥04 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. 79, D. 2086 2642; V. 80, 1363. 

Owns greater a A of ern ant income bonds of Central New England 
Ry., which see; oD ke . 85, p. 160, 858; V. 89, p. 594; V. 90, p. 

1238, 1295; V. 91, = 53. 

In Oct. 1906 acquired control of Hartford & New York Trans. Co., 
which absorbed the U. S. t Ling eehy org Co. In March 1907 purchased 
one-half of the stock of the rehants’ & or Transportation Co., 


which acquired the Boston & Philadelphia S. S. C V. 83, p. 890; V. 84, 
» ee Fe ry ary is 626, 749; V. 85, p. 858; V. 86, p. 721; . 88, p. 1002: 


The S Maaservente | RR. —. $e. eh 000 stock, having acquired $5.000,- 
000 early In 1910. V. 90, p. 


ELECrRICG RAILWAYS. ak “31 1907 the Consolidated Ry., a con- 
olidation of various controlled electric er a chiefly in Connecticut, 
aggregating about 770 m. of track. parcnace the property of the New 
England Navigation Oo., owning the Fall River and other steamship lines; 
its capital som. as then increased from $10,000,000 to $30,000,000, was 
ae the N. N. H. RR., as owner thereof, for its own 
stock. p. 1052, ve, 1242, 1308, 1424; V. 85, p. 859; Vv. 89, p. 594. 
In Dee. isos Oonsol. Ry. 1 leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
operated by the Connecticat Co., “oR or 000,000 capital stock Is all 
owned by the New Haven RR. v. 91, 71. 

Also Dec. 1906 acquired control of Rhode ist. Sec. Co., controlling street 
rys. (311 m.), yf Presesies and vicinity, Mer 898,000 Prov. Sec. 4% debs. 

guar. p- & vV.8 - 1525; V. 84, . 1114; v. 85, p. 858. See ‘‘Elec. 
Ry. ction. Ay July 196 large block of Tnited "Trac. & Elec. Co. of Provi- 
dence stock (coe oust. $8,000,000) was peawices om, the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
preme Judicial Court of Massachusetts detiured illegal the control of 6 

a? roads, which have been disposed of (V. 86, p. 1285, 1580; V. 88, »P: 
507, 625, 945, 1621; V. 89, p. 163); ‘“‘the only interest not eliminated is the 
endorsement upon the shares of the Springfield Ry. Companies ; and the New 
England ag geo & gc Co."" See ‘Electric Railway” Section and 
V. 89, p. 839; p. 941 . In June 1910 was authorized to acquire stock 
in’ Berkshire (Mase reet Ry 90, p. 1554, 

On June 30 107 there were ou standing bonds of Gentine roads leased 
or contrulled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above aperegating $24,729,700, and bunds of steamship. 
&c., companies controll aggregating $2, 883,000. No details since. 

Owns practically all the stock of the N. Y. Westchester & Boston, pee 
construction between 177th St., N. Y. C., and Mt. Vernon, &c., original 
Mee Oe interest being acquired for $11, 762, 483. V. 85, p. 1143; V. 86, 

108, 1 - 87, p. 415, 480, 870; V. 87, p. 1420, 1421; Vv. 88, p. 507, 625; 
. 89, p. 1597 v. 90, p. 237, 914; V. 91, p. 337. 


‘STOCK. —Authorized issue unlimited. Outstanding Oct. 1909, $100,- 
000,000; held in treasury of New England Navigation Co., $21 ,878, 100. 

The stockholders on Oct. 27 1909 authorized the issue of $50, 600, 000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, an 
additions and improvements. Stockholders and convertible debenture 
holders subscribed for $44,643 800 of the new stock pro rata at 125, payable 
equally Dec. 20 1909, June 30 and Dec. 20 1910 and June 20 1911, or in 
full at any time; $34, 741, 219 received on account to June 30 1910. V. 89, 
Pp. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. 


DIVIDENDS.— } 1873-1893. 1894. 1895 ‘y Sept '10 (inclusive). 
i CD nth ath 6 oe 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 43 due 1911, but cash has been a to cover 
ere and interest of latter to maturity. V. 835, p. 1143. 

er lease “‘assumed"’ debt of Old Colony RR., which see. 


Outstanding Debentures Issued & Assumed by the Companyas of July 1910 


Outstanding. Maturity. 
rtible Debentures— 4% 1897...-- $5,v00,000 Mch. 1°47 
345% "1006 --$30 000,000 Jan. 1°56) | 314% 1901... 5,000,000 Mch, 1°47 
6% 1908_._- 39,029,000 Jan 15 '48) o% 1904.-..10,000,000 April 1°54 
Non-convertible 4 4% 1905-.--- 15,000,000 July 1°55 
4% 1904... 5.000, 000 Feb, 1°14. 4% 1906--.-- 15,000,000 May 1°56 





Notes, &c., Outstanding. Maturity. |Cons.Ry.(seeV.84 p.1114)— 
4-year 5%..-.$l, rey 000 Jan. 9'11| 4% 1904_..$4,255 000 July 1°54 
5-year 5%-.--. "300 000 Jan. 1°12; 4% 1905... 2,309,000 Jan. 1°55 
5 year5%-~--.. 6, 400, 000 Jan. 9'12 4% 1905... 1,340,000 April 1°55 
European 4% 27,985,000 April 1°22; 4% 1906... 2,011,000 Jan. 1°56 
3-year 44%. 2,000,000 May 5’11, 3-3% “to 05 972,000 Feb. 1°30 

St. Ry. Debentures, &c., Assumed— | Farm. St. Ry. 

Base d St. Ry. S95) caasisi 30,000 July 1°24 
“mM”... 165,000 Jan. 1’ 30) 

Seubotdam of record Dec. 31 1905 subscribed at par, payable In install- 
ments to April 1 1908, for $29,997,300 of 34% coupon Nee pene —s 
convertible at a par of "$150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and — 
plaved and the purchase of ous eee securities of controlled roads. V. 81, 

. 976, 1039, 1493; V. 84, p. 103, 694 

> in Feb. 1907 145,000, 000 francs ($29, 000,000) 4% 15-year debentures 
#ith a fixed rate In inarks ¢ and £ were sold. V. 84, p. 391, 450, 508, 804, 
v31. Providence Terminal Co. bonds ng © 500,000 authorized) , see V. 82. 
p 929, 629, 693, 1213, 1323; V. 83, 96, 819. 

Stockholders in Dec. 1907 subscribed pro rata for $38,765,400 6% 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be secured es any mtge. hereafter created covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Haven, Conn., and Providence, R.I. V.85, p. 1270, 1339, 1402, 1647 


i Ey ye pee. it 18t3 eS wal Gross, $10,809,576; net, $4,148,791 
July 1 to Aug. RE Gross, 10,197,988; net, 4,148,531 
For 12 mos. en = 30 1910, net, $22,004 .453, against $18, 267, 325 in 
1908-09; other inc., $10,298,835; chges., $21,506,412; bal., sur. .$10, 796,876. 


ANNUAL a for a 10 in V. 91. p. 941 











Year ending June 3 ans. 1909. ‘ 1908. 
i eS aes ee een ee 2,042 2,044 2,047 
Passenger Carmings.........-....+.- $29,005,890 $26,323:469 $26,279,301 
WS Sn 30,110,588 26,595,970 25,281,435 
I tn de me eee Betes ae 1,577,189 1,428,192 1,489,411 

ne ie $60,693,668 $54,347,631 $53,050,147 
INOS GREW c:. tak 0 a+ seb KeE sds dn $22,004,452 $18,267,324 $14,836,590 
Net earnings street railways-_--_----- *2,254,278 3,644,315 2,745,758 
Net earnings steamship lines_______- 1,308,470 1,214,307 498 ,674 
Net outside operations. __......_--_- } 6,737,147 4,593,489 Petree tl 
eg ing el nite Sgt ES, Sa ect 3,862,151 

Spee, Pi ce ne $32,304,347 $27,719,435 $23,155,262 
Interest on bonds, &c___.._-_-_--- $10,677,459 $10,424,932 $7,556,045 
Rentals of leased lines__________-__ 5,133,717 3,956,294 4,581,182 
ys > PRS ibe. 3,983 ,377 3,446,126 3,338 ,306 
Other rents and guaranteed dividends i? 702,430 1,978,281 1,784,299 
to ti all ig A A a al al eli ng 460,430 628,861 
Wives: (ies fo et sk 9,759,081 7,883 ,842 7,783 ,262 
RE PR a ae Aaa 10,490 Be eee 

Datlakee 6c ch 40s 365. seine ur.$1,037,793 df.$453, ox 22. “ame 693 


* Earnings of Connecticut Co. trou J uly 1 1909 to Feb. 28 1 


OFFICERS.—Pres., Chas, S. Mellen, New Haven; Sec., Arthur E. Clark. 
Treas., Augustus S. May, New Haven, Conn. 


Directors.—Wllliam Skinner, Holyoke, Ss Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; * Plerpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC, wtitter, Lewis Cass Ledyard, 
Charles M. Pratt, New York: Newton Barney, Farmington, Conn.; 
Amory A, Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston: 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport; —— McCrea, Philadelphia, Pa.; James S. Hemingway, Geo. 
J. Brush, Fredk. Brewster, A. Heaton Robertson, New Haven; — 
Milner, Moosup DP, Stents Henry K. McHarg, Stamford, Conn.; John L 
Billard, Meriden, Conn. lV. 90, 503, 560, 698, 914, 1045, 1425, 1554, 
1614; Vv. 91,p. 154, 337, 871, 941, 46, 1026.) 


NEW YORK QNTARIO & WESTERN RY. —Operates from Weehawkea 





opposite N. ity, to Oswego, on Lake Ontario: 

Road Ai Miles. Road Controlled, &c.— M ies 
Oswego to Cornwall, N. Y_.---- 272| Pecksport, Conn. ‘leased) -.----- 
Branch to New Berlin........-- 22\|Ontario Carb. & S. (leased) 

do a2 17 Cadosia, N. Y., to Scranton, Pa. 

do__—i—ito Ellenville ........... 8{| Rome & Ciinton (leased) ....---- *13 

——| Utica Clinton & Bing peased) - -- 83 

Total: c@nsO.6 sik ok Gh -6 ss 319| Wharton Valley (owned) .- ------ 
Trackage (till2079) W.Shore RR.: Ellenville & Kingston (leased) - - 27 

C'nwall to W'ken (V.61,p. 425). 53| Port Jervis Mont. & Summitville 

* See this company. (owned and leased)........-- 38 

ToGhl. seated Sele 4.9016. sis cok. Ss sc Sa SS ys ae SL 546 


Extension of Capouse branch from Scranton to a connection with the 
Lehigh Valley RR., 4.6 miles, was apps ag July 1 1910. 

CONTROL.—In Oct. 1904 N. Y. N. H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 of tue $4, 000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458: V. 81, p. 1044 


STOCK .—Stock is $58,117,982 (oer, $100), of which $4,000 Is old pret. 
DIVIDENDS.—Com., Jan. '05, 3%, July. 134%; '06 to '10, 2% each. 


BONDS, &c. —ieiendins mige. for 320, 000,000 covers 319 miles of road 
owned, all the securities of the Ont. fs: > Scran. Ry., 54 mallee, aaa all 
after-acquired property. V. 72. p. Pp: 2012; V. 80. p. 

The stockholders voted on Nov. 7 Sra to a orize a new mtge. ~ $12, - 
000,000 to provide funds for capital requirements, under which $3,948, 000 
have been issued and the retinindet will be reserved for future needs. A 
3% dividend (calling for about $1,740,000) was pald on the com. stock 
in Jan. 1905, vesting in: the shareholders directly the 7 to elect all the 
directors. V. 79, Pp. 977 to 980, 1332, 1462; V. 80, p 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
Wor abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
New York Ontario & Western— (Concluded) — 
Gold notes secured by first mt e Scranton Coal Co-.. ---| 1899 $1,000 $150,000 5¢ F & A/jFeb 1911 New York Trust Co, RY > 4 
do gold sec by ist Mon E I due 8-a....c* ---| 1900 1,000; 2,075,000 S5¢ |J & D/Dec ’10-Deo '15|GuarantyTrust Co,N Y 
uip er: due $36,000 s-a (V 001 p 977).---Ma ---| 1910 1,000 84, 43% 1A @& QOLRe@ AMOe 3 1980 en ccccuscncgccceccepes 
Rew ork & Ottawa First mo age 32 foe. Soe! g-G 128} 1905 |1,000 &c} 1,456,000 4¢ a & JI\July 1 1955 Grand Cent Station, N ¥ 
ew York Phila & Norfolk—Stock, 0,000_ seel dase 50 text (12 in’09\J & D/May3119106%/|Checks mailed 
First mtge $3, 00.000 te (V 68, 773, YD 112; 1899 1,000! 2,600,000 4¢ J & JiJan 11939 26 uth ith St, Phila 
Income m non-cum regis Fes 78) IT ete’ 112) 1899 1.000 ,000, 4 M & NiJan 1 1939 Checks matled (see text) 
New As’ & m—N Y & North eit M gold....c 57| 1887 1,000} 1,200,000 5¢ A & OOct 11927 Grand Cent a NY 
kk Put cons $6.20 200,000 g guar p & i(end) - Un.c* 57| 1894 1,000; 4,025,000 4¢ A & OQO|Oct 11993 do 
N ya Rockaway Beach—1st ey $1, 000 ,000 g gu-Ce.c* 12| 1887 1,000 984,000 5 4 M & S/Sept 1 1927 U S Mtge & Tr oo, NY 
ge income bonds non-cumulative. 12} 1887 1,000; 1,000, ) Sy i eae Dl laidickbieaibauthadceeanoe 
NY ~f ‘lie —-ise M $1. 600 000g &1_.Pe P.xc* 9%| 1907 1,000; 1,500,000 4¢ \F & AjFeb 11957 Reading Terminal, Phil 
N al & West—Midland RR ist M & g ext '10- en 72| 1880 500 &c| 3,375,000 5¢ \|A & O/jApr 11940 Office, 50 Church St 
_ yp rk Ly sees ne ist Se in 4 ny 5% sfg.c* 1} 1881 1,000 2 ees ; g z ? . wore ete do do 
ew York Susque —, —- t mortgage - woe]  oecn|eeenee-- x g uly soocegeue adveteauecce ” 
First mortgage refu refunding gold_...-...-...- .c° 127; 1887 1,000} 3,745,000 5¢ J & JiJan 11937 do do 
Second M ($1,000. 000 roid) Fy M on 72 m.-.Ce. c* 127| 1887 1,000 447,000 4% e¢F & A\Feb 1 1937 do do 
General mortgage for ra 000,000 gold.--.-- Ce.c 127| 1890 1,000; 2,552,000 5¢ F & A/jAug 11940 do do 
aber first es for $2,000,000 Ee apeten Oy ---| 1893 (1,000 &c ,000, 5¢ \M & N/|May 1 1943 do do 
Uied com 
Wilkes-B & Bon tet ist M Mggup &1(V 60, p 481)-G.c* 65) 1892 1,000; 3,000,000 5¢ J & DiJunei 1942 do do 
SF earae & New York first mtge (999 years rental) -- 3} 1885 500 70,000 6 J & D/Dec 11910 do do 
in RR first mtge (branch to Macopin Lake) -- 2} 1896 1,000 44,000 5 J & D)\Dec 11916 do do 
NY Sus & W Coal 8 ist M red at 110 sink fd..c* wiel BEE leaeucuse 291,000 6 M & S/Mch 11912 do do 
N y & Wilkes-Barre Coal Co first mortgage------ -.-| 1893 500 450,000 6 M & N'Nov 11933 V 75, p 1043; V 84, p 342 
w Fork, Togas & att eldeo aT arene —— Antonilo 
lewpor ncinna e—See Loulsville as 
la om Junction Ry—First M $660, 000 aaeontogg c*| Text | 1902 1,000 175,000 5 |F & A/jAug 11922 Mercantile aig A Co,N ¥ 
orfolk & Hortemouth Belt. Line—F irst mo 6) 1898 1,000 250,000 5 F & A/Feb 1 1938 Fidelity Trust Co, Phila 
Eliz Riv 1 gu f red 105 beg omgage te c* 4.6; 1905 500&c 200,000 4 A & O/Oct 1 1935 Girard Trust Co, Phila 
orfolk & Carolina ee Atlante Coast Line RR | 
orfolk Southern—Bonded Debt after Reorganization | (V 87 | p 614) 
BE SEED: catvancna lnveisbsabntues p.c* 223) 1891 1,000; 1.655,000 5¢ M & N/May 1 1941 |Metropol. Tr Co, N ¥ 
First general mortgage gold redeemable at ii5..G 223; 1904 1,000 825,000 5¢ JT & JiJuly 11954 \Guaranty Trust Co, N Y 
Suffolk & Carolina first mortgage ..............-- ---| 1886 1,000 90,000 6 A & O/Apr 11911 J S Gittings & Co, Balto 
Suffolk & Carolina first cons mtge gold red 110.-..c* 75| 1902 1,000 650,000 5¢ J & J\July 1 1952 \International Tr Co, Balt 
First and refunding mortgage $12,000,000_._..-.-- SUG, Teae teacccuus 5,780,000 5 semi-an.| 1960 |New York 
j 


























Earl in the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
coe 000 tons per ——, we hata by the Scranton Coal Co., aided 

y loans from the N. the latter issuing its $2, in ot 008 5% notes 
We aeced to $150,000 Wed $ 1910), extending over a poet years, se- 
cured by first mtge. on the coal property, and loaning $1,475 ys iot which 
$305,000 has been repaid) secured by a 2d mtge., the  & W. obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429; V. 69, p . 604, 6; V. 81, p. 1792. 

In Nov.1900 elght Independent anthracite roperties with @ maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 

N.Y O. & W. issul ng its $3,500, ane os 8 . f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., ane notes maturing $75,000 
each 6 mos. a mg | June 1°01, to June’ : "it and thereafter $200,000 
sem!-annuaii: y to Dec. 1°15. The notes are secured pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill also made a 2d 1 sy: 
to the N. Y. O. & W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


EARNINGS.—For 2 ——- oh ead — 31: 
M onths— 


2 Charges. Bal., Surp. 
EE ist nthd ihn eee a on wes $15 912, 872 $764, ase $233, 438 $531,179 
RR Ra aaa 1,718,423 627,5 193,930 433 ,669 
REPORT .—For 1909-10 in V. 91, p. me 4 “Goal traprie in 1909-10, 3,443,- 


130 tons (out of 5,680,781 tons), against 3 472,543 tons in 1908-0 9. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
5 ee eee $8,578,783 $8,290,170 $8,121,494 
Net earnings over ta 2,421,588 2,495,751 


Total net income, incl, , —_ J 41 2,849,998 2,998,018 
Interest on funded debt____________ ,920 960,420 958,531 
Miscellaneous interest and discount_- 152,056 52,877 165,912 
Rentals and hire of equipment-_-__-__- 21,64 393,574 352,985 
Dividends (2%)-......-.-...-...- 1,162,328 1,162, "322 1,162,308 





sas isin lolita dias Svc $150,470 $180,805 $358,282 
Fowler.—(V. 90, p. 977,.V 91,"p. 39, °393 652, 871.) a 


W YORK & SEs AW® Y.— per Lake, N. Y., to Ottawa, ng x 
128 m. including Otta - Y., whose stock is es Successor 
N. Y. & Ottawa Rr. ya RT by the N. Y. Cent. & Hud. Riv. Rk. 
at foreclosure sale on Dec. 22 es, which leases the a from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 8 Stock ays $1,250,000. 
In June 1905 a mortgage for $2 500, 000 was made. V. 80, 458; V. 81, 
. 265. For year ending June 30 1909, gross, $157,881; AA Big other 
icome, $984; charges, $62,404; bal., def., $61,349.—(V. 86, D. 6.) 
NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. bm all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR %. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock iv 90, B. 977). 
In 1910 increase in stock $2,500,000 to $3,750 ,000 was auth. V. 90, - 1102, 


NEW YORK & PUTNAM RR.—Owns 155th St. and ry pons | es 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 


AISTORY.—Successor to the N. Y. & Northern -_ under foreclosure 
of 2d mtge. Dec. 28 °93, and purchased for N. Y. & Hud. Riv. RR., 
which owns $6,500,000 stock and leases the road. er Vv. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort- 
gnee bonds, of which $1,000,000 were reserved for improvements; also 

1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


pa} YORK & ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 


pene sa 


~ Ag ge hy roa /- a sate m.; i 12. 74 = Fy pom 
; m nD 
Stock, RHC .. Whose endorsem’t is printe on first mtge "hoads. On Jan 


1909 $101,000 firsts were owned by L. I. RR., tepether with $967,000 ot 
the incomes. V. 83, p. 890. Cal. year Toon gross, $971,125; net, $325,- 
164; charges and taxes, $207,337; bal., sur., $117,827 aol, 83, p. 890.) 


NEW YORK SHORT LINE -—Owns a cut-off for the Reading Co. 
between enon ham and Neshaminy Falls, 9 miles, opened May 
1906. V.7 - 1038. To be 4-tracked—2 tracks aid at present and on 
fags Ain, saclay tied evaagey er eee oo 

‘ own ea whic ntees tl 
nds, principal and interest (V4. DP 1d52eV ot. , 

NEW YORK SUSQUEHANNA & WESTERN -—(See Erte Mi 

Owned (tn fee) or entire stock, Miles. |Susq. eee oT a 
Jersey City to Gravel PL. Pa__..101 — Fmt > me EE ae 24 

(Double ae 2? miles.) Leased—Mid. Un. & Water Gap. 14 


Beaver Lake, N. J., to Unionville 3 SIE 5 cus qniidieweich wer niverw omnes 3 
Wilikesbarre & RO. ss seam oot dace —— 
Total road operated June 30 1000. cal iiestnth evita teib Ms Wik dome @ mune wien eas 236 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1909 $12,657, 872 com. an $12, 936,572 pref. -, of which $6,630 oe 
com. and $6,630 0.000 pret . are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., Nev. “1891 to 1892, 234% yearly; none since. 

BON DS.—General 5s are reserved to retire 2d 44s. See abstract, V. 83. 
p. 84. The seconds are exchangeable for generals on payment of an assessm’t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 

The $3,500,000 Midland RR. ist 6s were enet 30 years } a2. maturity 
April 1 1910 at 5% and $200,000 Paterson Ext. RR. due June 1 1910,40 
years at same rate. (See V. 90, Pp. 373, 914.) 


EARNINGS.—2 mos., }i828 Ras Sal ents as @ Gross, $604,520; net, $153,535 
duly 1 to Aug 31. 1909_._______- Gross, 485,742: net, 119,552 
Bernt. ee 1908-09, sy 89, p. 1341. 
— ‘Oss. et th. Inc. Char, Balance. 
Ieee og, oo ABSNE Hae STE SG aE SLE TTD MS oe 
ieee ‘ .004,712 sur.120,187 
—(V. 89, p. 1069, 1941; V. 90, p. 373, 914, 1364; V. 91, p. 95, 1026.) 


NIAGARA JUNCTION RY.—See page 165. 


NORFOLK & PORTSMOUTH BE — 
Berkley, Va., 5.8 gre ALB ML | j Fae der + yep +e 





under lease a. .85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., 4.61 miles, whose bonds are guaranteed. V. 90, p. ge 
Stock, $50, 400, all owned by Atlantic Coast Line, Norf. & West., Ches. & 
N. ¥. Phila. & Norfo k, Seaboard Air Line and Norfolk & Southern. 

ble. Calendar year 1909 (9 months), 
$166,206; net, $66,018; other income, $10,320; interest on bonds, $1 500 
taxes, &e. -» $3,300; balance, surplus, $60,538. 


NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 602.29 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this ‘total the com yd owns 504.12 miles and leases 95 
ty), and has track rights on yo 17 


miles; 45.93 miles is equipped electrically. At Norfolk the compan 
connection with sveaineh es which furn ae epeeaty a dally service 17 
Washington, Boston, Richmond, ere. fladelphia and New York. 


Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over ad 000 acres of timber lands and 200,000 
acres of timber rights . 87, . 1415. In Nov. 1909 the John L. Roper 
Lumber Co. purchased the Kin; von & lina RR. & Lumber Co., own 
line from Kingston to Pink Hill, N. C., 25 miles. 


ORGANIZATION _—-Successor wee, 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909, per plan V. 87, p. 614, 678. 

In April 1910 an option or sale had been arranged of the $5,780,000 bonds 
of the aw company to meet the cash requirements of the plan (see below), 
the U. S. Supreme Court having refused to grant an appeal from the order 
pw BSE AS. the sale to the reorganization committee, but In Oct. 1910 the 
sale of Pe pase ree. delayed by a new attempt to annul the sale of the 
road. Pp 


STOCK AND BONDS.—Under plan In V. 87, p. 614, 678, the new ee. 
authorized $16,000,000 stock and A! 000, e “rst and refundin ** mtge. 
5% bonds. The new bonds will be secured b mortgage on 233 miles 
and, subject to underlying issues aggrega 220 .000, on 271 additional 
miles, an 5 Ae first lien on aggregating’ $3 the entire rolling stock an 
i ny = y a first lien on the entire stock ($6,000,000) and ane 
mortgage bonds ($5,000,000) of the John L. Ro Lum Co. -, owning 10 

planing, mw and shingle and cedar mills, with an annual copackty of 
750, 0 ’,000 ft.,board measure; and about 150 miles of standard ——— 
logging road, 300 logging cars, 25 locomotives, &c. The value of ea here ed 
Lumber property was estimated by court officials at $12,785,000. 
fund of new first 5s, beginning 1913, to 8. at least $100,000. Of ine nee 
first 5s, $5,780,000 were to be sold to provide the cash requirements of the 
new aggregating $1 ‘including the payment of two issues of receivers’ certificates, 
te. 865, —— trust 6% notes of 1907 ($2,750,000 auth. 
ag ae 3,2 6,00 000 reserved to retire underlyin bonds, and the 
remaining 33° D000, 000 for fu future dn My The to mort debt 
at any time outstanding, including underlying liens, not to ox 20,000 


per mile. 

EARNINGS.—For year ending June 30 1910, gross, $2,690,478; met 
RR. after taxes, $941,025; Lumber Co. net, $235,707; total net, $1,176,732; 
Int. and rentals on completion of reorganization, $525,000; bal., sur., 
os 732. In 1908-09, gross, $2,417,321; net RR. earns., $752,789; Lum- 

ber Co. net, $120, 526. $2, 182,972; 1907, 
$1,924,265. 

OFFICERS.—Pres., E. T. Lamb, Norfolk; Be.. Morris S. Hawkins, Nor- 
folk; Asst. Sec., N. W. ‘Runnion, 30 Pine St., N. Y.; Treas., ms Manly, 
Norfolk; General Counsel, Chadbourne & ae 30 Pine ‘St., N. Gen- 
eral office, Norfolk, Va. N. Y. office, 30 Pine St.—(V. 91, P. 16265 

NORFOLK & WESIERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohlo, and northward to Hagerstown, 
Md, with. branches to _ > Naas > ey fields in Virginia and West V beh 


In cal. year 1908, gross, 





d owned. 

Norfolk, Va., to Columbus, O... 704| Roanoke to Winston.......... 121 
Radford, Va., to Bristol, Tenn.. 111 Sundry branches.-.....-. agnhen ara 
Roanoke, Va., to Hagerstown. 238 | Columbus terminal............ 4 
Graham to No at Re "? DEED - cudtietpnncéesaiecse - 38 
Nor. Car. Junction to Fries_..-.. oem 
Lynchburg to Durham, N. C.-- 115 Total owned June 30 1910...1,951 
Portsmouth Jct. to Cincinnati — 

and Ivorydale.........ccccce 508 1 DOGS Wan ccwcccadcéocece 349 

ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &e., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 


sidiary com les, it is understood, owned about 51% of the stock, the 
holdings soa 1906 ($16,000 ,000) having been re- aqgnnees in 1909 


and also aacteonel amounts acquired: Vv. mf p. 502; V. 88, p. 1062. 
Branches bu g June é Dp. 
In July 1909 the Norfolk & Western and "At lantic Coast Line to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
em, N. C., to Wadesboro, 88 miles, to be completed in Nov, 1910, 
the two roprletaty companies jointly to guarantee an issue of ist M. 50- 
year gol V. 89, p. 161, 59 0, p. 238. 


saitae - desvemee of pref. stock were in issue of April 1897, page 4; 
said stock being 4% non-cum. with ones as to assets. In Dec. 1909 
sold $1,530,800 com. stock. V.89,p.1597. In Oct. 1910 the auth. steek 
was increased from $100,000,000 to $150,000,000, to be sold or held fa 


reserve for convertible bonds as required. No stock or bonds te be 
sold at present. V. 91, p. 463. 

DIvs.— "99. '00. "01. '02. "03. "04. °05. °06. '07. "08. 09. 1910. 
Preferred ..% 1899 to Feb. 1910, pa. 4% yly Gx, semi-an), See below. 
Common...% 2 2% 4% 4 436 ToSep, + 

Dividends begin in 1910 to be MO ea of semfannually. On pr 


Feb. 1910, 2% (s.-a.); May, Aug. and Nov., 1% each (quar.). 


BONDS.—tThe first consolidated mtge. of 1896 is limited | -A ses. 500,000, 
the balance unissued being seserves to retire gs | ne 


p. 502; V. 74, p. 151: V. 75, p. 505; V. AF es m2. They 
are a ist mtge. on about 898 miles of railroa Ri. a vaian terminals at 
Norfolk and Lamberts Point; upon the Ohio ‘River Bridge and the Roanoke 

Machine Works: also a consol. mtge. upon}776 miles csubject to the @n- 
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| 
RAILROAD COMPANIES Miles | Date Par Amount Rate hen Last Divtdend |Places Where Interest and 
|For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Norfolk & Western R y—Com stock $150,000,000...G; ---| ---- 100/$68,904,000/See text) Q—M (Sept 16 °10 1|Office, Philadelphia 
Adiemmens pe hata 4% non-cum $23,000,000..G)  ---| -. 100} 22 991,700|See text; Q—F (Nov 18°10 1% do oO 
N & W gen (now ist) M Norfolk to Bris &c g- FP.c* 428| 1881 1,000} 7,283,000 6¢ M & N/May 11931 Mercantile Trust Co, N Y 
New River Division first mortgage gold-.-.FP.c* 197; 1882 1,000 0, 6g |A & O/Apr 11932 do do 
Improvement & extension mortgage gold..FPc*} 588) 1883 00! ,000, 6¢ \F & Aj\Feb 11934 do do 
Scloto Valley & New Eng ist M assum gold--.Ce.c* 129| 1889 1,000 ’ ’ 4¢ M & N|Nov 11989 do do 
N & W first consol mtge $62,500,000 gola.Me.c*&r*) 1,674; 1896 00 &c} 40,400,500 4¢ A & O/Oct 11996 do do 
Div ist lien & gen M (text) g red 105 begin 1929__G; 1,894; 1904 (1,000 &c| 23 000,000 4g 3 & jJJuly 11944 do do 
Pocah joint M $20,000,000 g call 105 s f-.GP.c* &r ---| 1901 1,000} 19,070,000 4¢ 3 & D \Dec 11941 do do 
Col Con & Term ist M gold guar p & | (end) -.Mp.c* 4) 1892 500 00,0 5¢ J & J Jan 11922 Metropolitan Tr Co, N Y 
Convertible bonds $34,000,000 gold red ee .--| 1907 |1,000 &c 5 gra 4¢ J & DJunel 1932 Mercantile Trust Co, N Y 
New convertible bonds $50,000,000 autho ee coe] eee [ooee-se> ME Toss auiinel civeki abate adee occal ephudieedebenegsene Gas 
Winston-Salem Southbound ist M gold, gup&i Us 90} 1910 1,000} See text 4¢ J & sles years United States Tr Co, NY 
Equip trusts gold last installment -_.._.-.--- FP.c* .--| 1902 1,000 500,000 4¢ M & §SSeptii911 Fidelity Trust Co, Phila 
do Series A gold due $100,000 yearly.---- FP ---| 1903 1,000 400,000 4¢ J & JiJan 11911-13 do do 
do Series B gold due $100,000 yearly ----- FP ---| 1903 1,000 400, 4g \M & SMch 1 1911-13 do do 
do Series C gold guar p & 1 due $200,000 yriy; ---| 1905 ,000; 1,000,000 4¢ A & O Apr 1 1911-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly -..---- ---| 1905 1,000 500,000 4¢ M & N/Nov11911-15 do do 
do Series E gold due $100,000 yearly .----.-- .--| 1905 1,000 600,000 4¢ SJ. & D|Dec-1 1910-15 do do 
do Serles F to K g gu $100,000 each ser yriy- ---| 1906 1,000; 3,000,000 4¢ | Various |To Aug 1916 do do 
do Series L toO $100,000 each series yearly.| --.-|'06-'07 1,000} 2,800,000 4¢ | Various |To June 1 1917 do do 
orristown & Main L Con—ist Mggup &\(end)-.GP| ---| 1902 1,000 50,000 4¢ M & S Sept 1 1952 Reading Terminal, Phila 
h Carolina—Stock 7% pald from rental_....---- 223) ---- 100} 4,000,000 7 F & A/Aug 11910 3%|Burlington, N C 
orth Penn—Stock 8% gu 990 years $6,000,000 auth 66] weve 50} 5,405,550 8 Q—F Aug 25 1910 2%/Office, 240 S 3d St, Phila 
ld second M (now ist) (7s extended in 1896) ....c 56| 1866 | 500 &c| 1,500,000 4 M & N May 1 1936 do do 
General mortgage extended In gold in 1903_.FP.c&r 86] i876 |........ 4,500,000 38.3¢\I & JJan 11953 do do 
Funding loan bonds $409.000____......-.-...--- ---} 1898 |..-.-..- 07,000 4 M & N/Nov 11928 Reading Terminal, Phila 
North East Penn— 1st M gold gu P & R (end) -GuP.c* 26} 1890 1,000 400,000 5¢ A & OApr 11920 Reading Terminal, Phila 
Northern (Ala) —First M ($350,000 are prior licn) - K.c 112} 1896 1,000; 1,650,000 5 J & J July 11928 J P Morgan & Co, N Y 
orthern (N H)—Stock 6% rental.-....--..--..--- 83) ..-.- 100; 3,068,400\See text) Q—J (Oct 11910 1345/1023 Old So Bldg, Boston 
orthern California Ry.—See Southern Pacific RR— 
Northern Central—Stock ($20,000,000 authorized) - -- aacl seas 50; See text 81n 19103 & J July 15°10 4%/Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, p1197) 144) 2665 |-ocadvun 1,500,000 6 Q—J (Irredeemable Annapolis 
Consol general mortgage of 1874 gold Series E.-..c| 144) 1885 1,000; 1,757,000 4% eA & OApr 11925 Treasurer’s Office, Balto 
Second gen M Series “A” & “*B”’ (A $2,565,000) _ FP 144! .6-'82 1,000; 3,565,000 5 J & JJan 11926 do do 
| 
} } 


























NORFOLK & WESTERN RY. (Concluded) .— 
disturbed liens. They were further secured by the equipment. See 
abstract, V. 64, p. 376; V. 72, p. 137, 438. 532, 723, 1080; V. 75, p. 505: 
V. 79, p. 213; V. 81, p. 212. 

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal iands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royaltics under such leases alone being shortly expected to be suf- 
Gcient to almost meet the fixed charges. They are subject to call at 105 
since 1906 fora — fund of 2% cents per ton mined. V. 73, p. 845 
902; V. 74. p. 41, 380, 1197; V. 75, p- 502. These bonds are the joint and 
several obligations of the Rallway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be pald by the latter company. 


Divisional isi lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 





ment. V. 78. p. 1549: V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
e 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The equip. trusts 
series L to O, $700,000 each) 


sold in 1909 mature $100,000 series rly 
ing Dec. 1 1910, and March, April and June 1911. . 89, p. $19. 

n April 1908 $7,500,000 2-year notes were sold, secured by deposit of 
310,000,000 first lien and general 4s, of which $3,147,000 re-purchased to 
Dec, 1 1909 and remainder paid May 11910. V. 86, p. 1043, 1101. 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14,576,000 were sold early in 1907 and in 1910 $10,- 
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible into common stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and interest. To Oct. 1910 $2,904,000 bonds had 
been converted. V. 83, p. 1412, 1471; V. 84, Pp. 1248; V. 85, p. 469; V. 86, 
p. 109, 286: V. 90, p. 772, 1425. 

The stockholders on Oct. 18 1910 authorized an issue of $50,000,000 
convertible bonds, to be used for future uirements, none to be sold at 
present. V. 91, p. 463. @" * Se ES tae =e 

GENERAL FINANCES.—Of the traffic in 1909-10 66% (1%,955,530 
tons) was bituminous coal and coke: average rate per ton per mile, 0.447 
cents; train-load, 635 tons. In Dec. 1909 dividend rate was increased to 5%. 
In 1910 $10,993,000 convertible 4s were subscribed for by stockholders at 











par or sold. See BONDS above. 

EARNINGS.—For 2 months ending Aug. 31: 

2 Months— Gross. Net. Int.,Tazes,&c. Bal.,Sur. 
RU Min ioe bei bin hag oe le $6,070,198 $2,189,230 $1,006,487 $1,182,743 
he 2 RRS IE Ae 5,474,307 2,261,218 26,587 1,334 ,631 

REPORT .—Report for 1909-10 in V. 91, Ps 712, 722 (see edit., p. 685): 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Ce SE ES SS ae ee 1,951 1,941 1,920 
Passenger earnings___._._.___._._- $3,924,890 $3,642,837 $3,977,482 
Freight See ana See 30,037,796 24,710,591 23,990,630 
es Ge NO) acest ean. se 1,101,184 973 ,673 994,105 

Total gross earnings._.__________ $35,063,870 $29,327,101 $28,962,217 
Operating expenses____.__.______- 21,046,759 17,729,756 18,764,714 

Total net earnings........_.___- $14,017,111 $11,597,345 $10,197,503 
aE Se SR oh $15,163,317 $12,578,458 $11,118,467 
perent SG a ee gie <0} cee 4,743,233 4,290,180 

celta taea lic tp cade he aio ato ws Gdn im a an as as 3 ° 964 1,008 ,800 1,020,800 
Def. in int. P. C. & C. bonds________ 138,000 150,000 192,000 
rE ee, ae a ae 919,668 919,668 919,656 
Dividends on common__._.____._- (5)3,294,843 (4)2,578,768(4 4) 2901114 
MU oad ge ht ea titi ea lines Whip is Site 122,238 152,817 37 
ae ec Fa ee 3,573,598 1,730,580 1,360,000 
Advances to subsid. cos., &c___.___- 97,710 Fy, Fee a 
Balehos; GUTOR. ons censunce $1,117,056 $1,286,417 $347,346 


OFFICERS. —Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
William St., N. Y.; V.-P., Wm. G. Macdowell; Sec., E. H. Alden: Treas.. 
Jos. B. Lacy Ceneral office, Roanoke, Va., Philadelphia office, Arcade Bldg, 


Directors.—Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, - G. Macdowell, Joseph I. Doran, John P. 
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Frick. Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 91, p. 655, 712, 722, 1026.) # 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road .65 mile long .incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read. Ry. at 4% on stock and int. on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.) 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct , N. C., to Caroleigh Millis, 1.90 m.; total, 223.55 
les. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at 
$266,000 (6 4% % on stock) per year till Dec. 31 1901 and $286,000 (equal to 
7% on stock) balance of lease; also taxes. V. 63, p. 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665° ¥ 89, p. 163.) 


NORTH COAST RR.—Projected to extend from Spokane, Wash., west 
via Tacoma to Seattle, about 378 miles, with a southern extension from 
Portland Jct. to Portland, Ore., 85 miles: Kiona east to Walla Walla, Wash., 
north to pity ge gonh 129 m.; total, 592 miles, with various branches, makin: 
7 Saenente tA SS es yea A Bae the Pacific division o 

s- en em. n Oct. about 100 miles graded. See 
V. 88, p. 686; V. 89. p. 994: V. 80, p. 698. Stock auth., $500,000: par, $100. 
Pres. W. A. Clark of San Pedro Los Angeles & Salt Lake RR. is sald to be 
va. utr” Robert &. Strahorn, Spokane, Wash.—(V. 89, p. 994; 





NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch 
10.30m.; total, 86.50 m. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. at 8% on stock, and lease assumed in 1896 by Phila. & 
Reading Ry. Current liabilities June 30 1909, $375,235.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock 
$400,000, of which $318,950 owned by Reading Co.; par, $50 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. F 66, . 824, 873. See also V. 69, Be 391. 

Stock is $2,000,000. nder supp. mtge. of 1898 $400,000 of the out- 
standing $1,700,000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1910, gross, $554,366; oper. income, $142,495: int. on bonds, 
$82,500; rentals, &c., $40,941; bal., sur., $19,054.—(V. 69, p. 28.) 


NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund 
Also in 1894, Jan., 5% extra was pald; in 1896, a 2% extra; in 1897,5% 
extra; in July 1904, 4% extra.—(V_ 65, p. 463; V. 78, p. 2385.) 

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Suabury. Pa., 
136 m.; all double track—branch, 9 m.; leases—Shamok n Valley & Pottsv. 
RR., 38m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.,; total, 448 miles. Uses other tracks, 20 m. V.78,p. 773. 

ORGANIZATION.—A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock. 

The directors are to vote Nov. 2 1910 on leasing road to Pennsylvania 
RR. for 999 years, the holders of the $19,342,550 stock to receive a stock 
dividend of 40%, also 10% in cash from treasury assets and a guaranty of 
8% on all the stock during the lease. V. 91, p. 154, 337, 464, 871, 1026. 

SECURITIES OWNED.—On Jan. 1 1910 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto.), &c. Also the following, mostly ulred in 1900; 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. & West. 
pref. $500,000, and com., $1,000,000; Erie & W. Transp.Co.stock, $500,000. 

STOCK.—Penn. RR. on Jan. 1 1910 owned $10,577,200 stock. 


DIVS. 1888 °89 °90 ‘91 "92 °'93 1894 to 1900 1901 to July 1910 
Per cent. 7 Ss” .§ . 7F 9 7 yearly *8 yearlv (J &J) 
*Also Jan. 1907 12%% paid in stock ($2,149,169). V. 83, p. 471. 
EARNINGS—8 mos.,{1910 _.-.-.-- Gross, $8,289,045; net, $1,480,492 
Jan. 1 to Aug. 31. (1909 ...-.-- Gross, 7,735,145; net, 1,442,592 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s reportfor 
1909, given at length in V. * R; 56, —- Caerwns: 








Year ending Dec. 31— 1906. 
Miles of road_.....---- 467 468 46 462 
Gross earnings-_--...-.--- $12,264,770 $11,264,986 $13,237,498 $11,632,633 
Net earns. (over taxes). 2,326,433 2. ,92 2,358,865 2,385,341 
Other receipts. ......-. 1,374,677 1,247,049 1,247,425 1,151,602 

Total net income_---- $3,701,110 $3,475,969 $3,606,290 $3,536,943 
Rentals, es ECR $456,408 $482,573 $408,759 $436,516 
Interest on debt, &c-_--- 354,668 354,682 519,440 384,639 
Dividends, 8%-------- 1,547,400 1,547,400 1,547,214 _1,375.468 
Miscellaneous -.---.--- 46,419 497 110,280 10,226 
Extraordinary ...-..--- 800,000 600,000 500,000 1,100,582 

Balance, surplus_- ---- 15 $152,817 $527,597 $229,510 


$196,2 
—(V. 90, p. 565, 914, 1677; V. 91, p. 154, 337, 464, 871, 1026.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junc., on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 
Province of New Brunswick and Canada Iron Corporation.—(V. 90, p. 1491) 


THERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
3 oat N om 3 m.; leases Sparkill to Nyack, 5m. Leased to the Erle 
RR. from June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 444% gen. mtge. bonds, guaran- 
teed by the Erie, $654,000 are reserved to retire tne 6s due July 1 1917 and 
the remainder for Improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 80.) 


HERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit 
cot ve 18, etd V. 80, p. 223; V. 81, p. 614; V. 89, p. 470; V. 91, p. 464.) 


HERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 
ot hee a Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petulty to L. E. & W., which guarantees the bonds. V. 62, p. 826. 


STOCK.—Common stock (all owned b7 L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5% stock, $650,000; par of each, $100. 

BONDS. —The first mortgage ts for $4,099.000; of which $1,500,000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. Operated as part of L. E.& W. V. 46, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Afaps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west- 
oriy, traversing the great wheat belt of Minnesota and North Dakota, the 


mining district of Montana and the farming country of Washington to 


Tacoma and Seattle, and to Portland, Ore., with branches. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nort’n New Brunsw & Seab—1st M g cu $390,000 auth; 16.9) 1910 $500 $253,500 4g |J & J\Jan 11940 k BrNAm,NY,Mon&Ln 
Northern of New Jersey—Stock guar (see V 69, p 81) - ope] Saus 100 ,000,000 4 Q—M |Sept 1910 1% Church St, New York 
Third mortgage (now first) interest guaranteed ---c 21| 1887 100 &e 654,000 6 J & dJiJuly 11917 do do 
Gen mtge $1,000,000 gold int guar by lease-.- Usm.c* ---| 1900 1,000 154,000 4% eI & J\Jan 1 2000 do do 
orthern Ohio—1st M g ($15,000 p - p &1..Ce.c* 167| 1895 1,000} 2,500,000 5 g A & O/}Oct 11945 hase National Bank,NY 
ogthorn Pacific Ry—Stock $250,000,000 authorized - set dene 100| 248,000 .000|7 in 1910} Q—F |Nov 11910 1%)J P Morgan & Co, N Y 
St Paul & N P gen M land grant assumed --_Ce.c* &r- 182| 1883 1,000} 8,021,000 6¢ (F & A/Feb 11923 do do 
do do registered ............--.---- 182/| 1883 3,000]. nanchsee 6¢ Q—F |Feb 1 1923 do do 
Wash & Columbia River ist M gold assumed-.-.F c* 163| 1895 1,000; 2,620,000 4¢ 79 & J\July 11935 armers’ L & Tr Co, N Y 
New mortgages of Northern Pacific Rauway— 
Prior lien M $130,000,000 gold land gr_.Me.c* &r/See z | 1896 | 500 &c|/107,521,500 4¢ Q—J {Jan 11997 P Morgan, N Y; & Berp 
General lien M $190,000,000 gold land gr_._F c* &r|/See z | 1896 500 &c| 60,000,000 3¢ Q—F _ (|Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000-_G.c* 226; 1900 1,000; 8,080,000 4g WJ & D/ Dec 1 1996 do do 
CB &Qcollitr Mg (red since Jan ’06 at 105) - S,c*¥ &r* ---| 1901 |1,000&c\|/107,613,500|/f 4¢ \J & J\July 11921 do de 
do do registered _... ......---- re ---| 1901 |1,000&cf 1 4¢ Q—J July 11921 do do 
Bonds Underlying St Paul & Duluth Div Mortgage 
St Paul & Duluth first mortgage assumed ------- c* 167; 1881 1,000; 1,000,000 5 F & A/jAug 11931 P Morgan & Co, N ¥ 
Second mortgage assumed--.------------- c* 167| 1887 1,000; 2,000,000 5 A & O/Oct 11917 do do 
Taylor’s F & L Sup ist Msf not drawn----Ce.c* 21| 1884 1,000 210,000 6 J & jJiJan 11914 do do 
Duluth S L ist M p &1 sink [fd not drawn-_-_Ce.c* 25| 1886 1,000 500,000 5 M & S Sept 1 1916 do do 
Consol mtge assumed $5,000,000 gold-_-.-Mp.c* 238; 1898 1,000; 1,000,000 4g ; & D/Junei1 1968 do do 
orthern Pac Term Co—First M gold red at 110-_-F.c* ---| 1883 | 1,000; 3,406,000 6¢ & jJ\Jan 11933 inslow,Lanler&Co,N Y 
orthern Railway (Cal)—See Southern Pacific RR. 
Northern rities—Stock $3 ,954,000_.........--- w--| zane | 100| 3,954,000\See textiSee text|/Jan 10°10 244%Checks mailed 
North western Coal Ry—First M guar (end) gold-F.c* ---| 1893 | 1,000 794,000 5¢ iM & N/May 1 1923 armers’ L & Tr Co, N ¥Y 
orth western Pacific—Stock ($35,000,000) -...---- Fl 399) .---. 100) 35,000,000 Nene eee eee eee ee tb dee eum @uie 
Cal Northw ist Mg guar by St F & Nor Pac sink fd- 40| 1898 1,000 972,0 5¢ |A & O/Apr 11928 an Francisco & New Yk 
San Francisco & Nor Pacific ist M gold s f-Me.c* &r| 165) 1889 1,000} 3,806,000 5¢ iJ & J\iJan 11919 ew York and Frankfort 
North Pacific Coast general mtge (now first) gold_.c} 90.5) 1892 1,000; 1,498,000 S5¢ WJ & JiJan 11912 *s office, San Francisco 
Eel River & Eureka first mortgage.-.-..--.-.----.- ---| 1894 | 1,000 313,000 5 A & O/|}Oct 11914 ureka 
ist &ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r ---| 1907 {1,000 &c;} 5,694,000 4% giM & S/Mch 1 1957 ew York 
Northwestern RR of South Car—First M $375,000 --- 66| 1899 ,000 285,000 4 A & OJjApr 1 1949 afe Dep & Tr Co, Balt 
Northw Term Ry—tist M goid guar p & I red___Me.c* ---| 1906 1,000} 2,025,000 5¢ |J & JiJuly 1 1926 erc Tr Co, N env 
Norwich & Worcester—Preferred stock 8% rental __. 72| . 100} 3,000,000 & Q—J |Oct 11910 2% fMech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency .cé&r} ---| 1897 1,000! 1,200,000 4 M & §S/Mch 1 1927 pompeny s office Boston 
Norwood & St L—1st M $300,000 g red 110 in 10 yrsTa) 7 1902 500 &c 100,000 5¢ \jA & OjApr 1 1932 City Nat Bk, Watert,N Y 
p Berlin at 4.20 marks perdollar. z 5,130 miles, in| cludinig 40 miles not o|perated; spjurs, 261 {miles. *| June 30 1909 $/191,000 add’l In treasury 
| 
} 








Main line. Miles.| Leased to others. Miles 
Ashland, Wis. to Portland, ITo other companies_._.....-.- 44 
Ore. (incl. 5 m. terminals) .__2,171 |To Province of Manitoba... .-.- 355 
Brainerd and Staples to St 22 


pe 0 a a ee 
181 





PE cicachnbanws atwandé —_—-— 
Gen MOL c wuhasceubasenaca 486| Total (inc. 48 m. trackage) ..6,234 
—-——| Controlled properties— 
Total main line._..........2,838(|Minn. & Intern. (V.77,p.451). 175 
Various branches..........-- 2,976 |Other companies........-.. 2. 75 
Total, incl. 5 m. trackage 


{Total system June 30 1910....6,484 
(operated directly) .....-- 5,814 |Second track 504 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

00,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Spokane Portland & Seattle Ry.» joint line with Great Nor., extending 
from Portland to Spokane, Wash., with branches; total, 414 miles; was 
completed May 1909; see V. 81, 3 1101; V. 83, p. 1111; V. 86, p. 1530. 
In 1910 acquired stocks of Oregon Electric Ry. and United Rys. of Portland. 

In Sept. 1910 608 miles were under construction, of which 158 completed 
Oct. 1910. In May 1909 arranged for joint use of Co.’s line between South 
Tacoma and Vancouver, Wash., 135 miles, with Great Northern and Union 
Pacific. V. 88, p. 1373. 

HISTORY.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000. 
holders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 
DIVIDENDS— \ "02. °03. ros. 05. '06. '07. "08. 1909. 1910. 
On common -_...(%)} 5% 7 % 7 ES ee 7 7 
° Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238, 


BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 1072. 


Prior lien 4%s purchasable with land sales at not exceeding. 
110 (but not subject to call), not over $500,000 cash yearly. 
to be so sepied. GS MNOS... -cudesensd quit stccdedos $130,000,000 
Issued (of which $6,11:),000 in treasury June 30 1910)_._--- 107,521,400 
d, but purchased and canceled-__..._.............-.. 5,150,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds... 8,828,000 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
r annum. Originally $25,000,000—still held_.___--..-- 8,500,000 
f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior llen bonds at maturity. 


The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
ae bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the pro ~ Vi Fe, Bs 
1250; V. 71, p. 1167. The lands included In the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or, if not purchasable at 
that poe then to betterments, Improvements or additions to the mort- 


premises or equipment therefor. To July 1910 $2,339,000 had 
thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz, 

4 


pS RS SE re eat Od. - oo wi oe ced 17,275 
ee eee 2.4 16| Washington PR a eis FOF 2,227,354 
Lh. eee BOB Te ee eS 318,515 
SNe a 6,876,967 | 


Sales In 1909-10 551,934 acres! Net cash receipts, $2,543,357. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. In exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 
EARNINGS.—2 mos.,f1910_____- Gross, $12,505,085; net, $5,058,046 
July 1 to Aug. 31. pe). Meare Gross, 13,608,956: net, 6,183,598 


REPORT.—Report for 1908-10 in V. 91, p. 943,and ‘‘Chronicle’’ Oct. 29- 











Years ending June 30— 1909-10. 1908-09. 1907-08. 
AVGRERG BE 8 oe ee 5,765 5,671 5,633 
Mo EL eee eee $48,758,736 $47,073,305 $46,423,836 
Passenger earnings._.__..____.___.. 21,333,313 17,330,608 18,133,238 
Other revenue from transportation_. 3,671,817 3,416,102 3,065,076 
Revenue other than transportation --_ 761,960 640,732 598 ,526 

Total operating revenue_________ $74,525,826 $68,460,747 $68,220,677 
Operating income (over taxes) ______ $25,518,896 $28,322,267 $26,303,433 
er Ion eG al he a ces 3,956,305 3,697,638 4,114,143 

Ce SNE gn nbn $29,475,201 $32,019,905 $30,417,577 
ee EE RE ae $509,9 $337,136 $318,718 
Interest on funded debt____-__.____ 6,669,01 6,775,003 7,098,908 
Tat. & comm. on new stock subscrip. _____- 3,268,416 3,106,883 
Dividends on stock (7%)-_-----.-__- 17,360,000 14,105,000 10,850,000 
SMIUTGRNS TONG ious 5 24602 -nscne ERE ES PN 2,784,950 

Net surplus for year_-.........-- $4,936,259 $7,534,350 $6,258,118 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard ElNott, Charles 





Steele. George W. Perkins, William P. Clough, James N. Hill, Amos Tuck 
French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B.Schiey. 


OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec.. George H. Earl, New York; Treas., C. A. Clark, St. Paul. 
New York office, 34 Nassau St.—(V. 90, p. 698, 772; V. 91, p. 39, 943.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 39.31 m. track, dock frontage 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. OV. 69, p. 230. 


STOCK .—Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BON DS.—The first mtge. is for $5,000,000; in Aug. 1919 $4,275,000 had 
been issued, of which $869,000 retired by sink fusd—drawings at 110 and 
interest.—(V. 88, p. 232; V. 89, p. 163; V. 90, p. 237; V. 91, p. 154.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act- 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1892. Report for cal. year 1909 was in V. 90, p. 233. 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%. 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 90, p. 233.) 


NORTHWESTERN COAL RY.—See page 164. 
NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 In the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over by consolidation the Cal. & Northw., San Fran. & N. Pacific, 
North Shore RR., San Fran. Northwestern, Eureka & Klamath River 
and Fort << & Southeastern. A connecting line of over 100 miles Is to be 
built from Willits to Pepperwood, 50 m. was to be completed summer of 1910, 


BONDS.—San Fran. & North. Pac. 5s issued at B25 008 pe mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, Pp. 1252. 

Of the first and refunding 4s of 1907 ($35,000,000 auth.), $5,694,000 
was eines Jan. 1909, all owned by Southern Pacific; the mo e 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets and from Wend- 
ling to a connection with the line from Uilah to Tiburon. V. 84, p. 
221, 694: V. 85, p. 222. 


EARNINGS.—12 mos.,f1909-10.___. Gross, $3,167,805; net, $976,069 

July 1 to June 30. 1908-09_____ Gross, ’ 977; net, 771,571 
Year ending June 30 1909, gross, $3,022,877; . after taxes, $662,992; 
other income, $133,016; charges, $674,442; bal., sur., $121,566. 

NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Allantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 
1908, 4%. Year ending June 30 1908, gross, $98,064; net, $28,642; int., 
taxes, &c., $18,026; dividends (4%), $4,000; bal., sur., $6,615. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int, 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to eg f 1 
1916 at 105 and int.: thereafter at 102% V. 80, p 994; V. 90, p. 503 
Denver Laramie & N. W. also uses facilitics.—(V. 90, p. 503.) 

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.: total. 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on pref. stock.—V. 70 p. 125. 

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y 
20 miles, incl. extension, 13 m., opened July 1909. Stock +t tage B - 
Bonds are subject to call at 110 after April 1 1912. ear 


of shares, $100. 
ending June 30 1909 (7 miles), gross, $73,325; net, $40,586. In 1907-08, 
gross, $61,656; net, $23,798; int. and taxes, $6,059: bal., sur., $17,739. 


Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. 
Treas., Warren F. Howe, Watertown. N. Y.—-(V. 74, p. 1090.) 
OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 north from Santa Cruz 
is completed, leaving gap of 26% miles. To be sold at auction by mort 
trustee, Mercantile Trust Co. of San Francisco, Nov. 18 1910. V. 90, p. 


1677: V. 91, p. 519, 871. 

On Dec. 7 1909 Frederick S_ Stratton was appointed receiver. V. 90, 
p. 1543. In Jan. an issue of $3,000,000 or $3,500 000 receiver's certfs. 
was proposed to complete road, pay floating debt, &c. V.90,p.110,1102. 

Reorganization Commitiee.—In Aug. 1910 a bondholders’ committee 
(Charles C. Moore, Chairman) was announced with authority to 


¥az 





ase 
the road at foreclosure sale; 80% of bonds understood to be depo x witk 
Mercantile Trust Co. of San Francisco, depositary. V. O14 Rs 7, q 
The reorganization plan dated July 9 1909 (V. 89, p. 225, ) ts under- 


stood to have been abandoned 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ore Ry: y.—First mtge $5,000,000 gold-_-.---- ose) 4008 foosnutae See text 5¢ M & N|Nov 1 1935 hMay 1909 coup last id 
cden mie Ri —Stock (5% renga Central of N J). 1G} sans $100; $450,000 5 J & JiJuly 1910 244%}608 Chestnut Street, Phil 
pa Lake Champlain Ry.—See Rutland RR. 
io y—ist M st 000,000 g gu p & i(text) F.c* 9, 1903 1,000} 2,009,000 4¢ M & S|Sept1 1943 Farmers’ L & Tr Co, N ¥ 
Kentucky—ist M gold sink fd call at 110- Goce 26) 1896 1,000 50,000 S¢ J & Jiduly 11926 1 Broadway, New York 
Little Kanawha Ry—First M gold red 105_-K 80) 1900 | 1,000 228,000 5¢ \M & S/Mch 1 1950 Knickerbocker Tr Co,NY 
hio River—First 00.000) so ($2,000,000) gold FP c*¥ 172| 1886 1,000} 2,000,000 5¢ J & DiJunel 1936 Central Trust Co, NY 
General “al M ($3 ,000,000) gold first on 39 miles. -FP.c* 209; 1887 1,000| 2,941,000 S5¢ |\A & O/Apr 1 1937 > v4 = 
Rav Sp & len ist M $400,000 ¢ p &1_..FP.c* 33) 1890 ,000 76,000 6¢ \F & Aj\Aug 11920 
Huntington & Big S ist M ($400,000) Froid guar. oF -c* 11, 1892 1,000 303,000 6g |S & J\July 1 1922 NewYork or arias 
hio River & Western—First mortgage $600,000 g- - 111, 1903 | 1,000 600,000 4¢ \M & S/Sept1 1953 Hambleton 
ahoma Central—Recelvers’ certfs $500,000 aa ebat SORE jaccdsske 387,000 6 M & N15|Nov 151911 (FJ Lisman & Co., 
ist M $10,000,000 redeem (text).......-..--.---- 132) 1905 1,000, 2,640,000: 5¢ J & D 119 In default. 
Old Colony—Stock a guaranteed by rental -- ---- o> e--| o--- 100; 20,364,000; 7 Q—J (Oct '10,1%% }Office, Boston 
Bonds mot mortgage. ..--...........--.--.---- ---| 1888 | 1,000| 4,000,000; 4 J & JiJan 119 do 
Bonds not mortgage (authorized $3,000,000) g. eer ---| 1894 |1,000 &c| 3,000,000 4¢ F & AjiFeb 11924 
Bonds not mortgage pcncsvlnnssachagnainocns c&r “=| 1895 |1,000 &c) 5,598,000/ 4 (|J & DiDecii925 | Go 
Bonds not mortgage. ---.----.-------.------ &r}/ ...| 1902 |1,000 &c} 1,000,000) 3% J & J\July 11932 Treasurer's office, Boston 
Omaha Bridge & orminal Ry—First M ($5,000,000) - 24 1893 100} 1:750,000 5 J & J\Feb 11943 Miss Valley Corp, N ¥ 
)pelousas (i E—1st M $5,000,000 g gu (text) Me 57,1906 | 1,000) 1,143,000| 5g |M & S|Mch 11956 Mercantile Trust Co, N Y 
Oregon & Cal—ist M gold drawn at 100 gu p &1.Un.c* 670 1887 1,000) 17. 745, ‘000 S5¢ J & JiJulyi ead South Pacific Co, Y 
Oregon RR & Navigation—Common stock---------- w--| ---- 100| 24'000:000|See text.|See text.|See tex Office 120 B’way, N ¥ 
Preferred stock 4% non-cumulative----_---...... =--| =--- 100; 11,000,000|4 In 1910|Semi-an |Aug 1 1910 2% do do 
Consol mortgage (now first) $24,312,800 gold_N.c*/ 1,158) 1896 1,000} 23'380:000 4¢ J & DiJunel 1946 New York and German 
Oregon Short Line RR—First mtge (Ry Co) gold . . .ce 600) 1882 1,000) 14,931,000 6¢ \F & A/Feb 1 1922 120 Broadway, NewYor 
Vian = & Py cp first mortgage exten In 1908- 477, 1878 1,000; 4,991,000 4(7\J & JiJuly 1 1933 do do 
gu $15,000 p ms f not drawn gold. - AB. ct 477| 1886 1,000} 1,802,000 5¢ |\J & JI July 11926 do do 
Cons ist i $36,500, 000 gold (1st Mon 400 m) G.c*| 1,479 1897 00 &c; 12,328,000 5¢ J & JiJuly 1 1946 do do 
Ref M $100,000,000 g gu P & | red (text) --Eq.c*¥&r ---| 1904 |1,000 &c| See text 4¢ \J & D/Dec 11929 do do 
— bonds Series A 5% non-cumulative.---.OB --.| 1897 | 500 &c| 7,185,000'5% in Se pt 1910 |July 1 1946 do do 
Series B non-cumulative - ----..- ---| 1897 | 500 &c) 14, ast -000) 41n 1910; Oct /|July 11946 do do 
Oregon r So E—First M $300,000 g red 110 sf.--.Ta| -.., 1902 | 500 &c 25 4 5¢ |A & O/Apr 11922 Apr 10 coupon not paid 
Oswego & Syracuse—Stock 9% guaranteed DL & W 35) .... 50; 1 320 “400 9 |F & A 20|Nov 20 1910 'Del Lack & West — NY 
Consolidated mortgage (guaranteed by D L & W)- 35 1876 1,000) "438,000|See textSee text, Matured do 
Construction mortgage guar (for $1,000,000) --.-- F 35) 1883 1,000 rd 000) 5 |M & N|May 1923 do 
— bore & Nashville mortgage $250,000 8 orece 20) 1905 1,000 5¢ J & JiOct 11945 In default 
Owensbo sh ville—fF irst mortgage gol whe ee * 88) 1881 | 1,000 1,209°000 6¢ |M & N\Nov 11931 71 Broadway, New York 
zark Cent—See St Louis & San Francisco 
acific & ‘eae Fines mortg gold redeem (text). K .-.| 1909 100 &c 300.000 te J & moun 1 1937 Knickerbocker TrCo,N Y 





STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 
of the bonds, $3,000,000 are outstanding in the hands fo the public and 
$2,000,000 held as collateral for loans; Merc. Tr. Co., San Fran., trustee. 

OFFICERS.—Pres. and Gen. Man., J. Downey Harvey; ist V.-P., 
J. A. Folger: 2nd V -P., Horace D. Pillsbury; Sec. and Treas., Burke Cor- 
bet.—(V. 90, p. 1102, 1171, 1677; V. 91, p. 276, 337, 519, 871, 1026.) 

OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OIG CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
pt time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased in Dec. 1902 from $1,000,000 to $2 000, 000, In $50 shares 


Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1910 owned the wr stock. ‘orm of 
guaranty V. 81, p. 669. Divs. in 1906,5%; 1907 to 1909, 7%. For cal- 


909, gross, $439,215; net, $369, 854; other iaentad, $53, 625; charges, 


80, $0,000: div. (7%), $140, 000; bal., sur., $203,479 —(¥. 82, p. 752.) 
OHIO & KENTUCKY RY.—Owns from Lex. o em, Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, , 26 miles. Com- 


mon stock, $200,000; preferred stock, $100,000; baie s,, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Co. Year ending June 30 1910, gross, 
93.763; net, $30,511. In 1908-09, 376,667; net, $20,300. In 
907-08. gross, $86,016; net, $24,201; Sarge, $26,403; bal., def., $2,202. 
Pres., W. deL. Walbridge, 1 Broadway, ax. Ts 


OHIO & LITTLE ohh ANNA R Y.— Zanesville 
80 miles. V.69,p.907. Balt. & Ohio has pledged 
West Va. mtze. 585. —. = mon and $824,000 pref. stock. V. 73. 
1264. Stock: com., $918,000; pref., $1,167, 500. Year 1909-10, gross, $290, - 
326; net, $47,503; be aay (?) —(V 73, p. 1264.) 


patito RI VER RR. .—(See B. & O. Map.)—In July 1901 rn y by the 
Ohlo R which has piedged $5, 5 B84 A ,400 of the $ vs 430 capital 
ek } a security for its own Pi W.Va.4s. V.73,p. 287. 


ttle RIVER & WESTERN RY.—Owns Bellaize. o.. to Mill Run, O., 
1 miles; narrow-gauge trackage to rancevill. Successor Jan. 
1903 to Bellaire Zanesville & Cincinnati RR. V.8 0. mete 473, 600. 1913. 
Stock auth., $4,000,000; outstanding June 30 1909. $653 ,800; par, $100. 
The stockholders voted Dec. 4 1906 to increase the authorized stock 
$1,200,000 to $4,000,000, to oan the gauge to a eee fe ned nny 
&e.; as also to issue not over $4,000,000 of 5% bonds. a P-? 099. 
In year ending June 30 1909, ae $185,630; net, 320, 60 at 1907- Yi 
» $192,715; net, $25,468; int., YF pee &e. °° ’ oe » $5,607 
Eres 8. L. Mooney; Treas., W. C. Mooney, Woodsfield, O mo: $3 ‘p.1099.) 


OKLAHOMA SENTRAL, RR- oo Jani. Okla., to Chickasha, 132 
miles. June 5 oe oe pointed receiver. V. 86, . 
1344, 1410. sale deferred wntil 2 fall 0 tf) 1910. 91, p. 155. Of "$500, 000 re- 
ceivers’ certs. auth., $387,000 had been sold in Aug. 1910. V.88, p.158. In 
April 1910 a majority of the bonds had been deposited with a committee, F. 
J. Lisman, Chairman (Columbia Tr. » depositary). V. 87, p. 
1160. In Aug. 1909 the Ada Term. RR. "was ‘incorp. Stock (par of shares 
ak $2,640,000. Western Trust & Sav. Bank, Chicago, is mtge. trustee. 
Ps 752. For year ending June 30 1910, gross, $219,556; net, $27,317. 
—(V. 88, p. 158: V. 91, p. 39, 155.) 
OLD 


LONY RR: (MASS, vy road from Boston to Provincetown, 
ewport -, 518 miles; leases 101 miles. In June 1907 a 

bill was passed 5 tae purchase of Boston & Providence (leased line). 
LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
oy Of the stock, $7,749,400 was on June 30 1910 held by the lessee. 
1 provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, hey Ss authorized, $20,000,000. V. p. 


982, 1101 V. 88, . 53, 375, 453, 507. In Oct. 1910 additional "stock was 
contemplated. te: 89. D. 1543, 1597; V. 91, p. 1026.) 


to MAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, 1. miles. Incorporated in Colorado in 1906. 
Stock authorized, si 500,000. par of shares, $100.—(V. 83, p. 94.) 


OPELOUSAS GULF & NORTHEASTE N RR. —Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex & Pac. as issued. The 
$1, a — bonds wg > 4 ar 1909 were all owned by the Tex. & Pac. V. 

; V. 83, , eg 792. s., C. E. Satterlee; Sec., P. B. 
Bert, ‘ eee z. 3 ice, 195 B’way.—(V. 85, p. 922.) 


OREGON & Soya sep) RR.— (See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; “a 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., 
Airlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; ear 
field to Springfield Jct., 1 m.; ; trackage, 1m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being by my with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, S12, 000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1909, $6,435,864. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1909, 2,342,131, part be- 
ing covered by the mtge., TF vag men of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific ey “. _prlecipal and 
interest is printed on each of the 5% bonds. See V. 63, Pp. 

EARNINGS.—Year ending June 30 1909, gross, $7, ni aaa: net, $3,- 
232,011; other income, $5,000; int., taxes, &e. -» $1,972,629; bal., sur., $1,- 
264.383.—(V. 80, p. 2220; V. 88, D. 376.) 

OREGON RAILROAD & NAVIGATION -—(See Map Unton Pac.)—East 
Portland, Ore., untington, Ore., 403 m.; Umatilla, Ore., to or kane, 


O., to Mariette, &c., 
under Its Pitts. L.E. ny 





Wash., 227 m.: branches ow ed, 512: leases Snake River Valley R . Wal- 


lulato Grange City, Wash., 66 m.; other, 16 m.; owns securities of, but 
leases, Columbia River & Oregon Central RR.., Arlington to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total June 30 
1909, 1 »340 miles, of which 13 narrow-gauge; river division water lines, 195 
miles. Ocean line to San Francisco, 660 miles. Elgin, Ore., to Joseph, 63 
miles, also extension of St. John’s branch, 20 miles, under construction. 

The Oregon Washington & Idaho RR., Lewiston Jct. to Lewiston, Ida., 
72 miles, has been operated since Dec. 3 1909 by the Camas Prairie RR. 


ORGANIZATION .—Organized in July 1896, per plan in V. 61, p. 325, 

and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore- 

on Short Line. Owns $700,000 ist 5s (entire issue) of Columbia Southern 
y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 136 


STOCK.—In July 1910 all except $20,100 com. and $3 410 pref. stock 
was owned by Un. Pac. system, being mostly ge aoe Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; 80, p. 


DIVIDENDS.—On preferes. | <3 if 2%; 1898 to Lae ain both inel., 
4% yearly. On common, 1 => 1898; in 1908,4%. On Feb. 20 1908 
an extra div. of 75% was ia, ¥ ph oth pref. nad com. V. 87, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63. p. 928) unissued are mostly re 
served for add’l road at not more than $20,000 per mile. V. 74, p. 2 


EARNINGS.—2 mos. 1910_...._Gross, $2,708,571; net, SE tay ol 
July 1 to Aug. 31. aR Gross, 2,524,198; net, 1,811 
For year ending June 30 1910, gross, $15,054,740, against $12, 626, $31 
in 1908-09; net, $6,248,272, against $6,219,812. anfY, 89, p. 163.) 


OREGON SHORT LINE RR.—(See Map Un. Pac. )—Granger, Wyo. “4 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
——— Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache iet.., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50° m.; sun 
branches, &c., 426 m.; Butte to Garrison, Mont. a4 m., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1909 565 miles. 

On July 7 1903 the portion of the main line from Sale ba Lake City, Utah, te 
Calientes, Nev., 512 m. in all, was taken over under peewer ef San Pedro 
Los Angeles 1 "Salt Lake By. 4 Short Line acquiring a La interest in 
San Pedro L.A. &S. L. 1705. V. 76, p. 919, 1356; V. 77, p. 38. 

In 1909 Lembi & Saimon nee Valley RR. was incorp. Vv. 89, p.42. 


HISTORY.—Successor March 16 er of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. a by Un. 
Pac., which ‘holds nearly entire capital’ stock.’ See also below. 
V. 84, p. 52, 572, 932. In 1907 eonuired $5,685,750 stock and $1,034,000 
bonds or Utah Light & Ry., Salt Lake City. V. 83, Pp. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
authorized stock from $60,000,000 to $100,000,000, the new stock when 
issued to go to the Union Pacific in adjustment of accounts. Outstanding, 
$27,460,100, of which Union Pacific owns $27,350,700; remainder in treas- 
ury. V. 91, p. 871. In 1906 paid 50% dividend. V. 84, p. 62. 


BONDS.—Of the $36,500,000 /trst ionesie. $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 


Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. Vv. 86,  P. 1410. 
Series A incomes, non-cumulative 5 per cents, have recelved: n Sept. 
1897, 4%; Sept. yearly since, full5%, at N. Y. office or Old Col. Tr.. Boston. 


The Ore. RR. & Nav. Co. common stock was withdrawn from the Sa 
come B wntee: and pledged under the 4% refunding mtge—see w. 
collateral was su tuted under the income B. mtge. The U. P. RR. oo. 
owns all but $37,000 of the income B bonds and consented to the omy 
Series B reseived in Oct. Pear 3a and in Oct. 1899 to 1910, incl., 
yearly. V. 65, 572; V. 66, 114 e 

The Union Peciic ieee $4, "299, 500. and Oregon Short Line $2,564,0 
Y a be a sends and the U. P. $14,804,000 of the $14, 841,008 

. DP. 

The ref. gold guar. ry (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 4 since Dec. 1 1907. ‘The bonds are secured 
by pledge of the igiering a $108 ,000,000 com. Sou. Pac. and $10,- 
866,800 pref. and $23,979,300 co Ore. RR. & Nav. and $2,564,000 Ore. 
& Sh. Line inc. A bonds, $160, 000, Malheur Valley Ry. bonds and ‘31 55,006 
Wyoming Westets RR. bonds. The collateral may be replaced by? other 

of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
ae 000,000 being held in Union Pacific treasury. See abstract of mortgage, 

. 80, p. 2403. V.79, p. 2086; V. 80, p. 1913. 


EARNINGS.—2 PD a ae (SRG Gross, $3,690,125; net, $1,758,965 
July 1 to Au .6 0 Va Gross, 3,509,516; net, 2,066,623 
For year endin iS 30 1910, gross, $20,822.846, agst. $17,784, 586. in 
1908-09; net, $11,281,272, against $10,470,884 
Financial office, 120 B'way, N. Y. City.—(v. 91, p. 871, 1026.) 


OREGON & SOUTHEASTERN RR -—Cottage Grove to Disston, 20 m., 
completed in Oct. 1906; branches, 4 m.; total, 24m. Extension to Bonita, 
6 m., under Baie Bes R, in Mch. 1910. Stock authorized, com., $500,000; 
pref., 7% cum. $500,000; outstanding, $400,000 of each; par of shares ,$100. 

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
nos paid when due. In 1910 foreclosure suit was brought. V. 90, Bi 1297. 

Pres., G. B. Hengen, 1657 Monadnock Block, Chicago.—(V.90. p. 1297.) 
OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 
, 35 miles. Leased in 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma- 
tured March 1 1907 are beld in treasury of D. L. & W.—V. 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on ‘he 
Cin. New Orl. & Texas Pac., 76 miles, was under constru otion. On o%. 
1910 George A. Clark of Nashville, Tenn., was appointed receiver. 
pt 1026. Stock authorized, $250,000, was to be increased to $2, 500. 000" 

onds, see table above; trustee, Colonial Trust & Savings Bank, ‘Chicago. 
Vv. 81, p. 727. Car trusts, $18,000. Year ending June 30 1910, 


eres, 


night, Livingston, Tenn. 


$e. 640, against $31,544 in 1908- 09; net, $11,394, against $11,447 
L. Wilkins, Chicago; Sec. and Treas., E. C. K fe ; 
p 1026. ) 


See. ty p. 626; V. 84, p. 103, V. 91, 
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page) 


Miles Date 


Road Bonds 


Last Dividend 


Ww. 
Payable | and Maturity 


Places Where Interest and 
Dividends are Payable 





Pan-Amer RR (Mex-Gua aati M (text) red 105-..c* 
General IOTERARO GE 00 000 « won ce vicccccostoe 
Pan-American Co collat trust notes redeem at par c* 
terson & Hudson Riv—Stock 8% rent N YLE& W 
terson & he af ew (rental guaranty) - - ---- 

e 


mpowracest Vall ak re (rental SSarenty) =. 


sylvania RR—Stock $500,000,000---...--.--. r 
nsol mtge of) Gold registered bonds ........--.-. r 
1873 secures |Gold coupon bonds -----.--.---.-- c 
all equally. }Gold ots nsfi1% not drawn--_c* 
G. P. Steri (s f in 1900) not drawn.c*re~* 
Gold or cantion. ~~ -.----X8C*T ar? 

foada (P W & B stock as collateral) ..........-- r 
Palla & Nort stocm tr ctis.................. 


Collateral trust loan gold not drawn. .-.-.-.-. 
Goid bonds ag (ekp couvertibie..GP,ce 


do *&r 
Philadelphia 3 Erle “ fs 8 ow ak, goli...c 
do do 0 are §s).....-. Fr 
Sunb Haz & Wilk die | A drawn at 100.__-c 
nd mort Lo. nin dia nite on alts tm 0 tite c&r 


Sunb & Lewis first mtse 3600, 000 p &ig- > GuP.ce 
West Chester first mortgage assumed........-..-- 
West Penn consol mortgage gold qavemed . - PIP.c* 
River Front first mortgage assumed. ---_......-.-- 
Southwest Penn ist Ms f $5,000 yearly nas not fg dah r 
Allegheny Valley gen (now ‘ist) g...-FPi xc* &r 
senee (Phila) general mortgage ayy first) gold. 
Pitts Va & Ch first mtge gold guar .GP.c*&r 
Equipment trust gold bonds (85% as drawn--c* 
Penn equipment trust gold last instaliment_-.-_--- 
do do last installmeiit ......--- 
do do $400,000 pald yearly - ---.- 
Penn steel car trust gold $700,000 paid yearly ----. 
x On coupon bonds J & J; on registered bonds A&O 
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J Jan 11934 
A& O Oct 11914 
JJuly 1910 4 
J July 1910 ; 

1 


May 1 1943 
J July 1 1945 
N May 1 1948 
J July 11921 
D June 1 1948 
D Junei 1913 
N Nov 1 1912 
D Oct 11915 
J July 1 1920 
O July 1 1920 
N May 1 1928 
N May 1 1938 
3 Soy Jai 
D June 1 1928 
N May 1 1912 
A Feb 11917 
S Mch 1 1942 
Oo fpr 1 1930 
N Nov 1 1943 
S Sept 11914 

—M Dec ey 


— 
e 
= 
5 
5 


e 

—M Mch Tith J o12 

—J July 1911-1912 
fund. 


Amer Tr & Sav Bk, Chic 
Amer Tr & Sav Bk, Chic 
Paterson, N J 


Treas Off, Concord, N H 
Office, Philadelphia 
Office, gpg 


do 
Farmers’ L & Tr Go. NY 
London, England 


Provident L & T iy Phil 
Amer Ex Bk, NY; & Phil 
Am Ex Bk, NY, Pnit, &o 
Broad St Sta and London 
oon: St Station, Phila 


° do 
do do 
do do 
do do 
do do 
do do 

d 


do o 

New York and Phila 
Broad St Station, Phila 
New York & Philadelphia 
Girard Trust Co, Phila 
Commercial Tr > Phila 

°o 


do 
do do 
do do 








OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., 
Adairvilie, Ky., 84 miles; Mud River branch, 4 miles. 
Louisville & Nashville RR., which owns the $1, 156, 525 stock (pat, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 


stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford to 6 miles beyond Eagle 
Point, Ore., 17 miles. To be extended 54 miles to Crater Lake; 14 miles to 
Butte Falls under construction in Aug. 1910. Acquired the Medford & 
The Hill (Gt. 
Northern) interests own nearly all the stock, acquired in 1910, and, 
stated also made an offer to purchase the bonds. V. 

. 946. Stock authorized, $1,000,000; outstanding, $500,000; par, $100. 

onds (Knickerbocker Trust Co., N. Y., trustee) are subject to call after 
June 1917 at 105; outstanding Sept. 1909, eoee? 000, $340,000 additional 
Pres., John F. Stevens; 
Vv. P, William Gerig: See.. JM. Lawior. tnt ‘88, Pp. 1621; V. 89, p. 847; 


Crater Lake RR., bid in at receiver's sale May 1 


being offered. V. 84, p. 1552; V. 88, p. 
Vv. 90, p. 1614; V. 91, p 


Gp ARPAMERICAN N Re. (MEX 1ICO-GU ATEMALA) .—Projected from San 
nimo, Mex National Tehuantepec RR., southeasterly to the 
Sensdinake bordse, ‘about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; — was ae con- 
gold per mile 
National Rys. of Mexico in Aug. 1910 acquired $9,800,000 of the $10,000,000 
stock, of which $9,600,000, together with $3,600,000 gen. mtge. bonds, is 
deposited as collateral under the Pan-American Company collateral trust 
bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved V. 90, p. 237. T. 
first 5s of 19 :3 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
est charge on the entire authorized amount. In 1906 $1,000,000 bonds 


struction. Mexican Govt. subsidy about $10,000 


to retire the outstanding first mtge. bonds. 


were sold.—(V. 90, p. 237, 772; V. 91,p.589.) 


City and taxes 


leased Sept. 14802 during legal existence, at $26, 


PEMIGEWASSET VALLEY RR.—Plymouth, a H.. to Lincoln, N. H., 
3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA R.—(See Maps.)—The system, as shown on the 
adjoin maps, extends from New York aw westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
oorth and to Washington, Cincinnati, Louisville & St. Louis on the south. 
ted 11,234 miles, of which 3,841 
miles represents the mileage operated directiy under the caption “the lines 
east of Pittsburgh and Erie” "and 2,911 the mileage operate 
the caption ‘the lines west’ of Pittsburgh and Erie,"’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 


The total system on Jan. 1 1910 


East of Pittsburgh and Erie. 
Main Line and Branches— Miles. 





Lines oper. by lease or contract — 


United New Jersey RR., * Tren- 


ton to Jersey City, hapa 149 Grand total east of P. & E_..6,294 
Philadelphia & Trenton RR.*.. 26) West e. Pittsburet rh and Erie. 


Allegheny Valley Ry *__...... 264; REPOR 


Western New York & Penn.*__ 554 Pitts. Cin. Chic. est. Loults* ..1,566 


Cepneeting bere tm A ae, 37 | Pennsylvania Company lines* 1,345 
nes operated under contract— 

Cambria & Clearfield RR. *.... 393; Total reported directly_-___-- 

Belvidere Delaware RR.*-____ 81| REPORTED SEPARATELY — 

Phila. & Long Branch RR-__.-.- 49 Grand sends & Indiana lines* - 

Delaware River RR. & Bridge* 10 | Vandalia RR.*_.__...._....- 

Other lines (incl. D. & R. Canal |Other lines (see Pennsylvania 


66 m., and ferries, 2 m.)_.-- 401) Company statement) 
Totalin Penn. RR. statistics_3,841| Total system Jan. 1 1910__.11,234 





*See each company’ 8 statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsbu urge and Erie, the Pennsylvania RR. Co. holding all its stock. 

ed most of stock and income bonds of Western New York & 


In 1900 acquir 
Pennsylvania and took a lease of the road. V. 72, 


1907. 


90, p. 1614; V. 91, 


PATERSON IN ergen Jun ave -—Owns from Marion, Jersey Cit 
u on. aterson, N. J., 14 miles; double trac 
in perpetuity a f S28 400 per year for road, $5,000 for land in Jersey 
forming part of main il 
PRA ay & € RAMA roy RR. —Owns from Paterson, N. J., 
Sues uble track, part of main _ of Erie RR., to which 


ne. 


Tracka 237 
agg to Columbia, Pa.. 81 REPORTED SEPARATELY— 
Phila.,Pa.,to New Bos. Jct. .&c. 293 Phila. Balt. & Washin ngton---- 

Harrisburg, Pa., to Pittsb., "Pa. 245) Northern Central Ry 
erie. Pa., to Sunbury, 86 ee re West Jersey & pe oitite eth’ sie 
Branches and CIR os cate an 895 | pomberend. Valley RR.*..... 
SN iiss: is uke ui os ak 

Total main line & branches__1,821. Balt — De Atlanti m4 Ry oe 

| Marylan aware & Virgin 

Har. Ports. Mt.Joy. & Lan. RR.* | Rosslyn Connectin 
Dillersville to Harrisb.,Pa.,&c. 53 Philadelphia & Camden Ferry -. 


481. 


In May 1900 purchased a majority of Long Island RR. stock. 


p. 481. In Mch. 1910 had acquired additional amounts of Norfolk & West. 
stock, and, it is understood, owned 51% thereof. V. 90, 

Pennsylvanta and other roads o_o with the main'l 

April 1 1903, the Pittsburgh Virginia harleston in 1905 and the Ph 

rie May 1 1907 and the Alleehen bog f = April 7 1910. 

976. The South West 

urchased in 1906, 

. and Bald Eagle 


Ve Nertolie $2,500,000 stock 


delphia & E 
5 =. 594; V. 80, p. 1112; V. 84, p. 1183; V. 90, 


nnsylvania Ry. and York Haven & Row. RR. me 
and in 1908 the ete 9 see ae 836: 2. a . 


Valley RR. V. 8 53, 629; V 


- 86, 
In Jan. 1910 *. 52.750 of the nN’ 
(authorized 


in April 1910 to be pecedel = $3, 750, ao had ocepted the 
Pi to buy the stock with 4% 40-year trust cerita 


et auB Vi 
R. on of $3,000 certfs. for $1,000 stock. V.86, p.15 :V.88,p 631. 





Ope rated w 


Phe remainder. 


to New York 


S27 480,000 6% bonds maturing 
V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447 
As to new bonds authorized In 1907 and 1908. see STOCK phn af 


GEN eae EN ANCES. “ae 1901 obtained control of the Pennsylvania 
See “Industrial cos.”’ and V.72,p.1280; V.82,p.805. 

On Nov. 27 1910 the pyre expects to open its passenger electric 

J., under the North River to a central 


and Cambria Steel cos. 


tunnel railroad from Harrison, N. 
passenger station at 33d St. and 7th Ave., 
directly under 


Service from N. 


(Penn. Co. guar 
eo ages In April 1908 $40,00 
of New York terminals a Vv. 1043, 
In or ad °S. foo. 000 and in May 1910 ae "000, v0 ay 
general freight equip. trust ctfs. were sold. 
Dec, 31 1909 the Pennsylvania C mpany held (V. "86, Dp. taehy one 
subjoined amounts os the following issues (compare table above), received 
in whole or In part in connection with aforesaid French ae 
Pa.Steel Roll. Stk. yAR- $1, 500,000 pean. Gen. Frt. Eq 

free ht Car Tr 4% ’07, S100, (000. 000. "$13, 600,000 
5,300,000 Pennsylvania R . Water 
Supply Trust as sali ak de 7,000,000 


meee eee eee 








Pa. Seer ec Eq.Imp.Tr.4%-. 6, ‘000, 000 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, Pp. 231" 340 
oan Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 

that company) and Norfolk & Western stock were sold, realizing about 
$50, 000,000, Pre N. & W. sold stock (about $16,000,000) being re-purchased 
in April 1969, and in Mch. 1910 additional amounts had been acquired, 

making the total owned, it is understood, 51% thereof; also in Dec. 1906 

sold $15, 630,000 Ches. & O. stock. V. 83, p. 

Vv In 1910 purchased $5,000, 000 New York New Haven & 

holdings to $6, 000, 000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. 
pn to or beats. the 2-cent a in Pennsylvania having been declared 
anseaesintnn 286. - ea 

nerease in stock and ‘bonds aiuth. 1907 and 1909, see ‘*‘Stock’’ above: 

sar cir 800 stock sold Dec. 1909 

ATEST EARNINGS.—Jan. 1 pe Aug. 31 (8 mos.), directly operated 
a Gross, $108,180, 513: net, "S28. 645, 524 
603, pal net, 27,135,024 


Hartford stock, increasin 


. 628. Western 
ie were me 


Lines eget Ms Pittsburgh) 1910 
SOGD.. ss de i" 96, 

Lines 4 ne of P.& E., 
ANNUAL REPORT. Fiscal year ends Dec. ‘31. Annual meeting is 
held at rv oe on second Tuesday in March. 


given in V. 90, p. 620, 634; see also editorial, p. 591. 


Year ending Dec 


ee eee 





SECURITIES OWNED.—The total cost of these to Jan. 1 1910 was 
$270,343,957; many of which are oe to secure Pennsylvania issues. 
Revenue derived from these securities in 1 


. °00-Ma 
P.O. 6 5 yearly 6 yearly 3% 
‘In 1893 pala also 2% 1n scrip 

Beginning 1910 dividends paid quarterly. V. 89, p. 1224. 


STOCK .—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770 

Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as eames 
$60,000,000 3-year collateral trust 5% notes 

part of the $100,000, ag bonds and the $40.0 i 000 4s sold April 19 
p. 103, 626; V. 86, p. 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at 
June 1 1910, the proceeds to provide for the $60, 
March 15 1910 and $20,000,000 general 6s due July 11910. V. 89, p. 1224, 
1281, 1348; V. 90, p. 635 


909, $13,214,757. 
"06 Nov. > i "08. 1909-1910. 


6 To Aug, 4% 


below.) In 1903 sold 


paid off Mch. 1910, form 


1043. Stockhol ers were 


r, payable on or before 
,000 5% notes maturing 


BONDS.—Consolidated mortgage of 1873, see ‘“‘Supplement”’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. 


In 1902 were issued $50,000,000 10-year 344% gold bonds, dated Nov. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
time; they may be called for payment at 102% ona ny int. day, but 

basis stated. See V. 74, p. 577; 


‘In 1905 stockholders subscribed at par for part of $100,000,000 of 3 % 
id bonds, the balance being taken b 
c. 1 1905) convertible at option of 

per $50 share unless previously called 

at any subsequent interest period on 90 days’ notice, at par and RB... 4e 

waar called they may be converted up to 30 days prior to the date named 

a eaid © notice for redemption. 


. 86, p. 1043, 1101. 


87, p. 1421; 


a syndicate. The bonds are (sin 
older at any time into —_ - $75 
for redemption on Dec. 


of the proceeds was used to retire the 
une and i. 1905; balance for improve- 


New York City, and thence 
under the East River to a connection with the Long Island RR. in Long 
Isiand City, under the name of Pennsylvania Tunnel & —- RR. 
. Station to Long Island City was begun Aug. 8 1910. 


‘The tunnel salt afford entrance into New York City for the Penn- 
Sylvania Railroad and the Long Island Railroad 
rail direct from the South and West to all ey in New England 
ridge from Mott Haven to Long Island, which is to be built by the 

Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
yo, nese bie bony. 635. 

In June 1906 the issue of $50,000,000 (250.000,000 francs) French loan 
3%% bonds) was sold to pay 
of equipment and completion of the water- -supply system. 

a pt — were sold to a ed bee greeny. 


» permitting through 


art of cost ($42,000,000) 


mstruction work. 


V. 88, p. 1254; V.90, p. 14 


562, 1412; V. 85, p. 655; 


On Feb. 1 1908 passenger rates were re- 


The report for 1909 was 


EARNINGS OF "ALL LINES BOTH EAST & badewch? - 4 PITTS. J ERIE. 


1 
$315,406,804 $276,780,314 
86,263,213 71,302 ,2 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 





(VoL. LXxxXI. 


















































A MPANIE Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For wabrevianians. < re ro detes 3 page) Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Pen 1 — (Concluded) — 
Fcc cpeereecnvapeerettnay | -- 108| Lees geese ti | oa pce sani t8ig lOmmaae tr 0s, 
a - ooo . * , 6) 
a etemoatune got eeeeret) | ee| Lge 148000 GRE Soe ere) Bg 
500-0 ooo r oe ’ ° ° a - oO io 
do roiling —— gold’ $300 0 bd arly -.-| 1903 1,000 600,000 33 ¢ Aug 1911-1913 do do 
do do 3500; 000 pd yrly ---| 1905 1,000; 1,500,000 4¢ May 1911-1915 do do 
Pédneyiveiite Steel freight car trust........------ ava ho 1 b+ : peed : Sept 1. 1 “108 do do 
do do dO nnn nn n-------- --- ’ ,000, une : go 
equipment Im —— —s ---| 1906 1,000; 6,000,000 4 Jan 1911-1916 do 
Bebnsvivenia poet ‘reight ph pment trust- ---- woul dee Cabbeonbes 24,800,000 4 To Nov. 1917 riaetity Trust Co, Phila 
do g¢ gu p&i pede ee Gobuly (V80,p1s25)FPE ---| 1910 1,000; 11,000,000 4¢ Q—F |May 1911-1920 ork and Phila. 
Delaware. Avenue Bloodgood property.-...------ ---| 1892 1,000} 134,000} 4.4 |M & S\Septi 1912 Philadelphia 
Penn RR real estate puren money gala M7oRicear ---| 1893 1,000; 2,000,000 4¢ M & N/May 1 1923 Farmers’ L & Tr Co, N Y 
Pennsylvania Comme oon Yd DUE. oon ct&r ---| 1881 1,000) 19,467,000 4%eJ & JJuly 1 1921 National! Cit = NY 
Gn oor Speen ogg ces Mee ee A apcae'| | loot | 1800) Sieben) SEM S Sepeiieey | (PMon te Wa erie 
oO rb. CF. -<- ’ ° ° e mer x * 
€ ¢ & £ Siw ie) tee seca thee f Bee tite eeprom rie 
Gold loan $1,334,000 drawn yrly ey | 1901 1:000| 7,994:000/ 3% ¢M & NiNov 11016 New & Philadelphia 
Gold loan red after 15 (guar °F, Pa 1228)" ae ---| 1906 1,000} 20,000,000 4 A & O/Apr 1 1931 Ona Ly 40 Nw Phila& 
French loan 250, ne 000 fr fr guar red cy} Sy en -GP ---| 1906 |500fr &c} 48,262,548 3 & J & DiJune151921 Cred L co, Paris, Fr 
n Monongahela & Sou—ist M $1,000,000 g-...GP Sual DOES Tadtebane 635, 4g¢ J & J Jan 11948 Philadelphia. Pa 
movi vania & North Western— Cambria & Clear|field Ri y. 
ia & Bureau Valley—Stock rental (see text) ----- 1 1,500,000 8 F & AjAugi0 19104%/First Nat Bk, New York 
& Eastern—Ind Bloom & W Ist M pf-.-Ce.c&r 202) 1879 100 &c 985,100 4 A & O/Apr 1 1940 J P Morgan & Co, N Y 
Ohio Indiana & West Ist M pref gold Int guar-Ce.c* 342) 1888 500 &c 500,000 5¢ Q—J (\Apr 11938 do do 
Peo & E ist (cons) M $10, 000, 000 Int guar....Ce.c*} 342) 1890 1,000} 8,500,000 4 A & OJ/Apr 1 1940 do do 
Income mortgage non-cumulative-.---..--.-- -0| 342) 1890 1,000 4 April |Apr 1 1990 14% pald April 1 1910 
Peoria & Pekin Union —First mortgage gold----- Ce.c 20) 1881 1,000; 1,495,000 6¢g Q—F Feb 1 1921 \Central Trust Co, N Y 
Second mortgage gold_.......--.-.--.-----.-- c 20; 1885 1,000} 1,499,000 4% eM & N'Feb 1 1921 do do 
Peoria Ry Term—First M gu g red 102 beg 1917-1C.c*| ---| 1907 1,000 S84 .208 fc jf & Jen pe |New York 
Second mortgage--..-----.-.-------------------| eee! -2-- [noe n-eee ween 6 ~lneseewoe lL wsctnhndb cb dncasadead 
Pere Maraustte—Conitioa BOOK. on ei gsc oo Se oo nae -| ooce P , ES 8 RR eee 6 en ae Dias ce eeliibiccricit ills ke-atacaiacie 
First pref (also as to assets) 4% cum after 1910_-_. biel onan 100 ma ef SEE TTS | HAT bbonsteuumchea« licacdhncotscesocets 
Second preferred 4% non-cumulative-.----.------- o--| ---- 00 906 BOG. . cnc c| mccecccslcocccssces lode ccacacacesecncgscts 
Outstanding stock of constituent companies... - ons] gods lweweneeeetc ae SES ints aus thbnadlihiice ee a ee 
Refund M $60,000,000 g___.---- bos ake Ce.xct&r; = ___| 1905 1,000} 10,106,000 4¢ J & JiJan 11955 iJ P Morgan & Co. NY 
Debentures $5,000,000..-.--------------------- was) IOUT lodkaeices 5.000,000| 6 (J & JJulyiigiz | 
Chic & West Mich ist M --.---- me ees NB.c*’ 491! 1881 1,000! 5,758,000 5 J & DiDec 1 1921 iJ P Morgan & Ge. NY 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. REPORT.—Report for year 1909 in V. 90, p. 1421. In 1909, gross earn- 
Year ending Dec. 31— 1909. 1908. 1907. ings, $48,631,988; net, $12,652,523; other income, $11,114, 007; interest, 
Miles © rated 3,841 3,862 3,858 rentals, &c., $12, 884, 863; loan etfs. redeemed, sink. fund, &c. m=’ $2, 545, 760: 
Gross regs TSS Fak | RRR RSE $153 ,564,527$136,296,871$164,812,825 dividend (8%), $4,800,000; extraordinary exp. fund, $2, 500,000; bal., sur., 
Net earnings (over taxes)___---____ 41,661,367 34, 895,878 41,226, 313 $1,035,907.—(V. 90, p. 237, 303, 914, 1421; V. 91, p. 946.) 
Sate Ge FS. Ph. veraens-.. - - - - - 13,214,757 11,287,744 10,440.95 PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from 
Int. on United N. J. securities ----- 331,172 corns ata tah west bank of Monongahela River, about 4% miles southwest of West 
Int. for use of equipment_-__.--.--- 211,110 3 Met 2.can ee Brownsville Station, Pa., along west side of Monongahela River, to mouth 
Interest general account-_-----.--- ah ad St 16 | of Little Whitely Creek, 18 miles. Stock, $650,900 and $635,000 bonds, 
General int. and miscellaneous. - - - - - 78.472 248,71 5.770 | owned by Pennsylvania RR. Bonds, see table above. Year 1909, gross, 
Rents -.-.-----------------+----- at cc 108.889 109,680 | $25,450; op. def., $172; other income, $1,060; charges, $25,009; bal., def., 
Gross income......-.----------- $57,612,799 $49,284,580 $55,020,420 pe me Bugsy VALLEY “aaa a 
Delinct—Roertéle .. 2...-..........-. $7,656,937 $6,437,357 $9,126,234 —Peorla to Bureau Jct., Ill., 
Interest on funded debt-_-_---_--- 12,961,423 12,620,296 10,412,488 | Miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000 
Int. on mtges. and ground rents-_- 13,760 14,030 7.955 | yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
ioe ewe overeat Sie pee: “ER ee 
ae he dieapes cgi PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
Miscellaneous.---2-n-ne-n-nn-=-- ci ee oe Ce ns trom Pekin, ill. to Tadianapolis, ind., 202 m-. and haga lien of $5.- 
000,000 on Spring on, Indianapolis ngfie Oo, m.; 
pofQtal-------------------------f26.051-421 $24-870-186 $24-590.058 | Trackage, Pekin to Peoria, 9 m.; total operated, 382 miles 
Payments to trust funds______-___- $218,426 $197,321 $270,302 | LEASE, &c.—Formerly Ohlo Indiana & Western, sold In foreclosure in 
Consol. mortgage sink. fund, &c----- 137,000 137,280 133,550 | 1890, reorganized per V. 49, Leased till April 1 1940 to Clev. Cin. 
Extraordinary expenses------------ 5,581,810 3,538,981 3,260,651 | Chic. & se Le which sundiicas ta interest, but not principal, of the 1st con- 
aor ween neon o-oo -------- 2 19,173,742 18,875,680 21,908,435 | sols and the underlying bonds, and owns one-half of the $16,000,000 stock, 
~--2--------~------------- 6% 6% 7% par, $100. See “Supp.” of Jan. 1894 as to provisions respecting ai any surplus 
N.Y. “Tuand construction. -_.....--- 4,000, 000 1,000,000. 25-45 over ch - Company owns $125,000 stock of the Peo. & Pekin Union 
Extraordinary expense fund-----_--- pe 8 | ears 2,500,000 | Ry., on which 6% yearly was pald 1895-1902 and 5% in 1905. V. 74, p. 152. 
Total coe extraord’y, &c_.$31,110,978 $23,749,263 $28,072,938 BONDS.—See abstracts of me a 1890 In V. 51, p. 246, and of Ohlo 
Balance, surplus_-___.-.-..-------- 450,400 $659,131 $2,351,424 | Ind. & West. mtge., V. 47, p. 201. 
Bal., prod, al loss Dec. $1_____--- $25,149,688 $24" 254,800 $24,725,484 


errren ns. a ae Jone McCrea; ist V. Bue 9 es E. Pugh; 2d V.-P., 
Samuel Rea; 3d V.-P., J. Thayer Jr.; 4th V » Henry Tatnall; 5th 
V.-P. and Uk, Mgr., Ww. W. Atterbury; Treas., ho Fahnestock; Sec., 
Lewis Neilson. New York office, 85 Cedar St. 

Directors—Percival Roberts ie N. Parker Shortridge, 

a ny E. (Mg ew ay Clement A. Griscom, Henry C. William H. 

Stuart Patterson, Effingham B Morris. Thomas 
Dewitt Cuyler, Jas. Meee Lincoln Godfrey, John P. Green. Charies E. 
Pugh, Samuel Rea, John B. “Thayer. —(V. 91, p. 655, 946, 1026.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
ates all the Pennsylvania Ratiroad | ines west of Pitts. Owns none in > 
Leased by transfer from Pa. RR Controlled by stock, &c.; on 
Miees.| Pitts. Cin. Chic. & St. L.|_#1 411. 

Pittsb. Ft. W. Sea. --- 8-2 -53/| Cin. & Muskingum Valley--- #148. Py 


Ri h a i 


lion & = le Sm ea 23| Waynesburg & Washington. 28.16 

Erie & Pittsburgh--_---..--. *82.97| Cin. Leb. & Northern. -_____ 45.44 
Cleveland & Pinsburgh at ba *205.50| Grand Rapids & Indiana____ 431.64 
Leased directly by Pa.Co Musk. Gr. rng & Ind .... - 7 


Pitts, Youngs. & Ashta, Ry_*137.54 
Toledo Wal. Val. & Ohlo----.*234.26 
Controlled by stock or otherwise; 


Traverse City RR-___._.-. 
Cin. Rich. & Fort Wayne. ath 83 
Vandalia RR *655.30 











Cleveland & Marietta... *103.68| Terre Haute & Peoria RR_.. 145.12 

Pitts. orn Val. & Cinc.._--. 15.09| Cleve. Akron & Columbus__- 195.82 

al RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry___._- 9.65 

Sout "Chic. & ‘Southern ay 23.07 | Loulsville Bridge_...._.___- 2.46 
Branches W.N.Y.& Pa.Ry-. 51.52 Controlled jointly; 

Youngstown & pS .28| Centra! Indiana______..___- *117.58 

Pitts. Chartiers & Yough___. #*19.69 

Tol. Peorla & Western_____-_ *230.70 

Total Penna. Co. lines--_1,342.20| Trackage ._........_.______ 169.81 

* See this company. | Total of all lines____..._- 5. 102. 35 


ORGANIZATION.—Chartered In Penna. April 7 1870. 
stock is owned by the Pennsylvania Railroad. 
owned sund 


Its $80,000,000 
On Dec. 31 ’09 the Penn. Co. 
ry stocks and bonds having value per balance sheet of $173,- 


781,951; and yielding in 1909 income of $10,671,710. V. 84, p. 928. 
DIVS.— } "94. °95-"00. "01. '02. °03. 04. '05. 06. "07. ‘08. '09. 1910. 
Per cent_.-. 4 None. 3 3 4 5 5 6 7 7 8 June,3 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
O., the Cleve. & Pittsb. and Erle & Pittsb. rallroadr and of bonds and 
stocks having a par value in 1909 of $25,030,600, as we.. as real estate. 


Guaranteed trust certificates, *‘A,”’ “‘B,"’ “‘C’’ and ‘“‘D” were issued by 
Girard Trust Co.. Philadelphia. as trustee, under a deed of Rags es —— by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. pled ed 
an equal amount at par of the 7% guar. special stock of thes Pitted. t. Ww 
& Chic. Ry Co Of the $20.000,000 In series A, B and C, the p att fund 
a sun $1, o ,000 to Dec. 31 1909. See ‘V. 65, p. 368, 572, 1116; 

2; 122; V 72, p. 339, 490: V. 79, p. 2457. 

Tne 4% gold loan of 1901 was Issued to pay for acqulsitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and l|., 
by Penna. RR.. and are subject to call for redemption Nov. 1 annually 
by lot at par in i5 equal ayy V. 73, p. 843, 957. Collateral Mch. 31 
1910, $11.200,000 P. C. Ry. pref. stock. 

The $20, 000.000 gold loan 4s of voor: uaranteed, were at Mch. 31 1910 
secured by deposit of $12,500,000 Pitts. ‘Cin. Chic. & "St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock; total par value of collateral, 
wetter ,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1909, 

"athe | 350, 000, 000 French franc 3 %% guaranteed loan of 1906 \s payee. 
p. &l..1in francs. Denomination 500 and 2,500 francs. V. 82, p. 1439 


EARNINGS.—12 mos.,{1909-10__Gross, $53,563,187; net, $18, ae 107 
July 1 to Jume 30. (1908-09. Gross, 41,681,765: net, 14,796,181 





mith vache wer on heen 4% yearly, paid April 1 1902 to 1908. 
both inclusive; 1909, none; 1910, 4%. 


EARNINGS.—8 311909 inde talent Gross, $2,203,037; net, $590,852 
Jan. 1 to Aug. 31. hint ast aha Gross, 1,867,400; net, 512,292 


REPORT for 1909 was in V. 90, p. 699. 
Cal. Year— Gross Net Other Inc. *Charg 
| SR SE ETE $3. oe. 856 $792, 118 $18,824 $759, 0 sur. every 
|. eae 8,154 630,004 18,842 684,318  def.35,472 
bg “Weadddice $160, 000. 4%) int. on incomes in 1909. —(V. 90, p. 447, 699. ) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 
of Illinols River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
ry and yard tracks, 67. 38. tL. syste stock, $1,000,000. Owned by Peorla 
& East. a Cin. Chic. & wd tem), Chic. & North Western, Chic. 
Peo. & St. Ill. Central sys ke Erie e Western and Tol. Peo. 
West caemietlan Dividends 3 1895-1002, 6% per annum; 1903, 4%: 1905, 
5%. For calendar year 1909, gross, $821,717; aot $236,082. Earnings for 
year ending June 4 1908, gross, $1,042, 415; net, Se 580; int. and taxes, 
$224,163. Pres., H. K. Pinkney. ——(V. "85, D p. 577 


PEORIA RAILWAY TERMINAL CO.—Owns eaatine road between 
Peorla and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29 ry miles of track. 70-lb. rails. Has rights over § miles 
of local street railway In Peorla, with privilege of transferring over 46 miles 
additional. Freight and throu ugh passenger business handled by ve 
Local passenger business In and between Peorla, Pekin and Crescent 
electricity. as union depots In both Peoria and ay Ownsail "000- ed 
steel drawbridge over the Illinols River. Franchise tual. Successor 
to Peoria & Pekin Terminal Ry., foreclosed Feb. 9 19 7 ck, $1,000,000, 
all owned by Chicago R. I. & Pac. and ear fark Alton, which guarantee 


the 1st M. bonds, prin.and Int. Form, V. 85, 161. For year ending 
June 30 1909, gross, $158,049; oper. income (after taxes), Fie 863; int. 
war ar: $46, 174: bal:, def., $44,311. _Pres., T. Irwin; ‘and Sec., 


T. A. Grier; V.-P. and Treas., E. A. Burrill: —(V. 91, p. 215.) 


one MARQUETTE aR Maes. includes: 





Lines owned— Miles. 
Alexis (near Toledo) to Luding- kage— ‘ 

ton, on Lake Michigan-------- 387 str Thomas, Ont., to Internat’l 
Plymouth t to oe View, Mich...412 Bridge and Niagara, N. Y__--- 13 
Porter, I fF. FED-» Mich. .138 | Other trackage-_.-........---.--- 114 
Saginaw to osont H stbedteses 90| Controlled— 
Pt. Huron to Grindstone City....126|Lake Erie & Det. Riv_........-. ig 
Grand Ledge to Big Rapids---_-- 142| London & Port Stanley-.-.-.--_-- 
Allegan to Pentwater cities odes 127|La Cross to Mich. State Line.... 33 
Sarnia to Rondeau------------- 72 _— 
Other lines, branches, &c_.-.--.368{ Total.-.-.-.-.-.--.--------- 2,365 

Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2,365 miles, 34 miles, Lawton, Mich., to South Haven, are | to the 


Kalamazoo Lake Shore & Chicago Ry. "tor 25 years from April 15 1907 


99-year agreement for trackage with the Mich. Cent. and Can. South 
Pa. St Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600. 


NIZATION.—Formed Dec...11 1907 as a reorganization without 
stalin r plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was pom A ted with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
emis cum. after $ % years, with  precnevace sy also as to assets, and 4% non- 
ref. stock, not preferred as to 


2d 
cum. 26 pret. sto Ce not on &. Daston owns #11.000,000 of the stock. 


BONDS.—The refunding 4s of 1905 ($60,000,000 auth. issue; outstanding 
$12,230,000, of which $9, 
prin. and int. V. 


07,000 are cont, 


by the Cin. Ham. & Dayton, 
89. p. 8. 


80, p. 163: V. 





OcT., 1910. | 


















































RAILWAY STOCKS AND BONDS. 105 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pere Mer tte (Concluded) — Underlying Bonds— 
Det G a W ist cons (now ist) M law money.OB.c* 373) 1897 | $500 &c| $5,379,000 4 A & O/JApr 11946 Second Nat Bank, Bost 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold. .c 286| 1880 1,000; 5,000,0004g¢g &6¢A & OOct 11920 J P Morgan & Co, N Y 
First consolidated mortgage gold. ......... Ce.c 404| 1889 1,000; 2,850,000 5¢ iM & N/|May 1 1939 Central Co, N Y 
Pt Huron Div first mtge ($3, 00 co) a oS 238| 1889 1,000; 3 ‘325, ‘000 5¢ \A & O/Apr 11939 J P Morgan & Co, N Y 
Wy 5: Division first mortgage gold......- Cc? 19} 1897 ,000 400,000 5¢ |J & J\July 1 1937 International Tr Co, Bost 
Ch & N M ist Mgup &iend bye oh rs W M..OB.c* 89| 1891 1:000| 1,667,000 5 M & N/May 1 1931 Second Nat Bank. Bost 
pamnment notes due ete O00 FEGMNY ...ccccce-e ---| 1908 1,000 y ‘000 6 M & S/Mchi ‘'11-'12 |J P Morgan & Co, = 
Pere Marquette consol M $50, 000, 00 auth_F.c&r ---| 1901 |1,000 &c| 8,382,000 4¢ J & Ji\Jan 11951 do io 
Lake Erie & Detroit Riv Div coll tr M EG dé encus G 199} 1903 1,000} 3,000,000 4% ¢F & A\Aug 1 1932 do do 
Collateral trust mortgage gold call par..--.......-. onl BEE leocdann 2,870,000 4¢ i @ J re 11 Peoples’ State Bk.. Rees 
Saginaw Tus & Huron first mtge assumed_-.-.... N 66| 1900 1,000 4 ,000 4¢ \F & AjAug 11931 J P Morgan NY 
Grand Rapids ey! & Sag ist M assumed ____.. 28) 1899 1,000 260,000 5¢ M & 8S Mo 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call 105 assumed_..K.c*| Text | 1903 1,000 675,000 4¢ iM & N|May 1 1943 J P Morgan & Co,’ N Y¥ 
Kleybolte equipment notes.._...........-....... ROR yy Cp PE 412,461 695... lasccheue DEA Ake. levatebasabinusewasenan 
Branco BCe s eq notes ¢$76,000 due s-a(V79p1642 ---|. 1904 1,000 08, 4% eA & O/Apr ’11-Oct '14;R Winthrop & Co, N Y 
Pullman Co car lease notes due monthiy_.....-.-- RS, Ie 2.852,406 S . bpeoemee To June 15 1915) Pullman Co., Chicago. 
Am Car & Fdry Co equip notes $40, 000 _ semi-an osal  lhnooweus 80,000 6 A & O/|}ToApri11914 /|Bankers’ Tr oo, New Y’k 
LE & D R equip bonds last installment_-__......-. inal Mh dio asnken 8.000 5 M & S/To Mch 1 1911 |Detroit Tr Co. Detroit 
Toubunesive equip tr notes gu Am lige Go due --- " we = & A) 115,000 5 —J |ToJanii1913 (|Harvey Fisk & Sons, N Y 
Locomotive gig > r notes gu Am Loc Co due Pt 165,000 5 —J (Jan '11-July '13|/ Harvey Fisk & Sons, N Y 
Perkiomen—1st M Ser 1 (ist loan) ER p «1..Pe ee 38.3) 1888 100 &c 799,600 5¢ a! Jan 11918 Reading Terminal, Phila 
First M Ser 2 (2d loan) g guar (end) poncshebedl 38.3| 1888 1,000; 1,125,000 5¢ —J j|Jan 11918 
terborough RR—Stock (rental 4%) .-....-.-...-..... acnl aeae 100 385,000 6 A & O/|Oct 1910 3% Nashua, New Hampshire 
tersbur RR See Atlantic Coast Vine RR 
& Balt Ce Lente M $2,500,000 ($1,200,000 4 4s) 74| 1881 1,000} 2,200,000;}4%&5 |M & N/|Nov 11911 Penn RR Co, Philadel 
nee Bal(\more & So} by Ene = — $25,350,450_.. osel. walk 50} 25,138,000\4 in 1909|\J & D/June3019102%/|Broad St Station, Phila 
ol plain bonds... 
P Plain DET cciccdnaccnnnns | All secured |. r inate ee 1,000} 1,000,000 4 A &0O Apr 11917 Oa. Phil; Kidd, Peab, Bos 
PEt DEED chapecoosesscnd + by 1903 a ---| 1887 1,000} 1,000,000 4 M & N\Nov 1 1922 road St Station, Phila 
Plain bonds aoe cubembooeed | mortgage. _ ~---| 1891 1,000 930,000 4¢ J & JiJan 1 1926 do bo 
Plain bonds gold ........--- ---| 1892 1,000} 1,000,000 4¢ A & O/|Oct 11932 do 
Balt & Fotomnae ist M (tun) gold sf not érawn..x0* 1 34 1871 1,000; 1,500,000 6¢ J & JiJuly 11911 jNat Mech few me a alto 
First ee reas Fe ar oat gone aaa fd not drawn..xc* 92) 1871 1,000; 3,000,000 6¢ |A & O/Apr 11911 Lon 
First mortg. cheheus be -G “= 214) 1904 |1,000 &c| 11,570,000 4¢ M & N'Nov 1 1943 Am EXN Bk, NY; & Ph 
ent bonds Fol 26°00 $500, ,000 yearl a ---| 1909 1,000; 5,000,000 4¢sgeéd Jan 1 °15-'24 Broad St Station, Phila 
Ve ist M pref ola 5s red '96 gold. Pepe ---| 1888 500 280,510 4¢ \|A & O/Apr 1 1938 Reading Terminal, Phila 
Var A. old 4s not bret int 1 reduced In '96 g. PeP.c* ---| 1888 500 100,000 3¢ '\A & O/Apr 1 1938 do do 
The $5,000,000 6% 5-year ee were issued to % Bey, Aas 7 floating Year ending Dec, 31— 1909. 1908. 1907. 1906. 
debt, receiver's certfs. and other corporate purposes. 1402. Int. on investments, &c. $ 830,757 $739,201 $743,051 $776,556 
Rr Pe ly ig gaa 
e entire stoc of the L. E. v. Ry., the 
National Trust ow 104., of Toronto. bom x trustee, ond cs oan Total net income__.. $4,255,050 $3,642,599 $3,795,096 $4,284,821 
on aly interest day on 60 day’s notice. B, 1302; . 213. Fixed rentals_....--.-- | ---..- $20,938 $41,781 $49,785 
Lake Erie & Detroit River Division mtge., v. 6, p. i356; v: 7, p. 89. nterest on bonds------ 1,100,000 900,000 900,000 900,000 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation | Ground rents, &c_--.-- 17,175 15,675 14,496 12,747 
Dec. 1907. V. 76, p. 919, 1193; V. 85, 469, Other interest_........ 15,090 316,333 303, 703 157,308 
Marq. & Bes. Dock & Nav. ist md 4's due Apri 1 1933, $396,000, are | Taxes _....----..---- 52,366 526,564 498 ,564 373,702 
guaranteed jointly by rs os te ad They are subject to | Rent, equipment, &c__- 460,147 424,057 65,200 +72 
call in whole or in t 105, Fy gy 1% must hs ont early for the s. f. Dividends (STe) cnecnns 1,005,519 1,005,519 972,630 939,742 
13 = same e price, not y purchasable at ®, lower fi of goa 76, ao me 594, | Extraord. expenditures _ "622,281 433,513 998.720 1,842,810 
Form of guaranty me guarante 
Hae 3 2 &N Ne deb. 58, due Jan. 11935; cae 5s of ak, v. ee. SFB 000 pis. Balance, surplus_-__- MOE gi diceals ~ kG hdec ee *alikeiiae 
equip. trust 6s o are ‘wo be | “A,” " . 
and “B." $1,200, wa eemtaer ph uarter y —(V. 87, p. 415, 1605; V. 88, p 686, 743; V. 90, p. 841.) 


ulpment costi 35,503 re in 1903- deposit ‘of $: 3375.0 i Scfunding 
“ui 200. 000 tor “A” and $3 for reste rtificates p. 548, 
Of the $177,956. locomotive trust 5s s of 1910 415, 000" ature 
quarterly to July 11913. V. 91, p. 946. 


EARNINGS.—For 2 > aoe aces Ane. | 31: 











2 Months— Other Inc. Charges. Bal., Sur 
sete tines alandliiaciae $2.824,152 $800; 161 #23. 703° $818,596 $268 
: Se 2, ,02 771,857 11,920 . al 73,300 

REPORT. —For fd ending June 30 1910, V. 91, p. 1092 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenue ............... 316, $42, 271 $14,629,827 $13,753,982 
Operating expenses ............... 11 2 10, 580 10,545.9 988 
yn EES REE eR Ee her "755, 641 576,893 553,239 

Net operating income -___..._-.. $4,087,788 $3,471,354 $2,654,755 
OEE Pic cect edseodancdesss 16,820 238,209 502,373 

Total net income................ $4,070,968 $3,709,563 $3,157,129 
Interest on bonds................. $2,898,793 $2,941,151 $2,731,618 
EERE ig ee ES tA Se 676,589 699 ,066 674,433 
Interest on bills payable____._._._- 25,047 11,690 41,763 
Interest on receivers’ certificates___- 82 17,005 102,981 

Balance, surplus,or deficit.___..- sur.$469.714 sur.$40,651 def.$393 ,667 


DIRECTORS.—Charles Syde. Geo. F. Baker, Norman B. Ream, Geo. 
W. Perkins, W. R. Cross ederick W. Stevens, E. R. Boete. L. E. 
gs Daniel Willard of New ryote: Soe R. oe and Fredk. H. Prince 
of Boston; O. G. Murray and Geo. Randolph of Saiaeetes” William 
Cotter and Henry B. yard of Detait. es., William ‘Cotter.— 
(V. 89, p. 1543, 1598, 1668; y 90, p. 303, 772; V. 91, p. 946, 1092.) 


PER KIOMEN RR -—Owns from Perkiomen Jct., Pa., to Emaus Jct 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the 
ing Co. and ag 4 deposited under its Jersey Cent. collat. 4% pit of 1901. 
ve 72, p. 283 eorganized in 1887. In year 1906-07, » $571,159; 
net, $349, 747; interest and taxes, $108,230; dividends’ @%): $105, ‘000: 
perm. improvements, $10,856; bal., sur., $125,662.—(V. 72, Pp. 283.) 


-, Pa., 
Read- 


PETERBOROUGH RR.—Willton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 at S% on stock and ex- 
penses. Capital stock, $385,000; par, $100; ~A.&O0 


PHILADELPHIA & BALTIMO E _ CENTRAL RR.—West Phila. to 
Octoraro Jct. ~s ; Waw , Pa., 9m. os ay track, 
il mJ: b branch, 2 m.; leased, Che thd Creek RR., ‘wn. Phila. Balt. & Wash. 
holds $2,497,180 a the $2, 499, 174 stock. earnings $1,293,- 


For 1909 
948; net (Incl. other inc. ), $192, 635; charges, $218, 960: bal., def., $26, 325. 
PHILADELPHIA BALT. & vant tee RR.—(See Map Penn.RR.) 


Lines owned— Miles. controlled, leased, &e.— 
Phila. to Washington, D. C., via prin "s Balt. Central* a Soaastncisa bites: ee 
Balt. all( double track)... . 135 iDelaware BR.*............... 249 
Bowle to Pope’s _ ae” Ree 49 |Delaware Md. , » 4 ere $8 
Branches to Delaware City, &c.. 43 |Other lines (5)......... sgutalin em oo ip 54 
Total (*see this company) _.... POSE OEE tes Cera nek eae tee -.--708 
ORGANIZATION.—A consolidation Nov. 1 1902 ot the Philadelphia 
WEmiaetoR, & Baltimore RR. and Baltmore & Potomac RR. . 75, p. 


395, 1032; V. 82, p. 510. See Washington Terminal to on another page. 


STOCK. Stock, authorized, $25, 350,450; outstanding gon. 1 1910, 
$25.138.000, of which Pennsylvani owned $25.135,4 


RR 
Dividends since consol., Dec, 31 1902 to June 1910 4% yearly (8-a). 


BONDS.—The first mort of 1904 ($20,000,000 authorized) Is a first 
tien on the Philade part passu t timore division, 117 n miles, all double-tracked. 
and also secures the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of “Supp? At A Apr.18 -1895), and is *. second lien on the line from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p. 49. Mortgages, &c., 1909, $359,623. 

The $5,000, 000 serlal 4s of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p 284; V. 87, p. 1605. 

EARNINGS. —8 Fen to Gross, $12,596,616; net, $2,894,420 

Jan, 1 to Aug. 31. 1909 Gross, 11,494,016; net, 2,750,120 

REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 841 
P® Year ending Dec. 31— + 1909 1908. 1907 
Gross earnings $17, 543,373 $16,126,570 $17,255, ‘572 
Operating expenses____$13, ‘059, "390 $12,285, ‘374 $13,456,231 $11,599,989 
Rentals on basis net earn. 1,059,690 937,798 747,296 832,987 


1906. 
15,941,241 





VALLEY RR.—Road from Dridespors 
ee red in 18 8. Capital stock 50) 
in a common $550 A $205,100; total, ey oe of which Read- 

,450 common and $ 05,100 p $450,000 common 


and "$208 100 100 wal. toa ng deposited under its x, m of, 18 see? Reading 
; tool bande re ith int. reduced. ge mitge." 


Seihaaeenames & ERIE RR.—Merged in a RR oo 2, p. 1590. 
PreetiLADELPHIA &. FRANKFORD RR.—Owns from Cussesastiie to 


to PRIL ADELPHIA & CHESTE 
nington, +e 


rd, Pa., 2 les; 2d t: , 0.10 m.; total tracks, 4.31 miles. The 
3500-0 000 stock’ Is ty by Reading Co., of which $498,950 is deposited 
under Its ome of 1897; prin. and 4% int. is guaranteed by Reading Co. 
niladelphia & & Reading Ry. for 999 years from July 1 1907 for 

fons Aw a first mortgage bonds and $102,919 outstanding 


obl 
tions, any deem of net earnings to be applied to reduction of pring Spalot 
patter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357. 


PHILADELPHIA GERMANTOWN & NORE ISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.; 
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9m. Leased 
on Nov. 10 1870 ‘to Phila. & Reading for 999 years; rental, * $277, 623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 165. 


PHILADELPHIA. NEWTOWN & NEW vor « RR. —Philadeiphia to 
New . Pa.,2 ; 2d track, 3.45 m.; 3d track, 1.51 m.; — and 
issemmon - 24 ao a *~ —com., $1, 225, sete pref., $400, 000; 

Of the bonds, $849,100 (with coenans only oucy St paid—see Vv. ’ 331) 
are owned by the Reading Co. and deposed under Its gen. mtge. ‘of 1897. 

In Oct. 1898 int. on $507, — bonds was reduced to 3% from April 1 1897 
and made a first charge; remainder 5%, subject to said agreement. V. 68, 

p. 773. Year ending Fane 30 30 1909, gross, $171,686; net, $75,014. 


PHILADELPHIA & eo ccaewon’ RR.—See “Reading Company.” 


PHILADELPHIA & TRE RR.—Phila. (Kensington), Pa.. 
Morrisville, Pa., 26 miles, mostly Ml ky On June 30 1871 leased tor 
999 years to Geant vania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession nted July 13 1906 b tee 
Philippine Gov’t, in accordance with an Act 0 ge ress of the United 
in 1905, and with the approval of the Secretary of War, this company > ha 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; N ,» 100 m., and u,95m. The construction 
of 35 m. on Cebu is option: to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 


Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. miles of road on Cebu Is in 
operation, extending from Danao to Carcar and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was Inco 
March 5 1906 under the laws of the State of Connecticut with an aut 
capital of $5,000, ay and Is bel ne ones financed by a syndicate headed b 
Salomon & V. 80, p. 2622; . 219, 752; V. 83, p. 493, 970, 1412; 
A 85, + gy V. 87, p. 1358. Und ore e terms of the concession the Philip- 
guarantees int. on an issue of ist M. 30-year sinking fund 
pee gold pm ms which may be issued to extent of 95% ao cost of construc- 
tlon. Any int. payments by the Government become a cumulative lien on 
roperty, subject to the. lien of the 1st M. bonds. The entire Issue of 
is subject to redemption at 110 and Interest on any Int. date. Bonds 
also be drawn pt Bo] lot at 110 and Interest for an annual sinking fund 
wa ich must be esta after July 1 wears before en dividends can be 
paid on the stock. The Government concession provic es that In lieu of 
all other taxes the rallway shall pay % of 1% of gross earnings per annum 
durin ee Bee of the bonds and provides further Suitable restrictions for a 
period of 0 years th ter. The bonds have been accepted by Secre 
pert U. Ss. pink on. as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank F a me wm. Barclay Parsons, J. a. White, 
Alonzo Potter, Frederic H ‘William Salomon, Charles M. Swift. 
Cornelius Vanderbilt; RR ewillians Salomon; the gt Charles M Swift; 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chiet & ngineer, William 
B. Poland; Treas., J. M. Weinberger; Sec., R. R. Hancock. 


Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH | BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
neaut Harbor and , Pa., 153 miles, of which 8 miles leased to 


rated 
rized 
William 


other roads; bn akg re ta leases Meadville Conneaut Lake & Lines- 


ville RR.; Linesville to Meadville, 22 miles; trackage 





$3,424,293 $2,903,398 $3,052,045 $3,508,265 


to Cascade, near Erie, 
total, 209 miles (99 miles double-trached). 


&c., 12 miles: 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Erie—See bi meg SS go RR 
‘3 elphla & Ete ‘ord—First $500,000 Grar.Gup.c° ---| 1892 $1,000; $500, 4¢ (F & AjAug 11922 Compan . Bony Phila 
defghie Hocisbes & abate ee BYE] 99] is00 1,000| 2:000:000| Ee lad GisOe isioa8. Mar 4 Termin’ Puile 
asrleburs sburgh—1s g-c ’ ,000, g ct og Term 
Newtown Nyee age gol gold (text). 4 22! 1892 1,000; 1,599,000\See texti|A & O/Oct 1 1942 do 
del phia RR wel ing Compan 
del phia ¢ caeton ck 10% rental Penn RR S36) cane 100; See text 10 Q—J |Oct10°'10 2%%|Treas Pa RR Coa, Phila 
ppine R ‘e6h bos $5,000,000 authorized.-.....-- woe! once <a eho e es Rei a lake |: ta memcieeineni edie dedhibia a hamedliby eae 
First a a be 000,000 g int ere s fred 110 Baz c* &r* ~«-| 1907 1,000; 7,835,000 4g¢ J & Ji\July 11937 Bankers’ Trust Co, NY 
Piodepat & berland— Western Maryland 
& Car ee Corning & Southern 
qua & ars —First mt tay 3 Id eh | &i..c 9 1899 1,000 250,000 4¢ M & NINov 1 1939 Un Sav Bk&TrCo, Cin 
ttsburgh ssemer & nae toeean & % rent woe] sone 50; 10,000,000 3 A & O/|Oct 1°10 1%% |Check from Co’s office 
stock 6% a F - guaranteed by! rental eae Gibee 50; 2,000,000 6 J & D/iJunei 1910 3% do do 
Pictsburgh 8 Shenango & Lake Erie ist M gold_Ce.c* 134| 1890 1,000; 3,000,000 5¢ A & O/Oct 11940 Central Trust Co, N Y 
dated frst 1 mtge for CIC 000 gold_Ce.c* 151; 1893 1,000 657,000 5¢ J & JiJuly 11943 do do 
Pitts Bess & L E cons mt weing ed s d..Us.c* 193; 1897 1,000| 6,343,000 5¢ J & JiJan 11947 United States Tr Co, N Y 
a. gold $2,000,000 red (see text) -.-.-- A 193) 1899 1,000, 2,000,000 S5¢ J & DjJunei 1919 Union Trust Co, Pittsb’h 
Shen ane camp trust $73, core m due ny g--U ---| 1899 1,000 219,000 5¢ |A & O/Apri 1911-1913 do do 
Greenville equip trust yin AY due ~sinad e---UPI ---| 1900 1,000; 1,000,000 5¢ M & N/May 1 1911-,20 do do 
Butler ch & East trust $2,050,000__.........- UP ---| 1901 1,000; 2,050,000 5¢ |A & O/Apr 11921 do do 
tts Bing! st—First M $20, oe. 000 gold.-..-~ ie wo=| 3008 lenccosss See text ae ee ee nee 
ttsb gh Cin ote ene 4 1,000, Ca FPA 19| 1892 1,000 169,000 4¢ A _& OJApr 1 1932 Office, ere. Pa 
tebursh ncinnati Chicago & St Louis—Com stock Het one hod 4 tyre ze — 3-3 ay 3510 1 4 Ferme L &Tr Go. NY 
SReieeteaten Part F-Pt ae eee x eee te , =--- + ’ e xt. _ Cc . % o oO 
Chic St : *1 Pitts cons M ices 000,000) g...Un.c&r 580, 1883 1,000; 1,506,000 5¢ |A & O/Oct 1 1932 . Union Trust Co, N Y 
Steuben & Indiars first mortgage --------......- r 116| 1864 1,000 .000, 5 J & dJijJan 11914 National City Bank, N Y 
gold..c®* 1890 1,000) 10,000,000) 4% gA & O|Oct 11940 Farmers’ L & Tr Co, N Y 
eo gold._c* 1892 1,000 »786,000 4% eA & OJ/Apr 11942 do do 
Cons mtge $75,000,000 gold_ guar! “en gold --c* 1,115){ 1892 1,000; 1,379,000 4% eM & N'|Nov 1 1942 do do 
p &1 (end) by Pennsylvania Co un-{“D” gold__c* 1895 1,000; a4,983,000 4¢ iM & N'INov 11945 do do 
conditionally, all equally secured.|‘*E”’ gold--.c* 1899 1,000) b6,695,000 3% eiF & AlAug 11949 do do 
\“F” gold__c* 1903 1,000) 10,000,000 4¢ |J & D/Dec 11953 do do 
[3 ” gold__c* 11907 1,000) 10.000,000i 4g |M & N/Nov 1 1957 do do 
an enw! $5 108 | TE Se 2 SST oe Go 
Chartiers first more ~o2----------- ‘ ’ 3% eA & O/]Oct 11931 Co’s office, Pittsb’gh, Pa 
h Cleveland & Toledo- le to —oes Baltimore & ont © RR 
Pigceoers fund Oct. 31 1910 held additional bonds. a $1|37,000| b$5,303, 000. 
ORGANISATION. &c.—A consolidation Jan. 14 1897. Boat lines to ANNUAL 9 ag ia r'.—Report for a ts in V. 90, p. 972, 982. 
Canada, see 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. Year ending Dec. sone. 8. Inc. or Dec. 
Of the ‘stock, vf 00,5 0,500 common and $500,100 preferred are owned by | Miles directly cpatnied_ ek ect aonb eed 469 1,472 
ee 5 Cardone ot Leased for 999 years from April 1 1901 to the Bessemer | Gross earnings__................- $35, go: 833 $31, 075, 098 +$4, aes, 735 
ke Erie RR., a subsidiary organization of the Carnegie Co., for 6% on | Net earnings.--________.----___- $9,541,109 237,067 +$1,304,042 
dg and 3% on com. stock, interest on bonds and organization expenses, lianeous income_--_.......... 298,680 art 832 —44,151 
&>., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation. t oe oe — me Sie NEST PME Es $9,839,789 $8,579,899 +$1,259,890 
BONDS.—Debentures of 1899 may be called since June 1 1909 upon | Rentals paid -~~777777777777~> 87335-9883 1887, S35 anes 
company poring. 4%! for each year of unexpired term Car trusts (including interest) aaa 897,031 874,910 +2,121 
. of 1897 Is for $10,000 000 (trustee United States | Interest, general account__.______- 05,682 189, 919 —84.2 
Trust Co , N. Y.), cove ng all the ——- property, rights and franchises ieameguunnente. sinkin fund, &c_... 2,683,977 1,473,082 +1,209°105 
of the consolidated com Fain RR. Coe Of the be of 1897, $4,000,000 se. | Dividends on preferred. ........ ~~ (5) 1,373,440 (5)1,373,132 +308 
— to retire Pittsburgh Shenango & Lake Erle bonds. ends on common-.-.......- (4 4%) 1,289,268 (4)1,145,882 +143,386 
EARNINGS (of B. & L. E. {188 --- Gross. $2,721,828; net, $1,357,914 Balance, surplus__......._...--. $107,116 $71,133 +335. 983 
3 months, July 1 to Sept. 30.\1909___Gross, 2,685,271; net, 1,554,587 | —(V. 90, D. 303, 447, 560, 972, 982, 1555, "1614; V. 91, p. 337.) 


REPORT .—For year ending June 30 1910, Bess. & Lake Erie, gross, $7, 
888,021; net, $3,623,147. In 1908-09, gross, $6,060,454.—(V. 75, p. 1203. ) 


PITTSBURGH SINGHARTON % EASTERN RR.—To extend from 
Clearfield, Pa., to Bingham N. 5 miles, with 25-mile branch to 
Phillipsburg, forming a ary anand ‘ine between the bituminous coal 
fields and New England and Canadian points. In Dy be od about 22 miles 
between Towanda, Pa., and Canton havin bondholders 
were ay mee to communicate with F. A. as om, aa, Pa., with a 
view to reorganization ~ =e of road. . 87, p. 167, 227; V. 83, 

. 752, 1229. On Sept. 5 McFadden of Canton Pa., 7 John 

ynolds Jr. of eoten gi sold to at receivers. V. 87 678. 

In July 1909 the rolling stock was so to satisty ac a claim. v.39, 5 Dp. 226. 
Stock authorized, $20,000,000. E. Co. cing the 
project. v.67 87, p. 1011. An to Canteen Paha. Goal co. and coal contract with 
nna. Bee k & Cl. Coal Co., gee ns Pres. Lindsley 
Hooper ag Ng te. .:., Pa.; Sec., 

John itmore, Ridgway, Pa.—(V. 87, bs agit: V. 89, p. 225.) 

PrTTsBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chart to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 — 21 milesin 

. STOCK outstanding Jan. 1910, $940,000, owned jointly by guaran- 
tors mentioned below. Authorized stock $1, 500, 000. V. 82, p. 1269. 


th erg —In 1606. 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; '00, 4%; ‘06, 6%; 10%; 08, 4%: 09, 8%. Ofthe4s, half are guar- 
anteed (endorsed) by Pitts. Cin: Chic: & St: Louls, the a half by the 
ae & Lake Erie. See guaranty, V. 56, 650. ear Re 
Dec. 31 1909, gross, $333,470; net, $15 "526; other inc., $1, eriter » &C., 
$35,467; dividends (8%), $75,200: surplus. $41,146 —(V 82, p. 4260. ) 


petrs.. CINCINNATI CHICAGO & st. LOUIS RY.—(See Maps Pa. RR. 
Miles. ‘3 leased 





5 apm — Miles. 
Pitteburgh. Pa. to Chicago, Il. 511 one’ Connecting a Parte eae ” 9 
Rendcomb Jct. to Anoka Jct.. 166 iit. Wheeling & 5 28 
ep ny . to Indianapolis. - ie > ng te E Ry (V. 84 ,p. 1183) 43 
ndianapolis effersonville-- ng nnecting Ry. in Chic. . 2 
I ia a oe cisgn oh estneies ie eed 244 — _ eeeedinn in shenagtaen ries 1 

Operated under their own organ. 

, Oe, 33 | Pittsburgh Chartiers & Yough- 
Traickage—Indlanap. to Kokomo’ = J 2 2S SaaS ae 21 
Other cassc these ass; 8) tela Musi V ~ 8 

¥ aynesbur ash. sii 
eLittie Miami .............-. 195 " . - = 





Total of all Dec. 31 1909 ___1,666 


ORGANIZATION, &c.—Formed In 1890 by consolidation terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madioon & 
indianapolis, Geenene ag, armen and Pittsburgh Cincinnati & St. Louls. 

ntrolle nnsylvania Company, which on May 31 1910 - 
470,700 pref. and $21,909,300 common stock 4 ae Onn See 


STOCK.—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for 7, 35. 600 
additional common stock at par, payable em _. 1 an . 15, 
raising the amount outstanding to $35,666,000. 90, 447, 305. tty 

The pref. stock |s “‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 %, making 5% inall.”” After 
5% on both com. and pref.. the two share pro rata. 


STOCK OF OLD COMPANIES unexchan Mch. 31 1910. Chi 
& Pittsb. com., $431,567, and pref., $2 eae al other cos., 305-080 ale 
DIVID'S.— 1'97 to'98. ’99. °00. 01. '02 to ’05. °06. °07.’°08. *0 19 
Preferred (%) j 0 3 4 4 4dyearly. 4% 5 5 . “i210, 
Common (%)-_- 0 0 0 1 —-3 yearly 4 4 4 Below. 


In 1910 on pref., Jan., 244% (s.-a.); April, 14%; July, 14%; Oct., 
14%. On common, Feb., 244% (s.-a.); April, 1 : July, . 
14%. Dividends hereafter to “be quarterty, marys Wes 2 STs, Se 

BONDS.—The consol. mtge. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of motets all sectional bonds at ma- 
turity, at which time they must be pald off. e remainder are issuable for 
improvements, additions, &c. They are cia unconditionally as to prin. 
> <4 —. ‘ ~; 4 the art Co, i = series are all equally secured. 

‘Chronicle’ May and guaranty on n 
Oe Feat eat ALE cosa 5 tenes ew expen 

n Jan. e sale of $4 0 ser. Siskais. 4% bonds was auth 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 sthortzed 
for other capital requirements; also $10,000,000 ser. H for elevation of tracks, 
eg enero waans. equipment, &c. V. 90, p. 303, 1555; V. 91, 


LATEST EARNINGS.—/1910____Gross, $25,819,469; net, $5,495.349 
9 mos., Jan. 1 to Sept. 30. m1 lbeo” __Gross, 21,768,380: net. eet} 





PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49. 
PITTSBURGH FORT WAYNE & CHICAGO A Af Maps Penn. RR.) 
m Pittsburgh, Pa., to , Ill., and branch, 470 

a y Fanny 470 miles, 


LEASE, &c.—Foreclosed Oct. 24 1861 and reo Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. pe .} Tental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J 

In July 1901 an aware div. of 2% was deciared on both stocks, but It will 
be paid on the guar. special stock only In case the courts so decide. No de- 
cision to June 1910. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock Is issued to Penn. 
RR. for Improvements, ~ — Article 5 X of lease, which provides that 
the lessor may Issue al bonds ns > . 50, p. 139, and wording 
of yg ey in V. 56, p. 774. al ST wtock is in all sub- 
yt to the general or prior stock eB ag i pin. of holders of said general 

or stock to have distributed to them in qqgrtet Installments an annual 
dividend fund of $1,380,000 free of all taxes. a 8 special stock is issued 
from time to time for betterments: = 1902, $1 418 300, in 1903, 2 ,010,400; 
In 1904, $4,959 200: in 1905, $3.3 41,900; in $3,029,7¢ ; in 1907, 
$1,431, 900; ‘in 1908, $2, 681,300; in 1909, $1, 582, 800: in nee $1,654, 100. 
ofr the "343; 040,500 -8 stock outstanding Dec. 31 1909, $39, i109, - 

00 was owned by nnsylv. vania Co. V. 75, p. 1087. 

BONDS —tThe first mtge. is in series of $875,000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,342,500, and of =, 2d mtge. 
$3,742,000 and $2.713,819 cash were in ‘sinking fund Dec. 1909. 

REPORT.—1909, lessee’s profit, $1,748,115; 1908, $1, Safe 1907, 
$1,057,406; 1906, $882,142; 1905, $567,118 par 89, p. 104; V. 91, p. 155.) 

PITTSBURGH JUNCTION RR.—B. & O. owns all arom $15, 250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and $19 1,000 Terminal Co. 
5s. See B. &O. V. 69, 'p. 1063, 1192, and V. 70, bets 
R —(See Maps N. pone. & e- R. RR.) 

oungstown, O., 67 m. 

tal owned ca 73 m m. ‘of which 76 


and 


PITTSBURGH & & LAKE ERIE 
tsburgh, Pa., to 
branch | ee to yo &c. ~Ps.. 6 ay by 
double track); leases Pitts. McK & Yough. (which see), 109 m. 
Mah. State Line RR., 3 m.; Beav. & 4 RR., 3 m.; P. -' w. Connecting RR., 
1 — e: Youghlogheny Northern Ry. 2 miles; as ar oe 1 mil 

operated in harmony with the N. Y Ntaeel tem, the L. S. 

& Mich. Sou. Ry. Feb. 1910 $10,500, 200 of $21, “*’ stock. 

In Jan. 1910 a 99-year traffic ment was made with t he Western 
Maryland, which will build an 83-mile connecting line with as Pittsburgh 
& et Erle. V. 90, p. 237. 

. & L. E. owns stock and securities of Pitts. Ch. & yousn. B.A $470,- 
000; “and of Mon. RR., $714,000; Ellwood Connecting RR. 
honing State Line RR.. $96,750; Lake Erie Youngstown & Souther rn RR., 
$200,000. As to guar. ‘of bonds of Mon. RR. see that co.’s catemans. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, . 
stocks of the Little Kan., Park. Bridge & Term , Burnsv. & 
non & North., Bellington & North. and Zanesv. Marietta eyo 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. .V. 8i. ° 
p. 1436, 1493; V. 86, p. 981. 

STOCK.—Stockholders subscribed for $6,000 
1910 at par, raising amount outstanding ot $21, 600, 000. V.90, p. 168. 


gles ged apanlie ms,  * 86 to 91. °92 to 06. "07. *08. ‘09. 
Pet CO concen early. 10yearly. 12 11 10 
In 1 1910, 10% um BE art A.) and in Feb. 40% extra. 


EARNINGS.—8 mos.,f1910_.-._-- Gross, $11,416,456; net, $6,223,684 
Jan. 1 to Aug. 31. 3900. Gaawe Gross, 8,701,967; net, 4, 662. 091 


REPORT.—Report for — ear ending Dec. 31 1909 in V. 90, p. 691, ,mowes: 
Gross, O16. 838 ,948- oper. income, $8,414,925; other income, $247,423; int., 
rentals, &c., $847, 213; Pr dividends (10%), ‘31, 499,993; bal., sur., $6, i. 605. 
—(V. 87, p. "1301; V. 88, p. 296, 559, V. 90, p. 168, 691 ) 


PITTSBURGH MeKEErron? & YOUGHIOGHENY 8 RR.—(See Maps 
N. Y. Cent. RR.)—Owns from eee mnelisville, 
56.83 miles; Belle’ Vanes Jct. to Brownsville Jct a., 38. $50" m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr’k. 

LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 to 
is 6% on the stock, principal and interest of the Pittsburgh oKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; frst wi bonds authorized, 2,.250,000° second 
bonds authorized ,000. Profit to lessee ‘in 1909, Ji: 268, of w 


000,000 new stock to Feb. 9 


1910. 
10 & 40 extra 


one-half was sp to ibe Lake Shore bs Michigan South 


ita road Bellaire, 
PITTSBURGH OHIO VALLEY & CINCINNATI RR. Owns r +. Be 


15 
with tiovaeed 2 & Pittsburgh fy -- i t Piso2. y Boy. authorized, $1,500,- 
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page] 





Pittsburgh Ft Ft Wayne & C—Gen stock pd gu Penn RR 
teed special impt stock 7 by end--. 
First mortgage Series A to F)| Sinking eo tund emer} 
a yl nd do sep G to M. tive not drawn.c* 
eer au Lake [irte—Gtock auth $30,000, 000... 
TOt MOrt@ag@e MOIG . . . 2 ee ew wee cee c oe cccceaceca+= 
mortgage acid Series A and B-...-.-.-.-- Nc 
ttsburch Li Western—See Wheel & Lake En 
ttsburgh ace e you h—Stock guar (see text) _ 
Peet morte &LEandLS&MS&.-c 
oo @ seat D 1 Gend) ey P &LEandLS&MS-_-c 
eine Keesport & Belle Vernon ist M gold assum -_-FPi 
Pittsborat Vai sville & Fal Tne “See Battin “$4 
ttsbur ‘a mesy’ airoort— more 
Pittsb & Shawmut RR—-ist. Mg red 105--Ce.c* &r* 
Pitts Shaw & jimat c’rs r*® $1,600,000 red. par. --. 
Receiver’s penis a redeemable _ | ee 





do do - pa ony ng auth, red kee 
First mortgage gold $12,000,000_.......-..-.. a.c* 
New mortgage gol Id $15, 000, Pit natedcagemdbe nce 
Car trusts 000 due semi-annually pda teh a am 


Car trusts fecuaven! 's) wh woes Net 000 yearly -.xc* 

ttsbargh iy & —See Pennsylvania 

Term & Coal ares Side Belt 1st _UPi 

fe tsburgh Terminal ist M $7, _ ae gold .._CPi.c* 
Consolidated rent De. ditty shah wg & = E 
Pittsburgh & Western— Baltimore & Ohio RR 

ttsb An reland d & Someree set—ist M $700,000g.N 

n& Ash on 7 gi guar _. 

A guer sacar Spain ls tae 

Oonnol Ml Ms of 1% ad a aD ih is chew erthdhtn dnd edi $° 





























000; outstanding, $300,000; , $50. Trustee of mt (for $1,500,000), 
Fidelity Trust 0. of Phila. PGal. year 1909, gross, $70, 392; net, $2i, 73 


PITTSBURGH & SHAWMUT RR.—Organized to establish an outlet to 
Bg a op for the Pittsburgh Shawmut & North > RR., which see below. 


Is building 102 og * of road from Hyde, Pa., 


Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
Road Bonds; Value Outstanding | % Payable | and Maturity Dividends are Payable 
MM. sien $100/$19,714, 286 See text Q—3 Oct 41910 1%|Winsiow, Lanter&Co.N ¥ 
470 1871 100} 44,694 600 See text —J jOct 119101 do do 
470 1862 500 &c 5, +350 000 7 Various |July 1 1912 do do 
470 1862 500 &c} 56,160, rid 7 Various |July 1 1912 do do 
470 1862 500 &c} 2,0 ‘00 0: 7 A & OjJuly 1 1912 do do 
191| ges 50] 21,000, :000) See text.|F & AjAug 2 19105%/|Co’s Office. Pittsburgh 
73 1878 1,0 2 ,000,00 6g |J & JiJan 11928 do do 
73, 1889 Be 2 000:009 5¢ |A & OjJan 11928 New York Trust Co, N Y 
e 
ad 1884 50} 3,959,650 6 J & dJiJuly 19103% Union Trust Co, N Y¥ 
$7 isea | tio] iiovo‘oon, «66 ~«\Y.s& «a |Suly 1 1084 do do 
39| 1888 | 1,000| 600,000 6g |J & JiJuly11918 |Fid Title & Tr Oo, Pittab 
ont 15 na 1,000 290,000 5¢ |A & O/Oct 11920 Broad St Station, Phila 
0 
---| 1909 1,900} 3,000,000 5¢ |J & D|Dec 1959 Intern Bkg Co, New York 
ct ae Likeoeoss 725, 5 S & DPidueOe.) 2014 lanensencccscoccocances 
néal Se lent andae 575,000 5 M & S/Mch 1 1911 Empire Trust Co, N Y¥ 
von! BE Bipananml See text ©... owes BOB LIVI = fnwceccnsccccecocescoss 
---| 1899 1,000 164,000 5¢ iF & AjFeb 11949 Feb = int last paid 
ose) Se 1,000} 14,491,600 4¢ \|F & AjFeb 1 1952 do 
pool BE icon soges 130,000 5¢ |M & §j|Mch ‘'11-Mch ‘'12|Trust Co of America, N z 
RR- 1907 1,000 340,000 S5¢ |M & N/|May’11-Nov’14|Guardian Trust Co, N Y 
Text | 1897 1,000 383 ,000 5¢ Mé § G1 1987 .-—«s— ewe ccccncedcececeoece 
Text | 1902 1,000} See text S¢ iJ & JiJuly119042 #3«&3|--.--...--------------- 
obo) BOOS Eidedanee See text G3 heccewcce 1955 j6j-=  — Jewcccccccccceccceccens 
25.6, 1905 1,000 600.000 5 A & O}1Oct 11956 [ecnccccccccccceccccescs 
139) apes 1 2,100,000 7 7 g-¥ Sept 2419101 %/|Farmers’ L & Tr Co, N ¥ 
130) ..4.- 100; 9,100,000 7 M t 2419101% do do 
125, 1887 1,000 562,0 5 M & N'Nov 1 1927 do do 
139! 1908 1, 2,000, 000; 4¢ |J & D/Junei 1948 do do 
SO) Gee Bak scece 5 000 5 J & dJiJan 11912 International Tr Co, Bost 
---| 1904 1,000 100,000 5¢ |A & OJjApr 11954 Oct 1904 coupon iast paid. 
ese) dees 1 eS et Mere Aug 11908 1%/|Portland, Me ’ 
agel whee 100; 2,000, *000 8 Q—F |Nov 11910 2% do 
64) 1896 1,000 975,000 4¢ |M & N/Nov 2 1926 Old Céiony Trust, Bostes™ 
BONDS.—The first genera: mo: bonds of 1908 ($15,000,000, issu- 
able in series at interest rates to be fixed from bog ay are free of tax in 


rt, Pa., on the 


Pennsylvania RR., miles northeast of Pittsburgh, en completed 

after reorganization ot Pittsburgh Shawmut & Northern, is to be merged 

yuseed the latter; Brockwayville to Ramsaytown, 37 miles, has been com- 
eted, and 36 miles further was under me in Sept. 1909. 


pin 1910 sold $3,000,000 of an authorized $12 — 


of Seana 5% gold 


due Dec. 1 1959, but callable at 105; annual sinking fund $100,000 


beginning Dec. 1914. The bonds will be 


M . - two 23 contracts with 
and tts. Sh. No. P; 
$15,000,000; par $100, nals: 207 Dp. 102, 


PITTSBURGH SHAWMUT & NORTHERN R 


he road, 102 m., also 


¢ secured on t 
pledge of $11,953,000 of $14,491,000 ref. 4s and $58,000 of $164, 000 Pitts. 
. oA = & outstan ta ledge of entire ss or ee Alleghen: a 


as = 


eB 1048. Stock L— 
-—ROAD.—Projected as 


a short route from the bituminous coal fi Bi k and Jefferson counties, 
Hey northerly to tL (on the N. Y. C. CH R. RR.), including be 
350m. Operated, Wayland and Hornell, N. Y., = Knox ‘dale, Pa., &c.,viz. 


Miles. Leased—(Concluded) — Miles 
Wayland, N. Y., to Hyde, Pa__.134/ Brockwa to Knoxdale, Coni- 
Olean to Olean Junction...... .. 9| fer and Ramsaytown......-... 36 


Kasson to es SE ee rar 


5 Hine $n 
Paine to Cardiff._............. 12| State Line — to Senyraan. ag 


Brown Run Branch__..........-. 2| Hyde to 
Leased— 
Hornell Junction 4 Hornell_... 10 





Brockport = Horton Clty italian H 


Croyland to Haliton._......... 12| Total a, scat hcta indi sn islehcninage nies 240 
As to allied Pittsburgh & Shawmut RR., hat co. above. 
ORGANIZATION —_ Toane witbews fa foreclosure in 1901 under plan 


in V. 74, p. 327, ay $164,000 of old $6. 000,000 
assent. V. 74, 


received sxtenene bo Be Feb. 1905. The old firsts of 1899 


5% bonds failing to |. 
and circular, p. 578. The | lie ee ag 4 


tor 


bonds of 1902 have not been canceled. V. 75, p. 291. 


REORGANIZATION.—On Aug. 1 1905 Frank 


Sullivan Smith 
a a receiver. No plan of reorganization to Oct. 1910. In i900 si, 
600,000 5% receiver’s certfs. were authorized, of which $525,000 sold to 


provide ~4 chiefly for Fea mney = of —, line bran 


ch, State Line Junc. to 


ryville, 11 miles, to rep rackage; remainder reserved to retire $200,- 

000 certificates due Sept. 7 {910 and $575,000 March 1 1911, and improve- 

ments. V. 88, p. 1129, 1194. In oe 1910 $1,500,000 5-year 5% certifi- 

cates were authorized, dated Aug. 1 1910, redeemable at a premium of 1 to 

SH. for improvements to the _—e of Shawmut and Kersey companies. 
ne 


had been sold Oct. 1910. 91, 


Car trusts of 1907 issued 


by receiver. V. 86, p. 169. In Sept. i908 $05, 700 6% 3-year notes were 


. 813. 
OCK .—Authorized. $15,000,000; issued, $11.700,000;§par, $ 
RR. EARNINGS.—12 mos.,]1908-09__ Gross, $836,465; net, 19t i .b12 
July 1 to June 30. 1907-08 __G-oss, vos ae 


one income 1908-09, $115,868; deduct'ns, $216,070 
For 12 mos. ending June 30 1910, gross RR. earnin 
$836,465 In 1908-09; net, $249, 186, peniast $11,51 


8 626 
: "$1, 170,025, against 


REPORT T.—For the year endi ding June 30 1908 (see V. 87, - 1208), 


$831,717; 


railroad earnings were: Gross oth. inc., $219, $18; oper. ¢ =. & 
taxes, $737, 818; total deduc., $165,522: bal. -, 8ur., $148,19 ‘Po t of 
, COs. controlled was $141, 156; surplus from all <a | 289 


351. 


OFFICERS. — Acting Pres., Frank S. Smith, 60 Wall St.—V. 91, p. 39. 
en een TERMINAL RR. & COAL co. —Owns $1,065,000 of the 


Png he West Side Belt RR., 
Pitsburg % yy. Bd Pa., 20.6 — an 


a belt line’ extending 
‘Banksville Junc. to 


» 2 miles, with 13 miles of Lyne a total of 35.6 miles. Owns in 
fee about. 15,000 acres of coal and 675 acres of surface nes: adjoining in 


All eny County, ~e V. 80, v. Oe: Vv. 88 D. 
$000,008 tons V. 78, p. 703° V. 80, D1 


1254, city over 
480. re” Skelding 


pe H. W eaters are receivers of West Side Belt. V. “a” p. 1590. 
On Oct. q 010 there were outstanding $615,000 Belt RR. receivers’ certs. 


due Dec. 1 1910. On Sept. 30 1910 $700,720 6% 


receivers’ certs. were 


authorized, pis. Dec. 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire * par the said receivers’ certs., remainder 


TE for improvements. 91, p. 946, 1097. 


aaee the abash Pittsburgh Terminal Ry. (which see) Pecan the 


entire $14,000,000 stock = 1024, 2086; V. 


80, p. 123 


The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and byP pledge of 


West Side Belt stock owned. Of the 5s, pad, 287,000 were pl 


d under 


the junior 4 s, on, remaining $1,379, 000 reserved for West Side e Selt and 
coal land mtges. f consols of 1905, present “ee ($5,500,000) is deposited 
under Wabash 4 “% notes of 1905. Pres., . Bush.—(V. 88, p. oy fa 
PITTSBURGH QESTMORELAND & poh at SET_RR.—Owns 
. to Somerset, 25.6 miles; completed in June 1906. eine 


mier, Pa 
$700, 000, all “outstanding: r, $100. In Jan. 30% 
in stock ($353 700) was sold at auction; V. ee. 
June 30 1908, gross, $30,346; op. def., $5,29 


0 controlling interest 
ove pad age Bae —s 


ad. 
Sec. and Treas., L. H. Allen, Ligonier, Pa. aw. 81, p. “1849; eo Ae Pp. 373) 
PITTSBURGH YOUNGSTOWN & & ASHTABULA RY.—Owns Kenwood, 
» to As Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miics; Weeaecal to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles: trackage, 1 1 mile. Total, 139 
miles. Ponnsyivania Company owns $5,775,000 of the pref. stock and - 


the $2,100,0 


common. Leased to the Pennsylvania Co. for 999 


from Jul y1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such —_ of dividend or interest as may be 


satisfacto: to the 1 


essee. V. p. 915, 1364. 
DIVIDENDS.—On com., 1906" a: 1907 to March 1910, 7% (M. & S.); 
June, 1 4% quar. All divs. to be paid oe. hereafter at 7% under lease 
on Dec. “\ikseh 1, June 1 and Sept. 1. V. 91, p. 791. 





Pennsylvania and Ohio; of the bonds a See 000,000 series A have been issued. 
$1,562,000 are reserved to retire the d bonds and the remainder for 
construction and pais Ry V. 87, p. aie. 

EARNINGS.—Report for calendar year 1907 in V. 87, P; ps; In 1909, 
Gross, $5,354, saat i oS $2,512,213; other income, $151,1 | ao 


bonds, $158,100 1816; bmp yments, $17,712; interest on ny S682: 

hire of equipment, $7 $77, G28; roy $540 292; dividend on com. 

(7%). ),$ 9; bal. ofits, $1,085,870.—V. 88, 
32 Vv. 90, Pp. Lag ay 1364; oy 1 p. 7 


PLYMOUTH & BI DDLEPOROU HR Sa to Middleborough, 
» 15 miles. Stock to Old Nita RR. for 99 years 

from Jan. 1 1862, no rental to be paid to Jan, 119 thereafter lessee to 
» the lessee teeing at payment a 


» | pay 307 30% of gross he 
eink nae not to exceed 4% on 
R.—O 1 
wie NTIAS oxpoand ¢ Ne NO THERN RR Dperate hg from Pontiac, 


Dec. 3 1909, having z acguifed th the entire $1. 00 00 000, ae Bg aloud the 
$400,000 6% bonds. 89, 1543. year 1908-09, + $226,931; 
net, $72,032; int., taxes, &c., 51,767; bal., sur., $20. 265.—(V. 89, p.1543.) 


PORTLAND ¢ & RUMFORD FALLS & .— Leases for 1,000 years from 
April 4 1667 the Portland & umf aford, Falls Ry, and the Rumford Falls ord 
Rangeley Lakes acer — m Oquossuc, M umf 
Junction, 90 miles, with branch to Otis Falls, 10 miles: total, 100 miles 
Lease provides for interest on bonded debt of two companies and ee 
peta Pot eg Aa Ra Falls Ry. and 2% on as stock of R. _ 


RR Thecom ww heed itself to the Maine Central 
Vv. 84. p. 808; V Vv. eer * yh 922. rated Mch. 28 1907 with $1, 000 008 
autho 84,pD 932: :v. 85, p. 922.) 


PORTLAND ay mg | AILWAY, STATION a—aeeek $50,000. Bonds 
guaranteed jointly b a & Maine and Maine Central. 


re ORTe READI Ne PRR. Owns 21.21 miles of road, completed pose, less 
ey J., to coal piers on Staten | ne Sound; 
ings and laterals, 4 Smiles: total, 70.76 6 miles. Capi k auth thorised. 
000,000; par, $100. all owned by Reading Co tet: SS, 500° 
ted under its general m of 1807 and $440, 000 under its Jersey  — 
llateral mortgage —(V. 55 p. 544, 639, 680.) 


* POTOMAC FREDERICKSBURG & PIEDMONT R.—(3-ft. gauge) .— 
Fredericksburg to Orange Co ouse, Va.,37.6 m. Stock, $460,000; 
$1 Of the bonds ($750,000 authorized), $450,000 issued to 
the old bonds which matured and for improvements | and equipment, & and 
$300,000 are re iesuabie on vote of stockholders. p- 
Pres-, L. "Richards; Me and Treas., Geo. W. Richards; Sec., i * 
Savage. Office, Fredericksburg, Va.—(V. 89, p. 470.) 


POTOSI 10 Pi Soe RY. .-—Owns a apy a road from Ct 
a ig ey 
(1) ex Ov. . when comes ro 
the Mexican Goversment Pres., Robert S. Towne; Sec., RE. —3 

2 Beaver St., New York. 


PROVIDENCE A WoRcest RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 rea e miles are owned jointly w th Boston & 
Providence; branches ey total Ene 51 miles; uly 1 1892 leased for 
99 years at 10% Cay aelaeen On soak vo Y.N. BA. & H.—(V. $3, 1064) 
QUAK RTOWN EASTERN RR BollBe hag to Riegelsville, Pa., 15 

im Sad tion since Ba 1908. Sold under Tococlosure 6 
1910 to C. C. arring, A the bondholders. V. 90, p. 12 

Stock, $180,000.—(V. So. p. 129 

QUANAH (CME & PACIFIC RY.—Provected from Quanah, Tex., ata 
connection with the St. San Francisco, to El Paso, 435 miles, 
of which Quanah hn Lt. wi eh, in operation Nov. 1909. In Nov. 1909 
application was granted to issue $1, 159,000 ons on 43 a So miles from 
Quanah to Paducah. V. 89, p. 1281 een. os ational Bank 
of Commerce Bldg., St. Louis, Mo.; ist V.P. Ay tna to F Pres. ., Charles H. 
Sommer; Sec. an Treas., T. H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 


QUEBEC & LAKE ST. JOHN RY.—V. 90, p. 448, 628, 772, 1045; 

V. 91, p. 337, 519, 
C MONT EAL, & SOUTHERN RY.—(See Map Del. & Hua.) — 

1: QUEBEC, bert, - ntreal, through Sorel to Plerreville, ane from 
Noyan June. to Boe Roberts June. on the aforesaid line; total, 14 5 mae. 
An extension will be built from Pierreville to Chaudiere Junc., whence the 
new Quebec Bridge is reached, a distance of 92 miles, of which 49 
were completed in June 1909. The Napierville Junction. Ry., 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del. 
Hudson, and trackage from St. Constant to Montreal and m Rouse’s 
Point to Noyan Junc., 16 miles; total to be 380 miles. 

Stock euthorined.. $6 me, 000; outstanding, gees 000 S I 100. 
Feb. 1908 $6,000,00 certificates were Delaware 
Hudson to cover wircanes | or construction. V 4s . 338; V. 86, p. ween 
Pres., L. F. Loree.—(V. 84, p. 627.) 


QUEBEC ORIENTAL RY.-—V. 90, p. 111, 1491; V. 91, p. 464. 


a N & CRESCENT.”—Common name for Cin. N. O. & Texas Pac.,. 
Pe GRE Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 
HWAY VALLEY RR —Owns Aldene, N. J., on Central RR. of N 
sane to Roselle Park on Lehigh Leeee, 58 RR. ane pemmit. e the De 
Lack. & West., completed Aug. 1 ~~. = Rahwa 
Bends Co. trustee. wv i8 a Sarco Stock Ks ‘a sin 1960. 0,134: 
onds au 0 year en u ei 10,1 
net, $1,382. Pres., Louis Keller . x, Sel ngfeld, N N. gross et 
Kenilworth, N. J.—(V. 88, p. 625; v9 90, pD. eos") 


op BAL POAD SECURITIES Co. —Owns ae 20 2 000 Hiinets Central stock 





rest certs belo nion Pa 
Sine on Ut 30 teee owind t8, $3483, goo com. and si°s: ,935, 800 pr : M4 nion, Pe- 
The $8,000,000 present issue of interest certificates ($20, 000 author. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
P & R F Ry (Concluded) debentures s f e350 000..c| -...| 1897 | $500 &c| $350,000 4¢ (\F & Al\Aug 11927 Portland, Me 
Soltatered st bonds $500,000 sink king i aris ---|, 1904 | 500 &¢ 500,000 4 F&A Feb 1 1924-34 do 
oo Un Rs Sta—Bds(not = a rr “8” gst f| ...|’87-'89 1,000 300,000 4 J & JIi\July ’27-Jan '29 do and Boston 
t din d& Piet Mf g red 10 P & R_.-PeP. 21| 1891 1,000} 1,500,000 5¢ J & JiJan 1 1941 Reading Terminal, Phila 
tom 105 oe Se Dec '09.Pe p 37| 1909 1,000 450,000 4¢ JT & DiJunei 1949 Penn Os for Ins, &c, Phila 
& ite e—ist M is ,000 p m call 110...G.c* 40) 1898 1,000} 4@568,000 6¢ |A & O/Oct 11918 82 Beaver St, New York 
New York New Haven| & Halrtford 
vi ef inal ~See inthe Gen womb eae ee 100} 3,500,000) 10 Q—m |se 10, 24|Checks mailed 
ce & eaaceoece , , ares t 30 : ec m. 
First M A Seales cur Tw 500,000 (V 63, p 1064) .c* 51| 1897 1,000; 1,500,000 a A & O Oat 119 47 Hospital Tr Co, Prov, RI 
Rellroad Sec ties—Stock common Boye 000,000. -_- acel ease 100; 3,486,420) See text | See text |July 2 1906 2%|Checks mailed 
stock 4% cumulative $10,000,000_..-__- ses}. eae 100; 1,936,900\4 in 1910;\A & O/Oct 11910 2% do 
Til Cent stock int certs Id Bera red ies. .Ue ---| 1902 1,000; 8,000,000 4g¢ 5 & JiJan 11952 Office, 120 B’way, N Y 
gh Semnete— tates Gas Bode Ay A rid Air |Line Riy. 
gh ty TT sist prior He lien red text_c* 43; 1906 | 200 &c 350,000 4¢ \F & A/Feb 11956 International Tr Co, Balt 
nsol de ld eo 43/ 1906 | 200 &c +000 Seetext |F & A/|Feb 1 1956 do do 
R he CGF. F ist OM 10,000 ¢. Kc 32) 1903 1,000 137,000 5¢ \M & S/Mch 1 1943 Knickerbocker Tr Co,NY 
ine git oes first mtge $2,000,000--._.-- 61; 1905 1,000 374,000 S5¢ J & DiJunel 1965 Knickerbocker Tr Co,NY 
Pa ol © neral m inocwanes $200. io ---| 1907 1,000 156,000 6g |A & O/Oct 11917 New York Trust Co, N Y 
paert.s fre A Hills & & West—ist “ist M red text...cér ---| 1909 500 350,000 5¢ M & N/May 1 1939 Columbia Trust Co, N Y 
ari mortgage £0 eckkins oan < 22) 1889 1,000 400,000 6¢ J & J\Jan 11939 New Je Title G & Tr 
itt M Me 3750, 00 aod Sa ot (Guid) ““GP.2¢ 7.4| 1900 1,000 750,000 4¢ |\M & S\Sept 11950 Reading Terminal, Phila 
~ a xt in 1882)_...c* 40) 1862 100 &c 650,000 5 M & S/Mch 1 1912 do do 
“aces, open (extended. in 1884 e 1904) 22-0 40| 1864 1,000 350,000 «4 J & D/|Sept 11912 do do 
Te ee  adbnadone ---| 1877 1,000; 1,000,000 6 J & D/Dec 11917 do do 
Reading Company—Common stock-------22222...- ene] cece 50) 70,000,000'6 in 1910/F & AjAug 11910 3%/|Reading Term Bldg, Phil 
First preferred stock 4% non-cumulative-.-......- ewe) sees 50 000, 4in1910.M & SjSep 1019102% do do 
Second eeed stock 4% non-cumulative.---.-.- oes] eee 50; 42,000,000\4 in 1910|M & N|Nov1019102% do 
Gen M $135,000,000 gs f not subj to call. .Ce.c*&r| Text | 1897 (1,000 &c| 75,202,000 4¢ J & JiJan 11997 J P Morgan & Co, N Y 
Jersey Central coll trust mtge ¢ red 105.-PeP.co&t/ -.-| 1901 1,000) 23,000,000; 4¢ |A & O/Apr 11951 do do and Phila 
Wil 3 Nor uk re Sas ered 14 105 sv ng: STORE ee 6s 1900 “1,000 1 £67.90 ry se Fo “uy wh P=! Girard Trust Co, Phila 
--- , ’ a en wn ’ 
Equipment trust Series E $5,300,000 (Waa, Pp 1308) aoe| SOO0 lsenccede N‘neJ'ly’10 as ie... a eaten Aswwkauacshdadde a a ar 
' 
@ $32,000 held by sinking fund June 30 1909. 





























ized) are secured by a like amount of [ilinols Central stock, interest at 4% 

cumulative be! paren if received from dividends on the shares pl 

the stock itself being verable to the holders of the certificates at mnaturit 

pm Sn the option to call at 105 isin meantimeexercised. V.74, . 937,1039. 

Dividends on preferred in 1902 to Oct. 1910, both inclusive, 4% rly 

(paid A. & o} On common, 34% Dec 29 1905. July 1906, 24%. 
N. a to Marion, 


STO .—Owns Lumberton, 
8. ro 4 CHARLES N BR. sg pemmorines 
Of “che Donds International pe , trustee). 3 o_— we 


ti 


interest cape semi-annually and sunjes 
are ss Ad sete the prior 4 he 
and impro Vv. Dp. OP ai 
, $81.5 52 35 “net. one, 864. Pres., Lang- 
& Treas., W.R. Storrs, Rl 
mond, Va.—(V. 82, p. 629; V. 83, 'p. Se, ) 


& SQUTHPO TRY ocibceaiien Ral N. O., to Fayette- 
on PES ~ | seed of which Lil to Fayetteville, 
30 me tg completed "Aue. 1906. Extension from he 
ton, N.C., 45 suspended for o——~ in Sept. 1910. 
1905 to rzatel & Cape Fear R 80, p. 2400. Stock $600,000. 
Consols (see table above) are limited to $8,000 per mile (of — $1,000 for 
egupmet a . ne ode $30,000 to be issued on bridge over Cape Fear River. 
bonds, $ were reserved to retire the old bonds. V. 82, p. 929. 
EARNINGS.—3 mos., mtr net, ‘S10, 321 


for future 
Year end June 30 foie 
bourne M. Wiliams, Richmon 


July 1 to ya 30. Sars Gro: 34.270: net, 11,751 
Year 1909-10, 5,081; net, $59,759; aparges and taxes, $42,747; 
gg 1908-09 6, gross, $1 $140,372; net, $50,8 Pres., 
Mills; Sec. and Treas reas., Ricks. Gttice thtaleigh, N. C.— 
(V. 82, PD. 929; V. 86, p. 1226. 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 165. 


RARITAN RIVER RR.—South Amboy to Now Bo ene N. J., 18 

= , $400, stsob: 5 mg Disnionds'f paid i io0z-03}and 1 903-04. 4% 
; par ° en in é 

yearly: in 1 904-05, 05, 414%: in 1905-06, 54%: 906-07, 6%; 1907- 708. 54%: 

1908-09, 5%; 0,7%. Year end. June 30 1910, , $205,917; net, 

93,280: int. "Sain: *&C., $37,170; divs. (7%), $28,000; surp., $28,115. 
. Wm, G. Bumstead: “x . H. Sisson.—(V. 85, p. 1463.) 


—Belt railroad 7.4 m. in length around Reading, 
V. 71, p. 751. Stock, $750,000, all owned by 
eased to P & Readin 


g Ry. for 899 years 
from Mist 1 mpany 2 for int. and taxes and 4% on stock. —(V- 74, Dp. 1099. 0.) 


EADING & COLUMBIA RR.—Owns Columbia to Sinki rin 
oun branches, 14 miles; operates Marietta Junction to atch a po 
total operated, 60 miles. Stock, en's (par, $50). of which#$788.200, 
together ae 39. ag ist mtge., 2d mtge. moet 009.990 debe 
tae mitge., Deing “poe weed eading, Go 1 al except $5,200 mtock ian ak atte 
ea ‘ - 
435; net, $96, 091.— (V. 78, p. 1908.) _ 
READING Pen ILADELPHIA | & READING RY.—(See 
M Phila. & SM am in connection with the great 
elphia & Reading Coal 


EADING FELT 
ww opened T Br 


ap.) —The 
anthracite or coal puepecties of the P & Iron Co. in 
the Schuylkill - Pennsylvania, a pb cyetens of roads centering at Phila- 
ata. Sx ee to "Hazleton and Willia msport on the north, and wes 
arrisburg, oar and Gettysburg in Pennsylvania and W 


mington, Del., on ny +3 sout ~t-y easterly in N. - to Atlantic City and dase 


a on Atlantic Ocean. and to Port - Y. harbor, viz.: 








ines owned in fee Miles. Mile 
Phil ¢ to Mt. Carbon, &c., and Phila. & on ah RR. 1.2 
Lene Rep conenntans=<=- = age ce eee ony Se 7.2 
Dbanon ey branch...... hilad a & Frankford RR* 2.6 
Mahanoy & Shamokin benach. 60.60| - Tot rai (2d . 645.7 
a Oo mokin bran ° 2d track 337.0) 645.7 
Schuylkill & Susq. branch.... 53.35| Entire stock * 
West Reading branch........ 1.80 Seectes $ ee MR. casa 3.1 
——/| Ru oomsburg..._._. 1.6 
Total (2 tracks, 183 miles) oa 18 | Middlet’n & Hummelst’s RR. 6.3 
Die Tamaqua eton & N. RR. 9.9 
Colebrookdalc a on ee 34 Cont ae 
vania RR*..... -4| Central of New Jersey... 648 2 
roa Ta 4. & Columbia RR.*... 39.6 
Little & Sehu lkill Nav. & RR.* 31.5| Lebanon & other branches... 13.7 
ill & Schuy. Haven*.. 39.1 - Marietta & Han. RR... 5.9 
New York Short SE ES 9.3) North East Penn. RR.*______ 25.5 
Mt. Carbon & Pt. Carbon RR * 2.4] Phila. & Chester Valley RR.*. 23.9 
ili Creek & Mine H. RR 3.8| Atlantic City RR. & branches* 166.5 
Schu a _ Nav. & RR 11.0} Cape May Del. Bay & Sew. Pt 6.3 
SIE oo xken aes 10.9| Ocean Street Pass. Ry_..____ 1.5 
Shamokin Sunbury & io se e - % sntasanaee ou. RR... 30.9 
erman. or Poe A tt b s ° 
Chestnut Hill RR *.... 2... 4.0) Per omen RR. psc tidal 331 
paws B.* ccc 102.8} Phil. Newtown & N. | Aree CF, 
Norristown Junc. RR.......- 0.3| Port Reading RR.*__.._____ 21.0 
Norrist. & Main Line Conn... 0.5| Pickering Valley__.__....____ 11.2 
North Pennsylvania RR.*.... 86.5|Stony Creek RR_.._.._____. 10.0 
Delaware & Bound B. RR.* -- 33.8 ‘yy. ". 2° ee 11.0 
seen & Lebigh lie” cnne- See (*See this company.) 
Phila. Har. & Pitts. R as 47.7 Total controlled.__....___ 1,126.7 
Wilmington & North. RR.* 89.5 BEES edudbtencuaitic as 24. 
Total we stem July 1910 (24 ‘track, tt FRR EER TERE IIE gt EM 2,150.7 
From the company’s docks at the 


<r, terminal at Port Richmond 
es in coastwise coal traffic and pro- 
er and accommodations for several 

mn Jan. 1901 control of as = of 

86, 340, 392, 676: V. 73 847.) 


it operates a line of steamers and ba 
vides berths with elevators, grain 
trans-Atlantic een — 
New Jersey was 


ne-half first pref. an 


STOCK Bhs tye company — the ap ay to convert ~ 2d pref. Stock into 
. 64, p. 709 


one-half common stock See V 





ORGANIZATION.—The ey 1 & Readin 


4 1833) and the P. & R. Coal & Iron Co. were sol . 3 


- foreclosure Sope as 


1896 and per plan invest, PD. a oss 64, p. 709. 

The Company” in the ‘Of the old ulred the eecunty 
holdings, real estate, equipment, Lye of the old Pate R. Co.; 
also the $20,000,000 stock and ge gy 8.090 t bee of the Phila. 

Ry. and the $8,000,000 stock of Iron Co. The right to mine 
coal, given by charter, is presected > Batet Const. of 1873. V. 82, p. 393. 
Property of Reading Company. 

% | Boal cata te not appure, to RR by ge bout $178.000)- “iecasscies 
Dp ann. revenue abou ‘ 
Colliers and barges leased to Ry. Co. for $115,000 yearly_..... 3,768,818 


and new 


Leased - RSE SSS el RE ee ,015, 
P. & R. Ry. Hom 000 
Philadelphia & 


8 
,000,000, pad wane, $20,000,000, par-- 40,000,000 
Coal & Tro 


= Pe Sha Rehdwnbe 8,000,000 
securities at par (in 1896 yielded $765,000)_.... 78,682,397 
Mtges. and ground rents at par (not —— 1896-97 mege.) ieee 248,182 
Int. in Phila. & Reading Coal & “_e e securities o -- 75,395,787 
Claims against other companies, &c_..............-.-..... 9,484,415 


Total June 30 1910 (see V. 91, p. 798) ..................$274,253 582 


Property of Philadelphia & Reading Coal & Iron Co 
lands owned, 91,640 acres, with improvements......... $65,511,958 
a leased, 7,323 acres 

te owned, 41-508 568; New York and Eastern depo 
epots, $1,351,571; coal on hand and ott cae 
assets, $9,782 ,443; depletion d. $300 13,065,683 
Stocks and bonds of com ——t, w 

are collateral | loans created prior to iso6 ee Rt aN 9,563 915 
Stocks, bonds and mortgages........ banaeee ee ee POR 72,751 


books, June 30 1910_____...........-.. 
onweta “Gait Coll ot bonds '$1,170,000; cur’nt liabil’s, $2,257,085 beter tts 


SINKING FUND.—Whenever, in any year, as dividend is paid on the 
» an amount must be paid yemy yy By? the trustee to 


_ ey 


equal 

cents ton on all coal mined by the Coal & during D 
year, if the aggregate of dividends so d that sum; otherwise 
such lesser sum as ww ual the nee so declared. Under this pro- 
vision el me s (not callable) ore eet Se and canceled as fol- 
lows: 1900 0 19 5, Fo ned, 000; 1908, = 000; 1907, $454,000; “T1908, 
$544,695; 1909, $471, 000; 1910, $434,0 

DIVIDENDS— "01. '02. '03. = ; "06. "07. '08. 09. 1910. 
First preferred__...... + eo eo ee ee ee 4 
Second preferred_..... 4 , 1% 4 : ‘ ¢ : : : 
Se See 


% 0 0 3% 4 
On 1st pref., 2% declared payable Sept. 10 1910 end 2% ‘varch 10 1911. 


BONDS.—The General age 4s abstract Vv. $4. - D- 612) are secured 
by a 2d mtge. and dodge of properties and securiti embraced 1 in the re- 
organization, and a other property acquired t hereafter by use of the 
new bonds. The mtge. Is also subject caly to the bonds for which reserva- 
tion is made, based u es or sy of all the lines of 

% Reading Ry. Co. proper, 4 m3 various 

35 m.; all. = ew of the *doal & Co., or the 

ued at eens $18°000, ooon marine 

equipment. Al SO & lien upon a majority of the — k of vestous ty 
panies owning 453 m. of railroad, and also on various bonds—list 1 . 64, 

p. 618. 3 . ve the $1 wo  ccona e ,000 4s of 1897, $50,910,000 Ss in pe Ay i910 
Scoerved 


¢ up undisturbed bonds and $2,000,000 
equipment, &c. ome at not over $1, 500 0 000 per annum; of the Issue, $4,888 008 
ed by the sinking fund and $1,500,000 of the Bonds lasued 
= not been a Vv. 84, p.2 
mprovement mortgage 


- 77. p. 2099; V. 83, p. 272: 
6% bonds of 1873 due Oct. 1 1897 li extended 


ase ry fur 50 y cae treme. April 1 1897, pa able» in A S. gold, and teed 
rincipal and’ interest by the Reading V. 64, p. 470: V. 65, oa Ra 516. 

e consol 5s of 1882 for $5,673,042 were also axeubed at 4% till Moh. 1 

the Reading Co. and the Coal & Iron Co. becoming responsible. 


1937 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

aan morigage bonds, see V. 64, p. 85, and V. 60, p. 732. 

For ten-year sinking fund loan see ys vE~ “Supp.” ae: bonds ee were! in 
1902 extended to Feb. 1 1932 at 4%. p. quar. by ye eacing 20 o° 
and sink. fund reduced to $30,000 AK . 72, p. 242: V. 74. p. 2 

The Philadsipaes Subway aoe o eng F \s is payable ai after 10 years from 
av ped in 20 annual installments, to secure whi . bearing interest, 
has aan deposited, and 3100, 000 yearly is ~&. set aside in monthly in- 
stallmen See V. 58, p. 1110; if 62, p. 950; V. 63, p. 881; V. 71, p. 7 
The Pelatict pita Subway 3s of 1907 are issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan ‘and interest ¥ Be ayereeng $178, orn Eid =e ~ 
end of 1922. eat os p. 1437; 4,p.5 5, p. 731. 

The Jer. ptt Ll onds ($23,000 000 yp eth.. issue y are 
secured by de a 3 $14, 502,000 Gent. RR. of N. J. (cost $23,200 Koy e 
the $27,431,800 stock outstanding, $1,495,000 ¥ ER Oh. stock and $4 
000 Port Reading RR. stock, the remainder of the $45,000,000 poe Ba 
being reserved to acquire the minority stock of the Central Co They are 
subject to call (since . Ape - 1906) on any interest day at 105 and interest, on 
60 days’ notice. Seea inet of mtge., V. 72, p. 487; V. 73, p. 847. 

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10 the Central RR. of N. J. paid ‘* 
‘‘special”’ divs., netting the company $580,160 on its holdings. V.90,p.1614 

LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were: 
2 Mos. P. &R. Ry. —Coal & Iron Read.Co. All Caos. 
to Aug31 Gross. Net. Gross. Net Net. 


$ $ $ $ 
1910 __ 7,058,673 2,392,678 3,399,769 df.355,660 289,123 2,326,141 











1909 __ 6,602,862 2,298,639 3, ‘377, '259 df. 156,166 293,367 2,435,841 
Charges, all companies, 2 mos. 1910, $1,770 ,000; bal., sur., $556,141 
do do do 1909; 1.799.942: bal., sur., 635,89 
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RAILROAD COMPANIES Miles | Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
we z Compan y—(Concluded)—Old Phila & Reading RR|—Bon |ds Under |iying Genera|t Mortgage of 1897. 
Reading Co Hives Terminal purch money M gold_.c* ---| 1892 $1,000; $500,000 S5¢ iM ‘ & N/May 201942 Guarantee Trust Co, Phi} 
Delaware River Term ext purch mone ld_.c* ---| 1892 1,000 809,000 5¢ J & JIiJuly 1 1942 do 
zMortgage loan of it § gold rey 4 1893__cé&r 148| 1868 1, 2,696,000 5¢ |A & O/Oct 11933 Reading Term Bide, Phi) 
zConsol mo: gold Kha fe 254) 1871 200 &c| 18,811,000|\6¢ &7\J & DiJunei 1911 do London 
zImp M gold ext in 7 (See V 65, iy 870) g-PeP.c&r BOO Bete leceupane 9,363 ,000 4¢ |\A & O/Apr 1 1947 ——— Term ‘Bide. Phit 
Consol i mortgage bs ext a 1897 See'V 64.0 65, PF 78) .-c&r 327 oeet 7 &c §.768.800 ‘ zg iM & rp? ch 1 1937 . 
zTerminal mortgage col 0 oes 000.0 --- 4 ’ ’ ’ — May 1 1941 Prov Tite & Trust, Phila 
zPhiladeiphia vt $3,000,000... suel OO" COlocanctee 1,843,500) 3 & $s Ss ici ade To 1921 City Treasury 
2Philadelphia & Readin a Goat & ] 
ls f gold loan (Rae guar p a Tantended in1902 ---| 1892 1,000 »200,000 4¢ \F & AjFeb 1 1932 Reading Term Bide. 5 Phil 
arts no Sara mony Ae hg guarD &H (ena) a is7i 4 pha 4 Betty te : z . : Zuly 3 sst@ 4% | Del & Truason Co, N ¥ 
ee . ) , a 
mond Fre sburg & Potomac—Com eS aad donk wase 100) 1,316,900\9 in 19105 & J July 1 "10 44% Richmond, Va 
Eevanene © ~ tions (came div as common stock) -. ode «ese 100) 1,794,300\9 in 1910|\J. & JiJuly1’104%% do 
except $500,000 guar 6%-.....-- cit ese] ssee 100 500,400|/9 in 1910|M & N|Nov 1910 44% do 
Gonsoifd ee mo 000 gold. ...-- Ce.c* &r 82) 1890 1,000 500,¢ 4% ¢\A & OlApr 11940 N Y, Phila or Richmond 
Ti rtanimondinahwe -<-| 1903 | Various | 2,680,000; 3% |A & O/Apr 11943 Richmond 
$318.0 Soo pF K (V 69, p 391)_.c 31; 1898 1,000 315,000 4¢™M & NINov 11948 J P Morgan & Co 
mond & Peters rie Coast Line I RR 
a +. nee guar red 105_.N. ‘c er ---| 1903-6/1,000 &c; 9,500,000 4 g J & DiJune1 1943 New York Trust Co, N ¥ 
cei Seaction wan an encceneaenenese- 3| “asl ages 100/ 2,000,000)5 in 1910/ Yearly |Feb 23 '10 5%|| Maitland, Coppell & Co 
pashan enamel Ce.c 62! 188 1,000) 2,000,000 S5¢ |\J & D/Dec 11939 52 William St, 
: o Grande {=a gle ae oa gu a 1890 1,000} 4,510,000 4¢ J & dJ\July 1 1940 aitl’'d, Coppell& Co,N 
o Gran estern—See 
ochester & Ge en mosere Vai Stock 6 ee Boe SG) seae 100 555,200 6 J & JiJuly19103% Erie RR Co, New York 
( ) Rock Island Co—Common stock $96,000,000-- eee| o--- ie Rh DSSS ee 2 ee iChecks mailed 
erred stock (see text) non-cum $54,000,000- - -- oc] ---- 100) 49,845,180) See text| Q—F (Nov 11905 1% do 
onds—See Chic RI & Pac RR, Chic RI & Pac Ry 
wa Island-Frisco Term—1st M gold guar jointly..c*| ...| 1907 1,000) 3,000,000 Se J & J\Jan 11927 \New York or St Louls 
ome & Clinton—Stock (rental guaranteed) --- ----- o--| ---- 100 345,360| See text\J_ & J\July19103% (By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end) - - eon] onse 100} 10,000,000 5 Q—F [Nov 15 '10, 1%|Grand Cent Station, N ¥ 
Note—General mortgage of 1897 requires that the Rjeading Co an\d Readin|gCoal & Iro n Co shal|l be respo|nsible for all old) bonds marked z above 


























ANNUAL REPORT.—Report for i -10 was given at length in V. 91, 














p. 785, 793. See also editorial, p. 7 
Years ending June 30— 1909-10. 1908-09. 1907-08. 
Railway com a cee oe ab aie a $44. 214,915 $39,060,234 $39,878,882 
Expenses (incl. renewals, &c.)....-- 28,634,279 25,631,400 26,395, ‘956 
PE ME i icrtntnwe tewacct ate $15,580,636 $13,428,834 $13,482,926 
Other neous, RG. THO 46 cide esedy 1,213,169 1,207,027 2,785,713 
Total net income...............- $16,793,805 $14,635,861 $16,268,639 
Coal & Iron Co.—Receipts_-_-....--- $33,217,936 $34,792,694 $38,014,421 
PE cicouecenchenkataimacwau 33,200,619 34,618,844 37,689,649 
PEND, «oi nate chad ome $17,317 $173,850 $324,772 
Reading Co.—Net income_-___-...--- *9,013,791 9,042,180 5,495,144 
Net earnings, all Cos_____-.--._--- $25,824,913 $23,851,891 $24,088,555 
15,184,497 


Fixed charges, taxes & sink. fund... 15,482,189 15,282,645 
Dividends on ist pref. (4%) $e + ooo 1, rth ooo 
Dividends on 2d pref. (4%) 
Dividends on common 


ih dis esac 1,120,000 
Sie sll SS 1 $50" -000 


Surplus for year (ali Cos.) $4,042,724 a 969,246 $3,304,058 

* Includes $1,153,146 profi on sale of Lehigh Valley stock. 

Total surplus ‘June 30 1910, $32,858,362, from which were declared Div. 
on ist pref. stock, her trys Sept. 1910 and March 1911, $1,120,000; on 2d 
pref., payable Nov. 1910 and ay 1911, $1,680,000, and 3% ($2, 100,000) 
on com. stock, paid Aug. 11910. V. 91, Dp. 79 3. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; Comptroller, George Ziegler. 
Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
ee any + Du Pont, Henry P. “McKean, Samuel Dickson, Oscar G. 
Murray, Geo Baker. Office, Reading Terminal, Phila.—(V. 91, p. 793.) 


RENSSELAER & SARATOGA R -—(See Map Delaware & mute, "og 
Road owned— Leased— 

Troy to Lake Champlain “ Albany to Waterford J ON ma —_ 
Ft. ward to Caldwell____._.--_- 15| Schenectady to Saratoga... ...... 22 
e Bridge, N. Y., to Rutland, 4s Vermont Line to Castleton, Vt.... 7 


LEASE.—Leased in perpetuity ae 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 stock; i“? she on the stock and 
interest on bonds. Guaranty on stock, V. 5 . 228 


RICHMOND PREDERICI KSBURG & pannmac RR -—Owns — a 
mond, Va., Quantico, miles; James River branch, 3 m.; leases Con- 
nection RR. in mally 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry ne voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 —* ves 8% dividends under lease. The R. F. & P. 
RR. guaranteed stock is sec _, fy ortgage. 

The Richmond-Washington Co. (see below) in 1901 took —, $947,200 
of the $1,316,900 com. stock, the road being ted f ‘“‘union’’ 





line by Rich. Fred. & Potomac officials. V. 74, p. 149. 
DIV. on stock ot} "95. F tase au ae F oe Pans 04. *'05to’09. 1910. 
div. obligat., % 6%7 yearly. 9 yearly. a 
* Also in Jan. ‘907 25% in dividend. cbtigaliens V. 83, p. 1525. 


tock tn 400 mye A the gen. 3 %s of 1903 due Apr. 1943 ($4,000,000 author- 

000 were issuable for coeree- trnening and improvements (of 

ae ry 380: :000, Foren ag is owned by Richmond-Washington Co. and 

wich $2:08 under its mtge 1, p. 1178), the remaining $500,000 being re- 
ena to retire the consol. 4s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1910 showed Gross, $2, 331,548; net, 

$911,627; other income, $3,797; charges, $173,043; approp’ns to od 


earning power and offset obsolescence, $277, 895; divs. -» $325, oss: 8 
contingent fund, $23,315; bal., sur., $116, 127. Pres., Wm. + Pits. 
Richmond, Va it. 84, p. 1183.) 


GR iGHMOND-WASHINGTON 
ashington, D.C. 


COMPANY.—Controls a ‘‘union’* line, 
-, to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz.. the Pennsylvania RR., Baltimore Ohio RR., Atlan- 
tic Coast Line Co., Southern R y., Seaboard *A. L. Ry. and Ches. & O. Ry 
each of which owns 1-6 of the $2, ‘670, 000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4% y’ly: 1906 and 1907, none; 1908 and 1909, 4%. 

In rated on Sept. 5 1901 and ulred $947, 200 of the votin capital 
py dy the Richmond Fredericksburg fctomac ‘RR. and the ent tire stock 
of t Wash mn Southern Ry., aoe Bridge to Quantico, 36 miles. 
The trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally, prin. roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 

and improvements. V. 77, p. 629, 695; V. 78, p. 584, yg V. 84, 
Pp. 932. This collateral consists of $2, 680,000 Richmond Fred. & Potomac 
-3 She. $947,200 common and $236, r+ gh dividend obligations and $3 ,880,- 

ashington Southern ist 4s and $3, 000 stock ing entire issues 
of latter. See form of guaranty. V. whe D. 2391; V. 81, p. 1178. Cal. 
1909, int. on investments and deposits, $534,495; int. -, taxes, &c., 
386,414; dividend (4%), $106,800; bal., sur., $41,281.—(V. 84, p. 932.) 


acti G ANDE JUNCTION RY. —Owns road Rifle Creek, Col., to a con- 

hh the Denver & Rio Grande at Grande Jct., 62 miles. This isa 

pom Ieee ~_ in the standard-gauge route between Ogden and Denver 

and Colorado Sp by Colorado Midland Railway and po ke 

Rio Grande at 30% of gross goraines. which com 
Greet * the bonds, “principe d interest. f th 
Grande wie 1 21,1 on June 30 1910. First 
: 1900, 31 oe: 1901, a] Ab 1902, $4; 1003) 
"1906, '$4 25;'1907 to 5% yearly. 


$4 Sor" ; 1899, ‘$120 ae 





$s 90; 1o0a° 
1905, « ® 
$989,114; rental, "$296, vs sot 3. Pp. 2385.) Year oe 
RIO GRANDE SIERRA a & PAC. RR.—See Mexico N. W. Ry. 
RIO GRANDE SOUTHERN RR.—(See Map Deneer, & Rio. Grande.)— 
Owns narrow- road Ri 


ga way, Col., souther! uran; 162 miles, 
anc mranches, 18m. Stock, $4,510,000; June 30° to's $3, p378 ts7, owned by 


See V. 63, p. 404. 


Rio Gr M a : 
ae. ® to N. Y. Stock 2 tee. abtsract. V. 54. p. 163. and ap 


in V. 54, p. an% Vv. 61, p. 1014. Ofthe 

poem re ee guaranteed by D. & R. ;V 70, p.791. See guar- 

For year ending Bey 30 1910, gross, $546,520; net after taxes, $126,377; 

other income, $12,510; int., rentals, &c., $202, 879: deficit for ah $63, 992. 
In 1908-09, gross, $576,152: net, $168,105 {Vi 91, p. 397 


RIO GRANDE WESTERN RR.—See Denver & Rio eens RR. 


ROCHESTE ‘ GENESSEE VALLEY RR.—Avon to Rochester.N Y., 
18 m. Leased 1 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458. y 
E) ROCK LANG CO.—(See Maps, —_ 110, 111.)—Incorporated 
in New Jersey on uty 30 1902 and acquired, plan V. 75, p 240, entire 
stock ($145,000,000) of the Chi Rock Island. a Pac. Ratlroad (new com- 

ny), whose bonds » together with the stocks of The Rock Island Co.. were 

ed in exchange ‘tor $71,207,400 of the $74,877,200 stock of the Chic. 
R. 1. & Pacific Railway—which see. In —e- 1910 the El Paso & South- 
— Ry., controlled by PheJps, Dodge & Co., ecquited a ptee, _ 
of stock, reported at $10, 000,000 to $18,500,00 91, 

n eon 1907 1" eChic. R. I. & Pac. Ry. sold majority —— “: Chicago 
& Alton stock to Toledo St. Louls & Western. V. 85, p. 47 

In Dec. 1909 — $28 ,940,300 of the $29,000,000 St. Louis & ER Francisco 
common stock uired in 1903 was sold. The sale resulted in net reduction 
of $9,864,180 in Gaded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 


STOCK.—Common steck authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acqulred, and 
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p.1408. 


Phew Bo “aes = “Ca, issues— 

Jyee 30 1910— ired. Preferred. 
oa . 1. & Pac. one srr, 200 $712 207,400 $71. 207, 00 $49,845,180 
St. L. & S. F. com. stock 2 000,000 28,940,300 19,534,700 -....-..-.. 


ithe preterved ot stock is preferred as to capital and on ry to non-cumula- 
tive dividends at the AA. of 4% yearly for 1903 and thereafter to and in- 
peng F, o. then 5% for 1910 and thereafter to 1916, inclusive, and there- 
The preferred stockholders are entitled to elect a majority of the 
oad - The autherized amount can only be inoreased with the consent 
of two-thirds of each class. 
DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% quar. (Q.-F.); none since to Oct. ‘1910. 


BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that Meg © 
The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1910 (see 
report ‘“‘Chronicle’’ Oct. 29 or Nov.) is 2 follows: 
909-10. 1908-09. 1907-08 .% 
Divs. on C. R.I.& P. Ry. stock owned 33. 538,088 $3,690,372 $3,681,835 
Other income 25 »731 32,296 








Ss SE a hacen ea hebeee $3,564,071 $3,712,103 $3,714,131 
Expenses and taxes _..........-.-.- $43,913 $19,928 31, 
Int. on C. R. I. & P. RR. bonds... 3,648,790 3,679,966 3,673,645 
Balance, surplus, for year_--_--_--_- *def.$128,632 $12,209 $9,250 

* “Merely a bookkeeping deficit’’—see report. 

Sec. and Pits Geo. T. 


OFrigEnns. —Pres., Roberts Walker: V.-P.. 
Bests: * . Sec, and Asst. Treas., H. M. Sloan: V.- , Asst. Sec. 
and Asst. “Treas., Z. 


J. Quinlan. 
ay ae —Wm. H. Moore, D. G. Reid, L. Hine, Geo. G. McMurtry, 


James Perel D. G. orem. Ogden Fils, E. D. Kenna, Roberts 
Walker, ercival Perqune. © - Pearson, Benjamin Strong Jr., New York; 
James H. Moore, E core. it « We Mudge, Chicago. N. Y. office, 115 


Broadway.—(V. 91, p. 276, 717, 1096.) 


ROCK ISLAND FRISCO TERMINAL RY. —Furnishes part of St. Louis 
terminals of the Rock Island and St. uis & San Francisco systems, 
ie a new freight —- and R.. Gy in St. Louis, Mo., the Chicago 

& Pac., St. Louls & San Fran. and Chic. & E. lil. contributing pro- 

th amounts equal to operating expenses, taxes and fixed c 

hs also construct about 30 miles of roa Incorporated April 9 1 

. 84, p. 929. Auth. stk., $5,000, eee: outstanding, 500,000. The bonds 
as above) are ye ey § guaranteed by endorsement the Chic. R. I. & 
Pac. and St. Lo erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 749. San F re “9° Mudge, Chicago.—(V. 84, p. 749.) 


NTON, —Owns reed from Rome to Clinton, N. Y., 13 

a” .6 oe in 1 RE: Leased 1 perpetuity in in 1891 to Delaware & 

Hudson Canal (now D. ry i. ) Co. and cour Ontario & Western. 

Reet, it year and taxes. Dividends at 6%% per annum 

(3%I Fe Jan. 1910, but payments are to be reduced hereafter on 
account “a eral franchise tax: 3% paid July 1910.—(V. 91, p. 1027.) 


ME WATERTOWN & ocoanguns R.—(See Map N. Y.Centrat 
Py cts Riv. RR.) —Owns from ne Ra to Massena Springs, N. 
¢.. 301 miles, cas 27 m., Richland t to Ten pated aset from the Oswego 
FR Rome RR., and Guspencion Des Bridge to Lewiston J ct., 9 m.; and trac to 
nsion Brides. 2 m.; Richland to Rome, 41 m.; branches to Cape Vin- 
cent, [e) og Pulaski, Fulton, &c., 110 m ; total owned, 414 miles. 

Me Biack River RR. ($1,120,000 of $2,223,000 stock owned) ; 


Uties” eaonebure, and Clayton branch, 150 m.; Osw & Rome RR. 
214,900 stock owned), 27 m., and Niagara Falls one RR., 
oilics 200. - Watertown & Sacketts Harbor, Pr m.; total, 629 miles. 


DASE in 1891 leased during corporate existence and seve d to N.Y. 
central, which assumes the debt a and guar. 5% on stock; guaranty, see V.52, 
Utica & Black River is leased in tuity 
‘= “hug: 1910 $419,000 consol. 4s were so 
Sent. 1 
closing mtge. 


sold to vetund $417,800%6s due 
9,995,000 consols. outstanding 
. 91, Pp. 95, 277.8464. 


fo10 and improvements, making 
. 91, p. 277, 464.—( 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Rome Water? n & Ogd (Concl)—Con $500,000 3 4sF.c| All | 1874 $1,000) $9,576,000:5&3% |A & OjJuly 11922 Grand Cent Station, N Y 
Conso ortgage bog sO ORES RERKEESenocnne x} All| 1874 1,000 419,000 4 A & O July 1 1922 do do 
enone “Bri ge Co first mortgage................ A Fat 00,000 6 F & A/|Feb 11915 do do 
acuse Phoenix & Oswego first mortgage. ---.. e 17} BOG8 lecccstdc 175,00 6 F & A/Feb 11915 do do 
or & Mont ist Mp ld $360 000 (910,00 m)..N 10}. S00 jlnandccone 130,000 5¢ A & O spe 1 1916 do do 
a W & Ogd Term RR first M gold assumed_.__- 7| 1888 1,000 375,000 5¢ |\M & N/|May 11918 do do 
wego & Rome ist M 7s ($350,000) and : 2d M 5s gu 28)°65-'91 1,000 750,000) 5¢ & 7 | Various |May 1 1915 do do 
Utica & Black Riv ry toy Berea guar » | s w “0 O| 150 100} 1,103,000 7 M & §S vere 30 '10 3% do do 
U & B R ist M $2,0 ot &1..Ce.c| 150 1890 1,000) 1,950,00 4¢ 3 &_ JiJuly 1 1922 do do 
Rumford Fells & R L—Stock $300,000__.-._._..... oss amen 100 300,000 2 Q—F (Nov 1 19104%|Portland, Me 
ae ee Falls & RL oy nee gold siicing fund... 27| 1897 | 500 &c 400,000 5¢ |A & O/Oct 1 1937 Old Colony Tr Co. Bosto: 
Gs, rodecniabis Lesonsghndodablie ccboawnpe 38| 1903 | 500 &c 300,000 4 M & N|Nov 2 1923 UnSD &TOCo, Portland 
Rutle nd—Stock cum fs pref (for common see text).| 397) _... 100} 9,057,600) Seetext |J & J\Jan15‘°08 144%/|Grand Cent Station, N Y 
ct consol mo: ‘or y Pye 000 go’ ~ Be &r 120) 1891 1,000} 3,494,000 4%¢J & JiJuly 11941 do do 
Ogd & L Ch Ist $4,400 000 gold assu -Ce.c 127| 1898 1,000 »400,000 4¢ 35 & JiJuly 1 1948 do dan 
Rut-Can first M go d ‘assumed $1,350, $0,000. OB.6* 43 4% 1899 1,000) 1,350,000 4¢ 5 & JiJuly 1 1949 City Trust 
Bepaingicn & Rutland—ist ref M g assumed N.c*&r 59) 1897 1,000 500,000 4% eM & N'|Nov 1 1927 arene — ‘Station, 3 N Y 
M gooey pises call'since 200). -N.Ce 59) 1900 1,000 500,000 5¢ |\M & S/Mch 1 1920 do 
Chacham & Leb Val te ist M Bos i guar..S 58) 1901 1,000 500,000 4¢ 3 & JiJuly 1 1951 a do 
Equipment trusts gd At. gs yearly._. ---| 1901 1,000 ,000 4% eM & N'Nov 1 1911-16 do do 
Equip rane EP ang 000 ¢% $100, 0 yearly__ AB.o r ---| 1902 1,000 397,000 4% eA & O/Oct 1911-1917 do do 
ensburg Term Co M t guar s f $10,000 yearly wnthismhunk Iie ,000 4 J & JiJuly 1916 do do 
ad & Whitehall RSet (no bonds) _._..._. a Oa 100 255,700 6 Q—F 15\Aug 15 °10 1%/|United Nat Bank, Troy 
tet ow yy" & St Lou is Belt + 7 Peng & Illinois Bridge & Belt RR 
Huron 
og ona soe ett Champ--_ist M A, 8,000 gu) g_c* 131) 1894 1,000; 2,500,000 5¢ |M & S/Mch 1 1944 Company’s office, Boston 
River Terminal—First mortgage-_-....... N Pe i FRE »142,000 a J & JIiJuly 1 1952 New York 
ty = & Paty Isl Ry—ist M 35. 000. §--9-¢ e*&r| 251) 1897 1,000 ,000,000 4¢ J & JiJan 1 1947 Central Trust Co, N Y 
wr & Adirondac Roo st i $800, 000 gold_N.c* 43) 1896 1,000 800,000 5¢ WJ & JIiJuly 1 1996 New York Trust Co, N Y 
y iF mortgage $400,000 gold................ 43) 1896 1,0 400,000 6g |A & O/Oct 1 1996 Trust Co of Amer, N Y¥ 
$t L Br & Mex—ist mart ee e325, 000,000,author’d.| -..) 1909 1,000) 10,256,000 6 J & D/Dec 1 1939 St Louis Union Trust Co 
St Louis & Cairo—See Mobile & Ohio 
t Louis Bridge—See Terminal Railroad Association jof St (Louis 
t Louis El Reno & W—ist M gett, 000 er ‘vr . (text) 42) 1906 1,000 817,000 4% | & J Aug 1.1926 N Y & East St Louis, 
uls Merchants, Br Term—Ist M gu p & g--SSt.c| -..| 1890 | 500 &c| 3,500,000 5¢ |A & O|Oct 11930 Farm L&TrCo,NY; & 
erch Bridge ist M red since Feb 1 19 oat fio Sst ---| 1889 1,000} 2,000,000 6 F & AjFeb 1 1929 Farmers L & Tr Co, N 
St fouls Rocky Mt & Pacific—ist M goldsf.-Mp.c*&r| -...| 1905 |1,000 & 7,500,000 5¢ J & JIiJuly 1 1955 Bankers’ Trust Co, N Y 
n gold notes due part yearly red__Ba ---| 1909 1,000 573,000 6¢ \|A & O/Apr i ‘11- t do do 
St ‘Leake & St ibory—1ist M $600,000 gold red textsf} -...) 1909 -000| None Sep’10 6¢ J & J\Jan 1 1934 Illinois Tr Co, E St Louis 





ROSCOE SNYDER & PACIFIC RY. —Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000 First M. for $157, 511 to St. Louis Union 
“Trust Co., as trustee, secures a ist M. — to Texas & Pacific at, on 49.6 
miles from Roscoe, Tex., to Portales, N. Other bonds issued oe 1919, 
3416,000. V. 90, p. 977, 1555; Vv. a1, _™ 1096. Pres., F. W. James; 
Treas., Henry James. mal V 91, p. 10 
RUTLAND RR —(See Steps | Ad ¢ O.aE é& H. P - _RR.)—468 miles, viz.: 
RR. Lines Owned— Ss. Miles. 
‘Bellow’'s Fe Vt., to ee aaee to to ea iiss tcindiw 1 

Paar >| *toeee A; pass. trains only) 
Rutland Vt., to Chatham, N. Y- ita lh ci ile cutie cai i a 

Owns entire $100, Fee seoek tS aad 01 ce.4 


.000 9 435 bonds of Rutland & hops 


panes entire $1,000 and entire $300 
noes Cote nsburg Term. ‘Oe. gone ‘78. P 028: VT 73, D. Cony 72. p. 88, 822, 
Jen. 05 N. Y. &H ,100 


R. ined $4,7 pref. stk. V. 82, p. 93 
STOCK .—In Jan. 1910 all Sat $199,400 com. 8 had been ex 
for pref.—1i0 of com. for 1 of pref. V. 72, p. 439. 
Divs. on pre- "98, ™ le be "02. ot "04. ~%. ——. "09. "10. 
ferred _._..% 2 3 1 0 1% (Jan.) s 0 
Accumulate dividends ba sank said to aggregate 186% Jan. 1910 


BONDS.—The Rutland treasury Jan. 1 1910 held all the $500, 000 
Chatham & Leb. 4s and $50,000 Ondenaburg Terminal 4s. 
EARNINGS.—8 mos., {1910___....... ee $2,103,096; net, vase 344 
Jan. 1 to ang, 5 31. 6 wth icins call 1,951 ,187: net, 421 
For 6 mos. ending June 30 1910, net, sa01.81 816, agst. $321,637 = 1909; 
‘other income, $112,636; charges, $366,672; bal., sur., $67,601. 
REPORT.—Report for calendar year Pa > V. 90, % > a 


Year ending 1908 


Dec, 31. 1909. 908. mene “&e.- $50,884 $38,176 
RR. revenues $3,102,432 $2, errs 204 | Int. on bonds- 484,183 489,785 
Net, after tax. 786.281 674,461 |Improve'ts,&c —-__.. 20,987 
‘Total net Inc. 839,072 720,447/| Eq. bds., s. t. 100,000 100,000 





pT ee ree Oe ns $204,005 $71,499 
Directors—W. C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, J. P. Morgan, William Rockefeller, James 4 gm Chauncey 


M. Depew, W. K. Vanderbilt Jr., Geo. F . Baker and W. H. ? Newman, New 
York; Percival W. Clement, Rutland, Vi: -W. Seward Webb, Shelburne, Vt.; 
Fletcher D. Proctor, Proctor, Vt.—(V. 91, p. 1096.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
t., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15, 342-6% "a stock) and so operated by Del. & Hudson. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Ey Bay, on Lake Champlain, 120 m., and branch from Nort ’ Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a ma orlty of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities Tune! 30 1909, $598,- 
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1908- -09, 
gross, $333, 581; net, $68, 738; deductions, $135, 550; bal., def., $66,812. 


ST. ae & GRAND ESLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 €3; t to Highland, Kan., 7m. Trackage, St. Joseph 
to Gower, Mon 20 m., bo y+. to Kansas City, 41 miles. 
HISTORY. nt reorganization Feb 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union 
Pacific owns $3,080,000 common, $1,251 ,400 first pref. and $1,747,800 
second pref. stock, mostly acquired in i906. V. 84, p. 52, 571 
STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3, 500, 000; ist 
ref., 5% non-cum., $5,50 0 ,000, issued, $5,498,500; par -"$100. 
DIVIDENDS (%)— a ar iy 1900 1901 vo None 
On first preferred_._..._.____-_ 3 ince. 
BONDS.—Bonds for $1,000,000 = be ecid only for ms meee at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 
EARNINGS.—12 mos., Rites ), pe Gross, $1,637,355; net, $61,255 
July 1 to June 30, 908-09______ Gross, 1,570,381; net, 438,003 
ANNUAL REPORTS.—Fiscal yee ends June 30. Report for 1908-09, 
with balance sheet, was in V. 89, p. 1277, showing oper. revenue, $1,570,- 
380; net after taxes, $386, 068; oth. “ine., 331, 099; charges, $270,043; bal., 
sur., $147,124. In 1907-08, oper. rev., $1, 609, 617; net, $589,533. Pres. . 
————_—__; Sec. and as Tegethoff. —(V. 89, p. 1142, 1277.) 
oT. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich.. tock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. e FS RE (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 and 1907 and Mch. and Sept. ao paid 4% extra op 
common. No bonds.—(V. 85. . 531° V. 89. Dp. 594 
-C.&H.R. 


ant: LAWRENCE | * POIRONDACK B Y.— (See idane N. 


—From N. & Malone) to AM Kt Jct., 
ry ines. N “ °C" in (oR as entire stock. 
Stock, $1,615,000; par, 5100 Dividends, 1901, 2%%: 1902, 2%%; 


1903, 3%: 1905, 1 44%: 1906 and 1907, 5%; 1908, Dec. 31, 4%; none since. 

EARNINGS.—i2 mos., /1909-10_..._--.- Gross, $625, 282; net, $258,613 

July 1 to June 30. {i 1908-09__.._.-. Gross, 525,467; net, 200,596 

In 1908-09, gross, $524,467; net, $194,495; other income, $2, 678; deduc- 
tions, $193,367; bai. +» SUr., $3,806; div. (5%). $60, 794.—(V.87, p. 1605.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal- 
penne, &c., 45 miles; branch from Harli n to Sam Fordyce, 55 m., was 
ened in Dec. 1904, affording, via Nat. RR. of Mee. a through line to 
of Mexico; branch from loomington to Port O’Co nor, Tex., on the 

Gui of Mexico, 39 miles, opened Mch. 1910; total, 483 miles. See 7 
- 350; V. 79, p. 1024; V. 80, p. 652; V. 82, 693. Owns one-fourth in- 
b Bang in Houston Belt & Terminal Ry. In'Mch. 1910 m with other 
roads forming part of the New Orl. Tex. & Mexico division of the St. Louis 
San Francisco. V.90, p 699; V. 91, p. 590. Stock as reduced March 


& 
1910, $500, 1000. 





Of the $25,000,000 bonds auth. in Mch. 1910, $10,256,000 were issued 
to refund the $3, 000 ,000 5s called for pa —_ ~ 4 2 1910 and for float- 
ing debt and various improvements. They are pledged under the new 
St. L. New Orl. Tex. & Mex. Div. 5s. In Apr. 1910 $7,256,000 were auth. 


to be issued by Texas RR. Comm, 0, p. 117 
EARNINGS.—12 aes: 13S a ae Gross, $1,612,215; net, $361,360 
July 1 to June 30. | eee em Gross, 1,310,368; net, 387,362 


—(V. 90, p. 772, 1171.) 
ST. UIS EL ENO & & WesTe 
42 Se eae mith ERNE os yd ot of stock 
Stock, $070,800 July loos, mg -* are sub, 1 at 102 
int. Gay. July 1 1913, or at any time at 7 an canes on is ar- 
interest. For year au 


RY.—Guthrie to El Reap, 0. 


a lower rate of June 30 1908, gross, 
$49, 867: +a ee $1,511; int., taxes, "Ee.. $47,291; bal., def., $45, 780. 
, J. C. Van Riper.—(V. 83, p. 272.) 
ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & SQUTIBEASTERN RR.—Merged in 1907 in 
St. Louls & San Francisco.—(V. 85, p. 53 


° MIN Y.—ORGAN- 
zit US MERCHANTS, BRIDE, ,TERNINAL, RY. ROK, 


St., &c., to St., opposite og Merchants Bridge, ‘6 yi m.; it owiis and and 
controls the Madison im & St. L. Ry., 1.91 m.; total, 7 miles 
Merch. Bridge it Ay m.) for int. ~~ dge Co.'s $2,000, 600 bonds. "Sock 


authorized, $3,500,000; issued, to June 30 1909, $2,939,500: par » $199: 

of this the Terminal RR. Association owned $1 

On June 30 1907 there was due to Term. RR. of St. L. $935,764 Many ~s 

vances under its er. In Nov. 1893 Term. RR. Assoc’n of St. L. 

gestnntons by endorsement the prin. and int. of y $3,500,000 ist mtge. 
nds and the interest on $2,000,000 Merch. Bridge 6s 


EARNINGS.—12 mos., {1900-10 Cap ee Gross, $1,770,273; net, $642,114 

July 1 to June 30. 1908-09______ Gross, 3,977; net, 443,243 

Year ending June 30 1909, gross, $1,333,977; net, $443, 244; other ine., 
$548,584; charges, $851,555; bal., sur., $140, 273 -—(V. 81, p. 32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
in fee 191,895 acres of coal lands and coal rights and surface ne for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. 350,000,000 tons of high-grade bituminous coking 
coal, measured by borings, in 42, 800 acres of proven territory, with large 
reserve tonnage in the remaining 477.000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped 
ge of a present producing capacity of 1,600,000 tons of coal per annum 

ration at Gardiner and Koehler coke ovens of 180,000 tons’ ann 

ucing capacity. Affillated interests control large timber properties 
abutary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
securities of the St. Louls as Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900, 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, Dp. 296. 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $19, 000, oe pao. a voting trust expirin July 6 1915— 
voting trustees, Hear & hler Jr., Charles Springer ss nna Springer, 
Harvey Edward Fisk Sianwoed Menken. V. 87, 


BONDS.—Authorized, $15,000,000; outstanding, nae pape secured 
es EM, direct first mortga: on the company’s coa "lands, mines, coking 
p improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the ee Company; a sinking fund Oa a 
to one cent per ton of a mined will become operative April 1 1911. 
V. 85, p. 406, 1578; V. 87, 286. The $600,000 gold notes dated April 1 
1909 are ‘secured b deposit 4 $800,000 first mtge. bonds: the $573,000 out 
standing mature $273,000 Apr. 1911 and $300,000 Apr. 1912, ‘put are 
subject to call on 30 days’ notice at par plus 4 premium at the rate of 14% 
yearly from redemption date to majurity. 884. 
LATEST EARNINGS. 50.1 1be8. 10_...Gross, $1,974,244; net, $667,511 
2 mos., July 1 to June 30.|1908-09___-_Gross, 1'439,046: net, 456,065 
Surplus after charges, $266,395 in 12 mos. of 1909-10, against $74,378. 


REPORT.—For yr. end. —— 30 1909 in V. 90, p. 233. 
a — 


ee [ oar? Replacement, Balance, 
Yea: Fons -, Res'ves. Surplus 
1000-10._.-$1°% O74 a4 se07 Bil 207" 46 $64,767 $201, 628 
1908-09____ 1,439,046 456,064 398 ,303 79 ‘306 *227.409 


* After profit and loss adjustments, increase ‘in oo es as per bal. sheet. | 
—(V. 87, p. 286, 1355, 1364; V. 88, p. 296; V. . 233, 448, 772.) 


ST. LOUIS & ST. LIBORY RY.—Under sicenesiaiiel in Mch, 1910 from 
the Mississipp! River at a point opposite St. Louis to St. Libory, 35 miles, 
to be completed yuty 1911. Stock auth., $600,000. Bonds ($600,000 
auth. issue) all to be issued for construction of road (sinking fund $18, ‘000 
eanenty?: are Bmeag to call at 103 on and after Jan 11919. V. 88, 2: 
1254, Pres., Edward L. Thomas, St. Louls, Mo. Office, Bellevil e, 
Tl. aw. 88, D. 1254, 1314.) 


ST. LOUIS & SAN FRANCISCO RR.—(See Map.) 


Lines owne Miles. 
St. Louls, Mo., to Okla. City... Ms Beaumont, Kan., to Red River 318 
Fayetteville, Ark., to Okmul- 


Springfield, Mo., to Knoche Jct. 


(Kan. City), BO. 2 cit dein 185 oh, eae eer ee 144 
Monett, Mo., to Red River_... 286  ¥ T., to Avard, O. T... 175 
Okla. City, é. T., to Red River 175 ansas se 


Branches in Missouri, Ka 
amg, to Denison, Tex...-- 193| and Arkansas, &c..... sees 390 
City, Mo., to Ellsworth, Mites. 





ie Pie 0 cnremdietiea dint 324| Knoche Jct..to Kansas City... 
Slave. Ark., to Ardmore, I. T.. 224/| Carroliton-Irving outef.. i 





RAILWAY STOCKS AND BONDS. 





























RAILROAD COMPANIES Mtles| Date Par Amount Rate When Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity 
St Louis & stock {3184 000,000) . ...- 5,064) .... OR RE EE BIT Re EN sie 
Bee ook Snhvuoneun wrt fol Gxii=-| 8] =--- | $98) s8:gogun See teie] Gar [aoe | 1908 1a |Ohmde 
non-cum to mat Ge ahne :000,000 ec 
Sof & M pref stock trust certs $15,000,000 eel maied 100} 13,510.000 4g Oct 11910 1%/|Mercantile Trust Co, N ¥ 
common stock ge = at 250...Ta| ..-/ -.-- 100} 1,830,200|) 10¢ |J & J\July 11942 ecks ed 
Jo poe y gold redeem... Lo papa oS Pat -- a eos] cose 1,000) 13,469,000 4 J & J\suly 1 1942 do 
stock trust certs $6,830, 150..Ta con! ence 100| 6,211,700 6¢ Q—J July 1 1942 d 
Refun mortgage gold $85,000 eis up RS *; 2,604) 1901 (1,000 &c -600 4¢ J & J\July 11951 Guaranty Trust Co, N Y 
= may = 4 red (text)....Ba.xc*&r*| 5,330) 1907 | $&fr | 51,955,079 5¢ iM & N|May 11927 New York, London, 
& t oe id assumed red par..N; 144) 1903 1,000; 2,880,000 5¢ iA & O/Oct 11913 Mercantile ‘Trust Co, N 
Musk Oy Bridge ist M gold fac rent red 108--“SSi-c"| ..-| 1902 | 1.000) ‘tog.g00) SE | & giguly1ie4z [St Louls Union ar.'St L 
RO 'Tex ‘Otex & M Div is A tates 20068 re med iOS beg’ peu Pr otal WEEE lecestinnn See text|4 3s fs et a ee oe decane 
gold notes red par_.....-- n.c} ...| 1910 1,000; 8,000,000 5¢ |M & S|Mch 1 1913 New York and London 
r Oolisteral notes red any time. oo a> Sie Se er 1908 |..-.-.-- 1,000,000 i Aug 11911) j.+------------- ~~~ eee 
Mo & W Div ist M an te ,000 yearly drawn at 105_c* 82| 1879 1,000 104,000 6¢ iF & A/jAug 11919 Mercantile Trust Co, NY 
St L & San Fran trust gold» s * not dr’n_.Us.c* 101] 1880 1,000 ,000 6¢ \F & A/lAug 11920 United States NY 
Gen M gold (ist on 658 m) A Fas 1,000 are 6s.Usc*| 986) 1881 1,000; 9,484,000; 5&6¢/J & J\July 11931 Mercantile Trust o NY 
Collateral trust m ranches gold. Un.c* 64) 1887 1,000 ,000 5¢ |A & O/|Oct 1 1987 Union Trust Co, Y 
Southwest Div Mt e4. 00,000 } gold mo ertamd-Ca'c'| 113] isey | 1,001 ‘'esecooo] $f [a & SlOu tieee | (ueromgyue cron go NY 
a - . . ’ 4 
Cent Div ist M gone $3,462, 000 red at 108 44 --N.c* 103} 1899 1,000 145,000 4¢ iA & O/Apr 11929 do do 
lorthwestern Division m redeem 102 }4...N.c* 106; 1900 | 500 &c 47,000 4¢ |A & O/Apr 11930 do do 
Louis Wichita & W ist M redeem at 105 gold-_-_c* 144) 1879 1,000 04,000 6g Mé& S$ roe 11919 do do 
& r ist M gold old 5s int red. _Ce.c* 196; 1888 1,000; 2,923,000 4¢ WJ & JiJuly 11928 H B Hollins & Co, N Y 
Selene & Hans tl, Rasaes Gels Pe tenes & Wicsaphts| and |teck Tetand Wrlees Miedislel- 6 sameeren ree 
, Kansas ose com es 
Equipment notes $65.00 duce (V 73. p 181d... |---| 1901 (5,000 &ol 197.0001” ae la ar a Den 2010-1011 |Blair & Co, New York 
Beau Dongs On Eerie Ted er Eases osoeee'| | ised (eens| | Hepes GE (a & Aaa rans Vase oa 
es par due 8-8. oss! JOE neocon i g o May 
do do Series D and E $12,188 gg Ff a onal See leonmmaune 365,640 5¢ eer cer To May 1913 Amer “Car & F Co, St L 
do do Series G due $154,000 semi-an_ ---| 1906 1,000 :794,000 4% iA & Jan '11-Apr '16|Blair & Co, New York 
do do Series H part due $30,000 oa...N ---| 1906 1,000 180,000 5¢ |M & NFeb’11-Nov ‘13 do do 
do do Series I gold due semi-annually __- ---| 1907 1,000} 1,986,000 5¢ |J & J\Jan °11-Jan '17|First Nat Bk, NY oe ase 
do do Series J part due s-a (Pullman Co) coe! JE ibesdcove 105,020 5¢ Quar /iTo t 1916 |Boatmen’s aaah, Sao 
do do Series due $18,000 s-a___-- St oot], BL Diénanead 231,000 5 M & S$/Mch '11-Sept’17|St Louis Union 
do do Series L (V 84, p 1429) -...----. ee 1,000} 3,514,000 S5¢ |F & AjFeb ‘'11-Aug °17|Bankers Tr Co,NY or StL 



































ST. LOUIS & SAN FRANCISCO—Con. 

Leased & controlled by stock. Mile. Miles. 
K. C. Ft. S. & M.—see this co_. 914 St. Louis Memphis & S. E_... 665 
— City _. & a RS 286 | Chic. & East. Ill.—see this co.. 966 

perated n — 
Fort Worth & Rilo Grande.... 196} Total June 30 °10 (including 
Paris & Great Northern._..... 17 234 miles trackage) -.... 6,227 
Beaum Sour Lake & Western.. 118 /| Evansville & Terre Haute_-_-.-.- 31 
Orange & Northwestern____._ 61 | Birm. Belt RR. (V. 75, p. 1148) 39 
St. L. San Fran + --- 132/|St. Louis Brownsv. & Mexico. 494 

The St. Louis Brownsville & Mexico (which see) was purchased early in 
1910 and yp et oo the gm ¢ Southern N. Orl. & Pacific ‘ae 


Beaumont Sour Lake & Ry. and the O & Northwestern RR. 
into a New Orl Tex x tone y. Co., extending from New Orleans, 
La., Brownsville, Tex., with branches, in all 938 miles, including 183 
atte trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico ll be ee Ss are of the St Louls & San Fran- 
coo, @So BONDS below. . 90, p. 699; V. 91, p. 590. 


. 742. ut 1,500 m. 
9 the Y pe alo D742. interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 am stock acquired in 1903. 
The same ——— control the Mo. Kans. & 


oO. » Ches. & ar Chic. & 

Alton, Minn. & ae. Iowa Central and Toledo, St. Louis & Western. 
Vv. oe: 2 18a 1669 

In 1902 Birming’ 1148) was also St. 


ham Belt RR. 75 
Louis S. F. & New Ori. Ry., V. va D. 1197; 


purchased; 
V 7p 343; Vv. 85, p. 531. 
In Aug. 1907 the St. Louis Memphis & 
Arkansas Valley 


Southeastern, Ozark & Cherokee 


Central, Ar’ & Western, Oklahoma City & ‘Western, &c., were 
New various lines leased. mostly for 909 years. ae Be oie 8 

San Francisco and Southern R 4 , and issued rf sold bos 

ent outstanding amount $15.0 ° rhe St. L 

and the Ry. V. 2 - 76, somidae Teiand” Frives 

ee aR ARB AN oe 

er of the i io 
Grande By. (now Ft. Worth to Brady, 196 miles). V. 64, p. 1224. 
en ee 


mpany eyed 4 right at any time rn either or —_ 
cash. Provisions o certfs. 
eercnene Ege April Vb, page 6. p. 699. 2 _— 





V. 90, p 
DIVIDENDS.— '97. =. "01. °02 to ’05. by ~ 1910. 
preferred __-—-_ BBrsesclt per annum ‘ 4 
Second preferred... _- 1 2 2 8% 4yearly. Kone. None. 
SOK SOK Taver CERTIFICATES.—Kansas City Ft. Scott & Memphis 


Ry.,*Kansas City to Memphis, Tenn., with tennohen, 914 m., was 
in 1901; its entire stock is owned and road leased for int. on ‘bonds and 4% 
4 t: stock trust certts. (see above table), the 4% ref. bo: hes en 
>in uly 1008 al of he 37517 500 sommes So. Fii Sb aang aoe 
2 *' mmon an » 
700 & . Ill. RR. stock had ese 2° 


been 
S00 te 2 which y4 and 6% divs. respect ho mag hg id. for 1905 
a 8 ively, are 
the & majority of the com. stk. trus sete io eer iee 


da 
(See form, V. 80, p D. 1857. ) 

page and V. 75, p. 291, 393, 1031; Py. 81, p.1551. 

GENERAL LIEN GOLD BONDS DATED 1907. 


bends are redeemable as a whole only on any interest date prior to 
1922 at “10235 there interest, and also redeemable on May ? mg 


May 1 

or any interest » at par and interest. The mortgage is 

of theibonde: and (o) lines ter af sabeay, on eoneiees sscau dulen of vente 
way, on ent or 

and notes (see below). It is also ta be 3 las, sah cates Hn 


on the interest in lin es as ~ or leased or controlled hg pw og p Bin 2 

ent of equipment notes named therein. 

it lien on equipment costing $18,911,907. 

- 54, 1198; V. 89, p. 105, 1598; V. 90, p. 1426. 

der the mtge. had been reduced from $115,- 

0 to $109,850, 400 through sale of refund. bonds for purposes auth. 
under gen. lien mitge. 


for which the $109,850,400 General Lien Bonds were rye 
I Cs nin eae ea ere 10,000, 000 
Reserved to retire at or before maturity the following bonds, &c.— 
$i? notes - Aug. 6°09 & 5% — d. J’ne 1'09 $13, 624, 900 
. E. a: ist M. hh: 1 1909_16,000,000 
St Le ESE Co. ist Mt ‘4a due 1 epee °371,500 
Ozark & Cherokee Central Ry oi? M. 5s, due 1913_- ey 000 
Stale SF City Bridge Co. ist ‘M. 5s, due July 11942 100,000 
- €q. tr. notes, maturing in ser. until ‘17 , ,939,030 
So. New 7 Ori. a} Pac. equip _ ease aoe de See ; 1,600,000 56.008 408 
issu of above refun tions... 5, ,000 
Served to be issued from time to time since +e y 

60% of installments of equip. trusts issued after 1907 __-.__ 5,000,000 
Reseed to be issued since. June 1 1909 for cash cost of future 
Hy Seren and betterments, but not eponeeine, in any year 
face amount of bonds for each mile of at the time 
pone or controlled by lease or other ment for control 
any I oe a od Bae beyond the term of the mtge. Not ex- 
to be issued in any one until and in- 
thereafter not over $3, ,000 yearly. 

Loose de June 1 1909 at not ex $1,000,- 
penditures subsequent to the date of 


g 
3} 


ue 


ce 


28 241,000 
= Der y andy 


cash ex 
a ey to the th ean market value of the new bonds so 
the construction or purchase of additional vallway 5,000,000 





Reserved to be issued for improvements after July 1 1918 at not 
over $3, (000, o% rp tne 4 (originally reserved for refunding Col. 
Sou. N. ac. bonds (V. 87, p. 937, 873; V. 90, p. 699) 8,094,000 


REFUNDING 4 PER CENTS OF 1901. (V. 77, D; 2391; V. 83. p. 752.) 


3! Fo "improv hme ng Bonds nanan 880, 000,000 $45,600,600 
‘or ements, ents, equip- 

ment, &c., at $1,000,000 per year......... 9,500,000 9,500,000 

3. Additional lines, extensions, "he, at cost.....2716, "500, *000 12,604,400 

67,714 000 


Total 5,000,000 

0 aro Nb gab a ate 5 oe eee 3 oe 
Palle (incl. derlying liens), ests. b00-000. k Incl. $114,000 in impt. trust. 
Underlying Bonds Deposited as Security under Refunding Morigage. 
000) Southwest Div. 5s a $671, 





58 
Trust 5s of 1887_.......--. ed ge ow 


Road—(V. 77, p. 1538, 1537.) 
Oklahoma Gity & Western RR 














entire issue. 2 Issued for extension from B: 
to B: ay, Tex. (entire amount): total length of road. 195.88 miles, balance 
to Brady, tex. Conti being in hands of public. 


s "eee & MEXICO DIVISION FIRST 5S OF 1910, 
ee eee $50,000,000 AUTHORIZED. 


Thane bende wit be seoused other & a direct first mortgage on the road or 
a first lien on the first mortgage bon bends and of the companies 
thesame. Of the bonds, $26,000,000 ($21,000,000 5s and $5,000,000 4 34s 


been issued to ‘off existing liens and indebtedness of New Orleans 
Texas & Mexico R mm Beaumont Sour Lake & Western Ry. (V. 90, 


. 976) and the Orange & Northwestern RR., and for the recent acquisition 
De Ore ins ouls Brownsville & Mexico Ry., the $24,000,000 to 
bear interest at a rate not exceeding 5% cone te 


. to 

servi uirements under restrictions named in 
oe loa ane anes nt issue, $16,000,000 has been sold and the mige, Of 000 

000 * hree-year ‘5% secured gold notes,”” which were 
‘and St. Louis Memphis & S. E bonds, see V. 
bon on Se Me gar Oe toms $54 00C ma 

‘ 11914; $65,000 “000 Kennett & Osceola 6s due June 1 2917; 
34.400 Ge. mia Meee Bos $123 600. St. L. M. &S. E 

952, d 
sO ee 33. wth 1 Bri Series I, $359,000 Series K, $5,074,000 Series L 
rin. & int. nt. by the Amer Car & Foundry Co. V. 84.1 

136, V. 85. p- 


mature $132,000 each April i and $1 3, 000 
Oct. 1; p: be “0, 72-00 000 Feb. 1 and $73, 000 Aug.1. V.91,D. 337. 


Anoea “a A 1908 a 2-year loan of $2,000,000 at 
"GENERAL Lf ag” iazpeems Co., sub. hs redemption at any time 

in sums not less than 3100, soos $1. ONO 000 paid to June 1910. V.87, p. 481. 
In Dec. 1908 _ April 1909 $36, 552 ,000 gen. lien bonds 8 

TSS oid ahr Ceat or ah eatice Gout sud. provieion for the $18 

ent 0 ebt and pro 

130.600 St. Louis Mem é Southeastern bonds maturing June 1 


A special French Sort 1.600,000 Sane _capout $10,000, 000) 
also France roy 4 sal ul 1909 through the e bankers (denomina- 
tone et. cs Ay each) cod in Dec. 1909 $4, 4-000, 000. In Oct. 1909 


and in Feb. 1910 $12,000,000 had been 
oe eee In May 1910 $7,500,000 
54, 102, 100 


$6,000,000 were sold 

sold in’ pogiege. France, Germany and the U. 5S. 
were so = eee and Germany. V. 87, p. 1480; V. 
1062, ois, 1254; V. 89, p. pt 287, 1069, pine: Vv. 
1910 sold $8, 000, 000 3-year 5% secured ee 

Orl. Tex. & Mex. Div. bonds. BONDS above. V.90,p 

In June 1910 made a close 10- _ traffic agreement with PSouthern Pacifi 
Co. V. 90, p. 1615 


"LATEST 'EARNINGS.— 


© Ss AE eer tiew +8 


1909-10. Gross, $41,165,939; net, $12, ase. 097 


July 1 to June 30. 1908-09.Gross, 37,756,986; net, 12,9 895 
eT mos. ending A: 1910 (incl. Ch. & E. Tll.), gross, $44 880.300. 
agst. $40,370,809 in 19 B09: net, $13, 701 On st. $13,299, 293; ane in- 
come, $1,369, 530; taxes, $1,506,296; 409,903; div. ist pref. 


stock (9 mos.), $149,806; bal., sur., 51, 095,266. v. ‘OL, D p. 155. 


L REPORT —Report for the year ending June 30 1909, showing 
oneulonemeinn, was eenin V, 89, p. 1140, 1167; see also edit., p.1194. 


iwam « 4 





o— 1908-09. 1907-08. 1906-07. 

aguas GenaaE ke 5,251 06 5,062 

Freight earnings........-.-.------- $25, 618.876 $23,976,207 $28. oat 640 
@SSCNTZSr . 1... new ww ewe eo eeee= 

Mall, GENER, BO kadescccutadsock 2'920,976 2.902.798  2.553,014 
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116 RAILWAY STOCKS AND BONDS. 





——— - 


[VoL. LXXxxtI. 















































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend he Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding) % Payable | and Maturtty | Dtvtdends are Payable 
StL S F (Con) —Ser M Pull'n notes gd $26,436 quar, ..- Y lncoaqstie $669,910 Re eee ES aes eee . 
‘do oy ee a os mie eam 3 aati ices 91 eee one eee : J & JJuly Ade y ant aah y Hg Bh N Y¥ 
od ue $33,000 or $34 8-8. ooo ° * J &J 15/To Jan 15 1 Prov e e 
Ser Pi gold. o: Bani ct nis ask hte denen ee Phe ---| 1909 1,000; 2,250,000 S5¢ |A & O|ToOct11919 (Bankers Tr Co, N 
a Serd Ff red par due $72,009 or $73,000 s-aCe a 1,000} 1,450,000 oe ie we Ai eS BOD |. no cdawkuecceasucecete 
Col ‘So NO & Peg tr notes gu due $80,000 sa_.Ba., _--| 1907 1,000; 1,040,000 5 F & A'|Feb ii. Feb "ES  sdiavanidmenenytcoowen 
St Louis uth western —Com mon stock 38,8 ,000,000- wee] cose EBERT Riper araess, EPR APRS CREP: Sperm peepee yo 
Pref stock 5% ais usie ais ae eran 100) 19,893,650|5 in 1910\J & J15\J’ly 15'10 24% %/|Office, 165 Bway, N Y 
First m certs (316 e) gold--ce.c3 1,223; 1891 1,000) 20,000,000 4¢ M & N'Nov 1 1989 Central Trust Co, N Y 
Second M 4% inc $10 non-cum g..-Me.c*| 1,223; 1891 | 500 &c) 3,042,500 4 J & J|Nov 1 1989 Mercantile Trust Go..3 NY 
First ted m mige $2 pat g-.-Eq.xc* ‘&r 1,271; 1902 1,000| 22,261,750 4¢ J & Di\Juneil 1932 Equitable Tr Co, N Y¥ 
Car trust bonds, due Sa b00 yea nai tie sm ae wip os ---| 1909 1,000 306 ,000 5 A & O|To Sori 1 1919|/Penn Co for Ins, &c, Phil 
do ser A(V 90, p 1364, 4, 1401) due 8: ry 000 yly.-Usm anal seene 1,000 460,000 5 A & O/To April 1 1920|\New York 
Gray’s Pt Term Ist rp &igold_..... SSt.c&r 16) 1897 1,000 500,000 5¢ |J & D/Dec 11947 N Y, Eq. Tr & St Louls 
let ref &ext M$4, M guat’p & {gold p&l_Eq.xc* --~| 1906 1,000} See text 5¢ \F & AlAug 11956 do do 
Stephenville Nor & Sou Texas first mtge guar p & 1 ---| 1910 |........ See text 2 oot eee Gers SE eee ar 
Central m, & East 1stM gold yi 000 aoe mile. Bt oonl SOLO |. -sseen See text Di te. OS Sie aOGe:”© Iieadccden spec snceeuems 
pres ore Edge & Term ist M cgup & ---| 1905 1,000 450, 5¢ iF & A/\Aug 1 1955 St Louis, M 
tLe vatkin “aster —First a. $500" 0 BANG ---| 1904 500 500,000| 5¢ |J & D/\Dec 11924 Miss Val Tr Co, St Louls 
MRR istaref M2. 400,080 xt AB| 451 1906 | 1.0001 _ 900,000 Tr Co, Bosto 
—ist&re' £ . ’ 4% eF & AIA 1 1936 American oston 
yg fons Nor ist M red 1 05--Ta.c* 75; 1901 1,000; 1,036,000 5¢ “5 & J July 1 1931 |Trust Co of Amer, N ¥ 
mo i ia? Grand Trunk 1st M gold int guar_c* 56) 1883 1,000 -120,000 6¢ J & JiJan 11913 \Of C & N W, 111 Bwa 
ul Union Depot—First M gold, interest as rental ---| 1880 1,000 50,000 6 & M & N/|May 1 1930 ‘Central Trust Co, N 
Consol mi gold. ($100,000 are 4s), interest as rental ---| 1894 1,000 250,000}4g &5¢)M & N|May 1 1944 Northwestern Trust 
Salt n De R—ist M $1.500,000 g red_Ba 20; 1908 1,000) 1,100,000 5¢ M & N\Nov 1 1938 iNew Y 
; ae 4 Los ngeles—ist M gold._______-- G.c| 15) 1893 1,000 300,000 6¢ J & JiJan 11913 \Salt Lake City 
Lake & Mercur—First mtge $300,000 gold...-Eq; 12}4| 1898 1,000 175,000 S5¢ M & N\May 21918 Re ote ae ~ 
4 Antonio & Aransas Pass—Stock _-.....-.------ |. eee! sent 1 DE Sociiiichieebakiivditelgl Uy aréd nacaie Pep he Raa 
t M $21,600,000 gold guar p & 1 (end)_._Ce.c*&r| 723) 1893 1,000) 17,544,000 4¢ 3 & JiJan 11943 iCentral Trust Co, N Y 
n Francisco & Nor Pacific—See Northwest Pac RR) 
~ ye & San Jo4 ps he 5 ley $60, 00g 000, -F G operas Soo" x "= 000; 48,000,000 4 g & J Trust Co, N Y 
‘edro Los Ang oc . , ° . July 1 1959 Guarant rust Co, 
+ Fe ie & at ag = a een. en - a Fre08 1,000 905,000 : ; 4 Co, NY 
aton s— gold_-..Usm.c ’ ’ 5 M & S/Mch 1 1936 S Mtge & Trust Co, 
Raton & Eastern—ist M g eu & 1._Usm.c 16} 1905 1,000 293,000 5 Q M & S/Mch 1 1935 ., do. do 
ta Fe Liberal @ < Lary Meg$ ,000 au_Usm ---| 1906 1,000 780,000 5¢ J & JIiJuly 1 1936 do do 
ult nae & Lake Bridge— ist See! chateauigay ‘& Ln ae ii0-ol” 1%| 1887 1,000 900,000' 5 I & alte 1 s New York 
a | * * 5 reet, New 
aarti Honide & Western Atlantic Coast Lin'e RR s hes esscecad pee eee 
1908-09. 1907-08. 1906-07. ST. LOUIS T oy & EASTERN — East , Til., to Troy, Tl. 
Net oper. revenue (after taxes) _...- $11. 487,119 $9,850,432 $12,500,448 | with branch 1 m te Donbotiie It tot total, ies — leases St. Louis & 
po 8 ee eee $12,896,911 $11,313, yoy $14,373,639 | Ill. Belt, Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track pe 
Interest, + & sinking funds-_-_-_. $35: 933.444 $9,219.4 8,580,174 | sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000, as increased J 
Div. K.C. Ft. S. & M. stock tr. certs. 540,400 540 400 540,400 | 1909; par, $100. For year ending June 30 1910, gross, $246,705; sn f 
Div. C. & E. 1. eal trust certs... 1,094,482 1,094,482 1,094,482 | $87, 619; int., taxes, rentals, &c., $48. 716; divs (12 4%), $43, 750: bal., 
Div. on first preferred, 4%-...-.---. 199,742 199.742 199,742 def... $4,847. 3 ton eri Conrades, 314 N. 4th, ,St., St. Louls, ‘Mo.— 
PelIeRes, SUPHIUS. 6. cocci eus $1,128,843 °$259.324 $3,958,841 » » one 


a In 1908-09 the Chicago & Eastern Illinvis had a surplus after eh — 
of dividends of $20,973, making surplus of system for year $1,149, 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Pinan 
Comptroller (also one of Vice-Presidents) , Cc. W. Hillard; Sec. and Treas. oo 
Frank H. Hamilton. New York office, 71 Broadway. 


BR UTOn ey. 1909) B. F. Yoakum, D. G. Reid, F. L. Hine, 
we Moore, C. W. a Oe Hans Winterfeldt, Geo. T. Boggs of New York; 
E. V. R. Thayer, Benj. P . Cheney of Boston, Mass.; C. R. Gray, Wm. K. 
Bixby and ae Campbeil, St. Louis; J. H. Moore, Chicago. Executive 
Committee, Yoakum (Chairman) , Edwin Hawley, B. L. Winchell, 
James Camptell. Frank Trumbull, E. V. R. Thayer and homas H. West.— 
(V. 90, p. 1045, 1171, 1297, 1426, 1615, 1677; V. 91, p. 155, 337, 590.) 


ST. LOUIS ee he ie RY.—The system embraces: 

St. Louis Southw: St. L. Southw. Ry. Co. of Teras— 
Main Line—Delta to ny, oh Feel 3| Main Line—Texark. to Gatsv._305.4 
fllinois Division ccna nprneelemememsey . Fort Worth Branch.._.. 160.8 

I oka utie ce ocaeie 
New Madrid Branch_____.___- 
Grays Point Term. Ry. (leased) 
Stuttgart Branch_........... 
Little Rock Branch._.......-- P 
Shreveport Branch____._._.-- 2.6 

Total of all o was Mileage. June 30 1010... ................ 1.476.3 

Also has St. uis Iron Mountain & Southern trackage, not included in 
operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 

o., to Delta, 74 miles; Memphis, Tenn., to Fair 7% Ark , 60 
miles, making the total lines 1,657 miles. V.77 .D- 90; V.88,p.1374. Of 
the 1,325 miles main track, 9 are laid with 85-lb., 936 with 5b. 30 with 
Ms te oe? with 56-Ilb. and rest with 35 and 60-Ib. steel rails. 
ans 1910 acquired all the stock of the Stephenville North & South 
am 4. = Be ally to Hamilton, Tex., 43 miles, and Is extending the 
road#from Hamilton to Gatesville, 32 miles, and from Hamilton to Co- 
manche, 35 miles; also leases for 30 years from July 1 1910, with privilege 
of purchase on payment of bonds, the Central Arkansas & Eastern, operat- 
ing from England to McGregor, Ark., 9% miles, with proposed extensions 
from McGregor to Stuttgart, 13 % miles, and Stuttgart northwesterly about 
17:miles to the Rock Island road. See BONDS below. V. 90, p. 1045; 
V. 91, p. 397. 

ORGANIZATION .—Reorganization. per plan tn V. oe Pp. 141, 561, of 

St. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS.—First dividend on preferred stock, A on annual) 
paid July 15 1909; 1910, Jan., 24%; July, 24%. V. 89, p. 1543. 


BONDS.—The first consols (authorized issue $25,000,000) are Pre oi by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
} Ane go the $10,000,000 2d mtge. income bonds (of which $6 .957,- 

had been acquired in July 1910), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Ea ee ig 75, p. 136.) See V. 74, >. Par 578, 630, 831; 
V. 75, p. 790; V. 77, 2160; V. 80 p. 473, 872; V. - 1249; V. 87, PD. 
814; vw 88, p. 453. Reaaueiont trust notes June 30 sie. ‘$1, 405,079. In 
May 1910 sold $460,000 5% equipment bonds. V. 90, p. 1364 

Serene. —Gray’s Point Term. guar. of ist 5s, V. 69, D. qoee. St. 
Louis So. W. owns all stock and — road till Aug. 1958. v. 65, p. 413. 

ofr _ Gray" s Point Term. Ry. ist ref. & ext. 50-yr. gold 5s, redeemable 
after yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to ‘acquire $600,000 So. Ill. & Mo. Bridge bonds, 
the remainder for extensions an improvements; none issued to July 1910. 

PY 273, 819, 890; V. 85, p. 222, 601 

The Shreveport bridge >. Terminal Co., which is controlled, is leased for 
50 years from Aug. 1 1905, its $500 ,000 bonds ($450,000 issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, Pp. 753; V. 83, p. 81 

The Stephenville ‘North & South Texas and Central Oh Goi & Eastern 
ist 30-year 5s, issuable at $25,000 per mile, are guar, p.& 1. See above. 


EARNINGS.—2 mos.,f1910_...__.-- Gross, $1,870,665; net, $373,263 
July 1 to Aug. 31. RS Gross, 1, 652, 948: net, 452,007 
Surplus after charges, $67,734 for 2 mos., agsi. $191 ,51 3. 


ANNUAL REPORT.—Annual meeting is held at St. Louis, a6, on the 











first Tuesday in October. Report for er 10 was in V. 91, p. 9 
Years ending June 30— 909-10. 1908-09. 1907-08, 
Total operating revenues_-___.-.._-- $10,986.16 $10,331,889 $9,598,264 
Operating expenses..........-..... 8,146,057 7,787,093 7,580,423 
Net operating revenue___._-...-. $2,840,459 $2,544,796 $2,017,841 
POOR BOS ROONIMS . 6 wk 6s scene ncncu $3,003,265 $2,743,478 $2,461,325 


Int. on ist and cons. mtge. bonds___ $1,690,440 $1,687,133 $1,640,283 





Int. on 2d M. inc. bds. held by public 121,700 126,080 130,420 
Other interest, rents, &c_....._-.-. 374, ‘659 332,175 357,591 

Balance, surplus, for year__...___ 466 $598,089 $319,824 
Preferred dividend__..._...._-___ (5%) $004" 683 (2)$397,873  -_....-. 


OFFICERS sien Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton: 
Sec., Arthur J. Trusse’ ell: Treas., G. K. Warner. sins 


Directors.—Edwin Gould, New York: R. M. Gallaway. agg 7 Gould, 
Winslow S Pierce, William H. Taylor and E. T. Jeff New York: 
Murray Caeaae F. H. Britton and Tom Randolph, St. Louis. Office. 
165 Broadway, New Yor tv 90, p. 1491; V. 91, p. 393, 397, 942.) 





ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 
Mason City, 120 miles. This includes the 4 ae ps ~— & Nor., 
Iowa Falls to Des Moines, Ia. taken over Au 5 4. Stock 
authorized, $2,500,000; outstanding, $510, r $100. onds issued. 
$900,000 (auth., $2,400 ,000); issua je at $20, per mile on consolidated 

pro y. . 85, D. 161. For year ere 3 June 30 1910, gross, ores 742; 

, $54,826. In 1908-09, gross, $395,156; net, $70,967 In 1907-08 (75 

a Eg gross, $245,410; net inc., $78, 814; a. ee. &c., $75,162; bal., sur., 
$3, 652. Pres., F. W. Estabrook . Smock.—(V. 88, p. -. A 


ST. PAUL EASTERN GRAND TRUNK! RY.—(See Map Chicago & Ww.) 
—Owns from Oconto to Clintonville, Wis., 56 miles. Leased Oct. 30. 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 30% of gross 
earnings, interest on bonds being guaranteed. Lease acquired aug. 16 
1893 or ‘Chicago & North West. t Sogh purchase of Milw. Lake Sh.&W. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track e stock being owned equally ei 

Great Northern, oe Se “pacific, Chic. St. Paul Minn. Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1909, gross, $67,258; op. def., $194,490; Int. on es 
$26,500; divs. » $37,296; rentals, $4, 789; v4 expenses, $263, ozs. paid mA 
tenant roads. Pres., A. Ww. Trenholm; V.-P., J. H. Foster; Sec., 
Johnson.—(V. 74, p. 1090.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns unlon depot and 
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000, 
equally owned by Denver & Rio Grande and Western Pacific, ‘which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR. —Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,- 
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1909, gross, $117,847; net after taxes 
$40,298; int. on bonds, $18,000; bal., sur., $22,298. paste A 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi. Tex., 90 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 36 
1909, 723 miles—129 m. 70-lb. and 594 m. 50-Ib. steel. 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each 8 gd arantees uncondition- 
ally ‘‘the punctual payment of the Pp rr oe interest.’’ Bonds for 
$2,700,000 reserved for extensions, limi = vs miles at $27,000 per 
mile, equi d. See full abstract of mtge 56, p. =e, Car trusts 
June 30 1909, $334,508, viz.: + be 508 oe 0. 189 s.-a. J. and 
$261,000 5%, payable s.-a. J. & J. within 7 years. Notes held by. spaloure 
Pac. Co. June 30 1909, $3,898, 000, due July 1 1920, bearing int. (non-cum.) 
at such rate, not over 4%. » as net earnings over betterments ey suffice to 
pa total bills payable June 30 1909, $5, ewes: V. 81, 1733. 
ta i 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000, *000, and separated the management from the Southern Pacific. 
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453 


a ng why —2 mos.,f1910_......---- Gross, $707,505; net, $254,867 
July 1 to Aug. 31. SNS ucé Catt Gross, 591, 164: net, 163,223 
ANNUAL RE -ORT.—For year ending June 30 1910, gross, $3,936 6,286; 
net, $1,070,976; other income, $17,959; charges, $1,086,054; improvem’ ts, 
$154, 512; bal., def., $151,631. In 1907-08, ‘Oss, $3, 767,655; net, $1,- 
102,783. Pres., W. H. Mcintyre, N. Y.; Sec., J. W. Terry.—(V.82,p.453) 


SAN DIEGO & CUYAMACA RY.—V. 89, p. 779. 


EDRO LOS ANGELES & SALT I LAKE RY.—(See Map gate 

Poole. ,oen -s4 Salt Lake City, Utah, to San Pedro, on the Pacific 
800 m. of main | line, with branches, eaerogatin in all 1,105 m.; from Dag- 
gett to Riverside, 90 m., is trackage over A. & S. Fe. Has steamship 
connection via Hawalian Islands to China, Japan and Manila. V. 81, p. 
1551; V. 82, p. 1323; V. 91, p. 590. 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.), 
forming part of the road above shown, the Ore. Short Line acquiring a half 
interest in bg pro rty. The Salt Lake City terminals are leased for 99 

ears. j $20, 1193, 1356; V. 77, BR: 38, 148, 695; V. 78, p. 1393. 
¥ 79 ions" Pitas Vegas ‘& Tonopah RR... aliled road. Las Vegas, Nev. 
to Goldfield, a“ m., co ee oS Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 8 - 117 April vy. apd 7 ‘weal traffic agreement 
with Southern Pec fic was can 


cancel 
Stock eatherined. $26,000, 000: par, 3100: oe ge Bin § held in voting trust 
for 5 years (from 190 ) by Farmers’ Loan & 
ve Pac. and Wm. A. Clark. Govt. suit to set aside control by U. P., 
86, p. 286. 

BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue) $48,000,000 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred t for 
extensions, improvements, ‘kc. V 90, p. 111; V. 89, p. 16629 
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OcT.. 1910. RAILWAY STOCKS AND BONDS. 117 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Sav & Sta Sperone is M $500,000 &1 ee 26 33| 1903 $1,000) $185,000 5¢ J & JiJan 11953 vannah Trust Co 
vannah mon States et tht $600. ---| 1902 |1,000 &c 600,000 4g |A & O/Apr 11952 dard Trust Ce, N ¥ 
Schuyik i Rs ae iste Rhee See P “Eee Pennsyivanta ie Hida 3 
av unl a 
schuyik Hees aig + mise ar by pene Co 44| 1898 $1,000 600,000 4 M & N/|May 1 1948 Reading Terminal, Phila 
Sept pg a vigation & —Stock......... cool boeu 50 576,050 5 J & dJ\Suly 14°102% do do 
r 
Seaboa M g sub Ay Yall (see text).....-... CoBa.c&r| All | 1900 |1,000 &c| 12,775,000 4 A & O/Apr 11950 24 Broad St, New York 
Coll trust ref M g red at 105 (V 70, p 842)___Ce.c* ---| 1901 ,000! 10,000,000 5 £ M & N y 11911 do do 
Atlanta-Birm Division first m $10,000,000 _ K.c* 192) 1903 1,000; 5,760,000 4¢ |M & §S)/May 1 1933 do do 
Three-year coll trust $5,000, g ext in i907_.._N ---| 1904 1,000; 4,651,000 5¢ \M & S/May 11911 do do 
FloridafWest Shore ist M gold.....-.........-.- 66) 1904 1,00 717,000 5¢ J & JiJan_ 1 1934 do do 
Equipment WEEE che nncebbbied Dpativenetia cance asol Se leondée 105,000 5 M & N/To Nov 1917 do do 
Equipm’t trust due quarterly Ser B (V 74, 380) - ° ---| 1902 1,000 105,000 res] F & A|Nov '10-Feb "12 do do 
— mortgage gold Ser C due quarter’ y-G.c ---| 1903 ,000 413,000 4%e\I & J\Jan '11-Apr ‘13 do do 
do gold Ser D due $32,000 s-a _- ---| 1904 256,¢ 5 J & D/|Dec ’10-June’l4 do do 
do do gold Ser E due $25,000 s-a_.| -..| 1905 1,000 225,000 5¢ |A & O/Apr ’11-Apr ‘15 do Go 
do do god Ser F due $51,000 s-a_-_-. ---| 1905 ’ 561,000 5¢ |J & D/Dec ’10-Dec’15 do 
do do d Ser G due $88,000 s-a_N - -| 1906 ,000} 1,056, 5¢ |J & D/Dec '10-June’16;New York Trust €0, NY 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 312,000 5¢ IM & S/Mch'11-Sep °16 do 
do do gold Ser I due err 000s-a_PIP| ---| 1907 é 910,000 5¢ |M & N)|May '11-May’'17/Prov Life & Tr oo. Phila 
do do gold Ser J due 00 s-a_.. ---| 1907 1,000 630,000 5¢ J & J\Dec '10-June’17/New York Trust Co, N ¥ 
do do gold SerK gu du si5, 000s-a.c* ---| 1907 1,000 210,000 5¢ J & Ji\Jan '11 July 17/Phila S D, Ins & Trust 
do do gold Ser L etue $69, 000s.a_ -N ---| 1909 1,000} 1,311,000 5¢ |J & D 15|Dec'10-Dec '19 [24 —— St, New York 
Carolina Central ist cons M gold guar p &1i(end)_F| 267) 1899 1,000; 3,000,000 4¢ J & J\Jan 11949 
Durham & Northern first mortgage $150,000_ Mes a 43) 1686 j....«83% *100,00 6 M & N'Nov 1 1928 Merc Ty & Dep 60, Balt 
Roanoke & Tar River $260,000_......--.-.- MeBa Con... 2 eee *55,000 6 A & O/}1917 
Florida Cent & Penin ist M ($5,226 p m) gold_Ce.c* 575; 1888 1,000; 3,000,000 5¢ |S & JiJuly 1 1918 24 Broad ‘St, New York 
Second M (ist on ext, 92 m) $5,226 pm ¢.M «, 666; 1890 1,000 410,000 5¢ J & JiJan 11930 do do 
Consol mtge $7,800, 000 ($10,000 p m) gold_-. 780) 1893 1,000; 4,372,000 5¢ J & JiJan 11943 do do 
South ig ist M ‘gold interest rental. _MeBa ‘Ce 136| 1891 1,000; 2,033,000 5¢ \|A & O/Apr 11941 24 Broad St, N Y, or Balt 
Georgia & Ala ist M ane 56 6,185,000 gold. -BBa-o° 400| 1895 ° 6,085, 5g JT & J\Oct 1 1945 24 Broad St, New York 
Ga & Ala Term Co ist M ca ble at 110 gu & i. oat Tenses 1,000,000 5¢ J & D\Dec 1 1948 do ° 
Geo rolina & North ist M gold guir.. eBa.c* 268| 1889 1,000} 5,360,000 5¢ WJ & JiJuly 11929 24 Broad St and Balt 
Raleigh & Augusta first mortgage--...........-.-.. 107; 1886 1,000; 1,000,000 6 J & J\Jan 11926 Balt a & Guar Co 
it mortgage $1,500, gold..... MeBa.c ---| 1897 1,000; 1,200, 5¢ WJ & Ji\Jan 11947 do 
S&R rity 500,000__._.. MeBa.c* &r 81} 1886 1,000; 2,500, 5 J & JiJuly 1 1926 4 Broad St, New York 
Debenture $690,000 to be secured ar = M.-r| -...| 1886 | 100 &c x 6 F&A July 1916 Cheeks ‘s mailed 
Refunding*mtge $125, 600. 000 red 105.._N,xc* &r® ---| 1909 1,000} See text 4¢ |A & O|Oct 11959 New 
Adjust M(5% cum int) $25, 000,000 red par.FBa.xc* 1909 1,000} 24,979,500) Up to5|F & A/Oct 11949 2% % ould Aug 1910 
wt Old Loans excluding (*) amounts pledged under ' consol idatea mortgage 
EARNINGS.—2 'mos.,f1910__...--.-.- Gross, $1,263,315; net, $241,859 | the above line there had been . eee in Sept. 1910 an extension of 12 
July 1 to Aug."31. eee Gross, 1,463,291; net, 556,659 construction 


REPORT.—For year ending June 30 1910, ree $6,092,822; net, 
$786, 928; other income, $174,097; interest, tax 
sur; Tiga 451,379. In 1908-0 9, ss, $7, 450, 462: net 

, W.A. Clark; Sec., W. H. Comstock; Treas., W. 
P. 565: Vv. 89, Dp. 1142, 1669; Vv. 90, p. 111, 1491; Vv. 91, Dp. 
ERSANTA. FE PRESCOTT & PHOENIX RY ie Map Atchison Topeka 
Prescott, to Phoenix, Ariz., 195.4 m., 
Sant in } March 1895; branches, 114 m. P. % E, Jct. to Mayer, Ariz., 26.4 


'e.)—Owns Ash Fork, 


&c., $2,412,404; 
$2,481,912. 
H. Leete. —(V.88, 


590.) 


m., built under charter of Pres. a Teas.. to Seeaed Sur SS reese aad BS 
000 bonds The 


Wy Atch. Top. & S. Fe too one ge Nov. 8 1901, hav- 
stock, and th tat 9 ae ary A oh Seven cod aaa we # and all of the $7.903,00 
and the asa of the q 

MO ebkr ye 7 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBE AL & EN WOOD RR.—} Projected roads involved 
SA ANTA F ASU & bes OINES RR.— i 
ard & V. 88, p. 884, and Yankee ie A 
Prosoive ‘Commies hy Securities of y= gy me ab, ee H, 
»G ; Robert La Sec.; ‘Trust Co . of erica, depositary. 
—(V. 89, p. 163. 349; V. 90, p 373.) 


wrence, 


- in V. 90, 
ANA 


branch from Carisbrook to 


n failure of “ 


p.3 


gahNtA, FE aAree & EASTERN operated: branch Raton, N 


se h 9 m. 


y total, 15 onlin. See V. 88, 


a. Ta 
000; outstanding, $60,000. In 


$3 June 1909 a ‘pondhoiters’ protective 
committee (John W. iatten, = an; Calvert Brewer, 55 Cedar St. Sec.; 
U.S. Mtge. & Tr. Co. N. Y., itary) was formed for the S. F. Raton & 
Eastern and Yankee Fuel = . 88, p. 1501.—(V. 90, p. 373.) 


ADY RR —(See Ma 
Saratoga to Sch & car ip gl 4 


pone AS to Del. & Ween by which it Is o 
year. grok. $450,000. Dividends, 7% year 


} waves he? 
Rental, $31, 786 pe 
Jan. and July is at Troy, N. Y. 


SAULT STE. pA at BRIDGE. —Owns pos pee. Marie Brid: 
feet ack. e Can. Pac., - So. Shore 
ie & ‘sn Ste Ste. h Marie RR cos. agree Rg - for use of bridge an 


al. expenses and interest an 

amount qual $1, *b00" 000; i ta $5,500 sian 
SAVANNAH J AUGUSTA & NORTHE 
nah, Ga., to © —“~« Tenn., 380 miles, with branch to Au 
re 53. In June 1910 in o 


Ga , to Garfield es m., and 34 miles @ additional graded. Sold March 18 
W. J. Oliver, who held a contractor’s 


pe. A} 


40 miles. V. 
1910 at receiver’ 8 sale for $250,000 


Be 884; 90, p. 373. 


Del. & Hudson. ar 
y in 1861 to ae f 


s. f. of i. 


Stock, $1,000,00 


claim; sale confirmed. V. 90, p. 778, 1103. Stock auth. 


at Savannah, Ga., with 8 m. of 
Sav. Fla. & West. (now Atl. Coast 


which own the $300,000 stock, the rental Bide 3 for 4 ie yee 


tenance, &c. 


Line RRS and and Sea 


bonds, main Pres., R. Kenl 
Sec., W. V. Davis.—(V. 71, Pp. 343; V. 74, p. 1039, 1253.) 


O RY.—Owns Cuyler to Statesboro, Ga., 
32:0 me Yravkags, Cuyler to Se BAD 20 m. - 70. 79, p. 2148. S Stock. 
$ 00,000, “al all outstan . Has traffic contract a Se L., 


w guar. bonds by endorsement, Ss and int.; 


tee, V. 75, p. 1303; V. 77, = 695. 


. 83, p. 97 ns 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
ooo track, 56.71 m. In 1883 leased to 

Rental, $27,000 yearly and taxes. 
Co. owns stock) $600 1000). o). of which $598, 000 under its gen. mtge. of 1897 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
es, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 pany . Phila. & Read. Rental $29,450. 


Pa., to Slatington, es x ag a... 
Phila. & Read. for 999 


e, Pa., 11 m.; 2d track, 5 m.; b 


which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment pian < of the Seaboard 
Air Line Ry. the holders of the stock of th “re 
0, and second pref., $15 
ro rata to the extent of 30% pot 


28,545,775 first peeeeeren. $6.360,600 


$10) we ere offered the Th ie is Oat. 08, tor 5 ee a snoome bonds 
pd Cs) gsa . pore n Seaboard ome i 


hat co. In July 1907 over 82% 
sauired In eaubems for stock of 


eg = i pref., July 


ration from 


N RY.—To extend from Savan- 


was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000.—(V. 90, p. 1103.) 


ATION CO.—Owns union station and ter- 
SAVANNAH UNION STATIO sem 0! Leasea by th he the Southern Ry., 


eGo 

ding J 30, 1809, $54, S11; "9 16, Baz th fs = 16. 385; 

endl une ". ° ; other income, PY 
rm $id,283 Pres. and J. 


Treas., 
rs: Eceee. Office, Statesboro, Ga. 


cced te 
» 24%; 1907, 5%; Aug. 15 1910, 2%% wl. 91, p. 337 


Venree AIR LINE. RY {hee Map.)—This ay med a @ line 
from oe: Va., a Ga. 


Lines owned in fee— 
Richmond, Va., to Savannah, Ga.502 
Wilmington, N. C., to Atlanta, | 


owells, Ga ‘to Birmin: “ 


ao 
_N 


ch 
Savannah, Ga., to Montgomery, 


eS Shep- 


operated 


» includ- | on the stock until 
Atl. and | the bonds $6,979,500 were issued to 
gage 5s with interest due toAug.1 1909,and $18,000,0 rwritten by 
0 less commission, were offered to 


tesboro 


Reading 


ny (common, 
993 ,650° par 


bal., | road from Richmond, Va., to Washington, D. C. ( 73, Dp. 843), and under 
** | traffic ment with the Penn. RR. maintains through car ce between 
N. Y., -» Washington and the a In Jan. 1907 7 the entire stock of 
the Macon Dublin & Savannah, to Vi 3 m., was acquired 
or secured under option, the $1 .240, 000 15% bonds ($1,840, a auth. leone) 

being +» prin. and int. V. e 04, Also controls the Balt. 

Steam Packet Co. and a substantiai interest = the Old Dominion SS. Co. 


In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry.; 
$375.- | Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 

ORGANIZATION.—An amalgamation in 1900 of “Seaboard” lines. In 

laries, ting 387 miles, including the Atlanta & 

Birmingham Air Line, Florida West Shore R ., &cC., were absorbed. V. 89, 

1908, but the company resumed 

seten a”: 5 1909 after reorganization without foreclosure per plan in 


ert Ghee development of the property and the refunding of existing 


a is provided for by a 4% Fine 1 mortgage limited to $125,000,000, 
issued to O 


p. 994. 


miles and 39 miles were un 
owns & 


1-6 interest = the Richmond. Ww: 


livers were appointed in Jan. 1 


but none had been 


The plan reduced the fixed interest charges of the enlarged tem before 
M., to | any of the refunding bonds are issued from $4,261,775 to $3,288,710. 


STOCK .—Auth., 
Stock, | July 1910, com., $37, 019 ,400 and non-cum. pref 


Pref. is entitled to 4%, then com. to 4%, then pref. to 2% additional, then 


Sept. 1909 five subsid 


$76 000,000, of which yo 000,000 Ag -; outstanding 


com. to all further profits 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds Remeee pe to call on any ‘Int. 
the remaining $516,000 bei p 6. 
none (issue limited to P sos, 000,000) are 
5%, to be payable as earned in Install- 
= of 1%% or multiples thereof, and are redeemable at and 
all unpaid cumulative interest on any interest ote, & peete lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
arrearages of interest on the bonds are vy in full. Of 
to retire the Reon’ — mort- 


“Th 


entitled pe cumulative interest at 


Bonds | a syndicate a 
V. 90, p. i171. e07, 1555. 


» Ga.» 


Ry.. 


Year 


been 


mn Be 


First semi-annual ~~ n on ustment bonds, 24%, was paid Aug. 1 
1910. vei 90, p. 1678 og _ ” ’ 


Refundi 
[Redeetaatie at [es 


(a) Amounts 
To retire 


mortgage 4s ash 000); g teeny 


651,000), and equi ».* —— oblig. (about. $6,000,000)... . ers 826,000 
For double-tracking, red grades, revis lines, &c....-. 4,000 ,000 
To aid in re teral trust an mo 


rst rtgage 
bonds; ‘and for Detterments, &c., but — upon request of 
board o y three-fourths’ te. 


set 
under! 


directors, b 


e adjustment mortgage 


ng unstam 


Bonds, $125,000,000 (None Issued to Oct. 1910.) 
d interest 


on an 


ting $75,000,000, viz-: 
bonds (330, 400,000); first 
d 10-year 5s ($14,- 


For oe tfaptovenents, | A 


a apten | under restrictions in mortgage 
ba? --—y de for the development of the 3... 
nal lines, equipment and other p 
the acquisition or ps ae el of bonds ¢ of 
500,000 additional firs first n 


up any of et te $5 
To be certified not over $2,750,000 a each 


may 


Note. nieces ns ol 


are secured on the 


tional security, -s a. 
for the two issues of 

4s formerly in the ey. 
under the mo 
mtge. 4s which 


under the refunding m , as addi- 


et pl 
pe $33. 1 on. first mo: 


ll. tr. 5s of 1904 


GUARANTIES.—The 


r pledged 
It Is “tatended 
€ co. is entitled to receive jy 
the year 1913 shall also be ultimately py 4 pe ag ‘the ref. m ref. 
forbids the issue of any first mtge. 4 

Atlanta & Birm bars division 4s Of i903. ($10 "00 000 bur orized, 
e from Howell's Jct. 
Ted, oe with branches, 34 m. Vv. 76, B. 1302; :V.7 


due May 191 


ya lien on $20,000,000 of ist m mtge. 
ag A (subject to 5s of 1901), &c., see V. 78, pD, 104, 320, "821, 989; V. 84, 
Dp. 
Sa ah bonds ($185. 500 an d $1 240, og ee ee oe ru 2 ne = 
vann an ° 
also Ri ond-Wash. Co. bond rally wit with’ 5 a 5 ot 
V. 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail lines) {1910 
2 mos., July 1 to Aug. 31. 


REPORT.—Fiscal year ends June30. R ee’ 1909-10, V. fi. D.! 198}. 


PER ME Tite i ee Gross, $3,047,224; net, $702,457 
aT Gross, 


iasei hot ersnnnalicnd niques 2,750,000 
sss sh erator tngesesnin sh 4,424,006 
rtgage, $50,000,0 


a ihe acquisition and for 
d to take 
mo 


for anette t have been pl 
that 500, +000 additional 
e trustee 


8s, jointly and sev 






















































n Co., controlling the 


., $28,894,100. Par, $100. 


pth at 70. 


terest-payment date.) 


Sechisiten of e- 
ey ee an 
sontange 4% bonds which 
year.) 


+ now 5 d as as security 
5,500,000 first mtge. 


up to I incl. 
de ow this 3;500,00 oo A 
Ga., to 


ie . 647; V. 81. D. 1850. 
er cos. 
2,741,370; net, 690,042 


1908-09. 
ost 634,496 $52,434 276 
12,216,803 +939,270 












5,417,683 + 4 408 008 
5,527,981 +$1,511 “nae 
2 667,341 





909-1 
, and Tampa, Fia., Cowasing DODD i iciditiivcnisaae $20,068, 772 
tles.|Lines owned in fee (conel.) Miles. | Operating expenses_...........- 13,156,073 
Savannah, Ga., to Tampa, 

Keys, “Chattahoochee — River, Gb. COMUNE: eaisie din bem aeDo Kae 6,912,699 

Oe. Certo sabaumnaenecowede 806 | Total net income._...........-.. 7,039,715 

Starke to Wanee, Fla_...-.-.-.-- 58 | Int. oth. than on adjust. bonds__.. $3,521,871 

ee i cnmgowncssnee 525 | Rentals, taxes, &c............... 950,159 

a Int. on adjustment bonds______-_- 832,650 

aay yt e..cowelten. N. C. 81 | Discount on adjustment bonds_.-_-. 105,000 
State Line to Lewiston, N.C... 32 

TVS. ccccudsddubccuddace Balance, surplus........ ile heath ai $1,630,035 

DIRE 





- (58 miles trackage de- 
dneteds Pebnanecscsupeesacced® 


owned) 3! m.: 


Total sys. (see V.74, p.773) _.3,015 
lines peute: Roanoke & Tar River RR. (stock all 
board & k owned) 


J 81 m.; 
In addition to 


e RR. (all of stoc 


Georgia é Alabama Terminal Co., pee et 8 m. of track, 





Md.; B. F. Yoakum 
$. Meldrum 


York, N. Y.; yHiet aegreee Eranwlis Williams §: Browns Boot, ‘F Fexkine. Se 


CTORS.—Y. Van den B New York; H. Pierce, St. "4 
S. Davies Warfield, J. Willlam M ida endort, John i ‘ ft. Saute 








$436,135 +$1,193,900 


leman Duval, James A. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
Shomekia bury & Lewisburg—First ane" Oe 31| 1882 $1,000) $1,000,000 5 M & N|May 1 1912 Phila & Read RR, Phila 
SD ti theneeintnces tne ehensedeadinoege 31) 1890 1,000; 1,000,000 6¢ J & JiJuly 1 1925 o O) 
: & Pott jy — Geo by or Gen 38) -... 50 869,450 6 F & AlAug 19103% /|Broad St Station, Phila 
$2,000,000 sink fund {hot dra “e*| 38] 1901 1,000| 2,000, 3% eS & JIiJuly 1 1931 do do 
Sager ete ee Chcctemeal ct) “il... | ee] Sendesl 8. -le © Blneeoa see om (ikeeess Wes 
Ps . , ren ---8- eec2e . . . 
gor Aron to Pymat, &o) 16| 1889 1,000 164,000 4% e353 & D 11 Farmers L. & Tr Co, N ¥ 
Laon port B ‘Bridge & Tera bn malt 4b $ meget 4 17| 1887 1,000 250,000 6¢ J & Jisuly 11917 do 
vay (ot Californlay—Firet First mortgage cold. #7] 1897 | 1,000) 1.239.000 6¢ |A 12 &OlApr 121987 |Crocker National Bank 
meee ewww eee eeen= ’ * g Sept 4 o 
oa te Share Line | ist OEY gtk nyt ben east ine an 1905 100} See text 4% eM & S/Sept 1 10945 do do 
les peal & ¢ st mortgae $100,000 gold._U 5) 1898 1,000 100,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
RR First more waggoasccecces- or 42) 1887 | 500 &c 225,00 5 ,a&d suly 11917 Nat Shaw Bank, Boston 
tata: mortgage $4 F019 is iain apn wo tl 42; 1900 | 500 &c 172,500 4¢ SJ & JiJuly 11950 do 
First and refunding mortgage $1.£ $1,500,000 and interest 94) 1905 1,000 64,000 4¢0 6d Suly 1 1955 Amer Trust Co Boston 
Notes $1,500,000  ruarante -prin interest} -...| 1907 1,000; 1,500,000: 5 (|J & Di\Junel 1911 Second Nat Bank, 
Pac rr iy 10| 1884 100 &c 104,600 6 A & O/|Oct 11914 Safe Dep & Tr Co * Bale 
“<wortgage $256, get A6Siee Hi-AC] 308) 180% | 555) ten.o0y) Be FS Qian ie Now York @ Guitman.Ga 
meee een ~~ = --- ’ <20U,0 an 23 ew Yor 
ere wn ame golds AAT, (sf ee F.c} 102] 1887 1,000} 5,500,0¢ 4 : J & J\July 1 1937 So Pac, 120 ty Y 
& No Ala—Gon Mt 600, pe. --Ce.c*} 189) 1886 1,000) 10,000,000 S5¢ \F & AjAug 1 1936 Office, 71 Broadway,N Y 
Improv’t m gold (o weed b TA - 189} 1904 1,000} 1,920,000 ys 2S et FS | ee ama ose 
Southern Hlinols & | » Be tse wou $3,000, ihe 4.64) 1901 1,000} 3,000, 4¢ |M & N'Nov 11951 Mercantile Trust Co, N Y 
n 8 certificates $7 066. w=-| 1908 j....c0s- 382,000 6 > Sees OEee - <Nccinabanbadasedaabane 
First mortgage ign (see text) ecnowceccoces 228) 1901 1,000) 7,537,000 4¢ \F & A|Feb 11951 Aug 08 cp | paid Aug 1 "10 
General mortgage $6,000,000__.....-..------ 228) 1906 |-..__... 3,212,000 5¢ |M & N|May 1 1916 Tr & Sav Bk, 
Cricage Sou Af $5500.00 ¢ red 102 y i i iia| i906 |"''t.000| s.gescooo] Sf if & Feu iigez = © (sired, & A 
u , , , ’ , n no 
Chicago Southern debentures $1,000,000. .-...-.-- coal SON. ebncadee 1;000; .  & 2a Suly tm os 


New Securities to be issued under plan— 





























DORE BO BOO MOO cnn n ccetansoopedacgceoocee~ coe] Sbeet labowaetinte REPRE OS aie? FRCS GC SRE Re Seaman ee vee ae preee  a 
ist and ref M $20. 000,000 gold red the | esocece- oon] sone leconsene 2,500,000 SRE WterIS ie aici Naa a Seah as Be COI 
Income M $6,500,000 red (text) cum 2 years.| ...| ~..- |-.---+.. »500,000 See text.|\See text.|50 years § |_..-----------e------- 
Southern Pacific y—Stock ($300,000,000)---; ---| -... 100|272,671,300'6 in 1910/ Q—J |Oct 1'1014% 
Goll crust fold subloa to call at ar US one] -:| 1S8R |, 800 £2) So.cis.soo ee iy & DlAue 1 ig49 |120 Brosaway, New York 
---| 1891 |-.--_._. +715, 11 
Conv ‘bonds $63. 000,000 gold red text---.- xc* &r® ---| 1909 (1,000 &c) 81,814,000 4 M & SiJunei i920 4 do 
Gold bonds $100,000,000 auth red 105begJ‘ly’12 Gx| ---| 1909 1,000 27.000; 4% gS & JiJuly 1 1929 do do 
SFrT1 stM$50,000,000au g red105beg’15. smxc*&r« _.. 1910 100 &c 25,000,000 Uae “s & - 2b Ae See ee 
W. K. Whigham London England; Wallace B. Donham, Boston; Nor- RECEIVE 


man B. Ream, Chicago : Hennen Jennings, Geo. ny Watts. 


Pres., N.S. Meldrum: ‘Treas... L, Nuit: Seo. . C. Porteo 
uth and Norfolk 


Yio ee 24 Broad St. 


General office » Portsmo Va.; N. 
—(V. 90, p. 915, 1171, 1297, 1555, 1678; Vv. 91, P. 461. 871, 1021.) 


SHAMOKIN puNpuey $ A eWissURG RR — Map Reading = 
tem.j)—Carbo » Pa., with tron bridge over S 


Banna, 31 miles; ye kg fas ‘total of all track, 67 on, 


"to 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for goal 
traffic AL. - whey Stock, $2,000,000 (par $50), owned by Reading Co 


of which $1,995,000 is deposited under mites. of 1897.—(V. 1, 


Dp. 21.) 


pee ROK IN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
Pa., a} = t. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 


es, interest 


Northern Central Ry. Co., with guaran 
for B60 7 and 6% on stock, of which N. C. owns $619, 050 -V 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharo’ 
branches, 33.07 miles. Leased to Erie RR. for 900 
Dee. 1 1900 for interest on bonds and 6% on stock. 


to Pymatuning, 


ears from 
ow by 


The stockh 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from tim 


to time for impts.—(V. 86, p. 722, 795, 1226.) 


otERRA in Stanislaus County CALIFORNIA) .—(See Map.) —Owns road from 
» to Tuolumne, Tuolumne County, 56.5 

n to Angels, 3m. : ‘total, 75.8 m.; yard, &c., track, 8.6 m. 

mj Jam Yosemite Short Line Ry. has partly built a +3 extension from 


Jamestown to Yosemite National Park; 


e leased; stock at 


this 

5,000 mile and ist mtge. 44% bonds at 12,800 mall Central 
Co. of Cal., trustee) ~y foe “fi. . per 5 5\ 

Stock authorized. $5,000,000; issued. $3 248,000. vot the 3300, 000 5% 


40-year bonds, $227,000 are reserved for future requirements. 


. 79, D. 270. 


EARNINGS.—2 mos., *} i900 aie tga ak tae yea $75,637; net, $39,038 


July 1 to Aug. 31. 
ear end June 30 1910, gross, $425,314; net, $188,505; 


o.. 5134 008: ; bal., sur., $54,000. Pres., T. S. Bullock; Sec., 


u 
Jamestown, al.—(V. 80, p. 1112; Vv. 81, p. 212, 1175.) 
" aiemea VALLEYS RR.—Plumas to Mohawk, Cal 


tive cid anda Gross, 86,210; net, 52,510 
int., taxes, 
'S. D. Fresh- 


37 miles. Sold in 


foreclosure Jan. 30 1909 to Nevada-Californ Oregon Ry.. which will own 
stock of new co a at Gated to taksere mes V. 88, p. 453. Car trusts 
June 30 1910, $19,655. Year ending June 30 1910, gross $48,140; net 


pad tar we “% hire of equip., $8,383; taxes, $3,410; Col..sur.. $7,862 .— 


a Rt RY.—Owns road from Oakland to Kin » M 
branch, “~: miles. In a? ; 1907 the Maine Central prea te y poe 8D ry 


. 922. Capital stock 
00,000 000 auth. issue) ae a first lien on t 


od $48: par, ong B a ¢ and ae oe ste tek ist. . 
ust 


Kineo Station and equipt.; of the balance een "$420. 000 are amurtens 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but Fa when = are twice the interest on the bonds then 


m May 1907 $1,800,000 4-year 6 


V. 83, 
quar. pia. and oe. by ey Maine Central, were sold. V. 84, 
ear 1909-10 . Tevenue, $330,064; net, over taxes, $7 


sine C., $275; cnanwan, 3 30,028; bal., def., $53,976 —(V. 91, p. 791.) 


% notes, 
- 1183. For 
5,777; other 


SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


‘SOUTH SAROLINA EACIFIC RY.—North Carolina State line to — 


mettsville, S. C., 1 Leased till Dec. 1914 to Atlantic Coast Lin 
RR. for interest oy pe * Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA leted May 1608 -—Owns Sioux Falls, S. D., 


town, 
-$2,030,600. "Bon , See table above. V. 84, p. 869; V. 86, 9 
‘year 1909, gross, $2 34, 387; net, $113,017. FF heen year ending Ju 


: $116, 364; net, '$ 50,902; other income, $27,468; charges 
Bat. sur.. $39,917. Pres., F. L. Maytag. Office, Sioux Falls, S. D.— 


(V. 84, p. 869; V. 87, p. 98; V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, 


to Water- 


See authorized, $2, 600, 000; outst’ 


8 For ca cat, 
ne 30 1908, 


’ 8,453; 


Fla., 51 miles; leases W 
‘Coast R Rs » Greenville to Hampton Springs, 31 m.: total, 82 miles. Sek 


Vv. 83, a 1172. ear ag "June 30 1909, 


int., Se a a - tl 3 20%), 
Sur., $18,163. Pres., J.'W. “T. ‘Titi iL 83, D. 


» $182,575; 
00: bal. 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—E 
_ ss bran Tj —_ 97 miles, of which 39 m. na andl 


‘ferry, 


for 5 sane oom July 1 La to Southern Pacific Co., 


-which frsrantocs the AR oy and owns all the $6,000,000 stock. 
9, gross, $1,096,851; oper. def., $126, 324 def. under charges Gael 


1908-0 
$405,277 additions and betterments), $859,687 


4. 


‘ae er at Th 
St. Louis Souther 


cago & 


SOUTHERN ILLINOIS & 
miles of tr sai 8 i iessipg! Hv PN a -—Owns Stock, $60,000 (and 
OT hah od oe ta Mountain & uthern: 


- and Mo. 


Pacific, all of weak on except the last “named, ha’ year ‘tract 
Nov. 1 1901 for use of th cept, che under which eS aeee to meet all po Bn 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 


‘Haute Seymour, 121.42 miles; Chi ° Chicago 
Jct. to State line, M4 m.; aute Belt (east), McKeen to Chicago 
ct., 7.45 m.; Westport branch, our est: - 26.45 m.; Sullivan 
k to Sullivan, 18.48 m.; » 25.93 miles; 


: Vandalia Line Ss 
. Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-lll. State ¢ line 
Chicago Heights), 1143 30 m.; Bedfo . 
Oolitic, 4.19 m.; total leased, 118.79 m.: total ayy 30 Ysio 


» 346.98 m. 


V. 90, p. 149 


bonds. V. 8 
PLAN OF, 


— Festus J. 
adpoted. 


A new com 


The new “ 


su uent 


ist tM. (37, 53 


struction o 


The $6. — 


and 5% t 


rectors, will 


ing) a 


or stoc 


line of the 


Chic. So. R 


ps ert rien 





Th. 


after foreclosure acquire, with ssi perty 

of Chicago Southern Ry. and uthern Indiana . (subject to the 
So. Ind. ist M. dated Feb. 1 1901); also it is expected, the stock of the Bed- 
ford Belt Ry. or its property 
the new securities shown in the table above. 


RSHIP.—In Aug. a Myron J. Carpenter was reat 


me ot Pa ert a ee Indiana and Chicago South. V. 87, . 48 


e Southern Indiana under the 


le of th 1906 
oie Geen enna set for N Nov. 3 ‘T5410 — of the Chicago Southern 4 for | Ov. 3 1910. 


1; V. 91, p. 8 


“The receiver's Gertifnates ( ($700,000 authorized) have a lien ahead of the 


7, p. 1238. A. Rl. AEE] &. 
ee tne bg ak * it —In Aug. 1910 a general reorganization 





committee, consisting of E. - Bolsot, Chicago (Chairman committee of 
holders of gen. mtge. 5s), A. no — 1, New York (Chairman of com- 
mittee of holders of 1st 4s of 1901): : . ‘Smithers, New York (Chairman 
committee of holders of Chicago BL, 5s); M. B. Johnson, Cleveland, 


Wade, St. Louis, issued the following plan, which has been 


Reorganization and Consolidation Plan (See V. 91, p 337, 333). 


pany, to be called probably Chicago & Southeastern RR., will 
Bly — exceptions, the pro 


subject to existing liens; and will authorize 
first and refunding mortgage’’ will gocare not  meceen § $20,- 
bear 5% in all 


000,000 50-year gold bonds; the first Fg Laon Mile 


es not — 5%. The bonds will be subject to pgs 


a who es on any interest day at 107%. They will be a first es ge on the 
poh and ey wm gee ge owned by Chi Southern July 1 1910, and a general 


of the Southern Indiana Ry., subject, to the South. Ind. 
7,000). They will be issuable as follows: 


To be sold to provide cash requirements of plan (about $2,- 


Sy Re i carpens ja panpentas” = a 
ssuable requ ‘or genera corporate purposes, no 
more than $500, onl before Jul 1 1011 SPR AER Lk PERS ea 1,500,000 
Reserved to retire ist bonds o: ea: OS eRe a 7,537,000 
To retire as M. 5% Sone of Bedford Belt Ry., if that com- 

or pro BR cddundscectebunmenoee 350,000 
Remalnder, in Incl. an not Yisodet for the above purposes, 


be reserved under careful restrictions for acquisition or con- 


f new property, extensions, betterments and other 


GRAINS SOs ik on wc bpugeusdeensesccnsctsandacte 8,113,000 


,000 50-year income bonds will bear interest at 4% for 2 y 
until maturity; the interest to be cumulative after ~ 


years Kk. date. The interest for the first two years will be payable out 
of net earnings if, and to the ey that, the net earnings,inthe -ongy mg 
of the board,shall warrant, and in subsequent years from net earnings de- 
termined in the manner to be provided in the mtge. The bonds are sub- 
ject to call as a whole at par aod unpaid int. from the time the same be- 
comes cumulative to date of redemption. They Ryo be secured a lien 

immediately su vent to the first and refundi . The hol Se wil] 
have at all stockholders’ meetings one —_ for eac 31 par value held un- 
less the committee deem it expedient to modify such ——-. 

The $5, iit be on common stock, ex: 


shares necessary lify di- 
laced in a voting tans ee be be named by the y to quality with 


power to fill vacuneies. - ten years, or such shorter period as the committe 


The stock may be sold by ie trustees (by a majority vote) 


at not pray than 75%, wtone proceeds to be d — among the holders of 
trust certificates (see "also right to =e 
bl Southern Indiana ist 4s (to ited . “the $7.5 537,000 outstand- 
to be secured by a lien on all the Capteonens owned by the Southern 
Toatens p- July 1 1910, subject to any equ or trust notes aaees for 
which payment is provided in the plan): an 
E’ihereot f shall be acquired, a lien thereon second to the mtge. now 


in case the Bedford Belt Ry. 


by a first lien on every extension or branch not exceeding 10 
h now or hereafter constructed or acquired from the present 
uthern Indiana. 





Will Receive in Exchange—— First 2 





Holders of— Income Bonds. Stock. Ref. 
Sou.Ind.gen.M. $3,212,000 85% $2,730, 200 40% $1,284,800  _......- 
Ch.Sou.istM.bds. 3.2 85,000 70% 2;299,500 40% 1,314,000 -......- 
Ch. So. coll. bds. 715,000 70% 500,500 40% "eos 

dicate certfs. 1,902,000 42% 799,050 58% 1,103,450 --._....- 

DUC ccucs Lemekoos <seo ) Hugmenns Sewn? aiedeees $2,500,000 
SORE MRincde snsmsnce stan 170,750 .._. GIR , - seitne ieslectase 
MUO ce ncedd $21,614,500 ___. $6,500,000 ___. $5,500,000 $2,500,000 


No provision Ps me for the stock of the So. Ind. Ry. ($11,000,000) and 


0). 
eR wo incl. int., June 30 1910, $492,840. 


EARNINGS.—2 juts.» 1888 A oe aoe Gross, $318,500; net, $100,393 
July 1 to Aug. 31. 


REPORT.—The receiver’s report for the year ended June 30 1910 
(June estimated) shows 


Gross earnings her in “eg $1,604.6 528 Ona 165 32/008 393 
incl. er come)... . » » 
Operating Se hep Paik caicind> = "942.415 244,389 1,186,804 


5000. aw cacase Gross 225,594: net, 99,410 





1 Sei on ham bh il arp sen etme $662,113 $219,776 $881,859 


1 es under’ foregoing plan of roorguates) namely, 
re ee ee ee 500,000 n 


ju. 01,480; on $2, 


new 
“1st and ref.” 5s, 28, 000, and taxes, est., $101,356) _..... $527,836 
4% on income bonds.........--------------2-- nee e ee none 260,000 

Surplus after proposed charges & inc. int. (V. 91, p. va hm $94,053 


pe ; Treas., E. F. Young, Grand Central Station, Chicago, 
Preg.. E. K. Bolsot 1910, V. 90. p’ 690-—(V. 01, D. 1, BT) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern Pacific RR—Stock $160. ,000,000 authorised oe oo $100|$160000000 | See text | See text 5 in 1908-09 (_-......------..--.. .. 
Series E & F gold sinking | Eee. 1,045) 1882 500 &c| 5,111, 6¢ |A & OApr 11912 So Pac, 120 B’way, N Y 
So Pac E rT ist M gold s f $50,000 in 1897 not ie 240) 1887 1,000; 3,533,000 6g |A & OApr 1 1937 So Pac, 120 B’way, N ¥’ 
First consol mtge gold s f not drawn_-_Ce.c*&r| 2,020, 1893 500 &c| 4,127,500 5¢ M & N Nov 1 1937 do do 
Southern Pacific of New Mexico ist M grt per 167; 1881 1,000; 4,180,000 6 J & JdJan 11911 do do 
California Pacific ist M gold (extended in 1887) ..c 79| 1867 1,000) 2,232, 4% gJ & JJan 11912 do do 
2d M gold guar p &1 end by Cen Pac (ext 1891)-c 114) 1871 1,000) 1,595,000 4%¢e¢3J & JJan 11911 do do 
Northern Ry (Cal) cons (now aod M gold.Un.c* &r 373; 1888 1,000| 4,751,000 5¢ \A & OOct 1 1938 do do 
Northern California first mort | ER 54) 1889 :000| 1,074,0 58 \J & DdJunel 1929 do do 
First cons ref M g gu red 105s o 1 10 Eq.xc*&r*| 3,286) 1905 500 &c/117,002,000 4¢ 3 & JJan 11955 do do 
Southern aawas- mmon stock $120,000,000---.- Son] dene i Ae Eitan glehsm iin 
Pref 5% non-cumulative $60,000,000. _....-.-. ee ee 100; 60,000,000| Seetext |A & O Oct171907 1%\J P Morgan & Co, N ¥ 
M & O stoc PO RN ive =a 100; 5,670,200 4 A & OOct 1910 2% do do 
First cons M ist on 900 m g ($120,000,000).Ce.c* &r| 4,346; 1894 |1,000 &c) 57,613,800 5¢ JT & JJuly 11994 do do 
Development & gen M ($200, 000,000) g--S.c* pe Text | 1906 {1,000 &c| 61,333,000 4g |A & OApr 11956 do do 
Depenture notes, wold... ..........5......- ---| 1910 |1,000 &c; 10,000,000 5¢ 'F & A'Feb 11913 do do 
Monon joint M redi¢ eed — 1907 half share_S. oe or ---| 1902 |1,000 &c| 5,913,500 4g \J & J July 1 1952 do do 
beaaige Be my Series E gold due J& D, $147,000 s-a. Hs ---| 1904 1, 1,323,000 +3 J & J)|To Dec 11914 |Prov pg & Tr 09. Phile 
es H gold due $225,000 M & N_-.-.....--- l ent eee 1,000} 2,025,000 4%E¢M & N/|To May 1 1915 
Serles K gold due $140,000 M & N_.-..--...--- ---| 1905 1,000; 1,400,000 4¢ M & N To Nov 1 1915 ; 
Series L gold due $300,000 F & A... EP.c* ---| 1906 1,000 000 4% e@\F & A'\To Feb 1 1921 (Fidelity Trust on Phila 
es Pe See ee OF ccaomentecece ---| 1909 1,000; 1,260,000 4 ae ae 2 Po cck caniaeweensebesawel 
Series N gold due $260,000 A & O______---. PeP asel see 1,000; 4,940,000 to te a FR ee ey 
A—Properties aorges in Southern Railway Co. 
Atlantic Tennessee & Ohio first mortgage. --_-- Ce 441 1668 |.wccesne 150,000 6 A & O/Apr 10 1913 iJ P Morgan & Co, N ¥ 
Col & Green first mortgage gold_.........-- Ce.c* 164) 1881 1,000; 1,925,000 6 J & JiJan 11916 do do 
Georgia Pacific first mortgage__...........- .c* 566) 1882 1,000; 5,660,000 6¢ J & JiJan 11922 do do 
Richmond & Danville consol mortgage gold__Ce. c ---| 1874 1,000| 4,722,000 6g J & \Jan 11915 do do 
Debenture ve old 6s (no longer incomes) _ ..Ce -..| 1882 1,000; 3,368,000 5 A & O/Apr 1 1927 do do 
—— 5 geen ag TORTIE saw cccoscccnes onal sees 1,000, 6,714,000 5.6 M & S\Var 1911-1931 Safe Dep & Tr Co, Balt 
SPREE SO &p SSA aan Ce} 403) 1886 100 &c| 4,859,000 5 M & N\May i 1936 J P Morgan & Co, N ¥ 


























SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 155. 
Stock authorized to be $3,000,000 and bonds $6,000,000.—(V. 91, p. 155.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany oy only 12 m. in fee, but, principally through ownership of yom: 
—, y lease, it operates &@ great system of Toads extending from San Fran 

cisco to New Orleans (thence by com y’s steamers to New York, &o.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comarions the following, mostly described under their own titles: 


ar also leased. Miles. | @) Controlled by Morgan's La. & 
Paci 3 Segre 1,518 Tez.—Op'd I ly. 
South Pacific Coast Ry.....-.-. 97 & Vermilion sia ain soto 16 





Southern Pacific RR. ...-.---- 3,535 
& California RR---..-- 


Cregon 

(2) Controlled sy a So. Pac. Co.—Op- 
erated by Cos ng t 

Galv. Harris. '& r San 4 Ant. Ry. 1.068 

Houston & Texas Central RR 789 


roprietary 
Fg t-tdedue. 242 m. Anne toAt ich) 9388 
Operated. 


and Oper 
reste Mexico & Arizona RR.... 88 
Sonora Ry............-..... - 263 








Lo Mii ics one 198 

M *s La Tex.RR.&SS.. 351 Tot. RR. mileage June 30 '09 9.734 

Texas & New Orleans RR----- 452 | Steamshi ne Lidiiniaiparedtepibaiates 5,071 

nae ge Py Ae '81,D. 1242) 422 Affiliated Lines 

Houston E Ry... 191) Gila Val. Globe & "é Northern Ry. 125 

Houston & Shreveport — 9 lata 40| Southern Pac. RR. Mexico. 784 

Southern Pacific Co.......... 12| Maricopa & Phoenix RR SURE 42 
Grand total of owned. leased and affiliated lines June 301909 --.10,685 


In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purch . In Feb. 1910 the Arizona & Eastern RR. was in- 
corporated as a consolidation of controlled lines in Arizona (278 miles in 
operation), the entire Port system with — to be bullt to aggre- 
gate, with branches, 1,877 miles. V. 90, p. 448. 


ORGANIZATION .— OT under laws of Kentucky. The Union 
Pacific Mch. 1910 owned $126,610,000 stock,a strong working control; but 
the road —oee -. A operated independentl 72, Pp. 242, 248; 
V. 75, p. 136; In Jan. 1908 the Government brought sult 
to set aside U. ‘s eats. Vv. 86, p. 286. Inter-California ~ fe 91 miles, 
completed in Nov. 1909 and 4 m. ‘under construction; a Vv. . 2443. 
aan Nov. 1909 169 miles under construction in the U. had been mostly 
mpleted. The Southern Pacific RR. of Mexico, ADF June 24 
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered by 
Mexican concessions, extending from Empalme to Guadalajara, 853 miles, 
with branch lines 650 miles, of which 784 miles had been Fe ry J age 30 
1909. V. 83, p. 1536; bF 84, p. 1114; V. 8&6, p. 350; V. » Dp. 414; V. 88, 
p. 303, 1622; 89, Dp. 1427 
Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V. 84, 103. In June 1909 advances for electric roads chiefly around Los 
Aneoles and Salt Lake City y aggregated $7,410,694. V. 84, p. 1114, 1249; 
V. 86, p. 352, 353. In a cone Reg: controlled electric lines extending 
from Francisco to San c., 220 miles, were consolidated under 
name of Peninsular Ry., with 9; $10, 000, 000 capital stock. V. 89, p. 105. 
PROPRIETARY Lge —These, with a total mtge. indebtedness June 
30 1909 of $333,637,313, are mostly owned—only $74,373 out of their total 
capital stock of $335, 616,272 not —s held on = 1 1909 by the Southern 
Pacific Co. bus ag aig of Jan. 1899. Stocks 
and bonds owned June 30 1909, v 89, p. 1430. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchan: in 1899 for Central Pacific stock—see Central Pacific 
and V. os: S Fr7*606 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, 77,000 is req for conversion at $130 per share for4s of 1909. 

Calghan ding $74,756,765 pr referred stock was called for pene 
on Jul P15 1909, the holders having the option () to exchange the 
for a like amount of 44% bonds of a new issue limited to $100, 000.¢ 000 


and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock, ay: # " 000 being exchanged for the new bonds. 
V. 88, p. 1501; V. 89, p. 164 
‘06—A ril '07. 


DIVIDENDS. 5 1sx. July '07. Oct. °07 to Oct. °10. 
(Common stock).|5% yearly (2% s.-a.) 14%. 6% yearly (1% quar.) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at on 6 months’ notice 

The first issue of $28,818,500, secured by $67,274 ,200 com. and $12,000,- 
000 pref. stocks of th e Cent. Pac. Ry. Co., was issued fo rthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as a in the mtge.; of 

sum, $5,000,000 par value bonds were reserv issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
ype ge A 8 pro parties issuable not exceeding $200,000 
thereof pe annum; to June30 1909 there had been issued $1,800,000 of these 
bonds simultaneously with deposit with the Meg tee ~ of on : ual amount of 
Cent. Pac. oe. ae tock. page. © abstra V. 69, p. 

The 2-5-year coll. trust 4s of 1 DS, limited to $30.00 ae cured by 
as of tie. 691,000 a, value of various bonds and $69, 434, 500 stocks 
Bes ai8St: V controlled. including Pacific Mail, $10, 005,000 stock. V. 

» Dp. 753. 

ithe Ce - Pac. first ref. 4s and 30-year gold 3 4s are guar. p.oe 

In oe “i900 the stockholders subscribed for $81,814,000 of 4% a 


bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
e oa and reoenn yee on any . day after March 1 1914 at 105. 
“As to new bond issue dotedl Pay 11909, see STOCK yell Vv. ary win 
pe The olders 6 1910 authorized a a mtge. 0:860,00 
Bay Shore line endl Camiane onda, Dearing not over 8% inter re old 3 tere, cowering 
s 80) ° 
v2 90, p. 3738, 448, 1555, 1615, 1678. — ~ 





FINANCES.—On June 30 1909 the company held unpledged $24,987,400 

bonds and $175,832,903 stocks of various companies, and ry) er exceeded 
its liabilities by $163,487 487,287. V. 89, p. 1422 See Vv. 
BONDS and CK above. Has sold (since June 30 1909) "dhe $4 34. ize, roe 
Mexican International stock owned; also $25,000,000 San Francisco Termi- 
nal bonds; see above. In February’ 1910 the $1, 530, 000 Wells, Fargo & Co. 
stock was Pat as sold ata ye netting about $8,000, 000. 89, D. 
1598; V. . 373. In June 1910 made a close 10-year traffic agreement 
with St. tone & San Francisco. V. 90, p. 1615. 


EARNINGS.—Preliminary statement —* in V. 91, p. 393, showed: 
Fiscal Operating PR ing P. gi" Pf All Balanes 
Year. enues. Charges. or Stock. 
1909—10__$135,022,607 ae: $8; S33) $10” 768 010 $22,545, 208 $354 461,187 
1908-09__ 120,521, *909 40,937,534 5,272,349 19,394,942 26,814, 041 
Dividends on common stock (6 %) cali for ‘about $16, 350, 000 in 1909-10 
— Ri.” 344,604 in 1908-09; in 1908-09 $4,992,106 (7%) was also Pacry 
pe Bog ty | stock, leaving a balance, surplus, of $19,111,187 in 1909-10, 
nst $9,478,231 in 1908-09. Other income in 1909-10 ($10, sy ,010) in- 
clades 300% extra dividend on Bs 8, Fargo & Co. stock ($4,5 0). 
For 2 mos. ending Aug. 31 1 gross, $22,963,930, against 332. 125,315 
in 1909; net, $8,209,719, aideak vhs 479,856. 


REPORT.—For mig Sa 09, V. 89, p. 1409, 1418: also editorial, p. 1387. 
asaeene cites —peegnatery ond tery. *"pese43 | 9508-68 
vi miles— le and non-pro P . ° J 
Transportation operations Ss ta sabia tbh “A sve denies tae $120,521,909 $123,276,921 











Operating expenses and taxes_............... 79,584,375 88,613,192 
Eee DN i cc nabtanetbb neces seninwes $40,937,534 $34, ore 729 
Income from s. f. pled for redempt. of bonds 205,800 1,532 
Income from lands and securities not pledged--- 821,858 720" ‘366 
Interest on stocks and bonds owned._......... 2,753,849 2,923,697 
Miscellaneous receipts.................-.-.-.- 60,178 35,101 
Interest on loans and advances other than open 
accounts of proprietary companies._........ 1,430,664 124,149 
Total net income....................--.-.- $46,209,883 $38,657,477 
Interest on funded debt._...............-.-.. $17,196,370 $16,103,961 
St fund contributions and earnings... ..-. 548,532 
Hire of equipment and rentals (net) ........... cr. 125, ‘574 617,122 
Land de ment expenses and taxes......... 34 9,468 344,625 
Miscellaneous expenses. -.-..-..........-.-.--..-. 54,935 26,992 
Taxes and other exponen © Southern Pac. Co... 414°689 270,099 
| Neer voy f ad wR” Mace abee Gana is 503,848 282,952 
Reserve for deprec’n ro 
other com ies Sis is as is laa, acaba ina ck eananaian eesine 363,964 585,455 
n,n cas neecodnacdunnecone $19,330,481 $18,779,736 
lus over all disbursements--_........ ----. $26,879,402 $19,877,741 
Dividends on preferred stock 7%) ices ia soca aia hn $4,992,106 $5,240,652 


Dividends on common stock (6%)-.-.....-..-..-. $12,334,604 $11,870, 955 
Pres. & Chair. Exec. Comm., R. S. Lovett.—(V. 91, p. 393, 590.) 


THERN PACIFIC RR. in Maps.)—About 3,535 i. embracin 
a ae ee ce from aa t bank of Rio Grande ag through te oo 
Los , San rau. and Oakland, to Tehama, in'N 

with numerous branches. Of the lines owned and leased in 1909 (1 93 m. are 
bonpe) « — were pg in _ eb pg ye 242 Se = pid 
eng 2 eld under long lease exc or leases o 
m. ae Mex. and Aris. V 68, p. 931, 1113; V. 64, p. 609 ; V. 74, 
p. 578; V. 81, D. 900. 
STOCK.—So. Pac. Co. June 30 1909 held all the $160,000,000 stock. 
Dividends 4% “paid in 1906-07, 13% in 1907-08 and 5% in 1908- 09. 
BONDS.—Consolidated Morepees of 1894 abstract was in V. 57, p. 1041. 
Pre first consol. refund. 4s of 1905 oe — auth. issue) will eventu- 
ally be a first lien. Form of guaranty Vv. 49. If less than entire 


issue is redeemed, bonds shall be drawn by jot.’ The mtge. covers 3,286 m. 
of main track, and upon fe aay (compulsory) of underlying bonds ag 
gregating $13,291 it —s PY ADE: 1912 be a first lien on 2,495 m. thereo 


per m. on 1,911 m. in California (V 87, D. 


consol. 5s at $ 
save lien of In Sept. 1910 $42,935,000 unissued, viz.: 


1012; V. 88, p. 159; V. 89, 4 164. 
Issuable to refund a like amount of prior lien bonds_-____..... -0%. 624,500 
ble to aid in refunding any balance for other purposes-_- 5,000,000 
=. for construction, betterments, &c 11,310,500 
UAL REPORT.—For year ending June 30 1910 earnings were: 
ont Sot. 118,906; net, $22,247,130; other inc., $2. es ye charges, $9,- 
568,941; balance for divi ends, $14, 93 2,832. In 1 RIT) $43 ,829,- 
940; net, $18,342,436; other income, $1. 789. 509; Pawn $ 347,338; divi- 
dends (5%), $8, 000,000; bal., sur., $2,784,607, of which share of So. Pac.,. 
$964,202, leaving $1,820, 405. In 1907-08, gross, or} 832,356.—(V. 88, 
D. 159; V. 89, p. 164; V. 90, p. 168, 850; V . 91, p. 1 


AILWAY COMPANY .-— (See Map, pages 120 and 121 i 
oe gat ,050 m., extend from Washington, D. C., and West. 
Point and a Hienmond: Va., to ponvine. C., Norfolk Van 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
Bristol, Tenn., ot en, Se to the coast at Brunswick, Ga., and westerly 
across on States of Alabama and to Columbia, Miss. Water lines—Chesa- 








peake SS. Co., 200 miles. 
ee— Miles. | Coster to Copeenee Gap, Ky. 64 
asctoned fn y =e Pk smmtintie eve —— Tenn., Brun: nam 
sense ngusta,Ga. 100| Austell, ees Hh 
Columbia, S.C., to Greenv,S.C. 144| Atlanta Jct ,Ga., to York, Ala_ 271 
West ag Va., oe oa cc. Bee atante, Gs Co, * 14S Alb, tnd- Hd 
. . . ** e nD - 
= ancaheascenamacst 231 | Branches, | epee alla stigh sede 346 
to Stevenson, _--* 
Benen toc Chattanooga, Tenn... 242 Total owned..............- 4,258 




















Oor., 1910.] 





RAILWAY STOCKS AND BONDS. 





125 





























RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbrevtations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
‘Southern — (Concl)—Wash Ohio & hed? st M. Ce 50) 1884 1,000 |d$1,025,000 4 lp & A\Feb 1 1924 J P Morgan & Co, N ¥ 
bere Ee orth Carolina first cons mtge The oe 309) 1884 +7900 498 12,000 6g J & J\July 1 tons do do 
East Tenn Virginia & Geo: Div tee ° 552) 1880 1,000; 3,106,000 5¢ JT & JJuly 1 1930 do do 
E T Va & Ga cons M gol ($20,000-00 3 fold, Ce. 1,020, 1886 1,000) 12,770,000 5¢ 'M & N/|Nov 1 1956 do do 
Alabama Central ist M Selma to Meridian gold-_-_Ce 95| 1879 1,000; 1,000,000 6¢ J & JiJuly 11918 do do 
Zest & ag A int M ei oer gee 100 .oe-0° &r 66) 1885 1,000; 2,000,000 6¢ J & J July 1 1925 do dc 
— Sou 
East Tennessee fen oo ar ecdht bocmoutenus *Ce.c* &r| 1,020) 1894 1,000| 4,500,00 5¢ M & SSept 1 1938 do do 
Memphis Div ist ($8, we ,000) gold... _.- G.c* 292; 1898 1,000; 6,883,000 S5¢ J¢ & JI July 1 ts do do 
Charlottesville & Rap ist Ms f red par Jan 1 yearly 28| 1879 | 100 &c 122,000 6 JS & J\July 1 1913 Phila Tr, S D & Insur Co 
Aiken Branch first mortgage gold v Bava Pp 826)_._A 24| 1898 500 150,000 4g¢ 3 & J\July 1 1998 J P Morgan & Co, N Y 
St Louis Division first mortgage gold--.-.-.-.- 1C.c* &r 365| 1901 1,000; 12,500,000 4¢ § & dJ\Jan 1195 ° do 
‘Coll M g $9,500,000 s f sec ~— 4s...G.c* &r ---| 1901 (1,000 &c| 8,127, 4¢ M & S Sept 1 1938 do do 
Mobile rs Ohio bonds—See Mobile & Ohio RR Co 
C—On Propertie » erections Seed Pe (*) or Leased to |(a) Soluthern Riy 
Atlantic & Yadkin first mo old gua#e. _Ce.c* 166) 1899 1,000; 1,500,000 4¢ |\A & O/Apr 11949 do do 
aRichmond & Mecklenburg 1 15, S00 gold__c 31| 1899 1,000 315,000 4g M & N'Nov 1 1948 do do 
aAtianta & Charlot Otte Steck. SMedp UN cab as adcons prs 100; 1,700,000;7 in 1910 M & SSept 6°103%% US _ & Trust, N Y 
*Geo Midland first mortgage interest guar---_Ce 98; 1896 1,000; 1,650,000 3¢ A & O/Apr 1 1946 \J P Morgan w Co, N Y 
aNorth Carolina stock 73 yume Shilo bone Soin] aan 100; 4,000,000 7 F & A Aug 1910 24% Dupupeton, N, Cc 
aMobile & Birmingham prior lien gold._...Ce.c| 149) 1895 |200 1,000 600,000, 5¢ JF & JJuly 1 1945 sate | ae 
First mortgage $1,200,000............-... Me.c, 149) 1895 2001,000) 1,200,000 4 J & JIdJuly 1 1945 do. do 
PRORGTOE GOOG <n cen cn cnducb ences ecscccncaue [> Sent saee 900,000 4 J & JIJuly 11910 2% do do 
Northern Alabama Ry—See that company 
Atlantic & Danville first mortgage........... Me 278) 1900 1,000; 3,925,000 4¢ 3 & JJuly 1 1948 ‘Mercantile Trust Co,N Y 
Second mortgage gold......-...-.......... Ta 278) 1904 1,000; 1,525,000 4¢ 3 & JdJuly 1 1948 Trust Co of Amer, NY 
Czeparivane t mtge $500,000 Cokd.-- -S. c* &r| 42) 1906 1,000 &c) 434,000 5¢ JT & JJan 11956 Standard Trust Co, NY 
Gent rginia >. oe. Baneiien By-—oee hat company) | | 
authors a we 4 Cate na a 
a Bail’ Georgia 1 la Oy P| old $5,250,000_Ce.c 245; 1894 1,000) 5,250,000 5¢ M & N May 11919 |Central Trust Co, N Y 
Sear Velen ‘ Col $1,00 — Ash & Sp ecid._| > Gee] Se 1,000| 1,000,000 4g¢ JT & JJan 11995 do 
Sumter & Wateree River RE rst mortgage....Ce 16, 1899 1,000 100,000 5¢ |A & OApr 11919 JP . 7 & o. NY 
General mo $18,000,000 gold__-........-. Ni > ou) Se 1,000! 5,000,000 4¢ J & JJuly 1 1952 do 
Southwest Penn RR—See Penns¥ivaila RR | | 
uth western BS eg Sg rene (see text). ......... ia 100} 5,191,100 5 J & JJuly 5°102%% Macon and Savannah,Ga. 
partanb ure Union & Columbus—See Southern Ry, ‘carol na Division 
Dokane ge ya M $4,200,000 ar! ---| 1905 | 1,000; 4,200,000 5¢ J & JIJJuly 1 1955 Amer Exch Nat Bk, N Y 
pok Portl tt—i1st M $100,000,000 g.Ce.xc* & "| ===] 1908 |1,000 &c| See text |Seetext |M & N\May11958 ([_......-...-..---.-... 
Also additional amounts pledged June 30 1910 ‘under ‘first co msolidate'd mortgage;’ d $225,'000; c $'1,442,000 




















Southern Ry. (Co cluded) .— 


Leased—(*see this co.)— Controlled by securities—(Con.) Miles. 
*Atlanta & Charlotte Air Line, Elberton Southern Ry.....-.. 51 
Charl., 5 sO. a o Armour, Ga. 263) North Carolina Midland...... 54 
*Geo Midland Ry._...-..-.. it. ,. 9 > ere 13 
Franklin 2 Pittsylvania Diidede SO | OGRE S0OGRG &». wedacconsacnce 163 
“Mobile & Birmingham RR.— Trackage ston 
Mobile, Ala., to on Jct.. 150) Hardeev’e, S. to Sav.,Ga.. 17 
“Southern Ry., Car. Div.— Washington, D o..t to Alex., Va. 10 
Charleston, S. C., to Augusta, Stevenson to Chattanooga, &c. 38 
Ga., with branches to Co- York, Ala., to Meridian, Miss.. 27 
lumbia, Re a a 252 Kentucky 4 & Indiana Bridge._- 10 
Camden,S.C., to Marion,N.C. 171)|Selma to Pinners Pt., Va. 154 
Ashev., N. C. to Alston, S.C. 134| Savannah, ~~ to Jacksonville 152 
Other branches_._._..._-_. a, RR ere ee es 73 
“Richmond & Meckienb. RR... 31 





*North Carolina RR.— Total mileage op. July 1910__.7,050 
Goldsb., N. C., to Greensb.. 1306 Controlled—operated separately— 
Greensboro to Charlotte, &c. 9¢| Mobile & Ohio (see this co.)._.. 926 


Atlantic & Danville a. Augusta Southern (see this co.) 83 
— sewed ned Danville, Va., and South. Ry. Co. in Mississippi... 281 
Enis serait te nin es eienia She eG | Me EE cen caescaannce. .. Oe 
Locthant Rn: (14 m., &c.) ... 28 | Virginia Opa etgeprgasen: 
Co..trolled by securities— yg, RRS 
Atlantic & Yadkin__.-.....-.. 161 | Danville & ekes”: 








State University RR.......-- $0] SRE BED ébsticecai ews sive 10 

Also has one-sixth interest In Richmond-Washington Co., owes union 
tine between Richmond and Washington, 115 miles. V. 75. . 44 

Has perpetual trackage rights over Atlan. Coast Line RR. "hteuee 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 

In Aug 1906 acquired the entire stock of the Virginia & Southwesterr, 
extendin g“from Bristol, Va., northerly to Big Stone Gap and southerly co 
Hountaln City, Tenn., 134 * miles, extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a tota: of 
73 miles. V. 86, p. 1161; V. 87, p. 98. 


Affiliated but Operated Separately—(See each company) 


Alabama Great Southern.____.-. 357| Northern Alabama---_-_-_-_- Sate 117 
Cincin. N. O. & Texas Pacific.__.336| Georgia Southern & Florida_-_-_-- 397 

ORGANIZATION, ETC. 5 ree ae in 1894 of the old Richmond 
& West Point Ter. system. . 58, p. 363, 385, 858, 874, 1016, 1058 


In 1903-04 jointly with con. ‘s “Nash. acquired $13, 670,300 of the 
£15. 500,000 Chic. Ind. &Lou. stock in exchange for their joint 50-year 4% 
bonds. | V. 74, p. 1029, 1090. 


STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum- 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136, 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an —— date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. ker. Provisions of voting trust and pref. stock 
certs. in “Gucpienent”™ a April 1897, p. 6. V 75, p 442, 612, 10338. 


DIVS.(% ) — 1898. 7. A989. 1901. 1902 to bow or ee 1907. 


On pref. 1 4 5 yearly A & oo] 
On Oct. 17 1907 i 4% wal id kom accumulated surplus, ae. 4% 
for the year. V. 85, p. 470. one since to Oct. go . 86, Dp 


BONDS. 2 ely pak mige. (abstract V. 59, 783; see also V. 81, p. 


1850: V. 84, p. 392: V. 89, p. 1598) is limited to 3120, 000,000, viz.; 
hese t to June 30 1910 (of which $1. 277,800 & treasury) ..-.-- $58,920,800 
Issuable only to od bonds” (see V. 59, p. 785)..-.-------- 55,379,200 
retire certain|stocks (see V. 59, p. 786).-....------------ 5.700,000 
Application of gees, 000,000 Development and General Mortgage Bonds. 
RR sail oe se hi at ete A acct hh a iin teh ek Se dk $15,000,000 
{1) To retire divisional prior liens not provided for by the con- 
LE EEE EAI LDL TE MES CIEE 31,158,000 
(2) To retire $16,000,000 collateral trust 5s, paid off am 11909 16, 000. "000 
(3) To payne equipment obligations maturing AIR a0, aii ticns atte 18,008.0 000 
(4) To acquire capital stocks of certain leased lines___..__.__- 10,000,000 


45) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment, and (b) in exchange — 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired_-__----- 99.834.000 

The “developement and general mortgage bonds,”’ on retirement of $16,000,- 
000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
toad owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads a recating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use —— and ae 
terminal properties at 16 of the principal Southern cities os a bri 
over the Ohio River at Louisville, and all future acquisi tions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 

ubject to the first consols on the property covered thereby. See V. 82 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 

Divisional first mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Charl. ay , bear 5% interest since July 11906. The to<al author- 
ized issue is $8,000,000 but Atay mee was reserved to build a line (under 
Pw in 1910) repla between Biavenson and Chattan- 

the nemgining $1, airy (000 held for betterments at not exceed- 

ine 3100, 000 yrly. op. 1? V. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 
cond mtge. on A Aaf Let Charl. secures $2, 500,000 of 5s, 0: which 

$1, 500, 000 owned by Southern Ry. June 30 1909 and $1,000,000 reserved for 
dmprovements. St. Louis Division mtge. covers the former ‘Lou. Evansv. & 
St. L. , the balance unissued being reserved for extensions, improve- 


uments b. Fdaitionel equipment. V. 72, p. 138; V. 84, p. 392. 





The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘of which they are secured. 


Stock trust certificates for M. & O. 


rate of 4% per annum in perpetulty. V. . 24 

000 of the R9,472, 000 bonds and Ss, 670, Soe of the $6,070,600 stock had 
been deposited. V. 72, p. 439: V. 73, p. 664. See M.'& 

orleans 1 y with St. Louls & San Francisco RR. 


rleans Terminal Co. 


V. 77, p. 38, 699; V. 79, 


er, rs now entitled to dividends at 


2,822. In 1910 $8,126,- 


O. statement. 
ntees bonds of New 
p. 1466. 


Pe ment trusts mature ‘+ follows: ore E, $147,000 each J. 
ct nM. & 


$225,000 each M. & N Series K ; $140, 000 
V. 81, 850; V. a, 


,000 each F. 


ay? 6 each A. & O. 


Series M , $70,0 


each N.; Series 
each J. ad , N, 
p. 1323; V. 1374; 


90, p. 978. og oe ois equipment contracts June so 1010, 35,792. 
p p. 162. 


GENERAL Samasonil te Feb. 1909 $21,233,000 ‘“‘development and 


Guaranty of Ala. Gt. 


eral mortgage’”’ 4s were sold to retire 


the $16,000,000 coll. trust bonds 


gen 

maturing April 1 1909, and in April 1909 aged 000 bp devel. and 
gen. mtge. bonds were sold and $3,891,000 6% — of 1908 drawn for pay- 
ment on May 1 1909; also about $15,000, 000 


the notes paid Nov.11 


1909. 


s sold, the remainder of 


bond 
V. 88, p. 565, 625, 1003, 1129; V. 90, p. 698. 


In May 1910 a block of development 4s was sold ‘in Germany. ae. 90, p. 1240. 


In Jan. 1910 $10,000,000 5% 3-year 


id notes similar to those maturing 


go 
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910, 


of which $5,000,000 had been canceled. V. 90, 


no | 1909-10___ 
1908-09___Gross, 


LATEST EARNS. 


2 mos.,July 1 to Aug.31 


D. 237. 


Gross, $9,814,109; op. inc., $3,049,730 
9,001,233; op. inc., 2,930,796 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ts 
held second Tuesday in Oct. The report for = was given at length 


in V. 91, p. 1020, 1034. 


See also editorial, p. 


Traffic. —The freight tonnage is —T diversified, which is an element 


of strength. Agricultural products in 19 


09-10 furnished only about 11% 


ome about 4%), while about 39% was from mining industries (29% 


g coal) and about 30% was 


roduct of manufactories. Ton rate, 


0.957 cents per mile; revenue n-load, 237 tons. 

Years ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated__......-.-. 7,050 7,170 7,48 
TN i ae BS a cw a ad $38,161,392 $34,376,619 $34,171, 329 
PN a an kes canis oh ctl daee eo toss eetelonels De 14,639,161 138,510,791 14,315,961 


Wes CE, Gn nin ncoms comne 


Te GUI cia. < an chine anes 
Net earnings, after taxes 
ye a. aR aE 
Interest and rentais............... 
OU. Ce 


Balance, surplus for year 


4.493.955 4'300.697 4.454.426 





$57,294,508 $52,188,107 $52,941,716 
awe ee amily $16,698,020 $14,839,388 $11,080,290 
$19,877,156 $17,737,699 $13,846,967 
$13,277,039 $13,208,329 $12,380,387 

5,471 1,018,270 1,187,436 





$5,704,646 $3,511,100 $279,143 


OFFICERS.—Pres., W. W. Rte of Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St., Y.; Treas., H. C. Ansley, ‘Wash., D.C. 
Directors.—A. B. Andrews, » aleteh, N. G.; 


Harrison, Washington, 


D. C.; 


Ww. W. Finley and Fairfax 
Inman, Atlanta, Ga.; Adrian Iselin 


Jr., Charles Steele, Geo. F. Baker Jr. +» Harris C. Fahnestock, Robert M 
Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 90, p. 1045, 1240, 1364; V. 91, p. 718, 946, 1020, 1034, 1096.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Cayce, S. C., to 


gg = aig 129 miles; Charleston, Ss. 


ville, S. C., to Marion, N 


Leased to’ the Southern Ry. 
$4,176,200 owned by the Southern Ry. 


«C., 


208 m.; branches, 


C., to Au 


ta, Ga., 137 m.; King- 
c., 286 m.; total, 758 m. 


Stock authorized, $7,798, 700, of which 
Of the generals of i902 ($18,- 


000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 


tensions, $4,000,000 bel 


ng reserved for a northwestern extension into and 


through the States of South Carolina, —— Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


FOUTH WESTERN RR. (G 


Valley to Co 


h branches; to 


years from ey 4 1895 to Pe art of Georgia Ry; 


to suit, see V. 71 p. 809; V. 73, p. 1062. 


(Georgia) eae Macon, Ga., to Eufaula; Fort 


total, 333 m. Leased for 101 
rental, 5% onstock. As 


Office, Macon, Ga. 


SPOKANE INTERNATIONAL A» © —Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Ry., about 
Oct. 1906. Canadian a one which road it has a traff c agreement, 


has an option expiring Jan. 
to remaining stockholders to sell at sa 


$4,200, a ad of shar 
bee 


n sold 


are $00, 
net, $300,295, int. ge $210,000; bal., 
Corbin; Sec. & T reas., Alfred C. 


140 miles, opened late in 


1 1917 to fag 8 a - 7 with right 


Stock, 


Sense. $4 00, 300 (see e table wi above) have 


1551. For year 1909, gross, $790,157; 


sur., $90,295. Pres., Daniel C: 
Chapin, 192 Bway, N. Y.—(V. 89, p. 594.) 


with NE PORTLAND & SEATTLE RY. “pepokane. Wash., via Kenne- 


ancouver, 


Wash., 


and Portland, Ore 


378 miles, with branch 


oe Goldendate to ghost 42 miles; total, 420 miles, completed May 1909. 


From Vancouver to a po 


nt near Portland the line is owned as to an undi- 


vided two-thirds by the company, and as to an undivided one-third by the 


Northern Pac. Ry. Jointl 
authorized, $25, 00 ,000, 


coureomed ef Northern Pac. and Gt. Nor. Stock 
ing increased from $10,000,000 in April 1908. 
Bonds ($100, 000,000 authorized issue) are to bear in 


terest at a rate to 


be determined from time to time. Of the oo $40,000,000 were issuable 
to complete the 420 miles, the remaining $6 for 
additional mileage, second track, equipment, Pog Vv. 1530. Year 
ending June 30 1910, gross, $3, 566, 291; net after Saleen 880, 684; other 
income, $381,523; rents, hire of equi ment, &c., $329,794; bal., sur. ‘e $932,- 


413. Pres., John F. Stevens.—(V. 8 


, D. 1301; V. 88, '‘p.1198; V.91, p. 519.) 


SPOKANE TERMINAL CO.—See “Electric Rallway” section. 
SPRINGFIELD (O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPUYTEN DuUVyil & PORT MORRI 


and connects the N. Y. C. 


RR .— Owns © miles Goutie Beek 


with the N. Y. & Harlem 
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— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Spuyten iy 000,000 gold. 3 8% guar NY Cen Gi secs $1 $989,000 8 J ul 1910 4% |Grand Cent Station, N Y 
we 26,000 goa. — text_ oS New ted “zs ites Lee = “eae oi J é Bijuwe 4 1 19 959 ” vas do es Y 
* :000 1929 on Trust ° 
yand renee tase nd’ Rap Rapid Transli—|see Blaltimo |re & ‘Ohi ee 
South exas RR—ist Mg guar..... ese] 1910 |awccnese See text a ae ae AE Bee Pe ete 
ea gh in 07 | ny ff p32) FP 10} 1872 1,000 350,000 4 A & Q/Oct 1 1957 Reading Terminal, Phila 
oe “abe ---| 1894 1,000) 357,000, 4 /|A & O|Apr 11924 (Safe Dep & Trust Go, Bo: 
on & Willesba rental sy 4 ue, I swat owi=|os iy eet ty Manch N H, Nat Bk 
y ren mn & Mon)... ---| ---- ’ 5, & IW 1910 3% anchester, » Nat 
& Berwick—First M ores. ag rout: FP 47| 1902 1,000 700,000 5¢ A & O An 1 1952 ony Trust Co, Phila 
ton & New York—Stock.--.-...--- Sil cece 100; 2,500,000)........ Q—F |Augi’'102K%%/|D L & W RR OCo,N Y 
bees .000 ¢ red 110 anes 08 1C.6 91) 1 1,000 884,000 5¢ J & gijan 1 1923 N W ‘Harris & Co, wy 
MORTIERNO. «cco wesecsspooncce Ss 58) 1909 /....-... 454,000 5 M & Mch 1 1959 Standard it Co, 
a & ae mtge (see text) ....-- séal BEEP isacented 480,000 5 A & O/Apr 1 1949 Standard Trust ae NY 
as $5,000,000 g red 106.0B asel SEED lucoundan 960, S¢ J & JiJuly 1 1936 Old Colony Tr Co, Boston 
anana Valley First $1.00). ~~ gsfred 105... 45) 1906 1,000 0 6¢ WJ & DID 1 1926 Knickerbocker Tr Co,NY 
orth w—Iist si g $30 og m, red 35; 1910 |; 500 &c 450,000 5g J & D vom 1 1940 allas, Texas 
fetes t—Prior og! a x haetiee oo 110_MSt.c* 320) 1904 1,000; 4,014,000 4¢ 35 & jJ\Jan 11934 Miss Valley tr Co, St L 
eral m 000 gol see text) ...c 320) 1904 1,000; 8,206,900 5¢ J & JiJan 11954 Mercantile Trust Co, St L 
Tennessee Ry— $4,500,000 ~ F a .c* &r 50} 1907 1,000) 1,000,000 5¢ |M & S§S8/Mch 1 1937 Standard Trust Co, N Y 
erminal Ra need f Assoc iloan—iines 7008 guid gold. $2, ---| 1889 1,000; 7,000,000 4% eA & O/Oct 11939 J P Morgan & Co, N Y 
First consolida ortgage $12 3.000, d..$.c*} ...| 1894 1,000) 5,000,000 S5¢ iF & AjAug 1 1944 do do 
Gen mtge ref $50,000,000'¢ 3 f text’ Gow &r ---| 1903 |1,000 &c| 19,974,000 4¢ 5 & JiJan 11953 do do 
St Louis Bri Je Se 2 at guaran a eee 100; 2,490,000 6 J & dJiJuly 1910 3% do do 
i rie. erred stock guaranteed (endorsed)... peal soem 100; 3,000,000 3 Ss & J July aes 3 4% do do 
ee c*; .--| 1879 | 500 &c} 5,000,000 7¢ |A & O/Apr 11 New York and London 
sonnel Bt of oe Sule sek panied (Gioged) i] 555 |-—-s- agg) hagemes! $e fh & aiiy 1910, ani) F Mongano& or NY 
y_ (Buffalo)—1s 0 c . 000, 4 nD on, N Y 
Terre Haute & & Indiana an polis; Terre re Haute. ‘ Logansp ort—S ee Van dalla RR pe ¢ |A & O/Apr 1 1046 Grand Cont Stati ge 
Haute & Peoria—First mortgage gold_--_... : ; 5 Co, 
@ $2,500,000 gold guar rp hivend).Un.ce| 138| 1802 | 1:000| 2.207000; £& MM & SiMch 11937 R Winthrop & Co. NY 
Texas ‘Cen ral—Common stock $2,675,000 authorized woe] cece [one ee ene 2,649,300| See text | Yearly (July 15 19075% |Farmers L Létr Co, N Y 
— a ean bee auanea tid iSi80:000 4a) cB Séa| iaan \"°" 20888 03 438.208 5in 19105 & J\July 15° 102% do do 
-- c . , . 
re Nem gons0l Mtoe $20,000.00 at | | eNO | | See tee ee tecteeee [enon safle AEE 
‘exas an — m 5 2,000,000 r . 
*$63 ,000 additional 5s in treasury June 30 i9t0: to tal of | $1.202/,000 issuled. 9 ee et nee oe 


























The N. Y. C. & Hudson River early in 1909 acquired remainder of $989,000 
stock. V. 88, p. 375. Leased in perpetuity in 1909 to N. Y.C. & H. R. 
RR., rental covering interest on bonds and 8% on $989,000 stock, a F. 
Q.-M. The first mo e bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest to be assumed as issued; $2,500,000 were issued 
as 3 4s to be mostly ued to refund indebtedness to the New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Fo a Stock, $980,250 (par, $50). Dividend, 1%. paid Dec. 7 

trie covers 5,000 acres coal lands. The bonds are subject to 
Py at eS 1914 at par. V. mu p. 1209. Road leased till 1934 to 
Pennsylva & New York Canal & RR. (rental, $40,000 per annum), Be 
80 rom he 9 by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 165. 


STONE CANYON PACIFIC RR. Ounet from a junction with the South- 
ern Pacific near Paso bles, Cal., to Stone Canyon, 24miles. Coal minin 
being prevented by Iiti tion, Walker A. D e was in Nov. 1909 appoin 
receiver of the ral and Hood McKay of the coal properties. V. 69, 
Sold in foreclosure July 14 1910 to James Sheldon Riley, repre- 
ing reorganization committee. V. 91, p. 590. Bonds were guar., 
p. & i., and sink. fund, by Stone Canon Consolidated Coal Co., through a 
m on all its property, subject to underlying mtges. amounting, it is 
un erstood, to $5. 0,000. V.88, p. 376 —(V. 89, p. 1412; V. 91, p. 59 pas 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. 
$200,000 auth. (par, $50). of which $i76. 100 outstanding, the a 
owning $110,900 an a a bonds, prin. &int. V.85, p. 532. 


Net 

pa Stock, $500, 000" owned 
For year 1908-09, gross, $402,735; net over takes. 
23,235; new equipment an improvements, $85,047; 

ividends B@%), $40,000; surplus, $820.—(V. 65, p. 867.) 

sUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 

1912 A Concord & Montreal for 6% on $240, 000 of capital 

stock: total epee issued is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N. H. 


SUSQUEHANNA BLOOMSBURG £ gee ick RR.—Watsontown to 

serwick, Pa., 4 V. 75, p. 343 1,000,000, all outstanding: 

of shares, $30. First dividend, 1%, ood} Tal 11910. Bonds, see ta- 

V. 75, p. 1303; V. 82, p. 753. Year ending une 30 1909, gross, $108,- 
Cochran, illia: 


208: net, 343, 617; char » $47,744. Pres., J. He - 
port, Pa.—(V. 90, p. 1 78.) oa #83 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
y Del. Lack. &% Western, which owns a majority of the $1,638 300 

pnw Ag omn earnings of 1899, 3%; wert 4%; sent ee , both 
incl., 2% yearly; 1904 > 1905, none; 1906, 5%! 1907 and 1908 ‘none: 
1909, Cal. year 190 gross, $186, 536; net, $56,996; taxes, $16,000: 
ro dnoome, §: $2, anes misc. disbursements, $46,103; divs. (2%), $32,772; 


SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR. 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


to AROMA CORA EASTERN R RR. —Owns Tacoma, Wash., to opleresn. 67 miles, 
branches, 28 miles; total, 5 miles. In 1909 

the “Chicago Milwaukee & St. Paul semgret the shy Stock, common, 
$750,000; » 6% non-cum., $750,000; all issued; par of shares, $100. 
v.76, B, 635, ‘ge ending June 30 1910, oper. ae: , $545,860; net + otter 
" . es, » sur., 7,320. Pres. bo ana Oe 
Williams, Seattle, Wash.—(V. 91, p. 655.) . = 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199, 500 common 
and $123,400 pref. stock and the $1,454,000 Ae ae all deposited under its 
development and general mortgage. V. 8 - 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over tame, "$37, 035; int. on bonds, $72,- 
700; other deductions, $10, 525; bal., def., $46,190.—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE RY -—Sampson City to Fairfield, Fla., 48 
miles. Extension from Fairfield to Dunnellon, 30 miles, is pro po Ke 
of which 7 miles placed under contract in Sept. 1910. Stock authorized, 
$1,000,000; par, $100; issued Sept. 1910 $530, 000. The new first 5s are 
limited to $10,000 per mile. Additional bonds'at $2,000 per mile may be 
issued for Improvements = nee” has earned twice its interest 

arges o years in succession. . Loans - 
able June 30 1910, none. ° One Her er 
$25,678. Pres., F. 


Year ending June 30 1910, gross, $77,543; net, 
F. M. Simonton, Tampa, Fla.—(V. 89, p. 1543) ) 


Lisman, New York; Sec., 
TAMPA NORTHERN R.—Owns Tampa, Fla., to Brooksville, 5 iles; 
extension propo: oo Reicuoviie to Dunnellon, 35 miles. Stock . Ss 
$250,000; pit arco "$500, 000. Bonds (authorized issue $5,000 “060) are 


limited to $10,000 per mile of road, 80% of the cost of new equipment and 


the actual cost t of terminals. V. 87, p. 814; V. 8 1484. F 
Fivay. se Ate gross, $156, a3¢ net, $6 $63, 153 . Bre 7 F, iueatous, 
. ss entinck-Sm Boston: eas., Gordon D ° 
Boston, Mass.—(V. 89, p. 1484; V. 90, p. 978.) si “sees 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock. 
common, $1,000,000; preferred 7% cum., wy wt 000; par, $100. Div. 
on pref, stock, 3 4%, paid July 24 1909; Dec. 6, 344%; none since to July 
1910. Bonds, see im above. V. 87, Dp. 25d. Collateral trust 3-year 
8% notes, due Jan. 1 1911, $56,000, secured by deposit with New York 
Co., trustee, of $94, 000 first 6s. For year ending June 30 1909, gross, 
$298,250; net after taxes, $115,158; charges, $65,299; bal., sur., $49, 859 
Falcon Joslin, Fairbanks, Alaska; Treas. .. Harris A. D Sec., 


H.B: Rettie. unn; 


Office, 115 Adams St., Chicago. —(V. 89, p. 226,9919. ) 





TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 


TEMPLE-NORTH WESTERN RY.—Temple, Tex., to Gatesville, 35 m., 
compieted Sept. 1910; extension Gatesville to Hamilton, 30 m. (to be com- 
Exten by Jan. “1911); and under contract to Comanche, in all 101.9 m,. 

ee projected 110 m. Incorp. March 16 1910 boy By 000 capital 

k. Bonds auth., $2,343,700 on 101.9 m. at $23,0 . m.; Guarantee 
State Bank & Trust Co., trustee. V. 9i p. 95, 590. . Mgr., 
WwW. J. McDaniel; V.-P. and Gen. Atty., H. W. Peck; 2d V.-P., J. B. Grigs- 
by: Treas., Downs; Sec., . oC. Taylor. Office, Temple, Tex.— 
91, p. ‘oS, 5005 


TENNESSEE CENT AL RR.—Harriman, Tenn., westerly to Hopkins 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 

tal, 320 miles. In aes. 1909 extension none Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till 1 2001, and owns 
entire $1,000,000 stock of Nashville Terminal Co., including terminals and 
v4 one as: —-, £ anes. In 1904 reorganized without foreclosure. 

. PD. ; 

dng a aly 3 1 1908 ¥ oF was resumed by the company, the Southern Ry. 
and Central, which purchased the prior lien bonds, ha ving allowed 
ne Be ovens option to paren te + nace go go V. 86, p. _ 


SBOURITI SS. —Stock outstan 000. all pach ( 
The prior lien 4s of 1904 (originall riginaly te, staraped 4%), a 

at 236 on ony = day since Jan. 1909; of t of'sale t is re- 
served to re the Aft 000 Nashville & Knoxville 6 due 1918. V SOD. 1059. 

The gen. 5s ($20,000,000 Merc. Tr. Co. of St. Louis, trustee) are 
limited wincl, $4 200,000 to retire prior lien 5s) to $37,500 
on the 320 miles of present mieane. The remaining bonds can << be issued 
for additional meeees at not over $25,000 mile. V. 78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. is for 1,000,000; see that company. 


EARNINGS.—12 mos. to June 30 1910, pene, $1,425,582; net, $466,871. 
908-09, com, $1,316,396; net, $345, 195. ‘For 2 mos. ‘ending Aug 
389 1. oo. $2 50,313, against $254, 534 in 1909; net, $101,760, eguinet 


Chairman of Board, Eben Bicherts: Pres., —-. B. Newell; V.-P., 
Eben Richards, N. Ys; Sec., E. Norton, Nashville; Treas., J. S. Mc- 
Henry.—(V. 88, Pp. 1561; Vv: 5, p. 666; V. 91, p. 718, 946.) 


oto all 


auth., 


(STENNESSEE Y. = Owns Oneida, Tenn., to Asher, 50 miles, Road to 
be 75 miles in when compl prstock authorized, ,000; out- 
standi Bird M. a ee Sec., M. T. 


, $1, ree. 000; $100. 
De Vauit. S Nassat St . New lon toe —(V. 81, p. 1242.) 


TERMINAL F RR. ASSOCIATION, 3 ST. LOUIS. Yay sap -—Owns 
pera e terminals a . Louis, with belt lines and peter. 
poe a tunnel 4,800 feet in length: oan and operates East St. Louis & 
Carondelet Ry., 9.43 m., since 1903. V.74, the 9; V. 83, p DP; 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt R see that co’s statement. 
ORGANIZATION Ty in 1889. whe & following companies are 
sole owners: Cleveland Cincinnati Chicago & St. uis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Lemeat Pacific, Wabash, Vandalia a (Penn RR. , Chic. Rock 
- & Pacific, St. Louis & San Fran., c. Burl. & Quincy, 
‘— ae e7 y.. Kan. . Tex. and St. Louis Southwestern. 
es agree under contract to 
y as tolls the interest, taxes, rentals and 
ll contribute its proportion to the extent of 
unforeseen circumstances. 
erchants’ gee Terminal RR. 
Government sul 1374; ae p; 373; p. 39. 
LEASES. ere leases of the Brid: wan t DY a for their corporate 
existence, and were made Jul 1 1881. Rg to litigation, see V. 77, p. 299, 
512: V. 8. p. 1908, 2443, z ae 81, p. 32, 1666. 
STOCK .—Authorized, ng 000,000; oa tstanding June 1910, $2,882,000. 


BONDS, &c.—Of the M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20,000,000 have een —_ for new construction, improvements ‘and 
additions, $17, 500, 000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 Heye en art im woveneas and acquisitions. 

sink. fd. omnns July 119 of these ee ye 
by lot at 110 and int. if not purchasable f —e A ag Orne entire issue is subject 

to call at 110 and int. since Jan. 1 1910. See V. 76, p. at 383, 481, 
807: V. 79, p. 499: V. 83, p. 1168; V. 85, p, 1647; V. 86, p. 15! 

Guarantees $3,500,000 St. L. Merchants Bridge Ter. 1st 5s and tnterest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies. 

ANNUAL REPORT.—yYear ends June 30. 

Gross. Net. Other Inc Charg , Sur 
$706,190 $1,958, 904 $2, 252. 304 Pin 198 
| See " 2'322,535 i. 344 1,086, 27 . 272,177 576,439 


loCheaney Jr.; Sec., 
C. ve Vinnedge; Treas., F. C. 39.) 
1 SE MINAL L RY. OF BUFFALO. —Blasdell, N. Tato Depew, Erie Co., 


o Svan ned Sept. 15 1898. V. 67, Stock is $1,000,- 
uo. con ‘sn & Mich. So. and N. Y. C. & H. RR. each owns 5,000 
shares of the stock. Year to “Dec. 31 1909, gross, $113, 497. Sec., D. W 
Pardee, N. Y.—(V. 67, p. 530.) 

TERRE HAUTE « PEORI R ies Maps of Pennsyloania RR.) — 
Road d oper ted from Terre H OR TA RRS via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. one owned and half a owned in 8 m., and 28 m. is by 
trac — Fu roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross corning beg Ma 

an. 1 ‘05, 


minimum sufficient to py» us. os me the lease being assum 
by the Vandalia RR. Psbe 6; V.81,p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. aa $ 550. 300 of the $1, 926,800 common, and 
Pennsylvania Company Dec. 31 1909 owned $1,085,700 stock. 


BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
Wat eR of the T. H. & ome”. 2s 1905 mo vag, Ie ae 


81 it LB 186, 212: V. 72, p. ag PE 3. See guate 212. 
INGS.—For cal. year 190 Ga eet $749, 334, FG ery exp., $16,- 
355, saaael from lessee, $224,770; bal to lessee, $241, 123.—(V.81,p.212,) 
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RAILROAD COMPANIES Mitles| Date Par Amount | Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Texas & N O of 1874—Sabine Div ist M gold. .-.c* &r| 104) 1882 $1,000) $2,575,00 6g M & S/\Sept1 1912 So Pac, 120 B’way, N Y 
*onsotlas m for $4,195,000_..__. G.c*&r| 209) 1893 1,000; 1,620,00 5¢ JF & J\July 1 1943 do do 
Dallas Div ist M $20,000 per mile {eext) .Un.c: --.| 1900 ,000} 3,997,¢ 4¢ \F & A/Aug 11930 do 
Texas & Pacific— cone yay ist) M gold_FP.c*| 1,387) 1888 1,000} 24,992,975 5¢ J & DJunei 2000 Mercantile Trust Co, N Y 
nd cons inc M ($25 g (see rem) _Me.c*;| 1,387) 1888 1,000} 24,663,161 5¢ | March i |Dec d March 1 1908 
isiana Div Br lines ist MM gold’ d $12,500 p m..Me| 398) 1901 1,000) 4.970.000) Sg J & JiJan 1 1931 Mercantile Trust Co, N Y 
& Pacific Equipment Ass’n bonds..--...--- ---| 1902-6) ........ 796 ,000|4 % ay ‘o Deo 15 1018)... .. 2.2.2.2 2 oe eee nnn 
_— bonds pariaa d. due $155,000  pdaaagae A ---| 1907 1,000; 2,170,000 5¢ |J & D/To June 1917 |......---.-.---.------ 
it ne First mortgage gold-...--.- .~Usm a 3 1902 1,000 175,000 5¢ J & JiJan 11922 USM & Tr Co,N ¥ 
dowat tern—First mtge $600,000 g_-c* &r 2) 1905 1,000 00, 4g J & J\July 1 1955 Jan. 08 coupon last paid 
BR First First mige mege due. yd and extended gold... 46] 1852 500 &c 239,500 5¢ M & N/Nov 11915 Newbold’s Son & Co, Phil 
edo angola Ae mr aa | 102 4 80, p 164) ---| 1902 1,000 175,000 5¢ M & S/Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
& ntral—Firet Ne WV 436)..-Ce| 196) 1885 1,000} 3,000,000 5¢ J & ITJuly 11935 Central ° Yy 
estern Division m goa” wie dm N.c*| Text | 1892 1,000; 2,500,000 5¢ A & O Oct 11935 Ce) 0 
General m (V 62, p 594) ($2,000,000) goe-‘2-*, 335) 1894 1,000} 2,000,000 5¢ J & D/Junel 1935 do do 
St Mary’s on first m $500,000-..:G. 61| 1901 1,000} 500,000; 4g |F & A\Feb 11951 Guaranty Trust Co,NY 
do first p ic ,000 non-cum 4%-.S.r 61] 1901 1,000 500,000/Oct 1 if jearned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually --_..-- ---| 1906 1,000 160,000 4% &@5¢i5 & JiJan ‘11-Jan '18|/...................... 
Equipment notes due $28,000 semi-annually _-__-- ---| 1907 1,000 364,000 4 M & N 15) May ‘11-May '17|...-....-------------- 
Equip notes, Series B, $60, 000 semi-ann- tn evel Bese leooscses 1,140,000 4¢ WS & JiJan °li-Jan '20).............ccccceue - 
Zanesville mtb yen he Sot gs te $25,000 s.a S.c* ---| 1907 1,000 75,000 ae OD SEO "1c nnncncccccucssege cua 
ERACeOMe $3,500,000 ef red 1 Tyo after 11.0 1901 1,000; 3,250,000 5 J & JIJuly 1 1951 JPM & Co, N Y 
* e _ * ORE eco * . ’ u 1 0: n . 
Contnental Coat gsfred at 110 after 3918.-3 ---| 1902 1,000} 3,023,000 5 : F&A Feb. 1 1952 re do 
ole 4. cae Cons Tet ist M (foreclesed) int only ---| 1888 1,000 300, Sg iM @& NiNov 11938 = |......-.--------------- 
estera—— ist (for $5,000, reap’ * 230) 1887 1,000; 4,895,000 4¢ J & J July 11917 Amer Exch Nat Bk, N Y 
Iverside ter M gredi 02 44 to to March'190 9 text} ...| 1902 1,000 150, SC Wh. @ BRE EERT ) laerecesoptveceeorecese 
quay & Muskeron— irst m sortgege- bamnwa es 96) 1888 1,000} 1,662,000 5 J & J July 11918 All owned byGrand Tr’nk 
areas geqin uis & Western—Pref stock 4% non-cum es ee 100 ,000, 4in 1910) Q—J (Oct 15 '10 1%|Checks mailed 
Prior lien Tek $10,000,000 gold___...-- F.c&r 451/ 1900 {1,000 &c| 9,550,000 8%eJT & IiJuly 1 1925 Office 60 Wall Street,N Y 
bai mtge 000 red after J July 1925.Ta. cé&r 451; 1900 |1,000 &c} 6,500,000 4¢ |A & O/Apr 1 1950 do do 
Coll tr bg tamed by C & A stock, Ser A_.Ce.c ---| 1907 1,000 .480,00 4¢ F & AlAugi $337 do do 
do do gk Fe ---| 1907 1,000; 5,047, 24¢ F & AlAugil do do 
Equi rust (V 83, Ae g gu $50,000 due s-a_PeP.c ---| 1906 1,000 600,000 4%e¢M & S Mch ’11- , t’16|Penn Co Ins on Lives, &0 
Fojedo minal— ,000,000 pis int Ad 31.27) 1907 1,000} 4,000,000 4% 3 & N|Nov 1195 Columbia Trust »~NY 
do Walhondin Valles 1io—Stoc 0,000; 234} ...- 100; 3,500,000/3 in 1909; Yearly |Dec31 °09 3%/All owned by Penn Co 
First mortgage 0,000) 4 : guar p &i (end) Fe a 1891 1,000; 1,500,000 4%¢3 & J July 1 1931 armers’ L & Tr Co, N Y 
a, mile) $4, 500/000 a: Ssmeiae sl 2364) 1893 1,000 978,000 4%¢e¢3 & J July 1 1933 do 
table i Watce=Fiss 200, 000 ¢ (see text) eo) 62| 1906 =) ae SE IA & lage 1 tose acoder kerTroo, N ¥ 
alley—First M $1,200,000 g (see text)-K; 62; 1906 |..... 7 ° rii nickerboc 0, 
Geni mtge $400,000 ($3,000 per WE niche ensis N.} CB | eee 186,000 6 . J & J Jan 1935 New York Trust Co,JN Y 











TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., 268 miles; 
branch De Leon to Cross Plains, 41 m., to be completed in 1910. 

In June 1910 the Missourl Kansas & Texas acquired $3,964,600 stock. 
Application will be made to exchange eee resent $4,000, 006 stock for 
approximately, $3,700,000 consol. M. nds and $300,000 stock. 

A Vv. 90, p. 1556. The RR A. were to vote Oct. 24 1910 
on authorizing a $20, 000,000 meee Enh. a portion of which will be issued 
in the near future. ‘V. $1, p. 155 

DIVS.—%—’'97. '98. 99. "00. °01. '02 to’04. '05to’07. 08. "09. 1910. 
On common... _-. See eee y'ly. 5 y’ly. 00 0 
‘On preferred... 3 3 47% 5y’'ly. 5 y'ly. 5 5 5 

ter 5% on common both stocks share pro rata. 

Report for year ending June 30 1910 was in V. 91, p. 652, showing (268 
average miles), gross, $1,014,275; net, $277,739; charges, $65,545; divi- 
dends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910 
included with Mo. Kan. & Tex. «+ V. 91, p. 799.—(V. 90, p. 1678; V. 91, 
p. 95, 155, 590, 652, 871.) 


nee hs MIDLAND RR.—Road from Ennis on Houston & Texas Centr | 
aris, Te = 125 miles gi which 13 trackage over St Louis South- 
SE, In 1893 urchased by Mrs. Hetty Green. Stock, $112,000; 0; pa. 
$100. In Jan. 190 pooe~ bY was granted to issue $2,000,000 4% bo 
aa year 1909-10, cross, wen’ 977; net, $61,384; ch es, $125, 105; tan, 
» $63,721. Pres. . B. H.R. Green, Terrell, Tex. —/( . 88, p. 232, 159. j 


Weis ab & NEW GeLRANS RR.—(See Map So. Pac. )—Houston, Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425 


SECURITIES, aes came stock is $5,000,000, all but $500 owned by the 
Sou. Pac. First urchased by the s.f. at not over 110. Thre were 
also June 30 1909 3207, 313 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 19 5) became 
@ free asset Aug. 1 1905 on maturity of the main line mort: 

The first mo of 1900 secures bonds at $20,000 per mile ‘on the road 
extending from kland to Dallas, Tex., 218 miles, a part of which wes 
, ¥ se and extensions hereat ver eee J ode eure} RP 

es Dp. uipment bonds, $476,000 6s, 
all owned by So. i V. 76, p. 1302; V. 80, ». 14 1425. ’ 

EARNINGS.—12 mos., +} 1800-36 Bese ESSER Gross, $3,774,727; net, $998,189 

July 1 to June 30, 1908-09__.___ Gross, 3,538, 835; net, 766,712 

PD gy Fe ee! June 0 1909, —. $3, rt 7105 net, Including other 

. us over ¢ ast 6, n 1907-08, ss, 
$3,869,434; tak Mg ta —(V. 89, p. 1669; V. 90, p. 168.) — 


TEXAS & PACIFIC RY.—(See Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving cepa owned 1,793 miles. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the forectouare wm e confirm: 
serving the original Federal charter. - thus atl 

STOCK.—Authorized, $50,000,000; issued, $38,763,810; 100 
Missouri Pacific (incl. Iron Mtn.) June 30 1909 owned $6,555 "ood stock. 

BONDS.—See 1888 mortgage See. V. 47, 82; V. 78, ° 
The Weatherford Mineral Wells & Northwestern ($660, 000 “ of Qty 
Spetousas principal and interest, by endorsement. V. 78 . 344. The 

lousas Gulf & Northeastern bonds (authorized issue 32. 000, 000, of 
ch $1,143,000 outstanding, all'in the treasury of Tex. & Pac. "Dec. 31 
Too9) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. 

Interest scrip, income and land grant bonds (a stock lability), retirable 
oo Teoneaniza a as ; +774 cane” B16: —— scrip, $7,2 

m re is no t to foreclose unless dataukt is made on 
i mtge. All except ey 000 of vg? 2ds have been exchan a 65% in 








Louis Iron Mtn. & S. 4 V. 68, p. 525, 619, 725, 774; 70, p. 53 
Interest on 2d mtge i900 1901 Ps 902 to ‘1907 1908" 1900" isio 
Incomes (%)------ 1% 4 5 yearly 3% 0 0 

EARNINGS.—8 mos. o{ $20 sip acide os Gross, $9,858,075; net, $1,780,671 

Jan. 1 to Aug. 31, BO ee Gross, 8,811,103; net, + 601,137 

ANNUAL REPORT.—Report for 1909 was in V. 90, p. 767 

Year ending Dec. 31— 1909. 19 8. 1907. 
Gin SONI oo ko ko nme ccaewnn $14, org 653 $13,917,315 $16,671,668 
Be QU hn non a de cen nn noms $4.05 2.334 $5.628,5 07 $5,093,728 
Te MIEN is ce ce ence eas 57,235 127,818 110,553 
P Total net Income. -___............ $4,109,569 $3,756,325 $5,204,281 
nterest on first mortgage__...._._- 1,498 ,500 1,49 
en on second incomes........ ae . te “et Sty +9 
TIN an wate oe ee oe 535,576 558,429 604,100 
finpe” ts, equip., discount, &c_..... 1,387,130 1,434,381 2.502,742 

TOROS re ee os ee ncn cer sur ete. 363sur .$2 

N. y. “othien, 165 B’way.—(V. 90, p. 767.) ee See 


TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 166. 
TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 166. 


TIOGA RR.—See “Su lement”’ of J - 
oh 283 Phases peeples oe rae ly BA, uly 1894. Stock, common, $391, 
TOLEDO & OHIO CENTRAL RY: feo! perates 441 miles, 
Toledo to Bremen_.._._._.___- eit 4 Ba aD fi (V. 3 8. D. ay rr hg 
Alum Creek to Truro Junction... 4] Wal albridge to Toledo. SS ae 
New Lexington to Corning______ 13 Bremen to New Lexington--_-__-_- 
Whitmore to Thurston..__.____ 145|To Chauncey, Carrington, &c__._ 30 


Owns all stock rans bonds of Zanesville & West. Ry., Th e 
and Zanesville, O., with branches, 89 m., oper. separately. 7 75 p00. 





In Mch. 1910 the Lake Shore & Mich. Sou. acquired all ex mae $54,100 of 
the $6,500,000 com. and $11,600 of the $3,708,000 pref. stoc previously 
held in the interest of the Hocking Valley; the ‘Lake Shore also purchased 
jolutly with the eM & Ohlo the controlling interest in the Kanawha 
& Michigan. V. 90, p. 771. 

wd Coy is —QOn com.: In 1891, ai 43 joes. 4%; 1893, 2%; 1909, 
Feb. Aug: % from comme a Fe ‘fiscal year. n pref., 
April 1806 to July 1e06. Lh me early’ 1 1900, % 5%; Aug., 5% from 

ngs of p ng fiscal D. 

GUARANTIES.—The pat s caiemaatin 4 on cianisied and int. of the 
Kanawha & Michigan first — bonds (see that company), and, eae 
with Hoc Valley Ry., the & Hock. Coal & Coke bonds (see 74, 
Pp. 271; V. 7 - 2393) and Continental Coal Co. bonds ays 75, p. 499): 
also Semaniahdbn nt. only on $300,000 T. & O. Cent. Ext. 5s (foreclosed). 

EARNINGS.—8 mos., {1818 Sp csebanids So Gross, $3,134,502; net, $1,073,525 

Jan. 1 to Aug. 31. | ee Gross, 2'380.834: net, 655,675 

ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 913. Of total 

tonnage in 1909, 72% was bituminous coal. 








Years ending June 30— 1909. 1908. Inc. or Dec. 
Operating revenues._............-.-- $4,089,607 $4,191,999 —$2,392 
Wet, Qtter SOROS. . 2. no ccc wesw oes $1,162,093 $1,271,653 —$109,560 
SN SD... cin tween dia wece 89,930 155,844 —65,914 

Total net fmoome................ $1,252,023 $1,427,497 —$172,474 
EReENS, HORT, OOo. o.65 nn cnnctce $5 12.821 $565,513 —$52,692 
Additions and ‘im rovements_...... 101,444 68,220 %33 ,224 
Preferred dividend, 5%-......--.---. 185,070 [Sete dccwdend 
Common dividend, Piitnitihes.nnne ~ 58,463 SUES nacauens 

Balance, surplus. ........-..-.-.. $394,223 $550,232 —$156,009 


* Paid from accumulated surplus, but thus shown for sake of simplicity. 
Pres., W. C. Brown.—(V. 89, p. 913; V. 90, p. 169, 560, 850.) 


FOLEDO PEORIA & WESTERN Y.—(See Maps of Pennsylvanta RR.) 
—Owns Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to gon Ill., 10 miles; jointly with oe 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 


i" YO —In 1894 joint ownership and management by Pa. 
Co. and & Q. was arranged. Stock, $4, vag 000 (par $100); out- 
standing. $4, O76, 900. Mortgage abstract, V. 45, p. 242. 

ulpment trusts and notes June 30 1910, $78, 658: bills payable, $778,- 
000 a lekeding $220,000 issued Jan. 1905 to pay off the debenture scrip. 


ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866): 


Year— Gross. Net (aft. taxes). Charges. Impr’ts. Balance. 
SORES kncwndoucs $1, 173,420 $222,174 $235,079 - _.-.-- def.$12,905 
1908-09 __..__.--. 1,094,158 181,098 232,103 $18,085 def. 69,090 


—(V. 85, p. 406; V. '87, D. 1084; V. 89, p. 848, 914; V. 91, p. 866.) 


TOLEDO IVERSIDE RY.—Bonds were guaranteed by endorsement 
to princi d int. by Toledo Ry. & Term. Co. (old Cs arf =: 


as 
closed) , bs Homilton & Dayton and Pere Marquette. 
Pres., H. . Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


aca SAGINAW & MUSKEGON RY.—See page 166. 


TOLEDO ST. LOUIS & WareR nN R.—(See Map.) —Owns fem, Fotese 
to East oo Louis, 451 m. & 70-lb. steel rails); sidings, &c., 1m. 
also has trackage to St. Neale and Toledo Union depots. Sane jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 ae quauy guaranteeing its 4% 
bonds; present issue $2,288,000. V. 76, p. 655 

ORGAN’N.—Successor of Tol. St. L. eK. C. (foreclosed). V. 70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz., $6, v80, 000 
pref. and $14,420,000 common stock. See Bonds below. 


STOCK .—Common and preferred (4% non-cum.), $10,000,000 each; par 
$100. Div. on pref. in 1907 to Apr. 1910, 4% (A. & O.); July 1% (quar.); 
Oct. 1%; payments to be quarterly (Q. '-J.) hereafter. 

BONDS.—Of the prior lien 3 b 48. $450,000 was in the treasury June 30 
1909. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured: by Chic. & Alton stock are limited to $12,000,000, ser. A bein 
issued ; Soyrey for C. & A. pref. stock $ for $ and ser. B (bearing int. a 
2% to 31 1912 and 4% thereafter) in exchange for C. . com. stock 
on the ja 2 of $35 in bonds for $100 stock. V. 85, p. 1647; aA 86, p. 1468. 

EARNINGS.—12 mos. of ESSE 48 - __Gross, $3,772,636; net, $1,386,863 

July 1 to June 30. §1908-09___Gross, 3,428,643; net, 1,350,922 


REPORT.—For year ended June 30 Pg was in V. 89, p. 1218. 











564 10078. te 6504-190 
Crane GOUUIOES Qf ood wcncdcnsesens $3, rrr 644 oa . 
Operating expenses and taxes.....-- 2 1226,4 32 2,712,428 -—485, 
Me nets a Ais wide 222” aE et an ems et 
ce ieng o & Alton stock._..-- M . 4 
Fs li AA mg Se i ice ai oie Mn we Smee WAR Se 47,614 11,779 +35,835 
eS a me kaeemee $2,085,826 $1,523,585 +4+$562,241 
Interest DR ti wooden newneoe $954,390 $922,378 +31,992 
Hire of equipment---..-.-.---------- 114,777 115,798 —z21 
Other interest, discount, &c......--- 78,365 67,624 +10,741 
Preferred dividend, SiMiituciarenes 398,104 306,104 ©<andede al 
Balance, surplus. . =... .-6-2.---n0 $540,191 $19,680 +$520,511 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P. 
Shonis (Pres.),,. J- Berwind, James N- Wallace, Chas, H. Tweed. H & 
a" ronner, C. S. - Pac . w + Bs 
eee Sec. and Treas., to mes Steuart Mackie. Office, 60 Wall St., 
N. Y.—(V. 89, p. 1142, 1218; V. 90, p 304, 772, 850, 1615.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
‘ono & G d—First mtge $1,500,000 g red__c 91) 1906 $1,000 842,000 6¢ J & J/Jan 1 1911-1921|Land Title & Tr Co, Phila 
Tor eS wtot & T RR ist M deb stk certs Ae: eo-| 1905 |....-.-- 500,000 Se  tidtancen ee...  edwencscdbdiounaon pm eins 
“Bulitrog- Gotdnel a consol mtge $2,000,000 gold_FP| --- bs 4 wcecenee se S¢ a Oe CP SEED «= feccwemeccetdoauce aioe 
to am & re bulf—ist M gold $40,000 p m. AB.c* 88 1896 1,000; 3,280,000 4¢ 38 & Dj\Junei 1946 Lincoln Nat Bank, N Y 
by 000 gol + amessrosle CR eS 88 1904 1,000 -000,000 4¢ 30 & D/Junel 1946 do do 
yl os ee ed $500,000. _S.c* &r 42) 1906 |1,000 &c 434,000 5¢ J & JiJan 1 1956 Standard Trust Co, N Y 
ty RR—First mo Ns 2.4 kinks eae ee 26); 1883 1,000 250,000 3¢ JS & JiJan 11933 Winslow,Lanier&Co.N ¥ 
& hues mtge £0 a red text....1C.c* 77, 1908 Seeee), 2 BOO GOO) nnd ccccleccduuba Feb 1 1948 New York and Chi 
ton ware Bri mortgage. .......-- ---| 1877 1,000 311,000 7 J & JI\July 11917 Treasu ra P 
qos 308 Vv hg tr bds gu (text) call101._.G, --..| 1907 1,000 325,000 5¢ |A & OJApr ’11-Apr '17 a af Trust Co ~NY 
ck 7% re rental New York Cent Gi «ene 50 275,000 7 J & D 15\Junei5°'103%%\|Troy, N Y 
aes A oye red text extended 1910. ..--.- c* 29) 1880 500 &c 100,000 5 J & J 1930 Carnden(NJ)S D & Tr Co 
ley—First mort $150,000 gold_.-_. 27| 1897 1,000 150,000 5¢ J & I\July 11917 Metropolitan Tr Co, N Y 
~—y yy ulawass—Cons M for $2,000,000 g._Ce.c* 101; 1888 1,000; 2,000,000 5¢ WJ & DiJunel 1928 Central Trust 3 N Y¥ 
mort 33,2 UE GES S.c ‘er ---| 1902 1,000; 1,000,000 4g |A & O/Oct 11952 do 
alle M $200,000 gold redeem at 110 19; 1904 |1,000 &c 200,000 4¢ J & J\Jan 11934 Office, 37 Wall so NY 
ys London—Prior lien bds call par text; --.-| 1908 £ &c} £1,000,000 5 a Se a Tee... leccacadeadsbhennaennes 
4 3¢% bo bonds £3, 000, 000 call at par............-- ---| 1908 £& &c| £2,818,700 4% «J & Jin: Dee... Len enends bbeeibebbasade 
pocome bonds 6% non-cumulative call at par------ ---| 1908 £ &c| £4,928,050| Up to 6 | Semi-an |Jan 1 1948 4% (1% yly) pdSep1 °10 
Power-house first debentures £1,000,000___....-- ---| 1909 £1,000| £1,000,000 RUD RARER ae SCIEN S30 ae SRE ah ath hn OREN 
Unica, Pacific RR—Common stock $296, 178,700-- -_ - ---| ---- 100 216,597,800|10 in 10; Q—J \Oct 1°10 2% Office, 120 Biway, WY 
non-cum $200,000,000 (V 80, p 1364); _ ___| -.-. 100) 99,547,410/4 in 1910|A & Q\Oct 11910 2% do 0 
First Me era way & land grant $100,000,000 s--e 2,090) 1897 | 500 &c/100,000,000 4¢ J & J July 1 1947 do do 
Bonds n redeemab le convertible (text) _.....-.-.- -.-| 1907 | 500 &c) 36,854,850 4g J & J\July 1 1927 do do 
& ref mtge red 107% 1018. Eq.xc* ur* 3,268; 1908 3$& 65,302,000 4¢ M & SJunei 2008 New York and London 
Sey Spe in s& Now First M $1,000,000 gred 105..| 734; 1901 1,000 75, 5g |M10 &N |May 1 193 International Tr Co, Balt 
nite ted NJ RR & Canal Co—Stock 10% guaranteed__| ...| -.- 100) 21,240,400! 10 Q—J |Oct 10 '1023%% Offices, Philadel & N Y 
General ec (Loan of 1923 gold......---- rll 225| 1883 1,000 »824,000 4¢ \F & AjFeb 1 1923 Office, Philadelp 
1871 for oe |Loan of 1929 cue hae cients c&r-.| miles) 1889 1,000; 6,020,000 4¢ M & SSept 11929 do do 
000 (now _ first{Loan of 1944 gold__._-_.- c&r|}road | 1894 1,000; 5,646,000 4¢ |M & S'Mch 1 1944 Nat Bk Com, N Y & Phil 
pocnn hg ) FP se-|Loan of 1951 ar) R & i guar_.|| and | 1901 1,000 669,000 3% eM & S/Mch 1 1951 do do 
a equally. ! Loan of 1948 g p gu..c&r canal) 1908 1,000 841,000 4 M & S Sept 1 1948 ‘Office, Philadelphia 
United "RRs of Yucatan—1st M g red 101 beg Post par) 503) 1910 £50 &c| £825,000 5¢ |A & O/April 1950 } , Mex, London, &c 
nited we é La Ry steo $300,000 __ G. cl 26| 1895 1,000 $300,000 6 J & JJan 11920 Guaranty Trust Co, N Y 
tica & Black Rome Watertown & 3 oe mane” 
tica n& = Val—Stock 6% ” asd by D oe 100; 4,000,000 6 M & N'|Nov 1910 3%'DL & W RR, New Sa 
tica Clinton & Binghamton—Stoc i i bala Diam so wie we ge anal see 100 849,285, See text |[F & A10 Aug 10" 10 1% % On Nat Bk, Utica, N 
ie Te ee ed a ae a SE 
c % guaran by D misabae ee i , e c 
VFies mortenge (or $660,000).-...-......-... iasi_’ _1,000' _aooo0o’ =—S Se Alans aime? do 
TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (incl. two EARNINGS,—12 mos., {1909-10______ Gross, $1,139,253; net, $359,372 
bridges), with 234-mile branch to terminal station; total, 31.27 miles. - July 1 to June 30. 1908-09_____. Gross, 1,024,438; net, 314,663 
ORGANIZATION.—Successor Dec. 31 1907, lan V. 85, 1402, rs.end.J’ne 30. Gross. Net Oth. inc. Int., tazes, &c. Bal.,sur 
1463, of the Toledo Ry. & Term. Co., sold in forec osure May 8 wt 1908-09__....- $1 024,438 $314, 664 $8,312 $221,676 $101,300 
Controlled by seven roads. V.84,p . 130; V. 85, p. 100, 347; V. 86, p. 170. Co ae 936,751 203,182 8,842 210,372 1,652 
Stock aut 


$6,000,000; outstanding, $4, 000, 000. ‘Of the $6,000,000 
new bonds, $2; ‘000, 000 ‘will be reserved for future requirements. e Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and A nay Pennsylvania Co., ke Shore & 
Mich. South., Mich. Cent., Tol. St. & West. and Grand Trunk Western, 
12% each., receiving same per cent a new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
sylvania RR.)—Owns road in operation from Toledo Junction to Toledo, 
81 Fy and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
Columbus, 108 miles. Pog owned, 236 miles; trackage (Pitts. Ft. W. & 
C.) to ar aa Dae : Cleve. Cin. Chic. & St in Sandusky and 
Columbus, O., 2 alates total, 245 miles. Leased ay “net earns. to the 
Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS.—Cal. year 1909, gross, $2,842,115; net, $608,499; — 
gag 7 561; sparyes. im m= CTR &c., $444,859; divs. (3%), $105, 000; 
TOMBIGBEE VALLEY RR ilies page 166. 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. 

DIVIDENDS— 1906. 1907. 1908-v9. 
Common _— mew fF eee 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000).._._.27% 10% (in —, None 

A sinking f ad will retire one-fifteenth of bonds annually Jan. 1 (to be 
os. by lot), the entire issue being subject to call at 1024; the Land 
Title ‘rust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 


coated —2 mos., {1908 Se artical Gross, $142,990; net, $45,685 
July 1 to Aug. 31 See Gross, 126,032: net, 41,051 


REPORT .—Report for year ending June 30 1910, in ‘“‘Chronicle”’ Oct. 29 
or Nov., shows: ross, $789,205; net, after taxes, $167,830; other income, 
$3,772; int., sink. fund, fe. ™ $143, 868; bal., sur., $27,734. In 1908-09, 
gross, "01d; net, $182. 585. Pres., M. B. Cut ter; Sec., Wm. F. Hen- 
shaw, Bullitt Bldg., Phila.—(V. 90, p. 915; V. 91, 1027.) 


peoran & TIDEWATER CO. OF NEVADA, INC. a nized in 
laware June 11 1908 as a holding eeonny, and issued, . 86, 
p. 1287, $3,640,000 “A” and $1,640,000 “B” stock (both a a 1 He = 
dewa 


in exchange for the entire stock ($1, 500 ,000) of the Zcseeee & 


000,000 stock of the Bul -Goldfield RR. The oe 
the two o rating companies are ke separate, the surplus of elther 
road i. ed euareee in MS year to used to — ae, the Ne ag 
of the other. Pres. h mith, Oakland, Cal.; 


Ww. 
Buskirk, Bayonne, N : rs; d V.-P., Arthur Brock, Philadelphia: Ses. and 
Treas., C. B. Zabriskie, ido William St., N. ¥ pom 86, p. 1468.) 
TONOPAR & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
& Santa Fe, to Beatty, Nev., 168 — Completed Dec. 1907; also 
teanch from Death Valle Junction to Ryan, 7 miles; saheneen roposed to 
Tonopah, Nev., 110 k authorized, The deben- 
ture stock cates are ‘euarantend A the 7 Gonenan sted, Ltd., and 
are secured by deposit of mortzage and bonds —. thereunder with the 
Indian & General Trust Co., Ltd., of London. V. 1793; 82, 
753, 871 1440. In Feb. 1908 it was arranged to issue o e135, 000 BE 
6% boi bonds, pa by Borax Consolidated, te complete the line. V. 86, p.722. 
EARNINGS.—2 mos., [1910__________ Gross, $44,979; net, $4,020 
July 1 to Aug. 31. Gross, 66,231; net, 20,249 

For year ending June 30 1910, gross, $421,529; net, $142, 833. In 1908- 
09, gross, $458,277; net, $158, 881. In 1907-08, gross, $352,460; net, 

$131,765; charges, $114,885; bal., surplus, $16,880. 

BULLFROG-G COLDEELD RR. —Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. bE $1,250,000 were reported as 
issued to take up ist 6s, $350,000 e been sold to provide for construc- 
tion, equipment, &c., as required, $250, 000 are reserved A —— up ist 6s 
held by the public and $150,000 for future purposes. V. . 1287. Year 
1909-10, gross, $128,559; oper. def. after taxes, $18,768 pow 4 86, Pp. 1287.) 


TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRA- 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 166, 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile in length. 
rental, $20) $007 ane (as pape BE any TO 4 anes. for oan 
and tw 
by the Bridge Soangany. Stock, $298, 900. Rice age devi paid 


TRINITY & BRAZOS VALLEY.—See page 166, 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 ; 
double track; leased to N. Y. Central in 1851 at 7% on $275,000 stock nr 


TUCKERTON RR.—Owns Wings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,00 pret. $500,000; outstanding, com- 
mon, $106,868; pret. $445, 374; par, $50 Bonds, $100 ,000 6s, extended 
. 1910 at 5 : they’ are subject to call after July 1920 at 105; Camden 

J.) Safe ep. & Tr. Co., trustee. For calendar year 1909, gross, te ~ 

oi: net, after at, $16, 943; interest, $5,000; bal., sur., $11,943 
Dp. a Pres. and Treas. :, Richard Ashhurst, Phila., Pa.—(V. 90, p. Vises 
SCARORBA p ALLEY RR.—Narrow-gauge road (3 ft.) Port Royal 
Font dnhon te f0i ncioas de aeteets 0: bees BS 
e ’ * *? »' oa 
Pres., N. H. Suloff -—(V. 67, p. 1162.) . ’ 500: eur, antes 

(THE) ULSTER & DELAWARE RR.—Owns fro 
Hudson River), R& to Oneonta, 109 miles, oan branches, a total of 


129 miles. V.7 Stock, $3,000,000; 
$100. Bs eaiidink ds of 1908, sce V.75, p O07; VUE Stoo 


m Kingston Point ‘0: (on 


-vertible bonds were sold in July 1909. 





UNADILLA VALLEY RY. —See p. 166. 


UNDERGROUND ELECT YS. it) pera 
102 ers decks wae Cadet ae = x eee pirat A ee 4g ” 


Tube Cos .— Stk .mostl sang Miles. ye Stk. tles. 
Baker St. & Waterloo Ry__-__. London United Tramways... . 51% 
Cc Eus. & Hamp Ry.}22% Tunnel—. — Maj. 

Great Northern Picca ily err <r District Ry. “(nel. 
Bromp. Ry. op’ed Dec. 15 '06) 3% miles owned jointly ....--- 28 
ORGANIZATION .—Reorga plan in V. 86, Sed 


nized in 1908, FS 
V. 87, p. 347; over 90% of the £20,149,268 
Under the = company author! 5 
call at 


t-sharing notes RF 

Pp £1,000,000 5% prior 
bonds due Nov. 1 1920, but Rach gos par in any amount ‘when 
drawn by lot (£250, 000 add itio may be issued by vote of 44% bonds); 
(2) £3,000,000 4% bonds due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1 1948, all secured in order named by same coi- 
lateral as the or notes and = £3,500,000 additional stock in 
tube companies and a third on the power house. Income bonds 
have 11 votes for ee £100 yay Dividend on income bonds (semi- 


ann.), 46% (1% y¥ with pare Sept. 11910. V. 91, p. 465. Stock, £5,- 
000,000, all peta £164,750 paid in June 30 1910; par, £10. 
In June 1909 £1,000, 000 4% first mo power-house debentures 


were issued to replace outstanding issues. 88, p. 

On July 26 1910 royal _—— was given to amalgamate the A Northern 
Piccadilly & Brompton Ry., Charing Cross Euston & Hampstead Ry. and 
Baker St. & Waterloo Ry, under the name of London Electric Rys.. with 


authority to issue $4,2 00 4% debenture stock, $3,150,000 4% prefer- 
ence and $9,450,000 ordinary stock. V. 89, p. 1669; Vv. 90, Pp. 238, 560; 
V. 91, p. 465. 
Conirctied Total Held by Controlled Total Held by 
Lo “ a Issued. Parent Co. Cos. — Parent C.o 
n. 


a Metrop. Dis. : 
Ord. stock-_. £3,235,000 £1,781, red 
s+ i 1,500, red 
oO 


Ry 
Ord'y ‘stock £9,450,000 £8,927,943 
$a eet Stk. 3, “150, :000 1900437(?) 





° 878,700 2 By font ‘chge 22,116,666 =... 
“7 ret. stk. 1,250,000 153,770 or lien 4 550 Seever.i. 1012 
4%deb 1,649,930 _.... Deb.stk.,&c_z2,835.825  -..... 


r yas a vote also on £441,551 on which holders — aeaed their vote in 
consideration of scaled dividend guaranty. z No vo a b Underground 
Co. has vote on a £3,788,851 out ft of £6, "505, 000 hee b i ,032,470 out of 
£2,250,000 voting pea 

EARNINGS.—Of oper. cos. from Jan. 1 to Oct. 
283 in 1910, against “A. e109. 845 in 1909. 5 8: 

REPORT. —Seml-annual report, V.91,p.517. Sir Edgar Speyer, Bart., 
Chairman; Sec., W. E. Mandelick.—(V. ‘oh. p. 465, 617, 718, 1096.) 


UNION PACIFIC RAILROAD. — seen, .)—The — embraces: 
Connell Bluffs ym “1.018 "Ce. 


1 1910, Rat std £1,162,- 
also V. 91, 517 


rolled— Practicall: 
ness Line RR., Rebecca 





Kansas City to Den seer. ORES — See aE eI 557 
Denver to Cheyenne_-_........ 106 oan RR. & Navigation _77a1/427 
Lasalle, Col., to Toners cetpibiesel DOPE cncghecnddecnscctenn 
Other branches, &c_..-.....--.. 491 

otal all lines July 1 1910 a a alte nhs ws ened co tna San ta £40 

a See these com . _* Also owns one-half interest in the San Pedro 
Los Angeles & t Lake Ry., + see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., 84, p. 104. 


th 
On June 30 1909 352 miles of AER a were under construction, of which 
79 ‘eo completed. V. 87, ys 1546. In May 1909 contract was let for 
100 miles from Wamsutter, Wyo., to Craig, 40 miles west of Steamboat 
Ss ep, Oe Col., : as the distance between Denver and Salt Lake about 
20 909 a for oy = of joint lines around Tacoma 
Wash. with "Chicago Milw. & St. Paul. V. 88, p. 824. In Ma 1008 
arran: fjolntly the Northern Pacific line between South 
and ancouver, ash., 135 miles, and in Nov. 1909 the ae. Pac. ocine 
bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372: V . 89, p13 1349, 
HISTORY .—Incorporated in Utah July 1 1897 to 


Oct. 15 1895 (V. 61, 2D! i 3D Fee and V. 64, a 424), “ re Union Paci # ae 
as stated to N. Y. Ae MG 66, p. 618; see 
In July °10 pn oe anne Lie’ RR., $126, 650, G00 ah, ‘a So. 
Pac. Co., a strong working control. The Union Pac. i $10, av 100 pest. 
stock of Ch. & Alton, but control is held by Tol. St. & Ww. YS | Lighs cooek: 1664; 
V. 83, p. 689. On June 30 1909 owned $5,687,325 Vien Ry. & t stock 
and $1,034,000 bonds. V. 87, p. 1548-9. $37, 260,000 So. Pace 4% con 
V. 88, "507; V. 89, p. 44, ig 
In July 1910 also owned the followin stoc 8, mostly acquired In 1 
ay 84, p. 52, 104, 509, 572, g > » 2488, . 87, p. 1542, 1549; 20, p.700): 
ired by Union Pac. Par V. Acq. - Or. Sh. L. odes), Par Val. 


tino Central stock... . $32,900, 000 Balto. & Ohio, common .$32,334,200 
St. Jos. & Gr. Isl., com_. 3'080,000 do do  preferred__.. »206,400 
do do do istpref. 1,251,400/Chic. Mil. & St. P., pref. 1,845,000 
do do do 2d pref. 1,747 ‘800 yg &N W., pompmen- 4,018,750 

. Y. Cent. & H. R. stk. 17,857,125 


In July 1909 sold $10,000,000 Again stock acquired in 1906 and 38 "864 
shares of Great Northern certificates and acquired additiona) N. Y, Cent. 
and Chic. & N. W. stock. V. 89, p. 226, 412. 

Gov. sult to set aside control of ‘So. Pac., &c., was argued in lower court 
in Oct. 1910; decision pending. V. 87, p. 1480; V. 91, p. 718. 


STOCK.—In 1901 common stock was authorized to be increased b: 
og 000, O00, Be to provide for conversion of first lien 4s, and on June 15 190 
i00 000,000 or conversion of the 
See ee DS 


, of which $42,857,200 to be reserved f 
37 35 ,000, 000 4s of 1907; balance for future requirements. 
below. 'V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 








131 


RAILWAY STOCKS AND BONDS. 


Oor., 1910] 










































































- : fe : 
pa. _Leorry leghe 3 P ¢ % 4 “en, 
AKE Ji nesvil eal ° by a eton, it & - ey Her. 
6 CAG M i 8 i & eati um: lay ° 
= sopenreis Ss SF, E & ; % , Bare channoc ERIE 
= St $ eadvill Id Je. Aloytv: ran Port J 
y “ - a TOLE on < ,] ShyMeld Je, é Mero v, ~ ° ~ a 
South was Moht lier s- \' Andover Ph Me < o: Fo! Py -Barre 
Se he 7 EVELAN = veieey 4 ftw mA e Jamison City y f Y\e ) 
H 8, “poled Rie eh Jersey Sho 9) . 
| La ymout at ©. LD Butler ia 8 ¢ M Wa ercer @Sli ' & k Have dsburg 
N. p 0 & il i a now Shoe tack aw rtlan 
T - @ to fianc 8 t im Vv. < Medi H & PA. @ tS) a N ~ aS Lewisburg ° Po! 
z 
De 4 row - 7 aL A - 4 ene ron\ybungs Hilliayds pag FEE Bellefonte egnpu as 
? .> J Py Ottawa y. N Ene segs ‘ A N Ss v, 
y ° e 3 EF = ee Cart ‘ @ N L = ww) 
ds . Decat c c a ima PA y. Mansileld illo a Indiana AS ne Mintow bon ve R J. A 
ns, r 2. Pe \ 
2 a ° ~ ve y Kenton Mario artel “acon \/° é % x 9 1 me &—F READIN - 
ry, *. Celina }_& L: ¢ ven Dov H ITTSBU eesse y BUR ,’ 
\e : omo}x— St.Marys 6 Brin OS Cae irs Millso’ /Landisburg. any 
Latayet: P A 7 E o & on 0 m i (i Byers ; & 
BE . & A : 
; ae 7 otCin,| > °, c 20! ** \ coshoc Bee, r N york |_> PH PA. i 
tv a oy unci . 4 ‘ o) a, 8 Conn: bersburg eo Avon e 
a esp . dérgon = \® 5 2 ep . heeli Berlinf ~ Richmond a = 
° xy : oLum ay \New — ' wood Furnace on \ Le eee S/S SWinsiow 
4 ¢ . ° .¢ * Wi ‘Ayndman ome of f = 
T & WwW. “ = ta “ 8 Th », =— her Tak WS Pe ot 5.8 
oie & No j vs o > 8 H M Y > ¥: Yy ¢, . 
an ana? ¢Rushv lle is leville "2 » ¢ ° | * cr Port §.9/ 
sete = Mariet 63 < ° roy bd / “NY BALTIMO Se 
Ye e > c ito » cot! Par ersbu oO. - Grafton Ro ‘4 © ~ oe June. ss \\ je 
Gospo' T ‘Ne 7 4K 8 & ¢ \ Wine ‘a “ Q ay 
e 9 Westport 47, . ro r) 7. 2[ Pomero * v bad A WASHING li Mu, 4 / 
> 5 * m) a> A ‘Westo fa > 
+) . ngto Sardinia z = Erdént Roy Alexa, fled VY: / 
© 5 ~ \ 4, ¢y & a4\ : Spencer > J 8 r) S 
Ss .| Se: r toni{ * ; Vir 2° Horton /”’ iS , oe & z \ / 
f Georgetown eGzpllipolis ey / Warrenton 4, Beac el, ) 
P & y Portsmou' Odell Pickens * Calverto! —= ° 
LS "i ) c o < f, © a . ity 
8. <S rooksyille? * °- $ NI ry Popes Sal: A 
h Lick A é 2 Ironto’ : F ~ f 
French Lic v/< X. ee we ON 
Ne %s « e C. & ¢ kesville ayy jericksbu » / Fi 
epee ” Alba, Ae FS oy Kenov Saoate ” dl i ’ = rp if 
» VF ssl! z Char Wy, chw Staunton 4 ie oa 
a $ Hillsbo = ° , e € $ ( 28 kg (% 
“ Paris EEPW H ‘ is , 
af + Wi y <  Webbville t. S HoySprings__¢ 7 Basic [YChariottesville w ell N A thd {sh 
gov: on Le n C- ve NE by 7 2 iS G I te 
ee Rothwell 4 / Vi’ KA gi A ‘ef 
% Bloomfidjd ; 1 Cit “ 1 ‘ef 
re Cannel City 4 /0- Mo 1§ qV 
nsboro Ndugatuck a & 3% Bupna V' ” sou. Qwest P Sle & 
Y —S ny ou emaiy 9 fa ve (a ty fe 
- Y Sgt je Le ae 8 ig 
K E unctio C Pg geen N. & WA 4 g 
City \ #\ —-geat™ SF Seo + “ <e 
2 S PERS vo $ yy 
¢ we ey co Os e rt tom 
Elkhorn Ci ool ¥ aa . 
Central City G a VIRG My . z POINT 
Mammoth Cave reensburg é Lw ae Be eRe Oe 'n. \ LK 
Bs is 3 ton Rocky ume * 80U, iS Zz ” 
lasgow Corbin ‘ ’ Ye ’ 
ss & wling Green 1and ep —2Y Norton ~~ insville c Se we SI eit 8 o 
rd <¢ ~~ - 
sasvitie oe Stuart f ie 
ie / — Kiblerp . << . le e: 
=e 7 2 %, le z v etncum a7 w 
MAP OF ee, a itgpa |” i: 
N RAILWAY =i Do WEN ‘ 
N IA T CA " Macke: 
é 2 y 
TH E VI RGI 53 N 0 9 | Greensboro ; 4 




















132 


RAILWAY STOCKS AND BONDS. 


[VoL. LXxXxXI. 








ro ms mee COMPANIES Miles Par 


(for abbreviat +» &C., see notes on first page] 


Value 


| Amount 


Rate 
Outstanding 


% 


When Last Dividend Places Where Interest and 
Payable | and Maturity | Dividends are Payable 





(Virginia) —First m $1,000,000 
Vandalia HE Stoc —Stock $25,000, S00 authorized 
Ind cons M snow 
come Mt 


first) gold assumed.-_F 

28 000,000 g Ser Asf F.c*r&r* 

red (text) .c* 

Fitchburg RR. 
burg RR 


era Cruz tS eS C& veo! Ist M 


pane x 
vageent Vales Bec 


Vv sbure & Mer 


‘$1. 500, 600 gold B 

Alabama & Vicksbur 
cR m stock $3,090,000. 

5% non-cumulative pbs 


General mo 00,000 
Vicks aaseye ac RR prior lien patge 
Virginia Air Line—ist m 4 Oe 5 oe 
ginia & 
n 


— te 


Ic & -G 
co m gold... §. c* &r* 
nian—Tidew Co notes red 10i conv ¥ (vet --E@. 

Ys) rh y gold redeemable at 110 
ist M $10. 000, 0.000 ¢ gu p&i red 110,.Ce 
Py ype Sh g red part due s-a..Eq 
Second lien equipment notes 
000.000 gold. 


Wabash Chester & ose Ss 
irst consolidated m 
Wabash Pittsbur Fire en os 8 certificates. 
First lien rec ctfs red after May 1911 at par 
First mortgage $50,000,000 go 
Second pate gold incomes to Syene 910_..Eq.c* &r 
Wabash RR— t —-\ gold ($34, 000, 000) . ..Ce.c* 


Second mortgage Mp. 
Sours nou-cum Series B not red_. le 


ge Ext ist M gs fred at 11 0--Ce.c® 
Des Moines Div ist Mg Actas yy (V 68, 000,b00 Ko N.c a 


Toledo & nee Div ead Rain 
Omaha ph t. 3.800, as id (V 00.608 388) Ege - 
oe ae are 2 


First lien terminal 
F ,000 
_. a Includes an amount in treasury —only $32,087,000 be 


al 
gesesaier 585 


144 








333-88 


—_ 





: 
5 
2 


1906 
ing list 


geesssssses 


$750,000 


A & O ye 1 1921 All owned by Balt & Ohio 
14,649,516 


vor Aug 25 '10 1% Checks mailed 
J July 1 1925 om L & Tr Go. N ¥ 
, 


6 
See text 


A Feb 1 1955 
N Nov 1 1957 
J July 1 1934 
O Oct 1910 3% 
N May 1 1923 


z 
Speyer °% Co, New York 
— St, oe 


° 
J July 1°10, 5% Bellows Falls, Vt 
O Oct 11940 Safe Dep & Tr Co, Boston 


ly Nov 30 1905 2% samme Trust ~~ N Y 


ly Sept3 1910 5% 
Y, ¢ * warmers’ L& Troe, NY 


N May 1 1941 
N Nov 1 1915 Central Trust Co, N ¥ 
1952 New York 


x Kann 


~ 
o 
_ 


aBeonaan 


x 
+ gO 


SSSRERGDS SEEK... PSR>CR 


SRREEEEER Saeed 


S eereeeee 


g 
~ 


~ 


RRARRARRRRR RRR © 


i) 


Standard Trust Co, N ¥ 


do , 
Office, 55 Wall St, N ¥ 
New York 


Equitable Trust Co, N Y 


Nat Bk of Com, St Louis 
July 1894 paid July 1 "96 


‘Nov 1 1912 

Dec 1907 coup last paid 
None ever paid 

— Trust Ce, N ¥ 
} 


| i) 

In July 1910 paid oe 

Central Trust Co, N 

New York Trust Co, N y 

sea Trust yoy NY 
° ° 


do do 
do do 


ay 119 
‘May’11- Nov’ 18 
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iret ref and ext M $200,000,000 
DIVIDENDS — ‘99. "00. '01 to '04. "05. '06. '07. 1908. 1009. 1910. 
Common (%) 3 4yearly 4% 8 10 10 10 0 
Preferred (%)... 3% 4 4yearly 4 a 4 4 4 


BONDS.—The ist mtge. of 1897 covers the original 1.854 miles, includ- 

“, the tele ceraph, book weg y equipment and land grants. V. 66, p.618 

Stockholders subscribed for $73,762,000 in 1907 of $75,000, 000 new a 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemabie at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 24%, upon y’ days’ notice, in which case the privi 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200,000,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, 7,802,000 early 
in 1910 and $7,500,000 in September 1910, are secured by first mort- 
me on 1s 178 miles of main track, including the line from Julesburg to 

Salle, Colo., and also, subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the ist 4s of 1947, the 
other $34,698 ,000 to be issued only for additional lines, impts., &c. 
Pp. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872. 


LANDS.—Total estimated value of lands and land assets June “a 1910, 
$5,643.076. During 1909-10 210,018 acres were sold for $567,050 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was baanigind 
to 10%, of which 6% from the operations of the road and 4% from Iinvest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yieldin, bs Union Pacific on its holdings at the latter rate $5,400,000 
pong ae me “oo 380, 437. In Feb. 1908 an extra div. of 75% on Ore- 
gon RR. 0. pref. and com. stock was paid. V. 87, p.1421. Early 
in 1910 cond ry 802, 060 first lien and refunding 4s and In Sept. 1910 $7,500,- 
000. V. 91, p. 87 2. 

EARNINGS.— ——Gross Earnings 

July 1 to Aug. 31— 190 


1910. 9. 1910. 
Union Pacific System _-_$16,396,129 $15,483,468 $7,111,343 
REPORT.—For 1909-10 in ‘‘Chronicle’’ Oct. 29: also edit. 
Years ending June 30— 1909-10. 1908-09. 
Average miles 6,296 6,06 
Total operating revenue $90,228,092 $78,750,461 
Operating expenses and taxes 50,203,257 40,515,647 
$40,024,835 $38,234,814 


19,512,0 1 17,736,393 


$59, 36,886 $55,971,207 
--$14,031,436 $14,372,870 
3,981,760 3,981,760 
21,70.,865 19,678,327 19,548,790 


Balance, surplus $19,819,825 $17,938,250 $12,188,752 
OFFICERS, &c.—Pres. and Chairman Exec. Comm., } pg’ Ss. Lovett: 
Vice-Pres., J. Kruttechnitt, «5 Cc. oe: Wm. Mahl; Gen. 
Mohler; Sec., ee Millar: fp Omme.. W Mahl; Treas., ¥, W« eT orosby 
Directors—Otto H. Kah n, Sadertie, Marvin Hughitt, Henry bE 
acl Ns J. Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, 
Mr Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Pea- 
Si. W. DeForest, W. V. S. Thorne and Robert W. Goelet. 
Sitica: 120 B’way, N. Y.—(Vv. 91, p. 393, 718, 872, 1027.) 


UNION SPRINGS & NORTHERN RY.—See page 166. 


aw NITED NEW JERSEY RAILROAD £ CANAL CO.—(See Map Penn. 
)—Part of a system of roads in Northern New Jersey, extending from 
Re can to Amboy and from Philadelphia to Jersey City, with branches and 
connections, a distance of 450 es; Hudson River ferries to New York, 
1 m.; Del, Py Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 
LEASE.—Leased in June 1871 to the govy type RR. for 999 years; 
rental equal to 10% on stock, interest on bon taxes, & 
EARNINGS.—For year ending Dec. 31 1909, gross, $35,616,509; net, 
$8,561,642; other income, $459,409; int., rentals, improvts., &c. ae tye 
964; dividends, $2,124,040; bal., sur., $201,047. —(V. 74, p. 682. ) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678: V. 91, p. 718.) 
nw gita CHENANGO & SUS UEHANNA VALLEY "Springs, 22 & Utica, 
“ Greene, N. Y., miles; branch to Richfield rin 22 miles. 
te to Delaware Lackawanna & Western at 6% on stoc Qo > 
UTICA CLINTON & BINGHAMTON RR.—See page 166. 


11 ALLEY (N. Y.) BR — Bin mamton. N. x wie, cite Line of Penn., 
Leased to Delaware Lackawanna estern a - 
on sock, the foasee @ assuming the interest on bonds. a oe 


JANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Miles. Leased— *See this co.) 
ion. Ind., to E. St. L., I11.238|Terre Haute & Peoria 
Indianapolis to ‘Vincennes, ind_- 118} Evansville & Terre Haute 
South Bend to Rockville, Ind_..160| Trackage 
Logansport, Ind., to Butler 93 
ay reese : 30| Total o 
e e City branc me 12 m., is operated by Evansville & Indiana RR 
ORGANIZAT e —A consolidation Jan. ¥ 1905 per plan, V. Po, 
2148 (see also V ; B 1243, 1244). Pennsylvania Co. on Dec. 31 1909 
owned $11 "633,400" of the stock. Vandalia Coal Co., see V. 81, p. 216. 
Pee ENDS— s0g6. oer t 501208 to Aug. 1910. 
early (now Q.-F. 
BONDS. ae Pigs the $1,899,000 ja bonds, an eaual ‘amount 1) od 


moO 


Net Earnings——-— 
1 i 
$7,969,321 


1907-08. 
5 


»781 
$76,039,225 
44,138,761 


$31,900,464 
16,019,692 


$47,920,156 
$12,200,849 
3,981,764 








Total income 

Fixed charges 

Divs. on U. P. pref. (4%) 
do do com. (10%) 





rated 


101, 
See V £80, p. es "1236; V. 81, p. 1728; V. 82, p. 162, 630; 





sols is reserv also reserved for impr’ts and urposes. 
"90, D. 880, 915, 1426. vaso, — 


EARNINGS.—12 mos., \isteae $9,831,480; net, $2,381,888 
July 1 to June 30. 1908-09 Gross, 8,773,395; net, 2,143,259 
REPORT.—For year ending Dec. 31 1909, in V. 90 972, showing 
oss, $9,136,286; net, $2,027,004; other inc., $30, 831; charges, $1,161, 574: 
iv. (5%), $730, 307: extraord’ y expend., $150,000; ‘pal. «+» Surp., $15, 054. 
—(V. 90, p. 915, 972, 978, 1426.) 


VERA CRUZ & ISTH. RR.—See p.166. VERA CR. TERM.—V.91,p.465. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR.., p. _ 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Gree 
eld, Mass., 56 miles of double track; branch, 3 miles. Leased to Fiteh- 
burg RR. for 999 years at 6% on stock. —(V. 79, p. 2589 ) 


VERMONT VALLEY RR.—See page 166. 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta ke.» 
— River, via my Ay roy « to Texas line, 188 miles. Of th 17 4 
Shreveport to Texas State Line, is leased to ow Kan. & Tex. vill July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77. p. 38. 
STOCK, ETC.—Of the $3,500,000 general oe, $1,323,000 aoe reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs, 
Car trusts, $80,764 (4 es), due semi-ann. to April 1 1913. V. 83, p. 1344. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% rey; 1908, none. 
1909 and '10, 5%; on com., 1903, 214%; 04, 3%: '05, 2%; '06 to 10. none. 
EARNINGS.—2 mos.,{1910 $252, ‘882: net, $82,522 
July 1 to Aug. 31. 211.322: net, 60.470 
Report for 1908- oo my. 9. p. 1585. 
Net Other Inc. Interest. Bal., 


Year— . surp. 
$1, dis, “312 $308,039 $91,935 $235,687 *$164, 287 
7,111 275,592 67,285 215,538 *109, 339 


* From sur. paid alee 5% on pref. ($107, 140) —V. 89, p. 1595.) 
30 miles; 


o, aes AIR LINE RY.—Lindsay to Strathmore, Va., 

& O. trackage, 5 m. Stock, common, $400,000; pref. 5° non-cum. 
$i0d, ee — by Ches. & Ohio in 1909. Bonds, see table above. 
—( p. 


VIRGINIA CA OL.INA qe — VIRGINIA & CAROLINA SOU. RY.— 
VIRGINIA & S. 


VIRGINIAN RAILWAY. ae a ae, —The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Trains are running over the entire line. The ogi yf fauloges 
coal-loading plier at Sewell’s Point was finished about Apr. 1 '09 and 
began full operation July 1 1909 See V. 88. p. 102. Winding Gulf Branch 
uae > W. Va., to Pemberton, about 25 miles, was completed June 1910. 
Vv. 88, 565. Additional branches, total about 45 miles, are - 
Soccenee April 1907 of Tidewater and Deepwater railways. See V. p- 
627; V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. i249; V. 88, he 


STOCK .—Auth., $36,000,000; issued, $34,245,000; par $100. The rail- 
way Is built on modern lines and in the most substantial manner. The main 
traffic is coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms “‘the short- 
est possible route to tidewater over the lowest grades."" From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10} ft. per mile, except for a 
9-mile section over the fa ep A Mountains, where the maximum e 
is 0.6 of 1%, or 32 ft. le; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 

FIN ANCES.—The only securities in the hands of the public are Ait 000,- 
000 Tidewater Co. 6% notes (see below), and these are secured b y pledge 
not only of all bonds issued on main line of the system, but of $10, 000 000 of 
other income-producing securities and by the guaranty of Henry H H. Rogers 
of the Standard Oil Co., who, with associates, financed the enterprise. 

BONDS.—The first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
rovided in the mtge.; about $1,250,000 ve ras or will be issued 
for Winding Gulf branch. V. 84, p. 1368; V. 88, p. 

The Virginian Terminal Ry. 5s cover the Rewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. cog of $10,000,000, guar. prin. & int. by the Virginian Ry., $3 ,000,- 
000 will be issued for the construction now contracte for, the remaining 
eK 000,000 ee reserved for cracase additions. V.84, p.1184. The $499,- 

stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


sag bem —The $17,000,000 Tidewater Co. “first lien 6% 5-year notes,"’ 
brought out May 1908 by Redmond & 1 Ce.. guaranteed unconditionally, 
principal and interest, Henry H. Rogers, are convertible at at 
option of holder into Virginian Railway first georteage bonds up to April 1 
13 (or, in case of notes called for redemption within 30 days, of Rotics 
- such call) and are vedeeen at 101 and interest when drawn by 
lot. They are secured through oes by the guarantor of income-pro- 
ucing bonds and stocks hav thy} aggregate market value repo as 
over $10,000,000, which securities during the last year ye an income 
of over $700, 000, In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as sued for construc- 
n Aug. 9 1910 $33, 508. 000 of the railway and $2,372,000 terminal 
bonds were deposited. pon nal completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33.500,- 
000 Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 
“E uipment trust first lien 5% pot notes,” Series “‘A,”’ auth. and out- 
stan $3,187,000, brought out 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May i 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day 
and int. on 60 days’ notice. Secured under trust deed providing for 
purchase by the company of about 49 looomotives. 43 passenger 


tions" 























OctT.. 1910. | RAILWAY STOCKS AND BONDS. 133 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dtvtdend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable ~ 
Ww 1m RR | adr yy bonds sink fund Bye ---| 1901 $1,000) $1,900,000 5¢ \M & S/Mch 1 1921 New York Trust Co, N Y 
ue $42, M & N.... ---| 1904 1,000 ,00 5¢ \M & N'To Novi1914 Bankers’ Trust 
ao Ser B $43,000 or $44, 900 due semi-ann__CPi o«-| 1904 1,000 391,000 4%eJ3J & D/\To Dec 1914 Colonial Trust Co, Pitts 
Equip bonds part due seml-ann .._........--.... ---| 1907 1,000 598,000 Ge iD GB Gite OSs 3 R086 ldustancasstocacqsants 
Se © Gee : 82, £2. D 1498) $309,000 due s-a red 101_. ---| 1906 1,000| 3,708,000 4%e3 & J\ToJuly 11916 |Lee,H nson & Co,Bost 
mys ay! $5,000, gold extended red ee. som! SED ln woemana 5,009,000 4%e\M & N|May 1 1913 Cent st Co, N Y 
Kan C wd Exe Sp * ‘Nor. ty g guar (V 79, p 2697) 9; 1901 500 100, 4¢ J & J Jan 11928 Office, St Louis 
Columbia & St Louis $300,000 gold cue oe & 1..SSt 22| 1902 1,000 200,000 4¢ |\M & N|May 1 1942 Office, 165 B’way, N Y 
Wa hey, Southern—First mortgage g red 105... .... G 90) 1906 1,000| See text S5¢ J & J July 1 1926 Guaranty Trust Co, N Y 
‘Wal Valley—Stock 34% gu teed........... opel. deen 100 330,000 3 Q—F |Nov 1910 %% |Grand Cent Station, N Y 
First 6 morteage (formerly 7s) guaranteed. -....... 33) 1877 1,000 250,000 3 J & J July 1 1917 do do 
Second mextease | income 3 % aranteed....... 33| 1877 1,000 330,000 3% iM &_ S|\Sept 1 1917 
‘Warren (N J)—Stock 7% Py y guar DL & W.. 18 tune 50; 1,800,000 7 A15 &O/|Oct 15°10 3% Del Lack & W HR NY 
First ref m pk poe 00 id guar p & 1__.F.c*&r 18; 1900 1,000| 1,394,000 3%eF & A/Aug 1 2000 
Washington t etee ld $15,000 pm. Ki 130) 1898 500 &c 853, 4¢ Q—M /|Mch 1 1948 Manhatten Trust Co, NY 
Washington & asamp a Rivers See Northern Pacific 
‘Washington t M g gu (end) red (text) ..Ce.c* 139; 1904 1,000; 2,500,000 3K%eJI & JIiJan 11954 N Y, Portland & Boston 
wemiaston & pe Western st af Soe pe rent..r 19| 1899 1,000 378,000 5¢ JS & J\Jan 11939 Philadelphia, Pa 
ashington 
a Ter ist a 2,000,000 4s) Byogt ‘Uszxo* ar ---| 1905 |1,000 &c| 12,000,000/3%&4¢\F & A\Feb 1 1945 wo af & Ea York 
Wash & Vandem— tet ‘$1, 500,000 ep &i_SBa. c*| 40) 1907 1,000 720,000 4%e\F & A/|Feb 1 1947 & Balt 
west Min so Shoylvantarh & lend (text) .N 41; 1902 1,000 660,000 5¢ iF & A/Aug 1 1930 Herenathe’ Trust Co,N Y 
es s e 
‘West Jersey & Seash stock ($10,000, ne keel alpiie 50| 9, 641, 600/51n 1910|A & Oj|Oct 1°'1024%% ——, a” Station, Phila 
1 guaranteed stock includ $63,950 W J peel oui 50| ‘104,000! 6 |J' & DiJune1 1910 3% do 
oe of & Ati cons M ($650,000 5s; bal 6s cou : 79| 1881 1,000 ++ po +4 5&6 J & JiJuly 11911 one 
Woodstown & Swedesboro ating a 11| 1882 1,000 000 6 M & N|May 11912 Cumann Safe Dep& Tr Co 
West est Jersey & 8 S first cone M Series A gold s tic0e 329) 1896 1,000 1,600;000 4¢ J & JiJuly 1 1936 Broad _ St St Station. Phila 
B $1 5°; “ty WG. nn wccseecoscce 329) 1896 1,000; 1,355, 3K%eJ & JI\July 1 1936 do do 
Gold — o Series C 3 40 220° 329) 1896 1,000! 1,970,000:\3% &4 5 & J\July 1 1936 do do 
ded Pedicle ied at oi teclent—eteclocion ee ele 329) 1896 1,000 750,000 4¢ FT & JiJuly 1 1936 do do 
ceranestes Sar as acteadaso Sa Md a ie ~-ae pe ett 16633 1,394,000 4 J & dJiJuly 1 1911 ee ee ae RY 
D eo --Un.car ’ Cc ,000, 4 J & jJiJan 1 2361 ran nt on, 
West Side Bel Belt RR. Pit tsb—Seo Pitts) Terminal RE | & Coat Co 
weit Vircinia © Pittsburgh Vist mige p  MeBac*| 1591 1890 | 1,000 90 |B &OOM,2 WallSt,NY 
es n ageBe-c ‘ 3,943,000) (5) 4¢ |A & O/Apr 119 ; . 
West vir ati tge $1. ,000 -G 34| 1906 1,000 ,000,000 5 - A &0O Ave 2 1926 Guaranty Trust Co, N Y 
‘Western (Ala)—ist M g guar by Ot Ga and Ga RR..c* 132) 1888 1,000) 1,543,000 4% e\A & O/}Oct 11918 Guaranty Trust Co, N y 





























1,500 steel coal and 2, — other freight cars, on which an Initial cash pay- 

ment of $750,000 has been made, affording @ margin of security of 20%, 
OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
a. » Raymond Du Pu , Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall St., New York.—(V. 89, p. 287, 1224; V. 91, p. 215, 1096.) 


WABASH CHESTER & WESTERN RR.—See page 166. 


WABASH-PITTSBURGH TERAINAL pos oe Map Wabash RR.) 
wns road extending from co Wheeling & e Erle RR 
mear Jewett, O., easterly to Pitsborck pow about 60 miles opened 
July 2 1904: also extensive terminals at Pittsburgh and majority of stock 
of Wheelin 6 Lake Erie (which see). ty. 78, p. 1908, 2386, 2443: Vv. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash 


In Septem ber 1904 acquired the entire $14,000,000 stock of Pittsburgh 
This ptock and $ $3, oo 


Coal Co. (see a Laat en 
to secure W. 
e024, 2087; V. 80, oe 1232, 1364 
stock o 


y's poised: V7 
Rs 


Terminal RR. & ag Ee 
000 of said com 


notes of 1905. . 80, See 


1729. The ‘Terminal ¢ —_— of the $1, 080,000 
be <2 --- Side yt a bonds aut 33 out 3383 000). See Pitts, Term: RR. inte 
n 2 Henry c bn Ree 
cecelvers a there 46,873,800 pre promissory notes and at me 
mortgages outstan: eis 6 past-due interest and $278,600 audited 
accounts. V. 86, p. 410; Vv. 587, p. 679. In Sept. 1908 foreclosure was 
mn under ist mtge. V. 87, D. 616. 


n Oct. 1 1910 there were outstanding $1,308, zra 6% receiver's certifi- 
cates in addition to $615,000 West Side - certificates—see Pitts. Termi- 
nal RR. & Coal Co.) due, $875,000 Nov. 1 1910; vith 772 March 11 1911, 
On Sept. 30 1910 $974,211 additional ctfs. were auth. to refund the pk 000 
ctfs. due Nov. 1 1910 and for improvements. All the issues rank ah 
of the ist M. bonds, except that the $433,772 due March 11 1911 have a 
first lien on the equip. obtained — th. 1, p. 946, as 

First Mortgage Bondholders’ Committee.—A committee (J. Wallace 
Chairman; Central Trust Co., New York, depositary) in June i908 requ 
deposits. In July 1910 about 95% of the bonds other than the $6,000,000 
held t by the Wabash RR. had been. de se. oak Pp. 1346, 1411; V. 87, 
D. 168, 286, 546, 679; V. 88, p. 159; a te 

Another committee (James C. Chapin.” ietsburen, chairman; Wm. C. 
Taylor, 37 Wall St., secretary; Columbia Tr N.Y., epositary), repre- 
senting upwards of $600,000 of the ist M. = tn July’ 1910 requested de- 
"7 of bonds and the Wallace committee certfs. of deposit; V. 91, p. 

77, 398, 39, 215, 791, 946; V. 90, p. 1103, 1556 

Sults, Vv. 91, DP. 655. 718, 791, $46. In Oct. 1910 neurentons for a set- 
tlement = the Wabash RR. were in progress. V. 91, p. 1027 

i mo Committee .—Alex. J. Hemphill, Chaiiebsn: (Guar. ry 


Co., N. Y., depositary). More than a majority of bonds depos! ted. V. 86, 
D. ta1i. 1531; a ath p. 348, 1421.) 
BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 


minals and new bridge over Monongahela River, and, further, by deposit 
of a controlling interest in the Wheeling & Lake Erle, viz.: $11,870,000 
common, $6,4 adh second preferred ry $847,500 first preferred stock; 
and also by a traffic and trackage agree ng 

and Wabash” quamacand by the receivers by permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficien = es and contract with 

ee . 


Oarnegie Steel Co. V. 80, p. 1231, 2221; 
ION cka kd eee Gross, $156,964; net, $51,747 


EARNINGS.—2 mos., 
July 1 to Aug. 31. SP eo Gross, 134,177; net, 50,731 
gross. $743,568, against $719, 543 In 


For 12 mos. ending June 30 1910, 

1908-09; net, $189,151, against $211, 

ss Balance sheet Feb. 29 1908, V. 86, p. 1526.—(V. 91, p. 946, 1027, 1097.) 
WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.: 
Owns ae of Miss. River. Miles. Owns West of Miss. River. Miles. 





Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia-....-.. 131 

Camp Pt. and Elvaston, In_! 536 Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louis.. 110 a Moines to , Moulton, 2 EEE 95 
June. near AAR. to runswick, to uncil 

and Altamont, Ill_........-. 216 Brame Ta. oy 41 m. ‘ee 225 
Streator to Fairbury AE RRL 31| Excelsior Spr. to Milw. Junc... 9 

SD DeemcanantGnnea _— 

Delrey, near Detroit, to Butler. 110 Total owned and ees “ae ere 2,046 
Montpelier, O., on line to De- Trackage, & 

tro 4. to Clarke Junction, near Chi to Clarke TS eastion...... 18 

PE A Re eam 150| Mo y to Hannibal_......... 70 

Attica to to Covi nonnhattiiine e 15| East Hannibal to eo Saeeee aie maae 
Champaign idney=~ hss abs tn ane de 12|7 short lines to Quincy, De- 
Toledo to De cont iavbocs 50 CER. cd ch esuibedwewsee 34 
New Haven to utler, tad ie ca aos It Oe eae ae 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo__.-_-. 275 
St. Louis to near Kansas City.. 275| (Grand Trunk Ry., V. 66, p. 812.) 
Centralia to Columbia, Mo._... 21 sendin 
St. L. Levee to Ferguson, Mo... 11 Grand total July 1910_..-.-- 2,515 

Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Whee & Lake 


Erie Ry., 472 miles. See those companies. 


HISTORY, om —Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1909 owned $11,326,200 pf. stk., $2,826,- 
200icom. stock and $2,913,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 

LEASE.—Entrance to Chi is over Chic. & West. Indiana, of whose 
stock this company owns $1, 000 (dividends, 1896-09, 6% yearly.) 

STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40, 500,000; 
issued, com.,. $53,189,200; pref., $39, 189,200. ar of ee $100. 

BONDS, &c.—In 1906 there was created, per ag Vv. a 
issue of 4% ‘‘first refunding and extension"’ ‘ponds, ted to P5200, 000 ,000; 
$5,000,000 were issuable at once, $21,862,500 to or = the debentures 


. 437, 626, an 





and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
ory notes and equipment obligations. The balance ($110.26 .500) 


ts, development, extension and 
crthe $3, 000 res had b ror and oe. —*s rH 277, 000 of the 


been nged to July’ 1910 for 
ving, per $1,000 » $795 in new 4s, $580 in eet stock 


and $580 in com., and each $1,000 “B” bond $720 in new 4s, $52 in pret. 
stock and $520 in com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; v 85, p. 
285, 1271; V. 86, p. 1665. 

Abstracts of the of 1889 were in V. 68. 08: 270-27 

Interest— - 96. "97-99. '00-'04. "07. OB "09. 1910. 
“A” bonds (%)-_.-.- nas 0 6y’'ly. 
**B” bonds (%)-------- 0 0 H i 

Detrott & mitge. ($3,500,000); abstract. V. 84. p- 1049. 


Chtcago Exten. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V ; 69. .. 1248. 
A sinking fund now ams os 000 equipment 5s of by ZT 
after 1916 5290. 000 yearly af 185, 582, 822; V. 73, 
Col. & St. L. L. RR. V. 73, 338; 786, 1012: v.74, p. 1040; 
go issu 
from time to time additional 


Chicago and Quincy, Ill., Tolede, O., Detroit - 
753, 103 1032; LA 81, D 1437; | V. 82, p. 570; V. > 


The $5,0 tes dated May 1 1968, extended pn ip a 1 1912 
oo tae by pl pledge of of $ 35. 000, 000 Wabash ref. 5,000,000 notes sof 
Wabash-Pitts (secured A Pitts. RE. Soe. "& Coal stock 
and bonds) and of other ~~ 3-24 See list, V. 90, p. 915. 


EARNINGS.—2 rye gts a wena aid Gress. $5,101,406; net, $1,571,606 
July 1 to Aug. 31. a Gross, 4,862,532: net, 1,644,790 


REPORT.—Annual meeting at 7 Louis second Tuesday in September. 
Report for 1909-10 in V. 91, p. 1020 





Year ending June 30— 1910. 1909. 1908. 
Average mileage_..........<...... 2,51 2,515 2,515 
ne CONN oa kn kecwenn $28,886,056 $25,868,033 $25,740,074 
ie ee s 3 7,110,849 6,896,326 
From rent of tracks, &c_......_.__- 74,172 1,137,445 878,504 

— eee $9,224,005 $8,248,294 $7,774,830 
gO RE BE CA PEN BO 1:3 $809,637 27,470 
Track, brid a additions, &c_-- on 884, He 2,566, +f aa 402,143 


Interest ge ES ie SRR ,18 *4, 612 4,058. 351 
Dividend on eA debentures___.._- Tere 2i0, 000(6%)210" 000(3%F108; 000 
Dividend on “B” debentures--_- (4%) 1,060,000(2%) 530 ,000(1%) 265,000 


Balance, lng te ogre Gi dhe apd sur.$545,719 def.$159,259 sur.$216,866 


* The interest o duty and extension bonds he ge in 1907- 
08 and in 1906-07 $385,160 160 (to 4 July 1 1907), was charged aga nist profit and 
loss, to which was also cred ds received on Series ‘‘ 
debentures owned, 3328 O50 1 ty 1907-08 and $411,091 in 1906-07. va 
1909-10 and 1908-09 “‘interest on bonds’’ includes full interest on the out- 
standing ‘‘first and extension” bonds, less interest reverting to company as 
owner of major portion of debenture bonds. 91, p. 1020. 

OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano; 
Gen. Mgr., H Miller; Treas., 2% iw - Otteson. 

Directors—Thomas H. Hubbard, . T. Je ery, 3 M. Golteway, Edgar 
T. Welles, George J. Gould, S. C. bavasiin: John T . Sh locum, 
Winslow Pierce, Jay Gould, . Cc. Clowry, W. H. a ~ i 
Delano. -—(V. 91, p. 277, 652, 


Office, 165 myc N. Y 
Y.. WA SICANA PACIFI 


WABLEY SOUTHE Nd EN & CO 
WAR EN N CEN RA Y., WASH SPACIEI RY 
WA SHINGTON &, UERANKLIN Y. WASHIN TON & VANDE- 


kite Re 


WASHINGTON TERMINAL CO.—Owns unten station at Massachusetts 
-§ with approncnes or ned Oct. 27 

awe (Penn. R 

00 stock (aut 





icté ahd 


+s terminal an 
The Phila, Balt. m) and 


. amount 
3% 


689,000 (4s) In Ju 
252; V. 80, p. 652, 1176, 1364; WW. OS. 
V. 84, p. 1368. Other tenants, Sou: 
& Ohio Ry.—-(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 166. 


WEST JERSEY & SEA SHORE RR piso Map Pennsylvania RR.)— 
in cluding Gamd nSiladehahia. to Beh Atiantl Mite Oley “(8 mies » Gammden 
nelu amden, opp. e ‘ c miles mden 

iuaing Gan 82 mallee total 4 


— 321 miles. V. 62, 
Gamden to Atlantic City, is equi quipped 
electrically. Has traffic i seen. with Atlantic City & Shore 
option to purchase penser ae its $1,000,000 stock between May 1 
1913 and ‘Tas 11918. V. 85, p. 162; V. 86, p. 1220. 
STOCK.—Penn. RR. held Jan. r 1910 $4,096,900. 
DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% youn: 
then to 1907, incl., 6% yearly; 1908, 4%; 1909, 4%%; 1910, 5% (A.&.0.) 
BONDS.—First_ consol. mtge. is for $7,000,000, of which $1.090,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct. 
1909 to redeem the $750,000. West Jersey 6s due Nov. 1 1909. Vv. 62, 
p. 1179; V. 84, p. 160; V. 89, p. 995. 
EARNINGS.—8 mos., { Gross, $4,367,883; net, $1,067,855 
Jan. 1 to Aug. 31. Fae papper ie Gross, 3,981 '483: net, 1,117,955 


REPORT.—Report for 1909 was in V. 90, p. 1359. 
1909. 1908. 


Years ending Dec. 31— 1907. 1906. 
$5,114,888 $5,654 904 $5,206,284 


Gross earnings__..._. _ $5,542,101 
1,428,123 1 170, 399 1,228 864 1 1249, 370 
&e., 


In 1909, other income, $50,656; int. on funded debt, rentals, taxes, 
$725,973; divs. at4%% oncom. (and 6% on special guar.) call for ahd 112 
extraordinary exp., $277,788: bal., sur., $34,911.—(V. 90 p. 1359. 


9, p. 44. guaranty, 
ern Ry., Wash. South. Ry. and Ches. 
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‘ 
OctT., 1910.} RAILWAY STOCKS AND BONDS. 135 
| 
RAILROAD COMPANIES Miles' Date | Par Amount | Rate | When | Last Dividend | Places Where Interest and 
{For abbreviations, &¢c., see notes on first page] Road Bonds | Value |Outstanding % Payable , and Maturity Dividends are Payable 
Western Maryland— | | 
Pret sto tock 4% non-cum $10,000, pee red conv text.) -...| .... ade tian $10,000,000; See text| Q—J ae fe 1% |Office, paved B'way, N Y 
ist mtg $50,000,000 ¢_Me.xc* &r ....--.--.-.---. (text); 1902 $1,000! 42,518,000 4¢ A & OOct 119 New Yor 
Equip certs due semi-an red 102 4 (V. 88, p. 55) -- Seiad 1909 :000 458,000 5 J & JJan ‘il Jan "19 Mercantile Trust Ce. N 4 
West Va Cent & P ist M g $3,600,000 as’m’dMp.c* 132 1881 1,000| 3,250,000 6¢ J & JJuly 11911 Mercantile Tr C me 
Piedmont & Cumberland ist M id assumed. __Me 29. 1886 1,000 650,000 5¢ |\F & A Augi119 do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 45 1900 1,000} 1,000, ‘000 5¢ |\F & A'Aug 11920 Mere Tr & Dep Co, Balt 
Potomac Val ist - ies Controlted fois? fy "oy c* &r 31| 1891 :000 i ;300,000 5¢ J & JJan 11941 Maryland Nat Bk, Balto 
Lines Leased (x) by Ownership of ali \(y) or |Majort\ty (z) of S\tock—See st\atement |of each c ompany. 
xy Balt & Cumb Val R ist mtg interest rental-_- 3; 1879 500 48,500 6 J & J July 1 1929 do do 
xy Balt & Cumb Val RR ist mtge interest rental_-_ 5, 1879 100 &c 72,800 6 J & JdJuly 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car7%)| -.._| ___. 50 390,600' 5&7 J & JJuly 11910 do do 
First mo interest rental.............. Ba 27, 1881 1,000 230,000 6 J & JJuly 1 1931 do do 
xz Balt & H burg Ry mortgage gold. .-MeBa.c* 66, 1886 1,000 690,000 5¢ iM & N| Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold 600) MeBa.c* 15 1888 1,000 240,000 5¢ \M & N|May 1 1938 do do 
Western N Y & Penn—ist M ($10, pias 00) g..Me.c* 600 1887 1,000; 9,990,000 5¢ J & JiJan 1 1937 New York Trust Co, N Y 
General morteage, bo $10. 000,000 gold_...-.. Un. 4 ae, 1895 1,000) 10,000, poe 4g |A_ & OjApr 1 1943 do do 
Income bonds 0 gold non-cum__FP.c ----| 1895 1,000} 10,000,0 5 Nov 1 Ape , By Fidel Trust—When earn 
Westers | Pacific—ist Ors 350, 000,000 g red 105 Eq.c* Sr 927, 1903 {1,000 &c|} 49,925,000 5¢ M & S\Se pis New York & San Fran 
wale mtge $25,000,000 gold s f redeem par_...Ce| --.-.| 1908 1,0 25,000,000 5¢ J & JiJulyi i982 New York 
tern Ee Pennsyl v: nia—See Pennsylvania RR. 
Weis oe Tks Erle —Receiver's certificates... hus fe pent) 1. 3e" geek eee 
Receiver’s certificates extended in 1910........-_. ciel: BOOS lnsosical (EL dadewesleanéaeun ee Bee udbincpasnbdbcosancat 
do do ($373 ,000 es March 1911)-_-. ----| 1909 | — RS es Mch-May 1911 |............. 
do do SE Pe wet ncsdecsctccne ---| 1909 | | eee PRE eS PLACES Apeddncaenodeuavedicoaks 
do do SEE divecdedascndcces --.' 1910 eee es re en SUEUR.) Vial se ardltiahadeene Mibacndn inal oo @ exes 
First m Lake Erie Div gold_...-..-- c° 187 1886 5¢ |A & O/Oct 11926 Mercantile Trust Co, N Y 
First M ‘Whee ng Div $ & £ (2d on 187 m) te. “Ce 50 1888 5¢ J & J\July 11928 Central Trust Co, N Y 
Extension and improv't rm aS 900 eee * a -aees c* 260, 1889 5¢ \F & A/Feb 1 1930 do do 
First consol mortgage gold $15,000,000... _- Me.c* 451) 1899 4¢ M & SjSep 1 1949 Mercantile Trust Co, N Y 
General mortgage $35,000,000 id eae al Ce.c* er ----| 1905 Sei. Br Wee FT teee...;  lawnusesssdccuniwanen obi 
Notes gold secured by $12 ,000, ieee saves Ni ....| 1005 5¢ \F & AlAug 1 1908 See text 
Car trusts July 1910 Y payable semi-ann & annually; ____| ____ | Qecag RPS ade To Nov 1914 Various 
Equipment bonds $2,500, 7 gold sf (see text)_.Me| ---.-| 1902 5¢ J & JiJan_ 1 1922 Jan °10 coup pald wh due 
Wheeling Ter 8. 3s. eee sonal: See 4% g\Various |To Dec 1914 Various 
ing Term—1st M $2, Oe 000 ry -y'- & i_c&r 10, 1900 0 4¢ \F & AtAug 1 1940 Office. Pittsburgh 
te & Black River Valley—ist t guar. _F.c* 62 | 1900 1,000 600,000 5¢ J & JidJune 30 1980 First National Bank, N ¥ 


























ween SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 

hawken, J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 ~ Ry s ” Ont. & N.Y. oes (owned), Syracuse to’ Earlville, 43 m. 
Between Utica and Syracuse is being equippe electrically. 


LEASE.—Leased in 1885 for Fy to the New York Central & 
Hudson River and all earnings, &c., included in that com y’s report. 
The $10,000,000 of stock is owned by the New York Central Company 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68, p. 332.) 


WEST VIRGINIA & PITTSBURGH RY.—See page 166. 





. OF ALABAMA.—Selma to West Beery 132 m 
oes EE il Cae ck ae oe h own half the $3,000,000 stock. 


DIVIDENDS.—\'94-'96. '97. '98. ia be "01. °02-’06. "07. "08. "09 °10 
Per cent _....... yily 3 0 2 4y'ly 5 5 5 5 

For year ending June 30 1908, mt $i »143,550; net, $257,638; other 
income, $28,760; . &c., $135,686; divs., $150, 000.—(V. 82, Dp. 336.) 

WESTERN MAI YLAND RY.— 

wl yp a ae m.) Miles. Lines Leased—(150.8 m.) Miles. 

saacphand divisi Balt. & Cumb. Val. (3 cos.)....*34.1 

Hagerstown & erent. Balt. & Harrisburg (3 cos.)....*97.6 

Cumberland, Md........--- *° 171.0 Washington & Franklin._..... *19.1 
West Va. div., *Maryiand to Bel- Trackage in Baltimore_......-. 2.7 

ag 5 be Durbin, W. Va., 

with branches-_-_-.......-..-.-. 218.6 (* See t 


his Co.) 
Total Jan. 1 1910 (alse 38.69 m. 2d & 216.53 m. side, &c., track) -_ 343.1 1 


oun SS West Va. Cent. & Pitts., acquired 135, nee acres of bituminous 
lan ty & pant 823 coke ovens 

In 1907 aequired i of George's Creek & Qumberland, Cumberland t 
iempoems e 21 "oe, with branches: total, 33 miles (V. 88, pD. 1003. 


72 
an eee 1910, began building iy 87-mile connecting line (of which 18 & 
mE charter of Georges Creek & Cumberland and 68 4% under that of Con- 
nelisville & & State Line RR.) with Ad igecs & Lake Erie, with which a 99- 
traffic agreement was made fro int 2 miles west of Cumberland, 
d., to Connelisville, Pa. V. 90, p. 238, 850, 1297, 1364. 


ORGANIZATION Vequmanepemeted Dee. 1 1909 as successor per plan 
V. 89, p. 287, to the babe gy Maryland Railroad, foreclosed Nov. 19 1909 
sub to first it mortgage of 1902. V. oe . 1484, 1142, 1349. 

e holders of Lig $10,000, 000 old en bonds received par for princi- 
pal in the new ay - Stock and $8.36 in "new com. stock for unpaid overdue 
coupons, incl. t t of Oct. 1 1909, with int. thereon, and also the right 
to —— for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syndicate purchased $20,685,400 of the new com stock to 

a png the. $8 374.160 cash required to retire the temporary obligations 
new pro y, betterments and improvements, and further outlays to be 
made t or in excess of $600,000, and offered the general lien bond- 
holders the right to to subscribe for 50% of their holdin ~~ i. co ss. 000,000 
new stock, at 40, or $2,000,000, and to the holders o the o' stock 
($15,085,400). Ln hi new common stock on payment of 0% thereof. or 

in cash 


STOC K—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
ref. both as to dividends and in iiquida on and convertible at option of 
older into com. stock at par and re-issuable as such without ears are the 


aggregate — of stock and redeemable at company’s option at par. 
Com. stock auth., $50,000,000; outstanding, $49, 429 170, a. $25, 469,670 
which was underwritten and offered to stockholders pro rata 0, payable 


10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 aad “pri 11912, 
or optionally in full at any time, the Proceeds of the stock to be used to mg 
struct the 85-mile road from a point 2 miles west of Cumberland, Md., 
Connellsville, Pa. V. 90, p. 850, 628, 448; V. 91, p. 338. 


ire —aist quar. div. on pref., 1%, paid Apr. 20 1910; July, 1%; 


OS ONDS.—The ist M. is a direct ist lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers Pyne ggg all the stock of proprietary 
and | cos. charg A Fong miles road, subject to $1,281,500 under- 
lying bonds, making tal of 522 miles covered; also covers coal and coke 
prope les. ve os se ‘350. 850; V. ? D- 1024: see V. 79, p. 2692, and 
A » Pp. 266; V. 80, p. 473, 1914; 8 Pp. 614; V. 83, p. 273; V. 88, 


RAILROAD EARNINGS.)1910______ Gross, $1,337,698; net, $528,391 

2 mos. July 1 to Aug. 31/1909______ Gross, 1, 122, 655; net, 428,821 

For 6 mos. ending June 30 1910, net after taxes $1,510,240: agst. $921,570 

in 1909; other income, $296,694; int. and rentals, $1, 138, 937: pref. div. 
(quar.), 2 2%, $200,000; bal., sur , $467,995. V. 9i, P. 1097 








REPORT.—Report for year 1906-07 was in V. 85, p. 1266. 

Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings _........ $5,952,696 Py 648, 278 35. 600 455 $4,802,094 
Net earnings over taxes_. 2,048 87 1/873,180 1,870,477 1,696,411 
Interest on deposits, &c_ 119,917 120,374 110,397 82,072 

Net Income, railways_.$2.168,884 $1,993,554 $1,980,874 31.778 ,483 

fits, coal, &c., depts_ 430,011 502,020 674,677 720,044 

Total net income..._- $2,598,895 $2,495,575 $2,655,551 $2,498,527 
Interest on bonds__.___ $2,043,220 $2,264,893 $2,227,142 $1,966,846 
Interest - EE mn 25. ise 33 336 330 310 378 108 rt 

hn citisahiacaaies J 8 937 ’ 
Other deductions....... 232,430 We) Stes... aaa 





Balance, surplus____-_ . $24,991 df. $359,990 10,964 $251.509 
= b. 6 700, 772, 850, 916, i267 1364; V. 91, = 277, 338, 1097.) 

Ww ERN NEW YORK & RENNSYLVANIA Y.—(See Map Pennsyl- 
vanta RR.)—Owns B wom. Pa., 1 RY si miles; Buffalo to 


City, Pa., 136 po Ry Ono! tag Geen, 110 miles; Stoneboro to Mahon! 


ORGANIZATION .—Reorganization Mch. 18 
In 1900 the Penn. Rte eee, 

$9 per ey ‘ 350), $9,165,000 inc. 
the road for 20 years from Aug. 1 1903, sub 


BONDS.—Abstract of ist M. in V. 47, p. 109. 


plement” of Jan. sees). of the Railroad, foreclosed 
$19 402,686 of the $20,000,000 stock at 
bonds at $300 leases 


ait 


sos or. a in “Sup- 


per bond, and 
tion on 60 days’ 


to 
notice. V.75, p.1255. As to reorganization rumors, see V. 89, p. 105. 


Dec. 31 1909, $395,000 


iacome bond werein the treasury. Mortgages and ground rents, $562,428" 
ANNUAL a for 1909 was in V. ry 1483. 


8 1907. 
$7,240,235 $9,287,414 
$310,129 $1,414,530 
9, 499,500 
400,000 400,000 
447,268 494,532 
451,639 412,742 





Years one Dec 09. 
Grease CGPRIGGS. oo. 4c. me cwweecu es Ly aoe 613 
Net earnings otter ee 08 
Interest on first mortgage_.......-.. atte +4 
Int. on gen. mtge. (see above)_..... 400,000 

trusts and other interest__..... 503,018 
Miscellaneous and extraordinary --- 395,889 
Balance, deficit................. $792,499 


begun Aug. 22 1910. V. 91, p. 216, 590, 523. 
interest on bonds. 80, p. 1730; V. 91 


t.1910. V. 78, - 1168; V. 80, 
bonds, which were +) 
the road, are di 
1227: V. 87, 741; V. 90, Pres., E. T. 


HISTORY .—Organized in 1899, per plan in V. 


2d pref., 4% non-cum., 31 1 .993, 500. Par, 
Terminal Ry. owns $11,870, 000 Soenanen. $6,423, 
+ stock. V. 78, p. 2386, 244 


majority 
leased in 1901 for ten years to other 


*It has outstanding $150, 000 5% bonds due Jul 
$838 ,000 ist 50-yr. 4s due Dec. 1 1952. Bowling 


RECEIVERSHIP.—On June 8 1908 B. A. 
certificates were authorized, and in t. $233 
the $233,940 coupons on the 


July 1 and for 2’ mos. the $234,000 due Sept. 1 


n June hy Brown Bros. & Co. and Maitland, 
ae ——. i to communicate with 


Term. R 
will be formulated shortly. 


p. 534, 628; V. 74, p. 1 Dp. 2 
Equipment bonds of 1908 ba, be L.A at 


to the purchase o 
yearly to Jan. 1 1909, then 
yearly for each successive gone 

The stockholders in 1905 eibesiod 6 $35, 000, 
$12,000,000 were pledged to secure $8,000, 000 n 


turity, on Aug. 1 1908, pane eames 
778; V. 83, Dp. 1287; Vv. 87, p. 286, 348. 


3 mos., July 1 to Sept. 30.|1909_____-_ Gross, 





town, 37 miles; ag ye tes uding pro : a 
597 miles; trackage, 5 ing proprietary lines, 198 miles: total own 


650 miles 





1908-09. 5,633,645 1,172,591 dr.25,685 321 


ited ago Ag “first nad re refundi 


of stock of the Pitts. ie To S 


coupons on the first consols and in Mch. 1909 $373, 00 


Year. ‘azes). Income. ——— Deduc 
1909-10. 36,08 Ary 437 $1. O12 ,878 Bing? 297 $633,030 $773,694 sur.$537,4 i 
432 


$1,554,390 $392,244 


—(V. 88, p. 1003. 1123; V-89, p. 105; V. 90, p. 978, 1103, 1483.) 


WESTERN PACIFIC a; — (See Map Denver & Rio Grande.) —Salt Lake 
City, Utah, n Francisco), with branches, 927 miles; operation 
for (some) frelgee pony in Dec. 1909. Through passenger business was 


he Denv. & Rio Gr. owns 


two-thirds of stock -— agrees to to meet any nea in earnings to provide 


Stock authorized $75,000 Dee: pas of shares, $100; V. 81, p.728. Bonds, 
$49,925,000, have been sold; see table above: sink. fund, 


000 z 
- 1480; Vv. 81, p. 32; V. 8 


. 1287; V.8 . 40, 286; V. 8 102, 565, ac 63. 1130. The $25,000,000 
Da m mtge. Mg 8. B_ 103 by 


& Rio Grande to complete 
= m % 86, Dp. 
“o “T. M. Schu- 


Jeff 
macher.—( . 89, p. 995, ites” teen. 1544; V. 90, p. 77 iy: 91, D. 216, 590.) 
WHEELING & LAKE ERIE B RR- .—(See Map of Wabash RR.)—Includes: 
owned— Mtles 


Lines . 
Toledo, O., to Martin’s Ferry..~-213 Cleveland Belt_............... 6 
Cleveland to Zanesville, O....-.-.- 144} Various branches owned-.....-.. 76 
Canton to Sherrodsville........-. 45| Branch oper., perp. lease_.._.... 21 
Toledo _ § Shite ara 5 — 

SI SI TN ok a ian res scant nt ania wena mm pense we citsicniia 513 


66, p. 1142; V. 68, p. 830. 


STOCK.—Common, $20,000,000; 1st pref., 4% non-cum., $4,068. 900; 
$100. Wabash- tsburgh 


Pitts 
800 2d aie! and $847,500 


rie Coal Co., 
ar 104; V. 89, 


- 995. —— tee Creek & Noxthern (cut-off), Bolivar to Orrville, 


2 miles. V. 89, 
The Pitted of Ray & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to W nville, O., 7 miles, is owned, but o ted se 


itely.. 
1 1926, red. 05, and 
reen Tr. Co., N. Y., 


n = appointed 


Worthingto 
receiver. V. 86, p. 1469. On Aug. 7 1908 Lay Pays 2-year 6% receiver's 


940 to ny hty Sept. 1908 
6 6% certfs. to 


pa 
first consols and $139, 970 for taxes. os 87, 
p. 416, 6 616; V. 88, p. = On —_ 17 1909 $1,429,000 2-year 6 
ers’ pS were auth. for improvements. V. 88, p. 750, 1063; V. i > 
1544. On Nov.17 te08 $1, oy 000 of 6% receivers’ certfs. were authorized 
redeemable at any time after one year. V.87,p.1359. In July 1910 ~— 
mission was given to issue $188, 500 certificates to complete the ugar Creek 
& Northern RR.; also to extend for one the $107,350 certificates due 


1910. va 91, p. 216. In 


Sept. 1908 foreclosure was begun under oon. mtge. . 90, iS 1536. 
o. 


Soppeil requested 
them. ve 86, *B 1591. 
hairman: 


qui Bonds Due 1922.—F J. Lisman, : 

wu. ay Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.; :v. 87, p. 168. 
PLAN.—The preliminary reorganization plan proposed in Jan. 1910 
(V. 90, p. — providing for consolidation with the Wabash-Pittsburgh 
- d the relinquishment of control by the Wabash, was aban- 

doned. It oy expected a new plan, providing for separate reorganization, 


BONDS.—Mt¢ge. of pees. ae a eo to list, V. 71, p. 34, 542; V. 72, 


not exceeding 105 and in- 


terest or drawn - lot at 108 and peteneat (or the sinking fund en A be a 
additional 7 4100,000, $13 to the followi — a at 000 
am A $150,000 and 175,000 


74, pS! 4% bonds, of which 
lotes sold for —— wae 


and other neers and and equipment. ‘The notes not being met 
by a syndicate. V. 81, - 660, 


LATEST EARNINGS.—J1910..__-- Gross, $1, 968 ,008; net, $1,568,106 


1,264,313; net, ‘482,241 


REPORT.—For post ending June 30 1910 in V. 91, p.712. In wry of 
rev. fght., Gross of mines ished 67. iH {bituminous coal, 44. ~a 
Fiscal aa (Over Other Other "Bala: 


Sur. or 
2110 


sur. 
1907-08. 5,397,001 846,714 160,186 1 033/030 577.797 det.603.927 
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OcT.. 1910. | RAILWAY STOCKS AND BONDS. 137 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ww ass & Yukon—Stock Ht 700,000__--...--- asea| aeee £10) £1,375,000\21n 1910)/J & JiJuly 15 '10 1%/|Office 7 Moorgate | St, Lon 
Rite oer deb stk red after 1920 -.--..--...--.-- 110} 1900 £10 &c £746,702 5 J & dJ\Dec 31 1930 49 
Me debentures (aumieation bonds) redeem 105 ---| 1901 £100 255,555 6 J & JiJan 11930 Glyn, M,C & or Tontes 
Wigaies Lpais & Northw—First M g red 10 tym xc&r 153) 1909 1,000} 2,300,000 5¢ iJ & JiJan 11939 Equit Tr Co, N Y & Chic 
andle Div ist lien collat tr M Bow s t.._FC.c 58) 1910 1,000 00, 5¢ J & JiJan 1 1925 New York and Chicago 
Wichita Bealls & So—ist M $780,000 g gu p&isf. Fc. c* 52) 1908 1,000 780,000 5¢ |S & JiJan 11938 Eq Tr Co, N Y & Chicago 
Wilkes-Barre & Scranton tock 5% rental-.-..--.-- 4.37) .... 50 500,000 5 Dec 31 |Dec31 1909 5%/43 bc Sr —_ 
First mor guarp &iby LC & NCo...-| 4.37) 1888 1,000 500,000 4%e\M & N|May 1 1938 
Witiame Val te Ne iret on $120,000 authorized--_-.. 11} 1903 500 120,000 5 J & D)Dec 1 1923 oe Olt (Pa) Nat ak 
Willia Nor Br—F it mtge a 000 g_FP.c* 47| 1901 1,000 ,00 4%eJ & JiJuly 119351 Fidelity Trust Co, P 
Wine on Sakae & Augusta Atlantic Coast; Line |RR. 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1ist M call in 1907 int guar-_r 88| 1887 500 354,000 5 & D/Dec 1 1927 Reading Terminal, Phila 
General m $1,000,000 gold p & i guar(end) .PeP.r 88) 1892 1,000 406,000 5¢g Quar (Aug 1 1932 do do 
Wilmington. Weidon—See Atlantic Coast Line RR 
Winona ge—First mtge gold sf redeem at 110.._F| 1.03) 1890 1,000 384,000 5¢ |M & S/Sept1 1915 209 Adams Street Chic 
Winston- Southbound—See Norfolk & Western 
isconsin Cen ¢ Sinden stk 4% n-c $12,500,000 —_ enol week 100} 11,267,105/See text] Quar jOct 1 °10 2% |.................... ée 
First eonere mortgage .....-.---.------.-- Us All | 1899 1,000} 23,947,000 4¢ |J' & J\July 11949 
Marsh &S 7 Div first mtge gold subj to call 105- ‘i; 33) 1901 ,00 405,000 4¢ \Mé&wN me 1 1951 
Sup & Dul Div & Term M $7,500,000 g (text) .Us.c* 160! 1906 1,000} 7,500,000 4¢ iM & N\|M 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed. _-c* 122} 1885 1,00 76, 6 Mé& § Me 1 1916 Bank of Montreal 
Milwenkee & Lake Win first m ld assumed __c* 66) 1882 1,000 604,000 6¢ |J & JiJuly 11912 
First and ref M gold $60,000,000 auth-...xc* &x ---| 1909 $&E£ 2,500,000 4g |A & O/Apri bed 
| yay trusts gold —. A ag ery yearly _ kisi Mp “iD og EES 75,000 5¢ |J & J\July 11912 
ts various dates J 1910....-........- eos} See8 [oecangae 1,279,932| 4 & 434 | Various |To uly Oe BONG. dab scGU vs cetodeaus van 
Wigconsia & ‘Michigans mege gold $951,000_Mp 127) 1895 1,000; 1,305,585 5¢ |J & JiJan 11945 See text 
neral m peage £0 OO WED oo econ e cb sng-one ---| 1905 ,000| V 81, p 1842 4¢ |F & AjFeb 1 1955 New York 
Wiser Minn & Paci AL, 5-5-4 eas text) g...Me.c* 271; 1900 000; 6,232,000 4¢ |A & O/Oct 11950 JP ae & Co, N ¥ 
Wisconsin & Northern—First M $10,000,000 g.Us.c* ---| 1907 1,000! See text 4¢ |J & J\July 1 1932 New Yor 
Worcester Nashua & Rochester—Stock ($3, 600,000) . OG “ian 100; 3,099,800/}5%in’10\JI & JiJuly1°103% American Trust Co, Bost 
Worcester & Nashua first 47| 1905 1,000 50,000 4¢ ST & JiJan 11935 do do 
mortga of 1879 se-}($511,000 due in 1913) _ 47|1890-3 1,000) 1,246,000 4 J & dJ\Jani913 & 1930 do do 
cures equally 47| 1894 1,000 380,000 4 A & O/Oct 11934 do do 
Wetghtev & Tennille~-ist Ms Msf fg red red gcse: Pn hn 104) 1907 1,000 100,000 5¢ J & JiJan 11958 Tennille, Ga 
ne Ry—See 
yoaeae Ve Valley—First mtge $3,000, 500,000 gold s f.__c* 78 1906 1,000} 3,000,000 5¢ J & JIiJan 1 1936 Mech Trust Co, San Frap 





























’ Interest on bonds in 1909-10 includes int. on consol. bonds for entire 
i , against 4 months os in 1908-09, int. for remalliing 8 months in 

tter year having been from proceeds of receiver's ctfs. ‘‘Other de- 
ductions™ in 1909-10 inc nde, in addition to int. on = ipment obligations, 
int. and discount, and rents for road and Be oon angus 3 e following: Int. on 
receiver's ctfs., $234,112; discount on rece =" ctfs., $14,280, and equip- 
ment obligations paid by receiver, $245, 


een Ge —Chairman of sort, wrterg T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and ‘Treas.. H. B. Henson, New York. 
DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry, Kingdon 
—= ave w. Krech and W. ” Connor of New York; Myron T. Herrick, 
. Garretson, w. Oglebay, H. P. McIntosh, B. A. Worthington 
and W. M. Duncan of Cleveland; and C. M. Spitzer, F. J. Reynolds and 
. C. Reynolds of Toledo, O lS, 91, p. 40, 96, 216, 712. 


ING TERMINAL RY.—Owns a railwa bet at Wheeite tw 
— WHEE about 1 ER iles of fermtsal track. Successo A of ling B ride 


a Geadaned te 1900. Lee Ne 000, 000, all own x4 
vania Company, — — cipal and interest of bonds, 

of which $400,000 ; “Le: ae and Smnarevennenss: mtge. 
trustee, Commercial st CO. of guaranty, V. 4 - fe 655. 
Penn. RR. on Jan. 1 1910 AL, 31.263 000% bends Divider nds, 2% a in 
1906 and 1907. . year 1909, gross, $38, wt oR; def., a S08, 622:other in 
$108,684; oeree, $71,275; bal., sur., Sec., Ss. B. Li — 
(V. 76, p. 655.) 

WHITE & BLACK YER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, ae regory, 6 m.; total, 62 miles By 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf R r guar 
anty of int., endorsed on bonds. Stock auth., as 875,000; paid 1 $323,- 
000. Of the $600,000 bonds outstanding, $100,060 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 

WHITE PASS & YUKON RY.—See page 166. 

WICHITA FALLS | S NORTHWESTERN RY.—(See Map.)—Owns from 
Henrietta, Tex., te og. Okla., 153 miles, and from Altus, Okla., to 
bet PR Tex. a is includes the Wichita Falls Ry., Henrietta, 
Fa chita “pale. 18 miles, all of whose securities are owned, operat ted 

oO. & Texas Ry. under contract extending to Jan. 1 i930, 
for aviien of rates. The extension from Altus, Okla., ‘a Well >a 
ton.” ex., 58 miles, under the charters of the Altus Wichita Falls & Hollis 

8 and ‘Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. The Wichita Falls & Southern Ry., controlled by same in- 
ie oe co ~ ee from Wichita Falls to Newcastle, 52 miles, in Sept.1908. 

k auth. and issued, $1,000,000; par $100. The ist 5s of 1909 ($2,- 


30000 000, all issued) are secured on 153 miles by direct ist lien or deposit of 
securities; ang 2 fd. of 1% payable ouet-ene- V. 88, p. 1439. The Panhandle 
Div. coll. tr. 5s of '10 are secured by first lien on road between Altus, Okla. 
and Welling n, Tex., 58 miles, by deposit of all the stocks and bonds ds issued 
y companies comprising the on. and further by a lien on the main 
re from Henrietta, Tex., to = 06, Okla., 153 miles. he wy to the 


300,000 outstanding bonds. ‘ 706. bonds 
780,000 outstanding) guar. p. & by ‘Wich. Falls Ry and W. F. & 
orthwestern, V. 88, Dp. 687, 884, S46. Loy 
LATEST EARNINGS.— TRE SEN ee Gross, $117,967; net, $64,418 
2 mos., July 1 to Aug. 31.\1909_______- 70,501; net, 42,256 


Gross 
For year ending June 30 1910, gross, $592, 332: net after taxes, $370, 235; 
bond int., $115,000; bal., sur., S258, 235. In 1908-09, gross, $389, oes 
net, $388. 948. res., vn h A, Kemp; Vice-Pres., Gen. Man. and Purch 
nt, Frank Kell; Treas., Wiley a oh Wichita Falls, Tex.; Aud., 
M,. M. Murray.—(V. 90, >. 448, 561, 700; V. 91, p. 465. 


WILKES-BARRE & SCRANTON Ry. eo Map Reading System.)— 
Owns fro ages po Jct., 37 we Of of wile 18 miles is 
double tra Teoned 7 An. ‘ay 1 1888 to” Lehigh Coal & Nav. Co. (which 
oe cae all the stock) ) Suies ~o existence less one year, = "$47, 500 


and tax assigned to Central of N. J. at 6% on cost of 
toad ($1 ($1.14 141,676) 5) and taxes. ia Ra 4 


“3's at “A 


WILLIAM’ S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized, $120, 000; outstanding, $90,000; par of shares, $50. 
In ‘April 1907 the ‘Readin: obtained control.’ V. si. t P, 933. For year 


1907-08, gross, $28,958; hn "$1,444; charges, 8 ,467; 
—(V. 84, p. 933.) ’ 


ony mer oat 4 & NORTH BRANCH LRR- .—Hall’s to Satterfield, Pa., 
d branch, 4 ween) 10 miles; total, 57 miles. 
Stock (authorized, "$2, common, $923, 950; preferred, $400,000; 
par, $50. In Se Sept. 1900 S150, B ferred stock was p a by new 
parties. 780. The 4s Pf 1901 cover the reed and 3,000 acres 
of sg lands in Sulliven County, Pa., $250,000 being reserved f or exbemuione. 
on Fidsor 990, 1280. Equipment trusts June 30 1910, $30,000; bills paya- 


“ee aoe als un June 30 1910, gross, $140,408; net, S44, 820; ch 


| an fied oo Townsend rhesville, “ot os 
¥ “. "W. ‘Corcoran, N. ¥.—(V. 89, p. 780. ‘ya aac 


weiairvexven & NORTH. RR—WINONA BRIDGE.—See p. 166 WE 
WISCASSET WATERVILLE & FARMINGTON.—See issue of Jan. 1908. 


Ww NSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
-, and Lake Superior iron ay ry! also to St. Paul and Minne- 

car ferry connects with the Pere 
V. 63, p. 117. System = 


bal., Act. $7,023. 
way 


uette and has a short line to the East. 


Lines owned— Miles. 
Cate. ak te nee we; 452 | artes Nekoosa.......-- 3 
Gwen to Superior =. Salad conte 133 4 pee Bay m0 c., Min., &c--.. 15 
Branch to Bessembt_{—--7--—-. 34] Rugby Gugeswkan bon... 28 
Neenah to Manttowoc tecs-s el. 87| Oth yune 301010......... 1,038 








Extension from Ladysmith to Superior, included above, 115 miles, was 


ned Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 
PP nh od? -—Successor July 1899 of Wisconsin Cent. Co., fore- 


geen oe pen ‘Se- 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. — 

finn t. Paul & M, acq uired 51% of common stock, a from Apr 

road a Chicago connection, the road being leased for 99 years fr se ee i 

1909, and most of the preferred stock exchanged for Minn. St. P. 

leased line certificates, secured by deposit of Wisc. Cent. pref. tae on 

vse. 4% be are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 
. D. 


STOCK.—Stock, authorized, common, 


cum., $12,500,000. Outstanding 
par of shares, $100. After 4% dividends on both classes shail have 
d in any year, bot ae ny oy equally in any further dividends 
or such year. The pref has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 
DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 _— On June 15 
1910 2% out of surplus prior to Jan. 1 1910; Oct. 1, 2%. V. 90, p. fei 


BONDS.—tThe ist gen. gold 4s of 1899 are secured nie a mtge. n all 
the — of railway, terminals, equipm’t and other propert mired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the nee. ,»up e J 7 1910 $1,534,000 were purchased In = one mar- 
keh 8 and canceled. P. 734, i204; V. 77, p. 1236; V. 86, 

The Superior & Duluth ivision & Term. 4s are limited to Pon 300; ,000, 
the oS amount a bg cover the road from Owen, Wis., 
perior to Duluth, Minn., 160 miles, and terminals * a es or 
and tae V. 82, 806, #30, — Sate 83, p. 986; V. 9; V. 
532; V. 86, p 411; Vv. ¥ ot There are also se2. 50. Dickin: 
a) nequl ment tress. 6s due $24, So senate "= A ril 1 1913. 
a directors in in March 1909 autho t and refunding’ mtge 
to pA. an issue of bonds limited to $60, 000, 000, of which $36,459, 06 
is reserved to refund existing —— and equipment of ‘obligations and the re- 
mainder for general purposes; Empire Trust , trustee; $2,500,000 


$17,500,000; pref., 4% non- 
g, common, $16, i46, 767; pref., $11,267,105; 








have been sold. V. 88, p. sar 8 4, 884; V. 89, D. a 1069. 
EARNINGS.—2 mos., {3828 sass Gross, $1,617,726; net, $487,045 
July 1 to Aug. 31. pf ree Gross, 1,448,279; net, 521,567 
REPORT.—Report for year ending June 30 1910 in V. ". Dp. 787. 
1909-10. 1908- Increas 
Operating revenue................ $8,861,831 $7, 404, 355 $1,367, rar6 
Oper. income after taxes__....... .. 2,665,715 2,054,333 611,382 
RE Mis 5 ete ots beeen a aks, a 55,669 34:467 21,20 
Tite Oe CIE, octinonnaounsans $2,721,385 $2,088,800 $632,585 
Interest, rentals, &c.............. 1,884,240 1,640,757 243,483 
Balance, surplus........5.......< sea7 8 145 $448,043 $389,102 
Dividends on preferred____....___ 87 $250,826 $399,361 


Dividends paid out of accumulated surplus, but substantially paid dur- 
yng respective years shown—see V. 91, ~~ hw 


DIRECTORS. —Edmund Penn . H. Bright, W. L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Ja SS aed ; Newman Erb, Leroy 
W. Baldwin, mem win Sidney G. urteen, Milwaukee, Wis.; "M ° 


Ballou, Menasha .; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS. pin iesg ae a Pennington, Minneapolis; V.-P., A. H 
Bright, eae Comp. . W. ays Minneapolis; Auditor, rm | 
Toombs, Minneapolis 5 tag Chas. Clement, Minneapolis; Sec., G. 
Webster, Minnea, lis; Asst. Sec., J. “pe Millington, Milwaukee.—(V. 89 
p. 44, 780, 995, 1 , 1069, 1143; Vv. 90, p. 504, 1364.) 


WISCONSIN & MICHIGAN RY.—See page 166. 

WISCONSIN & NORTHERN RR.—See page 166 

WISCONSIN MINNESOTA & AGE eh por rong efses Casenge Great 
Red Win Wing to 


Western .)— oy. to Ma Osage, 
Ta., 118.2 m.; branc "to C ot 2. ° ‘m.; Winena 7. yy Oe Be Minn., 
54.2 m.; total, 271 a," tock, $5,893, 400; all owned by the Chicago 


Great Western RR. (reorganized co.), which company operates the 

a part of its am under an agreement dated April 30 1901 made with the 
old Ch. Gt. Ry. and assumed by it, running for 100 years, providing 
that all net ~~} ~ above interest on bonds shall go to the Great Western, 
to be held in trust for ser bol’ of future coupons. This surplus on June 30 


1909 amounted to $361,601, having been reduced $61,598. V. 73, p. 566; 
V. 91, p. 1027. 

EARNINGS.—12 mos., {3908-88 mee Gross, $688,560; net, $193,369 

July 1 to June 30. 907-08. .__-- Gross, 619,083; net, 158,324 


REPORT.—In 1907-08, sross. $619,083; net income, $181,152; int. and 
taxes, $257,191; bal., def., $76,039. "Later earnings included in those of 
Cc w, system wok 84, p. 694; V. 91, p. 1027.) 
WORCESTE ASHUA & OCHESTER RR ae from 2 vee 
peed td RO Leased 


0 years from 

1886 ¢ to “ Boston & Maine: eT $250, 000 ol ped which in Sept te 1610 
had purchased $1,771,100 of the stock. V. 81, p. 1794: V. 90, p. 6 
DIvs.— “my "94 to "97. ‘98. "99. 00. "01. '02. "03. "04. °05 to 09. 
Per ‘cums VF san 5% 4% 4 5% 5 4% 5% 5% yearly 
—vV. 90, p. i 


WRIGHTSVILLE & TENNILLE RR.—See ee 166, 


aa! 
5% 





pati té tlie VALLEY RR.—Merced, Cal., to the Yosemite 

ry CO’ poor ae May 15 907. suinorasd) $5,000,000, all o 

ing; par, $100. Bonds ($3 Ae sf? 51 

84, p. 103. zor ‘Bram, Sees dul June ¢ 301810, gros H. this. ro yy) won’ 
. cal 8. 

Bldg §Sen Fron cisco, Pet eae a SS. DP. Bh 


oan 














INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
A s Ex tock—120,000 sh—-par not fixed, treated| as $100/$12,000,000|See text; Q—M (Sept 1 ‘10, $3 4 anes 
trust m PL ikitidesiimdssscce a Me| 1898 | 500 &c; 12,000,000 4¢ Mé& §S Meh 1 1948 tile Teust Go, x x 
Collateral trust dist bution mortgage gold........-.-- 1907 | 500 &c} 24,000,000 4¢ |J & DiJune 1 1947 Standard Trust Co, N 
ater Commnen stock $25 90 6b no igoondeca= ssoe 100; 19, 820, ides nckal date GtiGkulvdsh Heda Mdadoatebbndabaitiuade 
{7% cu to as’ts & div) $25, 000, 000(V 74 1144); .... 100 16,050, 000/See text F. |Feb1°04,1%%/71 Broadway N Y 
Bullock(The) Elec Mfg pref stk(also as'to assets)6%cum| ___- 100| 1:170,000| 6 Oct 1°10, 134% |Cincinnati, Ohio 
First M $15,000,000 gold sink fd red 110 beg 1916.AC.xc*; 1906 1,000 a i "148 000 5¢ J & JiJuly 1 1936 71 Broadway NY 
bama Consol Coal & lron—Pref stock 7% cumulative.-| .... 100| 1,250,000|/See text}! Q—M |Septi5°07,1 %%|Checks mailed 
ist mtge red since May 1906 at 105 sinking fund --_-.-- S$St} 1901 1,000 436,000 6 M & N/Ma 1911 St Louis Union Tr, St L 
Consol collat mtge $3,500, a = $1,250, %00 canceled) g. 1904 1,000 1,741,000 g M & N/May 1 1933 Internat Trust Co, Bete 
Ref and impr’t ist mtg $5,0 red 105 text...... xc*; 1908 1,000) NoneJan'10 g|M & N/May 1 1958 Windsor Trust Co, Y 
Amalgamated Copper—Stock $185, 000,000. ..........-...- ee 100/153,887,900/2 in 1910) Q—F /|Nov 28 '10, 4%|Checks mailed 
Amantcan Agricul Chemical tock common $20,000,000| __-- se aaa oth sat a item Pigs meena orpsoms ait aie 
Pret 6% cum (as to assets and div) $32,000, ag, SR ==>- 100| 19,029,400/6 in 1910/A & O|Oct 15 *10, 3% |Checks trom Co's office 
ist mtg bds conv $12,000,000 red 103 since July 09_c*&r*; 1908 (1,000 &c| 7,499, 5 A & O/Oct 11928 New York and Boston 
American a a te—See United Bank Note Corporation. 
A ican Bes oe ee stock $1 ¥rY: Nate ---- a3 18 eevee ay eee ee al at ed 
stk ( 4 as to assets) non-cum $5,000,000_..... occe .000, Oct 1 °10,1%% |Checks m 
American Brake Shoe & Foundry—Com stock $5, 000,000 au} .__- 100} 3,600,000\See text M |Oct 30°10,1 %%/|Checks mailed 
Preferred stock 7 3 cumulaayen $5,000,000 (see text)... — 100; 4,000,000/7 in 1909 M /Oct 30°10,1%% oO 
First mortgage gold sinking fund redeemable ( (text) ...... 1902 1,000 857,000 5¢ iM & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock. .............------------ coos ES SER BTS Te LHe TREES seer a, MERRIE Par CRON ees 
Preferred stock 7% cumulative_-.......-..........-- ---- 100; 41,233,300/5 In 1910 —J jiOct 1°10,1%%|\Checks mailed 
American Car & Foundry—Common stock $30, anne yeserene save 100 -000,000/2 in 1910 —J jOct 1 '10, 4%/|Guaranty Trust Co, N Y 
‘ ire om oS 90.80 cunt non ous oe) $30,000,000. __... | | seen e+ ery ity oo af af ae 1°10,1%% - ts do . 
merican common 96,00U,U00U............-- ---- .000, xt ont. Nov 19°10, 2 Ro B » New Yor 
ee ere ex comulntivs $4.000.006...2-2 2-7 pen 100} 3:000;000/6 In 1909 “Ee Toke ae 


























.—ORGANIZATION.—An unincorporated associa- 
tion formed in, hee — _— on about 37,000 miles of railroad, incl. N. Y. 
N. H. & H., Penn., Ches. & Ohio, Louis. & Nashv., Ch. B. & Q., &c. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 


loss by reason of personal llability) $12,000, bag of 4% bonds. These last 
were then distributed. $100 bonds per share. V. 66, D. “470; V. 85, p. 1647. 
In 1907 treasury securities were pledged to secure $24, 000, collateral 


trust distribution gold 4s, each shareholder receiving $200 bonds per share. 





Cash Divs. (since 1901)— "02. '03-07. ‘08. 1909. 1910. 
From express earnings ...-... $4 $4 y'ly. $4 $4 111C¢ 
Other earnings _......--..-. 4 y'ly. 4 8 222 (—) 
Sale real estate (paid in Mch.) .. B res a Siew i eee 

— for yet? cui cts is 38 $10:s'is. - 96: 328 Gs.e.). . sa. aucl 


or year ending June 30 1909, gross, $28,853,546; total net income 

ane $1.010,104 ‘‘other’’), $2,859, 667: charges, $198, 424; dividends (10%), 
$1,200,000; sur., $1,461,243. Pres., Wm. M. Barrett.—V. 90, p. 448. 

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorp. in N. J. July 18 1899. V. 82, ys 391,694. In May 1910 control 

to Scranton, Pa., parties. V. 90, . 1492; V. 80, p. 653. 

DIVIDENDS.—Div. on common, 1%. paid Oct. 1903; none since, 
On pref., 1900 to Sept.1907, 7% yearly. None since te Oct. 1910. 

BONDS.—Of the ref. and impt. bonds ($5,000,000 authorized issue; 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500, 000 
Ser. B 5s; of the bonds (callable at 105), $2,200,000 are reserved to retire the 
old bonds; remainder for other purposes. Vv. 88, p. 885, 1004. 

REPORT.—Report for ending Oct. 31 1907 in V. 86, p. 977. In 
1907-08, net, $108,381, against Ken 986 in 1906-07; bond interest, $113,179; 

l., ef., $4,798. In 1906-0 » gross sales, $2,585,542; net income, $755, - 
401; int., "&C. -» $396,523; “rt ae (7%), $87,500; bal., sur., $271,378. 

OFFICERS.—Pres., J. Hoadley; Sec. and Treas,, Wm. R. Sheldon. 
New directors May 1910, ve 90, p. 1241. Office, Birmingham, Ala.; N. Y¥. 
office, 165 B’way.—(V. 90, p. 1241, 1492; V. 91, p. 590.) 


ALBEMARLE & CHESAPEAKE CANAL CO.—See page 163. 


ALLIS-CHALMERS C0). ORGANIZATION ——tnote porated in N. J. 
on May 7 1901 to aeonre hea Mt Ar nes, mining and other machinery 
V. 72, p. 874, 937, 990: V . 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, OF TR Vv. 74, D. 1144. 

Owns com, ae ° Bullock Elec. Mfg. P , a stk. ($1,500,000 auth.) 
being guaranteed 6% divs., payable Vv. Pp. 1111, 2439; V. 80, 
Dp. 713; V. 81, p. 839, 1101, 1494; V. $2. D. Dp. 1440. Tit gation, V. 82, p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


ee the bonds ($15, oe 000 auth.), stockholders in Aug. 1906 

subscribed for $902,000 at 80 an mal 544,000 were sold to a syndicate for 
po pee and to provide seer working capital. They are to be can- 

celed in unts increasing yearl See V. 82, p. 1440, ogee and V. 33. 


p. 90, 157, 437, 623; and application to list, V. 87, p. 10381 
REPORT.—Fiscal oon ends June 30. Report for the yeas — June 


30 1909 was given in 3 990, showing: Surplus over maintenance and 
depreciat’n and int., $1, He 77; prof. & loss s ; Jung 30 1909 ‘$521, 429 
irectors—E. D. Adams, "Kemper K. Knapp, s, Wm. V. Kel- 


ley, Elbert H. Gary, W . Read, Cornelius Vanderbilt, Chas. Allis, Ste- 
en S. as Mas Max fax Pam. Waiter H. Whiteside, L. F. Bower, Henry Wood- 
, Chas, Alexander F. Banks and Herman W. Folk. Chalir- 

man of Board. F Be Gary 


President, Walter H. Ee ee: ist Vice-Presi- 
dent, L. F. Sat ‘2a *Vice-Pres. and Treas., Wood a 3d Vice- 
Pres. and Sec., W. W. Nichols; Comptroller, Ww. mg, Mo Office, 71 


B’way, N. Y. General Offices, Milwaukee, Wis.—(V. a ~% "277. ) 


AMALGAMATED COPPE co, -—ORGANIZATION, ETC.—In 
ated on Apel a 1899 in N. 
in 19 See Anaconda Copper Mining Co. a 

oe ViDENDS. Ph oy 1901. 


7% 2 
"REPORT for year ending 4 ril 30 1910 was in V. 90, p. 1550, showing 
net income, $5,963,968; divs. (2%), $3,077,758; bal., sur., $2,886,210. Re- 
port of Anaconda Co. for cal. yoo 1909 was in V. 90, p. 1551. 
Earns. of constit. cos. for year end. June 1 1910, V. 91, p. 216. 
OF FICERS.—Pres., John D. Ryan; Sec. and p od ag A. H. Melin. 
Diroore: “Ros Rockefeller, pt . Tha te Ba, BS ve. — Bush- 
ogers J n ames Jourdan. 
Office, 42 B’way, N.Y AW. 00, rage, J. 1045, 1426, 1550: V. 91, p. 216.) 
Ana Conger Mining 
Organization .—Incorp. "Te une das 1895 in fsa Be as successor of Anaconda 
Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551, 
various subsidiaries of the Amalgamated Copper Co., also the Red Metai 
Mining Co. and Alice Gold & Silver Mining Co. (the last two being subsidi- 
aries of the Butte Coalition & Mining Co.). Properties acquired, V. 90, 
Dp. 1551, 1046. 
STOCK.—Inécreased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $105,500,000 outstanding, $75, 500,000 new stock’ be- 
ing issued to acquire new properties. Amalgamated Co. owns $76,875,000 


1910. 


stock. Dividends paid Q.-J. 
pues tay.A "00. "01. ’02. '03. '04. 05. '06. °07. '08. '09. 1910. 
Since 1899 (%)--.| 138 13 4 4. “a 819% 26 8 8 8 


REPORT.—Report for calendar year 1909, with bal. sheet, was In V. 90, 
Pp. 1551 (also of allied cos. since consolidated), showing gross, $18,000,084; 
net, $2,009,943; int. received, $124,830; divs. (8%), $2,400,000; bal.; 
def., $265,227. 

OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas., F. P. Addicks; 
V.-P., H. I. Meehan; Sec., C. F, Kelley, Butte, Mont.; Asst. Sec. and Asst. 
Treas., A “H. Melin. Generali Office, Anaconda, Mont. Y. office, 
42 B’way. —(V. 90, p. 1364, 1551; V. 91, p. 216, 277, 655.) 


AMERICAN SADAL 1800 tn C CHEMICAL CO.—ORGANIZATION.— 
Incorporated in Apr oy Coseeren under special charter. V. 68, 
eo 974, and V. 72, BP S72. G2. 75, D. ag ones 440; V. 77, p. 399; 

. 1230; V. 84, p. $78.0 7.D Sia. See V 1s p- 545. Potash sup- 
yale’ . 89, p. 412, 1557; int. Ag. Chem. Corp., vw 90, p. 

BON DS.—The Ast mtge. bonds ($12,000,000 authorized pone Columbia 
Trust Co., N. Y., trustee) are convertible into pref. stock at par: $8,000,000 

Sexe eed ta 2008. No further bon rah B dny ow unless the net earn- 
ings for the previous fiscal year shall have been at least double the 
nterest charges on the amount of boads outstanding, including the addi- 








tional bonds to be issued. Sinking fund 3 %% annually of all bonds there- 
oval. a Nee outstanding or not. beginning Jan. 1 1910. @V.,87, 
DIVIDENDS on pref. to Oct. 1910, 6% yearly (A. & O.). 


REPORT.—Report for year end. June 30 1910 In V.§91, p. 586, showed 
Total income, $3,767,725; contingencies, reserves, &c., $859, 851: div. on 
pref. (6%) $1,137 654; balance, puaoe rr 220. 

Directors—Peter B. radley (Pres , Wm. Prescott (ist V.-P.), Wm. W. 
ye (3d V.-P.), Thos. A. Doe (Trees. ), Ross L. Coe, Geo. C. ‘Bingham, 

B. Hepburn, Ww. J. Brennan, Samuel Carr, J. F. kanes, Gardiner M. 
fang" H. S. Zell, Marcellus E. Wheeler, H. L. Dudley, Wm. H. Bowker 
(Sec. & 3d V =P), D. Crawford Clark, F F.L ts . Ames and Chas. 5 pros 

etric as (7) an tarrett.%# Secretary is Horace 
Bowker. N. Y. office; 2 Rector St. =v. 91, pD. a6 791.) 


omental BEET SUGAR CO.— ted on ow 24 rag 
V. 68, p. 280, 616; ‘heme gar’’ item p. 1249; V 
Pe $0. Divs. on pret. Oct. 1899 to Sor 1910, het 5° cl., 6% 
136% 0 SF In April a oe F + late 000 remainder of the $5 bo 
Lh EE vm were 
outstanding Mch. 31 1910. 


sold. "The $3,000,000 
called and Pont Jone June 1 1909; $1, 260, “ bills pas ioe were 
Owns entire stock of Las An 


Vv. s: mel 1130, » 4065; V. 0 
Oct. 1 1908; rental, $80,000, equal to interest $1 ss fis Bae Soade ond 
bea Fe nA yearly sin sinkin — fund. 


- 86, p. 1222; V. 88, p. 1250. 
1360. showed: Total 


port ng March 31 i 10, in ve, 90, 
inc., 33 009, 644: 1 TR 5 after oe) 8 . 1,646, 368 3; int. taxes, rentals, 
fee. 112; aly, Ke ) , 1, 697 7,253. Pres., 
3 ee Duval; ; Rd ‘32 Naseau *St., N. Y¥.—(V. 90, 


Y CO.—ORGANIZATION.— 
consolidation of various cos. 
- 90, p: pa de gree yy to list, V. ie ‘Hay. ze. 
"Brake and Featherstone AR, 
pve ne Be about 150,000 tons of 

cars and steel castings. 

STOCK.—In May 1910 stockholders were offered $1,008,000 new pref. 
stock at 105, for acquisitions and working ¢: capital. V. 90, p p. 1240. 


DIVIDENDS— | 3 ees "05. -.. Pay  & nage 1910 


Common (%).------ 4 Below. 
% In full to Oct. ieio: V. 91, 3. 212. 

Pref. is entitled to all earnings after 7% on common. On common, 1910, 
March, 14%% and %% extra; tran tapping »1%%. V. 90, p. 1492. 

BOERS Eee me may be drawn for a yearly sinking fund of $20, yoy 
payable June 1, beginning 1903 en 7 rainy years at 110, 2d ten years 
at nts thereafter at at par. V. 7 D. 

gross, $2,654 eet 


aa 30a; bond int ths cn pref. div. (3 9490) $105 060. div 
Vv. ° 
my, $76,750; bal., sur., $365,812. ere 


aA oes, 362; bond int., $20, 800: 

EPORT.—For year ending It. 30 a (V. 91, p. 212), + $4,039,- 
ak. net 875, 772; int., $42,12 . div. (7%), 210, com. div. 
(5%), {18-06 6; bal., sur., $507,6 est. %). $ 


Guakinhe- pecs. Otis H. Lutien; M4 -P., J ih D. Gallagher, Joseph 
. Terbell Joel S. Treas., C. . ; 
x 36 Church St., N. Y.—(V. 90, p. Siok tae, v.91, 9. 312.) — 


Ic CO.—-ORGANIZATION.—In in Néw 
Jemey on ‘tare 19 1901 asa _ one m of about 


In 1907 o es and ‘anh ae hine sh 
1, $perazed achine sho 
a ication to list, D. Des: Vv. Pod Pp oT1. 629. Decision v. Ae 


See 
43, 656; V. 88, p. 1622 "he 1907 Plants | ety on feted in New ioe © 
~ | Ea Savannah, Ga., and Newcastle, Pa. V. Oh AB 93 s 336, 422° 
v.80 — In _—- 1908 an interest in the ftacy Ga . with $i.- 
n' 


. Stock, had been acquired. V. B 796. Has 

with Goldschmidt beuuning 602 V. 88, a. o 373; V. 90, p. 371. 

DIVIDENDS te ref., 234% Sept. 1903; 1904, 5% (A. & O.); since 
to Oct. 1910, incl., 5% yearly ( AP 

Fiscal year now ec. 31. eport for a eee in V. 90, p. 371, showed: 
net, $2,756,151; div. on pest (5 %) em). ¥. $2 Tt md ene Bt SEIDEN $694,486. 

Pe Rrcan) F Wwe TG raham (Pres.), F. 5S. W 
¢» -P. & Secor.) foiph ph (Vs D: BR . H. Ismon (See, & a 

H. Moore, F aise Mc aburtty,, E. C 
heide Jas. Mac Cleese, i . WwW. P 
yoy 0, p. 371 504, 629.) 


cae 
Boggs. Office, 447 W. vith St., N. 
fated im New, COR & be 20" Tae e CANIZA TION, ETC.—Incor- 


infor nD. in New Jersey “on Ja. ye 
Vv. 74 p . 579; V. 79, p. 2087: V 
urchased 


In May 1910 os Nat. 
Machine Co 90, p. 1240. 
shoes used on steam’ and el 


porated rsey an re 3 as a conso tion. Manufac- 
tures freight an a A. y and steel. V. 68, Bf pee. 377. 
1029; V. 71, p. a, 545; 73, Dp. O58: V. 83, p. 1413; V. 84, p. 1553 


Dee TT ¢ *01-"02. e- "04. "05. °06. '07.  j a 1010. 
On common....% y'ly. 1 ee 
On pref., 1% % quar. ® Oct. 1910, inclusive. 
REPORT year end. Apr. 30 1910 was in V. 91, p. 34, showing net earns., 
089,478; Givs. on 4 ponak (7%), $2,100. 000: div. on com. (2%), 
3500" ,000; surplus, $1,389,4 
DIRECTORS—W. K. nt re H. Eaton (Pres.), A. B. Fapbate 
Bi F. a it 4 Vv. re. _ Gen. Mgr.), S. S. De Lano Cireas.)e Adolphus 
West, J Buick We P.), Geo. H. Russell, W. G. Oakman, 
Banas ae a Wace a Ge ae 
. M. Hager . an. . Y. office 
165 Bway (V8 8 Dp. 1480; V. 88, p. 827, 1615; V. 91, p. 34.) . 
ICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. 
zone . RSS and consolidated seme ker interente, in 1909 
control of the Sen-Sen Chiclets Co., V. 90, p. 238; V. 68, p. 871, 1130; V: 
p. 197; V. 83, p. 152; V 84, p. 160; yy 86, p. 230; V. 90, p. 238. SeeV.7i,p.545. 


DIVIDENDS.—} 1899 —_ 1901 1902 Apr 1902-Oct. 1910 
Common, reg..-%} 1% 8 Jan.,2 12 yearly (1% monthly) 
ee ee ee ee eee May’06 to Nov.10, —— 
Preferred ....-- % | Oct. 99 to Oct. 10, 11465% quar. 


™m) 
Dec. 31 F009, profits, $1,530,000, cnituck Sa tee 658,000 
in 1907; B36; div. (6%), $180,000; common div. “as%). $1,080.000; bal., 
sur, $27 000 - 1909 against $398, 000 in 1907. V. 90, p. 238. 
. Wo and Treas., H. » Royal 


rthington: Sec. Office 
Bldg., Fulton Tad William sts., N. ¥Y.—(V. 86, p. 230; V. 90, D. 238.) 


For 12 mos. end 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

merica: hotes guar prin & int red at 102 %...c|1901-2| $1,000/$10, 209. 000 4 M &S15|/M 15 °11-'12/G nty_ Trust Co, N 
A “ iat halts ocbiactmeba asbbbi-s—% Sets 25 oetle in ukiolm & siSent 1 1910, Aah office 1 Broadway, NY 
) American Cotton Oil—Common stock $20, A gage Pacts 100 20, att :100|See rexeis & Dj\Junei'10,2 ow, L & Co, N Y 
Dabentatee Satenied' is Ip00 Cit p tare toldjer-=c*| i800 | 1.0081 ‘eomp-onol “aweel gee Wor tists v<| de 
nt exten n ° ° ip one d ,000, 
American Dist Tel Co (of N J) —Stock $10,000,000 author..| .._. Moe B00 000 in 1e10| ed Joer 20°10, 1% fTrens ottics, 198 B’y, NY 
N gold int &sf gu red (V apts 1905 1,000 100,000 4 g M & S/Sept i 1954 uardian Tr Co, NY 
Y one ne District Telegraph of N Y—Stock $4,000,000-.-.| .... 100} 3,844,700\2 in 1910|M & NiNov 15 '10, 1 omen. 4 t.NY 
merican Express—-Shares .-....-.---.----- ar not fixed,| treate|d ag 100) 18,000,000/12 in '10} Q—J et 1 » 3 , 65 Bway, 
Ameryan Gas & Elec—Common —_— auth, $3,500,000_._-| ___. 50} 2,500,000/See text —J EA, EB SOTUIGS «6 ce bccccusdcccs * 
stock 6% cum auth $3,500,000..................-. Si add 50} 1,583 000/6 In 1910 Nov 1 ’10, 14\)New York 
Collateral mtge $6,282,000 fed on et Tre §.xc*| 1907 100 &c| 6,282,000 5¢ iF & AjFeb 1 2007 Trust Co, N Y 
A n Grap) ophone er Gomaten 6 stk $7,500,000 uth. Sidi 100| 2,627,550\See text M 15\Sept 15 '07, 1 jOffice, 154 ee Suny 
-* referred é map ho pe tp $2,500,000__.__....- a a3e5 sides —— See — rd ieee Nov 16 oan 1% ¥ +s ye 
nds 0 eemable Nibin wim cokondinwae c text 
Bebe bentures SCavertible into preferred stock. .........-. *98-"05| 100 &c See text 5 4 Various Wo1s-1918-1923 R Winthrop % x NY 
do do common stock...... 1906 100 &c See text 6 JI & dJidJam 11916 do do 
jee Hide & Leather-—Com _: common ron ke 1907 i 61 text an A wd yp Apr 1 1912 = oe ‘ do 
American on stock b nie sblduabd 274, text! Q—J }..-.--.---.--.. ew Yor 
(also as ts) 7% cum 1 $17, 500,000 tv on p 104)) .... 100| 12,548,300|\See text SS Aug 15 '05, 1% [Trust Co of America, a Y 
ior ae $10, 000. "000 g -! % sub to cail at 115.._.Ta.c*| 1899 1,000; 6,412,000 6g MM & & she 11919 'Tr Co of Am, Col Br, N y 
A ican Ice Securities —S , all of one class, $20,000,000) _.__ 100| 19,043,100/See text} Q—J iJ 20 '07,1% fae ks mailed 
ebentures $3,000,000 an Fo 4 ibiehuenthege $006 |... aids- 2,897,580 6 A & O/Apr 1 1925 nickerbocker Tr a NY 
American Ice So coll trust bonds goes $5,000, 000) - .- Ce 1902 1,000} 1,908,000 5¢ |A & Ol\Apr 1 1922 Central Trust Co, NY 
American Ice first and gen’l mtg gold red fi Ke. &r*| 1909 (1,000 &c| 2,346,000 5¢ iF & AjFeb 1 a Office, aA Fd way, N.Y. 
Amerean Light & Tractloe—-Common stock $15,000,000_.| .._. 00| 10,339,300\See text P See te Checks ma 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 379) _- ai epin a 100| 14,236,200\6 in 1910 F jNovi’ 1b. 1 6% do do 
Oiiatecal trust gold notes convertible redeemable (text) __ Ben: Voobesaes 13.200 Gr Aa & Opes Wht -  ° tasscccctsticcncssecsess w 






































Any ICAN CIGAR CO. pe Amumne Tobacco Co. owns majority of 
hy 000 com. and $ 


000 6% cum. pref. wom and Fe 
gold notes; see V. NM D>. Mt Ere vo 78, 


the 4 - 1393. be Pigs Se . owns 
ah a of Havana bk tg com, stock, also majority of Amer. Stogie 
com. stock. 5. p, 28 5% 8: A Properties incl. Havana Amer. 
Go., V. 72, p. a8, 4. 637.41 iid, a8: Vv. 75. p. 1255. Divs. on 
pref Stock 1906 ° (J. & J.). Reports for 
908 and 1909 oe made penile. calendar year 1907, V. 86, 
} Mase showed: Net, over charges. 31.887 887, O08: pret div. (6%) $600, 000. 
Percival S. Hill. Office, i111 Fifth Ave., —(Vv. tf p. 1422.) 


wt RBRICAN COAL. —Mines at Barton and fT See and Poca- 
tas region, W. Va. Inc. in Md.; re-inc. in 1903 in ss Mt v: 80. v. 118. 
"DIVIDENDS ne th Sp Me Rh  - ¥- . ‘00. 1901 to 1909 1910. 
I colieteces ci sertiies enetsions ois 7 8 8 9 10 6 
Paid 26% 1903 from S ot real cetate and 25% °7 7 from sale of RR. 
For year ending Dec. 31 1908. net, $79,967; dividends 10%) $150,000. 
Office, No. 1 Broadway.—(V. 84, p. 694; V. 90, p. 561.) 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey orks In Southern cities, &c., for making crude and re- 
fined cotton oil, lard, meg fertilizers, an V. 77, p. 1872. 

DIVIDS.— ve. ; G. "02. 03. aa i Ba 07. > by 1910 
Gommon.-"%} 4 *6 *4 (z) June 2% 
Preferred _...J6% be Ge ame (Pool ontek July 2s 1905, 

* Includes 2% paid in the coos June. Fae he earnings of 
1906-07 4% was paid March 4 1908 85, p. 1210; V 86, p. 110. 

REPORT. 37,400, af for 1908-09 at length In V. 89, p. 1278, snes. showed: 
Frotss, 33.987,¢ oe meeting exp. of administration, int., &c.; int. on 
deb. bo 000; bal., net income, $2,712, ty) hg ge. on r (6%), 


611 916; a, te on com, (5%), $1,011,855: bal., 1,088,629. 
rofits year 1906-07, $2,592,263; beg wa 483. ‘O81 “08-09. $2,937,400. 
OFFICERS.—Chairman of Board . Morrison; Pres., Robert F 


Munro: Sec. and Treas.., ee ake Ralph. 27, Beaver St., N. Y. Transfer 
Agents, Winslow, Lanier & Co.—(V. 89, p. 1484; V. 90, D. 374, 1241.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION A ohne yd oe Jenner in Nov. 1901; operates 
2a oe Se ties and towns in the U Has 25-year contract 
with the Western Union ore sph Go. for collection and delivery of mer 
sages, and is also Laer ~ kinds of electrical ye age eservice. V.7 
p. 148: V. 81, 213. ee ig in 1903, 3% since to Oct. 1910, ix 
Eolaal ii Bee V. Pp. 7 Bonds, $404,600, viz.: $334,000 5% 
colla = bonds 4..7F Detroit trust”, "$70, 

Repo: ‘or year ending Dec. 31 1900 ta V~'90, » Showed: Gross 
conniian. 33, 638, =: net, $882,149; divs. “%. 3308,496; bal., sur., 
483,653. Pres., bert ©. Sewers Sec., I. B. Treas., A. R. 
rewer.—(V. ST. pe Sad: V. 88, p. 943; 'V. 90, v. 18. 912.) 


AMERICAN Bistasct TELEGRAPH Co. ee NEW YO .—Annual 
report for year Dec. 31 1909 = 90, p. a ross, $549,- 
225; net, 384. Sea: iv. (2%). $76,88 : sirpius, 7,676. 


Meuse "93. *. = "96. a. . 00. es bat p end "10. 
ERS TB 3% tae | "3: 2K 2% 2% yearly 
Gittce, 6 Dey Street, New York rhgs | —(V. 90 » D. 304, 912.) 


AMERIC. N EXP ESs tion” formed under the laws 
of “ 5 18 cut 18 Not an sare oreted co 
vesaes in Jan 1910 on $7 -40¢ miles of railroad in United 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; e028 
miles in fo: m countries and 136.180 miles of sea and o SA ‘tines. ‘Be- 
gan April 1 1910 to operate over Union Pacific, 7, 000 miles, V. 90, p. 304. 


DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906, 
8% early, incl 2% from investments; in Oct. 1906 the rate was increased 
12% per annum, payable quar., 6% ofthis to be ~e investments. 


ened RT.—For year ending June 30 1909, in V. 8 - 1343, showed 
Gross, $31,909,721; net, $2,448,043; int. and rentals, 31 Sis 75,173: cuarges: 
349, 763; divs. (12%, incl.'6% from investments), 42° ,000; bal. x 
1.33, 453. In 1907-08, $30, 548 643; net, 76,372. Total surplus 
30 1909, $14,805,305. Pres., J. 0. mes F. Fargo, 

63 "Bronawag: te 90; p. 304, 374. tear, 1 -V. 91, D. 1 ee 


AMERICAN GAS & E RIC CO.—ORGANIZATION ety 
ated in New York Dec. 241 and acquired, per plan V. 83, p. 1349, 
1592, ¢ the holdings of the Electric Co. of America. which owned eats 3, 
ves t —— in a number of cities. See official statement, V. 87, 
oten. aD 438; V. 79, 106; V. 73, p. 289, 495; V.89, p. 227. 
ontrolled Electric Bond & hare Co. of New York. 


DIVIOSNDS. —On com. ee 12 1910, 1%; Oct., 14%. 


BONDS.—The coll. redeemable to Feb. 1912 at 110 and 
thereafter at 105. V. a3. D. D. 1340. 1472: V. 86, Mg 549, 1102, 1531. 


Leading Bond Issues of Controlled Companies. 
A Issued, Dated. Compare. 
Canton (O.) Electric Co. 5s +g Fe 500,000 $620.000 1907 ¥ 85, p. 223 
Muncie(9. yy? Lt.Co.ist gu.5s 1,500,000 662,000 1907 V.86.p. 484 
Rockford E.Co.ist& ref 5s.. 7,500,000 1,050,000 1909 V.89,p. 530 
Scranton ed Elec. < 5s. .10,000,000 2,317,000 1907 V.85,p. 808 
Marion t & Hea 5s.. 1 500,000 BORGO. 4000 - ibs dhicdasdine> 
Atlantic - (N.J . Elec. 5s 5,000,000 1,000,000 1908 V. 86, p. 1102 


EARNINGS.—Gross earnings operating companies for cal. year 1909, 
gross, $2,482,204; nee $706,849; net ber ey $23,770; bond int., $314,100; 
pref. div. (3%), $93 »178; bal., sur., $275,801. 

a of the Board, 3.2. Mitchell; ‘sag R. E. one Sec. and Treas., 
F.B. Ball. Office, 30 Church St., N. ¥.—(V. 91, p. 791 


AMERICAN ae ie otee, tom co. nemumaerea aeenit: —Incorporated 
in W n anew oo the Columbia Phonograph Companies, 
=O a tte ~~ agents - 70, p. 790. Also owns The Burt Co. V. 81, 
p. 669. yn MO. hh Conn.. England and France. 

STOCK, r 7% on both stocks, they share ratably. Of the 6% 
bonds of 1910 (a. 00t 000, 000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge., about $760,000 were exchangeable at 
par for the outstanding coupon notes and debentures and zemnlnger were 
offered to stockholders at 80, deo on o bia tg Oct. 1 19 

iu ee ; A "05. '06. 07: ‘08. 


DIVS.— )} '97. a hie, 
Preferred 7 ° 7: pe 7 ‘None 
Common. 5% 3 4 a 5% Fd since. 
REPOR yoqte’ Selle ending cet So 1908, in V. Bai showed 
net income, $ agains $994,851 in 1908. 7; Lassie, 91, 145: maint, 


and deprec., Meth dividend on pret. (7%), $146,694; reserved for 
depreciation, &c., S18s. 276; balance, deficit. $518,293. 


tae Seligman. Yates eiinnet, Geo. Me at (Sec. ), Thon $ 
Ryan, Carl A. t, Geo. A. efit nh. Office, 96 Cliff St., 


*k J. Warburton; Sec. and Treas., 


J. Seligman & Co eed “ine conso 


repairs, sinking funds, ,» $499,327; bal., 


. (Pres. 
P.), Frederick Strauss, is At 


de Gersdorff an 
N. Y.—(V. 85, p. 596; V. 87, p. 612; V. 89, p. 


1905 and on mired $7.0 
m. (as reduced Aug. 1909) and $14 ees 
the American Ice Co., 


81. p. 29; % Dp. 22387; 1, ~ 591. Sul 
953° i034. 1426; ¥ . 83, p. bbz: v. 8 


1910. Old Am. Ice diy. 0} % Oct. 
since 9% paid Dec, 15 fe ibos. “Vv V. 89, po 722. 


exe & Bret lien on reel estate in various cities 
$5. 273.896 and a general Hen, subject to 


company): $583 ,000 

BONDS OF SUB-COMPANIES HELD BY 

ton, $135,000 extended at 6 oe 
000 Independent 


a 
3s3, = 6% notes ees Fog eT 
$250,000 Maryland 


R. M. bs ge Wm. Bavier, Jos.Wayne Jr., 
Hooper and J. W. Middendorf, Jas. MoCutcheo: 
J. Reilly. Office, B’way and 28th St., 


Dates 72. p. 724, 871 ie oe cn PYG and 
nie oe af the Cone tee i Ri : 


and Binghamton (N. Y.) Gas Works is owned, 


Securities Stock 
Milwaukee Gas ‘Ligt sospstin ws cl $5,000 ,000 
Grand Rap. Gee "Gas sBtectrie Co Co... ‘182 000 
Madison ( Co... 400,000 
St. J h (Mo Gas Oo BE BRS ee ‘000 


2) 1, 
St. P.(Minn.) G.Lt.Co.(V.77, ODS Cea 2;500,000 
Rinshartes (N. Y.) Gas Works_.... 450,000 
Con. Gas Co. Y A, .(L.Bran.,N.J.)_ 1,000,000 


Detrolt pe Ee Rea ee 6,580,000 
t. Croix omer Co., mee Wis. 2,500 
} Ab ht & Traction Co__..._ 2,500 


Muskegon (Mich.) Trac. & Ltg.Co.. 663,000 


Common (cash).. 1% 3% 4% 
Do (in stock) -... 
Preferred ....--. ————In ull to Nov. 1910 


NOTES.—Of the $1,500,000 coll. trust B aos 
either into com. or pref. stock at option 
converted into stock Sept. 28 1910. V. 85, p. 


Received, 
8-09 . 2,747,783 


Chairman, Emerson M 





OFFICERS. —Pres., Edward D Easton; ist V.-P., Geo. W. Lyle; 2nd 
154 Nassau St., New York.—(V. 88, p. 453, 946; V. 91, p. 40, 338.) 
1» AME ICAN I HIDE ATHER CO.—ORGANIZATION.—O 
OF dae in 1899 as e ta aU upper leather interests. See V. 69, p 
ios 7. 68. p. 925; V. 70, D. 77 and application to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 .1% ois uarterly; none 
since to ine "10. V. 81, p. 1316. Overdue pref. divs., Nov.’ 


BONDS, ETC.—Sinking fund # 172,500 retires bonds Sept. ° 
if Purehasable at 115 or pee or if 9. t will be invested in other Re 5 hy 


sci gh... 30 1910 in V. 91, p , Showed earnings, including those of 
subsi companies, ft 3iPbse: ‘Int. o gongs, 5 $521. ,500; renewals, 


Directers—Thomas w. ani 
que Hecht (2nd V.-P.), . Roenitz (3d vB): 


ERIC EN ICE Maro 20 1008 and CO AEA TION - —Inco 


a heg p. 601. 

the $10,000,000 stock of the Consol. ice mar of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of M Trans- 
acts a wholesale and retail pene. in N. Y. City, Philade’ ye Boston, 
vere Wesnnewe, D. Oe en, Cape May and Atlan N.J 
p. 98; V. 89, p. 


DIVIDENDS. yo 1907 to J ett 1%% quar.; none since to Oct. 


BONDS.—The $3,000,000 “first and eral” 5s issued early in 100 


rances. 
stanti all the remain are callable at d int. as 
seein Bs af S58 08S roca to tse Bs 


P 
Consumers’ Ice Co. Sg gy A ye eit $33,050; Hygienic Ice Co., 
J.) 7 me Jan. 1 1910 


.- & Nd, $385,000; Consumers’ os Co., Atlanti 
ist 30-year gold 5s, dated Jam. 1902, red. at mio. by American Ice Co. 
ce Co., su 


a wi by the company. 
Report of Amerigps j Securities 6 . for year ending Dec. 31 1909, with 
hal aot of Ameriian Toe CO. 


, was in +p. 974 The report Ice for year 
ending Oct. 31 et in V. 90, p- 105. aye Gross, $8,710,928; net over 
&c., 142,225; bal. o 1,099 »354; div. on 


stock (14%) pal Set. i 1909, $223,803. onan 180 -08, gross, $8,118,5 
DIRECTORS, &. (Old Oo.).—Wesley M, Oler (Pres.), W. A. Tucker; 

Brundage; H. C. Harrison (Sec.). Direetors (securities <- —Robert 

Lee, Stephen it. Dorr, Geo. W. Wes tall and Baward J. 


I —ORGAN ZATION I - 
porated in’ New L Tr. & TRACTION co. eis ae Y gk or neor 


Joseph, Lacombe, St. Paul 
stock of me pstigga the remaining properties named wig 


z See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014 
DIVS.(%)— 1904. 1905. 1906. rg + 


hg ode $1,486,800 had been 


REPORT.—For year + iad June 30. For be 1909, see V. 90, p. 370. 
12 Dividends Bs PR Fb ib Com. Eo Be rce, 


Mo 0s. ncome ‘Stloast vidends. eer 
1909-10 _$3,222,230 bye. 262 $110 a (3834.19 ia $887 364 $1,7 6,805 
190. 8 304,834 74, 


There were also deducted stock’ ee on com eae stock $946 

1909-10, against $827, ew da $827 ig against $61 S3i 
Pres, A Lathrop; v. -P, and Treas.; 

J.M,. McCarthy. N.Y. shetitfe 40 W & PY 90, p. 978; Vv. 91, D. 338.) 


























































. 


abt. 74%%. 


lidation. Report for year 


6,5) 


_ Fs A =P. 4 


oh 
Buswe has. na 

& Treas. 
92, 595; V. 91, p. 653.) 


570 of the $7,161.530 
the $14,920,200 pret, 
¥ 2 latter ~s owned 


t, V. 83. p. . 1525; V.'84, p. 
1 1909, the first payment 


it. an estimated value or 
encumb 


UBLIC (Vv. 81, p. 200. 
” 78, p. 1963), 5% 1922 
o City (V. 83. p. 438). 
bject to a prior mtge. 
money to secure 
V. 91, p. 718, 591. The 


P.. Passmore and 
‘ Walter 


and at least 97% of the 


Bond 
$8,012. 600 V.74,p. 482 
1,350,000 V. 64, p. 662 


$00:000]|See page 167 
24,697,000 


991,000 V. 75, p. 344 
6,500,000 See this sect’n. 
750,000 V. 725 1014 
. Ry.” 

Section. 


1909. Pe ee 


1236 24: 254 23 42H 
(Q.- -F) . , 


notes, ‘convertible at par 





680,417. 1 ‘ae 
n 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
American Linseed—Common stock $16 vee, rye see... eece SE nkcieeslonksunsclakdeneonss..... lavencwensdsoncens wenue 
Preferred stock 7% non-cumulative $16,750,000_.......- parents 100} 16,750,000|7 in 1900, Q—M |Sep 15°001%%|_--------.-------.222. 
A Locomo 2 peta cy es stock $26,008 7005 ee eee seco 100} 25,000,000|/See text —F Awe 26'08,1 4% %|Checks mailed 
also assets 7% cum $25 (Bonds, see text)...| ---- 100} 25,000,000/7 in 1910 —F (Oct 21'10,1 %%|Checks mailed 
Notes last ee ed (V 83, D Dare: V 85, p 1006) .....-- 1906 1,000 1000,000; 5 A & O Poe 11910-11 (Office, 30 0 Obareh i. NY 
SE DEED Didvaksasdcusrwiecciocsesete-+~ 1909 1,000} 5,000,000/ 5S¢ |A & O|Oct 1 ‘12-14 do 
American Malt’ po tion—Common stock $6,000,000.-..| .... 100| 5,674,724|_____-__ a MD dsudiass:  loadecadiabecdbiee P 
Preferred (also as to Pto assets) cum $9,000,000 (see text)....| -.- 100} 8,671,010|\See texti|M & N|Nov 2°10, 1% |.---.---..--.-....- 
Am Malt Co ist M assum 1 $5,000,000 g s f sub call 105_.c* 1899 1,00 »311,000 g J & D/Dec 11914 Guaranty Trust Co, No 
American Pt & Constructic n Co—Stock $5 ee 000 auth._| -.--. 100; 5,000,000/8 in 1910} Q—J (|Oct 11910 2%/Office 112 N Br'd St,Phil 
trust certs cs A $1,000, 000 red 102% text...GP| 1908 |.....__- 50,000 A~& OlTo Oct 11927 |Girard Trust Co, Phila 
ey ied 4 $1,000,000 red 102 % text.--GP| 1909 | 500 &c| 950,000 5& {iF & A\To Feb 1 1929 do do 
erican Pneumatic vi mmon stock $10,000,000_._; ..-- 50; 9,991,325)__...... 2 iM ies 
pref (as to assets) $3,000,000 7% cumulative.__....-. sece 50; 1,500,000\See texti|M & S/Sept 30°10 3 %|..-..-----...-..-..-.. 
erred (as to assets) 6% non- ood oid sie $7,000,000._.| ..-.- 50; 6,328,850\See text; Quar /Jan 15'07,14%|By chec 
= trust mortenes $5,000,000 fund__iB| 1903 |........ 1,112,000 5¢ A & O/Oct 11928 International Tr Go. Bos 
mson Con Store Service Go s ¢ bonds call at 102..--- IB] 1902 |-----2_- 497,500| 5¢ & A\Feb 1 1922 do 
naked Radia tor—Common stock $7,000,000. .....-...-- ---- 100; 6,150,000 tex —M _ /(|Sept 30°10, 2%|Off 282-4 Mich Ave Chio 
peice eta a See eescca--nnn-| =. | HS) Seeaanige teeta PP" aes T2008 cased nated 
can Sewer authorized -_-....... <---> +000, xt an ecks ma 
ot im mo 000 s ‘ subject to call at 105_---- K; 1900 | 500 &c 1,321,000 6¢ |M & S/Mch 1 1920 Knickerbocker Tr Co,NY 
American g—Stock common $15,000,000......- -<-- 1 7,600,000 text; Q—M (Sept 11910 2% Cleveland, Ohio 
Preferred 7 Gea lavaintive Rina pnchithene ssee 100; 7,900,000/7 in 1910 oy Oct 15°10, 1% do 
American Smelters rities—Common stock $30,000,000_| ...- Oe ey Soe ete Ti ttine e cpa Rigen Soares see cere eee 
Preferred “A” 6% cumulative $17,000,000__........-.. eece 100} 17,000,000 6 —M |Septi'10,14%/165 Broadway.New York 
Preferred “B” 5% cumulative eats $30,000,000 __| --.. 100} 30,000,000 5 —M (|Septi’10,1K%% 
American Smelting & k Refinin mmon stock $50,000,000) .-.- 100; 50,000,000/4 in 1910, Q—J (Oct 15°10, 1% do 
Preferred stock % cumulative $50, 006, $Gsi<) osce 100} 50,000,000|7 in 1910, Q—J |Oct1'10,1%% do do 
z Includes $186, 000 o°in t treasury Feb. 28 1910 
New directors May 1908. V. 84, p. ot: ee 1411. wm. 


——ORGANIZATION, ETC.—Incorporated on 
Meee in ye ez. p 1161; V. os] p. 697. See V v.71 1, p. 545. 


ist or Le, . &., see Py! 70, In “yune 1961 8 tandard 
For, lst of dequired a dm gr of OB v. 76, p. 216. Dividends on 
pref. 1899 to 1900 aggregated %: none since. Bonds payable, $315,000. 


ape —Report for vest ith Jul 


— 3s 1910 (V. 91, p. 715) showed 
all operating expenses an 


ts after Me ge re gs ot $720,952. In 
P58 08. profits, $i wo 185; int. on borrowed money, $186,109; deprecia- 
tion charged off, $98 ; bal. ., sur., $979,601. Pres. and Treas., sone A. 

McGean; Ww. A: "Seals, 100 William St., N. Y.—(V. 91, p. 714. 
ERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorpora ao in 
AMERICAN, LO 1901 as a consolidation of various cos. (see list V. 73, p.80). 
V. 72, p. 1189; V. 73, p. 84, 186, ae Bs Vv. 3" D. = ve ge 1909 purchased 
land at Gary, Ind.. for new plant. uP. 59 501. in 1904 
Phe B® Ay orks was 


the gare capital stock of the Miontreai 
acquired (V. 78, Briar 1988, Lag set: 1431), and in Jan. 1005 of the 
Locomotive W 87, p. ‘675. Co-operates with 


Gen. Electric Co. in a rota iwoerte locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. 
1%% quarterly Oct. 1901 to 


DIVIDENDS, ETC.—Dividend on pest. 
Oct. 1910, both incl. Div. on com. stock, 14% quar., paid Aug. 1906 to 
Aug. 1908, both inclusive; none since ‘to Oct. 1910. V. 87, p. 679, 


BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1,- 
000,000 in 191 2 and Se ,000,000 each in i913 and 1914. V.89, p. 530, 595. 
Bonds of constit. cos.: Dickson Mfg. ist 5s, $562,500 (assumed) , matur- 

Nov. 1 1927; Richmond Locomotive$sso, 600 gold consol.6s due April 1 
i989 20 (assumed); of which $118,000 owned by American Locomotive 
& Machine Co. of Montreal ist 20-yr. wag 4s ($1,500 ,000), 
dated March 1 1904 ($1 ane coum), Cae ranteed prin. & int. ow Se "Loco. Co. 
Int. March and Sept. at Royal Trust Co. og em 

ys Locomotive Works, $305,000 first be die Ma May. ‘4 1921. 

REPORT.—Report for year ending June "0 "1910 was in V. 91, p. 586, 
showing net . mt $2. ag 949; int. and — $513,191; divs. on pref. 
stock @%), 1,750 : bal., sur., $334,7 

Directors—Waldo sp OiMersivall. Pliny Fist. , a R. Sisiton. o. A. Coffin, 
Julius E. French, John W. Griggs, W. M. Barnum, Fred’k H. 

Chas. Miller, James McNaughton, L. L. Clark. Pres., W. H. Marshall; 
penn oF nme“ ipemes nag ray Herman F. Fe and cee | Best; Sec. 
and Treas., “ye fo Sec. and Asst. J. O. Hobby JT.; 

Comp., see Es oy ffice, ‘So Church St., N. ¥ tv: 91, p. §86, 947. y 


AMERICAN MALT CORPORATION .—ORGANIZATION -—Incorp. in 
Waitiay Oo. 1906 V. 81, p. 266, 1043, Se eee 


as successor, per plan V. 

Co., the latter being a consolidation in 1897. V. 65, p. 619; V ay 4 
oe. 478; V. 85, - 1141. 
pot . and e old com. 44% in new com. stoc 


Under the plan the old mae Sines received 62 ‘ise 
$12,897,100 of =e 13,- 
old common and $13,985,500 of the $14,440, as 1d a 
uired in Oct. 1909. Propert' pera » ben, v. 84, p. 156 
OCK.—The pemreerod stock is entitled to 4% from "is ril 1 to Oct. 1 
1906—thereafter to 6 Of the stock, $47,200 pref. and $104, 000 common 
will remain after exc inge of all of the old stocks. 


DIVIDENDS.—On pref. stk., 244% paid Nov. '08; '09, 5% (M&N); ‘10, 
Mag, > eos Te Nov., 1%, leaving 15% accumulated divs. unpaid. V. 87, 
D. , 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinkin | 
fund one-haif amount dividend declared on pref. + fags be Frere Co. an 
all proceeds of property sold. V. 69 p. 956, 1013, 

Preliminary atement for year ending Aug. 31 "1010 ww. 91, p. 791) 
showed surplus of old co. after all chargus 0° $272,451, agst. $557,383 in 
1908-09; pref. div. (62 cts.) paid Nov. 1910, $89,528; div. payable May 1911 
will depend on conditions then existing. 


REPORT of company for year ending Aug. 31 sane ue in V. 89, p. 1220; 
also of old company with balance sheet, showing to $880, 993; 
bond interest, $190,429; ory 79,616; erin Moa y tenance, 
$53, C bal., sur., ‘$557 ,383 : div. wv 75850 ,528, of which about $436. 000 to 
Malt Corp., which paid it out as divs. on its own stock. 

OFFICERS .—Pres., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River. —(V.91, p. 791 3 


eer el PIPE & CONSTRUCTION CO.—ORGANIZATION .—In- 
rated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 

Gok Mch. 1 1909. Controls and operates various water works and manu- 

the Fhipge meer Tew See list of subsidiary companies 

V. 72, p. 135° V p. 1197; V - 509; V. 88, p. 160, 566; V. 91, p. 718. 
Coll. trust 5% Ctfs., originally $1, 10,000, Ser.’ “A,”* redeemable "$50,000 
to Oct. 1 1926 at 102% ‘and int. oan also as a whole at the 
ter Oct. 1 1908, and Series ‘‘B”’ $50, 000 yearly at same price 
eh oe ce 11928. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377. 


DIVS. ‘ee - "91. °92. "93. °94. 1895. 1896 to Jan. 1907. Since 
(%) 0 6 8 11% 18 (incl.3ex.) 12 yrly. (Q.-J.) 2 quar. 
1 -—For year 1909, with bal. sheet, In V. 90, 371, showed: 


same sana 


Net earnings, wad ng against $629,678 in’ 1908; dividends, "$400, 000 
ag Sy Pres., —- . Keen Jr.; V.-P. and Treas., . Bunting: Sec. 
Treas., Bayard Hodge. Office, 112 North Broad St., Phila- 


delphia. ae 5 89, p. 472; V. 90, p. 169, 371; V. 91, p. 718.) 
AMERICAN PNEUMATIC SERYICE co. —ORGANIZATION .—In- 
corporated July 1 9 under laws of Delaw: V. 68, p. 1130, 1179.) 
Is the owner of the yng or eect all, stock of the Lamson Consol. 
Store Service Co. Be 68, YB. ogg he Inter. Pneum. Service Co., &c. 
1244; V. 85, p. 1463; V. 88, p. 103. 
Y. Mail & Newspaper Trans. Co. 
& Newspaper Trans. Co., 
eee Ie 69: V. 82, p. 394; V. 83, Dp. “1102; V. 84, p. 1244. 
Official statement was given in V. 83, p. 34. "See also V. 88, p. 824. 
STOCK .—Shareholders on Mch. 5 1910 authorized an Issue of $3,000,000 
7% Jirst pref. stock ranking ahead of old pref., of which $1,500,000 was 
ag Pg ae f the Boeting, debt, appes $675, 000, and for improvements. 
- 90, p. 449, 504, 701; 91, p. 3 
v DIVIDENDS on old pref. stock “4 Jan. 20 10e8. Ae Om pe, ane 
1906, 4 4%; in 1907, Jan., 14%; none since to O 19i0 84, p. aep 
Semi-annuai div. on 1st pref. 34%, paid Sept. 30. {9 
First Mige. lateral Prust —_— 1905 $1, 129,000 of the new 
fe’ fag'o Men’ 607)” $o0N 008 cosrvou vo Saunt 00/008" Cant 
: reserv au 
issue) of Laweon bonds and the balance for extensions, etc. V. 81, p. 32. 
vy 11, be 354, th ie =e =e be Pg Mtn balance saheet, was in 
. 0 earns me ga e) rec’ ry °e ag 
70; div: on stock of subsid. cos., $689: bal., eed 268. 7 er 





86, 

H. Ames; Treas., Gilmer Clapp; ernard. Office. tty Devon- 
shire St., Boston.—(V. 90, p. 169, rr a Soa: IO: V. 91, p. 334.) 

AMERICAN f RADIATORCO. —Incorporatedin N.J.Feb.10 1899. V.68, 
p. 329 2346; V. 90, p. 374, 622. 
The stockholders ‘woeek March 2 1910 to cancel the $2,000,000 ergs 
ref. stock and increase the authorized common stock from $5,000,000 to 
Le tn 9 $800,000 r the new stock bein ng subscribed by stockholders 


and $350,000 by =: toy at $150 per 519 a, and $850,000 will be 
sold as ulred for rare. V. 90, p. , 629. 
DIVIDENDS.— )}1904. 19 1906. i904. i908. 1909. 1910. 
Preferred ......... 7% 7% 7% 7% 7% 7% ToAus, 5 Ps, 
— Sinaia en tibia tote 6 To § meh’ 360 


2 
REPORT for year ending Jan. 31, 1910" with tal. sheet, V. 0. 5 eae 
showed: Net profits, $971. 600; 7% Zo on pret... § $210,000; div. on Coonan on 
(8%), $400, 000: bal., $361,600. Woolley. Office, 282 Michi- 
gan Ave., Chicago.—(V. 90, p. 374, 622, 629.) 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. 
Feb. 17 1 as American Clay Mfg. Co. as a consolidation of 32 vitrined 
yon A "met 2 paving-brick plants. For list, &c., see V. = £ 
482, pa 874. The bonds are subject A call at 105 and a Stes u 
$100,000 y. See V. 70, p. 688; V. 2601. Stoc 00,000, 
as redu Nov. 20 1907. V. 85 Dp. yee "6s 3 1210. 
1907, gross, $435,268; avi me) Tr es and reserves, $142,510; 
interest on bonds a8. a7 pee (2 gms), 8101, -114; bal., sur., $15,274. 


Balance sheet Dec. 3 , 3-5. 
a tw si) July 1904 to tr 1907, both incl.; Oct. 
; none since to Oct. 1910. 
«+» Geo a Hill, Akron, oO: Vor — H. Jones, 
; V.-P., W. Dunspaugh, 


Beaver and Treas., 
A. S. McCombe, Akron, ow" 88, p. 6 V. 90, D. rei, e285.) 


AMERICAN SUPRUILDING CO.—ORGANIZATION .—Incorporated 
in ig ok a> V. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 
1014; V. 390; v. sth 1172. 

DIVI DEN i “a 1903 1904 a ta 1906 1907 1908 — a 
Common.......--. 3 None 6 6 2 

ee RIE, Ae to date (1%% SS the 
In July 1910 se on com, was declared, payable 1% regular and 1% = 
each on Sept. 1 and Dec. 1 1910 and Mch. x, and June 1 1911, agst. 1% 
ni only in the preceding year. V. 91, 278. 
rt for year ending ae 30 1910 in V. D1, Pp. 1027, showed net earns., 
$1, 980% o54; div. on pref., 000; div. on com. Se). '$3 04,000; deprec’n, 
maint.., reserve, &c., $543, 332: bal. >: oe, A $580,322. Pres., James C, 
Wallace, Cleveland; V.-P. and Wetmore: Sec., Ora J. Fish. 
Office, Cleveland, Ohio. ey. 91, p. 278, 10275 


AMERICAN Su SMELTES : eee ITIES <a: —ORGANIZATION .— 
Incorpora ersey, and acquired from Guggen- 
heim a ay oo cali roperties ande interests in Mexico, 
Colorado and Missouri py about vt ing. pro 000 to complete certain purchases. 
Later bought other properties in lifornia, Washi m, Utah, Missouri 
and Mexico and a majority of the Federal Min melting stock. Am. 
Smelt. . . Ref. a. —. owning $17,751, 00 common stock. ro 


For y Bt a year 


below 1018, 1973 BEV 0. to list, V. 89, 1662. V. 
“1780; Flee bei iV. ss: “2 & > 69. Vv. 90 1046. In 1905 control of Utah 
317, Pi 494, 1794; V. 88, p. 1125; V. 89, 
? oat ey 451; é.. ork, v 90, Pp. 1167. Independent, “Tnter- 
cational Sunsiting & Refini ng Co.,”" V. 87, p. 16 
STOCK .— erred stock “B” is guaranteed - “to vteente by American 
Smel & Refining Co. and also as to principal in case of liquidation; 


rinci i subject to redemption at par at o~— of co y —, 
7930, : gay thereafter. Sink. fund is provided. Vv. 


y in 

80, D. 1730.1 1973; V. 89, Tee2, 

Pref. stock “‘A”’ is preferred over “B”"’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred henge has no voting power unless divs. for one year remain unpaid. 

DIVIDENDS.—First div. on pref. “A” stock _, 2 Fag 1%, paid 
July 1 1DOee ae. 1905 to Sept. 1910. both ergy. 2 quar Vv. i. 
p. 156, 670. On pref. “B’ 14% quar., Sept. 1905 to Edy 1910 inclusive. 

Report for year ending May 31 1910 in v- 91, p. 532, showed: Gross 
earnings, $7,213,475; net over int., &c., $5, 202’, gick appropriations for 
construction and re-valuation, $1, 548, 865; div. o “A’’ stock (6%), 
$1,020,000; div. on pref. “‘B’’ (5%), $1,500,000; Ps sur., $1, 133,446. 


wha mia —Pres., Daniel _.W, Merri, Vice-Pres., Barton Sewell; 
Treas., Morris Gu nheim:; Sec Directors, V. pt ,5 1425; 
V. 84, ’D. 392. Office, 165 B'way, N. Y.—(V. ‘91, Dp. 465, 517. 


AMERICAN SMELTING & REFINING Co. ORGANIZATION, ETC. 
Seen ee ge 4 1899, under laws of New Jersey, V. 68, p. 668. 
and operates plants for the smelting of ores and the treatment of 
lead ad bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, — and elsewhere. The rinci- 
pa merchantable products are bar os and silver, pig lead, electro- 
Ay copper and bles vitriol Controls the Kansas City wee ting & Refining 
o.. = ar & Grant Smelting Co., &c. List of plants, rights of stock, 
y Dp. wt, svt 523; V. 70, Pp. ds 281; V. 76, p. 974; V. 77, 

-F dsao: V or ee 2 84. p 160; 88. 1059. 

In pers igor Ve a, eat “ M. on a Bs ns was ulred. See 
V. 71, p. 1271 “y April ge , control of 
American Smelters ih see above. V. . 873, 
Omaha & Grant | Smelt. 1 is 6s due aed 1 er $121, 000.7 are only bonds 


DIVS. tt ¥- ————— 1908 1909. 1910. 
gous. (%) ‘ i Jan. a8 Agtdi July,1; Oct.,1. 4(Q-J) 4 
n 


%) 1% 
REPORT. ibyresat for 4, pF ay "April 30 19106 in V. 91, p. 517, 531. 


Fiscal Gross Net over New Con- Div. Pref. Div.Common Balance, 
Year— —_ Int. a aes. oe Stk My %) — Surplus. 


$ 
1909-10__8,887,788 7,507,916 461,638 3,500,000 (4)2,000,000 1,546,278 
1908-09__9, 146 °387 7 ‘711 ‘979 321 '234 3 ‘500, ‘000 (4)2, 000; ,000 1.843, 050 
* After deducting $47,695 for employees’ ‘profit-sharing fund. 


Seen ao -—Daniel G ree res. }). Teneo Guegenbeim f>seee. ). 
; Guggenheim, nhe 
(Vice-President) . Edward rush (ioe Provident Roy oy 


President), Walter E, Kar i Grant B. “Woe M.D. theme J. os 
Grant, W. S.  sroGornick Kari Ellers, Frank iis. B n Sewell (V.-P.) 
Edgar L. Newhouse, A mnklt a Na iy ierss, Jo 
Steele, Joseph Clendenin, J. x "ccowsn. Wm. Sproule, ise d Stewart and 
Wm. C. Potter. Office, 165 Broadway, N.Y 


























ry 
Oor. 1910.] INDUSTRIAL STOCKS AND BONDS. L4Al 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
. Stock common $12,500,000. .....-......- ence $100|$11,001,700|See text —J jOct 11910 7%/111 oS Avenue, N Y¥ 
MPreferred (also oo esnota) © ; non. cum m $i3, 500,000....| .... 100; 12, ,000|6 in 1910 —J j|Oct 1°101K%% do 
American Sten Ay Faroe Hh (OO tOXt) . .2..22--ccen- ese 100) 17,184,000 See text W  INOVST bey 336 9G kon wdee cnipidbebdicccas 
erete Sitesi Cantina: Sze me ete a ce bike G| 1897 | 1,000, '446'000|.  5¢ |M & N\|Nov 11912 |Guaranty Trust Go. N ¥ 
Mortgage 50.0 000,000 total issuable s ood after 10 years.Ta| 1905 100 &c| 2,510,000 6g A & Oj|Oct 11935 Trust Co of America, N ¥ 
Debentures $3, 436,800 redeemable at par (text)........- 1908 100 &c| 3,436,800 4 F & AjFeb 1 1923 Guaranty Trust Co, N Y 
A n Su Refining —Common stock $45,000,000__... wines 100; 45,000,000|7 In 1910; Q—J |Oct 3°10 1%%/Checks = led 
Pref stock % cum (not pref as to assets) $45,000,000. -- sate 100} 45,000, 7 in 1910\/See text/Oct 3°101%% 
American Telegrap k 5% rental.......-.... woee 100; 14,000,000 5 g-¥ Sept 1°1014%% Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000__... sane 100/259 "950, 400/|8 in 1910 Oct 151910 2% |Checks mailed 
Collateral trust mo Zoid (V_70 p 40).....-.-- .c*| 1899 1,000 ,00 ',000 4¢ |J & JiJuly 1 1929 Manhat Tr, N Y; > Bost 
Convertible bonds eemable yo i (text) ..... OB.c* &r*| 1906 (1,000 &c) 43,476,000 4 g M & §/Mch 1 1936 do 
A ican Thread—Pref stock $6,000,000 5% cum gor £.-..| ...- 4,890,475551n1910|\J & JiJuly 1°10 24%%/|Guaranty Trust Oo, NY 
t mo age § $6,000,000 gold or £......-...-.--.-.- G.c*| 1899 500 &c} 6,000,000/4 g or SJ & JiJan 11919 do 
Augerican To mmon aoeam ($100,000 ,000 auth) . Seed 100} 40,242,400|\See text/See text|Sept 1°10 10%|Checks mailed 
referred (also & as to assets) oe0« 000,000 6% cum (see text)! .._-. 100 m ,100 6 Q—J (Oct 1°101%% do 
Gold bonds (not mortgage) $5 6,100,000 Pwece ad a &r| 1904 50 &c} 53,341,300 6¢ iA & O|Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) ---.-.---.--------..--- r*| 1904 50 &c| 47,624,200 4¢ iF & AlAug 11951 do do 
Consolidated Tobacco collateral trust mtge gold_-_G. c Er 1901 50 &c} 3,729,900 4 g F & AjAug 11951 do 
American Ty Foun ders —Stoc ea Sedeseswoceccnccccccce Sass 100| 4,000,000/4 in 1910 —J |Oct 15 '10 1%|Checks malled 
Prefe: k 7% cumulative $2,000,000_.............. eose 100; 2,000,000|7 in 1910 —J Oct 15°10 1% do do 
Deb gold $i. pony 000 s f $20,000 yearly os Sone 1900. Me 1896 100 780,000 6¢ M & N/May 1 1926 Mercantile Trust Co, N Y 
Deb gold $2,00 0,000 redeem at 106 sinking fund (text)._.G) 1909 100 &c| 1,170,000 6¢ \M & NjMay 1 1939 Guaranty Trust Co, N Y 
American Window Glass Machine—Com oN $13,000,000_._| .... 806) 12 /BOT Pet lecndcotnlaccacatdbsncadkudda’::*) ibaneedehasebeeeoseks 
Preferred stock 7% cumulative $7,000,000.............. cad 100 (SOT 908 o cv ccna nnGudsad chbessinds . amet ugeenaecds hee 
Debentures $5,000,000 gold due $1,000, 006 yearly red par| 1905 1,000; 4,216,000 6¢ \F & A/Feb11910-1914|Farm Dep Nat Bk, Pitts 


























rated in N. J. on March 12 1900. 


AMERICAN SNUFF CO.—Inco 
533, 634; statement to N. 


For list of pooper merged, see ae "ie 


Stock Exchange, V. 72, p. 625, 672; Vv. cD 428; Vv. A oe »P- 267: V. 84, D. 
510: V. 87, p. 680. Am. Tobacco heavens control. V. 8 » Pp. 285, 602. 
DIVID ENDS.— 1903-06. 1907. 1908. 1909. 1910. 
On common, per cent....-..-.- 10 y'ly 10% 13 19 20 & 4 extra 
euin 1910, Jan., 5%: “April: 5%; July. 5 % and 2% extra; Oet.5% and 2% 
xREPORT. —Report for 03.4 ending Dec. 31 1909 (in V. 90, p. 693) 
showed: Net earnings, $4, (6% ),$720,000; div. on 


03 sa "6 Ay . pret 

com, voy UE $2, es 340; bal., Pres., Martin J. Condon; 

Sec. and Treas.,'E. D. Christian, 111 rite Ave., N. Y.—(V. 91, p. 655.) 
AME 


ICAN orem, FOUNDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902 and ety the property of Am. Steel 
Casting Co., &c. V. 79, 1463: V. 80, p. 224, 602; V. 83, p. 685, 655. 

STOCK .—The stockholders voted Tune 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19, ry 000 
preferred, to $17, 184, 000 of one class only. The old preferred ($17,18 4,000) 
putstandin recelved 77% in new stock and 20% in 15 years, 4% deben- 
tures date b. 1 — and 3% cash. Debentures are subject to call 
at par, not inp than 10% to be retired yearly, beginning Feb. 1 1913. 
bigs: common stock ($15, a: 280 out) received 5% in new stock. V. 86, 
70, eer ae oe Js 40. In 1908 over 90% of each class of stock 
Bad . 86, pD. 
DIVIDENDS.—On former pref., 1902, 144%; 1903, 6%; 1904, 2%%. 
First 1uarterly dividend on prack as readjusted, 1% %, paid May 14 1910; 
820. 


ang 15,1%%; Nov. 15, 14% 
ONDS. —As to 6s, see V. 81. . 267, 842; V. 83, 

EARNINGS.—For 9 mos. eating April 30 1910 net earnings were $1,- 
239,304, against $433,686 in 1908-09; other income, $32,312; total income, 
$1,271,616; int., sink. fund and deprec., $637,736; bal., surplus, $633,880. 

REPORT.—For year ending July 31 1909 in V. 89, p. 1342, showed: net 
income, $632,566; charges, $499,239; deprec., $113,481; bal., sur., $19,846. 


DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H. 
Gary, Thos. K. Niedringhaus, W. W. Butler, Wis D. Sargent, Geo. B. 
Leighton, Max Pam, Edward Shearson, John arrison, Morris Bach- 
man, E. F. Goltra, Arthur J. Eddy. Pres. wm. HY Keliey; ist V.-P., 
Robert P. Lamont; Treas. and Sec., F. E. Patterson. Office, Chicago.— 
(V. 89, p. 1342, 1484; V. 90, p. 629, 1172, "1492; V. 91, p. 947.) 


AMGRICAN SUGA REFINING. —Oreeamed In N. x a Jan: ay a. 


E> Vv. 51, ee ae own . p. ak 

i270: 3. - 1038; art p 1481. National 7 RAE, te eae ghd ’ 
see V. 70, p . 1096: V. 71, : See V. 70, p. 482, 634, 998, 1051; V. 71, 
. 136, 237, 699. Suit 84, p. 627: V. 85, p. o48: Vv. 86, p. 110, 796; 

. 87, . 1606; V. 88, p. 1130 ew plant at New Orleans, La., commen 
operations May i909. V. 86, p 1411; V. &&, p. 160, 943; V. 90, p. 164. 
ot investments in beet-sugar and other ocrporations on Jan. 1 1909 agegre- 
$22,189,151. Settlement of litigation Apr. 1909. V. 88, D. 1130, 


gated 
1502: V. 89, p. 1282. Last stock increase (in 1901), V. 73, p. 617 
DIVIDENDS.— } 1892. 1893. 1894 to 1899. 1900. ’01 to Oct. 10. 
Common %} 10% 21% i1l2y'ly (3Q-J) 7% 7 yearly 
REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, In 
V. 90, p. 769, showed net earnings, $10, 823,869; divs. (7%), $6,299,951; 
bal., sur., $4,523,918. Total surp. Dec. 31 1909, $21,301 87 oe 90, 
p. 769. Official statement Jan. 1910, V. 90, p. 164. Compare V.89,p.848. 
DIRECTORS.—wW. B. Thomas Gees ); Arthur Donner (¥V.-P.); Horace 
Havemeyer, George H. Frazier, Chas . Allen (Treas.), Henry E. Niese, 
Henry C. Mott, S. C. Hooker, Edwin EF Atkins, Samuel Carr, Edwin F. 
Marston. Sec.,J. E. Freeman. N. Y. office, 117 Wall St.—(V. 91, p.216.) 
sc ERIC AN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia an ngland. Leased until 1932 to Western Union—which see. 
AME 


ole TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
wns a large in rally 
of all the leading local 


terest, gene a majority interest, in the capital stock 
out the United States; also owns the ——— of long-distance telephone 


‘shinpauies operating under the Bell patents through- 


lines by which they are united. Capitalization licensee co’s, see V. 88, p. 
1554; Pann p. 1398; V. rah m 171. ae paid by subsidiaries, V. 85, p. 
348. in patents, V. . 677: 76, «* 332, 596; V. 77, p. 39. 


Sapieal zation of system ns 1 i900, Vv. 89, . 160; V. 90, p. 504. 

In Nov. 1909 a “‘substantial minority interest” in West. Union Teleg. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds &c. The harmonious operation ‘of the two A is expected 
to result in — economies. V. 89, p. 1350, 1546; 0, p. 629, 785. 

STOCK.—On June 3 1901 the authorized stock was increased from 

100,000,000 — $150,000,000, on March 1 1903 to $250,000,000, in 
an. 1909 se itt 000, 000, to provide for conversion of $150,000,000 bonds, 
and in Mch. 1910 ‘to $500, 000,000, to provide for future re ulrements, none 
of the new Bod to be offered to shareholders in 1910. Of the stock, $21,- 
943 “ond h-~4 subscribed for by stockholders at par in 1903 and $21, 904, 700 

in Jun V. 76, p. 1356; V. 77, p. 39, 771; V. 90, p. 772, 782. Late 
in 1908 Hh 01 »745 stock was issued. 

In 19s offered $30,341,500 stock in exchange for minority stock in N. Y. 
& N. J. Telephone Co., Bell Telephone Co. a Pa., Bell Telephone Co. of 
Buttalo ‘and Cent. Dist. Print. & Telegra wis Co. The $72,629,000 con- 
vertible bonds remaining unexchanged July 20 1909 (reduced to $43,476,000 
on Oct. 17 1910) will require on the present basis of ———— e the further 
wae of gest ae 470,000 additiona) stock, if all convert V. 89, Dp 
In Sept. 9: S60 tt it was arranged to purchase from the Western Union Tele- 
graph Co. for $22,500,000, payable in 1910 to 1viD. me 221,800 N. Y. Tele- 
phone Co. stock, of which ‘$9. 733, 100 am ed as s security for its $10,000,000 
4% convertible bonds, which are subject to 1 beginning May 1 1912 
and $6,488,700 held in the treasury. In Feb. 1910 re-purchased $8,200, 000 
Am, Teleph. & Teleg. stock from the Mackay Companies V. 90, p. 629. 

The N, Telephone Co. in Sept. 1909 increased its authorized stock 
from $50 000 ,000 to $100,000,000 and a tae the other Bell companies 
in New York’ State, including the N. Y. J. Telephone Co., the _ 
Telephone Co. of Buffalo and Central N. ©! fe sn & peeqraps Cs 
$35, 72, of the new stock beingissued. All of the New York Te ephone 

stock is owned. V. 89, p. 722, 849. As to N. Y. Telephone Co. and 
Western Electric (Mfg.) Co. see statements of those cos. in this section. 
In aM uly 1910 three shares of stock were offered in exchange for each 4 shares 
oa ebraska yee paone stock ($4,600,200 outstanding Dec. 31 1909). 
rt p. 40. uly 1910 majo ty of $3, 500,000 Michigan State Tel. Co. 
stock was adqulred » 4 shares American ‘tor each 5 shares of Mich. stock, 
Pp 
D VIDENDS .—July 1900 to July 1906 ae 74% per annum; 


Oct., 190, Oct. 1910, 8% .( (QS). 








BONDS.—tThe collateral trust mortgage of 1899 is secured by collateral 
mentioned in list in V. 81, p. 509. On additional collateral tucther fg. | 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at oar ae outstand must not exceed the 
amount of the = + : tock then paid up. V. 69, p. 1195, 


1249; V. 70, p. —. i 80, p. 999 patis. 

The convertible 4s ‘ot 1906 131 ori; issue) are to be ratably 
secured by any future m §y jlateral trust indenture. They are sub- 
ject to on and after hi “o14 at 105 and convertible into stock at 


133.7374158 + since March 1 1909 and before March 1 1918; pon in the mean- 
time up to 30 days prior to any —_ = cae with a cash adjustment 
of interest and dividends rovision being made to protect 
the holders as to the convertible rate th the event of the issue of new stock, 
In Oct. 1908 $7,388,000 bonds were also — to acquire about $3,000,000 
Western Electric Co. minority stock ng the amount of sald stock 
owned to about $12,000,000 out of e158) 000.0 Soe issued. In Dec. 1908 the 
remainder of the bond issue was sold, providing for the company’s utre- 
ments in 1909 and 1910, including provision for $6,000,000 Western Tel. & 
Teleg. Co. notes due May 1909 and $25,000,000 Amer. T. & T. notes due 
Jan. 1910, and new sy To Oct. 1910 $106, 524,000 bonds had been con- 
verted into stock - 82, : P 394, 571. 699; V. 83, p. 438; V. 84, p. 105, 
160, 273, 933, 1369, Srtee: Vv 6, p. 171, 1411; V. 87, D. 1013, 1481, 1535, 
1606; V. 88, p. 453, 508, 566, 627. 

EARNINGS.—For 9 mos. ending Sept. 30 1910, total income, $26,310,- 
511, against $23,325,410 in 1909; expenses, $2, 578, 902; int., $3, 836, 296; 
div: (6%), $15,549, 388; bal., sur., $4,345,925. V. $1, p. 338, 


REPORT.— wo for 1909 in V. 90, p. 696, 768, 781. Reports of 
sub-cos. for 1909, - 91, p 35-7, 150-3. 

Year end. Dec. 1909. 1908. 1907. 
Total gross camebuae ines Ginn chest ey 761,341 $27,898, as $25,609,671 
lus over int. charges-_--.-_ 23,095, 1388 18,121, 16,269, 

Paid dividends_.........-.. (8)17. 036, 275 (8)12, 459, 136 (8) 10,943,644 


DIRECTORS.—tTheo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis — Sylvanus L. Schoonmaker, Alexander Commane. T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William. Lowell Putnam, 7. en Sanders, John I. Weiatuare. Rudulph 
Ellis, John J. Mitchell, H. P. Davison, Moses Williams, Eugene V. 
Thayer, Thomas B. Bailey, Harry H. Semen. George L. Green, Henry 
L. Higginson, George Willis Perce, Frank E. Warner, Robert Winsor, a 
man Harris. Treasurer is Wm. R. Driver. Office, 125 Milk St., Bos- 
ton, Mass.—(V. 90, p. 781, 916, 1046; V. 91, Dp. = on 150, 216, 338, 872.) 


hay a ath THREAD CO.—Incorporated J. March 10 1806 
(V. 67 58.) Common stock, $6, $6,000, $00" ($4 50 per $5 share 
1. qudleleoastl to be entirely owned by the English ie Cotton .) 


Dividends on Qrnee Stock—Per Sha 
00. . "03. '04. ’05. “08. 07-08. ’09. ’10. 
GOON. vitdsi been ae 30 35° % 14 56 28 49 (2) 18 67% 
BONDS.—See application to list in full, V. 70. p. 179; also V. 76, p- 267. 
In 1901 purchased control of Wool Exchange Co. owning building 26 
Broadway, subject to first mtge. of $450.000. V. 73, p. 289, 393, 446. 


REPORT.—Report for year ending Mch. 31 1910 in V. 91, p. 91, showed 
gross profit for year, $2,441,844, against $1,128,736 in 1908-09 and "$1, 383,- 
772 In 1907-08: bond int., $246,000; deprec’n, $505,874; pref. div. (5%), 
$244,524; com. div. (15% on crew 6 in), $810, 000; reserve for con- 
tingencies, $300,000; os sur., hs Os Waterhouse, 260 W. 
B’way, N. Y.; Sec. and Treas., ; %— Wylie. tv. “89, p. 530; V. 91, p. 91.) 


(THE) AMES ICAN TOBACCO CO.—ORGANIZATION i et 

n Oct. 20 1904 as an amalgamation, under the laws of New yy A 
pe v. 79, p. 1024, of the American, the Pangea me and the Conti- 
nental tobacco com panies. V. 79, p. nf ag 7 ees V. 80, 
Pp. 168; statements Of those companies in n for July 1904. De- 
cision sustaining g merger, V. 84, p. Bg v ne. p. 670. Government suit, 
properties controlled, production, &c. V. 85, p. 101, 277. In Nov. 1908 
. S. Circuit Court of Appeals held the company a ‘combination in bs gro 
tion of the oat er appeal to Supreme Court will be re-argued 0 
Jan.31911. V. . 1301, 1269; V. 90, p. ag ba sees: V. 91,  B- 1027. 

It owns a matey Or the common stock of the American Snuif Co. (but 
not a majority of all voting stock); ~ a majority of the —<s of the Ameri- 





can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were guaranteed principal an and interest by the American and Conti- 
nentai companies. V. Se D- DEB ve 73. . 531, 7 037: V. 78,p.1394. The 
American 7 3: owns a majori common stock of the Havana 
Tobacco Co., v.74 .- 1141, as we pos a rity of the common stock of 
the American S See V. APM D. 148; .: 80, p. 2400; V. 86, p. 110. 


The Comtinemtal Go Co. acquired the $3,000 ,000 P . Lorillard Co. com. and 
$1,581,100 of lene eas 000,000 oe stock.  V. 70, p. 331, 1051; V. 71, p. 646 

In 1902 the old American To Co. and the Imperial Tobacco Co. of 

Great Britain sold their export businesses to the British-American Tobacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820,021, the American T Tobacco Co. owning about two-thirds thereof and 
the Imperial Tobacco Co. about one-third. V. 75, p. 735; V. 73, p. 618, 
724, 1359; V. 76, p. 868, 921; V. 85, p. 101, 279. 

STOCK .—Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the o— 
expressly gives the power to vote. See V. 79. p. 1025; V. 80, p. 1 





10 QU ENDS. —On preferred, 6% per annum (Q.-J.); on fis 
o* (Q. Mich. ) yearly cince early in 1905, with following Ba 
1905. pve 1907. 1908. 1909. 1910 
Dec, Total, Total. Total. Mch. June. Sept. 
10% 1246% 13% 224% 25% THM 7H% THR 
BONDS. 2 at ts of the 6s are prior to those of the 4s. See V. 3% 
Dp 


e 1956; In Jan. 1905 $51,210,200 of the $56,090,400 6 
ds lh $72,757, 400 of the $78,689,100 4% ‘ponds authorized had bee 
listed, with authority e; list the balance as exchanged under plan. In = 
1905 $15, 200,000 of the 4% bonds purchased in the open market were can- 
celed; in 1906, $2, ‘ar 000; In 1907. $7,496, sue: in 1908, none; in 1909, 
$2, 202, 000. Vv. 81, PD. 1611; V. 84, D. 625, 

. 693, 


REPORT.—Report for the year ending Ping ‘31 1909 in V. 90, p 
showed a — a $30,448,384, agst. $28,704,405 in 1908; preciuni a on 6 
bonds p "$44,411; int. on bonds, $5,355,331; div. on com, s 
(35%) 31408. 840; pref. ‘div. (6%), $4,721 346; bal., sur., $6,242,456. 


DIRECTORS. Hi heme 4 B. Duke (President), Thomas J. Mal 
Caleb C. Dula, Robert B. Dula, William R. Harris and Percival 8. 
(Vice-Presidents) ; ‘George ‘Arents, Anthony N. Brady, Paul Brown, H. 
Hanna, 4 A. Helme, Herbert D. Kingsbury, pobert D. Lewis, Pierre Lorll- 
lard, R. . Patterson, Oliver H. Payns, Frank, H. Ray, Thomas F. Ryan, 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEO iM PANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, Bs.. ben tows on first page} Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
A mn Woolen—Common stock $40,000,000 authorized..} .--- $100 $29, COE 2OG) 6 gm oi ve chiccdcccslsctduwsenscaus lenacawcespeswossssuous 
ferred dite FA cum (also prndhey s40.0 000, 000 auth....| .--.- 100 40,000,000 7 in 1910'Q—J 15/Oct 15°10,1 %%/|Guaranty Trust Co, N Y 
‘ood W Corp con & equi al and interest & i (text)| 1905 1,000 1,000,000 416 & §$)Mch 1911 Brown Bros & Co, N Y 
E are Mills notes guaranteed principal and interest. --- 1909 1,000} 2,000,000 4% \J & D/iJunei 1911 do 
er Mills con & equip notes guar p pe 1 Re edcuiesd 1910 1,000; 2,000,000 4% iM & S)Mch 1013-1915 |..-..----.. ---4---+. ++ 
Amer writing Pi Paper Com stock § $9,500, 008, wv ‘66, > 482)..| 260. SOG. © OBR U NO cbc oo dele ccc ccnp lgutobtsbss dbbs Kscctice da dnbbhhidicine 
4 cumulative $12, 500,0 Wachbecbabon - 100) 12,500,000\2 In 1910;A & O/Oct 1 1910, 1%|-.--..--.. .--.--.----- 
First Mst rola. $17,000,000 call since ‘Jul 09 at 105_OB.c*| 1899 1,000; 14,698,000 5 ¢ J & dJ\July 1 1919 Old Colony ‘fr Co, Boston 
conda Copper Minin Co—Stock $150,000,000 authorized} ---- 5|105,500,000/8 ~ 1910, Q—J_ (O 19 '10, 2%|Nat City Bank, y 
Real estistM$50,000,000 ¢ red 102 4. xo* &r*| 1909 [1,000 &c| 30,000,000 4% g a @& Dwune 1 1900. © lesvecsseciscissencner- 
ted Merchants—Common stock... .._..-.--------- wkee 100} 7,500,300\See tex —M ug 31°10,2 4 %/|Hudson Tr, Hoboken,N J 
t Sean raters 5% cum (also assets) oo (EG wie] <cec 100} 4,629,900/6 in 1910 —J jOct15'10,1K%% do do 
referred cum (also assets) (see text) _.....---.- = 100} 5,119,800/7 in 1910 —J Oct 15’10,1%% do do 
tiantic ‘Guts West Indies SS Co—Coll tr M cond red text.Eq| 1908 | 500, &c| 12,997, JI & JiJan 1 1959 Equitable Trust Co, N Y 
rey & h Car—Common Panne’ a 900,000. ..0.2..%. wake 100} 5,119,800\/See text a4 DOS 16 1007, 1% faeces ew eseull cnictuec 
Preferred 6 8% cumulative $2,500,000_._............--- bt 100} 2,500,000/See text — SURG 1 BOOB BB la cniinccccgseciinndcétiming 
Beth Khichem Steel Cori 0 Rold redeemable fe . ape § .c*} 1906 a 1 2:99.00 5¢ J & JIiJuly 1 1936 Guaranty Trust Co, N ¥ 
tere m St rat on mmon stoc wn} woce | FOO) 34,8668 ,000) 6 cecil cece clenccc nce cbc ncc cesta cseubsdatsssstsne 
% % won-cumulative $15,000,000 (also assets)..| ..-- 100; 14,908,000\See text 3 Feb 1 read %%\111 fey Re 
Beth "Steel pe money mtg for Beth Iron gold_GP.c* &r_| 1901 1, ° ‘000 6¢ —F (Aug 1 1998 Girard Trus -» Phila 
Beth Steel Co ist ext M $12,000,000 g gu red 105__..G.c*| 1906 1,000) 10,985,000 5¢ JT & JiJan 11926 Harve Fisk &Sons.N = 
do Po serial notes guaranteed___._..-...--... Gi 8OC Jinn. sed 198,000 6 J & July 1 11-12 te) 
te) do secured gold notes guar red 102 % sf_Me.c*| 1909 1,000} 7,500,000 6 M & N'Nov. 1 1914 Mercantile Trust 20, NY 
*s Con asee Milk—Common stock $22,500,000___-} -.-- 100} 21,250,000/8 in 1910/F & A/Aug 15 '10, 4%/|By check from Co's office 
cumulative $7,500,000 redeemable at 110.-|} .--- 100 ° ,000|6 in 1909 M /|Sep 15°10,1% do do 
Brill (The J. G.) SI iintitircesckyeoess Sen 100} 5,000,000\See text} Q—M (Sept 15'08,%4%|------------------- ase 
stock (also as to assets) eo cumulative... -.-.. bbne 100; 4,580,000'7 in 1910 oe ANG 4°3010, 126). occ pecscsnsccbascgawe 
Brooklyn Union Gas—Stock $20,000,000_._......--.---- | 100} 18,000,000'6 in 1910; Q—J (Oct 1 1910,1% By check from Co's office 
First cons $15,000,000 g (for underlying ‘boads see een = -§| 1895 1,000} 14,698,000 5¢ M & NiJuly 1 1945 Chase Nat Bank, N Y 
Buffalo Gas—First M $5,900,000 redeem at 115 gold____N.c*’ 1897 | 1.000’ 5.805.000' 5¢ ‘A & OOct 11947 Standard Trust éo, N Y 
Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charlies N. Strotz, | V. 90, p. 773. In 1095 acquired, the business of J. N. Adam & Co. of Buf- 
¢ W. Elkins, Peter A.B. Widener, Geo. D. Widener, Thomas B. Yuille, | faio. 76, p. 540; V. 80, p. ; V. 81, p. 776. Also owns $2,400,000 
I Treas. is John M. W. Hicks; Sec., J licox. Office, | of the $3, 000, 000 Sindeeen Boe $2, 000, 000 of the $3,000, 000 income 


w. rby. . T. 
111 Fifth Ave., N. Y.—(V. 90, p. 1046, 1241, 1364; V. 91, p. 1027.) 
ERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under iaws 
<< See . 55, p. . an me al In 1896 the capital stock was read- 
justed. V. 62, 682. Ye . 77, p. 1292; V. 79, p. 1703. 
Div. on com. Ay Of 1898 - to ct. 110 inci., 4% ger eaheee. In addition, 
in Jan. 1902 6 % scrip, in April 1903 3% scrip an r. 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to Oct. 1910 Incl., 1% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000 
authorized issue), $1,200,000 were subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of $30,000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068. 


REPORT.—Report for year ending Aug. 31 1910, in ‘‘Chronicle’’ Oct. 29 
or Nov., showed net profits over expenses and int., $323,082; div. on com. 
(4%) $160,000; div. on pref., $140,000: bal., sur., "$23, 082. | Pres. R 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 89, p. 1143.) 


AMERICAN wpapow GLASS MACHINE CO.—ORGANIZATION .— 

pag apt in on March 6 1903. V. 76, p. 596. Owns exclusive 
to certain siindawes soe machine patents ‘in the U. S. See V. 76, 
Ry oe abs. Or In March 1903 purchased nearly all of com. stock of Amer. 

indow Glass Co. —, —* patent rights to latter on royalty. V. 76, 
Dp. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027. 

The Window Glass Con 8 $4,000,000 cum. pref. stock (in shares of $100) 
received divs. of 7% per annum March 1900 by —— 1903; no divs. paid 
since to July 1910 inclusive. V. 76, p. 707, 

Report of Window Glass Co. for year ihatan Se 2 1910 (V. 91, 
bas rs As income, $962,546; charges, $970, 90: bal., def., $7, $53. 

Pres., . MeMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.— 
(V. 80, ’D. isis, 1974; V. 83, p. 1172; V. 85, Pp. 923; V. "86, p. 422.) 


AMERICAN WOOLEN CO.—ORGANIZATION .—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National } Providence Mills, Providence, R. I., &c.: see V. 68, 
PD. 472: see aiso p- 617 


. 69, p.77; V. 73, . 446; Vv. 71,p. 545. List of 
pws Bp. ite: 8: V. 90, p. 622. fficial statement, V.71, p. 1316. 
ills ened. included in their equipment Oct. 1909 775 sets o ‘cards, 


8,495 looms, 325 ive ge aoa 6,000,000 spindles. 

The Wood Worsted Mi li Corporation, whose $3,500,000 stock is owned 
has built a miil at South Lawrence, Mass., for the manufacture ot 
and men's wear fabrics; its $3,500,000 notes, guaranteed prin. & int., 


500,000 paid int: 1910, Peasy 500, 000 Sept. 1910 and remainder, $1,000,000, 
siderati ch. 1911. In Aug. 1910 merger with Woolen Co. was under con- 
sideration. 


vy. 81, p. B00, 842; V. 84, p. 1054; V. 86, D. 900; V. 90, D. 0223 


The The Ayer M Mills, whose stock is owned, is building a yarn mill at South 

igarece. Bayer | commenced operation in July 1910; of its $2,500,000 

435% of 1909, guar. prin. & int., $500,000 paid June 1 1910 and 

$2,000, 1000 eS aaticed June i 1911, and the $2,000,000 4 %% notes of 1910 

$500.000 each shy ae 1 St and 1914 and $1,000, 000 March 11915. V. 88, 
p 


STOCK .—In 1909 i oe. 000 new stock ve Ye for by the stock- 
holders or by a syndicate. V. 88, p. 1622; 89, 27. 
Dividends on pret. July 1899 to Oct. 1910. both incl. a5 per an. (Q-J-15) | 
EARNINGS.—Report for year ending Dec. 31 1909, at length in V. 90, 
- 622, 636, showed. Net profits. $5,798,059; pref. divs. (7%), $2,610,417; 
eprec’ n, $1,618,537; surclus. $1,569,105. Total surplus, $10,514,808. 


DIRECTORS. 47-5 M. Wood (Pres.), Frederick Ayer, John H 
F. w. Kittredge, J. C. Woodh ull, G. BE. B 


—- Andrew G. Pierce r.. 
Geo. ore oy & and Chas. . Tenney: Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas A. Currier: ye Sec., Frederic G. Sherman. Office, Shaw- 


mut Bank Bidg., Boston, Mass.—{V. ‘90, p. 701; V. 91, p. 96, 520.) 


area in Nit 9 Warr NG PAPER CO.—ORGANIZATION.—lIncorpor- 
June 2 2 * a consolidation of Lr writing- paper mills. 


Vv. B ti 28, 227: V 998: V. oR ; V. 90, p 
Piividend 8s of a ‘ath P aettared va le in Tisey: were paid June 
1908" ‘ater favorable court decision: 19 Oct., 1%; 1910, pr., 1%; 


1%. 
pe the $17,000,000 Ronde. $1,380,000 were in sink. fund Jan 1910and 
$922,000 In the treasury u canceled.’ V. 76, P. 540. meow? for cal. year 
1909, with bal. sheet, in V. 90. Dp . 622, showing: Net income, $1,663,054; int., 
epr’n, &c., i ge Dis: divs. (1%), $124,599: bai. . $336,242. 
2 OFFICERS. —Pres , dwell; Treas., George B. Helatoon: Sec., 
E. H. Hall, Holyoke, Oe pal . 90, p. 504, 625; V. 01, p. 872.) 
‘ANACONDA COPPER MINING. —See Amalgamated teeth Co. 
1900 a8 48 & oe ee ger ae in Illinois Apr. 14 
as a co the various interests of the nership of the 
nts in Chi nsas 
Low fod | Fort “Owns pla Tex., incl. 
warehouses, opt A stati 
Stock, $20,000, , all out; par, $100. Divs. not made te Ding 
BONDS.—Of the “real estate ist ge .” 4%s ($50,000,000 author- 
ized issue), $30,000,000 were sold Be e floa debt and for working 
capital, the remain 0, ing house for future purposes. 
They are asa Woisen on any interest day at 102 and interest 
on 12 weeks’ notice and on and after Dec. 1 1914 in 
10% of the a outstanding. The unencumbere 
ing auxiliary es, must at all times exceed the 
cluding theo outstanding bonds. No dividends are to be paid except from 
earnings subsequent to She fiscal year ending. ct. 241908. V. 88, p. 1374. 
REPORT.—For year end. Oct. 23 1909 (V. 90, p. 370), spent Reon, 
$10,582,905, against $11,608,474 in 1907-08; 4 
$1, 876,787; int., taxes, insur.. &c., $1,878, 193: bal., sur., $7, S270 
OFFICERS.—Pres. and . Mgr., J. O. Anas Y< V.-P.,C. W. see 
ee a mes; Treas. Salle St., icago, 
Il.—(V. 80, p. 920, 1282, "1412; Vy. 90, 'p. 370, 1679; ¥ $1, p. 216, 792.) 


arts of not less than 
quick assets, includ- 
aggregate . in- 


AS90 801 In Co MERCHANTS CO. > PRGAMIZATION .— Incorporated 

in Connecticut under special & charter, and enquired $4,500,100 

o 000 stock of the H. B. Claflin Co. and the business of James 

Co. of 23d St., which in Dee. 1906 - rea the Bath St. busi- 

meV seg Senility in 032,800 shat (92009000) of tio 
Ow 200 

$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p. 1358. 





bonds and 800 of the 1,000 shares of stock of the O'Nelll-Adams ao ag 
consolidation in 1906 of H. O'Neill & Co. and Adams a: ee bo. 
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goo Companies 
acqu "$9, 8i3, 100 of the $17,259,000 stock of all classes, the remain res, 
stock being given the right of exchange, $ for $,to Nov. 1 1909 for Uni 
Dry Goods common stock. V. 88, p. 1375. 


STOCK.—tThe first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the nee to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
ee 5% and or soo 110.1 for each 1% the com. shall receive over 7%. 

1706; 118, 1915; V.81, :P. 1317. Total authorized stock, 
325 005,000, ‘a be divided as calied for by conversions. V. 82, p. 707, 
931; 3. Pp. 





avihenne= 02. "03. "04. '05. °06. ‘07. 08. "09. 1910. 
Common (%)-_---- 1% 7 7 7 7 7 7 H 1%,1%, 1%, (— 

do extra(%).--- -- & 14 Shee. ae. % HM kh, (—) 
*Pref. extras (%). -- --+ 1 1 4 ry M, %, M%, 


* Payable in quar. installments 2m reg. 5% on ist and 6% on 2d pref. 


REPORT.—Report for half-year and entire year end. Au 22 1910, with 
bal. sheet, was in V. 91, p. 654. Pres., John Claflin. O oboken, 
N.J. New York headquarters, Church ‘and Worth Sts. wt 91, p. 654.) 

ASSOCIATED OIL CO., CALIFORNIA.—(V. 91, p. 1027.) 

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. a7. =A 
oy a ole. 1090) ~ a: wn 4 all the stock of the Clyde, Mallory, N 
é These cos. had eta? bond issues Dec. 3 


Mail, N & Porto Rico SS. Cos. and 22% of the $3, 600,00 
Eastern SS. Co. smntie. 


19. a gating $18,671,000. V. 90, p. 1166: 88, p. 160. 
oCk Auth., $20, 000, 000 each o common : ae 5% non-cum. pref. 
tales as to assets); outstanding, $14,998,200 common and $14,996,400 


pest. par. of shares, $100. 

BONDS.—The auth. issue of collateral trust 5% ~ gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% ot 
ref. stock. ‘Redeemable at 105 and int. on any date at 105 by lot. No 

oreclosure proceedings can be brought for default in int. for less than 2 

years. V. 88, p. 160. There are also $827,000 serial collateral 6% 
Arn due Jan. i 1911, 

REPORT.—For cal. year 1909, with balance sheet, in V. . 1166, 
showed gross earnings 0: subsidiary cos., $14,007,386; ‘net profits those of 
certain cos. for 10 and 11 mos. phd $2,903 389; int. and depr’n, $1,884,- 
186; dividends, $540,000; bal., $479, 203. 

OFFICERS.—Pres. * Henry R. ~ hlallory’ Sec. and Treas., A. R. Nicol, 
111 Broadway, N. Y.—(V. 91, p. 465 


BARNEY & SMITH CAR pS him ng i in Ohio in 1906 per 
plan, V. 82, p. 695, 158, 1498. 

Pref. divs. resumed Dec. 1899; 2% paid quar. to June '08, incl.; none since 
to Oct.'°10. 36% in com. stock paid May 1906 for deferred divs. V. 82, p. 
695, 1042. First div. on com. since 1893, 1%, paid 1906; 1907, 4%; since, 
none. 


ow ag .—For vone ending Mch., 31 1907, V. 85, 162. 


ear— nterest. Pref. Div. One. Div. Bal., Sur. 
i, 2 | peo 7 639 $100. 000 $200,000 (3%)$60,000 $148,639 
TEE inne omens 602,030 90,000 200,000 (3%) 59,892 252,138 
Pres., A. M. Kittredge. Office, Dayton, O.—(V. 89, p. 165.) 


BET sek a M STEEL CORPORA TION.-ORGANIZATION -—Incor- 
ted in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
Bs. Shipbuilding Co., and acquired the entire Stock of the Bethlehem Steel 
nd.” Supp t. 1902, and V. 77, p. 1744) and the entire 
a count 8 of the following shipbuilding concerns 
nion Iron Works, San Francisco; Harlan & Hollingsw maha} Corp» wil- 
mington, Del.; Samuel L. Moore & Sons Corp.. Elizabethpo ig of $7” 
free from liens. V. 82, p. 1050; V. 85, p. 1520; Vv. 87, p. 1359: Y. ti, p. 278. 
oeveDenpe-s %% quar. Aug. "1905 to "Aug. 1906, both inei.; Nov. 
365, Ly Feb., Peed since to Oct. 1910, none. V. 84, p. 573, 923. 
DS:—The Bethiehem Steel Co.’s 1st extension 5s ($12.0 000. -000 auth- 
en issue) , Siamese teed prin. and int. by the new co tion, are se- 
cured by a first lien on about 250 acres acquired at Bethle a and the im- 
rovements erected thereon. An annual sinking fund of $300,000 
sa bon 000 tee ms Nov. 1905 $8 1905 $8,000, 000 were sold, the option on} the rema 


84. b ercised March Bay V. 81, P- 1612; V. 82, 282, 
1080. 1499: V 4,2 . 573; V. 85, 470, 866. The $2, 560,000 6% ‘guar 
antes & of RL gl teel Co. mature Pne-fitth in u year. one- nd years, 
eet the notes, $2,302,000 e been paid and can 
ae 3 8185 V. 84; p. 1489. In Oct. 1900 8 87, 500,00 00: Bethlehem 
Co. 5- ted Nov. 1 1909 were sold 


yo be yh the Juragua Iron Co. and tiaranteed by the Bethe. 
pec an r on ‘guaran Be: 

em Soe : sn Corp., which pledges its holdings o 4 

herefor. 


subsidiary co 
The notes have a monthly ~~ Faby fund of $60,000 Tic 
Nov. 11910. The proceeds will be used to retire the se eter 2 
6% notes, and for impr’ts. V. 89, p. 995, 1225, 1282 
The Union Iron Works Dry Dock Co., & subsidiary of | of vine 
Wome. took over on Nov. 1 1908 the property of San Fran Bir ke 
and 20-year 6% purchase money bonds ($866, Bre onseus 
oer 1910), besides assuming $500,000 underlying 5s. V. 88,p. 941, 
EAR NINGS. —For 6 mos. ending June 30 1910, net neofite. ‘nel. mike. 
aries, $1,922,629, against $1,317,195 in 1909 : other ppoeeee see. 520; int. 
on bonds, &c., $830,219; bal., sur. »» $1,161. 1-934. Vv. 278. Net 


income for 8 mos. ending Aug. 31 1910 w 2,732, 566: xed charges, 
$1,111, ote bel, Bone de 1 629. O37... Vi A ost 

REP: r cal. year 1309" a 90, Le 974, showed total ne 
eaten eel “alt - Cos., $2, 836. 593; bond, &c., é ali cos. éb si 535 xitt 


appropriation for deprec’n 00,000; ee as $800,812. Total 
ptt Dec. 31 1909, $3. 268.0 


OFFICERS.—Pres., M. Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., ag 8. Snyder; Sec. and Treas., B. aneg: Age’. Treas 
and Asst. Sec., T. A. MeDonald. Office, 111 Broadway, N 
DIRECTORS.—C. M. shed (Chairman), Sheldon, Pliny 
Fisk. Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan, 
Wm. M. Barnum and Henry Ss. “Snyder.—(V. 91, p. 278, 1027.) 


BORDEN’S CONDENSED MILK eA TS teo ay tanit ol .—Incorpor- 

ated in N. J. on Apr. 24 1899. . 68, p. 821; V. . 1195; V. 74, p. 97, 

579: V. 76, p. 656. Pref. stock seteciabie at itoat ter 3 yeas from issue 
than the whole to be paid, 


(if less the number of shares 


be drawn ) 
a ae on Bi ug $3,750,000 new common was_sold Ito shareholders at 
p 


par 






































. 
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SIBOMIS ARES us a PANIES Date Par Amou Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Butt i minal Co Comm zoee Rogers Brew 7,000,0 ee shee $100) $3,500,000)See text,|See text. July 15 "10, 29|...-..- aee------------ 
sh % non-cumulative $1,500 a en pS ae opie 100} 1,500,000/5in 1910|\3 & d\July 1'10,24%%|_-.-.....-............ 
First mtg (V 76, p 974) conv sink hy since enone Me, 1902 1,000} 3,260,000 4¢ |A & OjApr 1 1952 KnickerbockerTrCo, N ¥ 
First consolida odd $10,000,000. _.......---.- 1905 1,000; 6,629,000 56¢ WS & JiJan 1 1035 Title Guar & Tr Co, N Y 
Bush Term Bid ae M $12,000, Hoo auth. guar sf. a ce¥ dr 1910 1,000| None Oct’10 5 ee ne Oh BG) id suede hb ecdwosuce 
Butte Electric & mmon stock $5,000,000 auth._| .... 100| 4,000,000\/See text; Q—J (Oct 1 °10, 1%/Checks maliled 
Preferred nny 8% cumulative dhe rd OG i cadeccnnvee “ese 100| 1,000,000\5 in 1910; Q—F_ |Nov 1°10,14%% do 
First et id sink fd due "ly June 1_.Usm.c*| 1901 1,000) 4,062,000 5¢ \J & DiJunei'’ii-’5i1 |U S Mort & Tr Co, N Y 
Joint M ( t Mont Power $3, ,000 red conv..c*| 1908 500 &c} 1,409,000 6¢ iJ & D/Junel 1934 KnickerbockerTrCo, N Y 
rk dy Reser Transmission $7 ,000 g cup &icall 105) 1903 500 &c 604,000 5¢ iF & AjAug 1 1833 30 Broad Street, N Y 
Madison River Power ist M $5,000,000 g gu p & i call 105) 1905 1,000; 2,408,000 5¢ |\F & AjFeb 1 1935 do do 
utterick tock $15,000,000 (bonds see text)......_. oene 100) 14,647,200|/See text} Q—M /Sept 1°'0, %%/Checks mailed 
alumet ia Mining—Stock $2,500,000 ($12 per sh.paid)| --_- 25} 2,500,000|108in 09} Q—M /|Sept28°10,26%/._..........---.---.-.. 
Cambria lron—S % guaran Pee ee ooe- 50; 8,468,000/\4in 1910;:A & O/;Oct 1 °10, 2%/|Checks mailed 
m eel—Stock $50,000,000. .....----.--.--...---. oo 50) 45,000,000/See text) Q—F /jNov 15°10,14%% do 
Mfrs’ Water Co ist M $4,000,000 ¢ s f red text....GP)| 1909 1,000; 4,000,000 5 g J & Dj)Junel ee Girard Trust Co, Phila 
Celluloid Co—Stock $6,000,000 authorized_-._......-.-...- Sede 100! 5,925,000/8 in 1910} Q—J [Oct 1 ‘10, 1%|Office, 36 Wash Pl, N Y 
Central Fireworks—Common stock $1,750,000...........- nee: siwwecnaw 1,406,800|/See text|See text|Sept 1907, % %/|Checks mailed 
Preferred stock 7% cumulative $1, TE iiciaskninianeipa obta Jveccusne 1,267,200\See text|See text|Sep 1°09, 34% do 
Central Foundry~ ‘ommon stock $7,000,000_...........-- wwee 400) 6, GOGO. dc ok AGL Sed dde (OS CGMS LAT 4db bes deb dnb cecedeoe 
Preferred stock 7% cumulative $7,000,000_......-.....- ones S00 6 DOGG én baksi sb ds Se OE AN Wied cdo kb dehdn dd catinne 
Debentures $4,000,000 gold redeemable at 105.-.-_-_- 1899 1,000; 3,863,000 6¢ iM & N|May 11919 Baring & Co, New York 
Central Leather mmon stock ane’ lies $OOO.. occccecas diene SOG) BO.00G OES). o.~ oa dts oo 6. SRO had Se cc Wubbebbin non scsooeace 
referred 7% cumulative $40,000,000 (also as to assets)_.| .._- 100} 33.299,050'7 in 1910, Q—J (Oct : "10,1 44% )Checks mailed 
Fist lien gold bonds $45,000,000_.-..-.----...--...--.- tS eee 36,764,150 5¢ \|A & O/Apr 1 1925 Central Trust Co, ¥ y 
U S Leather deben. gold sink td 4% sub to call at 110__Ce| 1893 1,000; 3,585,000 6¢ iM & N/iMay 11913 Nat Park Bank, N 
DIVIDENDS. ane 03. "04. "05. 06. '07. "08. '09. °10. BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
On Common (%) ...-.--.------ SS ae Me eS ee ee) eee 15 1902. Owns stocks of ye cos. publishing magazines, manufacturing 
RGN si oo sito awn ceekay ous En iM 2 2 2 2 ~. -«-. 2 | paper patterns, Gc. See ¥. 237. Stock was on Oct. 19 1909 auth- 
Pres., S. Frederick Taylor.; V.-P., Walter 5 Gladding; Trea:., F. D. | orized to be increased from Rid, 000,000 to $15,000,000, to acquire the 


$1 000.| 000 Ridgway Co. stock, of which $882,400 purchased in Oct. 1910. 
Rid y Co. has out gs2.6 400 first 7% bonds due Nov. 15 1916 

ieriving pende. $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
Payable 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 44% real pataye mortgage, maturing 


Shove; Sec., Sidney J. Pearson, 108 Widson St., N. ¥.—(V. 91, p. 1097.) 
BRILL (THE J. G.) CO.—ORGANIZATION Seat ete id in Pennsyl- 

vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 

various companies manufacturing cars, chiefly electric, and appliances 


therefor. See V. 85, p. 1400; V. 86, p. 1102. 


Sept. 7 1914; other real estate mortgages, $110,00 


STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400.000 5% Pods on the John Stephenson & Co. DIVIDEND. |1902. > Ms b bi al 1907. ren 1909. 1910. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt Per cent_.--- } 2 3 1% 2% ToSept.,2% 


and none can be created without the approval of 75% of preferred stock. 
DIVIDENDS.—On pref. stock, May 1907 to Nov. 1 1910, 7% Tey 


REPORT for year sah in i Ps Be oe showed profits, $453,657, agst- 
$341,547 in 1908 and $259,678 in 1907; divs. received on Ridgway stock: 
$19, 700: divs. (24%%), $287, 730; bal., sur., $185,627. Pres., G. 


- h 19 . 
{Soar hs of Isr nome - June 1997 to Mare 8s FoG57 Tine and Sept. | Witter; Treas., C. D.Wilder, Butterick Bidg., N.Y .City.—(V. 90, p. 847.) 
REPORT.—For calendar year 1909 In V. 90, p. 501, showed: Gross, $2,~ CALUMET & HECLA MINING.—Stock, $2, $00. 000; par, $25. ControlS 
868,395; net, $130,784; pref. div. (7%), $320,600; bal., def. $189,816. | La Salle Copper Co., a CW eT) Jan. 1907, with $10,000,000 authorized 
.. James Rawle; Treas., Edward Brill; Sec., M. Herman Brill.— | stock. V. 4. p. 283: V . 85, p. 280. Aiso acquired in 1907 a large interest 
V. 89, p. 350, 449, 501.) in the Allouez. Centennial Copper and Oscen la Consol. Mining, and other cos. 


(V. 87, p. 1090; V. 88, p. 508, 999; 
BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773 
BROOKLYN FERRY.—See New York Terminal, issue Jan. 1909. 


and in Feb. 1909 additional holdings for $8,519,000, on account of which 
were sold $4,134,000 4% and $1,685,000 5% 3 to 10-year notes redeemable 
at par and 102 respectively; $1,700,000 3-year 5% notes and $1,000,000 5% 


3 to 10-year notes red. at par. V. 88, p. 688; V. 84, p. 452; Vv. 85, Dp. 280; 


Pa ae, UNION GAS. -~-incorporased An N. Y. Beate Se t. 2 1895, V. 88, p. 686, 566 


831, and V. 62, 1141; V. 64, p. 887; V. 80, p. 1854. 


lan V. 
Boies it to test valldity of 80-cent gas ew. Vv. ee; p. 1042, 1103, q21e Pp cent —{"91. mak a ti — & w; $f: oo ktne — 1218 ; 
STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from | ‘er cent. ---- oO Sept., 
$15,000,000 to $20,000,000 for extensions and improvements, and conver- | , 18 1909-10 produced 86,054 tons of refined copper, against 41, 408 in 


1908-09. Report for year end. Apr. 30 1910 in V. 91, p. 271. Pres., 


sion of $3, 000,000 debentures which matured Mch. 11909. V. 88, p. 508. 
pDIVE— {1808-1000 1001-1908 1904 1998 1906 1907 1908 1900 1030 | CAmauta STEEL CO.—incorprated fo Pemnayvania in Nov, 1808 
cent---. yearly yearly .C ) 
BONDS.—Mortgage of 1895 Is for $15,000,000 of ade patiioeh dee AS SO Bar ee pate ie pe ee ag he te tae Oe 
nterest ‘Outstanding. Maturity. In June wi a controlling interest was acquired by Penn. RR. and af- 
Ortizens’ Gas. —_— 5% > A. ee Feb. 1 1940 | tiltated roads 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 
REPORT.—Report for calendar year 1908 In V. 88, p. 682. In 1909, | pep sD ENDS: —Since reorg.: 1902 to Aug. 1909, incl., 3% sete; 1718. 


: | pe 289, ek ¥ (s.-a.); May, 1 4% (quar.); Aug., 14%: Nov., 1 
p 

BONDS.—The Manufacturers’ Water Co. guaranteed ist morteege 
bonds ($4,000,000, all issued) are redeemable on any interest day a 
101 and interest out of the staking fund ($150,000 yearly, beginning 112) 
and also at 102 & in blocks of na 000 or over. V. 88, p. 1376; V. 90, p.770. 
Form of guaranty, V. 90, p. 1365 


REPORT for 1909, with Aa ual sheet was in V.90, p.769, showing: Net, 
$2,016,039; other income, $908,239; charges, $386,191; dividends (4%), 
$1,800, — depreciation and improv. funds, $700,000; l.. sur., $38,087. 
Pres harles 8S. Price. Office, Arcade Bldg., Phila. —{¥. 90, p. 1365.) 


Cc LIGHTI NO & POW CO.—ORGANIZATION .—Inco 
2 Sih e Dec. 28 908 as AaetaF of the Consolidated * a ee 4 Tehelae & 


, $8,359,484; net (over taxes), $2,816,829; other income, $23,863; 
nt. on bonds, &c., $1,200,693; divs. (6%), $1, 080, 000; bal., sur., $559,999. 
08, gross, $7, 94 7, 729; pe $1,651,260. 
Pres., James Jourdan: . E. R. Chapman. Office, 180 Remsen St., 
Brooklyn, N. Y.—(V. 88, > “682. 688; V. 90, p. 916, 1365; Vv. 91, os 1097.) 
BUFFALO GAS. np consol. in 1889. See listing, V. 77, ay Stock, 
common, $7,000,000; , 6% non-cum., $2,000, 00, of which si. 713,000 
outstanding: par, $100" Report for year 1908 in Vv. 88, p. 134. In 1909: 
Net, $296,515; interest on bonds, $290,250; bal., sur., $6,265. A. C. 
Humphreys, 165 B’ way, Pres.—(V. 87, p. 1662; V. 89, p. 1283, 1344.) 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns expermive a. 





nals on the water front, 40th to 5ist streets, Brooklyn 
1032. V. 77, p. 1227; V. 79. p. 1956; V. 82, p. 1039° V. 88, pies. Go. “per plan in V. 87, Red teen "re bat’ feey” Stock 
sichetieea. 8,000,000; par of shares, —(V. 88, ". 750.) 
SECURITIES.—Stock authorized, $7,000,000 com. (par of shares $100 
each), of which $3,500,000 is outstanding, the balance having been reserved CELLULOI COMPANY.-ORGANIZATION Incorporated Nov. 28 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; hood $100. 
. to Jan. 11910. Div. on pref., 5%. paid Feb. Hogg! Feb. ge 24%: SED oon aren) Hes "98.99. ‘OO. ‘Ol. Pg oc 
> Oe veer os S. (J. “oh First div. on com., 2%, July 19 Per eont.......-. a 6 7 7 (Incl. bee.’ *09) » ae 
Of the 5s, $3, eri. 000 are reserved’ to a ie che ist 4s Factories at Newark, N. J.; office, 30 to 36 30) Washingt n Place, 
of 1902. See listing apt lication, V 88, p. 163; V. 79, p. Pose: V. 80, p. 999, - Lefferts; V.-P oo Le . Lefferts: 2d V.- . G. Maynard; eek. 
10 1177: ; V. 90, p. 1427 F, R. Lefferts; Sec., ee itadnng lr: az. p. 754.) 


stockholders hag ‘Nov. 29 1909 to guarantee $12,000,000 50-year 


CENTRAL Fieve KS "GD. -ORGANIEATION J aobetgorated 1p 


5% bonds of the Bush Terminal Buildings Co. (changed 
staking fund Land Co.) secured by mtge. to Columbia Trust Co. of New York | Noy Jersey yt "00 to Aug. 03. 04. mg ete ae RE 
pig aden on property between 28t ‘and 37th sts. and 2d and 3d aves., Common _% "2% yearly. : % 2 11 (346M-S) 0 0 2 ¢ 
Brooklyn, and property hereafter acquired. A block will be sold to refund | preferred % In full to Sept. 1907. 0 7 
the $600,000 consol. 5s due April 1 1910; remainder reserved for improve’ts, There are no bonds m. A. Turner; Sec. and Treas., Geo. on. 
aed ha a 2 mos. ending Feb. .28 1810, gross (incl. net RR. . on oP Park Pia 6 Nee were V- ae Ds 608; V. - egy 
dept.), $208,894; net, $151,733; other Income, $5,957; bond Int., $73,042; an OTR AL manulagtorice of sol pipe said Rew Jone 2 "of trade in the . 
taxes, '$16,700; sink. fund, $5,433; bal., sur., $61,61 Urs: 8. 69, B. 176; V. 71. p. 1222: V. 81, p. 779: V. 83. p b. 480; V. 85, D. 
REPORT for year ending Dec. 31 1909 in V. 90, p eri showed: Gross, wns al $1 Tron & Coal ‘Co. s 2 VSR 
$1.3 Met gay’ +7 poor tere omar es > $35. 556; Sy $529,868; div. 0 div. on Geniral Wom ul $1,000, On Feb ‘ae 1910 oe Ss. Disiriet 731 76 pointed 
al., sur., Irving ush; Treas add! Yen receiver of the Foundry Co., there bein 1,7 i 
Re C. Gironde and Herbert Se og x . W. Green and E. C. Par- | debt. The reoelver estimates the assets as worth over $2, ay yore 





0 asa going 
Receiver’s certfs. authorized, $206.0 000, of whi 


part. Office, 100 Broad St., N. Y.—(V. 90, = 629, 1167, 41427, 1615.) NET con 90, p. 979. oe i" : ee "2 
sine i e ° ssued were ‘retir in Aug. 1910. z: 
BUTTE ELECTRIC & POWER CO.—ORGANIZATION .—Incorporated Protective C a W. on Cha Dp. ein L.B 


in N.J.in 1901 as a consolidation of the light and cower companies in Butte, 
Mont., and vicinity. See full statement July 1 V. 87, eS 41; V. 86, p. 
111: Y. 87, p. 547; V. 82, p. 304, 572, 1441; V. 88, p. 1 


abcock, 
requested deposits 


N. Y.,and Barin rae. & ‘Co., 
504, 561, 979. 


Co., 
of debentures, claims and other debts. 


bo°e 
Of deb. 6sof 1899 shown above as outsianding. $296 ,000 > Dec. 31 


DIVIDENDS. —On pref.,14%% y nua Nov. 1901 to Nov 1919. 908 held in treasury were sol ,000,000 Gen- 
On common, 14% paid semi-an. Maren J ae 1903 to Ses: 15 1905; Dec: | tral Iron. & Coal Co. bonds of an sath. cos of $2,000 000,000 30- year 6s due 
15 1905, 1%: {Ble Se > is aie oo oss Pere. 1907, 14 Aug. 1 1938 (not nteed), but subject to Gall at 105; Int. paid P. & A. 
quar.: in July 1908, 1 44%; Oct., 6% (Q.-J.); 1910, Jan., 134 at office, 37 Wail < 482, year ends Dec. 31. Re- 


April, 138%. July; 154%: Oct 14%. yh 4 

BONDS.—Additional ist 5s of 1901 may be issued for 75% of cost y ex- 
tensions and improvements. Of the bonds $25,000 mature ne fe 1930, 
incl., $320,000 in 1931, and a) including further amounts issuable, 
wr mature in 1951. V. 80, Pp. 713; V. 73, p. 189; V. 82, p. 1441: V. 88, 


1908 oe ‘in V. 88, p. 820. en Profits, 


for 1 
B274.678; bo tend. cme. $347, 1670; maintenance and Fad ceme ent. Rad - 
N . and Cent d. 


9: bal. act. $6,861. et earnings of Central I. & 
115,541 additional. Directors Aug. 1907, Vv. 
b beg “ag Bowker; Ed 


1623. Madison River guar. bonds are reserve ed for wR of actual cost 
be extensions and improvements. V. 81, p. 615, 1045; V P -ta AP ft ve: | 8 
a 1482; 7 oh p. 113. Montana Power Transmission 53 ai. D- 61 


ante 
6 Panta mtge. 6s of 1908 ($5,000, 000 auth. issue) are secured by a first 


re. on the property of the Bill ings astern Montana Power Co. and a 
refunding and extension mtge. on all pemees and future acquired poe 
of the Butte Electric & Power Co. and Madison River Power Co 


redeemable wholly or in part at the option of the cos. at 105% ‘and int. ‘on 
any int. date on and after June 1 1913, unless previously converted, and 
AF ,000,000 of the issue are convertible at par into the com. stock of the 
tte Elec. & Pow. Co. at par at the o n of the holder at any time after 
Deon 11910. In ore of conversion, bonds will be redeemed at 105 and 
accrued interest. . 87, p. 41. 

REPORT. 2h year ending Dec. 31 1909, net Income, $625,901; im- 
provements and deprec’n, $189,762; discount on bonds, $47,590; divs. (5% 

.and 6% on common), $246 250; tet eur: 142,299. aren fo » 

Ww ore; and Tréas., P. E, Bisland. 'N. ¥. office, 30 Broad St.— 


ay 1.) 


ert a fran" eckecher: S 
E. Fen res, August a ans A ait 37 ard 
= YW: 90, p. 504, 561, 629, nat. Agt.. A. v.91 
CENTRAL LEATHER CO —ORGANIZATION. tii Tanne in N. J. = 
a 12 1905 as reorganization BR. an V. 79, p. “eae x the U.S. Leath 
a 56, Ps 757; o: 57, p. 23; 1, p. 817; v. ve 213, 560, 1176, i862; 


73). Output, sole leather. The old . Leather r preterred 
bie ‘shoo recelved in new securities $50 bonds, $50 preferred and 
common stock sha) about $4,500,000 —— . received ed the equivalent 
about 0120 De ) and the old com a vhg panes 
Statement £0 ork Stock Exchange, vy. é° p. 504; 2, P. 
asd week ANDY On De. —Of the securities, $13 Risb,3s0 t bonds cp ‘ 7 
eat eo 


hie Ae ol stock were in 1905 reserved to 


debentures at Fay yes itional properties. © i the assets ceptel 





cute 





Ae tee coceree - &Y a ist 1 “th 
Pon, = wr bn 
oe Seas and ea eee Yee and 
eve Natta PL Te 
8 9 
| $20:000,000). -V. 76, p. 1196; V. 78, p. 50; V authored aio 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
South American Teleg—Stock auth $14,000,000__| -..- $100| $9,571,000/6 in 1910 —J |Oct 8°10,1%%/ Office 66 Broadway, N Y 
Pon Pie eleph Com ist M $2. 500,000 gold call 105..1C} 1906 |....__-. 2,500,000 6g |J 7% J\Jan 11916 Illinois Tr & S Bk, Chic 
tral 0 pees mo $6,000 id eem 105..OB.c*} 1899 1,000} 3,500,000 5¢ WJ & JiJan 11919 Old Colony Tr Co, Boston 
Chicago Ju Goomnantaros th Edison Co. 
9 Junction Rys & Union Stock Yards—Common stock} --.-.-. 100; 6,500,000/8 in 1910 —J Oct 11910, 2%|Office, 25 Broad St, N Y 
6% am ge Rw eee also as to assets)--.-| --.. 100} 6,500,000/6 in 1910 —J Oct 1°10,14% do do 
Preferred trust pola unde cegatabnodp= nel Ce.c*| 1890 1,000) 10,000,000 5¢ J & SIJI\July 11915 Central Tr, N Y; & Lond 
Mortgage and coll trust ra gold bonds $14,000,000. 58: c° fr 1900 |1,000 &c} 4,000,000 4¢ |A & O/Apr 11940 Standard Trust Co, N Y 
ist real estate improvement M $3,000,000 ¢ red 105 sf.--| 1908 1,000} 1,225,000 5 M& § Meh 1 1928 ) do 
Un Stock Yard & Transit Co ware co) debens g red 105---.| 1910 |....-__- 0,000 4% |J  & J\Jan 11920 First Tr&Sav Bank, Chic 
hicago F Pneumatic Tool Co—S $7, 00..........-- ==-- 100) 6,485,800/See text; Q—J |Oct 25 10, 1%/|Checks mailed 
First 4 ws at 105, all or te lot for $50,000 sf..---.-- 1901 1,000; 1,792,000 5¢ JT & J\Dec 31 19 Nat City Bank, N Y 
Chicago a? hone—Stock $30,000,000 authorized __ TT 100} 27,000,000/See text} Q—M |Sept30'10, 2%/|_-------------.------ 
ist m ean ana 00 gold red 105 beg Dec 1 1913_FC.c* &r*_| 1908 |1,000 &c 5,000,000 5 J & D/|Dec1 1923 New York and Chicago 
Cisfiin ( ) Com mmon stock. ........-.-----.-- ---- 100; 3,829,100/8 in 1810 Q—J (Oct 15 '10, 2%|Checks ed 
irst prefe aoe Bo gold cumulative- {preferred as to prin. ‘} aioe 100} 2,600,300'5 in 1910 —F iNov 1'10,1K%% do do 
| ol referred 6% cumulative....| and dividends, seen 100; 2,570,600/6 in 1910 —F (Nov 1'10,14% do do 
Colorado Fuel & Iron—Common stock $44, _ 000 auth....| -.-- SO CU ee sie ee ee ok weal ebailly 
Preferred stock 8% cumulative $2,000,000_.......--.-|-...-- bh (EE oe. | Ses eeearesanase OS ST a Pee eee eee 
Debentures redeemable at 105 Anh 72, aD 900) 22 21C; c* &r| 1901 1,000 ,000 5¢ \F & AlAug 11911 See te 
Colorado Fuel Co's general mortga dsfred 110 Mp.c*| 1889 1,000 437,000 6g \M & N\May 11919 Sictropotitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 old. sfred 105.Ce c*&r| 1893 1,000} 5,441,000 S5¢ \F & AjFeb 1 1943 Chase National Bk, N Y 
Col Indus first M gold ser A & B guar p & 1 call 105_N.c*&r| 1904 1,000| 38,877,000 5¢ iF & AjAug 11934 New York Trust Co, N Y 
Bonds of Properties Controlled. 
Grand River Coal & Coke ist M gold ($125,000 guar) _Ce.c*| 1889 1,000 880,000 6¢ |A & O/Apr 11919 Knickerbocker Tr Co,NY 
Mountain Coal & Iron first mtge gold guaranteed..K) 1901 1,000 567,000 5¢ |M & N|May 11951 Knickerbocker Tr Co,NY 
Col & Hock C & I—Securities to be issued by new co.— 
Ist M $2,000,000 gold red 108 sink fund -~~~-21777227727 suas |--2-7 => ements “Slate nag; ----|-~----2--"=-2-""-"=-- 
8 gold r eink fund................| 1011 |........ ,000,000 5 J & dJidJan 11961 #&#«+(|--.-----------..------ 
Commerciai Cable Co—ist M(inc deb atk) $30, 000.000 gF.c&r' 1897 | $ & £ | 20,000,000 4 . Q—J ‘Jan 1 2397 FL &TCo & Office, N Y 





#¥ Debentures of U. S. Leather Co. have sinking fund 4% of issue burt 
and are purchased or drawn at 110, $9,653,000 have been ag ut in 
Jan. 1910 ers $3, oe 000 outstanding. Vv. 74, p. 732; V. 57, . = 
DIVID -—On ‘pref. -» Oct. ’'05 to Oct. 10, th incl., 1 % quar. 
ANN UAL REPORT .—Fiscal year ends Dec.31. Report for year endin; 
oe, 31 1909 was in V. 90, 558. showing: Total net income, incl, subsidi- 
$6,882,366; tae on nds and debs., $1,964,429; pref. div. (7%), 
gis. 461; div. U.S. Leather Co. pref. cuintatding to Ger. 1 1909, $201,- 


bal. a an $2, 503 
DIRECTORS. be mward O. Hoyt, A. Augustus Healy, Walter G. Garritt, 
P. A. vanern. Nathan Allen, ugene Horton, a P. Davidge, ‘eZ 
J. pham, Robert E. Paine, Lewis H. Lapham, L . Krauthoff, Geo. W. 
Childs, Chas. W. Allen, Van A. Wallin, Frank W. Simmons 

OFFICERS. —Pres., E.C. Hoyt; ist V.-P., Walter G. Garite; Rig 06g 
John J. Lapham; 3d Vv .P,., Eugene Horton; Sec., Fred E. Treas., 
Geo. W. Plum. N. Y. offices, 45-49 John St. —(V. 90, p. 58. Bei, 1173.) 


CENTRAL & SOUTH AME JOAN TELEGRAPH. —Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-An ine tel egraph A hy 1,200 miles. Connects at Vera 
Cruz with Mexican Tel ph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles trom New York is owned by Mexican 
Telegraph Co. and 1,563 by C.&S.A.Co. V. 84, p. 1054, 1117. 


STOCK.—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $12,000,000 to $14,000,000. V.88, p. 297, 453. 


Sessa. a 85. -. "87. '88-'96. '97. 1898 to Oct. 79. 
ae oc ais ei Bing 4 6 7Zy'ly. 6% 6 yearly (Q.-J.) 
“In 18 1890 20% in stock; in 1907, 25% in stock. xy 84, p. 1184. 
arr pet GS.—For 9 months ending Sept.30 1910 jeer estimated): 
onths— Total Inc. Net Inc. Div.(4%%).Bal.,Sur. 
1910" (partly estimated) _.__- $1,283,500 $789, 450 $430,695 $358,755 
9 (partly estimated) -_.___ 1,203 ,000 717,200 430,695 286,505 
oe rt for year ending Dec. 31 1969, in V. 90, Pp. 912, showing: Gross, 
$1,665. O29: ‘act, $997, 046: divs. (6%), $574, 260; cable "repairs, $18,339; 
ae sur., $404,446. ' Office, 66 B’way.—(V. 90, p. 912: V. 91, p. 873.) 


ENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
ens Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
The stockholders on March 16 1910 approved a plan for capitalizing the 
v 00> debt by the organization of corporations in Ohio and Indiana. 


V. 90, 851, 1173. 
Su Mewtbers Jan. 1908, 193,741. V. 87, Stock outstanding Sept. 


1908, $5,450,927; $4, 315, 590 was owned By'A Amer. Telep. & Teleg 

which also holds the floating debt, amounting, _ is — 3 about $15,- 
000. V.73,p.901. See V. 72, Ps 1190; V. . 81, p. 213. 
Subrllcensees, Vv 82, D. “1375; Vv. 83, “— Pa the B00 000, 006 consol. 5s, 
Te at | -_ qeserved to retire 1st bs. Sep. $4 at 8, p. 379, 472, 
ae Be 6. Report for cal. year 1907 = 87. rene St Jgross, 

34. Kite 486: * $1,240,809; int. on bonds, &c., $1, Tig, 449; bal., surp.. 
$126, 360. ‘In 1909 gross was about $5,000,000. Pres. os G. Richardson. 

Office, Telephone Bldg., Indianapolis. —(V. 87, Pp. 92; ¥. 90, p. 851.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 
5: ?-, Bonds, $2,602,950 (extended in 1886); due heed 2 1916; * interest 

J. Interest is payable f mg office in Philadelphia. Report for 
ear ending May 31 1908 in V » 412. In 1909-10: Gross receipts, 
$179, 038; maintenance of canal, ‘$65, 96; net, $113,641; —— agrees. 
$104,1 18; balance, surplus, $9,523. Stock, $1, 903, 238; 
Coleman ‘L. Nichoison. Office, 528 Walnut St., Phila. il aa Se 90, - 1356) hy 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jom, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water trond. containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2, nee, 000 bonds, and 
giving 23. ,500,000 new bonds in payment. V. 85, >. V. 86, p. 664. 

icago Junction Ry. Government sult, V. 90, bis. 
In Oct. 1910 unknown interests purchased $1, 650 Roo stock at $160 per 
share. V. 91, p. 1027, 1095. 


DIVIDENDS.—On pref., 6% yearly AL? -J.). On L ormnmnon, 1891, 10%; 
1892 to Oct. 1 1910, inclusive, 8% yearly (Q. oF >, - 70, p. 328, 1038. 

BONDS.—tThe collateral trust bonds are secured yo 7 Rledes of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000 “ee 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. 
V.70,p. 1251; V. 72, p. 389; V. 86, p. 664. In March 1908 made $3. vie 000 
realty and im rovement 5% mtge V. 86, p. 664, 1409; V. 90, e: 





Un. Stock Yards & Tr. Go. in 1910 issued 500,000 deb. 4%s.V. 90.1 Dp. 56. 

REPORT.—Report for 1909 in V. 90, p. 444: 

Year ending Dec, 31— 1909. 1908. 1907. 
Dividends of U.S. Y. Co., &c_--.--- $1,978,391 $1,914,489 $1,861,893 
Balance previous year_._-....---...-. 1,843,943 1,545,328 1,314,025 
General expenses, rents, &c_.....--- 50,727 45,873 ¥ 
pe ee eS ee ra 720,170 660,000 660,000 
TVIRORED BS Soe iin cicuceeds 910,000 910,000 910,000 

Balance, surplus. .......-<..2-% $2,141,437 $1,843,943 $1, ree 328 

Un. Stk. Yds. & Ry.Co.— 1909. 1908 1907. 1906. 
Gross earnings...-.....---- $5,057,981 $5,202, 471 $5,903,372 $5,471,866 


Net earnings............-. 2,148, "494 2,189,924 2,226,687 2,039,982 


DIRECTORS.—Nathanlel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gardner tis bf -P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Newport R. 1.; John A. Spoor, Chicago; W. D. Guthrie, Wm. C. Lane 

BRS 's. aoa ewark, N. J. N. Y. office, 25 Broad St.— 
(V. 88, p. 560; V. 90, p. 55, 444, 1615; V. 91, p. 1027, 1095.) 

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 began to Vw ee electric tools and in 





1906 rock drills. Mortgage assumed, $45,000. 

yo ag te re 04. ’05. ‘06. 07. °08. 1909. 1910, 

Per cent. ......-. 7% % 4 0 0 Below 
In i 1910. Aoril, 1%: uly. 1%; Oct., 1%. 


BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 
issued, $508,000 redeemed by sinking f fund of sa 000 hf ‘mtge. trustee, 
Lawyers’ Title Insurance & N.Y. V. 74, p. 208. 

EARNINGS.—Net earnings for 3 mos. ending Sept. "30 1910 applicable 
to dividends were reported as $210,000; 4% on pref. (yearly requirement) 
calls for $260,000. . 91, p. 947, 520.’ For 3 mos. ending March 31 1910 
(partly estimated), profits, $233, 000, against $75,000 in 1909; deprec., 
$45,000; int. and sin "hand. $42,000; divs. (1%), $64, 000; bal., sur.,$82,000 

RE 1 —Report for ear ending Dec. 31 1909, with balance sheet, 
was in V. 90, p. 500, showing: Net profits, “$558, 928: int. on bonds, $118,- 

, $5 0,000: ‘Gepreviation, &c., $14 166; ; bal., sur., $25 610. 

OFFICERS. —Chairman of Board, John 'R. Moc iniey; President, W. O. 
Duntley; V.-P., Charlies Booth; 2d V.-P., G. A. Rees; Treas., 4 
{ew ey; Sec. and af ask Treas., W. B. Seelig. Executive Committee, 

hh Mohr, Chas M. Schwab, J.R. McGinley, W. O. Duntley and W. A. 
Ate ell. Directors (April 1916), Chas. M. Schwab, J. W. Duntley, W. Oo. 
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, Joseph Mohr, 
and Oliver Wren. General office, Fisher Bldg., Chicago; N. Y. office, 
50 Church St.—(V. 90, p. 561, 1104, 1241; V. 91, p. 520, 947.) 


1050 ASO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
Operates in Chicago and neighboring towns under license from 
peo’ Telep. & Teleg. Co., which owns $14,049,600 of the $27, ee 000 
stock. New franchise in Chitcago granted Nov. 1907 expires Jan. 1929, 
provides that 3% of are to be paid to city nminaiie. City 
of du purchase Lan aay es Jan. 1 1919 or 1924 at price 5% in excess of cost 
uplication 85, p. 1211. a Dec. 31 1909, 262,359. 
IDENDS.—For many years 10% yearly; since Dec. 1998 A sos quar. 
(stock div. Oct. '08, 20%); '09, eee: 16" Mch., 2%; June, 2%; Sept., 2%. 
BONDS.—Bonds authorized, $50,000,000. In 190 8 $5; 000" O00 were 
nal bonds can be issued ‘since Dec. 1 ogee at rate of $5, 000,000 
early. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may ” issued up to 75% of the cost of im- 
a ay and extensions. V. 87, 742, 1607 
REPORT.—Report for year cadior , Dec. "31 1909 in V. 91, p. 36, showed: 
—_— earnings, $9,907,450; net, $2,220,708; divs. (8%), $2, 160,000; bal., 
, $60,708.—(V. 90, p. 449, 701; vv. 91, p. 36.) 


"CITIES SERVICE CO.—V. 91, p. 656. 


CLAFLIN (H. 8 Parag hfe ag rated under the laws of New 
Jersey in 1890, a deals in rontage of building 375 feet on 
Worth St., New vork City. "i. > 83. Associated Merchants’ Co., 
controlled by United Dry Goods ddmpatiles, owns $4,500,100 of the 
$9,000,000 stock. See those companies. 


DIVIDENDS.— 7% sens to April 1899 July 1899 to Oct. 1910 
Common (%) .-------- 7% 6 (1% Q.-J.) 8 yearly (Q.-J.) 


REPORT.—Report for half-year ending June 30 1910, V. 91, W gi 156: 
Net, a 574, against $291,833 in 1909; interest on ist and 2 pref 
$142, 125; div. on com. (4%), $153, nee bal., def., $88,715. 
common ‘stock J June ag 1910, 31,776,500. 

Profits zoer before deducting any divs. in 1909, $670,339; in 
1908, ree Eon 4 07, $959,274.—(V. 90, p. 561; V. 91, p. 156.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
ow 1892. In June 1903 Rockefelier-Gould interests assumed control. 
pL. 1410. Annual ey of Fa ag steel + F's es to be 550,000 
¥. 73, p. 561; V. 1149; V. 79, p. 736 p. 461. 

ag the ‘se cehandien sites of 90s (Vv. 77.2. "2037, 2282, 2341; V. 79, 
736, 1267) the Colorado Industrial Co., whose entire capital stock is 
vned. created an issue of $45,000,000 consol. first mort: gage guaranteed 

bonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $13,- 
061,000 of the $14,067,000 debentures of 1901 and entire issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and Aanak 200 
stock and $160,000 notes ‘of Crystal Riv. Ry. The unissued bo “Fe 
plicable as follows: Series “A” (limited to $14, 067,000) , 3. 003,000 o 
take up unexc convertible debentures; Series “‘B” (limited to to $30 
932,000), $6,000,000 to retire 52- mtge. 5s of 1893. V. 80, p. 1481, i720; 
V. 83, p. 381, 326; V. 83, p. 377 

REPORT.—For year ending June 30 1910, gross, all depts., $23,639,813; 
net, $3,742,615 (after gen. expenses); other income. $626,919; ‘charges, &ce., 
$2, 862, 715; bal., sur., $1,506,819. Report for 1908-09 in Vv. 89, p. 1663, 


Reserve for 





showed: 
TUS Se Net 
Year ending June 30— 1909. 1908. 1909. 1908. 
Fuel department-_--...-- $7,889,910 $8,486,086 $994,975 $914,949 
Tron and steel Copartan’ ts. 12,058,228 13,175,747 2,105,293 1,833,166 
Retail department-_--.--. 396,492 438, '047 16,561 29,700 
eS i ectin ddan $20,344,631 $22,099,880 $3, 136, 829 $2,777,816 


Bal. to inc. acct. after deducting gen. expenses_-_$2, 
Other income in 1908-09, $445,761; 
fund, &c., $2,488,396; bal., sur., $858,37 
OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers; 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. bahay" *~ Fv Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. y- - - fy E. Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. ter. Executive Committee. L. M. Bowers. F. T. 
Gates  Seacph Chilberg, J. A. Writer, J. F. Welborn.—(V. 91, p. 947.) 

COLUMBIA GAS & ELECTRIC CO.—(V. 90, p. 845; V. 91, p. 1097.) 

mie eeUMBUS & HOCKING COAL & IRON COMPANY Crag gran mem 

N.—Organized at Columbus, O., Jan. 26 1883 and owns large coal and 
pony pir es (13,250 oe of land) ‘in Ohio. ev V.44,p.278; V. 63, p.559. 

On Jan. 25 1910 A. ‘ae and Wm. Barbour were appointed 
receivers of the Col. & H C. -Co. V.90, 308. 

Reorganization Committee. eee “committee "consiating of Frank a Keech, 
Alexander Gilbert and F. N. B. Close (Bankers Trust Co., N. Y., deposi- 
tory) in May 1910 requested deposits of ist M. 5s, 2d M. 6s, pref. and com. 
stock. In Oct. 1910 much more than a majority of all classes of security 


011 $2,553 ‘367 
interest, aun rentals, 


hoes had assented to the plan (see below), which was declared operative. 
‘wey PRs 1365, 1556, 1680; V. 91, p. 216, 339, 656, 1028 
—The modified reorganization plan dated Sept. 26 1910 (V. 91, 
Dp. 374) provides for the organization of a new company,with new securities 
shown in table above, to take over the ownership or control of the Col. & 
Hock. Coal & Iron Co. and the Col. & Hock. Clay & Brick Mfg. Co. after 
foreclosure sale or otherwise. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend ho Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Meturiiy Dividends are Payable 
Common wealth Edison —Stock auth $40,000,000 -......... eoss $100|$33,000,000/6 in 1910) Q—F (|Nov 1°10,14%%|.-.--.--.-...-.-.--+.-... 
Chic E Edison ist M g called per on i91i option (V 91, p40)| 1896 1,000) See text 5¢ |A & O/Apr 119 9i1 Merchants’ L & Tr Co, Ch 
Commonw Elec ist M seq sec. by Com } Sswescascce 1898 1,000} 8,000,000 5¢ |M & S\June1 1943 Illinois Tr & Sav = Chi 
Commonw Ed ist M.-- lec o ot 1898 si tcusatace 1898 1,000} See text 5¢ |\M & SiJune 1 1943 do 
Cons Cotton ck Co—Pref (also assets) 6% cum $6,000,000; _..- 50| 5,705,000\See texti|A & O/Oct. 1 '09, 1%|Continental Tr 09, — 
Mt Vernon-Woodberry first mortgage gold $8,000,000. .c*| 1899 1,000; 8,000,000 5g iM & S\Septi 1949 do 
do o income cumulative mortgage.._.....-. 1899 1,000 kee J & dJiJan 11950 oe paid January. 1909 
msolidate cer Turner Co deb $2,000,000 old X, & 1 (red)....| 1906 ,000| 1,637,000 6 F & A'Feb 1 1926 ice Turner . + 
Com alidated i Gas. (N ar pzStock $100,000,000_-..-... 22-2 es 100} 99,813,000|\4 in 1909 a 15|Sept 15 '10,1% Oftice 4 Irving P 
tes, secured by $6,250,000 New York "Edison stock. F| 1909 |_.._____ 5,000,000 5 & AjAug 10 1911 National City Vote. N » 
onds Compantes Controlled. 
N Y Ed-N Y @ & ELH & P ist M $15,000, 000 g.-- G.c*&r| 1898 1,000) 15,000,000 5¢ J & D\Dec 1 1948 Guaranty Trust Co, N Y 
Pur money M % oe.8 +y ld sub to ‘call to to Feb '02- Ce. c*; 1899 1,000} 20,929,884 4g iF & A/Feb 11949 Central t Co, N Y 
Edison E1 Ill $15,000,000 gold.._..._. G.c*| 1895 1,000; 2,188,000 56¢ |J & JiJuly 1 1995 Guaranty Trust Co, N Y 
Mt Mo Elec Light “ist M gold red at 105 See text ___| 1890 4 988,000 5¢ M & S)Sept 11940 Central st Co, N Y 
United Electric Light & Power ist M $5,370,000-_-.-_-_-- Un| 1894 1,000; 4,838,000 5 J & dJ\July 1 1924 Union Trust Co, N Y 
Fauitalte Gas Light cons (now 1st) et Assumed by }/ ----. 1,000} 3,500,000 5¢ |M & S/Mch 1 1932 Central Trust Co, N Y 
& East River Gas ist M gold...G.c*} New a 1894 1,000} 3,500,000 5¢ |J & JiJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold_-.-- Gas 1895 1,000; 1,500,000 5¢ |J & JiJan 11945 Rayon City Bk, N Y 
New Amsterdam ist cons gold $20, 500 000 Ge: o* &r| 1898 1,000 &c| 10,635,000 5¢ J & JiJan 11948 HB — & Co, N ¥ 
Central Union Gas guar p &i1N Y & East River...Ce.c*| 1897 1,000} 3,500,000 5¢ |J & JiJuly 1 1927 d 
Standard Gas Light first mo $1,500,000 gold. -__-- c} 1890 1,000) 1,195,000 5¢ |M & N|May_ 1930 Mercantile Trust Co, N Y 
North Union Gas ist M $1,500,000 gold not guar... K.c*| 1897 1,000) 1,250,000 5¢ \M & N|Nov 1 1927 H B Hollins & Co, N ¥ 
Westchester Lighting con M $10,0 a ap g (see text)Ta.c*| 1900 1,000) 5,916,000 5¢ |\J & D|Dec 11950 Trust Co of Amer, N Y 
First collateral trust 0,000,0 nis Otncedanmcccces BE leis c deca See text. Stans aaa | See PE I ES 
NY & West L gen M 38. 000,000 O gold gu red (text)_...Ce| 1904 1,000; 10,000, 000) text\J & J\July 1 2004 ——. Trust Co. NY 
Debentures $2,500,0 ed prin & int red at 110__| 1904 |__-_____ 2,500,000 5 J & dJ\July 1 1954 do 
Cons Gas Elec Light & Bower (Balt)—Commo” stock - CoBa Sean 100} 6.300; 034 4 in 1910} Semi-an |Nov 1 °10, 2%/Checks “mailed 
Pref stock prior lien 6% cum red 105 ana accr’d div. CoBa/ --... 100 700,000/6 in 1910,A & O/Oct 11910,3%|Checks mailed 
Amount ———Wil Receive in Exchange STOCK, &c.—In 1900 stock inc~sased from $39,078,000 to $54,595,200, 
Outst’d’g. New 1st M New Stock. -< in 1900-03 to $80,000,000, to complete the control of the gas and elec- 
Holders of— ? $ $ Mig i t business in Manhattan, to provide for improvements, &c. V. 77, 
ist M.5% with July’10 coup.on 7691,000 75% 518,000 50% 345,500 | p. 3 In 1904 the authorized issue was increased to $100,000,000, to 
2d M. 6% with rf 10 coup.on 800,000 75% £600, 000 50% $09. 000 | provide for convertible feature of new debentures. V. 78, p. 1964 
Pf.stk. ae Rey © 0a share, abt. 206,000 10% 20,600 100% 6,000 
Com, stk oO sear $10 a share_7,000,000 10% 700,000 50% 3, 500° 000 
Contingencies, any balance to new co-_-.--.-.-- ¢ DOR Me Ge ks 148,500 
TORE BRINE 0 it inecttiawnepegenuaunal 2,000,000 4,600,000 


Old ist M. bondholders reserve their right in sinking fund moneys, “ke. 
General creditors for claims of $100 or under will receive 100% in cash; 
claims over $100, 50% in cash. The new common stock is to be deposited 
under a y voting-trust agreement. instaliment of assessment 
on stock, per share, payable Nov. 4 1910. 

EARNINGS from coal and oil alone for the last 6 months, without taking 
into account the brick plant, were in Sept. 1910 reported as $53,000 (or 
$58,000): the interest charges of new co. will be about $90,000 yearly. 

REPORT.—Report for year 1907-08, V. 86, p. 1527. 


Yr. to Mch, 31. Gross. Op. ezp. Net. Charges. Pf. Die. Bai.,sur. 
1907-08_....- wees 759 $675,532 $189,227 $129,058 $12,982 $47, 187 
= of Cnbeas 603.820 464,151 139,669 74,699 oa hie 970 


. Henry Stanley Haskins; V.-P., iC. ‘Sheapams ide heen. F.J 
Staten: 37 Broad St., New York.—(V. 91, p. 339, 656, 874, 1028, 1097.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION.-—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, < TS 724. Franchises expire 1947. 
om V. 67, See 482; V.79, p. 214 Vv. 82, canon’ Ue 1441; V. 86, p. 796.) 

leago Sectional Underground a is leased, Its $227,400 4% bonds 
es. p. & 1. by Chicago Edison Co. and interest on $33,000 5s. Economy 
ight & arent Co. is controlled eet “. e Bases Gay on on another 


Ten ; Or. e*- 
O18; 1013: meer with Chicago hes. = fil Feb. toi, p. see 

K.—Nov. 9 1909 authorized an Increase in the shea m $30,- 

000,000 to $40,000,000, of which $3, 000, 000 was offered to stockholders 


ear power contract wi 


ing rata at 3,600,0 ppavable on on or before Nov. 1 1910, raising amount outstand- 
to $33 » DP. 472, 1669; V. 90, p. 561. 

DIVIDENDS 1907. to —-. 1910. 
Pk & . cembnimhe neem 1% 5% (Q-F) 


BONDS. —Additional Commonwealth 5s of 1898 are siieeaten as not 
exceeding 75% of cost of extepaess and - rovements. V. 79, p. 214; 
V. 83, p. 326; V. 85, B; 163; » p. 55, 

The holders of the 5,335, ov6 ‘Chines Edison 5s, which were called for 

— in oe x eee = given the option of “exchange at } af until 

ane. 3 5 1910 - and also the right to subscribe for about 
34,665,000 addivional Paks « t par. This will make about $29,500,000 of 
the bonds outstanding (incl. 38. 000,000 issued as Com. Elec. bonds). Of 
me —_ called, only $305, 000 remained > ia = | Sept. 1910. The 

been underwritten. V. 90, p. estate mortgages 

a 30 RT Heport t ding Sent. 30 1909. in V. 89, p. 1278, 

—_ or year en be DP. 
2... . t ing, Seat pt 


marae cee fei 1008.7! Divid'ds. ro 

1908-00 - --$10, 639.4 446 33, 996,753 $1, 609,757 3.25 ove (6%) $1,800,000 

1907-08 _ 9'500.907 3.126.329 1,268,626 og! 703 (5%)1,372,035 
, Samuel Insull.—(V. 90, Pp. 561; 'V. 91, p. 40.) 

COMMERCIAL UNION TELEGRAPH CO.—Stock, wits 000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, 

CONSOLIDATED CAR HEATING co San lies or rial hot water 

W10. D, 232 for heating railway trains and electric heaters for street cars, &c. 


nee: Stock, * 5 ,250,000; ssieaag: $1,130, oo par, $100. 
oF vas by ? 07 09 1910 
Par Gt. 1% 3 2% >. 3 m2 » 3% 


In June 1910 axe Gecizned' bag able 3% ah Aug. 1910 and Feb. 1911. 
Pres., James H. Manning, office, 42 Broadway, N. Y. Directors 1908 
Vv. 85 . DP. 1648; V. 86, p. 1470.—(V. 86, p 1470; V. 90, p. 1680.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
rated in are in June 1905, per plan in V. 80, p. 1916, and acquired 
e U. S. Octane D Duck Corporation, o 3 mills, and control of the 
Mount Vernon-Wood tton Duck -: total mills controlled, 
20. (V. 82, p. 625.) In Oct. 1906 more than 93% of the $6,00C,000 
Mount Ris ped ng ne id Cotton Duck Co. had been acquired (V. 69, 
P. 129); total mills controlled, 20 (V. 82, p. 625). 
In Feb. 1906 acquired entire stock of J. cer Turner Co., New Fork. 


fumsentes which $400,000 reserved for 
‘uture purposes. V. 82, p. 336, 754. 1104. 
In Aug. 1910 the International Cotton Mills pa ayn oy acquired a ma- 


jority of the stock; also control of other textile mills, sales and distributing 
seneames in the U. S. and Canada. Authorized stock of new co., $10,000,- 

000 common and $10, 000, 000 7% cum. pref.; par $100. Myron Cc. Taylor, 
a i V. 91, pD. 279, 467 

STOCK, &c.—Com. stock, $7. 000,000 (par, SE): ; pref., we table. Bonds 
Mt. ol Co., $250,000; U. Cotton ck Corp., $125,0 00. 

DIVIDENDS.—On pref., i908 to 1907, 6% yrly.; 1908, 5%; 1909, 2% 
1910, A oe none. 

REP T.—Report for year ending Dec. 31 1909 (V. 99, p. 845) showed: 
Total een Cag $7,635,379; def., _* 812; interest on bonds of constituent 
cos., $425,400; bal., det., $5 06,210 

DIRECTORS (of International Co.). —S. Davies Warfield (Chairman), 
Myre C. Taylor (President), Charles M. Warner, Thomas M. Turner and 

T. Jackson Jr. (Vice-Presidents) , J.D. Armitage (Gen. Man.), owe 

. Loring (Treasurer), David H. Carroll Goqotary) Hoémen P. Snellin 
raver Lovering, Frank J. Hale, Albert L. Scott, . Carpenter, E. 
Brinckerhoff, J. H. Wheelwright and William H. Grafilin’ -—(V. 91, p. 278.) 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the toria, Ef, was properties in Man- 
hattan, N. Y. City. ven gas plant at Tk was put in partial oper- 
ation Dec. 3 1906. . 78, .. D- 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414; 

. $4, p. 219; V. av D. 28 Stock holdings Dec. 31 1909, V. 89. D . 1664, 
See separate statements ben hate = 

og 1906 a law was passed redu wey ery * apf Y. City to 80 cents 
al 1,000 cubic ft., oars May 1 1906, except in outing districts. 

82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the Supreme 


Court heid d 80-cent feature of law to be valid until given a fair trial, the de- 
o"tc°8 poeurne to consum- 


01. 
‘OF “08 "09 1910 
4 ToSep,3 


pags to a the 20 cents per 1,000 overpaid be 
PD. 103, 161, 233, 292, 297, 378, 689; 


Vv. 
IVS. + 94 to ’98 '99 '00''01 to '03''04''05 °06 
Per cent. 


8 yearly 5% 6 S8yearly 8% 8& 5 4 4 





In 1904 stockholders subscribed to $20,000,000 6% dnbntaies at par, 
but $19,813,000 were converted into stock to Apr. 30 1910, when right to 
convert ceased. V. 78, p. 1964, 2014, 2336; V. 86, p. 983; V. 87, p. 1161. 

In Aug. 1910 a new $5, 000, 000 12 months’ loan was made to provide for 
the 4% notes maturing Aug. 101910. V. 91, p. 398. 


REPORT of legislative committee in 1905. V. 80, 1854, 1858, 1910. 

Report for year —<* Dec. 31 1909, In V. 90, p. 301, showed: Net in- 
come, $7,204,881 (incl. $230,513 Astoria L. H. & Co. surplus earns., 
$624,801 int. on bie > ave in that co. and $4,455,313 from other Invest- 
ments (compare 562, and 1908 report, Vv. 89, p. 1664); Interest, 
$473,998; divs. di). ag 8 987, 565; bal., sur., $2,743, 318. Advances to 
subsid! lary and affiliated cos. Dec. 31 1909, $19, 721, 422. 

For year endin Tune 30 1907 (V. 87, p. 1535), earnings were: Gross 
$12,403,018; net, $1,622,551; other Income, $2,416,640; Interest, $911,254: 
dividends (4 %), $3,200,000; bal., def., $72,063. 

OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and "Robert A. Carter; Sec.. 
R.A. Garter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas . 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke- 
feller, Geo. F. Baker, ff A. Vanderlip, page Sloan, Moses Tayior, W. R. 
Addicks, S. s. Palmer, A. N. Brady, Geo. . Cortelyou. Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place. oe 90, p. 1104; V. 91, p. 398.) 


CONTROLLED rg glee —(1) NEW I eb ong my GAS. 
Incorporated Nov. 1 1897 and consolidated N. & East River and 
Eq. Gas Light, per plan V. 66, p. 133. 
[SECURITIES — -—The stock authorized is $13,000, — of common stock; 
0,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
$3 for $1,365, 000, preferred stock $1.000 000 and common $835,000 in 
Jan. 1910 were in ype 4 available for Bg od needs. Par of shares $100. 
The Consolidated Co. owns $12 200 common and $8,991,300 
preferred stock. V. on p. 897, 948. ose. tio, 1252; V. 80, p. 1855, 2224. 
For cal. year 1909, gross, $2, 550, 989; def. after charges, $272,983. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. 
iéee. Heat & Power Co. and the Edison Elec. Illum. Co.of N. Y. Owns 
3 power » lant located on ist Ave., between 38th and aie-y) Streets. 

9, p. 704; 68, p. 1025; Aa 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219. 
Stock outstanding was $45,0 000, all owned by Consol. Gas Co. V. 72, 
p. 1038. In Mch. 1910 crinission was given to issue $5,102,400 additional 
stock to retire the $4,31 El. Ilium. 5% bonds due Mch. 1910 and 
ba 000 a. Morris les vient Co. 5% bonds due 1940, but subject to 

call at 105, and $247,000 for me ag -— additions, making a total of 
$50,400 400 stock outstanding. V. 90, 562, 773. Dividends have been 
pald quarterly; rate from Feb. 1 1907 Vag Mch. 1910, 6% yearly. 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the com y’s power plant and other Dp mppeety,' owned and pledge 
of various ties; list see V. 68, p. 773, 824, 1 76, p. 268. The 
4s of 1899 are secured by a purchase-money ‘lien on the former Edison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 

mtge. lien on the remaining ot a gl of the Consolidated Co. V. 72, D. 
939, ae Bi os Dp. Dee feel cote te mtges., $174,000. 

For v7 eg = . 31 1909. gross, $16,553,257; net Income, after 
cnareee $4. 719, 80 In 1908, gross. $15,228,716: net income $3,904 704; 
bw {%), $2 703. “¢ he sur., $1,201, 644: total surplus Dec. 31 1908; 
$14,835,547. due Consol.’ Gas Co. Dec. 31 1908, $14,200,000. 
ae 90, p. 562 5 


(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York April 17 1866 under special charter. 


Stock 
outstan » $3,436,600, of which $1,886,200 is held by the Consolidated 
Gas Co. ar of shares, $100. 


DN bee ay ineee oe "98. ’99. Ss 1901-05 ’06. 07. ’08. 09. 1910. 
Since 1893 (J.&J.)|9 er 2 7 Q9yearly 7 6 6 6 6 
For year ending Des. 31 1909, cM. | $1,519,201; net income, $366,200. 
In 1908, gross, $1,475,629; net income, $211,879; divs. (6%). $206,196; 
bal., sur , $5,683 wu 90, p. 702.) 

(4) STANDARD GAS LIGHT Co. 

Cees 1886. Owns 160 miles of gas apes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096 100 of the $4,295,700 pref. 

DIVS.— '95 °'96 °97 '98 '99 P 01 1902-05 °06'07 '08 _ 1910. 
Common.% 1 4 5 8 5 2 6yearly 1% 0 0O 
Preferred % 5% 4% 6 8 6 0:8 Sze 6 6 6 tay 

For year ending Dec. 31 1909, gross, $1,666,623; net Income, after 
charges, $414,485. In 1908, gross, $1,634, 469; net, $246,481; other in- 
come, $39,681; int. on bonds, *&e., $59, 780: pref. div. (6%), bad 742; bal., 
def., bs ,330. (Compare year 1906- 07, sronsel. Gas Co., V. 1535.) 

0 Third Ave. Pend 49th St., N. V. 82, p. 1383; y ‘33, p. 1527. 

(5) UNITED ELECTRIC coaene & POWER CO. 

Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70, 
p. 40; V. 80, p. 1856; V. 87, p. 1535 

(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 

(7) NORTHERN UNION GAS CO.—V. a p. 1855; V. 87, p. 1535. 

(8) WESTCHESTER LIGHTING CO. (N. & Westchester Light Co.) 
Supplies gas and electricity in Westchester pA. north of —_ York 

See V. 71, p. 1023, 1175. The Consolidated Gas Co. ms the 

$12, 500, 000 capital stock. See V. 79, p. 160, 217, 504, 1706. “Tr 1909 
ission was obtained to purchase the $804,000 Northern Westchester 
ighting Co. stock, all the $500,000 Peekskill a as RR. common 
stock and $215, 000 Northern Westchester Lightin st consols, and to 


ue $580,000 Be Ng" 5% first collat. trust bonds to acquire said stocks, 
. 89, p. 108, 1486. 


“Sai 617; 

DS Tithe neral mtge. bonds of 1904 ($10,000,000) bear interest 
ona BONDS. scale, oe nning at % of 1% (first coupon 4 July 190 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2 0 which have 
additional coupons attached ree ged them straight 4% ta dg All are 
subject to since July 1 1905 at r and interest. V. 79, p. 1706, 
1957. They are guaranteed, principal and interest, by the Consolidated 
Gas Co., as are also the $2, 500, 100 ot new 5% debentures (V. . p. 1623). 
Form of guaranty, V. 79, D. 2152. The underlying bonds not shown { in 
table above ge (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are 
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OoT., 1910.) INDUSTRIAL STOCKS AND BONDS 147 
MISCELLANEOUS COM FANE Date Par Amount Rate Wi | pine Wai Interest and 
(For abbreviations, &c., see. notes on first page] Bonds| Value |Outstanding % Pa aturity are 
sG BI Lt & P ( tae meng + td tk6%cumred 120CoBa| .... $100 $6.36 ,054|6 910/A & O/Oss | 1910 3% (Checks 
Cone ce Eee Pag ne dab bike « iho < des sedwos hited Np ein aa one ,000 Vario Va P, iy Alex Brown & Bane} 
United ted ilectrle ‘hist consolidate M $4,600,000 ¢_-_MBac*| i809 1,000 4,36 -000 4 g oar 
slldated fret mo 000,000 is ets w were -c° 5 1a) 9,831,000 4 New Vork Toa 
Consolidated t gold. ,400,000-..--- eBa.c*| 1889 1, 3,400,000 5 gs J & Jisuly i ‘2 
Oiteal Gps co SS aid Safa Slisgets| 1900) Sime eee S Sk eee 2 
i n ness Pink gh owtuage .c i 7 
tes $4,000,000 red par...-.-.. c NS pa Ho 4,000'000 5¢ & ie Le. at CoN &3 ies 
Baltimore Flectric M $7,500, 000 g red 110 gu p&isf_._._c*| 1907 1,660| 3,721,000 5¢ WJ & Mune 1 No .P 
Prefe stock 5  puaran iin adhe lage «= dae pe 100} 1,000,000 5 J «& Jiiay 1 ‘10 34% lon 
Roland ote SE Elec & ate ist ean Fabaseo cogs cu Peacec! 20s. be dcciube 300,000 OT ae ee, 2a... ean eeedaknensnatue 
eonsendates tion Coal—Stock authorized $20,000,000_......-.. xn 100} 19,026,000/6 in 1910) Q—J jOct 31°10 1%/G ty Trust oe. NY 
Refundiae igo 97-260/000 auth gold af red 105. 2° 190% | | Lomo] s.t33.000] SM elke & AiMay 1 i8sd — fatanda 
'u m au s ree «4 i + J 
Kentucky arate va ‘000, 000 gold sink fd red 105.FBax.c* &r| 1909 |1,000 &c| 3,000,000 3 g 7 & DiDec 1 1958 uaranty Fa Trust So, Co’, N y 
Corn Products efit ning—Common s 50,000,000__..._. atiee 100| 49,756,500/__-..._-]_. a a ee eae acwieheee 
Preferred s 7% cum also as to assets $30,000,000___- i 100} 29,817,600/5 in 1910} Q—J [Oct 10°10 1% [..-.-....-.-.--.--...-. 
Debentures $2,843,000 gold sinking fund drawn per text._| 1906 1,000} 1,689,000 5¢ M & ¥ Nov 1 1931 Title So al & Tr bt NY 
First mormenge & $10,000,000 gold sink fund red 105_.._xc*| 1909 1,000| 4,972,000 5¢ \M & y 11934 
Nat Starch debs gold BORE Usiih dnb ebbink woapncuoccce Fc*| 1910 1,000} 5,281,000 OF... are a eee ach covw shape ans 
Unassumed Bonds of Allied Companies. 
United States Sugar mire $2.8 ld first mortgage......--. a 1,000 a509,000 6¢ |J & D/Deo 11921 
N Y Glucose Co first mtge $ ,000 gold s f (see text)_.| 1901 |See text} 1,544,960 6¢ \M & S)\Sept 1 1926 Kings Co a, akiyn 
Granite City Mfg Co ist M gold -..................... Suee f.dsckeme 300,000 6 M & N'Nov 1 1913 klin ‘Bank, 
Crycitte Steel Co—Common ‘= po $25,000,000...) ___. 100) 94,878 40Ghisoc cdc hucbsnaeciambnabecss «. teiedbeneelecneedneees 
referred 7% cumulative $25,000,000 authorized_-_-._-__-- ls a 100| 24,436,500\See text} Q— Sep30’10, 1% % {Checks matfied fr Tr office 
Ccystal park ist M gold sf call 105 conv com stk__.____- | 1908 500 130,000 6 g J & Jijan 1 1919 Standard Trust Co, N Y 
umberlan slephon e & Telegraph—Stock.--.--..-......-. 100} 19,680,150/8 in 1 10) Q—J jOct 11910 2%)Checks mailed 
a $491, ne re tional held by trustee of National Starch de! bentur' es 
Bonds (V. 81, p. 1609)— Outstanding. _Maturit CORN PROnUETS REPINING CO.—ORGANIZATION.—In . Feb.6 
= York & Suburban aes ist M, s g Mu rs S a$343,000 Mch. 1 "ei9 1906 per plan V p. 103, 1321; V. sre. 527: V. 86, p. 1412; V. 87, p. 42. 
guar, p&i, by Am Gas Co..._Js Subj to - at 105& nt since Mch 1'09 | See application to oii ~ Ve v. 50, . 845 
Hudson River Gas & er is Biscuw : M&N b250,000 May 1 1929 Total capacity of all Fg Bo including those not operated, a t 235,500 
White Plains Lighting ist M....... 5 --.--- 335,000 -_, i 1938 | bu. daily. V.82,p tion, see V. 83, p. 689; V. th D. 1623. 


(a) V. 68, p. ora: Ve ws: 844, tb) Vv. 68, B- gia: v.70, 
For year ending June 30 1905, gross, $1, 25 841; net, $5 9, 931: int. 
on bonas. § $509,238; bal., sur., $60, 693.—(V. 88, p. 233; V. 91, p. 657.) 


CONSOLIDATED 4s, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZ ON. —Incorporated Feb. 14 1905. In June 1906 the 
Consolidated Gas Co. “2 Baltimore ona 61% of whose $10,770,268 stock 
was previously owned, was me plan V. 82, &. 1441. Price of gas 
reduced to 90c. per 1, 000 cubic ft. on Sealy 1 1910. - 90, p as 
contract with tgns Ivania Water & Power Co., Witch. “with event iden- 
tified therewith, = eee ac eZ . need ‘but not controlling interest 
in stock. V.84, p. tor Pe 163; V 377, 1557; V.91, p. 468, 947. 

In 1907 the entire jo. 500, 000 WP Mad: jectric Co. common stock was 
acquired at $10 per $50 share, erty belng | acquisition of the stock of the - 
land Securities » the pro leased for 999 years from Nov. 20 
1907, at a rental soviding terest on the $3,063 000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V 85, Dp. 1341; V. 86, p. 112. 

Owns entire stock of Northern Electric Co. and ractically all the stock 
of Mt. Washington Electric Light & Power Co. n Jan. 1907 purchased 
the entire stock of the Park Electric & Water Co. and guarantees its 
ist M. 5% bonds. (V. 91, 721.) Theco. now controls een, the en- 
tire gas and electric-iighiing ual apes af. the city i amore County. 
Franchises are perpetual The Co ted Co. has a 
new 19,000 k.w. generating mages ¢ ph also — s the 9,000 k.w. 
plant of Baltimore Electric Annual output of gas 2,800,000 ft. 

Me April 1 1910 laws were signed repealing Acts securing a ‘naaeeel to 
e company in Baltimore and vicinity. V 90, p. 979. 


STOCK .—Rights of pref. stock, see V. 82. p. 1441. 


DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rate of 6% from Feb. 14 tothat date; 1907 to Oct. 1910, 
oe yearly. On pref. (not gy lien), 1 2-3%, covering period from June 
20 to Oct. 1 1906: 1907 to Oct. 1910, 6% yearly. On common, 2% (semi- 
ann.), paid April 27 1910; Nov. 1, 2%. 


ee —Of gen. ist 4%s of 1905, $5,169,000 is — for future 
rposes. 80, p. 1731, 714, 1481; oe, p. 233: V. 91, 41. 

"Ott the 50-year gen.4 %s of 1904 of Gonsol. Gas Co. -, $7,405, 060 have been 
issued; Fidelity & Deposit Co. of Maryland, trustee. This includes $3 ,037,- 
000 deposited as part collateral under the 3-year 5% notes of 1910. No 

her bonds can be issued except $3,400,000 reserved to retire the 5s due 
1939. V. 78, p. 1964, 2014, 2331. Pose7: Vv. "79, D. 5 1643: v° 88, Pp. 103; V. 90, 
p. 1173, 1493; V. 91, p. 

The $4,000,000 rok aby 3% notes of 1910 issued to retire the $3,584,500 
Consolidated Gas Co. 6s due July 1 1910 and for other 000 Consol 6 are secured 
by $3,037,000 Consol. Gas gen. 4 %s of 1904, or Seg me G. El. L. 
& P. gen. 4 Ws of 1905 and 452,000 Balt. Elec 

The Baltimore Electric Co. 5s ($7, 506,000 saahaaiaen _S ‘Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
on $1,155,000 Consol. Gas M. bonds; $3,550, S00 are reserved for extensions 
at 80% of cost. V. 85, p. 598; V. 87, P. 741; V. 88, p. 103. 


REPORT.—For year ending June 30 1910 in V. 91, p. 1093, showed: 
* Pi Net (after Fized pn ‘Common’ ema 
arnings. Tazes). Charges. Div 
190010. Pry 699,098 $2,433,564 $1, 374. 362 $423. 603 (2%)8126, 001 $508, 308 
1908-09. 4,449,276 2,169, '698 1,383,164 423,603 362,931 
From surplus as above in 1909-10 was set aside $257,597 for reserve for 
renewals, amortization, &c. 


OFFICERS.—Chairman of Doone. James E. Aldred; President, Ferdi- 
nand C. Latrobe; Sec. end Gen. Mgr., Chas. M. Cohn; Treas., J. L. Bailey. 
Directors, Oct. i910, . 91, p. 947. Office, Lexington & Liberty sts.— 
iV. 91, p. 41, 719, Say; 1038, 1093.) 


CONSOL. GAS. PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL. Co., MD.—Inc. in 1860. In May | 1906 the $5,- 
353,200 stock owned b . & O. was acquired oye syndicate. V. 82, p.1043. 
Coal mined in 1909" Le % 649,457 come inl was 1,748, 233 tons. Owns 

$1.0 500,000 stock of Cumberland & Penn. RR. (which see) and guarantees its 
1 wg we | bonds. Early in 1909 — ulred all the minority stocks of Fair- 
» Somerset Coal Co., tksb Fuel Co. and Pittsburgh & 
Salmeat Fuel ‘Co., uniting under one onan p about 210,337 acres of land 
a ee eas ace ee er ee eee ean: V- 20. D- 1280. | 

a ority of Northwes owning 
docks at Washburn, Green Bay and Superior and yards at St. Paul and 
de Nov. 1903 $501, — of Phe $1,000,000 Mee e200 Coal 
V. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200. = 
1900 oc ‘ai eered ps vee gorge d ‘of Portsmouth Coal Co., Pertemouth, . 

April 1 of «per > vm of t bn Pe Northern Coal & Coke Co. was acquired by allied 


interes Vv. 
‘Ore the $7,500, 5 0b re refund. 4 3s of 1904, $5,133 ,000 ms been issued to pa 
- roperties acquired, $226,000 has been n purchased b y the sinking fund, 
AB Ae E = is reserved to retire the 4 gs due 1922 and 31, 000,000 Cumber- 

Penn. 5s due 1921, and $391,000 for future requirements; sinking 
pane Ty 3c. per ton of coal mined. 

The stockholders in June 1909 authorized an issue of $3, 5% 
bonds secured by first mtge. (on Kentucky property only) to e deity 
us 9.08 Baltimore as rasta. covering about “ ove acres of oe ee 

Creek region in Kentucky; s n cts. per ton min 
V. 88, p. 1502, 1623; V. 90, p. 846, 1298. = 


DIVIDENDS (%)— ‘89 to '03. °04-’05. '06. °07. '08. 09. 1910 
Since 1888, regular. -_-_- 2 weanty 4y'rly. 10% 6 6 6 
Extra in January...... ...-.- beencin ibe 2 2 2 None 


STOCK.—In Mch. 1909 the auth. stock issue was increased to $20, pe 
000, $6,150,000 being issued as a 60 par. 
v.88, p. 780. 1296 STs % stock div. daa $2,626,000 sold at 


REPORT.—For 1909, V. 00. 846, incl. Fairm 
companies and other subsidia ie. alrmont and Somerset Coal 


Gross Total Net Dividends. 
1900°$10, 223, 087 $3,081, 197 or o8d i238 #1 re Cis 959 (6) $1,009,883 $482,076 
1908 9,682,301 3,086,414 1.544'412 1,542,002 1,060,000 482,002 
* Includes 8% on Consol. Coal and 2% on Fairmont Co. 
—(V. 88, p.§1256, 1315, 1375, 1502, 1623; V. 90, p..773, $46.12 + 





ti 
roe pies enamide rii 1910, 5 miles from Chicago, capacity ay oi 
dally. V. 84, p. 696; V. 87, p. 938; V. 88, p. 628, 1623; ye 90, p. 845. 


PREF. DIVIDENDS.— —_ >. ms ae cas ay a 
DPR. ATES wiwoeecocccahncdueassn 
oS a BS eer ee na i i { 
BONDS.—Of the N. Y. Glucose 6s, 4% of each bead (340) wt ris 
Sept. 1 a. 1902, but they are not sub. to 


p.1 

n July 1910 new Nat. Starch debs. guaranteed by Products 
fining Co” were being issued per plan of April 8 1910 to the amount ors 5-6 in 
exchange for for $3. 608,000 Nat. Starch debs. and $2,729,000 Nat. Starch 
interest on which had been defaul July 1 909 ¢ and bee 


respectively. "Vv. 90, p. 1173. Of the debens., $3,548, and e735 M. 
bonds $51 ye were in Nov. 1909 in the hands of the public and $60,000 
and $2,217,0 oe a held by the Corn Products Ref. 


Co. 

The Corn Products Refining 25-year 5% Tobeutares } have a sinking fund 
of $114,000 payable wig 1 annually for redemption of bonds by lot at par. 
They are to be secured b any new mtge. of the Refining Co. other than a 
Wiia3, p. 820 mone p pales. tle Guarantee & Trust Co. of N. Y., trustee. 
p. 5 


5 Petes. 25-year 5s of 1909 Abb 000,000 auth. issue) are secured by a first 
win a on all the property of the company and its substdlartes now owned or 


hereafter acquired (except certain real estate in Taloeen BP lonse Seer peeced, 
er ect ee be ~] $1,544, 6 N. Y. re and $300, St. Louis Syrup & - 
nds. Ann 


ual sink. fund of 2% of total at any time issued may 
e — » 4 draw bonds at 105 and int. the bonds $5, 000 have been 
sold, $1,989,000 were reserved to retire debentures and "remainder to retire 
$2,026, 720 rinderiying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; v. 90, p. 845 


REPORT.—Report for year ending Feb. 28 1910 was in V. 90, p. 845, 
1294, showing: Total income, $3,574,481; int., taxes, ins., sink. ful 4 &c., 
oe 998; profit-sharing reserve, 3175. 000; div. on pret, stock (5%), $1,- 

500,000: depreciation, $382,547; balance, surplus, $571,936. 

DIRECTORS.—E. T. Bedford sire Matheson (V.-P.), 
Bedford, E. B. Walden, Chas. M. Pra oF. A. Moffett, George M. Micttett: 
Sy T. Fisher, H. Kelsey, James fae thal C. M. Warner, G. S. 


C. Mahana 
. B. Kingsford, J. B. Reichmann and A. B. an.—(V. 91, p. 1097.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch, 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 
In 1910 acquired control of Fed Steel Castings Co.,Chester,Pa. V. eg? Me 


STOCK.—Stock, as increased June 1903, Bt tes ,000; Deen deposited wit 
098.000: par of shares, $100. Of this $4,648 with 
vot —— viz.: jury and George F. Baer, 

. 921, 975, 1087; V. 78, p. 46. 


E. 
- Baker, N.Y. V.7 
been asked on the stock at 50 per share until Nov. 1 1910. 
‘+ bi i "95. "96. °97. ‘AB. "99. P aes 


874, 947. 
Tau. sé 1892. 
Per cent....... 8 & 20 scr. 7 None 1% 5 

BONDS.—The 5% serial aoeds 3,6 650, oe Penden, mature 
Jan. 1 and yg 1, semi-annuall iy ‘an 10,000 to pee. ata Fe 
Pas 000 for 5 tgs then $170, A for 5 JS id g but subject to call 

102%; 5,000,000 consol. 5s of an authoriz issue of $7. 
500.000; of the latter: $2,000,000 are eatied to retire prior liens and 
$500,000 for future purposes. See V7 76, p. 921,975. The company offered 
to anticipate payment of the $110,000 no tes due Jan. 11911. V. = . 1616. 
First mtge. ae 1899, $1,225,000 (int. M. & S.), due Mch. 29, but 
subject to call $25 sgt - early Jan. 31 at 110 for a sinking fund. Boal estate 
mtges. Apr. 30 1910, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 

REPORT .—Report for 1909-10 in V. 91, 92, sho Jo agi Net earni 
(incl. subsidiaries), $716,142; ch $28 89, 14; pal, 426,428. 
1908-09, net, $747,950; charges, $301,797; bal., $446. 6, 153. Chairman 
of Board, Charles H. Cramp; Pres., Henry S. Grove! V.-P. and Gen. Mer., 
H,. Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.— 
(Vv. 30, Dp. 37; V. 90, p. 916,1616; V. 91, p. ah 92, 874, 947.) 

CRUCIBLE STEEL Sos a Py ne —ORGANIZATION.—Incor- 
porated on July 21 1900 und of New caw to consolidate 13 


bptoes “ave 
V. 91, D. 


01. a 
5 3% 


properties. V. 71, p. 32; V. hes Pp. rrr V. 84, p. 573. 
Lyte’ om oe Lagi = "02. b> "04. '05. yy ar. 08." 09. 1910. 
On preferred _-._- 2 7 1 5% 0 5% _ Below 


erred 5% 
In ier. Mch., %; ree A 1%% and “nm and 10% in 3% interest 

bearing scrip on anaes of accumulated dividends, payable annually and 

et ae at any ane up to June 30 1920, leaving 16% overdue; Sept. 


1 Reon ip Pear ending Aug. 31 1910, V. 9 . 1023, showed gross earn- 
ings, Sie 783, vo es charges, $14, 649, "sds: provision for Cevision of 
inventory val contingencies, $609, 429; net. mfg. income, $3,523,402; 
other tecome ¢ (net), $12,480; ated (734%), $1,802, un 2; bal., sur., $1,733,- 
690. Chairman, Herbert D ; Pres , C. C. Ram ; 'Treas., G. Tur- 
ville; Sec., Charles W. Rowlan . Office, Oliver Bide. Pittsburgh, Pa.— 
(V. 91, D. 874, 947, 1023, 1097.) 

CUDAHY PACKING CO.—(V. 89, p. 166, 222; V. 90, p. 305, 375.) 

MB AND TELEPHONE & TELEGRAPH — See Map.) Incor- 
ae A y. ND abs and operates under perpetual and exclusive license 
m American Bell Telephone Co. proven the entire States of wg) 4 
end. Louisiana, the greater of Tennessee and Lael fl and a 
Sous about sate of the sack, Gulssoibers Jap. 1 1810, 200.287, 
. owns t es 6, 
DIVID'S. a "92 to Si "98. > 00. baa? PO bey eo ote 10 


P AEE 6 
7 Also a procs! distribution of 2% in stock of Ass Tel. & rel: To. Oct. 1 


10 ONDE. pa,” ota consist of $759,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due se Pe 0, but eemable at 
$ARNINGS.—9 mos.., 1910 Gross, $5, 078,692; net, $2,198,803 


190 ross, 4,757,629: net, 2,038,624 
Jom. 1.:s0.Seus inst si,des, 857 in 1 Aba, 


ser - 


pasar eh VR r 
—— hepo’ or y' 

615.363; bo 2 16.47; iv: b%) 9 Tre lz: ‘ba 
ba $ba2 435. ‘Offices, Nashville, Tenn 30, p. 501; V. 91, p. 9 


CKAWANNA & WESTERN 
oo Ree eee es 1909. A'&, WESTERN COAL CO. ee © os & WwW 7 
RR in Pennsylvania for 65% of the — value at time of 
tidewater price), assuming all transportation charges from 


. =o 
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INDUSTRIAL STOCKS AND BONDS. 





[Vou. LXXXXI. 
































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
A 7 F T Pg ge yt $1,000,000 gst (other see text)| 1898 $1,000} $759,000 5¢ J & JiJan 11918 Washington Trest, N Y 
El Lt—1ist & ref M $25,000 0.60 -¥ pty 105sf.Ba| 1909 1,000 712,000 5¢ M & N|Nov 11949 Bankers Tr Co, y 
pra he Water Co—First mortgage $ 0,000 gold_..| 1894 100 &c} 8,000,000 5¢ J & JIiJuly 11914 ci ag Nat RA, N 
yuth latte Can & Res ist M gold gu fen} ee (text) ...G| 1903 500 &c| 2,400,000 5¢ J & JiJuly 1 1923 do do and Denver 
De t City Gas—Stock $7,500 $00 CEE ome wopiodnne se miei 100| 6,580,000See textSee text|See text Checks mailed ¥ 
r lien mortgage $6 ,000,000 | A TR, 2 N.c*| 1903 1,000) 5,619,000 5¢ J & JiJan 11923 Emerson McMillin, N 
Detroit Gas consol mo e for $4,000,000 gold__.G. aa 1903 1,000 381,000 5¢ \F & A\Feb 11918 on Trust Co, N Y 
Detroit City Gas gen mtge $10,000,000 gold (see text)..Eq| 1903 1,000 500, 5¢ J &_ J\See text Emerson McMillin "& Co 
Detroit Edison— Stock $6,000,000 cuthowined ba PS By aaa 100} 5,000,000See text) Q—J /|Oct 15°10134%/|Checks mailed y 
me 10, ,000 ‘gold DATE be Oehes sees « .c*| 1903 1,000} 8,914,000 5¢ J & JIiJaun 11933 Office, 30 Broad St, N 
Debentares 33°5 ,000,000 convertible since Sept 1908__...-.-. 1906 1,000; 1,000,000 6 M & S|Sept 11911 oO do 
Debentures $3,000,000 g¢ convertible aoa R toy text_xc*| 1910 100 &c} 1,500,000 6¢ ‘A & O/April 1 1920 do do 
Eastern Michigan Edison first m $10, 000,000 g guar.Ta| 1906 1,000; 1,319,000) 5¢ M & N|Nov 11931 do do 
troit Packinac & Marque tteR d Grant—Income bds| -.-- 1,000} 1,390,000See textA & OjOct 11911 Central Trust Co, N Y 
end wea pen nee k $16,000,000 dlisted in Chi &N Y wie 100} 16,000, = a Q—M /|Sept 15 '10 1% | By check from N Y office 
ld notes redeemable at 101, due $500,000 yearly) 1908 1,000; 1,000,0 5g J le J\July 1911-1912 |Empire Trust Co, N Y 
Distillers’ Securit ies Cor tock one class $32,500,000__-_- a as 100} 30,780, 8002 in 1 10) Q—JI |Get 31°10 4%|By check 
t M $16,000,000 g conv call 105 since ve (text).c*} 1902 1,000 14,067, 000 Se & Oj Oct 11927 ‘Mercantile Trust Co,N Y 
Knees Spirits 1 Mtg ist M gold call at 105sf5%-...Ma.c*| 1895 1,000; 1,496,000 6g M & S Sept 11915 |Manhattan Trust Co,N ¥ 
Dominion Coal—Common stock $15,000,000_.._........-- tite 100; 15, ete f 0004 in ? 10 ee Oct 11910 1% Cees | mailed 
Pref 7% cum convertible red at 125 (Vv. 80, p. 1732) __---- — 100 100) & AjAugi1'10 34%) 
ist M g sink fund, $79,000 yrly begins i9ii; call 105_..... 1905 500 &c 000, ‘000 5 g Me & N|May 1 1940 N E TT Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% om convertible..-.| .... 100} 5,000,000See textSee text/Oct 1°10 34 %|_--------------------- 
ist m d subject to call at 110 sink fund___._._._-.-- > i Re 7,332,000 5¢ J & JIiJuly 11929 \Bank of Montreal, Can 
Conso mo $20,000,000 — redecmiabie 105.-| 1909 $& £ 6,813,333 5 M & S Sept 1 1939 | First coupon March 1910 
inion Steel Cor ck auth $35,000,000 __.....__._- Saas 200) 36,00 WOO rn ac ccela cndcwu ES RI FOO ER Raia g 8 Me) 
uth Edison Elec—Com stk $1,000,000 auth (V 86, p 1038) aes 100 500,000 See text. \See SC ee GENS oo Wekwbcccdg ae tin ccs ee 
F gene $1,250,000 auth (also as to assets) 6% cu red. nied 100} 1,150, ase in P ong ua —J lOct 1910 14% Standard Tr,N Y; & Bos 
mortg: $2,000,000 gold redeem 105 sink fund. OB 1906 1,000; 1,209,000 5¢ & S!Mch 1 1931 Old Colony Trust Co, Bos 
(EI De du Pont de Nemours Powder—Com stock ($30,000,000)! __-.- 100) 29:396.28212 in ‘10 O—M 15'Sept 15 '10 6% Checks mailed 





Stock, $6,800,000, the D. L. & W. RR. stockholders having used half o. 
a i cial Aividend paid FE July 20 1909 in subscribing for the same. 

- ¥, oe p. 561. Dividends in 1910, 10% (24%, Q.-J.)— 
W. 0, . $8, 561.) 

DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver 
Gas & El. Light Co., with $10,000,000 authorized stock, was incorporated 
inColorado Nov. 29 1909 to take over the property, and made /a $25,000,000 
mtge., but the transfer had not — completed Oct. 1910. V. 90, p. 112; 
V. 91, ; V. 74, p. 1359; V. 83, p. 154. Reduction of prices in 1910, 
Vv. 90; p. 449. ‘Stock of Denver Gas! $3,500,000. 

In ‘Sept. 1910 the Cities Service Co. was organized with $50,000,000 
authorized stock as a holding company to take over the company, Empire 
District Electric Co. of Joplin, Mo., Spring River Power Co. and Spokane 
(Wash.) Gas & Fuel Co., and possibly several other co’s. V. 91, p.656,873. 


BONDS.—The “first and refunding” 5s of the proposed Denver Gas & 
El. ht Corp. are callable at 105 in any amounts on an y interest day. An- 
nual sink. fund, beginning 1910, an amt. equal to 1% o qutstending | bonds. 
Of the ist & ref. se $8,9 0,000 can be to retire $8,000,000 D. G. & E. 
bonds and $900,000 Lacombe Electric bonds due 1921, but subject ¥ call 
at Ue V8, guaranteed, prin, and int., by Denver Gas & El. Co. . 90, 


D. 2; V. 91, p 
G. & E. gold 5s, $8,000,000 auth., of which $6,056,850 out- 
standing ($100, &c., Sock), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, Ly 4 1910 at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or any int. day thereafter at 105; int. 
eB. & 'N. , B eee McMillin & Co., New York; t Co. of America, 
B: 103. V. 86, p. 983. Of the gen. 5s, sufficient are 
Saareea to = aeeme So3 600 Denver Consol. Gas z0-yeer gold 6s, due Nov. 16 
$813. int. J. & J., at Emerson McMillin &Co., N subject to call at 105. 
In Sept. 1310 sold $1,000,000 one-year 6% coupon notes ($5,000 each), due 
Sept.6 1911. V. 91, p. 719. 
EARNINGS.—Report for year ending May 1 
showed: Gross, $2. 471,148; net, $1,096,285; int., $424,854; divs. (6%), 
“4 +, 8ur., ear, $461, 431; total sur., $i, 878,504. “ee os 
Doherty, 60 Wall We FS ¢ oY, 91, p. i56 , 654. 656, 719.) 


DENVER UNION WATER.—A consolidation Oct. ae Franchises 
expired April 10 1910. The electors on May 17 1910 voted to make an offer 
to purchase the plant or build new city plant. The city’s offer to purchase 
was declined in June 1910. The electors on Sept. 6 1910 voted to issue 
$8,000,000 bonds to construct a municipal water plant, but a temporary in- 

{unetion was issued preventing the haw > gg of the bonds. V. 91, p. 656. 
90, p. 1298, 1493, 1616; V. 91, 

‘Stock, $5, 000, 000’ common’ and Pe 500, 000 5% non-cum. pref. Par 
value of shares, $100. Dividend on common and pref. stocks of 5% paid 
April 10 1905, Jan. 2 1906 and Jan. 2 19075%. The South Platte Canal & 
Reservoir +» whose ey is Fe owned, completed a new reservoir in 1904; 
its $4,000,000 authorized 5% bonds are —anronheed: the latter are subject to 
call at 105 between nee Hy 1910 and April 9 1911. V. 79, p. 231, 289. See 
table above. H. Moffat; Treas., F. G. Moffat.—(V. 91, p. 656.) 

DETROIT ciry GAS.—Organized in Mch. 1898 and owns all the gas 
Picea Pras Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 

t & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 
STOCK 3-4." $7,500,000; site eoty- $6, see 008, $1,580,000 being 
subscribed for in Dec. 1908; 88 :V. 87,p. 1666. Divi- 
~ rE, 24%. Py’ ; 1900, 5 1901. Sas, 216%: x5 1903, 5% ine% ctfs., 

d Dec. 4; in 1904, 5%; in 1905, 6%; in 1906 and 1907, tg made pub- 

c; in Sept. aa Dec. 1908, 2% each declared. V. 87, p. 1666 

BONDS.—The prior lien mort. is for $6,000,000, of which $381 ,000 to re- 
a the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6, ,000 are rese rved to retire the prior liens; present is- 

,000; Nos. 1 to 1,000 mature oes 000 yearly from July 1 1913 but 

are subject to call at par; if called, holder may take new bonds due July 1 

1923, subject to call at 105; balance matures July 11923. V. 77, p. 253; 
78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS.—President, Emerson McMillin, New York; Gen. Mgr., Irvin 
Butterwood, Detroit, Mich.—(V. 82,p.283 ,989; ‘Vv. 87, p. 1666; V. 88, p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illumina Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in ci V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co. -» having e ectric-light prop- 
erties outside of Detroit, whose bonds are Sanraninen: the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Li ” & Power 
except the Siew ol > $129,000 ist M. 5s due Aug. 1 193 V. 84, p. 751; 
V. 90, p. 1616; V. 91, p. 398. 

Controlled by North” American Co interests. Stock auth., $9,000,000, as 
increased Feb. 1910; issued, $5,000,000, remainder being reserved for ex- 
change for the convertible bonds; par, $100. First div., 1%, July 15 1909; 
Oct., 1%; 1910, Jan., 1%; April, 1%; July, 1%%; Oct., 1 K%. V.90,p.1616. 

BONDS. —Remaining mortgage bonds can only be issued for not ex- 
ceeding 75% of the cost of additions and improvements. V.77, pv. 2037. The 
debentures of 1906 are convertibleinto stock at o a] - holder and redeem- 
able at par since Sept. 11910. V. 83, p. 275; V. 

Of the $3,000,000 debentures author Feb. 1910" 31 5560, 000, which 
were underwritten, were offered to stockholders at par, payable in full by 
Oct. 1 1910. They are subject to call on or after April 1 1915 at 105 and 
are convertible at par into stock between April 1 1912 and April 1 1918, or 
when called for redemption. V. 90, p. 449, 773; V. 91, Pa 398. Eastern 
ee Edison guaranteed bonds, see above. V. 84, p. 

GS.—For 6 mos. ending June 30 sane gross, OL 357, 232, agst. 
$986,791 + 1909; net, $986,791, agst. $431,369. 

Report for year ending Dec. 3i 1909 in V. 30. 301, 370, with balance 
sheet, showed, gross, $2,199,143; net after taxes, 924, 565; int., $552,300; 
div. (2%), $100,000; bal., sur., $272,265. Calendar year 1908, gross, 
$1,788,812; net. $682,731; int. on bds, &c., $529,752; i sur., $152, 979. 

Pres., C. . Wetmore; Sec., S. W. Burt :"Treas., Geo. Sheldon, N, Y.; 
office, 30 Broad St.—(V. 90, D. 375, 449, 562, 773, ieiée Vv. 91, p. 398.) 

DETROIT MACK. & MARQ. RR. LAND GRANT.—See issue of July ’10. 

DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der laws of Illinois. pak og factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., Portland, Me., Chico, Cal., &ce.; controls com- 
ae in England, Germany, Switzerland, Peru, South Africa, &c.; see 

76, p. 380, 656; Vv. 82, p. 389. See annual report, V. 90, p. 1237. Store 
popeny at Philadelphia, and saw-mills, with extensive pine stumpage; 


1909 in V. 91, 654, 


PD. 
$210,- 
enry ie 





, P. 135; V. 76, p. 380, 1087; V. 86, 1283. As to California lumber 
am see V. Te, D. 380; Vv. 78, Dp. 7 0; V. 80, p. 648; V. 82, p. 389; 
. 86, p. 1283. As to possible bond issue, see V. 91, p. 947. siaibice 








Stockholders on oy 4 6 1908 voted to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 
to be paid in semi-annual installments to Jan. 15 1923, with “ at 5% 
(amourié remaining due Jan. 1 1910 being $1,524,356). V. 86, 1286, In 
1908 issued $2,000,000 5% notes due $500, 000 yearly to 1912. ve 86,p. 1470. 


athe | hes es 1894. 1895 1896 to 1908 1909. 1910. 
Since 1892..._.--. % 20 10 211-9 10 (2% quar) 8 ToSept..4% 
In 1910 tthe div. rate was reduced from 8% to6%. V 90 p 239, 37 75. 


EARNINGS.—For 8 months ending pre. 31 1910, net, $1,011,906 
against $1,008,728 in 1910. V. 91, p. 947 


ANNUAL REPORT.—Report for year ending Dec. 31 1909 in V. 90, 
P. 501, 1237, showed net over $477,095 de eoeere &c., $1,719,782; rofit 

‘om sale of Bryant & May pref. stock, $47,865; divs. (8%), $1,280,000; 
depreciation ang mae reserves, $300, G00: bal., $187,647. Chair- 
man of Board, - orn Pres. and Treas., Edw. R. Stettinius; Sec., 
H. F. Holman; yo H.C.Cranz. General offices, 26 Market St., Chicago. 
New York offices, 111 Broadway.—(V. 91, p. 278, 947.) 


DISTILLERS SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, +P; 
1310, 1358, of. the Distilling Co. of Amcrica, the latter having wg se of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (dissolved in 1902) and Standard mo poae F Distributing 
Co.; see V. 68, p. 1224 (dissolved in 1905); also several iskey — 


vanes Hannis Distilling Co. V. A 179, 494, 748. List of Po peihing 
- 69, PD. 957. Ally Republic D 


P. Pies oats ~~ “ah p. 815: 
78,75 3 g: 45, * Favorable decision, V. 88, p. a 

i Oct. 1 _w the ‘Duitted tates Industrial Alcohol Co. was o rganized as 
a subsidiary to manufacture denatured alcohol; of the $12 “000-00 0 com- 
mon pe a majority is controlled through a voting trust by the ger 
Co. of America, which guarantees the dividends on the $6 ay og 
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. 

Owns about 95% of the stocks of the Distilling Co. of Raeaen. The 5% 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at option of holder into stock 
at par at any time till Oct. 11912. V.90, p. 305, 375 


DIVIDENDS.— 1903 to 1905. 1906. 1907. 1908 to 1910. 
Pe Wee cock wm adsames 4% yearly. 4% 5% 2% y'ly (Q-J) 


REPORT.—Report for year ending June 30 1910, in V. 91, p. 943, 
showed gross profits, $2,723,980; interest, taxes, additions, &ce., $1, 944,762; 
net profits, $779,218, against $734, 207 in 1908-09; dividends (2%), $687, - 

Pres.), Lawrence L. Gillespie, W. P. Ward 


668; balance, surplus, Spa 550 
DIRECTORS.—E. ih 
-P.), Amo Hulshizer, Alfred W. Hansell. neice anh 
J. yy Ward, Amory G. Hod as. Se Treas. 
Oftice, 15 % Ba Place, Jersey City.—( 1, p. 943 ) 
LIM ITED.—ORGANIZATION. 


Commilttee— 
. C. Rann. 

wg STEEL CORPORATION 

—Incorporated in 1910 to amalgamate (pe T plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion iron Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., — for 
share. In June 1910 about 90% of the $15,000,000 Dom. Coal and o5% 
of Dom. Iron & Steel Co. common stock had ‘been exchanged. Sto 
common, $35,000,000; par, $100. Pref. stock (none yet auth. July isio} 
to be $35,000,000.—(V. 91, p. 97.) 


Dominion Coal Co., Ltd. —-ORGANIZATION.—Incorp. 1893. 


BONDS.—Bonds (Royal Trust Co., Montreal, trustee), see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate Hebens. 
$160,164, and Dominion rolling stock debens., $107,483; mtges., $50,000. 


DIVIDENDS.—On new com., 1% (quar.) paid April 1907 to Oct. 1910 
incl.; 4% to be paid 1% quar. begin’ g July 1 1910 under amalgamation plan. 
Output for - year 1909, 2,734,774 tons, against 3,555,068 tons in 1908. 


REPORT was given in V. 90, p. 1043, showing net earnings of $1,113,091 
in 1909; deprec. and renewals, $350,000; int. on bonds, &c., ° 
div. on pref., P S210, 000; div. on com. (4%). $600,000; bal., def. we $359, 474. 

Pres., J H. Pl ummer, Montreal.—(V. 90, p. 1042, 1046, 1104, 1242.) 


Dominion Iron & Steel Co. —ORGANIZATION -—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; daily 
capacity 1,000 tons of steel. Owns four blast furnaces, open-hearth 
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons dail 
&c. See V.79, p. 2203. Rail mill, 700 tons dally capacity. Capacity i 
be increased og rf on completion of improvements in progress in April 
1910. V.77 149; 81, p. 1549; V. 90, p. 1042. 

In March isos the Hiaasen with the Dominion Coal Co. over the coal 
contract was settled. V. 90 702 In July 1910 neieenen of the 
interests of the two companies ons pending, per plan in V. 90, ripe pias 
as the Dominion Steel Corporation, Ltd., its common stock rst, and 

its preferred, to be exchanged for those of the corresponding stock He the 
two cos., share for share. The common stock of each company will receive 
a cash distribution of $4 per share, payable $1 quarterly, enna July 1 
1910. In June 1910 it had peen arranged to exchange about 95% of the 
common stock. V. 89, p. 1350, 1485; V. 90, p. 55, 1043, 1557, 1680. 

Bounties on pig iron "and steel ingots * ire Jan. 1 1911. v.83, p. 210, 
1413, 1526; V. 85, p. 1521; V. 89, p. 106. 


STOCK .—Common Fg ~ ap $25, sisane as increased June 1908; 


J. Curle 
%. Hodges, J 


outstanding, Be 000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 Wai share or convertible nto com. stock at holders’ option. 
V. 72, p. 778; 74, p. 530; V. 87, p. 99. 


Dividend on pref., 34% Oct. 1 1901; In 1902 7% (A. & O.); 1903, 
Apr., 34%; May 10 1909, 10% 4; Oct. 1,344 % (semi-ann.) and 314% on 
account of accumulated divs.; pril 1910, e %%, including full payment 
for 28% accumulated divs.; ‘Oct., 3%%. 88, p. 1064; 89, p. 595; 
V. 90, p. 702. Dividends on common <b Hts amalgamation plan, see above. 

Bonds.—Of the $20,000,000 consols, sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were sold for improvements 
and retirement of $1,500,000 "2d M. bonds and in Oct. 1910 £200,000. 
V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 89, p. 106; V. 91, p. 1028. 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1910 in V. 90, p. 1673, showed net over repairs, &c., $2,735,591; 


sink. fund, deprec’n, &c., $498, 101; int on bonds, &c., $629,528; pint div. 
lus May 31 1910,after 

3 Bi 2 mos. 
Directors 

Plummer, Montreal: Vv. -P., 

6 0ha3D.- i028)... 


(7%), $350, 000; bai., sur » $1,257,961. Total sur 
deducting payment of 31%%. arrears of dividend ($1,575,000 
reserve for dividend payable Oct. 1910 ($58,333), $2, 05 8, 22 
June 1909, V..88, p. 1624. Pres., J. H. 


Forget, Montreal.—(V. 90, p. 1104, 1173, 1616, 1673; 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value lodmount % Payable | and Maturity | Dividends are sy 
(E_1) du Pont de Nem A (Con) —Pref stk 5% eum 1 $25, 000,000) _... Ay 00’ See text |51in 1910) Q—J_ Oct 110, 1% %/|Checks mailed 
Bonds (not mo of poo.< ~ ot “ red at 110.G.c* &r?| 1906 1,000 $14,452,200 4%¢e3 & DJunei1 1936 Guaranty Trust Co, Nig 
wim" Uist Me ofl tr 491.500,000 ¢ Int find (tex -Mp 908 | 1008 tasoege be eS Bie ne | memeponen Tr Oe, B 
Im’ a? ist n ty wooed ‘ d : ¢ We 6. D190... |... lawman sdcecgesceceoces 
Eastman K ‘odeic Common stock "$25,000,0 Kmenserensece ace 100) 19,520, 700|See text o-¥ Dee 1 "10 10% |Rochester, N Y & Lond 
Preferred "a as to assets) $10,000,000 6% cumulative..| .... 100| 6,165,700 6 Oct 1°10145% d | 
dison tric Ilium Co, Sectenn—eoakt (bonds, see text)..| .... 100 15,543,600\See tex Q—F \Novi’l10 3% _ (By check *) 
dison pctric peminat ing—See Kings County Electric Lig ht & Power and Conaolidatied Gas Glo of SR ee ye i ee Dit elinene ieeiniie 
lectric eee ($189.425 is preferred (text); .... 100 16,249,425/4 in 1910} Q—J Oct 1 1910 1%/|Checks mailed 
Em pire ee a stock 6% cumulative...... osteo 100 2,500,000 6in1910\J & JdJuly11910 3%/Checks mailed 
equitable Illuminating Gas. Eien Co of Phila—Common stk.) .... |........ 3,125,000'6 in 1909} Dec (Dec1909 6%/Checks mailed 
ref stock (divs. - ry 6 since yet cages tia Ae dimen 3,125,000|/6 in 1909\J & DJune 15 "10 3% do 
First M g red 105 for sink fd fd of i 4, 45°83 . SS Se 1898 1,000 5,632,000 5¢ WJ & JJan 11928 New York Trust Co, N Y 
rie & Western  ;ranee irst M $ 000 red Veet GP.c*, 1905 1,000 1,500,000 4¢ J & JJan 11 Treasurer’s Office, Phila 
airmont Coal Co—Stock $12, $09,000.. imbgonheeunesnasne secs ities 100, 12,000,000/See texti\See text Jan30 1909 2%/|Checks mailed 
Mortg age (6. 000, pad en’) ‘sinking fund (see text)_..G.c*, 190i 1,000' 5,272,000 5¢ |J & JIulyii Guaranty | pros Co,NY 
Briar Hil e Co assumed-.....-.-....-...... 1900 1,000, 90,000 5 J. & D June 1911-1913 |RCD eel, WVa 
Fogerai Mining & ‘Smeltin mmon stock $10,000,000___| ____ 100° 6,000,000\See text) Various Jan15’0914%% vemser ks matied 
% cumulative $20,000,000 “auth__ mba 100 12,000,000/7 in 1909 a Sept 15 101% do 
Federal ‘toons pad tI stock 6% cum red conv (text)| ____ 100 3,322,800/6 in 1910 oe sae Ok. SOE lnk co dedndk wenden 
Ueneral Ch deat es Stk 5 5% cum (from ate By also assets' __.. 100 13,140,000|/See text M Sept 1°101%%/|Checks from Gu NY 
eee stock $12,500,000__.._.... witha ia 100 8,151,330\See text M 'Dec 11910 1% |25 Broad St, New York 
6% naire $15,000,000_--.| _-.- 100 12,500,000 Oct 1'1014%% do C) 
ous  Blectrion-Stock (st (380, EOE diinnc wiweduaseqcasees ined 100, 65, are? 600|8 in 1910| Q—J 15 Oct 15 '10 2% ~—— from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text)_c' 1902 100 &c 122 7,000 3%eiF & A Aug 1 1942 Guar TrCo, N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text)...| 1907 | 500 &c 5,000 5¢ WJ & DJunel 1917 Farm L & T Co, NY &Bos 
General Me Motors—Common stock $40,000,000 auth.....-_- ita 100 absoeed DCTIOO HERE IED BEEEs « ccdccdiedaddust Liecdtsasdeddnnnimanann s 
Preferred 7% cumulative $20,000,000 authorized________ oiniate 100 ab15035400/See texti|A & OApri11910 # |_.......-...-.-....- oe 
1st lien s f gold notes $20,000,000 ‘auth red 102% text..Ce 1910 |...-.... | 15,000,000 6¢ iA & OOct 11915 New York 
SON ELECTRIC CO.—ORGANIZATION .—Incorporated | reserved for bad debts and Income tax ty $5, 222; dividend (6%) on 


Lik FOr 
tn eee 1906 as successor of the Duluth General Electric Co. Has 
unlimited AR. and 10-year contract with Great Northern Power Co. 
TTD Eae 1917 1 Sieur Tian on advan us terms. V. 82, p. 573 
% quar., July 1906 to Oct. 1910, incl. On 
common tn 1008-00, $47, 000 va d from accumulated surplus 


BONDS.—Of the bonds ($2,000,000 autnorized issue), the unissued 
$791,000 are issuable for cox, ot cash cost of additions and improvements, 
rovided for 12 months p shall have been twice the 
terest charges, ncludias the the ad ttional bon See V. 82, p. 572. 


EARNINGS.—Year 3: pre Aug. 31 1910, 5,000; be = ,486; net, $185,932; 
int. and rentals, $59,532; p div. v, (6%), $ $6 , sur., ,400. 

Pres., A. . Hartman; Bergen; op Hartman. 
Duluth, Minn.: V.-P., S. Z. SStitchell yO Sec. and Treas., A. E. Smith, 
71 B’ way, N. ¥ pee 4 88, p. 1064.) 

E. I. DU PONT DE NEMOURS Powor ag ey tg aay os 
v to 100 May 19 1903. V. ¥ 1251; V. 77, p. 453, 1535, 1748; 


V.78 p. 290, 1112: V. 82, p. 1214; V. 84, p, 806; v 91, p. 399. Gov't sult 
properties controlled, &c.. . 85, p. is ‘342. 
DIVIDENDS, %— 04. "05. 06. "07. 08. "09. ‘1910. 
dim Gh da nnninwe Sate a 6 7 To Sept, 10 


% 3% 6% 2. 9 
RE EE Te Tee eae ee ee 5% yriy. (Q.-J.) Oct. 03 to Oct ’10, incl. 
In 1910, Mch., June and Sept., 2% each, on in Sept. 4% extra; total 
dividend rate in 1910 to be 12% . 91, p. 278 


BONDS. oe 4\%s of 1906 ($16, 000, 000 authorized) are a first charge 
on the entire perty; they are not secured by mortgage or d 
lateral. Of t oy nth 210,000 were used to retire a of the 
stock, the remainder being reserved to take up —s bonds. 
Dp. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; LF 1624. Tue 1st 
and 05 and at par 4 
Guarantees as to 


collat. tr. 5s of 1909 are subject to asa ely st 

lot by a sink. fund of $124,000 yearly, beginning 1910. 

interest{Wilmington Trust Co. 5s (present issue $1,000,000). V.90, p. 1365. 
# STOCK .—The sags 000 pret on Few 5 23 1910 auth. the issue of $841,000 
com. at 140 and $1,682,000 at 80, raising the amounts outstand- 
ing to $29,396, 282 com. Foy $16, 16068. 801 pref. respectively, the stock, 
which was underwritten, being o ffered ‘pro rata to stockholders, the com- 
mon to common stockholders, to be d on or before Oct. 15 1910, and 
the pref. to shareholders of both classes, to be d for Jan.i 1911, or in 4 


installments of 15% each, Jan., Feb., Mch.and Apr., 1911, and 20% each 
May 1 and Juneii911. V. 91, p. 719, 520. 


 EARNINGS.—For 6 mos. ry June™ 3071910 55 er oRs: Pe ad 995,471, 
$14,804,491 *" 1909; net after deprec’n, &c., $3,01 - $2,- 
7,539; ens iy eductions, $151, 153; bond int., $3 353, 243 
236% $336,720; bal. for com. stock, $2,172,641. Vv. 91, 


a a 
. 83, 


we “div., 


REPORT.—Report for yet my" 1909 at length in V. 00. D. a 
Cal. Gross Net Appli- Pref. 0. Common alance, 
Year. Earnings. cableto Div. (5%). widend. Surplus. 
1909 _ ..$30,805,916 $4,858,488 $699,924 (7 %)$2,170.395 on eeeeee 
1908 _._. 28,027,094 3,995,701 771,078 ein 738 1.487. 885 
OFFICERS.—Pres., T. C. du Pont; Treas., tre S. du Pont; Sec., 


Alexis I. du Pont. Main office, Wilmington, Del ph A 91, p. 520, 719) 
EASTMAN KODAK CO, (OF! NEW JERSEY) .—ORGANIZATION .—In- 


corporated in New Jersey Oct aS 2OG? Oe 3S mation per plan V. 73, 
p. 1114, of various o opt ies, of which Eg practically all the 
. coo tT. 6 B 11 0.12 7; V. 69, Vist. V8 care &; pg 613; V. 77, 

p. 253, 300; 225; coaleeten to 
Stock quuherteeh?” bantitaens $25,000,000; ee dated as ts), 6% 
319 530 700: as re 165,700. 


cum., $10,000,000; ‘outstanding, common, 
No bonds. Dividends on pref. in full to Oct. 1 1910 inclusive (paid Q. rm De 
Extra Dividends on Common Stock. 





Year. Year. Year. Year 1910 
1906. 1907. 1908. 1909. gue Agr. rr Th i ae. 
ox 10% 15% 20% 7%% 2K%% 24% 
papers for calendar year 1909, V. 90, p. 975, showed: Net p ya 
+ fa 5; oxi = oe. SO (6%), $369,942; div. on com. (30%). Ty S86, 210. 
-, Sur., rge Eastman; ist V.-P. an d Treas., Henry 
sg deen” SOttlee, Rochester, N. Y.—(V. 90, p. 979; vet 91, p. 874.) 


EDISON ELECTRIC ILLUMINATING Co. OF BOSTON. —ORGANI- 
ZATION .—Incorporated in 6. In 1903 controlled entire electric light 
business of —- V. 81, p. 157 By. 88, p. 454. On Apr. 29 1909 stockhold- 
ers authorize purchase of electric business of Boston Consol. Gas 
also properties in Chelsea, Newton, Waltham, Lexington,&c. V.88,p. 1132. 
STOCK .—Stockholders on Jan. 5 1910 auth. an increase of stock from 
$13,616,100 to $15,561,300, to provide for purchase of properties in Sept. 
1909 costing about $2,870,000, and about i. 000,000 notes issued for im- 
4 "ts, the $1,945, 350" new stock being offered to stockholders at $215 per 
100 share. V 89, p. 996, 1283; V. 90, p. 55, 112, 1298. 
le ce oe fees to 1906. 1907 to 1909. 910. 
TENGS  TO04.. cGusadkcaucuss 10% yearly. 10% y’ly & 1% ext. oie 3-3-3 
BONDS.—Bonds are $1,250, pee ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerviile Elec. Li ght 5s, due 1913, and $157,000 
hae Light, Heat & Power Co. 6s, due 1018, int. A. & O., at Mercantile 
t Co., Boston. Real estate mortgage &e. -» notes, June 30 1910, 
$849,000; unsecured notes, $38,500. V. 83, p. 1101; V. 84, p. 934. 
EARNINGS.—3 mos., {1910 Gross, $1,030,984; net, $535,151 
July 1 to Sept. 30. 1909 Gross, 78.736; net, 420,886 


REPORT.—Report for year ending June 30 1910, in ‘“‘Chronicle”’ Oct.29 


or Nov 

Year— Gro. Net. Oth. Inc.Int.&Tazes. Divs 
1909-10___$4, 709 “156 $2,602,228 $80,202 $713,286 $1, 555, 596 Pas" 548 
1908-09... 4 "111,343 2,340, ‘387 45,360 549, if 1,424,389 411,971 

OFFICERS.—Pres., Charles L. Edgar; Treas., T. K. Cummins. Office, 
70 State St., Boston, Mass. —(V. 90, p. ori 680: Vv. 1: p. 719, 792.) 

ELECTRIC BOAT CO.—See issue July 1910. 

ELECTRIC STORAGE BATTERY.—See page 163. 

EMPIRE STRE. & IRON CO.—Incorp. in N. J. in 1899. 
Common 8s $1,254,770, reduced from $2,281,400 in Nov. 
V. 85. D. 1211. e » see table. 

DIVIDENDS. = % "00. "01. °02. ‘03. 2h 05. ™. We a oe 
mulate wilted on ‘preferred July 1910, 1936%. 

ndar year 1907 in V. 87, - In 1909, _ ae ae 


V. 68, p. 524. 
1907. 


"09. ange. 
4% 


it of col- 


preferred, $150,000; balance, surplus, gos.07°. 
, Leonard Peckitt, A gy ua, Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 3 Church ey. 90. D. 917.) 
EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Org. in 1898 by United Gas Impt.Co., which owns majority 0: 
to operate works leased ag | a7 of oe ae bg Dee. oT i927 on 
basis stated in V. 84, p. 1304; 1370; V. 66, 
The Improv. Co. creates a sink. a to retire stock in ie28. 
DIVIDENDS— 1898 1899 1900 1901 t0 1907 1908 1909 1910 
Common (%) ...... 4 6 yearly 6 6 
—(V. 87, p.418 1302. 1481; V. 88, p. 1200; V. 89, p. 351, 1225, 1485.) 


ERIE & bg he ye TRANSPORTATION CO.—ORGANIZATION.— 


Owns te + elevators and ba warehouses, at cago 
Il., Buffalo, N or Erle, Pa., and vessels on the Great Lakes, all 
used by Penn. -¥28 which Jan. 1 1910 owns $2,499,650 and No 


Central Ry. $500, 000 of the $3,000,000 stock. Bonds are guar. by the Con- 

necting Terminal RR. of Buffalo and Western Wareh uene Co. (0 Geared: 

they are subject to call at 105 since Jan. 1 1910. . 70, p: 432; V oF 

711; see application to list, V. 81, 724. ee 10. itob ana ending Deo. 1 

ert oo were 4% to 5% y'ly; 190. and 1905, and hee 4%; 1908, 
1909,4%. Office. 26 So. 13th St., Phila tg BL D. 


FAIRMONT COAL CO.—ORGANIZATION. ” eahaiems in West Vir- 


nia June 20 1901 as a consolidation of coal companies near Fairmont, 
a Owns about 35,000 acres of coal lands and treba 9 « and —— 4, 030 
acres 0) . cans 


also about 25,000 acres under lease. 
p. 98, 431; ony’ ‘87, p. 289. rhe Consolidation "Goal Co. of Maryland 
entire $12,000,000 V. 88, p 


stoc 

Car trust ust bonds onds (serial §s) 5s), om Aas $44, 000, “iatea Sept. 1 1906, of which $1,- 
529,000 had ov. 1907. In Nov. 1907 the Sapees sold 
2, 060 cars to ther Balt. & Onle RR. -» Which assumed [the $1,529,000 cartr ‘ts 
thereon V. 85, p. 1404. Tonnage, 1908, 3,270,493; 1907, 4,323,882. 

Sub. Co., &c., Bonds— Date. Interest. Heldby Pub. Maturity 
Clarksb 4. 2 § Sees 1901 5% aS $114,000 Oct. 1 1931 
Pittsb. & Fairm. Fuel ist M_.___- 1905 98, July 1 1935 

U.S. Mort. & Tr. Co., to call at wat 


4 N. , Trustee Dest 
Divs.—1904, 2%; 1005, 3; 06, 3 3°07, 3; 08 and ’09, Jan., 

wo" — T.—Report f ‘or year en Dec. 31 1908 in V8, p. 10% 

Tot. net. Chos.,&@c. Bal.forDiv. Di 
i908. -$3:401 15 $1, 221 714 $652,000 $569, zs (3%) $240. ase s320.714 
1907... 4,860,327 2;023,301 ns 511 1, 186,790 Be 6,790 
atson. Baltimore, ; sales ottice, 1 Bway, 
New York wae Bl 87, p. 289; V. 38, p. 751, 885, 1600; 1316 

FEDERAL BISCUIT CO.—V. 91, p. 591. 

FEDERAL Rsning & SMELTING CO.—ORGANIZATION.—Incor- 
porated under laws of Delaware June sy jane Owns silver-lead mines in 
Coeur d’Alene district, Idaho. Owns 27,000 shares Bunker Hill & Sullivan 
Mining Co. stock, received in FI node of litigation Apr. 1910; total owned 
28,000 shares. V. 90, p. 1365. In 1905 Amer. oe ters’ Secur. Co. (con 
trolled a Py Auer. x, Smelting & met, V9: )a V. 80, p. 1974. 


acquired control. 
1905. 1906. 7007 aa ths 1909. 1910. 
ode. (%). 1 Ys du.; also extras. 4% 10 17 14% 1% 0 
Preferred (7% ¢ Gi dh adic beso — In full to date 
PrREPORT for | ear ending — -_ 1910 was in V. 91, p. 1023, 1097. 





Year— Net Profits. . Div. on Com. Balance. 

1909-10 -....-... Venere 79 ay3530-0 seks bee aies def.$95,220 

1908-09 _.._.___- 900,29 ) 839, 027 (14%%) 89,894 sur. 28, = 
Chairman and Pres., Al a H Brownell; reas., F. W. Hills; 


Frank Sweeny.—(V. 90, p. 1365; V. 91, p. 1023, 1097 
FEDERAL corpgrated ia Now York CO.—Incorporated in New Jersey June 


19 1902; re-in Poors, are V. 84, p. 1117. = 

at Yonkers, Operatio 1 1904; capacity 

bbls. a day. Application to to Use, V. 84, AMT: > Va Se Be i358. 
aye oe $6,677,200; pref., 6% cum. Pe also pref. as to assets), is subject. 


5 and convertible ‘inte com. stock at par; see table abeve; par 
of Eyes gpl id in 


ines Dividends on pref. stock of old co. full; on new 
et 1910, nets 


. paid Aug. 1 1907 to dons; 1 1910. ‘or year ending Feb. 
$639" 952; depres’ .. $24,0 ref. div. (6%), $199,368; bal. 


, $416, 584. * Syred , Clarence H. Mackay and 
Wm. Ww. Cook; s and Sec -» Pierre ,. Smith. Office, 138 Front St., 
N. Y.—(V. 90, p. 1298.) 


GENE Al. ASPHALT CO.—ORGANIZATION.—lIncorporated in N 
on May 1 successor of the National Asphal 
DP 188; V. 76 > ae, V. 79, 101, 2586; V.80, R pass: Vv. Hg p. 1208.In 
ae effected’ settlement with fenezuelan Gov't. V. "ae han’ Ne a 
OCK.—As to bg Com- 


ht of conversion, call, oes see v. 
aan utstanding $9,861,000; pref., table. 
mm OIVIDENDS__On pref. in 1906, 4% ay ae & S.); 1907 and 1908, 2% 
(M. &S.);1909,5% (1% { -J.): 1910, Mch.,1%% and is xy °8 account 
of ocum.. aye. rayne s %% due: June 134%; Sep ; Sept., . V. 90, p.449. 
VOTING TRUST.—Stock is vested for i 0 years ars ia ‘ive vot ‘voting trustees, 


Henry 
Henry Biddle, but the trust ma + BRE in whole or in Dart 
at any time by bee agg Se ¥ Tey years as a whole, in the dis- 
cretion of 3  T0e4, 

Bonds o h. Pav. deb. 6s due April 1 
1916, oo to call a RR. notes, a » due 
Feb. 15 1911 (V. 86. “ « Trini e Asphalt 
deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1910, $671,856. V. nee D. 993; 
Von 545; V. 79. p. 104; see securities owned, Vv. 73, 


“es 
t Co., per plan V. 75. 


D. 
T.—Report for year ending April 30 1910, in V. 96. D. 1423. 
showed results for 12 mos. ending Jan. 31 1910: Totai gross income, $13,- 
992 ,984; net Income, $1,819,687; int., taxes, bad debts, &c. 4 $787,945; profit, 
$1,031,742; excess cost of ‘maintaining pavements, $53, 398; div. on pref. 


paid during year ending Apr. 30 1910 (6%), 788 ,382; bai., su . * . 
OFFIC COERS oer John Mt. Mack; Vice- eS., Avery 'D D. Andre on aaa 
A. W. Sewall; Treas.. m. Office, Land Title Bidg., — 


90, p. 449, 1298, 1433.) 


GENERAL CHEMICAL CO.—ORGANIZATION, 
Y.on Feb. 15 1899 as a oer we. 
Vv. mee . 724; V. 89, p. 351, 414; V 


V. 68, p. S71; V 7h, p. 1008: 

Pp. ; ’ . 

- Aas: v. v.91. p. crs P ; 
auth. 

stock from $12,500,000 to $ pref. 

Sept. 15 1910 were offered ype nl Holders of both classes of record 


15 1910, for $1,250,000 7 





. Goretiatian. be v6 $219.1 


Report for cale 
after 5108 046 charged off for improvemen 





K —Stockho' ders Yoted. a Aug. 
71 rum fat pets 


Co. of Cal., convertible until Oc 





INDUSTRIAL STOCKS AND BONDS. 





[Vou. LXxXxxI. 












































NEOUS PAN Date| Par Amount Rate When | Last Dividend |Places Where Interest and 
For | ae. a Yirst pagel Bonds) Value er % | Payable| and Maturity | Dividends are Payable 
first no 1890 $1, $ .106, 3% |A & O|Apr 1 1940 Treasurer’s Office, Phila 
-Stoe one 4,849,565| Q text}Dec 31°09 2%/...2c4--..-.2-- Beuwede 
ssh 67 d See 3 June ft *10 z rape. mailed 
GAN None/1,495,7206h.|_.......|_.....-- ts > 15°10 50cts 32 Nassau St, New York 
1902 1, 500, Sg J & DiJunei 1922 Guaranty Trust Co, N Y 
oles 1,000} 3,000,000; 4¢ iF & AjAug 11958 Central Trust Co, N Y 
sade 180 a'300;000 & Iryy ot fx ene ; i das Meth belkin 60k i Sac 
1906 | 100 &c| 2:000,500 i & j\Des 811935  |Office, 11 Bway. N ¥ 
AY 1 80,000 ,000/See text text|Oct 151910 1% See text 
cask 100) 60.0 900 M |Sep 1 '101%% Checks mailed 
aed 1 49.931. 5 pee dbiweid Sse ebCL bladed sosesse text. 
Y ce Oct '07..N.c* &r| 1902 1,000 “744900 “4K GA & O Oct 11022 7B Morgan & Oo. N "NY 
( eal call (text). FP.c*| 1899 1,000 18,716, $2 ee & AlFeb 11929 Company's Office, N ¥ 
2, auth fed text.c&r| 1908 | _ £100| £1:250;000| 4 5 J. 30 Dé0} Dee’ 13-5680 22 Lon 
Inte Nickel -Oanekeoa sock ate woh Bee cadet) Jn net| 11 ba aealens texebes Cae ee lage Place, NY 
autho dada bonosthe ° e tex text) Dec 1 1910 1 xc. ge ce, 
Bae a $12, 000, Goo authorized. -.-- kal 100| 8,912,626|6 In 1910 Q—F |Nov 1 10 1 %%| do do 
Id calla 7% - BY aseesune N| 1902 1,000) 8,687,836 5¢ |A & O/Apr 11932 New York Trust Co, N Y 
F comm 8 $20,000 SHIMON sate anaes 100) 17,442,800|__.__-../..._._.. July 11899 1% Checks mailed 
25.0 ote » (un poem OED i261 case 100) 22,406,700|2 in 1910, Q—J |Oct15 "10 4% do 
0 red st sacs perv at at 105 conv.Us.c*; 1898 1,000) 8,958,000 6 F & A/\Feb 11918 woes * yeas Tr Co, N Y 
ee 000,000 gold k fund conv (text)_Ta.c*| 1905 1,000} 5,539,000 SE J & JiJan 11935 ; do 
Saterpedional tock $30 500,000 RRR et Bei OR ~ ese 100) 18,228,000|See text) Q—M |Dec 11906 1%|..------------------- 
Collat tr m TS 000, 000 red ‘105 8 f $200,000 yriy- Usm 1901 | 500 &c| 3,999:900 5¢ |A & O|Oct 11951 * | Empire Trust Co, NY 
Retsof Mining ist M gold ......................------ cade 1,000! 2,500,000 5S¢ J & JiOct 1 1925 ‘Knickerb’kerTr Co, N Y 
DIVIDENDS.— [1900 to 1902. 1903. 1906 to 1909. 1910 HE NG-HA LL-MARVIN SAFE CO.—ORGANIZATION.—Incot- 
On common, ct. { 4 yearl ae, Ko, me: Aas 10 stk. viene a Y.on Sept RY 1905, per plep in V. 80, p. 999. Stock, $700,- 


yearly. 
In March 1910 paid on common 10% in pee 4 
REPOR T—-Repo bot for year ending Dec. 31 1909, with 'phiance sheet, in 
V. 90, p. a fy show Net profits, $2, ero charged off, $246,102; aie. 


6% on _ $705, “pi e, on com. Ba eure, $7 419; Be 9, profit-sharers, | ol 


09,34 foctved gor $15,000; 
ey ae pun af the Boord Nichols; President, 
: H. Steele; man Lv -P., Edward A, ‘Risin ning Sec. and Treas., James L. 
n; Chairman Exec. Comm., Wm. H. Nichols Jr., N. Y., 25 Broad St. 
amir a 90, p. 505, 702; V. 91, p. 279, 398, 656.) 
under 


oan kinds 2 Oieotfioa!, i - manufactures outits for | O 
ety Ts. ban ° su es. In pa 
Eating house Co. Vv 85 - 155, 1648; V. 62, 


Electric & 7% A 
502, eas 1940; V. 65, p. 151, V. ef 1024. ‘( V. 68, p. 927.) > 
. In 1901 obtained controlling in- 


70. D. 689: Vv. 80, p. 1481; V. 83, p. 68 
terest in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In 
Feb. 1903 about $2,000,000 of the $3,000, 000 stock of Stanley Slec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Séc. Corp. and Elec. Bond & Share Co. V. 79, Pp. 1706, 2645; V. 81, p. 510. 
Owns the rights for the U. S. under patents cov ie ‘Curtis steam turbine 
See. Vv. 76, p. 1195; V. 77, p. 2161; V. 82, 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V. 79, p. 1022. 
A hei ee x _— nas oe poet oe ae 1910. 


chins poesabeens 6% ° 


STOCK .— In 1906-07 $10,847, 000 new stock was sold to prone 
. raising the amount outstanding to $65,167,400. V. 83, p. 893, 1340, 
DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, a 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There — $40,000 5% — outstanding, convertible into stock He 120. 
- 12,875,000 5% debentures are convertible after oa 1 1911 into 


ENERAL ELECTRIC CO RA NIPATION .— Org 
special charter 0 f New York Ap 


stoc rand redesma bie after that ~~, “y 105. V.84, p. 1184, 1251. 
REP RT.—For 11 mos. end. Dec. 31 9 (V. 90, p. 1167, 1178, 1140): 
in pty — rs end. Jan. 31-— 
Ci — 1909. 1008-09. 1907-08. 
Income—Sales _............-----. $51,656,632 $44,540,676 #79. ried 168 
Ce a ae aes 1,260,8 48 03.043 0,962 
Interest and discount..........-- 706 ,552 1,137,938 et ‘079 
Sale of securities, &c ___.......-- 478,020 35,912 9.7 79 


, &e 
Net profit security Bewliag cos.... . 3é5i-cs i Ee 





Tote! inoome.................. 54,102,052 $47,168,469 $72,484,988 
 Cobetarged expenses and taxes__..__- "$46, "050, 760 41,649,573 $65,536,305 
terest on debentures___.._.....-- "657 *621 716,643 362,030 





Balance for dividends ___.....-... $6,493,671 $4,802,253 $6,586,653 


alance Dec. 31 1909 as above, $6,493,671: div. (8%) on stock, $5,214, 
; total sur. Jan. 31 1909, $16,102,063; total sur. Dec. 31 '09, $17,381,382 


DIRECTORS OPT gay Abbott, Oliver Ames, C. oa sas Was pee tk 


T. Jefferson Coolidge Jr., George P. Gardner, ay she ty 
t Morgan, . Ord, Robert Treat Paine -? Leeda "Berry, 
ice Jr., To Yiseoaece Charlies Steele, B. E - Sakae. 0 ml a4 


30 Church St -—(V. 90, p. 1167. 1178, 1298; V. 91, p. 279.) 

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Buick Motor Co., Yap Mich.; Olds Motor Works, Lansing, Mich., 
&c. V. 88, p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948. 

beri? ee a. See. 008, 000 common and $20,000, 000 7% cum. pref.; 
Pr tt Mics ako 5 ct. 1910 ,,common, $20, 374, 030, and pref., 

7,095-400, of which $80,000 held in treasury of company ‘and not less 
than $2,800,000 in treasuries of parent and subsidiary cos. Majority ofst ck 
held in voting = James N. Wallace, Fredk. Strauss, James J. Storrow, 
Anthony N. mney and W. C. Durant, voting trustees. Divs. on pref., 
= semi-ann., Apr. 1 1909 to Apr. 1 1910, incl.; Oct. 1910, none. Vv: 
91, p. 874. Div. on com., 150% in stock, paid Nov. 15 1909. V. 89, p. 
1143. i nay BGR 5 A tye 80 1909, V. 89, 1666. 

First Lien Gold Notes.—The first lien 6% ‘gvid notes of 1910 {520 090,000) » 
of which $15,000,000 has been sold, are secured by $15,000,000 ist M. 6% 
5-year notes of f the Gen. Motors Co. of Mich, (part of an auth. issue of 
$20,000,000), all of whose stock is owned,and thus upon the properties ofall 
yee subsidiaries me erein, &c., having total gross assets of $37,383,- 
e General Motors Co. therein, tad 


000, the interest of t on its stock owner- 
ship June 30 910, cuisenahe to $36,920,000, and its uity in the net assets 
on that date being $22,608,000. Any ‘of the cemain ning $5,000,000 Gen. 


Motors of Mich. notes and shares of subsidiary cos. acquired are to be de- 
Ee stele. Ne uick aie pene must never be less than 133 1-3% of outstand- 
at 102 % on any interest day as a whole or by a sink- 
ing fund of Red 500,000 in 1911 and 1912 and $2,000, 000 in 1913 and 1914, 
ve 91, p. 948, 1028, 1098 
Gross sales of subsidiary cos. for year ending Oct. 1 1910, about $58,500,- 
000. Com gana 8 proportion of profits of subsid. cos. for year (estimated) , 


$10,485,00 
Wm. M. Eaton, 7 Wall St., N. Y.; V.-Ps., W. C. Durant and Fred. 
L. Smith; Sec. and Treas., Curtis R. Hatheway. Office, 103 Park Ave., 
N. Y.—(V. 91, p. 592, 657, 719, 874, 947, 1028, 1098.) 
Lt RANBY CD REDLIDATER MINING, SABLTING & POWER co. 
.-—See of ex and ann 
it Foi Fs Soa apese ual report for year ending June 30 1910 
w REA ae eS TOWING 20 aANIZATION -—Incorporated in 
N.J.on care ho arieeee jon. See V. 69, p. 79, 503: V. 72, p. 778. 


Gévernmment a f Beta 
DIVID ‘ot. 2. "03. "04. °05. bs O07. 1910. 
. 2 § June, 2 


Oommen { Le am 
a ) wai 34 3% 0 
Pres. and Treas., ward Smith, » REE A, "ow. So, a 1630.) 
GREAT. NORTHERN IRON ORE PROPERTIES.—See Great Northern 
Ry.—(V. 89, p. 414, 473; IRO 90, p. bee 630, 846, 917; V. 91, p. 466.) 
GUGGENHEIM EXPLORATION CO.—(V. 89, p. 667; Vv. 90, p. 369.) 
HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
ersey on May Ba 1902, as amalgamation, per plan V. 74, p. 1142. 


The Am. Cigar Co., it 1s "understood, owns a i k 
and $3,500,000 of $7, 500,0 000 bonds. V. 65, ery = interest nes 


Stock, com., $30,060,000; pref., 5% non-cum. » $5,000,000; outstanding, 
com., $29, 29, 700 8435 Bsa, or $4,703 800; ar of shares, $10 $160. Be ds. 10: 
aeoeme 


- year 1 $v o0 


"08. 09. 





Sapennes, Giasebis. ine. ‘ing. oF on pies, bonds, at i 000: bal cat 


Y.—«¥v. P. 





S00, all A Eh par of shares, $100 
Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395. 
Report for cal. 1907 V. 86, p. 478. in Toor. net profits, oir" 1.363. 

merece off for depreciation and reserve, $41,972: bal., sur. ‘hana 

- Carpenter; Sec., St. G. B. Tucker; Treas., T. B. 
Difice, 400 ‘Broadway, New York.—(V. 86, p. 423, 77.) 
HUDSON RIVER EL. POWER CO.—(V. 91, p. 466, 874.) 
ILLINOIS BRICK CO.—(V. 90, p. 446, 449, 852, 917, 979, 1242.) 
od PIANA ) LIGHT! G CO.—ORGANIZATION.—Successor on or about 
the La saree. hy ayne, etc., gas companies, foreclosed, 
oar leh in v 84, ee, - 984. Stock auth., $4,500,000, all out- 

standing. Office, “Rector 8 . Ye—t¥, 87, p. 1423.) 
INGERSOLL-RAND CO. — ORGANIZATION ines rated in New 

Jersey June 1 1905 and ecauired rsoll-Sergeant and Rand Drill 
ome and a warty a the ober 000 stock of the Sanatten Rand Drill 

Co., latter having a plant at erbrooke, Que. Owns —< at pte a A 

burg, at J., Easton and Athens, Pa., a hy Pm ae Post : lica- 

tion to list was in V. 83. - 1176; see also AUP 867; V. “a8, D. ves. at A 

mon stock auth., $5, ,000: issued, ‘a éco, 0; par, $ 
STOCK .—Stockholders are to vote on Nov. 16 1910 9 Increasing 

authorized common stock from $5,000,000 to $10,000,000 permit 
the exchange, as desired by holders, ‘of outstandi ref. stock Toor 

800 yey share for share for common stock ($5,000, auth., of which 

000 900 issued), ge the sale to employees at not less than par of the $345.- - 

200 common stoc 

V. 91, p. 719, 1028. 
DIVIDENDS -—Pref., Jan. "06 to July '10, incl., 6% rly WJ. & J.) 

On common, 5% paid April 30 1910. ters f 
REPO RT. eiek he for year 1909, in V. 90, p. 912. showed of, corgings 

over deprec’n ($426,780) , $804,566; int. on bombs, $100, ge; aE div. (6% 

$287,988; com. div.” (5%), $150 ,000; bal., sur., $266,57 
OFFICERS.—President, Wm. L. Saunders: ist V. >. George Double- 

day; Treas., Wm. R. Grace; Secretary, ed. A. Brainerd. Office, 11 

B’way. eb 6 88, p. 1133; V. 90, p. 912, 917; V. 91, p. 719, 1028, 1098.) 


INTERNATIONAL AGRICULTURAL CORPORATION.—V. 91, p. 97. 


INTERNATIONAL res aes CORPORATION.—See Consolidated 
Cotton Duck Co., V. 9 . 279 


a, in exchange for pref. stock held in the treasury. 


INTE NATIONAL HAR vReTER Co. —lIncorporated in N. J. on Aug. 12 
190 cquired five concerns manufacturin agricultural machines; 
Deering Harvester # si a Dg erage J achine Co., &c. 


has large plant in Canada. timber la ee ore, blast furnace and steel 
a. 7 oe EF eg  B- 1471: » p. 94; V. 90, p. 1242. Wisc 

teel mtge., V. naa cena obligations for properties, 
Dec. 31 1909, $2, me 000. 

STOCK .—Com. stk. was in Jan. '10 increased from $60,000,000 to $80,- 
000, the new stk. being a as a 33 1-3% stock div.. represeae- 
ing surplus ne in the business d the past seven DIVI- 

NDS below. V. 90, p. 170. Stock is is held in a voting trust until Aug. 1 
1912; the voting Tg George W. Perkins, Charles Deering and H. 
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112. 

DIVIDENDS (old stock) .—In 1903, 3%: 1904 to 1906, 4% y. On 

pret. (new stock), June 1907 to Sept. 910, both incl., 1%% quar. A 
3 1-3% stock div. was declared in Jan. ipio (see stock ahove); also a cash 
dividend of 4% on the com. stock, as increased to $80,000,000, from the earn- 


ne ¢ of Ne ( porate 1% quarterly beginning April 15 1910. V. 90, Dp. 170; 
REPORT. —For calendar year 1909 (V. 90, p. 1099; edit., p. 1075): 


—_ Net Pewres ®. Interest tae Divs. Com. Dies. _ 
Income. Renew.,&c. onLoans,&c. (7%) (4%). urplus. 

1900". $19. 815,082 $4,364, S86 $558 ,056 $4, 200, po $3,200,000 $74 492, 740 
1908__. 13,451,147 3,689,792 875,673 4 EME .cncenns ® 682 


OFFICERS ae ogg ye me of Board, Charles ins: Chairman Finance 
Committee, Geo . Perkins; Pres., McCormick; V.-P., James 
Deering, Harold + 7-5 and J.J Glessner: Treas., 
Harold F. McCormick: pees Richard F. Howe. General office, 237 Michi- 
gan Ave., Chicago.—(V. 90, p. 1099, 1105, 1242; V. 91, p. 1098.) 


ad TRRNATIONAL MERCANTILE Boy co. SRR CANIZATION,. 


Res 4 ae in 1902 (per plan, V. 74, 
888, 941, 1093; V. 7. 7089, 1305). Whi va Soak, American, Red Star, 
Rane Transport, Dominion and Leyland 1 having an aggregate 
gross tonnage built or building Dec. 31 1909 of :. 51, 038 tons. 
STOCK .—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1909 remained in the treasury as al) the stock is to be held in a 
voting trust until Oct. 1 1912, ‘although t e trustees may, in their discre- 
tion, terminate the trust at an earlier date. Voting trustees, J. Pi nt 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A.B. Widener and W.J. ie. 
BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nay. 
Co. (White Star Line) 444 % debs. were offered, £125 ,000, redeemable 
Des. 31 ot par, Deglaning 1518; remainder pavaite Jump 38 thas, 
hole or any part may re at par ec. on a 
notice. They will be secured on 23 Seatie, Valeo’ at £4,850,000, and 4 
additional vessels to be built at estimated cost of £3,600, 000, of which 2 
quences in 1909 and 2 under OM beh proceeds et the debentures 
y be used to pay for new bropers R; 19 
Car OL trust 4 348, see application to list, V8 cv 875 9. The Internat. Nav. 
5s are subject to call at par since 1909, aan as. f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £126 831; 
Fred. Leyland & Co. ist mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
included in company’s bal. sheet, only a majority of stock being owned. 
REPORT.—Report for year ending Dec. 31 1909 in V. 91, p. 35, showed: 
Total gross earnings, $33,953,208; net, $4: rt 454; int. and income tax, 
$3,870,579; add surplus insurance acc't, ‘$357,461; pals sur. for year, 
$1,182,335. In 1908, gross, $30,529,748; net, $875,857 
OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace ‘G. Philips. 


DIRECTORS. cova morionge 0 A. Griscom, P. A. B. kins, J, P, Morgan 


Chubb, one Ra Waserpuy, © .d. Berwind, Geo. W. Perkins 
Jr., John F Archbold, harles Steele. English Directors.—E. 0. 
fell, J. B. Ismay, Rt. Hon. Lord Pirrle, Charles F. Torrey and Harold lA. 


Sanderson. Office, 9 B’'way, N. Y.—(V. 89, p. 36, 106, V. 91, p. 35.) 
rated in N. J. Mar. 29 1902 


INTERNATIONAL NICKEL CO.—Inco 
ntrol o -» With plant at Clif, 
Ont Woke! Cor ee on a BF Lond ~~ ith mloce at Now Celedonin’ ond the 
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MISCELLANEOUS COMPANIES Date Par Amount * Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Bonds| Value |\Qutstanding % Payable | and Maturity | Dividends are Payable 
In Bividend scrip Wire . 7% also as to assets $9,000,000) .... $100) 99-258 £08 wane Q—I : 1 1910 2%|Checks mailed 
6 £0) « ow ee eh ee ee ee ee eee eee Oe inde th ee * e ae bene = 189 Vell ee Ste anemones ae teed 
000 Ao called a¢ 116 sines 1901~ N.c* 1,000] 3'459.000| ¢¢ © B|Dec 1 14s Amer Baoh Nat Bi. N ¥ 
int — ,000, S00. goid redeemable at par........-.. 1908 1,000} 1,873,000 6e Ww & tas do 
= , (also cuane Be cum 515006. ‘e-o98 were 108 11380 0D0l8 isi0 $+ Ho ae * 
petemnons Fi ebhesteedt& S.xc*&r*| 1009 |$ ¢£ fr &c 8. 000 5¢ iM & A409 Checks mail & Amster 
cient tot sg bene dit Dy py tive (see also 0) soe 1 2,000,00( 7 ia & 
Hol ist A$ 700-000 ggu Py 4 if -1117)| 1001 100 700,000 5¢ & a | ace NY 
lake & Knowles — stock.| .... : 485,00 8 J & July 1 i ai vo entyeeal B 
we do o. vinen aft bonds_| .... 48.50 194,970 6 July /|1012 ye  Ottloe 
Jefferson & Clearfield % non-cum.} .... 100; 1, ,000 5 F & A\Aug 18'10.295 Tie 
First mortgage go nt wn at nat 108 aay G.c*| 1896 1,000} 1,053,000 S¢ WwW 4 June 1 1926 » oy York 
Second moctenee © cold d sini ye a oe 108. - Vem. c 1896 1,000} 1,000,000 5¢ WJ bh 1 . 
Indiana County ist M $2,500,000 auth sink fund _....-. 1910 1,000 ,500,000 5 g IJ & Ri BISCO de wcbntte Hunde aguenedcce 
Kansas City Stock ‘Yards 14 0g he aoc 30 38,000" 000 auth.|} __.. 100| 8,143,000\6 in 1910 Q—F j|Nov 1°10 14%/Oftfice 50 State St,Boston 
Bonds series C Natio cbbOb ARR Miscbendroantabace $00- 100) "361000, 5 |F_ & A/Augi913 do di 
st ne Co—First M g red (other bonds text)._._K) 1905 [1,000 &c| 5,525,000 5 JT & JI 5 .K erbocker Trust Co 
kegs ctske Light & wer—Stock eecaemsert, Oe vet 100} 10,000,000/8 in 1509 Q—M Sent 11910 2% Checks mailed 
Gunty Electric Uf 300,000 Ln S SU enn e ceedbounee Ta.c| 1897 1,000 f ,000 56g A & Sige 1 1937 t Co of America, N Y 
First money mtge g sec by Edis stock ite (V 76. p ites" 1898 1,000! 5.176,000| 6¢ |A & OjOct 1 1997 Central Trust Co, N Y 
Edison Elec Ill cons mtge tnow first) $10,000,000 g...G.c*| 1898 1,000 275 4¢ JT & J\Jan 11939 Guara ty Trust N Y 
Debentures $5,000,000 conv. into Mch 1 1913_c*| 1810 100 &c} 2,500,000 6 M & 8S/)Mch 1 1922 Franklin Trust _N Y 
Knickerbocker Ice—Common stock $4,000,000.........-_. ped 100} 4,000,000/See text See text|See tex Checks mailed 
Pref stock $3, begets yd cum (not 1, ge emg conv.} .... 100} 3,000,000}6in 1910A & O/Oct 3°10,3% go 
First mortgage gold redeemable 105..................- 1898 1,000) 1,984,000 5¢ A & O Apr 1 1928 First National Bank,N Y 
Refunding ad ne $6,000,000 gold. _..._.........- F.c| 1906 |........ text he . lesniinma SD RNGGD: . Dinsintuheus dnsoisiioesce 
Collateral gold notes $1,300, 000 S; D EPR catstiain’d eee 1,300,000 6¢ J & J'Jani11911 First Tr & Sav Bk, Chic 
Orford Copper Co. of Ba onne, N.J., &c. V.75,p.1205,1257. Common REPORT for year ending Dec. 31 1909, with bal. sheet, In V. 90, p. 623, 
stock auth., $12,000,000; out ¢, $1i. 542,662, “F 670,000 having been sub- | showed net earnings, $1,611,625; int. on bonds, meets 352 Vv. oe pret 
scribed at par, payable July ii 1910: Vv. 90, p. 1493. Ze) $331,573; bal., sur., $958,700. Pres., H. Ww Cox; 


DIVIDENDS.—On pref., 1%% quar. Feb. oad to Nov. 1910, both incl. 
thy div. on com. stock, 1%, pe Sept. 1 1909; Dec. 1909 to Dec. 1910, 
B “yt nam (quar.), 1% and 4% extra and July 1910 25% extra. V. 90, 

REPORT.—Report for year ending March 31 4010. i. rs Pod 

owed total net income, $3,144,733; int. on bonds, Pete 

reserve, &c., $612,606; div. on a pa ox) SS8° 748s = on 
com. (5 44%), $487,978; bal., sur., $1,044 

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 


Seon: Sec. and Treas., James L. Ashlie Office, 43 Exchange Place, 
N. Y.—(V. 90, p. 1493, 1558; V. 91, p. 792.) 
INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 


urchase 25 of the prin A tae Fe nn Sat the U. S.; see V. 81, 

7, p. 428, one} 494; plications to list “io V. 67, 
and V. 68, p. 4f28: V . 80, P - 1482. Daily output about 1,700 tons. 
pectus in Vv. »D. 288, ‘and a 67 cial statement, 
»p.281. The dontihentel ‘Pape poasoriey of whose $5,000, 
000 stock is owned, with factory $3 wee tod rate, Me., p- ty about 
15,000,000 bags daily; first (quar.) oi on com. stock, 1 d June 
1905. V. 70, p. 742; V. 69, p. 404, ;V 7 Pe hg Vv. 80, of. 2624- 
V. 82, p. 103.’ Amer. Realty Se a 75, p. 1205; pile 8d 22 


A pel aed ne. a 1980 to 1007. 1908. ‘a (oD ‘ 
Common stock (%) 1 2 None. None. 9 GeO . 


BONDS.—The consol. mtge. 5% bonds of 1905 ($10, anes 000 authorized 
issue) are convertible on ae Pose ge since July 1 
1917 into pref. stock at par. As.f.of 2% Gebtantemre taselte 
meh since 1907, for which bonds are subject to call at 105 and 
since 1909. The remaining — 000,000 bonds are reserved for = 
pugperss. V.79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, 
D cnuacl. 66 of 1866 were convertible ai holders’ option on any 
Aug. 1 before 1910 yt Siew pnd at ser they cover all ‘ “after-acquired 
.” Annual s. f., $150,000 b.1 a Consols are reserved 
to take up $142,000 Otis Falls tance’ below named wg 4 bonds out: 


n 177: a 
Bag Go. 8 


1. Int. Paper purch. money. Where pa 0,60 Maturity 
AmmonoosucLumb.istM. s.f. ag. CS N Y, Met “ i Co 3180, 0 a 1 ts 
Resnrond Fats Is ons Sul shite jut Se ay J © ae 380, 000 , i 46 

s oO oO ch "18 
icataaus isP-,1stM. riya. oe ie 1500 Aug 1°18 


2. 1S aenas (x assumed) . 
K fiudeon River Pulp & Pa- 6¢.J-J N Y, Man TrCo 1,500,000 Jan 1°18 


Bg he BOA 2 TER Sub lect to call at 105 since 1907. 
x Otis Falls Pul 7 ist M_|6g¢.M-N Bost,OldCol si Bane cea May 1°16 
Old sae pe ne to call at 1 
Bonds of Sead Por 
Am. fealty Co. 1st Stas -J Port,Me.,U. : D.&T. “9 ose aoe July 1 ng 
g int gu red parsf nlon Safe Deposit & Trust d, Me.. t 
Olcott Falls ist Mg N. es Metr. ae Co.” sa00 000 Con i 1919 


Piercefield hagh 1st i oe M 8 N. Y., Metr. Tr. Co. 416,000 Sept 1 1919 
Umbagog Paper ist M.5¢.M&S Un. 3 ‘D.&Tr. Co.,Port, 90,000 Sept 1 1918 


REPORT.—Report for r endin: aun | 1910, e. V. 91, p. 6 
3 tres Cost {Tew ma- . i pmo , a 


income.  terials,mfg.,&c. saken pref. surplus 
1909-10. -$19,459,030 $17,278, 255 $1. 163, F10 (2%) $448, 134 $568, 931 
1908-09_. 18 238,477 16,456 *379 1,183, 996 (2%) 448,134 149,968 
DIBECTORS Push J. Chisholm A by Bu bank (President and 
urer), F. B ae. Warren at gg S. Coolidge, F. S. Flower, 
R. Pagenstecher, ¢ F. derwood, %,% Wiider, Ogden L. Mills, W. A. 
Whitcomb, Philip T. Dodge. Sec. is i. . Hyde. ffice, 30 Broad St., 
New York.—(V. 90, D. 1493, 1557; V. “yA D. 467, 653.) 
INTERNATIONAL POWER CO.—See issue of July 1910. 
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
= ital stock of the Rowe Minin ngaged in — rock salt at Ret- 
, Livingston Co., N. Y.; (b) $300,000 stock Ms i entire issue) of Avery 
Rock —y¥ Mining, Co., with aes ave mene. La. BS be 
c) en stock te 
Co. of N. Y., with p ts in r 


Ithaca and Cayuga See offi ola sta statement in ‘saat nove 50. p. 
Saeed el bthe Weave i 


jes were re-sold to the origin 
for about $4 068,000. the y ae ng reduced as below stated $450, 000 | S 
cash received 1 Boa A ne Say my to reducestill further the capi- 
——- (Stgek | and’ Bom eg Bae proposed in March 1910; nothing done to 


DIVIDENDS.—On Dee. 1 ie 1%; 1906, 4% (Q.-M.); none since. 

ean te —Of the 5s of 1901 ($12, ee.0e auth. issue), one-sixtieth of 

t issued is to be retired each year by sinkin fund and canceled. 

in. in aren 1910 $2, io ,000 were retired as the result o igh sale of the West- 

ern properties, leaving $3,999,900 outstanding; $1,000,000 3- collat. 

trust ee will also be oe =: < be amy 3,000 8% = $ ce ,000 was 

return se peasery. ng ou nding collat. notes 
due July 1 1912 82, p. 1443; V. 90, p. 852. tt 

REPORT.—For year ended Feb. 28 1910 (V. 90, p. 1100) showed profits 
$485 .000; annual — ond eg fend charges, as pocweed. + Said 00 ,900. 


a V.- Belding Jr.; ‘Treas, $ 
Sec., H. D. Fuller. " Oftice, ‘Scranton, Pa. N.Y. office, 2 2 Rector St.— 
Vv. 89, p. 1418, 1545; V. 90, p. 852, 1100.) 

INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nev. 1808 vnder laws of N. J. and a ues eer lati —see 
Vv. $7. Pde. 2 also V. 68, R. 282. 334. ozs 3. 106. Riso has a large 

ver outpu See capital Stock, plants, 
Pe4 67. p. 1160; thy. Bods ares 1024; V3 71, io rights Dp. 990. ” 


STOCK, &e. issued, F Se 4,700, of which $9,259,288 in 


1 1910; come $6,607,500 
Wns aa ’ 





é ich 1 treasury 
oo a ‘a6 A08. 127 o soars re, Bro. ic Meriden, 
mn. p > mes wards ist 6s. 
‘Also in Jan. i for unpaid” divs. (2114%) then due, $1,085,348. 
4 ae peg? 1001. neoz £008. 1907. 1908. 1009. 1910. 
One van 4 i0, him an and 4% omtcal ai Apr. Yuly and Oot ig 1 k% one. 1s | Bs 
sa te fle aha et nh el lice hk “6.2 


stock (5 
Geo. is, Meriden, Conn.—(V. 90, p. 505, éo3° 1438.5 
INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552. 
cele eth cai cmad 
Meh. 241900 In New STEAM PUMP CO. 


oy as a consolidation of 5 com 

0 ot ee: 6; $b: b. 107i V."99 ah an ral hsba th ears 78. ve 
son. Nog. was co mpleved oted 9 Fist 0. In 1906 purOh. Power 
Mining Mach 82, 9 ily 1159; V yas. p. 54, 1410; YY. 87, Pp. ae5: 
Vv. 91, p. had 

STOCK Spr authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $5. 500,000 com. and $2,560,000 pref. in May 1906 to acquire 
the Power Machin ‘We 62, p. 1044, 11 Vv at ref. 
Aug. 1 1899 to Nov 1 1910, Mog (1%% Q.-F.): on 
com., July 1901 to July 1904, incl., 1% a ie Oct. %%; in 1605, 
Jan., ; April, 4%; none . > OS Vv. “st, Dp. 4. e 
unissued is a he 7% cu . preference shares of 
Henry R. Wort nd $903.1 5: 156 O% devcukatie onl 85,000 8 
pref. shares of Blake & Knowles Co. y Mfg. Co. bds. see V.73,pD. 111 


BONDS.—In guy 1909 $8,500,000 ae ’ then 5% bonds were bay the re- 
mainder of the $12, py be reserved for oes neg ge A sinking 
fund will retire one-half t ssue by maturity, bonds to be drawn by lot. 
V. 89, p. 166, 290, 414, O10 :v. 89, p. 1671. 
Debentures ($3, 500, 060 6s) were called at 105 and paid Oct. 28 1909. 
EARNINGS.—For 3 mos June 30 1910, net profits, $616,874; 
int., depree’n, &c., $312, 386: pref. divs., $214,950; bal., sur., $8 


REPORT.—Report for r ending March 31 Cr at ven in V. 90, p, 
1674, showed net profits. $ “a 153; div. ge (6%), 1,000; int., &c. 
ea 728; bal., ‘D4 42 . Gui m; Treas., 

Tanzer; Sec., irwin ©. Stump. " Office, 115 B'way, N. ¥.—(V. 91, p. 720.) 
0.—ORGANIZATION, 


F CLEARFIELD COAL & IRON 
sqorganiged under the LEARFIEF of Penns nnsyivania in ‘aL at See V. 62. D- 
908; 63, p.115. Compare Buffalo chester & b 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 a and $300,000 of the $1, see 000 of 5% 
non-cum. pref. stock is owned ~ 4 the Rochester & Pittsb — Coal & 
Co. (the common mostly pledged as security for its bonds; 75, p. 1387) . 
DIVIDENDS.— 1900. 1901. 1902 to 1905. 1906 to 1910 
5 0 5% yearly. None. 
5% yearly (now 2% F. & A.) 


;.. . See 1897 to Aug. 1910, 
BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
payments not 2 be less n $50.000 perannum. Estimated that ists will 
ired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 


mtge. for $2,500,000, covering about/16,000 acres coal lands in Indiana Co., 
Pa., of which $1, 500, ‘000 issued; remainder reserved for add’ns & improv’ ts. 
V. 85, p. 1341; Vv. 91, p. 279. 


EARNING S.—Year ending June 30 1910, ay $1,900,777; net, $248,- 
aa A ah. <= . f., $225,708; pref. div., $75 ,000; bal., def., $52,365.— 
Vv. . D. 1284; V. eo D. 1242: Vv. 91, p. 279 


JONES & LAUGHLIN STEEL CO.—(V. Se p. 505, 1365.) 
KANSAS grt (MO.,) GAS CO.—Organized in April 1897 in Missouri as 
a@ consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City bg aw ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, si fund, taxes and dividends on stock (pay- 
able Q.-M.) at E>. for ist year, 2%% tor 2d year, 4% for 3d pas een 5 
for 5th year and th ter. The 5% rate begins Dec. 1 1910. See 
V. 84, p. 1871. Capital stock, $5,000,000, of which United Gas Im - 
ty; par, $100. Bonds outstanding, $4,250,000 gold 5s 
4 rll 1 1922, subject to call at hy Interest is payable A. & O. at N. Y. 
—— Guaranty Trust Co.orM. & N.in London. V. 65, p.277; Vv. 67,p.28. 
port for year ending April 30 1905, V. 80, p. 2456; net, $428, 117; int., 
s20a" Bs: bal., $223,479. res., Hugh McGowan.—(V. 84, p. 1371 » 
(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Ow 
ba0 eateved 10 eothne tha 9750 000 convertible bonds of 1903 and #088. 
00 reserved to retire the $7 Be e bonds 0: 
for bonds of 1900. Series 3 bond s da Jan. Saul of which $165, tne 


sold. Divs. of 6% yearl id for many years iQ F.) to Nov. 1910 i 
Report calendar "belt “1809, V.. 90, p. 107. Chairman, Charles Francis 
Adams, 84 State Boston; Pres., C. F. Morse; Sec. and Treas., E. E.° 


Richardson, Kansas ‘City. —(V. 88, D. 373; V. 90, p. 107.) 
lMueise TELEPHONE CO. OF PHILADELPHIA.—See issue of 


KING +e N TRIC LIGHT & POWER.—Acquired in 1898, per 
pas na v. au Pp. pa Fig pt. 000,000 stock of the Edison Electric Ti- 
Saaaiin 3 of Brooklyn, thus Peas all the electric-lighting business 
in Brooklyn, N. Y. . 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216. 

SECURITIES.—The authorized ote ee in 1905 from 
$5,000,000 to $10,000,000. V. 


84, Ps 
The $5,176,000 purchase mone bonds are sec by “depostt of $5,000,- 
000 Edison stock in trust, by a 2 . lien on the Eines | unty plant as 
now owned or hereafter acquired an by $1,000,000 cash guaranty fun 
to be invested in yaaa Repro ved by the > commnl vee: see V. 7.0. 482, 1309. 
As to Edison Co.’s con. e V. 67, 482, 842; V. 71, 493, BF 
The stockholders on Nov. 11 $909 authorized a n issue of $5 ,000,000 6% 


12-year debens. convertible into stock after 3 years. to provide for develop- 


ment fye of the company and the Ed. Elec. . Co. for several 
Stockholders subscri for $2,500,000 bonds ot 5 hs payable by Sept. 
1910. V. 89, p. 922, 1143; . 90, p. 306, 1428. 


DIVIDENDS.—June 1900 to Mch. “1068, 14% quar.; since, 2% quar. 


EARNINGS.—For 9 mos. cog: Sept. 30 1910, gross, $3,146,503; +1 
$1,626,687, agst. $1,386,952 in 1909; charges, depreciation, &e. LA $933, 514 
baiance, surplus, $693,173. 


REPORT.—For cal. years, incl. Ed. Ill. Co. at eee- (V. 90, a 
Pathe od mon meprette. mand Divia's: 


Hg, Ahan & oh ie 
Pearl St., Brookiyn, No —-(V 90, D. Pree: eh we ‘ping 9 


KNICKERBOCKER ICE CO. OF CHICAGO..—See page 164. 


gas: 6 $3, 733.840 $1, Tooa.8 09855 $430; 261° $20, 209 soir 74 ge 


1 1 : 4 
st V. -P., . Tenet: 2 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
La Bel Belle | Irom Works—Stock $10, 000,000 authorised biesees $9,915,500|See text.| Quar (Sep 30 1910 244|Checks mailed 
2,500,000 gold ae (text) ....-... 2,260,500 6g |J & D\Dec 1 1923 Pittsburgh or Wheeling 
ckawannn na $ mmon stock $60,000,000 a uthorized- GPE betnakulaakbacctbudéedénias? ' [bebddduakeobodcicdéuoce 
(my pcan Ege aee ll 7% cum red'115'$10,000,000- - - - See text 7 QUA, Tis cauins deS ald ven cwosapwedadbedisce 
worry mable convertible (text). ...F.c* 15,000, 5¢ |A & O/Apr 11923 Office, 2 Rector St, N Y 
Tate con M 000,000 fs red 105 aft Mch ‘15 Ngo ae 10,000,000 5¢ iM & S/Mch 1 1950 ti) o 
Debcntures $10,000,000 g red par aft Mch '13 conv-.N ae 10,000,000 5¢ |\M & S|Mch 1 1915 do do 
miaworth coll pur money notes guar p & 1....- regured 250,000 5 J & J\Dec 31 1910 do do 
do bonds guar p Of es “3 5,643,000 5 J & JiJan : ba i do do 
Lake Arte coll trust mtge gold guar BR & i red one 00,000 5 M & N|May 920 do do 
wacle ode Gas Gas Light Common stock, $17,500, 900 auth ------ 8,500,000|/See text} Q.-M. |Sep eS io. PUR isin edb danialbesnch= 
tock, ts] cum, $2,500, 000." ee 2,500,000/5 in 1909|J & D Junel 5’ 10, BITE) occas ci dgeescteseccecin 
First mortgage go inn « Cabed~ oe cb ecececeucaesess Ce.c* 10,000,000 5¢ Q—F |May 1 1919 Bank: rs Tr Co, New York 
Refunding and Seaton mortgage $20,000,000 gold...c* 732,000 5¢ |A & O/Apr 11934 0 0 
Coupon notes a, gold ween wn acenn sn nsceccessvesacesseaes 000,000 5¢ |F & Aj\Feb 11911 do do 
perior Co poration—Stock $40,000.000......-....-- SPP pUlkbcUbls ckupbuaticsecaevbes  — ladbdedtegecbboksbeboge 
st and coll trust mt mtge gold $7,000,000 authorized---.--.- :000,000 5 J & D/Junei 1944 Bank of Mont, N Y, &c 
Income mo $3,000,000 gold.<-----2---2-0---20--= 3,000,000| Up to8%| Oct1 \Oct 11924  |2 34% paid Oct i 1910 
Bonds of subsi es—See te 
[easton oat & Nav Machine Stock $10, 000, 000 auth--.--.. 6,000,000/See text|See text|Sep 30 101 % Checks mailed 
high a A fl Vga Goa Stock authorized a ee B00. ul ase 24,153,150/8 in 1910) Q—F 28 |Nov 30 ‘10, 2%| Office, pee ~ 
First m 030 acres coal and 76 miles L & S RR_-r| 1864 | Various J 4% Q—J |July 1 1914 do 
First mege Gold. Lehigh &S RR (V 64, p 41) gold-FP.r/ 1867 | Various! 1,992,833 4g Q—F _/Apr 1 1914 do do 
Second mtge (first mtge Nant RR) 4 $5 bs Bre 367) RA. -eBr 1867 | 500 & 842,500 4g |J 15 & DiJune15 1914 do do 
Cons 3d M Coal and 122 m ed 1871 1,000, 2,470,750, 7 J & DjJunei 1911 do do 
General mo for $15,000,000 gold_.-..------.- 1884 1,000, 3,686,000 4% ¢| Q—F /|May 1 1924 do do 
Fund and imp mtge $7,500 000 Sen $2, Uy wes pc 1898 4,173,000 4 J & JIiJuly 1 1948 do do 
macnn Consus uct caars are 490 006imb ata] =="° | 100 at san Sle mnci8| ges lOc 4 atis ax RSS Sath and Lond 
a m panies mmon shares ---- ’ ° n 1910 —J ct 11910 1|N Y, Canada an ndon 
x Pa assets) 4% cum $50,000,000 auth red 106..| _--- 100 50,000,000 4 $3 Oct 11910 1% do do 





LA BELLE IRON WORKS.—See page 164, 
LACKAWANNA STEEL CO.—ORGANIZATION.—Inco 
New York on Feb. 15 - el ater wi § 77, ¥.'$i.'D oA: PAG 5. 516, 68 i143: 
V. 76, p. 161, 437; V. 81, p. 1668 ro 
bear Buffalo to list, Vv. 30, 8 985) are: (1) Plant st Hing 
a 2 ~ io, - ¥., to manufacture plate and all tguated 3 Fucoorual steel 
, in addition to steel rails and bilets, having a capacity 
offa bout 1 t 1 -150: Nonign tons of finished product yee | (2) ore 88,00.060 
» WwW msin and New York , Stated yong? est 
cone of ‘ore ia signs ( (3) 33 eg acres of bituminous coal lands 
and in fee) in nnsylvania last furnaces and coke ovens A Te co 
Lebanon, Pa., an interest in ‘me Cornwall RR. and the Cornwall Iron Co., 
a first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. => 1906 acquired Elisworth Coal Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 


FINANCIAL PLAN. yes Jan. 1910 the company announced a compen- 
hensive financial plan which made adequate provision for future financial 
uirements and also for the payment on March 1 1910 of the $15,000,000 
5% gold notes. The present first consols now pled as security for them 
were canceled, and the company issued $10,000,000 first consol. mtge. 
Sh gold bonds, Series ‘‘A’’ (convertible into com, stock at par between 
ch. 1 1912 and Mch. 1 1922), and $10,000 090 5-yr. 5% convertible gold 
debentures. Both blocks were underwritten by Speyer & Co. and offered 
Feb. 1910 to stockholders pro rata * 85 and 95, respectively, payable 25% 
at once and remainder on March 1 1910 

The stockholders on i 15 ics authorized, r plan in V. 90, 2 240, 
pre (1) @ mortgage to secure yor of % 40-year first nsoli- 
dated mortgage gold bonds, of which $1 $15, 00 are reserved to take up 

e first mtge. bonds due 1923 and $10, 000000 for additional property 
and 7 rovements; (2) $10,000,000 5-yr. 5% debentures and (3) $10,000,- 
cumulative pref. stock, to convert the debentures at the option of 

the cami after March 1 1912. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co. and all other property "acquired am 1st 

consols. After the discharge of the first mtge. on the Ellsworth 
the sinking fund under that mtge. will be continued for the benefit of the 
ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further m ge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 

STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000 
is reserved to retire convertibi e bonds. V. 76, p. 869. 
erred stock, see above 
BONDS.—The yo 5s of 1903 are convertible into stock, $ for $, 
at holder’s option oy to April11915. V. 77, p. 34; V. 76, p. 437. 

There are also outstanding $1 Pda Lackawanna Iron & Steel 30- 
5s due Feb. 1 1926, aorerns seenety * Pennsylvania. V. 76, p. 385. 

The ee oe made a mtge. dated Jan. 1 1907 to secure 


$2,000,000 ae | money — and $6, ees 000 sink. fund purchase 
money bon securities rin. and int., by the 
Een ten ams SteelCo. V. 84, p.3 93, 10. The Lake Erje Co. whose stock 

all owned, has ued $1,100,000 sink. fund 5s, of which 


$340,000 pala of V. 84, p. 689. Status Nov 1907, V. 85, p. 1341. 
to 1st consol. and deb’ 5s of 1910, see above. 
PARNI NGS.—For 9 mos. end. Sept. 30 1910, gross Income, $4,888,493, 
agst. $2,367,606 in 1909; interest, sink. fund, depreciation, &c., $2. 602, 158; 


balance. surplus, $2, 286, or Vv. ete p. 94 8. 

REPORT.—Year 1909, in V. » D. 477, oer. showed: Gross sales and 
earnings, $25,296,661; gross SE. , incl. misc., $5,161,253; int., deprec., 
improvts., rentals, &e. a oe 383, 144: “bal., sur., $77 ‘109. 

OFFICERS. —Pres., A. 8. Sr fie -P., ‘Moses’ Taylor; V.-P. r-ang Ge. 


Mer., Charles H. ‘MeCuliough . ee ie at & € . 
rah am. N. Y. "office SY Rector Se to be 


moved to Buffalo during 191 0. 
Directors a) Albright, C ete Blair, E. A. S. Clarke, b fag 
Delano Jr., s. «aie, Adria: , Samuel Mather, J. 
Cullough, ma. Mills, Moses Taylor A hy sin J. Mitchell, James Speyer. 
H. A. C. Taylor, Moses Taylor, Stephen s. Palmer, Cornellus Vanderbilt, 
Wm. K. Vanderbilt Jr., Robert B. Van Cortlandt, Henry Walters, W. L. 
Brown, Horace E. Andrews.—(V. 90, p. 985, 1617; V. 91, p. 97, 948.) 


LACLEDE GAS LIGHT.—ORGANIZATION. caer in 1857 
and in 1889 secured control of all the other gas companies {n St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to s syndicate. Vv. 88. 
p. 1563: V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. The company 
proposes to reduce the price of gas ‘within 30 days after passage and approval 
of ordinances not yet passed Oct. 1910. Arrangements had in July 1910 
ge ® pencwcally concluded for purchase and distribution of natural gas. 
Pp 

STOCK.—Preferred, 5% cumulative, $2,500,000; common, $17,500, "va 

authorized, outstanding, $8,500,000; par of ‘shares, $100. V.'78, Pp. 823 


DIVIDENDS )} '95 to ’97. be *99. '00 to '03. '04 to '08. 1008... 1910. 
«» 5% cum... : 5 Syearly. 5 yearly. June,2% 
Common (%) 3 4yearly. 5 yeasty. é Below 
In 1910, Mch. and Ph a 14% each; Sept., diagho > a mn. e - 


BONDS.—See application to Stock Exchan 

Of the was and extension 5s of 1904 ($20.0 20, 000; 9,000 stithorized anaes 
Bankers’ Trust Co. of N. Y. and Mississipp i Valley Trus it Co. of 
trustees), $8,732,000 have been issued. $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $1, 268 ,000 for not exceeding 85% o: 
cost of future extensions and improvements. e V. 78, p. 1273, 1395; v 
79, p. 1644; V. 80, p. 470; V. 83, p. 1169. 

EARNINGS.—For 9 mos. ending Sept. 30 1910, gross, $3,274,766, agst. 
$2,951,007 in 1909; net, $1,526,571, agst. $1,293, 949; depreciation, $150,- 
201; int. and pref. div., $839, 004; balance, surplus, $537, 365 

ANNUAL REPORT.—For year ending Dec. 31 1909, gross earnings, 
$4,142,349; net, $1,741,508; int. on bonds, $1,004,093; bal., sur., $737,414; 
div. on pref. (5%), $125,000; com. div. (6%), $510, 000; bal., sur.,$102,414. 
—(V. 90, p. 240, 376, 852; V. 91, p. 156, 467.) 


LAKE SUFFEIOR FORPORATION (THE) .—ORGANIZATION.—In- 
corporated in N on May 19 1904 as successor, per plan V. 77, p. 1296, and 
us BS 1784, 909, of Consol. Lake: Superise Oc Co. Owns ail the capital 
the various corporations centering about Sault Ste. Marie, Canada. 
‘Sen. list in Section of Jan. 1904 and compare V. 77, p. 771.) Bounty 
on steel, V. 83, p. 627, 1413, 1526; V. 85, p. 1521. 
The plants include: ' Bessemer steel works and 8 mill with meee 
for producing about 1,000 tons of rails per da ‘© blast of 
about 500 tons dally capacity; three open- Seattle fer furnaces of about ! 260 





tons per day; Helen iron ore mines; 143 miles of railroad completed and 
in operation and 198 miles under construction Oct. 1910; ore, freight 
and A aga steamships, nickel and copper mines and smelters, ferro- 
nick es sulphurous acid works, machine shops, forge 
iron and brass ndry. car-building shops, saw-mill of 250,000 feet 
seat capacity veneer mill, ground wood-pulp mill of daily capacity of 

te pulp mill of 60 tons daily capacity, meaner were and elec- 
ad ht nt plant, two electric oy railways, = water- 


er canals of 
60, 0,000 see ee, iver. See also 
V. 79. p. 1026; V. 81, p. 977: V Ko p. 7096: V. Vv. Ss, oo ib04: V. 90, p. 1105. 
Also owns 6,000 acres of West Va. coal lands acquired in 1910. V.91,p.868. 
In Jan. 1909 the Fleming syndicate acquired control and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, 234, 1065; V. 89,p.916) 
The stockholders May 6 1910 approved a plan lan’ (v- 90, p. 1105, 12 9) for 
financing the completion of the ma Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (t en to ex- 
tend from Sault Ste. Marie to Hakon, Ont., 203 m., with branches; 
total of all 225 ms i: Pha 000 Bape 5% ist mtge. redeemable gold 
wp acy’ mile, y the —_ 4 Corpora- 
tion, and $3,000, 000 2 ? the $10,000,000 ist mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount BH —y to $7. 000,000. 


BONDS. —As to ist mortgage and coll. trust 5s ¢ 1904 Geduced to 
$7.90 ,000), see oa Lake Superior Co., V. 77, ig 1296; 

78, p. 1784, 1909; V. 88, p. 1065; 90, p. 1105, and First 
dividend on incomes, 5%, Oct. 1 1906; 1907 to 1909. none 3 1910, 24%. 

There has been sold $5,000,000 Lake Superior Iron eel Co. 3-year 
6% first ei. & ag notes due May 1 aes, but FA. ~ call at par 
guar. a ae s p. 1004, 1065, 1200 of is my 

The Michigan Lake juperior .» & majori whose stock is own 

in receiver’s han peiay ot 3 ist gold 5s due May 1 
1949. (V. 83. . 882, 1102; yA 86, 


. 1526; V. 87, p. 1482; V. 88, p. 999; 
V. 90, p. 113, 1299; Vv. 91, p. 97.) 
As to Algoma Central & beadion a Ry. guar. bonds, see above. 


@REPORT.—Report for year ending June 30 1910, in V. 91, p. 868, 
showed: Total net income, $678,225; int., gen. expenses, taxes, &e. -» $622,- 
852; balance preceding years, $522, 178; sundry debits and credits, $48,343; 
reserved for deprec’n in value of investments, $547,525; div. on income 
bonds, 234% pald Oct. 1 1910, $75,000; balance, surplus, $3,368. 


DIRECTORS.—Thomas J. ag (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, 7 <- Frater Taylor, Toronto 
(Vice-Presidents) ; Thomas Gibson (Sec. and Treas.), Toronto; Fred’k Mc- 
Owen, Richard + Austin, Phila.; ; Joba T. Terry Jr., H. Co pell -—. 5. s. 
Dale, New York; Leander N. Lovell of New Jersey; H. M. ce, 

Head office, Traders’ Bank Bldg., Toronto.—(V. 91, p. 97, 467, 792, 868.) 


LANSTON ROnotyse MACHINE co. —ORGANIZATION .—lIncor- 
Virginia in 1892. Manufactures for sale or rental automatic ma- 
and casting type. Controls Lanston 43 
ndon, England, with which it has contrast for sal 
Europe. V. 78, 2 2440; V. 84, p. 994. Re at for year e Feb. 
ane, On v. 90, Pis'ooo 487, showed: net sales, $1,358,678; net profits 505, aés 
div. (14%), 000; bal., sur., $430,468. 
Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000.000 and in the value from $20 to $100, $1,000,000 
of the new stock being subscribed for So ae ey at 60. V. 90, p . 1105. 


evigenes in 1906, 4% (A. & O.); » April, 2%; ~ none; 1 1909, 
Dec. 30, 14%; 1910, Mch. 30, righ: eK 14%; Sept 14%. V : 85. 
thre ” Pres., 2 Maury Dove; "V.-P. and Treas., J. ‘Sellers s Bancroft; 


Arthur Seliman; Asst. Treas., Joel G. Clemmer. Office and factory. 
1231-39 Callowhill St., Phila., Pa. —(V. 90, Pp. 1105, 1487.) 


ION. rowae copel trem Coal rt to Easton, 
peney eee aed lesan dasa Doviden tana ee ae aes 


Lehigh & - - ee RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles po may om 60 mie and leases for 999 years Nesqueho: 
Valley RRs 17 miles; Treskow R 


R., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 miles double track; but all these roads are * leased ,~ 
from 1871 to Central of N. J. RR., rental being 33 13% ng 
earnings, with a minimum rental of $1,414,400. Delaware Division Canali 
leased for 99 years from 1866. In May 1904 control of the P ees & New 

England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK.—The ng, & vom wos will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clar - Earle Jr., George H. Frazier, e 
Hewitt and Lewis A. Hiey. ee as Pro 
de tary), with power to sell at not less than $175 per 

isted to Oct. 1910 


held in trust ° ® 9, D. 

166, 602; V. 86, D. 1103; V. 87, p. 170; V. 89, p. 1351, 1486; V. 90, p. 505, 
562, 1242, 1617. The scrip dividend of 15% d’March 1 1910 ($3,- 
150,862) raised the stock outstanding to $24,156,800. V. 90, p. 55 


BONDS.—Gen. mtge. sf, Yap covers 7,460 acres coal land, 48 miles canal 
and 161 miles ds ae reserved to retire all rior issues. For 
mie. of 1898, see V. 67, Be 126:¥ 110. D. 238; V. 81, p. 720; V. (BF he. Si 

e $1, 418.600 byenary ning Vall ey R stock, or which 
of 1898 were issued, was depos ted with ame in 1904. ve 79, p. OTe 

Jointly 2 and severally with _ RR. of N. +5 tees $1,062,000, 
Lehig Hud. River Ry. gen. 5s, prin. and int. R;,73 

nies collateral trust 4 4s dated Nov.1 1910 ($17 750 "6 0) are secured by 
deposit of bonds having $2,307,500 par value. Vv: 91, p. 1098. 

bv gang — be to "09. ’00. ’01. "02. '03. lar e, to 08 ’09. 1910. 
Per cent._..-..-. yearly. 514 6 5 6 : 2 8 

py ADE are to Ss Jquartert ereafter. V. 90, a Sie 

Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55. 


ANNUAL RFPORT.—Report for 1909 was in V. 90, eet, eat mined 
and marketed in 1909, 3,18 wre tons; in 1908, 3,116,645 to 
Pron aieie end. ag 31-- 1909. 1908. 1907. " 1906. 
Sineoens $2,278,055 $2,309,272 $2,307,171 $2,305,053 
18,904 38,305 33,011 37,886 





pion ae ee alate 3 
ie a ve: on armani Coal ay S 656 1,613,298 1,634,927 851,307 
Scnenakaen snare 167,736 "243, 670 233,195 213,267 
Total recelpts....... ST 4. 127,936 142 774 ete 742 
Int., rentals, Raxes, er 1,31 1,396,154 $1,380, 1,327,132 
Dividends iat aah a cha oa ) 1, 313, 076 (8)1,457, 648 (8)1,387, 804 (8)1,387, 604 
ce, Dh. canines 526, 1,274,133 1,373.7 617,006 
Sinking oS Sen 62.086 449, 611 119,163 
non coal pe 000 30 200 ;000 

A. Lathro’ v.-P. follin H. Wilbur; Sec.-Treas. 


.W. _H.F. 
Office, 437 Chestnut 3 PE Philadelphia,—(V. 90, p. 1617: V. 91, D. 1098.) 
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OoT., 1910.} INDUSTRIAL STOCKS AND BONDS. 133 
= ——_———————— 
| 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
anufactu Light & Heat—Stock $25. 000,000 (bonds text)| ...-. $50 $8}. 500,000See text}; Q—J Oct 20'06 1%%/|Checks mailed 
hens Hacturers Light A, preferred (no bonds) --.-........... sted 100| 1,885,005 5See text\See text June 30 Oo 354 1 Broadway, New York 
J ebm thes Gas Companies—Common stock.-......... dibiwes 100} 25,000,000'See texti Q—F Nov 11910 4 reall dh i lp as ick Blin tli IEA te 
Preferred 4% cumulative $25,000,000__._-...-...... OB 100) 25,000,000/4 in 19093 & DJune1 1910 2%|Company’s Office,Boston 
Sinking fund gold bonds redeemable at 105...... OB.c* &r| 1909 1,000 5,881,000 4} Qesdeccss Jan 11929 Boston, 
May Department Stores Co—Common stock a a Wie” aaa 1 16, O0U 000 .ccccccslaciccdis uhosedebudseUmaasschasknewdsebieeen 
erred (as to assets) 7% cum redeem 125 (text) ......_. dive 100| 5,000,000) See text os {Oct 1°10, 196 %) oon w o one cone gennnonnn 
Mergenthaler Li Linoty Stock authorized $15,000,000-_-___. ibe 100} See text |15 in ’09 —¥ (et 30 '10 2%|Tribune Building, 
h—Stock authorized $5,000,000. .-...__.- pit 100} 3,589,400} 10 Oct 15'10,2 % %| Office, 66 Booed Gay ie y 
Michigan St State 7 epbene—Oormmen stock 36, 000,000 auth.| ._.. 100} 3,500,000See text am Phe : 3°20 3 6 Ue bhiiicccgeeddecdcin 
um (also as to assets) $4,000,000 red any Febi1_-_| ___- 100; 2,285,000/6 in 1910 —F (Feb 1°11 14%/Checks mailed 
Michigan” Telephone first mortgage go asia inti cas dit one 1897 1,000 285,000 5¢ J & J1917 Guaranty t Co, NY 
Michigan State Telephone ist mtge S10, 000,000 g...OB.c*| 1904 500 &c| 8,381,000 5¢ \F & A’Feb 11924 N W Harris & Co,NY&B 
Milwaukee Gas-Light—First mtge g $10,000, 000 red 110.-Ce| 1902 1,000} 8,012,000) 4¢ |M_ & _ N;|May 1 1927 J& WwW n, ‘4 
Minneapolis General Electric—Common stock $2,500,000...) _... 100| 2,500,000\See text} Q—F |Novi ‘101% %|_-.....-........-----. 
crane stock 6% cumulative $1,000,000__..._........ Pare 100} 1,000,00016 in 1910,.F & A'Aug 11910 3%|_.--..-.-...--.-----.- 
First mortgage $8,000,000 -_ subject to call at 110___.| 1904 1,000; 5,624,000 5¢ WJ & D Dec 1 1934 City Trust Co, Boston 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000| ____ 50; 10,000,000\See textJ & J)Jan 25’09 144%/|Checks mailed 
First mtge $10,000,000 gold sinking fund (see text) - UPi. c*|; 1899 1,000 7,923,000 6¢ A & OOct 1 1949 me avons oy —™ 
Certificates of indebtedness due $200,000 yearly_.-_.___. 1902 5,000; 1,305,000| 5 |J & JiJuly 11917 
Montreal Light. Heat & Power—Stock $17,000,000._.__..- oath 100| 17,000,000/7 in 1910| Q—F |Nov15"10 1%% Checs 
trust mtge $7,500,000 ¢g red 105 begin 1912_.c*| 1902 1,000 6,787,000 4%eqJ & J\Jan 1 1932 Company's 8 Sn, = 
taeine ate $4,000,000 gold sf red 105 after 10 ier, 1903 1,000' 3,320,000 5¢ A & O Apr 1 1933 Mon A N Y Agcy 
morris & Ce ria mgt fssogo.go'goig reds Resear! to08,| 4 S00, 13;500%000] | $8 alt a 3a 11998 |Chicage” and” New York 
orris =>- 000 4 \Ju an ew Yor! 
Mt Vernon-Woodberry Cotton Duck erty Consolidated Co|tton D/uck Corp ora fy f 
National Biscuit—Common stock $30,000,000__........_.. dies 00 20. 336, 000/6 in 1910] Q—J 15/Oct 15 °10 1%|First National Bank, N Y 
Preferred stock 7% cum $25,000,000 itor bonds see text)_| .... 100 24,804,500/7 in 1910} Q—F |Aug 31°10 1% do do 
National Carbon—Common stock $5,500,000____........_- ive 100) 5,500,000|See text} Q—J |Oct 15°10 1 %s/Checks mailed 
Preferred stock 7% non-cumulative $4,500,000 bi thy 0p een to ash ts wanes 100; 4,500,000/7 in 190°1Q—F 15'Aug 15 10 1% do 























MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annuall Present trustees are: Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar (New York), 
R. A. Smith (Toronto) and H. V. Meredith’ (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal 0s. fa in Co.; aiso “Gana stock in other cable, ra and 
telephone cos nited States nada and Europe. Vv. - 448; 

5, p. 407; V. 86, p. 476; V. $0.P 848. Rights of stock, V. rv ps oo 

‘Div. on pret. Mt bag , paid April 1904 to Oct. 1910, both incl. iv 
com., Jan. 190 5 to Jan. 1906 (incl.), 2% yearly (J. & J.); July and Oct. 
1906, 1% (quarterly); 1907 to 1909, 4% yearly; 1910, 5% (Q.-J.). The 
Mackay Companies (holding company) has no bonded ‘or other debt. 
Report for year ending Feb. 1 1910 in 90, p. 500, showed: Div. received, 
$3,808,779; gen. exp.,&c., $32,335; div. on pref. (4%), $2, 000,000; div. on 
com. (44%), $1,758, 667: bal., sur., $17,777. Policy of the Mackay Com- 
panies is to obtain from subordinate companies only enough money to 
— the dividends on its shares, all surplus omy A being left in their 


reasuries for extensions, Goze’ @ business and reserves. Office, 
fiz State St., Boston.—(V. 90, p. 500, 362, 702, 1428.) 
MADISON SQUARE GAR DEN.—See issue July 1910. 
(THE) PLANUEACTURERS’ LIGHT & HEAT be PITTSBURGH.— 


ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; re-incorporated 
A” 21 1908. 483,885 acres of gas eae ‘y+ 88, p. 503. 

n May 1910 arranged to sell a part of the West We es gas lands to the 
Standenl Oil Co. for a price said to be about $1,000,000, the Manufacturers 
Co. to obtain a supply of gas for 20 years ona slid 


pe ee. V.90, p. 1428. 
Report of committee July 1 1910, V. 91, p. 217 
DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157. 


ae ak PLAN.—Under the financial plan of 1906, as modified, 
it was arranged to finance the floating debt o approximatel $4,000, 000 
by ng a about $700,000 — for 2 _ and 9 months, $200, 000 
—s Oct 1909 to 1911 and remainder 11912. The stockholders 
Feb. 26 1907 to authorize $3,000,000 bende to be deposited with the 
Colonial Trust Co. of Pittsburgh as co! llateral security to rr relative 
to floating debt. v. 83, p. P sons V. 90, p. 624; V. 91, p. 


Interest. Outstand’g. Maturity. 

tooo 6¢.J 30 &D $100,000 June 30 '11 
Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
J&aJI $250,000 To Jan. 1915 


BONDS.— 
Ft. Pitt Gas ist M. g. due 
$100,000 yearly_..U.Pi. 
M L&H Ist M, g, due $50,- 


000 yearly ($500,&c.,ea.} Int. at Union Trust Co., Pittsburgh, Pa 
Wheel. ist col. tr. M. . .11903 6¢.F &A mY 057 000 To Feb. 1916 
due $200,000 y: Int. at Colonial Tr , Pittsburgh, Pa 


New — ong $6, 3587080; 3 g. 1903 6¢.M&N $3, 500, 000 To May “1918 

Vv. p. 1252 Int. at Union Trust Co., Pittsburgh. 

Wheel. coll. bonds (several series) are subject to call from 102 to 105. 
nabaiseas. —For 6 months ending June 30 1910, gross, $3,090,660, 
against $2,802,699 in 1909; net, after taxes, $1,661,297; against $1, 859 831. 
other income, $3, 901; int. and renewals $309, ep bal., ‘surplus, $1, a 283° 

Ren Sg —For cal. year 1909, in V. 90, p. 624 (see also V. 91, . 217); 

oss earns., $5,336,423; net, $2, 648, 778; other inc., $3, 641: bond 
9s rSs70% 260: other int., $275, 369; depr’ n, $1, 622, 578; bal., sur., $384, Poon 

ann Or te, E. H. Jennings; Sec. and Asst. Treas., H. E. 

V.-P. & Treas., L. A. Meyran, Pittsburgh. —(V. 91, p. 217, Sie) 
pan vEAnD COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, M 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK .—Pref. as in table, and in addition old com. $11,100, and 
sreagury stock $103,895. Produced 156,785 tons in 1909; 150,905 tons in 
1908. Surplus earnings in 1909 over int., &c., were $28,302; in 1908, 
$91,454; divs. in 1909 (2 4%), $47,117; deficit for year, $18,815. 

1909. 


DIVS.- be & 7s. Aa 700. °01. ’02. °03. Pye . s. 07. be 4 
“No. die 4% 5 5 7 8% 8% 8 5 J’ne, 2% 

div. paid since une 1909. V. Sas Dp. iise® -, Henry B. Need- 
ham; V.-P’s, Wm. Ziegler and C. L. F. Robinson; Treas., J. 
wa Directors eb. 1910, V. 90, Pp. 377. Office, 1 FS een New York. 
ov. 89, p. 1545; V. 90, p. 377, 506; V. 91, p. 97.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan aah ony p. 1311. Operates 


400° by-product coke ovens at Everett, Mass = there produced 
(over 600. 000 cubic feet een. is enriched and aistribut - [or 
in Boston, thro e Massachu- 


ugh the n Consolidated Gas 
setts Gas Co. owns $15, 110 600 of the $15,110,600 yi stock of the 
Consolidated Co. (no bonds issued): also the $17, ot 000 capital stock of 
the rpecgenan’ New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Li Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal Asm & Coke Co. of "Fairmont, W. Va., the last ETT? in July 
1910 sellin: rtion of its coal lands for $i, 013, 143. V. 82, p. 1443; V. 86, 

1347; ‘2: 521, 1023. In April 1909 sold the rnd 43 business of 

oston REL as Co. and in 1909 (after June 30) eye gt the gas business 
of the Newton & Watertown Gas Light V. 88 ky : V. 89, p. 1221. 
Sliding scale gas law to continue 10 years from Ju yi i906. See V. 82, 
D. . July 1 1907 reduced price of gas to 80 +. V. 84, p. 1555. In 
1910 pronase eae ee of moos, Tow Boat Co. V. 91, p. 521, 1028. 

DIVID 903 to June 1810, 4% yearly (J. & D.). 
oat whi ag r08, 2% amg 1907 to 1909, 3%: 1910, Seid 1%; Aug., 
1% (quar.); Nov., 1%. In June 1910 $1, 000. 000 (4%) was set aside for 
divs. on com. stock, payable 1% quar. beginning Aug. 1910. V. 90, p. 1617. 
BONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
-onnum f pees first 5 years and id $160 090 thereafter. No mortgage or pl mds, 
apeny is to be made without equally securing the bon 
ae 04.” 16 The only bonds of the operating companies not owned 
uly 1 2 were $450,000 Federal Coal & Coke Coe and Bi75. 000 Chelsea 
t mortgage bonds. 

GR EPORT. —Report for year ending June 30 1910, be bal. sheet (also 
earnings and bal. sheets of Se cos.), was in Vv. 91, 1023, showing 
divs. and int. Tansived. $2,3 ; divs. on pref. stock (4%), $1, 000,000; 
int. and exp., $358, 006; a ny yay stock (3%), $1,000,000; bai. -» Sur 
$31,312; total aA vided earnings of all constituent cos., def., $33,1 0. 

allace S. Draper; - 
Old Colony Potato Co., 


Latest ea s BPs BR 218, 792. 
OFFICER: ogg Minot Weld; Treas., W: 
pa < see. “Oftics Shawmut Bank Bldg., Boston. 
usetts Trust Co., 
alter Cabot Baylies, Samuel 
Russell, erick Elmer 
tus Stone, Albert Strauss, Christo her Minot Weld. Rob- 


. 90, p. 1242, 1617; v. 91, p. 218, 521, 792, 1023, 1028.) 


Massach registrar 

EOS TEES .—Charles Francis Adams 2d 
Carr, Robert Clarence Pruyn, Jose h Ballis 
Snow, Cha: So pln yt 


MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated 
in New York on June 4 1910 and took over the Shoenb Mercantile Co. of 
het Louis (operatiog the ‘‘Famous’’), May Shoe & Clot ae Co. of Denver, 

Colo., and May Co. of Cleveland, Ohio. V. 90, p. 161 


STOCK.—No mo ge or — can be placed without consent 
ot eg ¥ st each class of stock. A “‘s lus 2ccount”’ of not less than 
peg eye y is to be set aside before wy te ivs. are paid on the common 
used to purchase and retire pref. stock at not over 125 (in the 

first thaws — this Sum may be added to general surplus). No div. 
be declared on the common stock until $250,000 is in the ‘“‘special surplus 
account” nor more than 4% in any one year until the “special surplus ac- 
=, cry amount to $1,000,000. First quar. div. on pref., 1%%, paid 

Cc 


EARNINGS.—For year ending Jan. 31 1910, gross, $12,783,873; net, 
$1,271,728. against $927,872 in 1908-09. 
Pres., David May. N. Y. office, 30 Broad St.—(V. 91, p. i 


MERGENTHALER LINOTYPE.—Report for 1909-10, V. di 

showed net, $2,763,869; divs. usr): $1,917,630; roe i. oe 3846, ee 
In 1909 purc hased control of British Linot ype & nose gp Fao 

with it the Canadian Linotype business and pth Log wand ergen 

Setzmaschinen Fabrik. This will increase the stock outstanding to ste 

857,100: $12,787,700 issued Sept.1910. V.88, p. 509, 567, 948, 689. 


DIVIDENDS. } 95. 96. '97. "98 to "00. °01. ’°02 to 09. 1910. 
10% 16 16% 20 y’ly. 13% *15y’'l 'ToSep, 7% 
*2%% quar. (Q.-M.) and in Dec. 5% extra.—(V. 91, p. 1034.) 
MEXICAN LIGHT & POWER CO.—(V. 91, p. 92, 399.) 
MEXICAN TELEGRAPH.—Company organized in 1878 under ny te 
N. Y. State. Has a cable from by. tee to ‘ Tampico and Vera Cruz, 
m.; jana line, Vera Cruz to Mexico City, 267 m. direct cable from’ Gal. 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. 
So. Am. Co.’s Gulf cable system, and a third cable completed fag 


1094, 


Cent. & 

1905. Owns part (738 miles) of new cable completed ta 3 1907 between 
New —, and Colon, ae », Panama, re r being owned by 
Cent. Am. Telegra 84, p. 1117. Owns 5,768 shares of 


the Sane. "> South Am. Boies Bae Co., which see. 


DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; | from 1887 to Oct. 
1910, both incl., at rate of 10% per annum (24% ; also June 1 1906, 
50%, and June 1 1909, 25% instock. V. 82, p. T10K, aba: V. 88, p. 1134. 
EARNINGS.—For - ames 1 entne, Sept. 30 (partly estimated.) 
9 Mos.— Gro Mez.Govt. Dividends. 
1910 (estimated) _$599, “500 $5504 000 $28,500 (734) 269,205 $252, 295 
1909 (estimated). 539,500 466,000 23,500 (744) 251, '208 191,292 
REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 912, 
showed: Gross, $848,597; net, $688,391; Mex. Govt. share, $34,569; im- 
prov'ts, $68, 565; divs., $340, 942; miscel., $10,121; bal., sur., $234. 194, 
J. A.Scrymser, Pres., 66 B’way, N.Y .—(V. 91, p. 875 ») 
MICHIGAN STATE_TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. In July 
1910 the American Teleph. & Teleg. Co. acquired most of the $3,500 000 


- Sur. 


stock, =~ 4 shares of American for 5 of Michigan stock. V. 91, p. 218. 
Stations Dec. 31,1909, 132,270. V. 88, p. 161. 
DIVIDEND.—On pref., 14% quar. to Feb. 1 1911. On com., 1908, 


4%; 1909, 6%; 1910, Mch., 14%; June, 1%%; Sept., 1%%; Dec., 1%%. 
BONDS.—Of the bonds, $285, 000 are reserved to retire underlying bonds 
and the remainder unissued for ead of “+ ogg of extensions, improvements, 
&c. V. 86, p. 921, 1103; V. 88, p. 380, 1005. 
REPORT.—Report for! year ppt Dec. 31 1909, in V. 91, 
showed: Gross, $3,819,630; net, 825,25 a interest, $443, a vas v. On 
stock (6%), $136,972; ‘div. on com. x OF. $207, 510; bal pret: 


509. Year 1908, gross, $3,413,280; ae $882, 
OFFICERS.—Chairman of Board, N. W. Harve: Pres., N.C Kingsway: 
V.-P. and Gen. B. W. Trafford; Sec., W. I. Mizner: Treas 


Mgr., 
Burrows. Office, 20 Clifford St., Detroit. ~_(V. 91, p. 218.) 


MILWAUKEE GAS LIGHT CO. ay ee -— Incorporated in 

1852. Has perpetual franchise. sep” Es 1199. On July 1 1904 the 

of gas was reduced and again Jan. 1 196 MA 2602; y% a B: 293 

Am. Lt. & Trac. Co. owns gang a one. stk 3,000,080. V Gas Co 

(V. ‘88, Dp. 752.) In 1907 stoc as in Vit 33, p. om 
oF Boy $1,988 ,000 ge remaining neon g °sioo is reserved to 

HN 0,000’ Oftice Co. 5s, subject to call after 1965. rand the 

600,000 can only be issued at par for 80% of the actual cost of extensions 
aa improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not less than 6% yearly (J. a) E 3} paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, Jan., 14%; 1.95%; later divs. 
not made public. Year ending Se t. 30 1908, net, Mod, 310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMillin. ——{Y, 91, p. 157. 

(The) MINNEAPOLIS GENE Al BLEcTRIC co. —ORGANIZATION. 
corp. J. Jan. . 68, p. 824; V. tees Dp. 773; V. 86, p. 173. 
Stone & Webbe: caaunens Ass’ * are Gen. Mgrs. 

STOCK .—In 1910 $1,000,000 additional com. stock was offered to stock- 
holders at par, pay. Mch. 2 1910, making $2,500,000 out. V.90, p.55, 306. 

DIVIDENDS.—On pref. Aug. 1910, 6% yearly (F. & A.). Oncom., 
1906 to Aug. 1909, 4% (2% F. & A.); Nov. 1909 to Y wlay 1910,14% quar. 
(6%. yearly); in Aug. 1910, 1%%:; Nov., 1%%. 

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624, 000 have 
been sold to retire underlying bonds and extend t 
$123,000 are in the treasury and the remaining $2, 253 ,000 are reserved for 
80% of cash expenditures, to be made as r ulred Sinking fund, 1% of 


bends issued. . 80, p. 223; V. 86, p. 52° V. 87, p. 1536 
EARNINGS.—8 mos.,]1910_....._- Gross, $794,270; net, $478.573 
Jan. 1 to Aug. 31. ; | SE. ys Gross, 697,459: net, $390,604 
Surplus over charges; $227,273; against $150,817. 


REPORT.—Year ending July 31 1910, gross, $1. 191,542; net, $720,260; 
interest charges, $76. 668; ualnncs. e, surplus. $343,5 

es., Mart B. Koon; Sawyer; Sec. A. K. Todd. Ex- 

ecutive office, 147 Milk St., Boston ECV: 90, p. 1175; Vv. 91, p. 98.) 


MONONGAHELA. RIVER, CONSOLIDATED FOAL & COKE co.— 
(“River Coal Co corpora Pa. in sane 1899 
solidate coal esrema oe. ne gre why River, and coal 


New Orleans, &c., including 200 steamers and 4,000 coal boats and barge 





and coal elevators, &c. Owns between 33 ,000 aa 34,000 saree ee coal, 
exclusive of s See constituent concerns, D. 1065: \ 72. D. 
876, 939; V. 74, p. 99: V. 76, p. 264; V. 78, Dsiss oy, 84, p. Si ss: 
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154 INDUSTRIAL STOCKS AND BONDS. (VoL. LXxxxI. 
MISCELLANEOUS COMPANIES Date Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Bonds| Vaiue |Outstanding Payable | and Maturity are Payable 
Eqomelia & ce Sam gz—Common stock $20,000,000; .... $100 py a text) pm Jul "05 Trust Co of America, N 
First M tas £0 aanets) 7 I Se ances haa 48 1001 1,000 arti t we yw yar _|Sept bovto 1 i it Go of Amerion, N ¥ 
real cotate sink fund ¢ ted text. .Cexc&r*| 1909 |1,000 &c 3,500, ss ls & Diguneti9 tm Trust Co, N Y 
: monssunuiatne 38,600 000022 son { BSL arocsanate Sots] Go. (Aueeyte,! peices mates 
Peerteadcmeerenccaty Ntaenine | 1) 408 SAFE ttn Seal* o® RR nah [Naeatcenee RZ 
Nation (also as to assets) 7% cum $25. ,000, .000 red par beg1910 rep 100 24,463,600 7 in 1910 ook Dec 15 1010 1% ae 
sreferred stock 6% Rook 6% cumulative EM Mnavupindccs A sone 100 10,000,000 in 1910 ry qs ~ 6 et ¥ 1910 135 mene 
“E <a 000 000. wuar7 14% Pd At round é ID text) Nov ‘s Of, a 
New me Cotton Varn —~C ivooo 2 00 ame ai guar = 000, guar? 74%! -... fl Se +o He ae ane Oct 3 (20 8 nS TBE PERG Gaalbelees 
000 6%. div guar ---.--~......... === ’ ’ OVS S90 846 Dl case daceecckvelbiec. 
N ee Telep hone & Ts cane Sock 50,006. aoe. “i Ces 1000 39°178/109'6 in 1509 Fo awe Soni s0 1910 1 ery 3 Milk Street, —¥ ‘Boston 
lew ones 000...) .... 178, Sioa Dp ton 
ats heme aera -.-. |  '100| 10:000,000'See ‘text! Q—-J [Oct 28 ‘10 13 \Oftice, 165 Brway, NY 
000.600 gold convertible text_------ 1908 | 100 &c} 3,000,000) 6 M & N|May 1 1928 Central Trust Co, N Y 
Neves York, 009 Id call at 105, - 0 oU cmour i801 | 500 ee 11'800:000/- ~é MF & Rikue ease ls tee ae tr Co,N Y 
New ¥< York & Eas 3 Biter Gas Lae York Raison Co Bee Consolidated Gas |Co." : aa ewe bed : 
Nev a ney Ra cnt ? Power—See Consolj dated |Gas 
Y& Y Hoboken ist con an Usm.c*| 1896 1,000; 4,100,000| 5 M & N/May 1 1946 N Y, Office Del L & W 
N Y & New Jerse i ws 0 mortgages (V o P 164)....} 1806 |......05 00 ,000 J & IJijan 1 1946 do do 
N x & Hoboken Ferry ral mortgage gold "$4,000,000_| 1898 1,000; 3,300,000 J & D/Mayi do do 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)| ___- 100| 3,500,000 in i103 & July 9 1010 3%|Checks mailed 
N ¥ Mutual Tel—Mut Union Tel first mtge gu not drawn_Ne’ 1881 1,000' 5,000,000 M & N'May 11911 N Y. Western Union Tel 
In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 REPORT.—Report f 
com. and | $2,500,000 of the $10, 000, 000 pref. stock at $15 and $45 per $50 | $467,834: reserve, $100, 000: pref a ~. iv. (96), $78.00 008; by i. si noose. rita 
share, respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750. DIRECTORS.—D. F. Henry we ag k Ww. D. (Pres.), R. W. 
PREF. DIvs. July, '00 to Jan. ‘04. '05. 06. Jan."07. July ’07 to "08. "09. pa ie Henry M. Keasbey an on Johnson (Vice. residents), John 
1.54 1.94 4% rs Gwinner Jr., W. A. 


Per ce 7% year a 
To J Suly 1910, no dividend since 14% paid Jan. 1 
BONDS.—A sinking fund of eit Bee. ca of uf purchasabl coal mined and 
7e 


y veatty (J&J) 1% 


shipped retires bonds a: ee 4 enous = — at a reasonable 

rice; to Nov. 1 1909 7 Py Car trusts Oct. 1909, 
242,000; mortgages, $165 

EARNINGS.—For 9 mos. Tinie July 31 1910, net, $1,475,469, mast 


$1,562,052 in 1908-09; sur. after int., taxes and depreciation, $11 
against sur. $260,820 in 1908-09. V. 91, p. 592 


REPORT for year ending Oct. 31 1909, with bal. sheet, was in V. 90, 
p. 234, showing profits after charges of $333, 254; loss from storm on Sept. 20 
1909, $709,409; bal., def., $376,155. Pres., John A. Donaldson; Vice- 
Pres., Geo. W. Theiss; Treas., W. Hamilton Brunt; Sec., J. W. Barber, 
Pittsburgh, Pa.—(V. 90, DP. 234, 631, 1494; V. 91, p. 399, 592.) 


clean ins LIGHT, HEAT & POWER CO.—ORGANIZATION.—In- 
—— Act of Quebec Legislature March 28 1901. Controls 
the ge gas, dectric ight and power business of Montreal and suburbs; also two 
2 draulic Seationt for generation of electricity, in operation in the fall of 
1903, to have a sapeesy of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controis output for island of 
Montreal of Shawinigan Water Power Co., also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15, 000 h.- v. Bay MN on the Soulange 
Canal to or, the eae jing od thereof. 216; V. ik P; bg 
crepetees © A. 75, D aft: P36. p. 923; Bo 
2456. Late ‘in io08 ry Shaw ni : ‘Water ‘e Power bo. purchased $700, 060 
of the stock. V. 89, p. 1599; V. 90, p. 
DIVIDENDS.— “ot to ’05. 1906. pay coat on 0. 
cent yearly. 4% 5% 6 6% 14,14. TM, 1M 
BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 
Of the 4s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The u ued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
= to retire sub-company bonds, $279,000. List of beac ~ dare bonds and 
escription of mortgages, V. 74, p. 580: V. 75, p. 238; V. 7 - 923. The 
oi 77500,000 Provincial L., H. & P. 5s are guaranteed, p. & Me . 88, p. 380. 


 -~ Spade —— for _ end. aoe. Oe 30 1910 i in Mi 90, p. Rg 
1908-10-34, .240,946 $2,392,068 $480, $67 (7%)$1, 100, 000 $721, 201 


we were ewe 


... 4,079,769 2,335,116 489,268 (6%) 1,020.000 725,848 
OFFICE RS.—Pres., Herbert S. Holt; V.-P., Rodolphe Forget; Sec.- 
Treas., J. S. Norris.—(V. 90, p. 1553.) 


MORRIS & CO.—V. 89, p. 48. 


NATIONAL BISCUIT.—Incorp. under laws of N. J. in 1898.—V. 66, 
20f tS: 0.77. bev 80 D OrOLV. 82, p deer VOI: p.878. 


bb gygeid in 8 —- i 99. ‘O0to’05. °06. °07. ‘08. 1909. 1910. 
Common, regular... 4 yearly. 4 ‘ % 5% 6 
do SR ask «0 (chncwntn 1 phe ie aR Ae 2 Meh 


BONDS.—These e N. Y. Biscuit 1st 6s BS & S.), due Mch, 1911, $59,- 
803; coupons paid by First Nat. Bank, N. Y. 


ANNUAL REPORT.—Report for year ending Jan. 31 1910 (V. 90, 

p. 557) showed: Sales for year, $42,720,543; net profits, $3,978,576; divs. on 

ref. (7%), $1,736,314; div. on com. (6%), $1,754,161: bai., sur., $488,101. 
tatus Aug. 30 1910, V. 91, p. 592 


rg wp —A. W. Green (Pres.), John D. Richardson (ist V.-P.), 

. Peters (2nd V.-P.), Kennedy, Wm. H. Moore, L. D. Dozier, 

H. y “Evans, F. L. Hine, 8. 8. Aiarvin, . S. Ollive, N. B. Ream, J.B. Vre- 

denburgh, H. Pies Hanna, S.A. Sears. os and Treas. is F. E. Bugbee; 

a Treas Ae i 8 Higginbotham. Office, 15th St., 9th and 10th aves., 
N. Y.—(V. “90; p. 450, 557, 702; V. 91, p. 592, 876.) 


NATIONAL SARRON Co. ORGANIZATION - acnyenepesstes, in 
Seems Se cen 899. V. 68, p. 85,130. Divs. on bast 1 

to Aug. 1910, isa quar. Div. 4 com., 1905 3% ( 
1909, 4% yearl (Q.-J.); 


New 
99,344%; 1900 
- & J.), 1906 to July 
October 1909, 14%%; Sot6, 6% (Q. 7s Re- 
port for 11 months ending Dec. 31 1909, with balance sheet, in V. 90, p. 558; 
showed: Net earns., $1,211,439; divs. 9 mos. (54%) on pref., $236, 280; 
div. (434%) on com., $261, 250; depreciation, $296,323; oF sur., $417,616. 

, James Parmeiee; Treas., H. E. Hackenberg; Sec., . S. Crider. Main 
office, Cleveland.—(V. 90, p. 558.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Ine rated in New Jersey on Jan. 1899. ego peosperas in V. 68, 
and official statement in V. 78 RP 1405; » Pp. 403; V. 82, p. 
“ply. on pref., 1899 to Oct. 1910, 7% yearly” (aunt: 7% declared 

baya able 1% % each quarterl y. beginning Sept.301910. Oncom., 1902 to 64, 
yearly; 1905, Jan., Apr. and July, 4% each; none since to Oct. 1910. 

- 81, p. 617. Decision Dec. 1906, V.81 vb. 215; V. 82, D. 755; V. 83,0.1415 


BONDS.—The $3,500,000 refunding first mtge. real estate - of 1909 
were sold to retire the floating debt, sufficient of the proceeds being depos- 
cae to pay off the $560,000 bonds due Sept. 1910 and 1911. The nosee will 

ss to annual drawings at 105 in amounts ie yearly from 
3108, 000 to $263,000. 88. p. 1502; V. 90, p. 170. 

Report for year ending June 30 1910 was in V. 94. p. 461, showing net, 
$1,062, 345: int. on bonds, $187,950; sink. fund reserves, $108, 000; miscell., 
$12, 500; div. on pref. stock (7%), $598,262; bal., sur., $155, 63 33; total 
tg $1,385,144, and $1,500,000 general reserve account. Chairman, 
Fr G. Niedringuaus; Pres., F. A. W. Kieckhefer; Sec., Wm. H. Mat- 
thal; 5 lg A. M. Steinhardt. N. Y. office, 81 & 83 Fulton St. —(V. 90, 
Pp. 170; V. 91, p. 399, 461.) 


NATIONAL FIREPROOPING CO.—Incorporated in 1889; name was 
shanged from Pittsburgh Terra tta Lumber Co. Controls 
29 rw oo ph to various cities between Boston and Chicago, over 

0 acres of coal and clay lands, patent bulldts etc. Manufactures porous 
Stare cotta, fireproofing, hollow tile, 4 yicins blocks, &c. Properties 
owned, see V. 72, p. 296, 1191; V. 76, p. 


BONDS. hs the bonds, $2,000,000 ae sold, balance to be held for 


future use. The cash and quick assets, until payment of the bonds, a 
all et 1 ey: shall never be less than $2,000,000. V +3. P. 11 

"O1. "02. '03. "04. °05. "06. °07. + i990: 
Preferred ( ay *; 7 7 7 7 1 5 ." 4 
Common (%) -.... -. 3% 5 4% O 0 =6 60 FA O° * peak, 





re Dinker, James J. Booth, John H. Jones. 
re Given, n, Hay Walker Jr., W. A. Stone, E. H. Straub and J. B. Fin- 
ear Robbins and CG. G. Jones is Sec.—(V. 90, p. 623) 


NATIONAL LEAD COMPANY.—ORGANIZATION —Otganised under 


e laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for eens of white lead, &c. V. 89, p. 22 In 
1906 the bs - or grea 3 of vot United Lead reed Ne. stock gas red. 
V. 84, p. 697, 160 an 1 OS Cartrie cee » p. 452. 
In March 1 106 acquired stock in U.S. Cartri Co. of Lowell. V. 00, p. 631. 

STOCK pa referred stock Is entitled to 7% annum cumulative 
and subject to call at par from Jan.11910. V. 60 Po. 349: V. V. 88, p. 1376. 

DIVS. iy "95. °96. = *98-"00. °01-'05. _ Re "08. 09. 1910. 
Common.| 3 0 ly'l 0 4% 5 5 Below 


y- 
Preferred were 7% a (1%% Q.-M.) to pe: 19 inclusive. 


a, | yg on common, Jan., Apr. and July, 1%% each; Oct. %%. 
p 


one ‘REPORT. —The annual — for 1909, In V. 90, p. 975, 
ae owed: Es ay +82. ,993,420; 5 Chee. Gn rc 5%. 9 708. .732; div. on oom. 

° ; or year, surplus surplus 
1909, $4,713,373. in 1908, net earnings, $2,902,753" - 

DIRECTORS.—W. W. Lawrence (Pres.), R. P. Rowe, E. J. Cornish and 
G. O. Carpenter ve Frere E. F. Beale, R. R. Colgate, E. C. Gosh- 
orn, H. M. McChesney, A. P. Thom n, veptes Tufts, C. F. Wells, Daniel 
Guggenheim, wer BH hog dward Brush. Sec. is as Davison; 
Treas., M. D. Cole. N. Y. office, 111 B’way.—(V. 91, p. 720.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 and took over the New York Sugar Refining 
Ge. ~s Bi: ag refinery my Island City, the i ad pesnety 


2 ond tt the National refinery, Yonkers, N. 

jm ning rae Owns one-quarter of stock. The capacity is 10,000 

barrels daily. V. 70, 1098; V. 71, p. 31; V. 77, p. 1877. Divs. on 
ref.: 1% po -J.) paid Oct.’ 1900 to Oct. '1910 inclusive. ' No bonds. 

Pou. 3. Post. New directors, Jan. 1910, V. 90, p. 170.—(V. 90. p. 450) 


NEWARK CONSOLIDATED GAS.—See “Electric Railway” Section. 


NEW SENFRAL Goat (MD.).—Owns coal lands in Allegheny Count 
Maryla d in 1308, 203 ,677; net pee. $37,397. In 18 8 
vegeenn the pu] om $5,000, 060 to ‘31 ,000, 000 and shares from $100 to 


$20. V. 66, p. 901, 1140; V. 64, p 
DIVSs. 1% ai > A bg be “%. "05. 7 by "08. 1909. 1910. 
Since ’97 4 4 


2° 
New York office, iz Battery Place. 2! “35. 4 1941 ») 


ene ENGLAND COTTON YARN.—A Aes of 9 ns mills of 

w Bedford, Fall River and Taunton, on 69, , 81,1 Vv. 70, p. 

ber 1294. *Potal, a ,000 eae. ea. BD 345; 2y. 73, p. 443; V. 81, 

D. 617, 1608; V. 88, 724. Now usetts corporation. Vv. 77, 

B. 2161. . The stockhbiders voted "Nove tet 16 1909 to lease the propert tor 
99 years at 7 5 on the com. stock (payable A. & O.) to a new consoli 

ny, the Union (Knitting) Mills, a consolidation of the Union Mills 

— oyal Gem Mills, with plants at Hudson, &c., . For terms of con- 

solidation, if desired, see V. 89, p. 1284, 1355; V. 89, 'D. 1070; V.90, p. 113. 


SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. 


DIVIDENDS.— \1907. 10%. 1909. Under lease 
On GOGRIE 6 i cha boc nice %J 3 6 see above. 
REPORT.—Bal. sheet of Sept. 25 1909 in 4 89, p. 1343. In 1907-08, 


rofits from manufacturing, $736,000; int. on ist M. bds., $253,000; ad- 
ustments (credit item), $ 1352; pref. div. (6%), $120,000; sinking fund, 
$57,800: bal., sur., $311,552. Div. on com. stock, 6%, $234,000. 
Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 90, p. 113.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company doe® 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On Dec. 31 1909 
it had 269,299 stations in all, against 247.685 in 1908. Of stock, 58% 
is owned by American Telephone & Telegraph (Bei. Go. V. 70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91 

&c.—In April 1909 sold $3,553,700 ag el at par, payable 
88, p. 825. The 


STOCK, 
one-half July 16 1909 and one-half Jan. 17 1910. V. 
debentures are to be secured by any mortgage placed. 


DE EE ae —. ee es a °96. °97. 1898-'09. 1910. 
PCE URE nics vcnnese 5 5% 6 yy To Sep,4 
V. 87, p. 1667 

ANNUAL REPORT. og aN year qude Dec. 31. Report for 1909 was 
in V. 91, p. 151, showing: Gross earnin $12,086,783; net over interest, 
maintenance, taxes, &c., $3,183,949; div lends (6%), $2.191,866; balance, 
surplus, $992,083. Office, 125 Milk St., Boston.—(V. 91, Pp. 161, 592.) 

K AIR BRAKE.—Incorporated under laws of New Jersey. 
weet at Qe tb 4 . ¥.; capacity, 500 sets of car brakes a day. n 
April 1910 sold tor 3. "250,000 the gas engine business and plant at Moscow, 


ao a ae air-brake patents, &c., in Russia. . 90, p. 1242; 
sip ‘DIVIDENDS. —}1896. er. a8. 1899 to 1907. 1908-09. 1910. 
Per Cent....--.-.-- 6 8 yearly. none. 3 


On July 29 1910, 1%%; Oct. *s “im %. 

BONDS.—Stockholders in April 1908 subsestied at 90 for $3,000,000 
20-year 6% bonds, convertible into stock a par beginning July 1 1909‘and 
before July 11914. V. 86, p. 725, 797, oft 1104 

REPORT.—Report for your ending Dec. 31 1909 in V. 90, p. 500, 

showed: Total income, $2,115,116: cost of manufacturing and selling, 
$1, 660,244; interest on bande. &e., $184,788; balance, surplus, $269,084. 


DIRECTORS: —Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P. and Gen. Man., John C. Thompson; Sec. and Treas. Cc. 
Chaffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.— 


(V. 91, p. 41.) 
NEW YORK DOCK CO. ORGANIZATION -Incosporased in N. Y. 


State on July 18 1901 as wepeensot of the Brooklyn 

foreclosed and reorganized per p) plan V. 72, p. 937. 
Owns water frontage in Brooklyn, ‘ 
which 157 feet leased, with 7-mile railway. 


‘frontage of more than 2 
V. 90, p. 1365. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value \Outstanding % Payable | and Matu Dtvtdends are Payable 
pas tee P—istM $2,500, — gold. Un errs $2,350,000 5¢ iF & AjAug 1 1930 Trust Co 
AY 9 Et tera eee ge dice tie ea] tee 1a tae SE ik S Rib ties lace emeoceny ¢ 
5a% ~' . . 
ae “Telephon e-—Met Telop & A nredat fi iO Res. 1909 $ & &| 50,000,000 re IM & Ninoe i 19 ork Now York & London 
Weenies ist) gsf $20, 30.000 yly not om Mp. 1890 1,000) 1,176,000 5¢ |M & NiMay 1 1020 »—NY 
t nds—-see te 
N - Falls Power—Stock $10,500,000 authorized -.....- wb ee 100; 4,197,500/See textiSee text/Oct 15 °10 2%/|.-..-.-.... Gbides-0 
Kins covddidemschteoboudewsbeccose Ce) 1891 | 500 &c| 10,000,000 5¢ | Various |Jan 1 1932 Winslow, Lanier & Co.NY 
Ref & gen $20, 100.000 (Vv £5 FR 1441) d.Ba.xc* &r*| 1909 |1,000 &c| 8,243,000 6g |A & O COR “Beene bbbantedtesaann 
Debentures do Can coll Series A -..-...-.- G.c*;} 1901 599.000 6¢ |A & O/Oct 11911 Winslow,Lanier & Co,NY 
Debentures §criee B and C redeemable Oct i beige sede oon S$ 1904-6) 1,000 918,000 6 g, M & N|Nov 11914 do 
Nigo-peenentciee ; (Co-—Stoek com com $8, oC . A 1350)| .... 100} 8,500,000/6 in 1909 M ept "10 144|Checks mailed 
Prefe cum $3. 000,000 ot “¥ 1911 at 105.2...) .... 100} 2,000,000/6 in 1909 —F jAug 15°10 1% do 
Pratt & Wilt 6% Gum pt Bt to be called Jan 1 tl fh 5, ashi & Uiak tebbacdbb 1,225,000/6 in 1909 uar. |Aug 15°10 1% do 
do do new 6% cum = stock guar red Jan nen! uses binedkwnienl 500/000 wondes oslncccdsuesieusasuleeuul oon sake ensepebiminndiebey ie 
Niles Tool Works 6% cum preferred stock not guaranteed.) .... |........ 1,000,000/6 in 1909 o-¥ lon Sept 30°10 1% do 
Ridgway Machine 6% cumulative Beet stock guaranteed...) .... j........ 429,000/6 in 1910 —J 1910 1% do 
Bonds redeemable ase te oseerere---------- wane lescockis 126,000 5 F & A Feb 1 1934 Elk Co Nat Bk, mitepe 
Nosth Americas —Stock $30,000,000...........-...--.--- bee 100| 29,793,300/5in 1910. Q—J Jan 2 1911 1/30 Broad St, New r 
trust gold notes $5, 000, O00. red 101 since May '09--G.c*| 1907 1,000 t 5¢ \M & N|May 11912 do do 
Narthenmakene ra Gaslight ¢ ‘& Coke—Consol (now ist) mtge gold| 1895 1,000 250,000 6¢g Q—J jJan 1 1915 Central Trust Co, Chic 
Consolidated mortgage $2,000,000 gold_.............- 1898 500| 1,750,000 5¢ M (Dec 1 1928 do do 
Cicero Gas first mortgage---...-...----------.---.. MC; 1892 1,000 00,0 6 —J j|July 1 1922 Merch Loan & Tr, Chio 
do gen & ref mtge $5,000,000 g guar p & - --EC,c*| 1902 1,000, 2,584,000 5¢ J & JIisuly 1 1032 Central Trust Co, Chic - 
orth wosters a8 Tee tit, =r 2 Id guar p &i_Eq| 1904 500 500, 4%e¢3 & J\Jan 1 1934 West Un Tel Teleg Co, N Y 
Ontario First mtge $12,000,000 au fh get (text) c*| 1903 1,000, 6,951,000 5¢ \F & AjiFeb 1 1043 CanNB of Com Tor orNY 
Serario Transmission ist mtg gu p & i red 110 to May 16 c*| 1905 1,000} 1,556,000 5¢ iM & N/|May 1 1945 do do 
Debentures $3,000,000 gold red 110 to July '10......-. © 2000 4 ...ck 3:0 00,000 6 J & si ted 1 1921 do 





STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
pone $10,000,000, all in shares of $100 each. After 5% on both stocks 
the two to share equally. Bonds, $1,200.000 in treas. July 31 1910. 

DIVIDENDS.— "02. '03. "04. '05. '06. '07. by @. aese. 
On preferred -..........--. % 1 2 2 2% 3 4 4% 

OTERONT. wr ag > for 11 mos, ending July * 1910, with BEE ea 

Pac showed: Gross earnings, $1,943, Sis: net, $1,197,181; 
taxes, 3 331 00; «bond int., $432,667; pref. divs. 12 mos. (4%), $400,000: 


bFFICER: am SOG S. Landstreet; V. oe ee Columbus O'D. Iselin; 
Edwin Sparen: v. 5. and Treas., Geo orge E - Sp meer. Office, 8 and 
10 Bridge St. (Manhattan), N. ¥.—(¥. 90, DP. 1365: V. 91, p. 944.) 


<2 ‘the “Astoria” 
er NEW YORK & EAST BIVER FERRY.—Owns the “Astoria” Fe 


has three ferry Stock. $750, . 
Piel ENDS.— i + Wee icy "99. "00. °01 to June 1905 
Bee ee neers 4% 5 53 6 yearly 9 .M.) 


Fonds, | ag tn —e 1st  taag A Sold ‘os due Nov. 1 1922, interest M.-N., 
rectors—William A. Nash, Theo. F. Jackson, 
ek K. app. os 5 Fe and Roswell Eldridge.—(V. 71, p. 392.) 


NEw voRx & Be er ei a co. ee yo Nov. 10 1898. 


Ww RR. acquired entire 
$3,300, So Seo FS of the $4,000,000 general 5s of 1898, $700,000 were re- 
served ‘tor improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


Y YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Tel Co. The stock carries dividends of 6% per annum under a lease 
tor a from Feb. 15 1883 to West. Un. Telegraph, which owns 1 $2. 387,- 
700 of $2.500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 
N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 164. 
NEW YORK & RICHMOND GAS CO.—See page 165. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 


NEW YORK TRLEPHON CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the “‘Bell’’ telephone coupatiee ¢ re) “ne in State of 


New York under State and municipal franchise. gay 151, 157. 

Subscribers Dec. 31 1909, ait. 141. Controls fimpire City's ubway Co. 
STOCK .—Authorized, $125,000,000; oustan 5, oN 100), $85,672,- 

800, all owned by the Am. Teiep. & Teleg. Co vV.8 - 781, 849). Vv. 90, 


p.1242. Dividends: In 1910, paid 2% Bh Ng 
BONDS.—The “first & gen. mtge.”" made in 1909 Is limited to $75,000,- 
000, of which $50,000,000 Nave been issued, having a first llen on the en- 
tire property. unde und conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3,814,000 of ipetae on mtge. 
indebtedness, which the company covenants to pay at maturit Issue 
oes a to call in whole, but not in part, at 110 and int. on any &N., 
nning Nov. 11910. Proceeds of first $25,000,000 were ap ed to re- 
yment of advances for improvements and to acquire additio property. 
he final pee pag t 090 bonds can be issued only to the extent that an Tae 
amount o is received for new stock issued at not less than t is 
the intention that the total bonds outstanding shall never exceed rone-third 


bag value of assets. V. 89, p. 849, 924, 1351; V. 90, p. 773; V. 91, p. 151. 
There are also outstandin $267, 500 first gold bs, jue Feb. 1 1926, and 
ov. 1 1926, of Y. & Penn. Tel. & Tel. Co., 


g535; ,000 gen. gold 4s, due 
12,600 Ontario first 5s due 1925, $67, 500 Cortland Home Telephone first 538 
ove Sort Be and ator ,000 Central N. Y. Tel. & Tel. deb. 5s due 1918, subject 


191 
EARNINGS. —For 3 mos. end. Mch. 31 1910, gross, $8,734,854; net, 
2,667, pend other income, $437,760; interest, $354, 028; dividends (2%). 
» 713.4 ; bal., sur., $1,037,668. For cal year 1909, gross, $33,071, 954: 
net, $9, oe, 552; ‘other income, $1,369,426; int., $981, 229; divs., $5,633, *330: 
bal., sur., $3.957, 419. Pres., U. N: Bethell: Chairman of Board, TN: 
Vail. New York office, 15 Dey St.—(V. 91, p. 151, 157.) 


NEW YORK TRANSPORTATION CO.—See page 165. 
NIAGARA FALLS POWER CO.—See page 165. 


NILES-BEMENT-POND CO.—ORGANIZATION. <ineene: 
Ang: 11 1899: a consolidation of makers of heavy machines 69, Nai. 
ONTROLLED COMPANIES—GUARANTIES.—Owns entire pd og stk. 
($1,525,000) of Pratt & Yee Co., aco 6% on latter’s $1,225,000 pref. 
stock (to be called Jan. 1 1911 at ir) vided that the ator ¢ 
Same on Fog own stock. V. 71 PO. p. 1253; V. 7 - 143; 
1113; V. 80, p. 1734. In Dec. 1809 ‘a plan was ratified for palais so 
$i.250, 600 new cash by Pratt & Whitney Co. for improvements and ex- 
nsions by an increase of $1,250,000 stock, the present $1,225,000 pref. 
z be called Jan. 1 1911, and $2, 000, 000 new 6% pref. issued at par, guar. 
as to int. by N lies-Bement Co. and redeemable Jan. 1 1921; also $475, 000 
V.00, D. 803. stk. to be taken at par by Niles-Bement Co. V. 89, p. 998; 
. Dp 
so owns entire common stock of Niles Tool Works, dividends of 6% 
te on $1,000,000 having been paid re regulars since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt & yw 


Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V 
p. 1350. Decision Feb. 1909, V. 88, p. 568. 
DIVIDENDS— ‘00. “01. = pt ir "05 to "09. 1910. 
Common, per cent....} 3 6 6 yearly a Sep,44% 


y' 
erred, per cent. _- Rsedbtie © aires 1% (Q.-Feb.)————— 
Also 40% in common stock ($2,000, “on id on com. stock Jan. 2 1907. 
Balance sheet Pr: 1908, V. 89, p. 101. Pres., R. C. MoRinaey: Treas. 
and Sec., Chas rae 111 ) A N. Y.—(V. 89, p. 1545.) 
NORTH AMERICA CO.—Organized in 1890 under laws of New Jeusey,; 
and controls the Rtimeuises (Wis.) Lt. Heat & Trac. Co. (see “‘Electric R 
ecunn) » and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the elec 
igh ecirle Lig and trolley gore ies of St. Louis, Mo., as spews: Union 
ht & Power Co. >: P. 2751; V. 77, D. 40; V. 82, p. 104; 
Vv. 85 07; Vv. 86, p. riab): 2? uis County Gas Co. wv: 84, D p. 278) 
and ‘od Rye : Mississip ppl i River Power Distributing Co. (V. 88, D- S20: 
y 180. B. 301, the $7,400,000 Laclede Gas Lt. Co. com. stk. V. 88, .. 1563. 
cS West heaececy Coal Co., with $3,000,000 stock and an authorized 
oan “Of ot 5. 000,000 ist mtge. 25-year 5% bonds , of which $2,000,000 have 
been iss the interest bein guaranteed, holds in fee, or by mineral 
rights, weer bene hanes tout nds. V.81,p.35, 563, 1178; V. 88, p.999; 


Vv. 120, 0. p. 3 301. 
1907 0b Un. £00. oo pt a $5,000,000 issue of notes were sold, se- 
sss is & P. Go. of St. Louis stock, additional 


, 
edged securl eels 
fee notes vip hem hy Ta 


to maintain the appraised value of 
in excess 0 


the value A 
of the notes ha heving boon 


ROA ES 
times at least 30 
‘eb. 1910 $84,00 








tired, the company offered to purchase $1,000,000 of the remaining $2,416,- 
000 until further notice; $494,000 purchased to Sept. 1910. V.85,p. 1185, 


1252, at V. 86, p. 290; v. 90, p. 370, 45 
pov iviD ENDS— — 10t aaee 1907. “ e 1900. ae 1911. 
ee 
REPORT, &c.— deport wo OS dine De Dec. 31 {ooo co wannide cos. )m 
V. 90, p. 301, 370 owed: Rotal ay se. 023,418; exp., taxes, &c. 
$237,463; div. S%, or ty 665; bal., $296,200. On Dec. 31 1909 
owned: Stocks » $21,584,938; bonds, $4, 520.8 833; and bal. sheet showed loans 


payable, none; loans and accts. reusivabio, $8, $56 223, ah. rretit 426. 
DIRECTORS. —Edward Q. bey. oh n Beggs, C. W. Wetmore, 

J.B. Mortimer, Edwin M. Baie m. eon Ove mwell, G. R. Sheldon, 

Charles F. Pfister, Festus i Wade, F. S. Seniphers, Ade Cottin, Ja Busch, 


Breckinridge Jon Cc Ewe . F. Vogel Jr., C. 
Cam bell, ° J. Curd ist. B a James Cases 
Ww. Burt; aL, Selden 30 Broad St.—(V. 90, D. 370, 450 ») 


NORTHERN mani GAS CO.—See Consol. Gas Co., N. Y. City. 
NORTHWESTERN GAS LIGHT & as CO.—ORGANIZATION.—A 
aE in Sept. 1902. 75, p. 397, 665. Stock, $5,000,000. 
90, 1299. Divs. A ril 1908 to July 1906, 1% quar.;: since to Oct. 
1610. "ee; yearly (14% Nelson A McCleary, Pres. Oifice, Chi- 
cago wet O 86, p. 1470; 35. p. 1299, 1682. ) 


NORTHWESTE N TELEGRAPH. —Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500, 000 go (par $50) and p. & i. on bonds. In 1910 con was 
changed. Guaranty, V. 79, p. 216.—(V. 90, p. 1365; V. 91, p. 1028.) 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 


_. OMAHA WATER CO.—ORGANIZATION.—Cap. stock. com., none: 1st 
ref., 5% non-cum., $614,300; 2d pref., 5% non-cum , $858,000. In June 
910 the U. S. Supreme Court held valfd the a ppraisal < of oy lant a 
$6. 263,295 under the ordinance of 1903 authorizing the city to purchase. 
90, p. 1494, 1617. In Oct. 1910 the ci ae er its 4% bonds to pay 

pte the roperty, but no bids were receiv 86, p. 941; V. 

. 170; . 88, 1005, 1257; V. 91, p. 874. Bonded debt: 5% prior Sod 
1,262,000, 4 ry July 1 1916, consol. 5s, $3,543,000, due 1946, all subject 
to at 1 

Pres., Theodore C. Woodbury, New York; Sec., acts ay penahett. New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 91, p. 876.) 


ONTARIO POW CO.—ORGANIZATION — Organized under s 
charter of Canadian Parliament and is develo ong Poco: plant on na- 
dian side of Niagara Falls below Horseshoe F-. 000 h. p. installed in 


1909 and 36, 00h. | “y p. under egy: ae ag Sept. 1910 
to be 200,000 h. p. V. 84, p. 1490; V. 85, p. 1522. 
of the Ontario Power rtacdnitesion’ Co. and guarantees its bonds under 
lease dated April 20 1910 and rigs April 1 ey. with option to purchase 
or renew the lease for 40 years 91, p. 720. Has we tT to sell 
power to Niagara Lockport & Ontario Power Co. V. 88, 1317; V. 89, 
¥ 352, 1415. Contracts with Ontario Government and Fnunidpatities. 
88, p. 297; V. 91, p. 1028. 
BONDS.—The bonds ($12, pee. 000 authorized issue) are limited Ba 
$5,380,000 for the first 78,000 h. p. The Toronto General Trust Co 
tion is mo e trustee. Sinking fund, $1 per h. p. sold begin 
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. In Jan. 
1910 $5,289,000 1st M. bonds were outstanding and $1,700,000 were sold 
for delivery ‘during 1910 as required, $40,000 a retired by the sinking 
a on ye 10 1910. V. 80, “ — 7; V. 82, 632; 85, p. 226; 
V. 89, p. 532; V. 9 . 306. Ontario Transmission guar. 
aS. $2. 000: ‘000 auth. ), V. 82, ag 305: V. 89, p. 352; V. 90, p. 306. 


STOCK.—Stockholders on Oct. 30 1909 authorized an increase in the 
stock from $5,000,000 to $10,000,000, to increase the company’s plant; 
outstanding, $6, 838, 000; par, $100. v. 89, p. 1071 

For 12 mos. ending June 30 1910, incl. Ontario Tratism. gross, $654,166; 
net income, $548,461; bond int., $429, 588; bal., , $118, 873. 


OFFICERS.—Pres., J. J. Albright; V.-P., paedhared Vv. Greene; Sec. and 
Treas., R. ©. Board. Office, Niagara Fails, Ontario; branch, Fidelity 
Bidg., Buffalo, N. Y.—(V. 91, p. 280, 399, 720, 792, 1028. 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552: V. 83, p. 441; V. 91, p. 399. Injunction, V. 82, p. 1826. 

DIVIDENDS.— Ey ged 1907-10. 

On Common, %..<.....4.5..- 2% yearly. 3% yearly (A & O 15) 


DEBENTURES.—-The stockholders Mch. 21 1910 authorized an issue of 
$3,500,000 5% debentures to provide for the floating debt and Sag an 
working capital and an increase in the common stock from $6,500,000 to 
$10,000,000 to provide for their conversion. Debentures are redeemable 
April 1 1913 or any int. day thereafter at 102 % and convertible at —T time 
on and after A 1 1913 into com. stock at par. On or before a. yi 
and y to 1919, incl., not less than $100,000 debs. are to be retired 
pure! or redemption. No mo shall ced on propert | 
assets of the company or its subsidiaries. V. 90, p. 562, toy gE. 1175. eal 
estate mortgage, Elevenue Ave., New York, property, $210,000 

REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, 3: 
844, showed, 24 earnings over int. and renewals, $1,018,689; diy. on pr 
(6 %), 378 ,600; div. on com. (3%), $191,259; ebarged . tor depreciation, 
$362,845; bal., ‘sur., $115,895. Office, 17 Battery Pl., N.Y.—(V. 91, p. 399., 


PACIFIC COAST COMPANY, a ae co. controls the Pacific Coast 


Total development 
Owns all the stock 


tea p Company (owning its entire tal stock), which o six 
steamaliiy. — wed steamers) 2) piving along the entire Pacific t 
Nome, to Mexico. Also owns all the securities bat the , Colsnniee & 


Puget Sound Rh, (standard ), Beattle to Frankitn, Wash., &c., wi 
branches, 5 57 miles; the Paci S Coast ’ 


narrow ¢ ue D> Ga ie A San Luis, 
to Los Olivos, &c., with braiehes, ® miles; Pa binck Eis 
Sarshos Franklin mines, with 3,850 acres at Franklin Wash B 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcas 
with 2,520 acres at Newcastle, Wash., and South Prairie mite, with tha 1,140 
acres at Burnett, Wash.; and coar handling plat plants at Seattle, Tacoma, San 
We 83, p. 1048.) 


Francisco and Portiand, be Sacre , Alaska. 
DIVIDENDS. Hines 1 
a ad ‘oor. 1908. 1909. Feb. 1910. M Ante ser t0 
5% % 1 1% 


Common......- 

Secon ret___. 3 6 1% & 
After 4% on & bad protetes adtomti, thee: these anace gates 
EARNINGS.—2 mos.,J/1910....._.-. Gross, : 584 ve $399,474 

July 1 to Aug. 31. 13878 SEE St ~Gross, : 1, 557,360: = 431.714 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend ‘Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Otis Bove tee oan common $10,000,000__....-..---.--- bees Juctosees $6,375,300/3 in 1910/A & O/Oct 15°101%4% Office 17 Battery Pl, N Y 
Stock preferred 6% non-cumulative $6.1 500,000... .502-4- es<- $100; 6,310,000 6 Q—J (Oct 15'1014%% do do 
Convertible debentures $3,500,000 red text..Nxc*&r| 1910 1,000; 3,500,000 5¢ |A & O/Apr 11920 New York 
st Co—Stock common on 0 o. 000 { (see text) _.... boos 100; 7,000,000\See text —F |Novi’l10 2% Checks from Co’ a. office 
atlenee stock $1,525,000 5% non-cumulative- ---- swe 100| 1,525,000/5 in 1910 —F |Novi'101 4 
ma preferred stock dé, 000, * 0 4% non-cum (see text)-.| -.-- 100; 4,000,000/See text —F \|Nov1’'10 24% 
mortgage Tee | eiep managers page Ma.c*| 1897 1,000; 5,000,000 5¢ \J & D/Junel1 1946 Manhattan Trust Go, NY 
Pacific P wate & Tel eg—Sunset Telep & Teleg first mortgage_-| 1893 |...-.---- 295,500 6 J & J\July 1 1913 ‘Wells-F, Nev N Bk, S Fr 
do cons mtge red beg Oct 1913 at 105-OB| 1899 |_-___..- 2,250,000 5 A & O/Oct 11929 Old Col Tr Co,Bos or S Fr 
1st “ ‘coll trust M $35, es od baw 110 beg 1922's f_c*t&r*, 1907 |1,000 &c) 28,000,000 5¢ WJ & JIiJan 21937 US Mtge & Tr, NY;&S Fr 
Pega! 5 os & E Coal—Ser s ds V. 84, p. 453 text..S| 1906 |........ 3,000,000 5¢ |A & O/Oct 1911-1945 Oct 1908 coupon not paid 
ist & ‘= 7 Re r 8 at (oth ‘bds see text)_c*| 1903 500 &c; 5,660,000 5¢ \M & S/Septi1 1953 Sept ’08 coupon not paid 
Pennsyivania Steel Co—-Common stock $25,000,000-_-.---- a a en eee. ee oie c.. aercaacoummebatorses 
Pref s k 7% non-cum $25,000,000- - --- «galas ce onse 100) 20,587,500'7 in 1910.M & NiNov 1 °103%% Checks mailed 
Bonds Subsidiary Companies | 
wa a Ivania Steel first enn currency. .--- GP.r 1887 1,000} 1,000,000 5 M & N|Nov 11917 ‘Philadelphia office 
d Steel first mortgage currency---.--.---.--- tT) 1892 1,000; 2,000,000 5 F & A/Feb 11922 | 0 
Pack Maryland Steel Co cons mig $7, 000, 000 gold_._GP.c*| 1895 500 &c| 4,000,000 6g \M & S Sept 1 1925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text..GP.c* &r, 1907 1,000; 4,539,000 6¢ J & JI\July 1 1927 Phitade i 
Collateral trust loan nee on roperties s f redeem (text) .| 1902 1,000| 6,450,000 5¢ |A & O/Oct 11932 Office, Philadelphia 
Penn-Mary Coal mortgage guaranteed red. text __GP/ 1909 |_-..-_.. 1,932,666 Se |A & O}ADE 11080 = |[.ns0-cen- none sewn nene 
Coke oven M due $1 ~ a [a ~ call 102 %(V 80,p Wi 6 FS GP) 1905 1,000 625,000 4%eJ3 & D'To pans 11915 Office es hia 
Maryland d Steel car 60,000 due yearly call 105.-| 1902 1,000 120,000 5 g J & dJ\July 1 1911-12 Girard Trus 0, Phila 
People’s Gas Li ght, t& Coke hee (Cinicazo)—-Stook $35,000,000. _/ ...- 100; 35,000,000/7 in 1910) Q—F /|Nov25’'101%% Lawyers’ iy & TCo,N Y 
t consolidated mortgage for $10, an.s 000 gold. _."Ce.c*| 1893 1,000| 4,900,000 6¢ |A & O/Apr 11943 Central Trust Co, 
Chicago Gas Light & Coke first mortg of Sees FP.c| 1887 1,000 10;000;000 5¢ JT & JiJuly 1 1937 Cent Tr N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472)-.---.- Ce.c| 1886 1,000; 4,246,000 5¢ WJ & D Dec 1 1936 do 
Lake Gas first mortgage gold-__.........--.---------- IC} 1885 1,000) 300,0 6¢ J & JIiJuly 11915 ‘Ill Tr & Sav Bk, Ch 
Ref M $40,000,000 g_..--------------.--------- F.c* &r| 1897 1,000; 15,400,000 S5¢ M & Sj/Sept1 1947 ‘Central Tr, N ¥: & Ch 
Mutual Fuel Gas first mortgage assumed -_-.._....-.--- 1897 1,000! 5,000,000 5¢ 'M & N'Nov 1 1947 | do do 





REPORT for year ending June 30 1910, in V. 91, p. 1094, 1106, showed: 
Gross of steamships and colliers, $4,174 ,391; net, $422, 995; rail lines, gross, 
$863,257; net, $289,757; cont de rtment, &e. +» gross, $2,865, 500; net, 
| Ate 727. Total results in 1909-10 were: 


Gross earnings--_-._..---- $7,903,148 | Interest on bonds__-_._-.-.-- $250,000 
Oper. expenses and taxes. 6, ‘390, 669 Deprec., special reserve.... 240,204 
————_—_| Div. on "1st pref. (5%) .-... 76,250 

Net earnings-..-...---- $1, a3. 479| Div. on 2d pref. (7% %)-_-. 310,000 
Other income.........-.. 1,808 Div. on common (7% %)-.-. 542,500 
Total net income- .----- $1,534,287| Balance, surplus___.---- $115,333 


OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 
V.-P. a Gen. Le gee 2 C. Ford, Seattle; Treas., John Kean: V.-P., W. M. 
Barnum; Sec. a . Treas., Clifford CO. Fay. N.Y. ffice, 10 Wall St. 
—(V. "39, Dp. $99, Goer, 1088; V: 90, p. 171: V. 01, p. 1028, 1094, 1106.) 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). 


DIVIDENDS.—1896, 1%; in ’97, 2%; '98, 24%%; ’99, 3%; none since, 
surplus being invested in new vessels, &e. Stock $20,000,000, par $100. 
REPORT.—Report for 1909-10, V. 90, p. 1487. 





Year ending April 30— 1910 1909. 1908 1907 
0 ae eee $4,664,030 $4,513, oo. $4, ts 531 $4, 630. "346 
Cent. Amer. Govt. transp--. 15,180 15,180 15,180 15,180 

Miscellaneous -.......----- 174,164 135,997 182,601 168; *019 

Total a tiie dridh Stns whi $4,853,374 $4,664,944 $4,336,312 $4,839,245 
Net earnings__......----. df. $214, 577 df. $339, 685 df. $428, 817 $130,404 

Tonert. 31 Lovett, Prt Alex. Millar, Sec., William Mahi, Comp.; A. K 
Van Deventer, Treas., 120 Broadway, N. Y¥.—(V. 90, D. 1487.) 

PACI i i; LEPHONE, &, Go EGRAPH CO.—ORGANIZATION .— 

Incorp. in California Dec. 6 as an amalgamation of the ‘‘Bell’’ system 


on Pacific coast. V. 84, _ 54. ies, Stations in use Dec. 31 1909, 392,822. 

Stock, common, $18, 600,000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth. és outstanding. $18, 000,000. Ametican 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of som and pref. 
Preferred dividends paid regularly, 6% r annum (Q.-J. 

| Ste he gem the ‘‘first and collateral trust” 5s o i07” \535, 000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3. 000,000 
are reserved to take up the Sunset Telephone & Telegrap h Co. and 6s 
which are being reduced by sinking fund, on retirement of which mae will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the 34 000,000 —s unissued, together with any 
not to retire the Sunset bon ds, may oe used for extensions, additions, 
&c., ue to 66 2-3% of cost thereof. Sinking fund Mewes 3 1913 will retire 

about 30% of entire amount by maturity. V. 88, p. 825; V. 90, p. 854; 

V. 90, p. 703, 774; V. 91, p. 720. 


EARNINGS.—For 6 mos. ending June 30 1910, gross, $6,776,662; net, 
btw tt 653; interest, $761,828; pref. div. (3%), $540,000; bal. oy 
REPORT.—Report for calendar year 1909, V. 91, p. 152, showed: Gross 
$12,885,018; net over int., &c., $1,843,528; pes iv. (6%), $1, oat 000: 

reserve for maint., $600,000; bal., sur., $163,528.—(V. 91, p. 


PENNSYLVANIA BEECH CREEK & EASTERN COAL ono 
GANIZATION. AOE yd gy = yo in Pennsylvania in 1906 with $5,000, aoe = 
authorized capital stock (of which $2,250,000 is outstanding, 

Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal teas om and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chiefiv in Blair, Cambria, Clearfield and Indiana 
counties, Pa.; collieries, railroads, electric | companies, &c Properties 
of Penn. Coal se Coke Co. include stocks of Webster Coal & Coke Co. 
ag a A 884; V. ig p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
78, p. 1910; V A 1706), &c. See also V. Ws p. 2102; V. 79, 
1335. Contracts with Cent., V. 77, p. 2098; V. 79, p. 1335, 1435. 
P- the Pennsylvania Beech Creek & E Eastern Coal Co. satan eng in 
yment of the —, m. poe heen be re Coal & Coke Co., Thomas H. 
atkins was on Aug —— ted receiver of the latter. Ef 8 
6% 2- F. certificates, $i. 5 30. ‘000, ted Oct. 1 1908, were sold, ranking ahead 
of the oni. & Coke Conny ist and coil. trust bon ds to meet int. on un- 
derlying oho taxes, &c. 87, p. 483, 1162. Int. on all underlying 
bonds paid to Oct. 1910; inticest on Beech Creek Coal & Coke 5s due 
June 1 1910 paid July 1910. V. 91, p. 216. 

Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.—Alexander 
J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. . tary. In a 1909 ma- 
eee eposited. V. 87, Dp. 483; Vv. Bs, Pp. 1257; V. 91, p. 

ae ot S Operating Cos.— Date. Pa Bi Outstanding. *ahen Due. 


| er oY ee ee eee nen Ee | Se eee 
Pref. nek Boe ROGER. Loan Seccnn OF Ee ae Saree 

Webster C. & C. ist con. M. 1902 5¢M-S 3,000,000 March 1942 

Penn. C. & C. ist M., Ser.A,|1902 5g J-J 1 ,200,0¢ 000 = July 1 1932 
g.. red. 105, s. f.. 3c ton_jInt. at Commercial Trust Phila., trustee. 

Consol. ist & coll. trust M_. See table made 

Chest Creek Land & Imp.]1898 44A-O 180,000 Oct. 1 1924 
eee ee mee To be retired $33,008 yearly. 

Beech Cr. C. & C. ist Me 1904 ABae 2,784, 000 June 1 1944 
$3,000,000 g., gu. p. & 1.}Int. at Knickerbocker Trust Co., N. Y.,trustee 
end., red. 33 ,000 each) = . fund 3c. per ton; minimum, 375: 000 
(Vv. 80, D P- aa early; V. . Tp. 1910; Ot 706. 
Car trus BD: ise. 000; Pas Cc. Pt C. consol., V. 77, p. oh02: V. 82, p. 284. 


EARNINGS. —Gross coreengn of Pennsylvania Coal & Coke Co. have 
been about $8,000,000 F os Sind yf 87, p. 483. 

Pres., James Kerr; Watkins; Sec. and Treas., A. G. Ed- 
wards. Office,17 Battery Place (V. 87, p. 483, 1162; V. “91, p. 218. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name an ‘entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer lants, capacity 800,- 
000 tons, and two o -hearth plants, capacity 800,000 tons o its, two 
rail mills, Sa A 40,000 tons, a shi bu ding and a brid gen an lant 
as v plant 773), 8 complete frog and switch-building plan tke. 

e ‘entire $2,400, 000 stock of the Spanish-American =f Co., 
shipping abo po, 500,000 tons of ore annually, and owning about 5,000 acres 
Santiago, Cuba; also an extensive property of about 28 ,000 
acres on sorth coast of Cuba near Nipe Bay,producing iz Ssarch 1910 at the 
rate of 500,000 tons ay: V. 76, p. 917; ¥ Z p. 1229; V. 78, p. 1495; 
V. 85 >: 226, Pode = 86, p. 42s, 484; ian" : 7B. yt Vv. - 00, BBs. 
ased an interest of over n the Cornwall Ore Bank 
Co., Eden o., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 





of eee: 000 stock Cornwall & oe RR. V. 75, p. 345, 397; V. 72, 
e- 'Z » 1183; V. 73, p. 1364; cat 13s: V. 84, p. 111; Vv. 89, p. 1672; 

90. D. 1236. Owns Denn-M: .» with "16,000 ‘acres of coal in 
Indiana County, Pa. V. 82, p. “1100. 


STOCK .—In June 1901 yoo RR. and affiliated roads “ss. $10,- 
000,000 each of com. and stock. V.72, p. 678; 1269. 
In April ge R,. 087,500 ola stock was offered to stockholders Mt both 
classes pro r at par. parahte by Oct. 15 fie. raising the amount out- 
standing to 320. 587,500. V. 90, p. 1106, 1175. 

DIVIDENDS.—On pref. a — Nov.1 1901 to Nov. 1910, incl., 7% yearly. 
BONDS.—Consolidate ~f og covers the plants at Steelton, Pa., 
and S ws Point, Ma, ol all of the $1,000,000 stock of the Maryland 

Steel ; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period: § eakies. any of 50 
cents per ton of ore mined, but not less than $150, 000 y A - 1312. 

The S h-American Iron Co. 68 of 1907 (original y $5, “600, 00, all 
issued) are guaranteed, prin. & int., by BM. - they are callable in 
whole or in part at 102 % or fora sink. ‘fund of 30 pe g28-1 ton at par and int. 


V. 85, p. 287, 350, 867; 5% 86, p. 1157; ts D: 629, 1195. In April 1909 
$2 ,000, Penn-Mary '5 bonds, r. bf n. » were sold. Bonds 

are redeemable since A “a 1 1910 r sinking fund’ at 101 and at 102% 
out of other moneys. - 88, p. 1134, o1195: V. 89, p. 475. 


re for ee yee 1909, ota ¥. 0. p We sate Feralas . 
ating companies over charges an epreciation, — 
$i <260 ‘B54 in 1908; total receipts of Penn. Co., $816,820; ter 
expenses ($34 447) and 7% div. on pref. (incl. 34%, pa id May 1910), 
$372,627. Office, Phila.; N. Y. office, 71 Bway.—( & >. 1175, 1236.) 


PEOPLE'S GaAs LIGHT & COKE (CHICAGO). .-—An absolute consolida- 


tion on Au soa the companies forming the old Chicago Gas Trust, 
V. 64, p. A as: . 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas AY a cane eased for about 34 years. = en Co.’s $6,000,000 


bonds and other debts being guaranteed. Boke ia V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas Lig ne “ ke interests acquired 
control of Northwestern Gas Light & Coke 1682. 


PROPERTY.—In service sauny. 1910: wlinas oh ant 2 a4 es; 
meters, 496,615; public lamps, 17,630; V. 78, p. 1501. See V. mien: 
The price of gas has been fixed at 85 cents per 1,000 cubic ft. po years 
from Feb. 1 1906. The 75-cent ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s rien t to maintain its validity in the Milis 
suit (V. 78, p. 346; V. 82, 3: 574; 84, p. 342), the lower court having de- 
clared it illegal. The U.S - Supreme Court affirmed the — a the lower 
court in the Mills case. See ordinance at length, V. 82, p. 574 
STOCK.—In 1909 $2, a 900 stock was sold at par, raising amount out 
to $35,000,000. V. 88& 54, 689 

DIVvs.— OF me yg "95. ‘96. ’97 to Nov. ’05. '06. . 08. 1909. 1930. 
Per cent... 6 2%1% 6 yearly 5 6 6% 

BONDS, ae —Of the ote. 000,000 issue of ane $29,046,000 esti 
were reserved retire p r bon ds, of which $9,600,000 has been issued. 
The balance 310, 054 OOD) ot which $5,800,000 has been sold, wes issuable 
for additio rg y or betterments V. 65, P. 572; V. 79, p. 155: V. 84, 
p. 1555; V. 91, 792, 876. Tesansants, p. & 1., Ind. Nat. Gas 4 ‘Oll ref. 
5s, sin D. 38 . "1430; V. 83, p. 1293; Vv. 88, D. "1317, 1433; form, V. 87, 
p.1 : 

EARNINGS.—For 5 mos. ending May 31 1910, gross, $6,490,953; net 
(after depreciation), $2,259,476; bond int., $795, ‘542; divs. for 5 mo. at 
7% yearly call for $1,020, 833; bal. +» Sur., $443, 101. V. 91, p.157. 


REPORT. ene for year ending Dec. 31 1909, pr - 90, p. ‘.. 








Years ending D 9. 
Gets TN a hie ciicacwceacccun $14,561,589 $13,738, 970 $13,146, 368 
Net over operating expenses. a 6,992 5,516,345 5, 
Interest on bonds._.......-------- 1, :909, 300 1,884,300 1 ‘810, 550 
RN os ccc aene nus anak 1,034,588 "876,351 "843.409 
Balance for stock .....--.------- $3,113,104 $2,755,694 $2,518,783 
pS RR NS a ee (6 3%) 2, "332, ,036 (6) 1,978,146 (6)1,978, +" 
DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. ouaP (Pres 
a are my too -P.), bk! 0 3 Ferguson, E. G. Cowdery ( y. Stier 
officers, J. eagher, W . P. Martin be John Williamson (V.-P’s), W.S 
McCrea rreney” Wiley (Sec.), . M. Flook (Asst. Sec.). ‘Office, 


54 Wall St., New York.—(V. 90, p. Nest: V. 91, p. 157, 720, 792, 876.) 
PHELPS, DODGE & CO.—(V. 90, p. 844; V. 91, p. 280, 720.) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.  pegerpemated 
3 N.J.on Oct. 5 1899. Controls all electric-light properties of Phila., also in 
\f West Phila ane Chester. V. 73, p. 496, 680; V. 74, p. 1249; V. 86, ’D. 977. 

p 

STOCK .—Authorized, $25,000,000 (of bre $12,250 in treasury); 
(60%) rs $25 share d in, including $2 25 paid ‘March 1908 and ‘528 
June 1 1908 (a $1 stock dividend forming ~ of March 1908 peyment) and 
$1 50 stock dividend paid March 1910. . 86, p. 288; V. 90, p. 451. 

eo on ee to 1907. 1908. 1909. —191 


Q—— 
SE Ee SA A. 5 yearly 5% 6 141% 3 — 
Also extra paid in stock..... (See above. ) we Gabe $1 i o 
BONDS.—Collateral trust 4% rs er certificates, dated 1899, ABs ie. 
200, were used to purchase $14,994,100 of the $15,000,000 Penn. ¢. 
L. & P. stock (31. 00, 000 paid in) and all the $17, 500, 000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to gousre Pad 
electric properties In Ph Philadelphia and adjacent counties. See V 
797 and o circular page 853 and official statement V. 74.1 D. mab. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric 
ae were purchased, reducing the amount outstanding to $11, 36a 08 060. 
70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, Pp. 215. 
REPORT.—Year endin Dee. 31 1909, with balance sheet, in V. 90, p. 
ie showed: Total gross ome. tit 489, 903; operating “sp. ‘and c 
4,287, aes: Svan’ (6 7 $809 vi. balance, ing 8 $392,481, 
ae oN cooph © McCall; Sec. A.V R. Coe; Treas . Conover Jr., 
Office, 1000 hestnut St., Phila,, Pa.—(V. 90. p. 451, 1042, 1047) 
PITTSBURGH COAL co. . a Coal Consolidation.’’)—ORGANI- 
ZATION.—Inco in Sept. 1899. Owns about 150 coal 
mines and 160,00 a a ok to in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars greg yp S over railroads 
radiating from She ne hy 910 purchased formerly 
leased. See BONDS below. 0. p. 1494. See V. 78, p. 3, 1449. 
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VoT., 1910. | INDUSTRIAL STOCKS AND BONDS. 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Gas (Chie) (Con) Calumet Gas ist mtge assumed! 1892 $1,000 $250,000 6¢g Q—J July 11917 Equitable Trust Co, Chic 
Pdiana nee —_ Se & Oil ref gates $6,000,000 gold guar.Ce| 1906 1,000} 6,000,000 5¢ \M & N|May 1 1936 Central Trust Co, N Y 
Ogde e $6,000,000 guar fag) & int....F| 1900 1,000} 6,000,000 5¢ iF & A/May 11945 Farmers L & Tr Co, NY 
Philadel hia. Electric tock $15 per share paid in (seetext)__| _._. 25) 24, ‘987, 750|6 in 1909} Q—M _ |Sep 15 1910 1%/Checks mailed 
fla Elect c trust certificates nod $17,500,000 Ges text)| 1899 ‘|........ 15,014,142 4¢ J & J\Oct 1949 d Title & Trust, Phila 
Eulieon Wlectric trust certs gold (Edison stock as coll)._._FP| 1896 100 &c| 1,994,300 5¢ \A & O/After Apll 1946 bor! Trust Co, Phila 
Old Phila Electric trust certs (Penn H L & P stock as coll); 1898 1,000} 11,268,060 5¢ |A & O/Apr 11948 Land Title & Trust, Phila 
Pittsburgh Coal—Common stock $32,000,000_._.......... épéa 100] 26,106,000)... ckieds be wsasufrocdibvens °° Jedecstaedtubévinbetenne 
Preferred stock 7% cumulative $32,000,000__.........-. eae 100| 27,071.800|5 in 1910/. Q—J |Oct 25°10 1%|Checks mailed 
P C of Pa ist and coll tr mtge g gu red 110 sf...UPi.c*&r, 1904 1,000 &c| 19,981,000 5¢ J & J\Jan 11954 Union Tr Co, Pittsburgh 
P C of Pa ist M $1,500,000 g guar red 102 % s f._UPi.xc*| 1910 1,000; 1,500,000 5¢ J & J Jan 11935 Union Trust Co, Pittsb’h 
Pope Manufacturing—Common s ewe ge EI OE ae anne 100} See text | See text | See text |July 30°10 2%)_......--...--..------ 
ferred stock 6% cumulative $2,500,000__.._......... séee 100| See text |6in 1910) Q—J |Oct31'10 144 %)--------.-.~----~--- += 
Pressed Steel Car Co—Stock common $12,500,000_______ GH nwwe 100} 12,500,000|See text —F |Aug30'04 1% ht a Bank Build- 
Preferred stock (as to assets) 7% non-cum 1 $12, 500 1000--G) ATOR 100} 12,500,000 7 —F |Aug24’'101%%|j ing, Pittsburgh, Pa 
First mortgage gold notes redeemable at par__.._-_- G.c*; 1901 1,000 0,000 5¢ |F & AjFeb 1911 Guarant Trust Co, N 
Procter & Gamble—Common stock to be 12, ,000,00C_____- pee 100) See text [12 in '10.Q—F 15|Nov15’'10 3%|Co.’s Office, Cincinnat!,O 
Pref stock (8% cum) (See terms in editorial May ‘93 Supp); -.-- 100} 2,250,000/8 In 1910,Q—J 15)Oct 15 °'10 2% do do 
Serial gold notes due $300,000 semi-an, red text_________- 1910 |1,000 &c| 2,700,000 5¢ Q—F |To May 1915 {Un Sav Bk & Tr Co, Cin 
Provident Loan Society—Bonds (not mtge) red 102% (text); 1901 500 &c| 2,000,000 4%eM & S Septi 1921 346 Fourth Ave, N NY 
Pullman Company—Stock $120,000,000__.-........-.---- aw 100|120,000,000/8 in 1910| Q—F |Nov 15°10 2%/N Y, Chicago and Boston 
Quaker Oats—Common stock OP aiaeraapeaeganeaie amet 100| 5,000,000} See text |Q—J 15/Oct 15°10 2%4/Checks mailed 
Preferred stock 6% cumulative $9,000,000________-_-___ séee 100} 9,000,000/6 in 1909 — Nov30°10 14% do do 
Railway Steel-Spring Co—Common $13,500,000____-_--22=) 2222 100} 13,500,000|/See texti|A & O/Oct 22'08 1% Harvey Fisk & Sons, N Y 
Preferred (as to assets) 7% cumulative $13,500,000_____- are 100] 13:500:000|7 in 1909) Q—M |Sep 201910 1% ° do 
First mortgage on Latrobe plant gold red 105 sf____. S.c*| 1906 1,000} 3,945,000 5¢ J & J\Jan 11921 do do 
Republic Iron & Steel—Common stock $30,000,000__.___..| ---- 100) 37,502 GOGOL. cond clebeaakealchckckcane. ~ Veedbe rca dhss cael 
referred 7% (also assets) cum (V 69, p 850) $25,000, a" ee 100} 25,000,000) Q—J (See text|Oct 1 °10 1 34%/General Office,Pittsbu 
First & coll tr mtge, to be redeemed Oct 1 1914 at 105_ 1904 1,000} 1,687,000 5¢ A & O Oct 1 1934 New York Trust Co, NY 





Sinking fund gold mtge $25,000,000 red saat Coxe*da! 1910 '1,000 &c 

















7,490,000 5¢ ‘A & O'Oct 11940 





In 1903 were purchased $15,000,000 of the $20,000,000 common and 


NOTES.—In April 1910 sold $3,000,000 5% notes, due $300, - seml-an.- 


$2,500,000 of the $10,000,000 preferred stock of the Monongahela River | but callable on a 44%% basis, for extensions, additions, &c. 06: rk at ba 


Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively. | other lien can be placed during life of notes. 


0, p. 1047, i 


Payment was made for the common in non-interest-bearing notes paid one- | p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 91, p. 1098.) 


third Nov. 3 yearly for 3 yu and for the pref. in installments to July 
1910 equal to 6c. per ton of coal mined from the Monongahela properties. 
Application to list, showing prop., stock, rights, &c. V. 80, p. 1919. 


PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 166. 
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 


sold its assets to The Pullman Company, representatives of the Vander- 


DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly in cash; 0M | piits entering the board of directors. V. 69, p. 854: V. 70, B. of? In 1908 


Jan. 25 1904, 1 %% inscrip (paid om f Nov. 25 1904): Apr. 1904 to Apr. 1905, began bullding steel cars. V. 84, p. 697; V. ‘87. p. 1163; 
May 1909 improvements were ordered costing about ‘33: “000, 0,000, Vv. 88, 


incl., 1%% quar.; 1906 to 1909, none; 1910, 5% (Q.-J.). 


506. In 


BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the | p. 1317. In April 1910 Inter-State Commerce Commission ordered reduction 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by | of certain rates, but the Court in July 1910 a ars ag an a pending a 


the Pittsburgh Coal Co. They area first lien on 160,000 acres of coal lands re-hearing. V. 90, p. 1047, 1617, 1682; 


and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 


ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and Since 1877 ( 


deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 


mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 20%) extra dividends to distribute eur lus assets. 


bonds issued in exchange therefor are to be called arse . 110) in numert- 
cal —, oe with the lowest number. See - 1965: V. 86. 
Pp. 1919; » p. 424. To goa. 1 1910 $5,019, et ot Ane S was acquired 

y sink. ER and canceled. . 82, p. 389; V.83. p.327; V.88, p.683. Pitts- 


91, p. 157 
REGULAR CASH DIVS. Pr A ty oss; "83. '84-'98. ‘9, “00, to ba 10 
BD chmiceuiinguineetm dns ‘ly. 8 y’'ly. 6% 8 year 
Also in 1898 and 1906 an A Tana ers of record eon 30 i910 (ast 
V. 67, p. 75, 789. 840, 


902; V. 83, p. 1174, 1233; V. 90, p. , 506, 854. 
REPORT.—Report for 1909-10 was oy “Chronicle”’ Oct. zv. 
Years ending July 31— 1909-10. 1908 08." 1907-08. 


burgh Coal Dock & Wharf * i guar. bonds ieieeatad at Duluth, Minn.), | Earns. from cars, mfg. profits, oe. ,880,805 $33,801,156 $31,620, aah 


see table below and V. 89, p. 1284. In 1910 $1,500,000 Pittsburgh Coai Gosrating expenses -..........-.-- 


839,570 $18, 517,341 $18, ,001,75 





Co. of Pennsylvania ist 5s were issued guar. by the Pittsburgh Coal Co. of reciation of cars, &c._.._...--- 3.761,502 3:794 323 = 3, 362.238 
N. J., to purchase Shaw Coal Co., owning ‘about 3,300 aares of coal and | Pata other sleeping car associations - 346,236 541,290 467,320 
— ‘ns <— of lands sinking fund 10c. per ton, not less than $60,000 Dividends on capital stock.......-.- 8,798 ,996 7,999,070 7,998,356 

y' y D. 
Net surplus for year._.........-- $5,134,501 $2,949,131 $1,790,568 

T 

ton —e tating Cat unmemns  E aes see. DIRECTORS. am. T. Linoein (Pres.), John S. Runnells, Henry C. 
Northwestern Coal Ry. ist M___._._- 5¢M&N $794,000 May 11923 | Hulbert. Norman Ream, Wm. K. Vanderbilt, J. Plerpont Morgan, 


Pitts. & Cas. Shan. Ry. (V. 87, p. 286) 5 F&A 128,105 Aug. 1911-23 
Due $10,000 yearly. None due 1910, 1913, 1916, 1919 a 1922. 


Pitts. & Chicago Gas & Coal Co_-_--_-- 5 J&I 35,000 Jan. 1911-14 
ae ee Coal 2 & Coke ist M., guar.|6 A&O 120,000 Oct. 1911-13 

. &1., due $40,000 yearly______-- Int. at Colonial Tr. Co., Pittsb., ce 
onto nO Oe ds ahd dv ats couiine 5 F&A 200,000 Feb. 1922 


Pitts. Coal Dock & Wh Ist M., gu, dts 4M&N $1. 000, 000 Nov.1 i928 
i., red. 102 % ($1,000 each)... ._- Int. at Union Tr. Co., Pittsburgh, Pa. 
Pittsburgh & Moon BE Pia mandinnmad 6 J&I ty 000 Jan. 1912 
Ger trust gold $52,000 due s.-a__----41%§ g€ M&N 468,000 To May 1915 
sone nae -—For 9 months ending Sept 30: 
Net yy — n Bond Balance, 
ple Earnings. of La Charg Interest. Surplus. 
RE dtkeecunid $3,356,414 voor a71 $675-817 $739,665 $1,333,561 
WP tacacsened 2,187,306 497,788 695,943 761,975 231,600 


REPORT.—For cal. year 1909, in V. 90, p. 694, showed: Net profits, 
$3, Ate se ,394; ‘ogg and deprec., $1, 625, 838; bond int., $1,012,458; bal., 
sur., 

Sceecrons. —M.H. Taylor (Chairman), W. K. Field (Pres.), C. 
Wales (V.-P.), A. W. Mellon, Geo. T. Oliver, H John A. Bell, 
James H. Beal, John I. Bishop, Harry Bronner, ‘Andrew J. Miller, C. M: 
Underhill, Grant * Schley, D. L. Gillespie, C. E. Wales, J. Desarnee Lyon, 
William um Flynn, J C. Dysart sart and James B. Haines Jr. Treas. is F. M. Wal- 
lace; Le Moyne, 32 Fifth Ave., Pittsburgh.—(V. 90, p. 1494.) 


POPE MFG. CO.—ORGANIZATION.—lIncorp. in Connecticut Dec. 12 
1908 as successor of N. J. co., on pe lan V. 87, p. 350, 1360. Owns main 
pment and the West works at ord (Conn.) and Westfield (Mass.) 


ts. 
SECURITIES.—Stock, authorized issues, $4, oe. 000 Sonnmen a $2,- 
000 6% cum. pref. stock in fice shares e $800,000 mtg. 
notes were paid at parin 1909. Of the pref. a, rye 800 co $00. 00 
com. stock to remain in the treasury. 


DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 30 
1909; thereafter 144% quar. to Oct. 1910. Com., 2%%, paid July 30 1910. 


REPORT for year ending July 31 1910 in V. 91, tt showed total ne t 
inc., $792,485: misc. disb'ts, losses, discounts, &c., ' 247.0 - operas div. (6%)> 
$137,892; com. div. (2 4%), $92, 270; ~* Se $515.2 

DIRECTORS. ne Bronner, Fred. H. Ecker and renein Heckscher, 
Lewis H. Freedman, S. Smithers, A. w. Pope, George Pope, Colgate 
Hoyt, A. L. Pope. Matn office, Hartford, Conn. N. Y. office, 21 Park 
Row.—(V. 89, p. 596, 781, 849, 915; V. 91, p. 42, 867.) 


PRESSED STEEL CAR CO.—ORGANIZATION. ane megan 

New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox ~ a 
steel equipment cont —— The company has plants at Allegheny, Pa., 
and McKees Rock with a capacity of 150 freight cars per day, = 
passenger car shops have a capacity of 750 steam or street ra my cars 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74 P. 9 {, 
835, 729; V. 80, p. 169), which has plants at Burnham, Ill., near Chicago. 
and Anniston, ‘Ala.; (2) Pennsylvania Car Wheel Co., with foundries at 
me er, gs Pa., with a capacity of 250,000 car wheels per ann.; (3) also the 
Cent r Wheel Co. and the Penn. Malleable Co. (V. 84, p. "447). 


DIVIDENDS.— poe 1900 ie 1902 1903 1904 To Oct.°10 
Common, per cent_..J-_.-- 6 4 5 3 None 
Preferred, per cent_-_- wo hee perannum (1 %% Q.-F.) 


REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, was 
in V. 90, p. 499, showing profits (incl. sale of Canada Car Co. stock), $1,- 
954,583; eprec. -» $120,000; pref. div. (7%), $875,000; bal., sur., $959,583. 
In 1908, profit on operations, $265,478; in 1907, $2, 907, 920. 


DIRECTORS.—F. N. Hoffstot (Pres.), Adrian H Larkin (Sec.), James 
A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace, 
F. G. Ely, C.W.Friend N.Y office, 24 Broad St.—(v. 91, p. 948.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry soa Psy wraai oils and glycerine business; reincorporated in 
Ohio in) 1905, V. 80, p. 655, 1916. In 1903- a wn new plant in Kansas 
City, Kan., costing’ about $1,000,000. vie . 1196. lant on Staten 
Island, N. Y., was completed in Feb. 1908. ve p. 1243, 1562; V. 83,p.498 
In 1910 purchased plant of D. S. Brown & Co., New York. V 90, p. 1047. 


STOCK .—In a: si: 500,000 new stock was subscribed by stockholders 
at par. V. 88, 381, 886. The stockholders will vote Nov. 22 1910 on 
increasing the ‘suihorined common stock to $12,000,000, the $1,500,000 
new stock to be offered pro rata to common stockholders of record Dec. 10 
1910 at $200 per share, payable between Dec. 12 and 31 1910. V. 91, p. 1098. 

sgh A ahaa s.— A y ™” a ‘97 incl. '98 to "00 1901 to Now. 1910 
Oncommon .._.-.--- per cent. 20 yearly *12 yrly (Q.-F.) 

_* Also ogie dividend of fa 2- 1% Maid Jan. 2 1904 and 25% Dec. 1905. 








Frederick W. Vanderbilt W Seward Webb, John J. Mitchell, — 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 91, p. 280.) 
QUAKER OATS CO.—See page 165. 

AILWAY STEP LASERING CO.—Incorporated In New Jersey on Feb. 
ostats as a consoli V. 74, B. eee. 482. = June 1902 purchased 
the Steel Tired ‘Wheel Co. Vv. 66, 185; V. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, = Total capacity Peel cheniie plants, 156,000 tons; steel- 
tired wheel p ants, 85,000 wheels; tire plant, 90,000 tons. 


DIVIDENDS on pref., 1%% quar., paid June 1902 to Sept. 1910, incl. 
Com., 2% April 1904; 1905 to 1907, 4% yriy.; 1908, 3%; none since. 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien ¢ on other 
pe es. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 
2, p. 51;-official statement, V. 84, p. omy 


REPORT for cal. year 1909 in V. 90, p. 694, showed: Gross, $7,843,293; 
net over wr ged n, $1,866,461; int. od Latrobe bonds, $202,702; ‘div. on pref. 
(7%), $945,0 : bal. = $718,75 ; total, sur. Dec. 31 1909, $2,989, rl. 
Chairman, J. Om French; Pres BS oa OR en ry Tee ke be we Fitz- 
patrick, A. S. Henry; Sec., M. B. Parker; Treas., E. Motermich. Office, 
30 Church St., N. ¥.—(V. 91, p. 522.) 

REPUBLIC, IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J. to consolidate 29 plants making bar and forge iron. 
Also owns z3 "binee nthing Bessemer steel plant, mi 
saba range, extensive iron and coal lands in Alabama, &c.; ce 7 lants at 


Republic ang Acheson, Pa., and ey, +». Vira ¥ a. p. 54 de For 
properties, V. 68, p. 674; Vv. 70, Fash ¥ fh hy. Ligh 455; V. 79, 
p. 1480, i702: V. 81, i562: vA 84, D. Jar, 87, p. 1303. 


Guarantees $1,475,00 ‘Haselion's Tube “bo. 3-yr. 5% notes due Apr. 15 

1912, but sub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, Ps ope 376. 
In’Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar- 

anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. oe 141 nd 


STOCK.—In Aug. 1909 $4, mw 100 pref.stk. was sold. V.89, p. 290, 533. 
Oct. °99 to Oct.’03. 904. Oct.’05 to Apr.’08. 1909. dio. 

Pref. Div_. 7% yearly. ‘o. b % yearly. 3 4 

Also account of def. dive. Jan. %; April 1906 to July 1907, 8% 
yearly; July 1909, 1% %; 6 ve % ye eee - Il to yt 1 1909, in e '% 
Oct. 1'1909 and 1 % each Oct. 1 from 1910 to 1915 fstusive. 'V-_ 89, p. 230. 

BONDS —The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the ist 5s of 1904, which are to to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old ist M. 5s at 105 or give in exchange in new 
bonds and 5% in cash. In June 1910 there were outstanding $1,687,000 
old ist M. 5s and $7,490,000 new eis aw 5s. The bonds are callable 
for a sinking fund be inning April 1 1911 (minimum amount $250,000) 
and also on and after 1 1920 as an entire issue at 105 and in 

Of the new bonds, $10" 500, 000 have been sold to retire the 5s of 1904 and 
for general purposes, gi: 475,000 are reserved to take u br a like amount of 
Haselton Steel Tube Co guaranteed notes Bag April 15 1912, $2,000,000 
from time to time after Jan. 1 1911 at the cumulative rate of not exceed! ng 
$500,000 Pied and the remaining $11,525,000 for issue after Jan.1 1911, 
for expenditures after the aie of the mtge. for acquisitions and better- 
ments under e trictions. V. 90 451, 703, 854, 1048.) 

REPO RT.—Report for year endin June 30 1910 was in V. 
708" bal net protean 6 dep’n, &c., $2,902,916; div. on pref. 7%), si, 669.- - 

sur 

ECTORS.—John 4 Topping (Chairman), G. Watson French, Tracy 
Ww. Outhris (Pres.), J. B. Duke, Earl W. Oglebay, Edw. J. Berwind, Harry 
Bronner, John W. Gates, John F. Harris, Grant B. Schley, John Lambert, 
Oakleigh Thorne and Harry L. Rownd. .L. awe is Sec. and Treas. 
Main office, Henry W. Oliver Bidg., Pittsburgh; N. Y. office, 115 Broad- 
way .—(V. 90, p. 1048; V. 91, p. 586, 1098 .} 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 165. 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co. 
stock: also purchased certain real estate in Buffalo and the South Buffalo 
Canal & Dock Co., and is building two — furnaces and ore docks. The 
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two 
blast furnaces having a capacity of about 700 tons of pig iron daily, and 
leased for 50 years ore lands in Mesabe range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at 
Iron River, Mich. Company mines its own coal and manufactures its own 
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth.,$5,000,000. 

Applications to list were 2. . 83, p. 101, and V. 85, p. 1524. 

Stock authorized, $5,000.0 

BONDS.—The “‘first’and ee 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to be co cted 
and a direct lien on ail the remaining property, and by a sinking fund 


INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXXxXX1. 






































MISCELLANEO Us pe oon gm Par A Rate When | Last Dividend |Places Where I ana 
{For abbreviations, &c., see notes on first page) Bonds Value Outsanding % —_— and Maturity | Dividends are 
I & (Con)— Haselton S Tube Co notes 1909 $1,475,000 16.1912 bs-s+4-6 pp Gomi ~ tb 
Rep ter Ore let M $700,000 Jointly tot con's sf 43 share 1906 : ‘329.500 ry Bol ges f $8 Beet i033 ia eae Nat i Bank, N ¥ 
cum $ «<oo- . ’ n Oct 
Roche z Pittsburgh ar at st --C} 1886 75,000 § g venous 1910 to 1912 6 Wall Street, New York 
— § ee CoO OOD old sin king ...Ce.c*! 1896 988,000 ¢ iM 4 N| May 1 1946 do ge 
First mo of 1902 $2, 000 fold red 105 8 f._-G. c*; 1902 1,849,000 4% eF AlAug 1 1932 i do 
Rogere-Browa r Co- -ist&ref M $8,000,000 g red 102 % Ba.c*| 1910 4,500,000 5¢ \J & J\Jan '13-Jan °40 peange wt Co, N 
uff & Susqueh Iron—ist M $3,000, pry by (text) x0" & 1902 2,600,000 5¢ JT & D zoe 1 1932 cS Trust Go: 
Debens $1,500,000 gold red 105 aft Sept 1910. K.xc*&r| 1906 1,500,000 5¢ M & SiJan 1 1926 New York 
Royal Baking Pow mon. stock $10,000,000..-...-- ‘aeeads 10,000,000|\See text M |\Sept 30103% |Checks mailed 
erred stock $10,000, vtinee ej cid die Sb acooas occas 10,000,000 6 M |Sept 3010 vi do 
jal Union alon Stock. Hisne ing-~Stoc ck $10.06,  yomeapase 1896 ot1 DSOl mm 1000) SS olost 11936 Panion, & England 
nD: ts) BOR. iccwns 
: ‘Rock se meas ns wc D rized wees 30000;00017 1 S10!” -.” Nos is 10 1 ade sats segpeutea 
mmon stoc autho Gt n es * x n OV "10. 2 Bh ow dcacusgysneccdsoncce 
$ bee Bee fe 7% cumulative (text 5 Sccccenccecouess owee petted ‘= Hg oo, om i G4 4M ohesia mailed 
s pora Soy ee StOCK . . oc cc cccccccec~ onne * ,000 x ex Cc ‘10, Ble ee mmccecccacusccsqece 
eet stock 7 ; Bhat ft asee sturing™—Stock $46,000,000) =-~- 65'000;000|See, te 0 See ae ane bat 
n an n c dad ,000, x — TEAR; SEU hi niin chontinin ppt cine all 
Sloss-Sheffiel het id Steel py bere Stock $10,000,000...) .... 10,000,000 |See bom —M Sept 1°10,1% | oor * Trust CO N Y¥ 
rred (as to yt 7% noe -comeaive $10, 000, 000_. nd 6,700,000/7 in 1910) —J (Oct 1°101%% 
Sloss Iron & Steel Co first mortgage gold-_..........-- 1887 2,000,000 6¢ F & A/Feb 11920 go 
General mortgage gold subject to ‘at POR. wccmune e| 1888 2,000,000 4% g A & OjApr 11918 do do 
Somerset Coal—Stoc Foe a eT 4,000, See text See text/Feb 11904 2% Checks mailed 
ogg ary ad $4, eh 000 gold redeemable 110 sinking fund| 1902 3,543, 5¢ F & Ai\Feb 11932 Guaranty Trust Co, N Y 
sa Vit —See “Electric Ry. Section.’ 
ley Witter "Stock $28,000,000... nn. janet 28.000,000'2 in 1900| Q—M |Sept 30°10 4% |= <= - soe  eeoonnnn 
now first) mortgage $28, 000,000 gold___-_____- dens 18,773,00 ‘ g yt & D\Dec 119 N Y, San Fr & Fran-on M 
sonra Cocdane—tuee mortgage gold redeemable 105-Eq| 1906 2,805,373 5 ¢ & OjApr 1 1931 Oct.’09 coup pd Mch °10 
Adjustment (income) mortgage $2,500,000 (see text)..Ta' 1906 2,471.686' Up to % Se PST —_“‘nccuctuabsouskuaennnes 

















of 25 cents per ton on upwards of band 000,000 tons of iron ore. Of the 
issue, $4,500,000 has been sold, 0,000 is reserved to retire $500 
000 Buff. & Susq. 5s to be uielndions June 1 1932 (the sinking fund, 
it is stated, will have redeemed the vaatnder of the issue), $1,500,000 to 
ae $1, 500, 000 B. & S. debentures, and $1,500,000 for future ‘add’ns and 
improvements. The bonds will be paid at par and x sue a premium of 
% Jan. 1 yearly from 1913 to 1 inclusive. V. hes » 113, 774. 
fre B. & S. 1st 5s are sub. to call as an entire soca ne 07%, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1910, leaving + tate et outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524 


Earnings Buffalo & ee ppmae Iron, Year ending April 30 
910. 1909. 1908. 1907. "06 (10mos. ) 





Net earnings_.-....--- $792, 482 $246,336 $868,114 $713,066 $427,124 
Bond interest_.....--- 210,417 215,417 220,417 216,670 141,471 
WE cca cannnene $582,065 $30,919 $647,697 $496,396 $285,653 


Wm. A. orers: Pres.; S. M. Clement, V.-P.; Hugh Kennedy, 2d V.-P. 
and Gen. H. Carson, Sec.; Wm. T. Shepard, Treas.—(V. 
p. 56, 113. $74, 1176.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
Controls American Maize Products Co. V. 86, p. 550. 


2 pager ) . i se "02. ’03. '04. '05. '06. '07. '08. 
Common. .--_--.-- Soe: = see 16. . ae 49 
8 $ eg Oe Ww 6 4% 


iieeniiin 6 6 
F. J. Boselly; Treas., John Morris; Sec., Garey. Office, 


Pres., L. 
Royal Bldg., William and Fulton Sts., New York. We 90, p. 774.) 


RUBBER ooDs MARVELL TURING CO.—ORGANIZATION.— 
Incorporated in . Jan. 26 1899, and acquired all of the stock of the 
Mechanical Rub. oh “owni a itenlt. or, through the latter, the entire stock 
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
sf Chicago oo Works and Cleveland Rubber Co., the Peerless 
Mfg. +» Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
fire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These companies manufacture all classes of rubber a ae —_ 
vehicle t re 


and shoes, principally bicycle and solid and pneumatic 
garden hose, air-brake hose, steam hose, putes. packing, ard 
c 


09. To ok ash & 





hose, 
rubber goods, druggists’ sundries, rubber thread, 

All except about $200,000 of the $16,941, 700 common stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been acquired by the 


U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159. 
DIVIDENDS. oon pref., June 1899 to Sept. 1910, 7% r annum 
(1%% Q.-M.). On common, 1900, 2%: 1901, 3%; 1902 to 905, none; 


1906, 1%; 1907, 1%; 1908, 4% (Q. -J.); 1909, Jan., 1%; 1910" Mch., 1%. 
BONDS.—The bonded debt of companies controlled consists of: 
$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453,475 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 1 a yt subject to call at 110, of which $252,685 held by Mech. Rub. Co. 
Rubber Co. bonds ($9, '000, 000 auth.) are guaranteed, p. & i., by 
Rubber Goods Mfg. and U. S. Ru bber cos. V. 81, p. 36, 901. 
PORT.—Report for year ending Dec. 31 1909, V. 90, p. 1236, showed: 
tan $2,296,462; divs., $963,489; surplus, $1,332, '973 
OFFICERS.—Pres., Elisha S. Williams: V.-P., Chas. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., Thomas H. bad New York 
office, 42 Broadway .—(V. 90, p. 1236.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch” light ap- 
nada and Mexico: in the world, on 165,000 cars and 8,000 locomotives. 
DIVS.— °98-00. 1901. ‘02. ’03. ’04. 05. 06. ’07. 08. 1909. 1910. 
18 13 9 9 8 
In July 1407 a 100% stock div. was paid. 
EPORT.— Report for year ending March 31 1905 in V. 80, p. 2218. 
427020 lus after deprec’n ($263, he i and dividends, $216,211. 
irectors include: Robert Andrews (Cha n : rtm. pA > 
ao t nt. ‘Wehbrhane, 
. M. Bulkley and E ian Gardner, R. 
. Calef, A. B. Hepburn. N. Y.goffice, 2 Rector St.—(V. 
porat PAUE. UNION abe VARDS &?: OATS TIOR .-—Incor- 
se tpecente. in 1 t 5 miles south of 


tus, which, Dec. 31 1909, was in use on 35,388 cars in the United States, 
Cash (%)-__8 y’rly 11&10stk. 9 12 12 17 
endar et 1909, combined net earnings of Safety and Pintsch obs. were 
Wm. Barbour, 4 c. ge r, Wm. A. Read, Gayle 
#3 Poamion Austin Lathrop, 7. e 
D. 1406; Vv. 91, Pp. 522. ” 
. Be Paul used Ny Fem ae yards Durposes aa large t amount of adjacent town 


site. Stock, $2,000 par of shares, $100. Bonds, see table above. 
Year end 31 190 8, gross, $337,559; net, one: interest on 
bonds, b ye »297; er sur., $82,031. Pres., Wm, Magivny; Sec. and 
Treas., A. A. MeKechile. Office, South St. Paul, Minn.-(V_75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec.” 


SBARS. ROnBUSK as me .—ORGANIZATION.—lIncorporated in New 

York 1906. Conducts retail order business in Chicago. 

V. 83, hy O28, 41 Statement to New York Stock Exchange, showing prop- 
owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 

STOCK .—Common stock, le eee ,000,000 all outstanding; par, ty Pre- 
ferred, see table above. rred stock is also preferred as to assets and 
cannot be increased or wnaiees (other than purchase money mo: pore) 
created without the vote of three-fourths of cach class of stock. 
pentose stock or pro rata portion may be Yo OE at 125. No atvidend 

paid on common stock until $1,000,000 at least has been set aside 
as witless profits and not in excess of 4% medi an Yadditional $1, 500.0 000 has 


been set aside. V. 84, p. 1246. 
In Nov. 1909 $750,000 pref stock was purchased and canceled, $1. 200,000 
g been retired. V. 89, p. 925, 


1 issue $10,000,000) hav 
i NDS. Spree 1M % quar. pald Oct. 1906 to Oct. 1910, both 
eee 4 34% 1910. Shy” Heo ae: ending Dec, 31 

ends Dec e ‘or sear c. 
1909 in 90, Pp. 369, showed gross sales, less oaha returned, od, $51, 011,536; 
divs. on investments, $123,969; cost of purchases, all e repairs, 
$s. +s $44,943,145; div on pret. (7%), $669,375; com. + Sy 435% %), $1,350,- 


000; bal:, sur. $4,172,98 For year ending Jun 
goods returned, a0 843,866, g June 30 1908, gross sales, less 





OFFICERS. Shaman, R. W. Sears; Pres., Julius Rosenwald; V.-P. 


and Treas., Albert H. Loeb; Sec., John Higgins.—(V. 90, p. 714, 1048.) 


SIEGEL STORES CORPORATION. —ORGANIZATION .—Incorporated 
in Delaware on a 16 1909 and took over,per —¥ V.88, p.1563, the ne Siegel, 
Cooper & Co. of Chicago and Simpson- Co. and the Fourteenth 
Street Store of New York. Common stock, 38, 275,000; r, $100; pre- 
ferred. see table. First dividend on preferred Stock, 144%, paid Nov. 1 
1908; 1910, 7% (quar.). First div. on com., 24%, paid Mch. 17 1910. 

°.P: 714. Mtge. debt of three stores, $i, 200,000. Office, 311 Sixth 
) a ¥.—(V, 90, p. 714; V. 91, p. 721.) 

SILVERSMITHS CO .—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 

SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
1873 in New Jersey under Act. Plants are located 
a J.3 wie, near Glasgow; St. John, a. &c. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was me Ps 76. 

Stock, $60,000,000, having been increased in Dec. “1900 i 00% stock 

dividend and in June 1910 by ref stock dividend, capitalizing surplus. 


- 71, p. 1224, 1273; V. 90, p. 
widends— ‘O01. ou "03. °04 °O5. °06. '07. ’08. 1909. 1910. 
Since 1900(%) 7 9% 12 31 13 8 11_ 15 5-5-10-10 10-3 3 (-) 


+» Douglas Alexander; V.-P., Edwin H. Bennett. 
Broadway, New York.—(V. 83, p. 276; V. 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL 2 IRON CO.—ORGANIZATION .— 
tneseperates in New Jersey. rospectus, V. 69, p. 286; V. 70, p. 1099; 

71, p. 185, 545: V. 72, p. 779. V. 76, p. 659; V. 87, p. 352. Stock, 
$3,300, pe peoees is reserved for future requirements. ting, 

70, p. 1200 properties, rights of preferred shares, &c.; also 
v: 72, p. 774: V. 7. p. 1177; V. 81, p. 1324. 


DIVIDENDS Fr preferred April 1900 te oot. 1910, 7% yearly (Q.-J.),. 
7% declared for 1909. Div. on com., ini 5% in cash and in Oct. 33 
1-3%in com. stock ~ 500 ,000) ; Apr. 1906 “~ Be. re incl., 5 y 


Office, 149 


June '08, Sept. .. 1%; 1909 1%: June. 144%: 

Sept., 1 %%: Nov. 30, t “u% and %% extra - eae e div. rate for the 

—_ hat ye rters in 1908, when 1% was paid; 1910, Mch., 144%; June, 14%; 
pt 0. 


EARNINGS.—For 6 mos. nde May 31 1910, profits, $582,399, agst. 
$777,979 in 1908-09; total charges, $114,000; pref. div., $234,500; bal. for 
com. stock, $214,099. 


REPORT.—Report for year ending Nov. 30 1909, given in V. 90, p. 693, 
856, owes net above deprec’n wut ni 336,947; bond int., $210,000; 
div. ref. (7%), $469,000; div. (5% o). $500,000; surplus, $157, - 
947... otal surpls Nov. 30 1909. $8.2 279, 522. Pres., J. C. Maben; 
and Treas., E. L. Morris, Birmingham, Ala:—(V. 91. p. * 280.) 


SOMERSET COAL CO.—ORGANIZATION .—Incorporated in P syl- 
vania Dec. 20 1901. V. 81, p. 1497. Coal mined f in 1908, 1,424, 266 
tons. The Consolidation Coal Co. owns the $4,000,000 stock. V. 88, p. 
1317; V. 78, p.1272. Dividend, ed spaid Feb. 1 1904; none since. Bonds, 
see above. - 78, p. 1272; V. 88 
Report for year ending Dec. 3. 1908 In V. 88, 1000, showed: Gross 
Pre « 1, aot pee, 370; other income, $71 ,903; charges, 
$266,365; bal., sur., $145.9 Pres., C. W. Watson. Office, Baltimore, 
Md.—(V. 86, D. 725, 1341; V. 88, p. ‘382, 751, phe 1317.) 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from 6 (which owns $390,475 of the $949,050 stock) and 
stock guaranteed by seanat 5%, payable A. & O. by Treasurer West. Union. 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 91, p. 522, 965.) 

SOUTHERN IRON & STEEL CO.—(V. 90, p. 774; V. 91, p. 407, 657.) 

SPRING VALLEY .VeTES Co., SAN re NCISCO.—ORGANIZA- 

TION .—Successor — 1903, per plan V. 76, p. 216, 977, to Spring Val- 
ley Water Works. 5. P 827. Suit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an > A, of $3 a share was levied on the stock. V. 83, Dp. 
327, 498. 704. Municipal plant voted Nov. eo ys. 87, p. 1360. 

offer to sell was rejected in Jan. 1910. V. 241, Ly 56. 

Of the gen. od 4s ($28, pe ae authorized ia Union ‘Tru t Co. of San 
Fran , trustee), $3,000,000 have been issued for im Sowaenaaan and to 
—_— up $359,000 old on te on bonds. In Dec. 1905 $13,975,000 were 
= to refund the $13,616,000 prior bonds Sept. 1 1906 and $525, 000 for 

— The remaining $10,500,000 are ab vatue of for acquisitions 


improvements re in cost to at least = value of bonds. V. 78, 
Dp. 992:'V. 81, p. 172 V. 82, p. 164; V. 87, p. 1 
DIVIDENDS.— Lg 1904. 1905. pt ai 1908. 1909. ~e- 
Per GU. S55. oe6 cede 21c. $1.89 $1.89 $1.26 0 $1 $2 





21910, March, June and Sept., 50c. each. 


reek eet. ae ee for calendar year 1909 in V. 90, p. 1295, showed: 

‘otal income, $2,770,975; net, $2,064,660; taxes and BAT Ly $343,803; 

hoot int., $714,360; deprec’ n and contingent funds, $380,000; divs. (2%), 
$560,000; bal., sur.. $66,497. 


OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St., San Francisco.—(V. 90, D. 1295.) 


1 PEA NDARD CORDAGE CO.—ORGANIZATION _—~-Ineorporated in 
Apr. 1906 say P 1726. Owns Sewall & Day Mill, at Boston 
(Aste)? een also Se aterbury and Morgan Ave. milis at Brook- 
one operated Apr. 1910; also two ly dismantled, and stock 
50. NOoy ow Cannabis Mfg. Co., owning the Boston Mills in Boston (the 
Chelsea mills, Boston, an ‘Wali’ & Sons mills, Brooklyn, have been sold); 

see V. oF 614; V. 81, p. 1726; V. 90, p. 114. Stoc out, $2,759,785. 
The Ap 1909 coupons on the mortgage bonds were Dg Sept. 1909 
and those of Oct. 1909 in Mch. 1910; —— « of the de, 1910 coupons 
was deferred. Bankruptcy proceedings pegs, ay 1910 in't the 
Federal courts. On | eg 24 1910 Thakanee ] H. Kelsey was sEpoliyes re- 
ceiver by the State Ceraxh in voluntary dissolution proceedings. 
bi 1048, 1428; vo 91, p. 877. A protective o3 ogeeninice. Charles 5 Orvis, 
halrman (P. J. 0” Brien, oe Wall was formed. &. R- 

Another committee, consisting of Predeticie ¢ Cc. ’ eaatas Ra mee 
Fiero and Frank C, Littleton, represents adjustment bonds. V.9 » Dp. 12438. 
EARNINGS.—Report for br} eo d Sept. 30 1909 in V. 90, p. 235, 

showed deficit under meme | of $231,33 
OFFICERS.—Chairman of Board, James B. Pres., Sec. and 
. James G. Hurty. Office, 45 South St. By Ol, ws 877. ) 


STANDARD MILLING co. OAD EATON. oo in ped 
Jersey on Oct. 31 1900 as successor of the U. S. 


in V. 70, p. 364 v7. 71, p. 185, and owns directly or ay ace Ung ake oon 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are 
Standard Milling—Stock (preferred 5% non-cumulative)....| .... $100) $6,900,000\See texti|A & O/|Oct 3119102 /Office 49 wee. Sst. NY 
Firs ort¢: gold sink. fd $6,250,000 (see text) ........ 1900 1,000; 3,174,000 5¢ M & Nov 1 1930 Metropolitan Tr Co, N Y 
— tock $100,000,000-.......--...-.-.-...-- Jay 100) 98,338,300|40 in 09} Q—M (Sept 15°10 6%|26 Broadway. New York 
nday —Sunday Creek first ld assumed__| 1892 1,000 283,000 6¢ |J & D/|Dec 11912 ‘eee Co, NY 
&HC & O ist Megub Hock Vall RR 110 after 1911| 1901 1,000} 2,822,000 5¢ |\F§ & JIiJuly 11951 J P Morgan & Co, N Y 
ent owe ist Mg gu y Hock Vall RR sf’06 red 110 aft’12S| 1902 1,000; 2,046,000 5¢ iF & AjFeb 1 1952 do do 
t mo ds f (other bonds text)..Ce.c*| 1905 1,000; 3,695,000 5 § J & Ji\July 1 1944 do 
Swift & & *o- Stock $60,000,000. 1.2... s002- ee ces moo- es. dhe 100| 60,000,000/7 in 1910} Q—J jOct 31910 1%'New pataao 
First worteage SS $5, iw 0,000 gold oa call since July 1910....AC;} 1900 | 500 &c| 5,000,000 5¢ | & JI July 1 1914 IN Bk of ; NY & Chic 
Temple yea ranteed (see text). .-.- aay 100; 2,500,000 6 J & JI July 51910 3% Guaranty Co, N Y 
M & coll tr = $15,000, 00 e gu sf (see text)__G.c*| 1899 1,000 636,000 4 4 J & dJiduly 1 1925 do do 
Tennessee Coal, Iron & ‘Co—Stock com $50,000,000 sith iddiee ie 100} 32,528,657/4 in 1907 F |Nov 11907 1%/Office, Birmingham, Ala 
referred stock 8% cumulative.__... ...........-....-- oe 100| 124,500} 8 F |Feb 11908 2 do do 
Birmingham Ala Div con M g sf 1% not drawn._..Ce.c*| 1887 1,000; 3,997,000 6¢ J & Jian 11917 71 Broadway, New York 
Tennessee Div bonds sf 144% yearly not drawn__-Ce.c*| 1887 1,000} 1,107, 6¢ |A & OjJan 11917 do do 
Tennessee Coal, Iro RR gen mtge g $15,000,000_Un.c*; 1901 1,000; 7,081,000 5¢ J & Ji\July 1 1951 do do 
Alabama Steel, ete preferred 6% cum guar..--| .... |..-....- 3, 6 J & JiJuly 11910 3% do do 
First mtge ~~ : {ree Fed 110 since 7 1907__Ma;| 1898 1,000 730,000 6¢ WS & JF July 1 1930 do do 
Cahaba aren moge #1 g gu sfred at 110__._- Ce.c*| 1892 1,000 892,000 6¢ |J & D/\Dec 1 1922 do do 
Potter Ore ist $700. O00 “y guar jointly (text). st share 1906 1,000 329,500 5¢ |S & D/Dec 11923 Hanover Nat Bank, N Y. 
Texa a Co-nBseck. $36, 900, OOO uterine 225. 5004s dss enon Sin ie 100} 27,000,000\See text/Q-M 31 (See text Checks mailed 
ist. notes gold due $300,000 y'ly red Ps) ik aan edhic on 1910 1,000 ,000,000 6 g J & JJan 1 1912-21 ' ers Tit Ins & Tr,NY 
Union Bag & Paper—Pref stock (as to assets & div) 7% cum) ___- 100} 11/000;000|4 in 1910 Q—J |Oct 15°10 1% Check from Co’s office 
First ele bs $5, °35,000, 000 gold red 105 sinking fund.Ta.xc*| 1905 1,000| 3,239,000 5¢ J & JiJuly 1 1930 17 Battery Place, N Y 
Union El L Lowis—ist M g¢ (other bds text)__MSt.c*| 1902 1,000) 6,202,000 5¢ iM & Sept 1 1932 New York or St Louis 
Ref & extM e886. 000, 000 g red 110 begMay’18._Ba&MSt.xc*| 1908 1,000; 5,500,000 5¢ \M & N}May 1 1933 iNew York 
Uaioe, Ferry —“SeOE oo on hb ied sbi ccc ai dee swnenccssascune bai 100| 3,000,000\See text|\See text/Jan 151910 1%|Company’s Office, Bklyn 
First mortgage aa redeemable at 110 since Nov 1 1895_-_| 1890 | 100 &c| 1,200,000 5¢ M & N'Nov 11920 Corn Exchange Bk, NY 




















Byract mills in Minnea ge Duluth, West Superior, Milwaukee, Buffalo, 
NS use and «of an total daily capacity, 47,000 barrels of flour. See 
a a p- 873, 929; V. 69, ee 29, 1010; V. 71, p. 817; V. 84, 
697. Ay ta 7: over May 11 190 Incor ration of Hecker- 


cape deue illing Co., V. $4, p. 697, 752, is72: V. 85, p. 923, 1082. 


STOCK AND BON oh. —Stock, all outstanding, pi $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 Is reserved to 
retire at par the $1, 448, 600 Hecker-Jones-Jewell 5 6s and $630,000 North- 
western Consolidated Milling 1st 6s (see V. 70, p. 283). 

DIVIDENDS— } "03. °04-’06. '07. °08. ’09. 1910 
On preferred 1 2y'ly. 3 3% 3MApr., 1%; Oct., 2 

REPORT.—Report for year ending Aug. 31 1910, with balance sheet, in 
“Chronicle’’ Oct. 29, 4 Nov.showed income for year, ‘$771, 435;int. on bonds, 
$159,517; div. on pref, stock (3%), $206,821; balance, surplus for year, 


$405,097; total surplus Aug. 31 1916, $3,031 496. 
6 ee Phare +o. Ives. . ae wy P. Walker; 2d V.-P., W. 
Sheardow and T J. A. Kno 49 Wali St., N. ¥.— 


ew. 87, Dp. 313, 1088. 1092; of 89, p. 781, $071, Ofaa2: V. 91, p. $77.) 
STANDARD OIL CO.—ORGANIZATION.—This company was incor- 


perros under the laws of New Jersey in June 1899 and took over from 
iquidating trustees the pro poe o of b x“ ay toy Oil Trust organ- 
ized in 1882 (V. 68, p. 122 ; V. 83, p. 1293). In 1909 
about .113 subsidiary companies, Saleem and foreign, their ooees share 
capital aggregating $229,9 isi 195. See V. 88, p. 372; V. 85, p. 216, 790; 
V. 83, p. 1293; if 89, p. 1355. Also see V. 88, p. 0s: Vv. ih ‘1303; 
170, 100; V. 86, 1646, oat 289; V. “34, p. 808; Vv. 83, 


Business consists in roducing, purchasing, piping, sothiied a and selling 
——- all over the United States; also exporting same in its own vessels 
roughout the world. The country’s total production of crude oil in 1905 
was 135,000,000 barrels, but not over one- — = this, it was stated, came 
from wells owned by the Standard Oil Co. concerns. The 
pive pe lines and 18 refineries of the several oon mipanies, it was alleged, handled 
n 1904 84% of the country’s output of crude oil and produced 864% of 
the output ot {iuminating oll [Director Archbold sald 70 to 75% of the 
refined oil, » p. 809—Ed.] and about the same proportions of the other 
finished path Toes of petroleum. V. 82, p. 1105; V. 84, p. 1252. 


STOCK .—It has long been reported that a large increase in the capitali- 
zation is contemplated whenever times are propitious in order to make 
the amount of the share capital correspond approximately with the total 
value of assets. 

In Nov. 1909 the lower Federal Court in the Government suit ordered the 


dissolution of the company for violation of anti-trust laws. ment 
of appeal in U. S. Supreme Court set down for Jan. 3 1911. V. 83, p. 
1233, 1293; V. 89, p. 1416; V. 90, p. 1048, 1366; V 91, p.1040. A favora- 


ble decision was rendered in March 1909 on re-trial of the Gov’t suit against 
the Standard Oil Co. of Indiana on the charge of rebating. V. 88, p. 690. 


DIVIDENDS.— '97. ’98. 99. '00. '01. '02. "03. '04. '05-'09. 1910. 
Per cent_.._...-. 33 30 33 48 48 45 44 36 40yly. To Sept, 30 
1909, March, 15%; June, 9%; Sept., 6%; Dec., 10%. In 1910, 
15%; June, 9% ; Sept. ™ 6%. 
EARNINGS patos last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford: 
Sec., Walter aes Office, 26 Broadway, New York. 


DIRECTORS.—J. Rockefeller, Willlam Rosketelter, H. M. Flagler, 
J.D. Archbold, H. M. Pititeed: C. M. Pratt, . Payne, H. C. Folger dr... 
E. T. Bedford, C. W. Harkness, J.A. Moffett, A.C. Bedford, Walter Jen- 
nings and W. C. Teagle.—(V. 90, p. 1494; V. 1, p. 965, 1040, 1098.) 
SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
~ J une 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also aaming srepenios allied to the Hock ace? 
Ry., viz.: Kanawha & Hockin Coke Co. and Continental 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assu 
all interest charges ‘for their first mtge. bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total — leased, 84, 100; ; omnes. 
16,300. In June 1908 the Hocking Valley divested itself of 
of the ma oy the stock being transfe Be to the Central Trust ¢ 
New York, held in trust and re-conveyed if commodi 
Hepburn law ye finally held to be unconstitutional. V.87, p. 81 In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 


ably to the railroads. In Apr. 1909 the Ohio lower State Court held all “y 
control by Hock. Vall. to be ill . V.88 p. pt * plication to 
showing Hropertise. &c., in V. 83, p. 160-2: see sP- 106. Stock 


also V 

authorized, $4.000,000: outstanding, $3,751,200; par, S160 

BONDS.—The collateral trust 5s of 1905 are secured Otis of or 
tificates of beneficial interest re representing ¢ the = 3 #3. 2 Cont. Coa’ 
stock and $3,230,000 of the $3, . stock, 312,00 Doe 
of the bonds be eing reserved to retire the peenanlete #650, 000 hae gee Re 
sinking fund of $35,000 and interest on all bonds previously retired will 
used to draw bonds by lot at par July 1 yearly. 

REPORT .—For year ending Mch. 31 1909, V. 89, - oA, eee S. Net, 
$610,675; int., sink. “y i. ts, &c., $773,618; 3 , $162,942. 

OFFICERS.—Pres., Cole; V.-P., S. C. ig Harry J. 

Reese. Office, 44 East Trond St., Columbus, Ohio. piers 90, p. 1618. 
SWIFT & CO. —ORGANIZATION. —Incorporated in Illinois Aue 1 
1885. Has packing plants at Union Stock Yards, Chicago; at uth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 


STOCK .—Stockholders in 1906 were $15,000,000 new stock at par 
and in 1909 $10,000,000. V. 88, 105. Divs. 1889 to 1894, incl., 8%; 
1895 to July 1898, incl., 6%; Oct. 1898 to Oct. 1910, 7%. Bonds, see table 


, Beeee ¥ rT aoe ~y rt for year ending Dec. 31 1909, with balance sheet, was 


i Biot 1 sales were “over $250,000 on a inst “over 
M40, 000, DOr in 1908. 09; net. over $8, 190. 000; $165.0 000; 
vidends (7%), $4, 025.000; bal., sur., $4,000,000. eres Louis F 

V.-P., ift; = ’, L. A. Carton: D. E. Hartwen: 


Office, Shineso —w. 88, p. 629: V. 90, p. 114, 165; V. 91, p. 721.) 
SYRACUSE LIGHTING CO.—(V. 90, p. 508, 632, 918; V. 91, p. 342.) 


TEMPLE IRON CO.—ORGANIZATION.—Incorporated in oh in h Bene. 
vania, one in Mch. 1899 purchased anthracite coal p 
press Controlled by Del. ‘Jack. 


Vv. 69, P: 42%. - Cent. Re 
iid.. Meating Oe. high Valley, Erie and N.Y. Susq. & West., which 
guarantee both stock and bonds. - 71, p. 1124, ve 78, p. 2015. 








STOCK AND BONDS.—tThe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock siouthutes amo oe various 
oads. Bonds are secured by stocks of pro owned subject 
to call by sinking fi fund of 15 cents per ton on coal mined at so and nd interest: 
they are guaranteed, but severally in different proportions, by the rail 
above named. Bonds for $11,000,000 are reserved for additions. Vv. 
p. 1124, 1170; V. 75, p. 926. 

OFFICERS a Geo. F. Baer, yee ag Pa.; V.-P. and Treas.; 
A. F. Law. and Sec., A. M. Bingham, Scranton, Pa aa 78, p. 2015.) 

TI SEE COAL. TRON & RAILROAD COMPANY.—ORGANIZA- 

ON .—Owns steel rafl mill, blast furnaces, coal mines, iron mines, foun- 


Fay &c., in Tennessee aad Alabama. V. 70, p. 558; V. 84, p. 1179. In 
J ae | 1906 re- em FY Birmingham Southern R » 26 miles. . 83, <2-< 42; 
. 84, p. 117 In 1906 Tenn. Coal & Iron and Republic Iron & 


Jomntly purchased about 1,800 acres of naa ore lands near Birmingbem. 
waur myo mg ry $700,000 Potter Ore 5% bonds. V. 83, p 
ov. 30 1899 the Alabama Steel & Shigpullding Co. 
at Ensley City. The nt has ten open-hearth furnaces of 50 tons each and 
a@ capacity ‘« at 000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal Iron & RR. Co., which guarantees its $1, ~ ay 000 Ry bonds 
and $440, 000 6 6% pref. stock, of which part in treas Vv. . 591. 
The common stock, all owned 7 Tenn. » iron & R “Cw, es con- 
trol. V. 66, p. 1002, 1235; V. . 127, 801; A 70, p. 1196; V . 72, p. 584. 
In Nov. 1907 the United Staves teel Corp ulred all but about e728 
000 of $32,541,000 com. stock, giving $11,904 6 n bonds for $10,000 s 
v.85. D .1212, 1282: V. 86. p.730. In Dec.’09 U. S. Steel Corp. had nvemeed 
000 for fimp’ts and appropriated $7,000, 000 additional. V.89,p.1673. 


DIVIDENDS.—On common in 1887, 1%; in 1900, 8%: 1902 to 1904, 
pone: Ma aay. 1905 to Nov. 1907, both incl., 1% Rs” none since. New 
08, V. 82, p. 284, 396; V. 83, p. 1294: 83, Dp. 923, 1406. 


py rss: .—Of the 6 Sis. 000,000 gen. go d 5s of 1901, $10,654,500 were re- 
served for fin Feb. 1 7% interest (of which $353 eS 100 pee 
been issued in F 19 10) , and the balance for tee w 80D Vv. a. RST 
940, 989; V. 7 . 86, 554, 1117: V. 77, p. 93, 2162; V. arts ere 
were also Now. “1907 $826, 386 purchase money obligat si secured by 
Birm. Southern RR. stock, and bills payable $1,634,31 V. 86, p. 730. 


REPORT.—WNet 853.58 for 1907, after $437,667 for deprec’n and extraor 
replacements and b 2 85 ~~ for net int. charge on bonds and floating debt 
were $1,426,684. Steel Corp. report, V. 90, p. 777; V. 86, p. 730 


mos Sgt agg — George G. Crawford (Pres.), Elbert H. Gary, W. E. 
Corey, W. B. Dickson, J. Filbert, Richard Trimble, Thomas ‘Murray, 
Frank H. Crockard. V. VS and Gen. Mer. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 86, p. 672; V. 89, p. 1673; V. 90, p. 307.) 


(THE) TEXAS COMPANY.—ORGANIZATION. (lo ye alm 
Texas April 7 1902 and is engaged in the transportation, refin Ay: 
tribution of petroleum and its products. Owns about 1,048 es of A. 
lines reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and one building at Bayonne, N. J., tank steamers, barges, &c. V. 88, 
Pp. 831; V. 86, p. 606; application to list, V. 91, g. 960. 


STOCK .—Stockholders voted Nov. 18 1908 to increase the stock from 
$12,000,000 to $18,000,000, to provide for conversion of $6,000,000 deben- 
A (ail but $3,000 converted Sept. 1910), &c. V. 88, p. 825, 831 1442; 

Pp. 1144, 1286, 1416. Stockholders voted May 28 1910 to increase 
ome om orized ‘stock from $18,000,000 to $36,000, 000. of which $2,000,000 
has been sold, $9,000,000 was distributed | June 30 1910 as a 50% stoc stock 
dividend; remainder reserved for future purposes. V. 90, p. 1366, 1494, 
1618. Divs., 1a Feary to June 1910; apt. 30 1910, 2 4%: and in June 
1909 5% extra an une 1910 50% in stock and other extras. See 


V. 91, p. 960. 
In 1910 sold $3,000,000 ist M. 6% serial gold notes. V. 91, p. 532. 


REPORT.—For year ending June 30 1910 (V. 91, p. 963), gross earnings 
from sales, &c., $9,848,770; net, after interest and taxes e574, 222), ee 
911,793; insurance reserve, sink. fund and deprec’n, $1,248,921; ‘d 
(12%), ‘1, 562,872; bal., sur., $1,100,000. 

Pres., J. S. Cu ie -P., —— a Sanlacs, I N. Y., 4oe 


llinan, Houston, Tex.; 
OF te eit 8o2. 87F, 900, 966.) 


E.C. akin. Houston; Sec., James L 
office, 17 Battery Place. noe. 3 90, p. fein 

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to eo No announcement as to issue of new stock 
made in July 1910 


DIVS.— ’06 to J’e 08 gen. he pe. "08 es °09 June ’09 Oct bee 1910. 
stock 2 6(1% Qa 


Percent. 6 yea 
Pres., Edgar $Giacston, 30 30 Broad .. N. 19 ow? 90, p. 118.) 


ona RENTON POTTERIES CO.—Stock, $3,000, vg _of which $1,179 400 
% non-cum. and $70,600 cumulative 8% “Su ipplement . . 
Teor Dividends on . from Apr. 1900 to uly Pigs, inch, » 2% qua 
1908, pane 1909, Oct. 25, 1%; 1910, 4% (Qi. 

In July 1902 $518,728 4% fundin certificates tint. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assen ref., 
ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are 
subject to call for a non- cumu ative sinking read of $25,000 yearly, a 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to Jan. 1910 $107,158 were purchased and canceled. Int. on 
certs. paid to July 1910, incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


UNION BAG & PAPER CO. (THE) ORGANIZATION Pow te OF 
New aac on Feb. 27 1899 as a consolidation. oo. i 33, 430; ¥ 69, 
p. 182; V. 71, p. 545; V. 82, p. 937; V. 84, p. 860. * V.'86, p. 977; V. 88. 


Pp. 1066; gishis of stock, &c., V. Bj 
STOCK .—Com., $16,000,000; or 100. ' Preferred, see table above. 
DIVIDENDS.— {1g 1900 to 1905. 1906. 1907 to 1910. 
On Ana ge per cent. 3% 7 yearly. 6% 4 yearly (Q.—J.) 
ONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 
Vv. vs Pp. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds ae from 
3,600 “upward are tax-free in New York in owners’ hands. 91, p. 99. 
Other bonds assumed, $250,000; purehase obligations, $543,333, 
REPORT ape gf mse | Jan. 31 1910, with bal. oo’ —_ - pire 
912, showing: net earns., $1,055, 400;, int. on in; dt div: 
on pref. (4%), "440. 000: sink. fund, deprec., &c., $257,530: =. ot es 
OFFICERS.—Chairman of Board, L. G. a. Faken ei 
V.-Ps., J. A. Kimberly Jr., ©. T. Elliott B.S Golemmes SSR: 
McMillen. Office, 17 Battery Place, N: Spier Di. D. am A 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
aa PS tone & coll mtge $45,000, -— Ay! A+. sf_.N.c*&r 1902 |$1,000&c/$35,239,000| 5 ¢ & D/Dec1 1952 New York Trust Co, N Y 
ae Fre x Yards of Omaha—Stock $7,500,000__._-._.-.- eeee 100 -496,100/6 in 1909} Q—M |Aug 31°101%%/_.-----.-.----.-- ap 
TR pny mmon stock, a be $4,500,000__./ .... 50| Seetext (12 in ‘1 —J |Oct10’103% |Checks mailed 
PG Gib ceded echokbmacnsecs oses 50 497,600/12 in °10 —J |Oct10'10 3% do 
‘oer unas oe ts ($29,000 due 1911, $28,000 in 1912)__...--- 1898 1,000 74,000 5¢ |J & Ji\July 1911-1913 |Fidelity Tit & Tr Co,Pitt 
A See OO REE ES Se ee ooes 100| 10,000,000|\See text|A & O/Oct 11907 3%/|Check from Co’s Office 
referred stock cumulative. ._....-...-------- oe 100| 4,000,000'7 in 1910/A & O/Oct1’°10 3%% do do 
Second preferred stock cox cumulative $6,000,000 auth..-.| ...- 100; 5,000,000'8 in 1910|A & O/]O°t1°10 4% do do 
Uni | Bank. Note Cor jon—Common stock $5,000,000--| --.- 50| 4,496,737/4 in 1909|_______- Atty 16°10 1% jock cee cccwecsenksccce 
g% cumu = $5,000,000 (also as to assets).-| -.-- 50| 4,496,737/6 in 1910} Q—J {Oct 1 '10 1K%|-.--.--..----..-..--... 
United tg Board—Stock $15, 000, — authorized.......-.-.. --- Seer Sash de a ee acca) |! ged abaebatwecuacwee 
Man ey $2,750,000 ¢ red $50,000 yearly- -Ja.6, 1906 | 250 &c} 1,522,000 6¢ J & JiJan 1 1926 Trust Co of America, N Y 
lateral trust bonds $1,75 ‘000 redeem at par.._.Ta. 1906 100 &c| 1,179,990 6g |\J &J 15\Jan 15 1926 do ° 
United Cigar Manufacturers Co.—Common stock $ $15,000, 600 wine 100) 15,000,000} Q—F /|6 in 1910|Nov1'10 1%%/\Check from Co’s Office 
rred stock (also assets) 7% cumulative $5,000, 000...) -.-- 100) 5,000,000)/7 in 1909 —M (Sep 1 ‘1 1% do do 
United a ee stock $75,000,000 authorized. .__- thie 100| 45,000;000|See text ye Aug 6°07 1%%(|42 Broadway, New York 
tock 6 iogds Co (offer V 84, p 343) can be called at 125, ---- 100} 5,000,000;________ M & N/May 15°07 3% do 
Ugited Bry »s—Common stock $35,000,000 auth...) ---- 100) 14,427,100/8 in 1910| Q—F |Nov1’10 2% _ |Checks malled 
assets) 7% cum $16,000,000 auth...) ---- 100) 10.600,000\See text} Q—J |Sep 1 '101%% do 
U United ‘El. Co pak kx 455° $00,400 authorized on. 100; 27,058,900/See ffi B 
n ru Cc: authorized - -------~~---- =--= , ’ textiQ—J 15 § tex Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 after 1910._| 1907 500 &c} 1,280,000 5¢ 9 & D/iJune 1 1911-18 "is d do 
Debentures gold $425,000 due yearly begin 1914._._xc* &r*| 1909 500 &c} 4,250,000 4%eJ3 & JiJuly 11923 Boston and London 
Nor Ry of Costa Rica ist M g red 105sf & int guar__OB.c*| 1900 1,000 683,000 5¢ iM & S/Sept1 1915 Old Colony Tr Co, Boston 
United Gas Improvement Co (1he)—Stock $55,520,700 __--| ---- 50} 55,520,700 8 Q—J 15\Oct 15 '10 2%/Philadel Ria Office 
United Shoe Machinery Cor mmon stock $35,000,000_-| -.-- 25) 28,599,350/See text) Q—J |Oct 5 19:02% |Check from Co’s office 
tock 6% cumulative $15,000,000-_......-.---- ---- 25) +9,502,350/6 in 1910) Q—J |Oct 5°101%% do do 
UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. & St. L. owns | tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 


a haif interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 
mt ELECTRIC | LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
ION .—Incorp. in in June 1902 as a consolidation; in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V.77, p. 40,774. Does prac- 
tically all of the electric-lighting business = St. Lou Has a 10-year con- 
tract with St. Louis Transit Co. to sup Ppiy about 12,000 7 o and 


contract to supply Lager od city electric ting till Sept. 1 1910. North 
American Co. owns all of the outstanding stock. V.80 5? 1000. 
In Dec. 1907 Lacl howeré . Was pure . V.85, p. 1522; V. 86, p. 290. 


Statement showing properties, &c., see V. 86, p. 1046; also V. §3. p. 269. 


Securtties— de. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. ist M 5s(casi. -. soreccem | these)$123,000 Apr 1 1930 
Mo. El. Lt. & Power ist M__-_-- 1891 6Q.-F 600,000 May 1 1921 
-~ aie ist —- M., ee -| 1897 5 g. .&A. 3,198, ‘000 Aug 1 1927 


ks SN iS a a as tll Int. in St. Louis or New York. 
U. E. ide iat & ist M. ($10, 000, 000 authorized issue), see table above. 
Ref. & ext. M. ($50,000,000 authorized issue) , see table above. 


STOCK .—Total auth. issue $18,000,000; outstanding last accounts, $9,- 
885,000 (par $100); $171,325 is Teserved for exchange for outstanding 
Missouri-Edison Electric stock and $3,000,000 was pledged to secure the 
3-year notes due sey. V. 85, p. 1007, 1466. In Dec. 1909 6% dividends 
were being paid. . 86, p. 1163 

BONDS.—In ion filed arefunding and extension m 
Of the bonds, $5,500,000 have been sold, $10,000, are reserved to 
retire underl bonds and the remaining $34, are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings gv have been 50% in excess of interest on eT * those 
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1 

EARNINGS.—Report for year ending Dec. 31 1909, with cai sheet, in 
V. 90, p. 301, 370, showed: Gross, $3,085,614; net, after taxes, rentals, &c. 

1, 582, 580; int. on bonds, &c., $834,204: divs. (6%), $593,100; bal., sur., 
155, 276. Calendar year 1908, gross, $3, ‘013, 297; 1907, 32. 855, 417. 

OFFICERS.—Pres., Charles W. Wotmocs: V.-P., Julius S. Walsh and 
Breckinridge Jones; V.-P. and Gen. Mgr., Alten S. Miller; Sec. and Treas., 
H. Speehrer. New York office, 30 Broad St.—(V. 90, p. 378.) 

UNION FERRY +—Opernses five ferry lines between N. Y. and Brooklyn, 

ferryboats, real estate, &c. Fares increased, 87, p. 1537 

In Feb. 1909 $700,000 bonds had been won and canceled, reducing 
the outstanding amount to $1, ig 000 and in Jan. 1910 $300,000 was ac- 
quired. V. 88, p. 569; V. 90, p. 114. 


a _ 


-for $50,000,000. 


wing 1899. sates =. Senge —. 1910. 


UNION ‘STEEL co. _The United States Steel Ciermiiaati: which mee 
- 1 1903, owns the entire $20,000,000 stock, guaranteeing 
45,000, 000 oor How bonds. ° See V. 75, 1359, 1150; V. 74, p. 100. 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 —> ‘furnaces, 2,400 tons; 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
re od 1 plate mill, 400 tons; 1 tin-plate — os 600 boxes; 2 sheet plants, 

re product coke plant (212 ovens), 1,000 

coal property in lower Connellsville district, 4,740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


ain ton .—The ist and coll. 5s of 1902 ($45,000,000 authorized issue, 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
or the bonds, $42,087,000 have been issued, of which $6,848,000 were held 
alive fn sinking fund on Jan. 1 1910, $1,493,000 are to be used to retire un- 


der: bonds and balance is reserved for future purposes. An annual 
eter of 2% of the amount of bonds outstanding. V. 75, 
p.11 — 7 107, 546. — V. 76, p. 709. 
Under onds— ate. Interest. oe Maturit 
Sharon Heal “Mt Mtge. (ist on 7901 5¢gJ&D $49. 3.000. June 1 “o4i 
=e 2d on other prop- Sub ae to call at 105 to Sono 1 1911; there- 
ee r at par. 
Sharon Coke first mortgage-_{ 1901 5¢J&D 542,000 Dec. 2 1931 


Subject to call since 1906. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721.) 


UNION STOCK VARDS oe OMAHA.—ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. Owns about 200 acres of land at South 
Omaha, covered with utidines: &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the a stock being distributed, it was understood, as a 25% 
stock ah wary . 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6% 
ty a 7. S = a There are no bonds. Report for year ending Nov. 30 


p. 370, showed: Gross, $854, O83: net, $569,287; deprec’n, 
100,000; ve (8%) a 766; pal. -, Sur., for year, $19,521 mepine 
ov. 30 1909, $33 . Pres., J. Dunham; c. an J. 


Se: Treas. we 
Sharp. Ortiee, South yf ae a, Neb not, 87, p. 284; V. 90, p. 370.) 


URION SWITCH _& SIGNAL CO.—ORGANIZATION. a pie in Pa- 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 


STOCK .—Pref. is entitled to 6% ahead of common, then por for every 
1%, on com. until 12% is reached; then both share alike. V. 84, p. 453. 
tockholders will vote Dec. 14 1910 on increasing the authorized common 
stock from $2,000,000 to $4,500,000. Of the new stock, it was reported, 
a@ part is to be issued as a 60% stock dividend, remainder to be reserved 
for future requirements. V. 91, p. 1040. 


DIVS. (since '98)— be "00. 01. '02. '03. ‘04-06. "07. 08. ’09. 1910. 
On preferred_.____ % 7% 8 8 oS yw as i282 6s 12 
On common .._-_- % ee o- S37 y i2..338. 32 12 


REPORT.—Report for cal. year 1909, in V. 90, p. 624, showed: Cross, 
$2,625,133; surp. over int., $325,983; divs. on com, (12%), $240,000; div 
on pret. (12%), $59,712. In 1908, gross, $2,123,543; in 1907, $5, 023,599. 

res., George Westinghouse; Sec. and Treas , James Johnson. Office, 
pe. AM, Pa.—(V. 90, p. 506, 624, 1618; V. 91, p. 1040.) 


UNIO TYPEWRITER. On anized in 1893 in N. J.: re-incorporated 
in New York in May 1909. 88. Pp. 752, 1377; V. 89, p. 925. A combine 


Machine, American Writing Machine (Caligraph), amg ‘Smith Premier 


and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 
DIVS.— "95. 96. "97. "98. 99. "00. 01. ’02-'07. 08. "09. 1910. 
ist pref _._..% 7 7 7 7 7 7 7 ae 7 
2dpref _...%| 6 6 8 8 8 16 16 8y'ly 8 8 8 
ee SOL A JOS ka a de ba oe ee ae eae luce k 0 


REPORT for year ending Dec. 31 1909, with balance sheet, in V 


90, p. 
653; div. on ‘1st pref. (7%), $280, 000; div. on 


768, showed profits, $1.25 
2d pref. Wt incl. $600, 000 held in treasury as investment, $448.000; 
bal., $525,653; * reserved for contingencies, $400,000; bal., sur., $125,653. 


rence WG Seamans; Sec., 


Bies.« Glare K.’ Giliuly, N. 
Office, Jersey City, N uly 280 B° way, N. Y 


Geo. 
. J.—(V. 89, p. 925: V. 90, p. 768, 8 


UNITED | BANK NOTE CORPORATION.—ORGANIZATION .—Incor- 
porated in . 20 1906 and acquired, per plan V. 81, p. 1851, 1794; 
practically i xe ay stock of the American Bank Note Co. 
STOCK .—Stock outstanding, $4,496,737 each of common and 
stockholders having in 1909 su Snibed ‘at ja ar for $500,000 each of common 
and preferred, payable in installments to October 1909, the roceets to be 
used 0 build the new plant in Bronx Borough, New York. . 87, p. 1609; 
V. 88, p. 105. No lien shall be created or additional stock issued Without 
the assent of 80% of each class of stock. 
DIVIDENDS on pref. stock, 14% quar., 
incl.; on com., Aug. 1906 to Aug. 1910, both cl., 1% quar. 
REPORT.—Report for cal. year 1909, In V. 90, p. 622, showed: Net 
prodes. res 134; Gpereeriations. &c., $158,000; div. on pref. stock (6%), 
247,288; div. on com. stock (4%), $164, 825; div. on stock of old co. out- 


referred, 


id July 1906 to Oct. 1910, 


standing, $1,048; bal., surp., $134,97 Office, 70-72 Broad St., N. Y.— 
(V. 90, p. 622.) 

UNITED BOX BOARD @- —ORGANIZATION.—Incorporated in Hew 
Jersey on Oct. 27 1908. March 1909 of Uni Box Board & 


Successor 
Paper Co., cbenaad per plan V. 87, p. 1163; V. 88, p. 298, 509. 


PROPERTY .—The company owns (1) in fee, and (2) ————- ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 


(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Benton rem Me.; 


Rockport, Ind.; Thomson and Lock eg N. ; Mt. Carmel, Ill.; 
@. we tu.; Whippany, N. J.; Eaton, ind.; Fairfield, Me.; "York: 
town, Ind.; Wabash, Ind. 


(2) Plants of American Strawboard o. — Anderson, Ind.; Kokomo, Ind. 
Circleville, O.; Lima, O.; srppecnnes. © ; Lockport, be Wilm n, 
Nobiesvilie Ind.; Chestertown, M as Dayto . os Piqua, 0.; 03 
Quincy, Iil.; Winchester, Va.: Norwich, nn. 

BONDS.—The outstanding funded debt Mch. 26 1910 was: 

Underlying liens o- I i os acs Sakis eset cn ds tlc en cheihide ional a $863,000 
General mortgage 6% bonds, due 1926_____-_____._-_._------. 1,522,000 
Collateral trust bonds, due 1926, tg! ax 10,259 shares of 

American Straw stock (Vv: 84, p. ‘ io uhiin aicidiacinicneaian ea noe ney »179,990 


The underlying liens on 14 qe (see hist 75, p. 1308), 


Traders’ Paper Co., N, 6s, $200,000, » by Pov. tei. Thompson 
Pulp & Paper Co., N. . 63, $200, 000; Somerset & Kennebec Co., Me.; 
sees ces ,000; 7 abash Mad)" Paper Co., $200,000; Peoria Strawb. Co. 6s, 

c. 


remy ‘Strawboard Co. (V. 86, 477) has out $200,000 ist gold 6s, due 
Feb. 1 1911, int. paid F. & A. oF International Trust Co., Boston; it also 
assumed $50, 000 Uncas Paper Co. bonds. V. 84, p. 107; v. 83, p. 1541. 


peop ty year end. March 26 1910, in V. 90, p. 1294, showed 
oss earnin: $393,895; net after aes. $115, 857; earns. subsid. cos., 
33,089; int., 5168, 526; bal., def., $19,5 


ing yi? yr, —Sidne ay sg Pres. 7: Hyatt Cox (V.-P. and Teeeas . 


Chas. C. Adsit Rie, -P.), y ,(Sec.), uther W. Bodman, Geo. J- 
Maro 9 A. Albert Sack, Jo “4 E. Otis 3 M Hopkins, Geo. H. We 
E. C. Bodman, Ww. H. py en Ry Frederick Davenport and Lazard Kahn. 


N. Y. office, 200 Fifth Ave.—(V. 90, p. 241, 307, 378, 451, 506, 1294.) 


UNITED CIGAR MANUFACTURERS 90 .—- CRG AA TEATION . —In- 
corporated in New Yor 1906. Successor United Ci Mfrs. 
Owns entire stock rot Seaton & , Be Co. and sneer ros. Co. 
and $236,000 of $400,000 stock of Geo. L. Storm & Co. V. 84, p. 802. 


STOCK.—Common stock, $15,000,000 (par $100); preferred, see table 
above. Pref. stock cannot be increased or mtge. other than purchase- 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. A very large portion of the stock, but % % a majority, 
was in Jan. 1910 placed in a 5-years’ voting trust. V. 90, p. 171. 


DIVIDENDS.—On pref., 1%% quar., paid Sept. 1906 to Sept. 1910, 
incl. On com., 1909, 5% (incl. 1% extra); 1910,6% (14% Q.-J.). 


EARNINGS. "—Report for year ending Dec. 31 1909, in V. 90, 369, 
showed: Gross earnings, $2,820,977; profits, $1,603, 323; other ) ney 
$179,441; int. on loans and ‘deposits, 75, 267; div. on pref. —_ (7%), 
$350,000; div. on com. stock (5%), $750, 000; net profits, $607, 


OFFICERS.—Pres., ogg 3 Wertheim; Treas., Geo. L. pores " Office; 
1018 and 1020 Second ‘Ave., - Y¥.—(V. 90, Dp. 171, 369.) 


UNITED DRY goODSs COMPANIES. —ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Mecrhants’ Co., which owns $4,500,100 of the $9, 7 000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Go. of Baltimore (formerly Posner Bros.) , 2,000 shares ($200.000) 
of the $250, 000° common stock of C. G. Gunther's Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400,- 
000 of the $3, 000,000 debenture bonds, $2,000,000 of the $3,000, 000 
income bonds and 800 of the 1,000 shares of stock of the O’Nelll-Adams A 
(a consolidation of H. O’Nelill & Co. and Adams Dry Goods Co.); 

urchased outright the stores of Hahne & Co. of Newark, N.J.; N.J. pices 
Mercantile Co of Minnea ‘Gout the William Hengerer Co. of Buffalo, Mik x. 
and Stewart Dry Goods wt ghar In June 1910 acquired control ot 
Lord & Taylor Co., V. 


STOCK.—Of the ies by ‘a6. pe 000 each of com. and 
once, the remaining $25, 000, 000 com. and $6,000,000 p 


ref. was issued at 
. Stock being issu- 
$1, _ 000 
nies 
Mer- 


able for cash at not less than par and 120 respectively (except $1 
pf. whichin Oct.’10 had been subscribed for by employees of t 
at par, of which $600,100 paid in full) or in exchange for ‘Aseoclate 
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OorT., 1910. j INDUSTRIAL STOCKS AND BONDS. 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U $c st iron P Pa x Foundry Co—Com stk $15,000,000 auth) ____ $100|$12,106,300|See text —M 1907 1% Office, 71 Broedway.¥ Y 
referred 7% non- cumulatl VO... .-.------..--..-- wine 100} 12,106,300|\See text uar Sept | 101K%% do do 
yr] Pi e & Foundry first mtge $1, we se sink fund; 1898 |_....._- 888 ,456 6 J J\July 1 192 8 Chattanooga, Tennessee 
Unite States | Rapes ommon — $1,000,000... ___- Sigel 100 PORES «5 bunks bp dacsockisbbecsioaes \. Thaawtesbesdawétevebpoc 
erred stock 7% a naeve $4,000,000. ..-___.77 7-7 ~ octet 100} 3,750,000\See textiM & S/Nov 10 °10 1%/|Old Colony Trust Co, Bos 
First M $2, #500, 000 g part due yrly ted 4 104 twas, 19.0B.c*| 1908 1,000; 2,000,000 5¢ J & D)Deci 1910-1934 do do 
De bentures goid part due yearly red at 101 74, p 385) __|1902-4 1,000 61,000 5 § F & A'\Feb 1911-1912 do do 
United states Express—Stock.~..........---.---.----..- oseie 100} 10,000,000/6 in 1910|M & N/Novi15'10 3%/Office, 2 Rector St, N Y 
United States Leather—See Central Leather Co 
United States Motor—Common stock $15,000,000___....._. sei inide SOF 30 FOR ee cn akc bie Subbinkoedocalancuakobcsneeebonetene 
eferred 7% cumulative $15,000,000 authorized. ---.-_- a 100| 8.885.950\See text.| Q—F |Novi0'10,1%%|._-...---_---.-----.-- 
U s ‘Realty & mprovement—Stock $30 0,000,000 auth..__- 7 aati 100| 16,162,800|5 in 1910; Q—F |Nov 11910 1%|Checks m 
Debentures $ 6,000 g conv to uly 1 1908 red 105_N.c*| 1904 1,000) 12,000,000 5g & JiJuly 1 1924 Office 111 “Broadway. Y 
US sesacten = & ‘Refining Co—Common stock $6,000,000__| ____ 100; 5,918,800|See text July 1903 1%j|Checks mailed 
assets) 6% non-cumulative $4, 000, 000; .... 160| 3,945,800\See text —J |Oct1’07 14% do 
First mo Fold red 110 sinking fund (see text)___N. el cane 1,000; 1,620,000 J & J\July 1 1931 Baruch Brothers, N Y 
United ot tates Bber—Common ($25,000 + authorized)__| .... 100| 25,000,000/2 in 1800 ¥ OEE Apr 30 ’00 1%/Office 42 Broadway, N Y 
td ($40, re 000 authorized) % non-cum....| .... 100| 39:824'400'8 in 1910 —J |Oct 31°10 2% do do 
Second preferred ($10,000,000 sutbacued) % non-cum__}| _._. 100| 9.965,000/6 in 1910 —J (Oct 31°10 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105- ise: c&r| 1908 |1,000 &c| 16,824,000 6¢g & D/Dec 1 1918 Central Trust Co, N Y 
General Rubber deben aa ,000,000 guar p & 1 red i 1905 |1,000 &c| 6,000,000 4% & J July 11915 First National Bank, N Y 
U 2 Smelting. Re Refiaies & g—Common stock$37, 500, 000; ___- 50| 17,555,150/4 in 1910 —J |Oct 15 ’10 1%jChecks mailed 
ferred 8 cueanare $37,600,000............- Lash 50| 24,316,000/7 in 1910 —J jOct 15 10 1% do 
United States Steel rporation—Common Tees 000,000) .._. 100/508 ,302,500'See text —M |Dec 30 10 1%|Office Empire wigs, NY 
referred stock 7% cumulative $400,000,000_...___.___- aa ds 100|360,281,100/7 in 1910 uar |Nov 29 "10 1% do 
boll trust mtge{redeemable at 115sf (see ae Oe _" &r|} 1901 |1,000&c 5¢ | Various |Apr 1 1951 J P Morgan & co, NY 
304,000,000) not redeemable s f (see text)._.____- *&r| 1901 |1,000&c/|278,110,000 5¢ do Apr 11951 do 
“Sink fund’ coll tr 2d M $250,000,000 g red (text)-Us.c* &r| 1903 | "500 é&c 192,150,500, Sg |M & N/Apr 1 1963 do do 
chants’ Co.’stock on equitable terms. Of the com. stock, $1,350,000 was DIvs.— 1899. oar "01. '02-’03.'04. 05. °06. b ke My 09. 1910. 
sold ‘at par, $9,813,100 had been issued to July 1910 in exchange for Assoc. | On oe %}Dec,1 % 3 0 4yearly4% 8 7 6 54 ToSep,4 % 
per stock, $ for $, additional stock being issuable on the same basis, | On com. 0 0 ' ees See o of None. — 
and $3,264,000 was subscribed by stockholders at par, payable on or before On 7 p n 1909, July 2, 1%% out of reserve for tw: working 
Ang. 1 1910, to purchase control of Lord & Taylor Co. V.91, p. 42, 158. capital (delayed by sult from Sept. hehe Sept., 1%; Dec., ; in rs 
© bonds can be issued without the consent of % of each class of stock. March and June, 1 %% each; Sept., 14%. . 91, p. 468. be we 


DIVIDENDS.—On pref., Sept. 1 1909 to Sept. 1910, 1%%% quar. 
common stock Nov. 1 1909 to Nov. 1910, 2% quar. (8% yearly). 


REPORT for half-year ending July 15 1910 was in V. 91, p. 654. 
Pres., John Claflin, 224 Church St., N. Y.—(V. 91, p. 158, 654.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to carry on tropical fruit business. 


On 


fficial statement, V. 69, B: 854. Fras ewnee, see reports V. ° 
. 1011, 1020; V. 73, D. 1060, and V. 77, p. 2096; V. 79, 2 475; V. 8 
1281; V. 74, D. 1095; V. 75, p. 621; V. 88.5 1354; v: 91, p. 878. Norther 


B} of Costa Rica, 347 miles, ‘see V. 71, 1067; . 2 80, D. 335; V.81,p.614 | 

In June 1907 the outstanding $3, 560, 000 Nipe Bay common stock was 
ac page per A rae 4 84, p. 1057; first dividend, 4%, payable Sept. 15 1910. 
Ve a he Ni Bay Company has outstanding $3. 000,000 
preferred stock and $3,500,000 of first mortgage 5-year 6% gold coupon 
notes, due June 1 1914, and $1,600,000 6% 10-yr. ee _— June 1 
1917. (Report for year 1908- 69, V. 89, p. 1480.) V. Bod 54, 569; 
V.82,p. 1382: V. 81, p. 215, 1378. Of deb. 6s of 1907, ($4.00 000 auth. % 
$2,400,000 reserved ‘tor future requirements. 


STOCK.—Stock authorized, $35,000,000 as increased in Oct. 1910. 
Stockholders in Nov. 1910 are offered $2,459,900 new stock at par, raising 
the amount outstanding to $27,058,900. A cash div. of 10% was declared, 


epogeetse to same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000; 
91, p. 731, 878. 

DIVIDENDS.— om 1899. 1900. ages. 19%8 to Jan. °07. Since 
| eee 10 


2% 7 yearly 
Also 10% extra paid Aug. 1 1908 Pee 10% Nov. 15 *909 and a Vox 


Nov. 4 1910, see above. 


DEBENTURES.—The 4%% gold debentures dated Jan. 1 1909 ($4,-. 
250,000 total issue) have an annual sinking fund — ble July 1 from 1914 
to 1922 inclusive, which will retire one-tenth of the mh ag the bonds 
to be called therefor at 101 if not purchased at a lower ce. They are to 
be secured by any new mtge. placed on the property. . 87, p. 1609, 1538. 


EARNINGS.—For 9 mos. ending June 30 1910, net earnings, $4,584,087: 
wae may $293,486; dividends, $1,407, 992: bal., sur., $3,469,581; 


hs 
REPORT.—R —Report for = 7 oe 30 ee. oo p. 1342, 1354, 


Balance, 

Year— tin: Pm oi Bonds. on Stock. Surp 
1908-09___.$3,871,833 $516,817 $220, ae *(8)$1,707,042 $2,460,837 
1907- 08- 723,511 317,579 94,746 *(8) 1,584,484 2,361, "861 
10%’ extra from accum. surplus Aug. 1908 and 10% Nov. 15 1909. 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradiey W. Paimer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding, 
James J. Storrow and Henry O. Underwood. General offices, 131 State 
St., Boston, Mass.—(V. 91, p. 42, 731, 878.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized Charter is perpetual and business is the aerate: leas- 
ing and A ‘of gas works (see list in 1900, V. 70, p. 1000, 944). See 
ay a ae ee of pens companies in V. 79, p. 498, and editorial 
Pa 35 p.2 ; V. 80, 2342; V. 81, p. 977, "1727: Vv. 82, 
ids. . 42, ri 1123, 1360. 1541; V. 84, Dp. 107, 164, 395, $3 
1253, sea P73: V. 85, D. 44; V.89, p. ‘1000; Vv. 90, p. 1682: v.91, D. 2 
STOCK .—lIncreased in 1906 from $36,725,000 to $45,900,250 ans Ion 1909 
to $50,473,350: in 1910 to $55,520,700. Vv. 89, p. 1600; V. 88, p. 
DIVIDENDS.—Since 1888 8% per annum, payable inane = Jan. 
1896 paid cxtra 15% in convertible scrip; also 10% extra March 1 * ausaed in 
scrip convertible into stock to June 30 1910. V. 89, p. 1600, 1 
EARNINGS.—Net gu | for 6 mos. ees June 30 1910, $3, on ,000, 
against $3,134,000 in 1909. . 91, p. 965 
REPORT for 1909, in V. ~ p. 1236, showed: Net profits, $6,656,109: 
divs. (8%), $3,790, 371; sink. funds to retire Phila. Gas Works invest. na $692,- 
500; bal., sur., $2, i73, 237. Phila. gas lease, V. 84, p. 1304; V. 85, p. 44 
DIRECTORS.—C. A. Griscom, Samuel T. Bodine, paeel h Ellis, Randal 


lus. 


Morgan, William Wood and Morris L. Cloth ler. homas Dolan; 
V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. — Randal 
Morgan; 3d V.-P., Walton Clark; 4th V.-P. and Treas., Lewis Lillie: Sec., 
Ww. . Douthirt, Broad and Arch Sts., Philadelphia. eee. 2 91, p. 068) 


UNITED SHOE MACHINERY CORPORATION. ORGANIZATION. — 

Incorporated in N. oe Pp. 1862. Properties, V. 68, p. 333, 430;- 

74, p. 430; V. is. 'B, sii: a7. p. 255; 80, p. 1486; V. 91, p. 878 

In Sept, 1910 the W onder Worker Shoe Machinery Co. was acquired. 
1, Dp 


STOCK .—The pref. ~ entitled in the event of dissolution to $35 per $25 
share and all accrued dividends in preference to the common stock. 
In Sept. 1910 $1,500,000 common stock was issued to purchase assets of 
Wonder Worker Machinery Co. V. 91, p. 965. 
aid 


DIVIDENDS.—On new stock, 14% on pref. and 2% on com. 
quarterly Oct. 1905 to Oct. 1910, both incl., and in April 1909 2% and July 
1910 4% extra on common; also. in July 1907, on com., 25% in stock, and 
in April 1909 and July 1910 10% each. 


EARNINGS.—Report for year ending March 1 1910, in V. 90, 1611, 
showed: Earnings for year and increase in value of stock of pm a cos., 
$5,640,468; divs., $2,941,445; bal., sur., $2,699,023. Earnings of United 
Shoe Mach. Co. ‘were $5, 640, 522; divs. paid, #3011 013,388. 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.), 
ee Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.), 
Ga. Keith, ‘ Cc. Kilham, bes Matz, Robert Treat Paine 2d, W. F. Robin- 
son Eve -P.),'Chas. G. Rice, A. R. Turner, Samuel Weil, Charies H,. Willson, 
Henry B. Endicott, Frank Wood, William Woodward. Sec. is Louis H, 


Baker of Boston, Albany Bldg., Boston, Mass.—(V. 91, p. 158, 878, 965.) 
TION et STATES CA 


1124. 


ST IRON PIPE $ POUNDRY CO.—ORGANIZA- 
. J. March 13 189 +B: 233; V. 69, D- 787; ¥, Ti, 
Pronecties. rights of stock, gs .8 Dp. 157, 1522. 








ied 
REPORT.—Report for the year ending May 31 1910, with kenanee <a, 
in V. 90, p. 1674, showed: Total income, $703,292: int. on bonds, $90,000; 
reserves, $66, 900: prev. surplus, $164,120; transferred from reserve to work- 
ing capital, $200,000: pref. div. (7%), $875,000; bal., sur., $35,512. 
OFFICERS.—Pres., George B. as | bg Pres., Geo. J. Long; ¢ 
V.-P., L. R. LeMoine; Sec. and Treas., , Haughton, 71 Broadway. 
DIRECTORS. —Geo. B. aeves. ¢ Colgate ‘Hoyt, A », Ge a ag: B. F. 
Overholt, E. -" P ty nt A. a _ » George J F Long, P J. 
- Giles. W. C. Carpente au hton, N. rady, john _Arthar 
Hayes and L. a. Penns maps 00, p 1644, V 91, n468) SAE an :: j 
UNITED STATES ENVELOPE.—Incorp. in 1898 in Maine. V. 66," 
1003. Capacity 1908 over 20, song 000 envelopes daily. V. 87, p. 1360. 
07. 


we xh "99. : es 9 to ot 06. 08. 09. 1910. 
referred.._._%f 2 7 o 8K iy. % 6 6 Bel. _ Bel. 
In arch 1909 3%: Sept., 3%; in ifio. arch and Sept., 344% each; also 
May 1909, 14%; Nov. 909, 2%. and Nov. 1910,1%, account of accumu- 
lations, leaving 9%% due. V. 88, p. 1139. 3 6@-an 
BONDS.—The first morwenee 5% Be 3 gold bonds of 1908 ($2,500,000 
authorized issue) mature De A gee 1910 to 1937. In Nov. 1908 
?2. 000,000 were sold (falling ‘See i500 000 yearly from 1910 t0 1924, $100,000 
m 1925 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding about 
$1, 100,000 bonds, build new factory, capital, &c. . 87, p. 1360, 1163. 


+ REPORT 6 mos. end. Dec. 31 1909, with hal. sheet, Vv. 90, p. 975, showed 
net profits, $335,913; int. on bonds, &e., $52,400; pref. div. ( %), $112, 500; 
deferred div. on pref. stock, 2%, $75, 060; deprec. - Ki -, $42,784; bal., sur., 
$53,229. For year ending ‘Tune 30 1999, net, $642,1 

OFFICERS.— Pres., C. H. Hutchins, Worcester, oe.: Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 91, p. 219.) 


UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York te in 1854; not incorporated. = rated Dec. 31 1907 on 
30,410 miles of caleeaa in the United States a and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, D. 382. 

In Aug. 1908 obtained contracts over 15, 000 to 16, 600 miles of’ — 
of the Rock Island ag eg about 5,000 miles of which was already o 


V. 87, « AR. {= May 1 1909 ceased to operate over the a lw. & 
St. Paul. Vv. . 882. Committee, V. 87, p. 756; V. 89, p. 
DIVIDENDS — pA a sh "02 to May ‘07. 07. '08. Pioo. — 


Since 1895 ___.% ewig, ER, 4 yearl Nov,3 4 5 (2 &3) 
Report for year ending June 4, 1909 in 89, p. 1343, pb ae press 

earnings $16,851,864; net, $451,704; other income, $441,331; divi 

(4%), $400,000; bal., sur., $493,035 aT. 89, p. 1071, 1343.) 

—(V. 87, p. 484, 756, 1092; V. 88, p. 382; V. 89, p. 48, 1000, 1071.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION.—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed in . 1909 and 
took over the Maxwell-Briscoe Motor Co. ., Tarrytown, N. Y.; Columbia 
Motor Car Co., Brush Runabout Co., Aldon-Sampson Mfg. Co., Dayton 
Motor Car Co.; Courier Car Co.; Gray Motor Co.; Briscoe Mfg. and 
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, 1, p. 868. Output capacity, 53, 000’ automobiles 
per annum. Suits to enforce Selden patents, V. 91, p. 468. 

Stock auth., $15,000,000 each of common and 7 % cumulative pref.; 
$100. Outstanding, common, $10,500,000, and pref., $10,250,000. vit 
dend on pref., May 1910 to Nov. 1910, 1 34 % quar. No bonds or mortgage. 

REPORT. Report for 3 mos., ending June1 1910 with bal.sheet was in 
V. 91, we 394, showing: Net income from operations, $1,800,294; pref. div. 
paid May 1910 (1%%), $82,730 and accrued Proportion of pref. div., 
payable Aug. 1910 ($128,261); bal.., sur., $1, ee 03. 

ident, Benjamin Briscoe; Vice-Pres., J. - Maxwell, | H. W. Nuckle 
and Horace de Lisse; Treas., ‘Carl Tucker; FB F, rman. Office 
505 Fifth Ave., N. Y.—(V. 90, p. 1618, 1682; Vv. ‘91, D. 394° 468, 868.) pao 


1BNITED STATES REALTY -. Bg Abe a CO.—ORGANIZA- 

a can tee ee -J.0 26 1904 and in May 1906 had acquired 
336.5 . 78, 2019, $32, "750" 300 of the $33,198 al com. and 

26 306,200 a the 327. 011,100 pref. stock of the U. S. Realty & Construc- 
tion Co list of assets, 0, p. 2340; 43 statement » N. Y. 
V. 75, p. 1200. » D. 297, 953, 2103, ae “gare: 
; V. 82. D. 1274; (08-304 V. 86, "1465; Vv. 85, p. 1344, 90, p. 
307, 633. Owns $40 — . $2, 000, 000 Alliance Realty Co a 81,ip. 
1798: V. 82, p. 1209; p. 822; 0, p. 1422 

SECURITIES per con rounaee $13,506,000 is reserved for conversion of 
the bonds. ‘No general mortgage can be made without first se g¢ the 
debentures by mtge. In Feb. st 10 the company had purchased $1, 284, 000 
of the debentures, reducing the amount to $12,000,000. V.90,p. 241, 378. 


DIVIDENDS.— sped er 105m 


4% 4% 
EARNINGS.—For 5 mos. ending Sept. 30 1910, gross profits, $1 382, 033; 
against $1,380,872 in 1909; net, $907,409; against $924,070; deb. ‘. 
$250,000; divs. +» 3 mos. (14%), $202,035; bal., sur., $455, 374. a 


REPORT.—Report for year ending April 30 1910, with balance sheet, 
was in V. 90, p. 1422, showing: Total profits, $3,62 i, 730; operating exp. 
and taxes, $558, bry int. deprec’n, &c., $855,608; net earnings, $2,207,200; 
int. on debs., 800; div. (4 4%), "$767. 73 3; 7 sur., $796,667. 

DIRE CTORS” em A. Vanderiip, H. S. Black, C. . Schwab, P. A, Val- 
entine, John W. Gates, Charles G. Gates, James H. "sane Edwin Hawley, 
Wm, Merriman, Stephen S. Palmer, R. G. Babbage, Harry Bronner, 
Paul Starrett, Nae A. Vanderlip and Wm. F. Havemeyer, W. H. Chese- 
brough, John D Say ag Re peg arene and B. M. Fellows. 
H.S. ge V.-P” s, R. G. 8. oe . A. Merriman, W. 3 oy 
Sec., R Babbage; Asst. ween Dailey; Treas., B. M. Fellows; 
Treas., a “O. Winsor Jr. Office, 111 B’ way, N. Y.—(V. 91, p. 1098.) 


UNITED STATES REDUCTION & REFINING CO.—Incorp. in N. Je 


May 311901. Operates in Cripple Creek District, Col. V. 88, p. 747. 
DIVID’S.— 1901. 1902, 1903. 1904. 1905. 1906 &1907. Since 

Preferred (ist) - 2 1 é° 6 6 None 1% 6y’rly(14qu.) None 

Common..-_.-_- None since 





BONDS.—Of a pao $1,030,000 of the $3,000,000 issued had in Oct. 
1910 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel Corp—(Concl) —Bonds of Cos. Comeeiee~- 
Unie ee . non-convertibie eee ase —- and “B”’ . 1893 | $500 &c| $6,900,000 5 A & Oj|Apr 11913 Office Empire Bldg, N ¥ 
second 
Pa Clair Furnace first mtge gold M4 $100,000 yriy- “BP. .c*| 1901 1,000; 2,880,000 5¢ iF & Aj\Aug 1911-39 Colonial Tr, Pitts & N Y 
St Olair Steel first e~? g fy yi deat oy Mp o4 0 due yearly. i.c*| 1901 1,000; 1,500,000 5¢ JT & Jian 1911-25 Union Trust Co, Pittsb 
Slee piaes Rrsr ele Bue LFusoss aware Xuy vera] 1908 | 1000) ia00cans] ate (kf Alay Wabipes | oe 8 
n Land first m ue n d ,200, 4¢ IF & AlAwe 1 1015-26 |...............-....-- 
St Clair Terminal RR first mo tg to Slay gfe de neiue <mee Ainnasifnn 812,000 5 F & Aj\Feb 1 1932 Pittsburgh Trust Co,Pitt 
Joliet & Eastern first mtge ( ev ,000,000) gold__Ce.c*| 1891 1,000; 10,000,000 cf M&N rr 11941 do do 
nfeago Lake Shore & Eastern a M guar red 110 in 1919) 1909 1,000} 9,000,000 eee | | ee Seer errr foes 
Duluth & Iron Range first mortgage___.......-.-. Mp.c&r! 1887 |1,000 &c| 6,732,000 5 A @& O bet 1 1937 m1 
Second mortgage currency re a 105 $5,000 000... Ce. c*| 1896 1,000, 1,000,000 6 J & dJiJan 11916 # 
Union RR first mortgage. ...................----.-.-- 1896 1,000; 2,000,000 5 M & S/Sept 1 1946 Pideity Tue & Pitts 
po one ee Hy RNS TRUER cid ciencecadctecndsodcadued c4ks ten euue 1,150,000 5 M & S/Mch 1 1914 Home gare 
Mono’ uthern first mortgage guaranteed_._..-.-.. LEED Jocseowsie 1,200,000 5 A & Oj Oct 1 1955 Office, Empire Bag. 
Connel ie PDA. Olh: enrhuanspedniiedcapoce Tee leacaowe ,000 4 M & S Sept 1 1930 Office, Carnegie B ‘pit tts 
Johnson Co of Penn ist M part red 105 Sept 1 yearly__Us.c| 1894 1,000 403 ,000 6 M & S/To May 1914 /|U S Trust Co, New ‘York 
Amer SS ist Mg gu p &iend sf (V 74, p 1146)_._-1S.c&r| 1900 1,000; 3,715,000 5¢ M & N)\Nov 1 1920 tise £¢ 3 Say “eee 
Pitts SS Bag fee fund redeem at par & 75, p iso 1900 1,000; 1,124,000 5 J & dJiJam 11915 Union Trust ittsb 
H C Fri a s f red 105 $100, coo yw July eS 1,000 800,000 S¢ Ww & J July 1 1911-18 |Bk of Amer, NY. or Pitts 
Pittsburgh Bess & Lake Erie RR, B L E and Duluth|Missab/e & Nort/hern Ry—Siee those | companies under RRs—|For other bonds see text 
Vigginie-Carotien CI Chemical — Stock common $38,000,000auth| -... 100| 27,984,400\See text —F |Nov15'10 144 %|Checks mailed 
referred (also assets) 8% cum $20,000,000 auth..._| ____ 100 ° ‘ 8 ~~ 15|Oct 15°10 24 do 
First M(& coll sis 000. 000 auth sub to call text_Ce.,c&r*| 1908 1,000; 11,709,000 5¢ & D)\Dec 1 1923 Central Trust Co, N Y 
Virginia arya. Coal & Coke—U Underlying bonds (see text)__.| .-.. |....-.-- SEE SE cchndiuktiaoceaittt sinlticah. 2 tints we: «- Kicguh-n seca nedanein omar tame Arias te 
rginia I .» Coal & Coke ist M gold $10,000,000_._Ma.c*| 1899 1,000; 4,874,000 5¢ M & S$\Mchi 1949 Bk of Manhattan Co, N Y 
Vulcan Detinning—Preterred stock (also as to assets) 7% cum| _._- 100} 1,500,000'See text) Q—J (Oct 20°10 1% |Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized _._- pees 100; 7,000,000 See text] & JJani1°10 1%% do 
Preferred (as to assets) 6% cumulative $5,000,000_____-- ended 100; 5,000,000'6 in 1909 J & D June 11910 3% do 
Wells, Fargo & Co—Stock....................-........- sind 100! 24,000,000'See text J & J July 15°10 5% ‘Office 51 Broadway, N Y 
United States Smelting Co., whose stock and $294,000 of whose $600,000 Prep d Subsidiaries and Their Share ns Practically AU Owned. 
bonds are owned, defaulted on Oct. 1910 and 1909 coupons. V. 89, p. 1144; k of — Total. Stock of— Total. 
V. 90, p. 695 Federal teel, com. ..... $46,484,300) Amer. Tin Plate_.-.---- b$25,000 
REPORT for year ending Dec. 31 1909 given in V. 90, p. 695, showed: do 6% pret.. 53,260,900| Amer. Sheet, com------ 24,500,000 
Net cogutn » $189,790: charges, $159,000; bal., sur., $30, 790, Pres., J. D. Masons Tube, com___. 40,000,000/| Am. Sheet & T. Pl..7%pf 24,500,000 
Hawki c. and Treas., Spencer Penrose. N. Y. office, 111 Broadway. 7% pref_. 40,000,000] L. Superior Con. I. Mines 29,887,400 
—(V. 89, p. 1144; V. 90, p. 506, 695.) Amer. “Bridge, om ~ tf rtf 404 anante hee Bie a aa Riek v4 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— pref. - preft.. 5,000, 
Organized under laws of New Jersey Ls April 1892 for the manufacture of | Amer. St. & Wire, com-- 50;000,000| Union ‘Steel Co..------- ae eee eee 
rubber boots and shoes, &c. V. 55. p. 1039; V. 56, p. 539: V. 71. P.. 545. meta 500, 
Tn Sept. 1908 purchased the stock of the Boston Rubber Shoe Oo.: sce V. 67; a A merger in 1903 of the Carnegie Co. (stock $160,000.00); National 


p. 905: V. 67, p. 691, 738, 802, 905; ¥Y 82, p. 575, 1501. English sub- 
sidi wm. ‘Symington & Co., Ltd., . 83, p. 629. As to arrangement 
with {nter-Continental Rubber Co., see v: 84, p. 1244, 1252. In Dec. 1909 
purchased $1,977,400 of the $2, 000, 000 Revere Rubber Co. stock at $200 

$100 share, and in 1909 also acquired a large interest In the Canadian 

nsolidated Rubber Co. V. 89, p. 1673, 1599; V. 90, p. 451, 1293. 

In 1908 over 85% of the Rubber Goods Co. stock had been acquired. 

STOCK .—First pref. stock has preference as to assets and dividends; 2d 
— only as to dividends; bonded debt can be created only with consent of 

hree-fourths in interest of each kind of stock present at a meeting called for 
the purpose. . 82, p. 52. See editorial May 1893 ‘“‘Supplement.” 

In Jan.1910$3, 561,400 first pref.stock was offered to stockholders at 110, 
payable on or before Feb. 1, the stock being underwritten by a syndicate 
at the same price, raising the amount outstanding to $39,824,400. See 
bonds below and V. 89, p. 1673; V. 90, p. 56, 1294. Of the $25,000,000 
com. stock shown above, $1,334,000 is in treasury of a subsidiary company. 








DIVS. "00. "O01. °02-"03. ’04. '05. ’06. °07. "08. 1909 1910. 
Common....-.- 2 None None eo © £3 8 0 0 
2 Se ae 8 1 None 4% 8% yor (2% owe), 
2d pref........ ——Issued in 1905—- 1% 6 


BONDS.—The collateral trust bonds are secured by lies of iid 
of subsidiary companies; annual sinking fund for redemption of bonds, 
$500,000. Coupon bonds to be drawn before registered and registered 
bonds of small denominations before those of larger ones. Of the bonds 
$15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes 
and $4,500, 00v Boston Rubber Shoe 5% debentures which were called for 
payment on March 15 1909, and for other purposes; $666,000 were retired 

y sinking fund to Oct. 1910. V. 87, p. 1483: V. 88, p. 56, 1377. The re- 
wooo e $5,000,000 bonds were sold to a syndicate at par. V. 89, p. 1673. 
V. 90, 1177, 1294. The quick assets, incl. subsid. cos., shall at all times 
exceed Re ponte arty indebtedness other than the bonds issued hereunder by 
an amount equal to 130% of face of such bonds at the time btayeercang 

The General Rubber Co., with $3,000,000 stock, the crude a a 
sidiary, in July 1905 authorized $9, 000, 000 4%% bonds, guar. by U. 
Rubber and Rubber Goods Mfg. companies, of-which $6,000,000 acre a4 
issued. V. 81, p. 36, 1103; V 82, p. 1100; V. 83, p. 690 


REPORT.—Report for year soeee Mch. 31 1910 in ¥ ae p. 1293. 


Ali Cos. Operating All Balance, 
Year. Profits. Pe ll Interest. Debts yr Surplus. 

1909-10___.._- $6,994,872 $1,024,950 *$1,831,161 $53,498 $6,135,163 

1908-09_______ 5,608 351 1,157,788 2,193 ,937 64,546 4,507,655 


From the surplus in 1909 there was paid 8% ($2,976,305) on first pref. and 
6% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and 
$500,000 reserve for contingencies, leaving balance for year of $1,960,958. 

* Includes interest on loans, $394,977; allowed customers, $447, 1267, 
and int. on 10-year 6% bonds, $988,917 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
ge Ford, J. D. Vermeule, Henry L. Hotchkiss, heater Pee Fred’k 
Shepard, ‘Frank S. Hastings, Walter S. Ballou, . Lorne McGibbon, 
Manes t Hine, A. N. Brady, E. C. Benedict, Wm. i Truesdale, Arthur 
L. Kelley, Edward R. Rice, Homer E Sawyer and Elisha S. ota. 
» Samuel P. Colt; V.-P. & tres “James B. Ford; ae , Lester 
Jand: Sec., Samuel Norris; Asst. Sec., John D. Car . . Treas., 
G. Parsons. N. Y. office, 42 Bway. -—(V. 90, p. 1300, is66.) 


UNITED PLATES SMELTING REFINING & MINING CO.—ORGANI- 
ATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99% of 
the $13 yt gy . S. Mining Co. sinck per plan V. 82, p.105. A syndicate 
cons ing Lee, Higginson & Co. of Boston and others underwrote $7,- 
500,000 ms stock, issued for cash. The U.S. Mining Co. owned the 
fine g of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
© quarry, the Mammoth mine in Kennett, Cal., a cop pper and lead smelter 
in Utah, a copper smelter at Kennett and a control ng Engorest in the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534: V. 86, p. 1340; V.84. p. 1243; V. 88, p. 1435; V. 90. 'D. 1361. 


DIVIDEN DS.—Dividends on preferred, 87% cents per share, 1 
(quar.), paid April 1906 to Oct. 1910, incl. Div. on com, 1%% tener 
paid April to Oct. 1907, incl.; 1908 to Oct. 1910, 4% (Q.-J 


REPORT.—Report for year ending Dec. 31 1909 was in AS 90, 1361, 
pm he 3 Net after repairs, $4,155,012; depreciation fund, administrative 

exp., &c., $1,018,651; div. on minority’ stocks sub. cos., $5, ‘910; pref. div., 
$1, 700, 963; div. on com. stock (4%), $701,961; bal., sur., $727, 526. 

OFFICERS.—Chairman of Board’ and Pres.. Wm. G. Sharp; V.-P., 
go G. Rice, Frederick Lyon, Sidney J. Jennings: Sec. and Treas., 

Winthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O. 
Oirlee, 55 Congress St., Boston.—(V. 88, p. 1435; V. 90, Pp. i361.) 


eonpaied ue Nowe ies or Fone OL oe pine EO a 
e °o e er plan in . 72, 441, 67 
(see also V. 73, p. 349; v.83. p. 1467). sind ?- ' 
PROPERTIES OWNED.—The properties owned Dec. 31 1909 were: 
127 blast furnaces, 254 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail. 57 bar, billet, &c., mills; 13 structural shape mills 
is te mills; 3 plants, comprising 80 puddling furnaces; 69 merchant 
+ producing bar tron, steel, &c.; 235 hot mills, producing tin plate, &c.; 
23 rod mills; 56 (welded and seamless) tube mills; 19 bridge and structural 
plants; oe skelp mills; 24 complete foundries; 189 sheet, jobbing and plate 
5 piercing and rolling mills; 56 wire mills: 35 galvanizing and tinning 
mills; 13 splice, bar, spike, bolt, &c., mills: 4 cement plants; 64 ware- 
houses; 21 miscellaneous armor, axle, &e., works; extensive iron ore mines 
ip the Lake Superior region; owns or leases 123 .491 acres of coking coal and 
2,840 acres of surface and 23,084 beehive coke ovens, &c., in Pennsylvania 
and West Virginia; 612 ¥ product coke ovens at Benwood, W. Va., Joliet, 
Ill., and Sharon and South Sharon, Pa.; 34,241 acres of steam and gas coal 
lands, &c., railroads, lake vessels, ore docks, natural gas lands, &c.; also 
Southern coal and coke property owned by Tennessee Coal, Iron & RR., 
consisting of mineral interests owned, 148,245 acres; mineral interests and 
surface, tsi, 124 acres; surface, 5,987 acres; 2,974 beehive cove ovens, &c* 





egie 
Steel Co. (com. $32,000,000 and pref. $27,000,000) and Amer. oop 
Co. (com. $19,000, d00 ‘and pref. $14,000, 000). b Formerly a, S00. 00 
com. and $18,325,000 pref. 


Output of Company in 1909, Gross Tons (see V. 90, p. 777). 
TOD ONG: so rihene cbs ave 23,431, 047 | Bessemer steel rails_._._- 1,719,486 
Pig iron, spiegel, &c..._- 11,618,350) Finished structural work. 530,766 
Bessemer steel_._______- 5,846,300/ Plates and sheets. _______ 1,754,775 
Open-hearth steel __..._. 7,508 ,.889| Wire and wire products... 1,607,689 
Coke, manufactured --_-_- 13,590,112); Blooms, slabs, billets, &c. 675,614 


Coal (not used for coke)_. 3,089,.021| All other finished products 3,571,330 

On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds being a wT ae and interest. 
See that company on a preceding page 75, p. 1359; V. 76. p. 107. 54 
V.78,p.1174. In 1904 acquired Clairton Steel Co., guaranteeing te 230. 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229 

In April 1906 the Indiana Steel Co. began to build a new lant at 7 hs in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1910 $55,000,000 
had been set aside from earnings, to build ‘this plant, of which $48,620,192 
had been Mga V. 82, p. 575, at's sn’ 991, 1216; + +4 Pp. 1123; 
V. 84, p. 635; V. . 731; Vv. 87, Dp. 351, -V. 90, p. 779; 721. 

In Oct. 1906 a peal ‘of the ore lands of "the | Great Northern Ry orthern 
Pacific Ry. and others on a royalty basis was atranecd, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Pg a Pensa F V. 83. Dp. 

ae x Spee’ V. 84, p. 755, 936; V. 86, p. 855; ‘RB. 5 

7 acquired practically all of the stock of Sand ‘oal 4 & RR., 
a ~y 85. p. 1212, 1272. 1407; V. 86, p. 730; V. 88, p. 1066. 

DIVID’S.— =: 1903. 1904-05. 1906. ‘07. ‘08. 1908. 1910. 
Common_..% 3% None. 1% 2 2 %.%~.%.1 Below 
Preferred __% Aug.1901 to Nov. 29 1910,7% perann. (1 % % quar.) 

In 1910 on common, March, 1% and %% extra; June, 14%; Sept., 

14% Dec., 14%. Vv. 90, p. 1177. 

BON DS.—tThe collateral trust 5% bonds of 1901 were secured by all the 
securities owned; $154,000.000 only (series A, C and E) are subject ¢ 4 call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,04 
yearly, hey ene June 1 1902, can urchase bonds, if obtainable oe’ not 
exceeding 115 and interest, and "after pril 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1910 
$25,847,000, not sand in amount shown in table above, had been so pur- 
chased and were held alive in sink. fund. Carnegie holdings, V.77, p. 2039. 

The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74. p. 4, 733, 
892; V. 76, Pi 545) are next in rank and similar in form to the 5s of "1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for us 
(in Bree. of prin. or int. continu ng for less than two years. 

1910 $7,849,500 not included in table above were held ative | in oP seal mee. 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20 ,000,000 of the bonds being also sold at to provide for im- 
a and $30,000,000 exchan in Nov. 1907 for Tenn. Coal, Iron & 

stock. Final $50,000,000 (of the authorized issue of $250, 000,- 
= 2d 5s of 1903) is a Ne mee ee for eer for preferred stock. See V. 
, 334, 439, 545, 1147, 1200: 77, p. 717, 827, 1536, 2039; V. 78, p. 
ize, "1786: Vv. 79, p. 1283; V. 85, . 1212, 1282: V. 86, p. 730. 
Bonds of Companies Counrelies Not Mentioned in Table Above. 
Re oe eee a Maturity. 


Allegheny Furnace mortgage-----_-- 5 FL. & A. $78.0 Aug. 11 il 
Host.Conn.Coke 1st M (V.85,p.1466) 5 F. ¢ &. 350°000 July 1 1942 
Contin vos last installment... 5 F. & 100,000 Feb. 1911 
Due $37, OO” BRS RSPAS SS yh SEN 4K%A at 27 333,000 Apr. °11-'19 
Carnegie Co. cates trust mtge.. 5 A. & O. 43,000 Apr. 1 2000 
Rosena Furnace first mortgage - - _ - - 5J.&D. 250 ‘000 Dec. 1 1912 


Schoen Steel Wheel Co.ist M.g.gu.by y\ 
Carnegie Steel Co. of N.J.,red. 105 iss. & 8. re Mch. 1 1926 
Little Vermilion Coal first mtge__ 5J.&J5 8,000 July 1 1920 
LATEST EARNINGS. ee 9 mos. ending Sept 30 oe Chroniole” Oct 29) 
Siz Net over Int., 8.f. Addit'’ns.Div.(3%%) Div. on Balance, 
Mos. repets. &c. depr., &ec. COA &c. on pf. stk. com. stk.* surplus. 


1910_115,153, ee? 4°,656,236 20,000,000 18,914,757 19,0 1,243 16,520,687 
1909. 9 , 08,666 39, 81, 71 10, 0 0,000 18, 914, 757 11 ‘436, ‘807 11,0:6,031 
*In 1910, 34%: in 1909, 2u%. 
Tonnage of Be aan Orders (00, 000 omitted).—Compare V. 91, 280. 
910 1909-———- —1908— ’07. 6. "05.'04. 
Oct. ”. rey J’ly J’ne Mch, Dec. Sep.Jne Mch.Sep.Mch. Sep.Dec.Dec.Dec, 
-— 8,1 3,5 3,9 4,2 5,4 5,9 4,7 4,0 3,5 38,4 ,387 6,4 8,4 7,6 4,6 


REPORT.—For 1909 was given in V. 90, p. 768, 775; edit. p. 741. 
Year ending Dec. 31— 190 8. 1907. 
Gross sales and earnings_...-.--. $646, 382, 251 $482,307,840 $757,014,768 
Repairs, charges, sub. cos., &c... 514,890, 1837 390,460,130 596,050,094 


Wot GOTO. 5. oi Sec ee an cancs $131,491,414 $91,847,710 $160,964,674 
Sinking fue of subsid. cos.’ bonds $1,724,260 $1,588,070 $1,977,761 
do of U.S. Corp. bonds-_- 5,630,557 5,385,203 5,137,497 
Depr. & extin. funds (eg. prov.) - 5,884,567 3,844,214 6,681,746 
Extra. replac’t funds (reg. prov.). 16,109,687 11,532,897 15,560,237 
Special funds for impts. & exten. --..---...  -.-222-2-e 000 








Set aside for construction, &c.... 15,900,000 -__._____- 54,000,060 
Reserve to cover adv. royalties.- BS BOC000  ..ncinesvce * Sembee’ 
Interest on 1). S. Steel bonds__.. 23 617.293 23,862,647 22,860,353 
Deprec. in invent. and adjustm’ts Cr.548,445 Cr.94,035 81,51 
Dividend on preferred stock - - - - - (7)25,219,677 (7)25,219,677 (7)25,219,677 
do common stock..... (4)20.332, 100 (2) 10,166,050 (2)10,166,050 








Balance, undivided earnings... $15,321,918 "$10,342,087 $15,179,837 











OoT., 1910.) 





INDUSTRIAL STOCKS AND BONDS. 


163 













































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where a et and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Pa 
Welsbach Co—Collateral trust mtge gold $7, yaad 000 s f..PIP| 1900 | $100 &c| $6,576,000 5¢ J & D'Junei 1930 Phila Prov L & Trust Co 
Western Electric Co. inte.) Stee 25,000,000.-_...____- ays 100! 15,000,000 8 Q—F |Novi 1910 Checks mailed 
First m mtge $15,000,000 gold call 1912 at 105” MC c*| 1909 1,000; 8,750,000 5 J & JDec 31 1922 Chicago and New York 
Two-year notes (secured by $6,250,000 ist 5s)....___- Ma. BUCO louhe cca 5,000,000 4 gE J & J\Jan 11912 Manhattan Tr Co, N Y 
Western Telephone & Tele ph 67 @ cumulative... ._____- suas 1 16,000,000'5 in 1910/F & AjAug 1°10 24%%\243 Wash’n St, JC, NJ 
Collate’ gold bonds $10,000,000_._.......-- OB.c*| 1902 | 500 &c) 9.873,00 5¢ \J & J\Jan 11932 Old Colony Trust Bos 
Secured ¢ 1d b bonds red 105 in 1922 (see text) --__OB.c*| 1907 1,000) See text S ie------- Apr 1 1937 |Boston, Mass 
Colla notes redeemable (text)-...-.------.-- c&r| 1910 1,000} 10,000,000 5 F & A'!Feb 11912 Boston, Mass. 
Western Transit Co—Bonds guar by N Y C extended in 1903} 1883 1,000! 1,500,000 3% |F & A|Feb 1 1923 'Grand Cent Station, N Y 
Western Union Telegraph—Stock $125,000,000 ee es a eens 100| 99,787,000/3 in 1910) Q—J |Oct A BY %% Office, 195 Bway, N Y 
Collateral trust bonds--.-.---.-------..--.----.--- c*! 1888 1,000} 8,615,000 5 J & J Jan 11938 do do 
Funding and real estate perwege $20,000,000 gold - -f Car 1900 1,000 &c| 20,000,000 4% ¢\M & N|May 1 1950 do do 
Gold bonds, to be paid May 1 1912 convert (text) __B. c* &r} 1907 1,000} 8,000.000 4¢ |\M & N|Nov 1 1936 do do 
Gold & Stock Tolepraph Co debentures assumed_-_._.._.-_- dime 500 500,000 4% iM & N|May1 1915 bo cin Side sudan telcus 
Mutual Union Telegraph Co ist M assumed---.......___- Sine (sun wad de 1,957,000 6¢ |M & N/|Mayi1 1911 I ere ee ye TE Per 
Westinghouse Air Brake Stock $14,006,000------27222277 ae 13'750:000|See tart!) QJ loct 10,10 8% |Plitsburgh, Pa. "~~~ 
estinghouse Air Brake— Ck $14,000,000. -...-.......- aban 50 tex c ri u 
: Mfg—Assen stk $56,000, 060 auth (V 7ip 1274)} .... 50| 36,720,487 See text go Oct 10°07 2% % Office pee brosdway.N ¥ 
“Siete t preferred ‘$4. 000,000) stock 7% cum and participat| ____ 50| 3,998,700|\See text —J |Oct 15°'105%%| 
Debenture certificates gold redeem 105 (see text) _____- g 1898 1,000; 1,840,000 5¢ J & JiJuly 11913 ‘Mercantile Trust Go, NY 
Bonds (debenture) $25,000,000 conv s f red (see text)___S} 1906 1,000; 20,486,754 5¢ J & JTJJan 11931 {Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text) _._xc] 1907 |1,000 &c| 4,000,0 6 F & AlAug 11913 |_ ath Set Jee Weta 
Collateral notes redeemable (see option text) --.-....- Me| 1907 | for $ 2,720,000 5 A & Oj Oct 11917 |New York or London 
Walker Co first mtge (contingent ability) (see text) --..- 1898 1,000 850,0 6¢ |J & dJ\Jan 21916 Central Trust Co, N Y 
Westiaghouse Machine—Stock authorized $10,000,000_ --_-_- sb ae 50} 7,373 450 See text) Q—J (Oct 10'072%% East Pittsburgh, Pa 
ortgage due $35,000 yearly -_.---..-.--.---.-------- 1895 1,000} 140,000) 6 J & D June 1911-14 ‘ele Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold Y rodectnable by lot at 105____| 1900 1.900! 825, 000 56¢ J & JIiJuly 1 1920 do do 
Sinking fund bonds $10,000,000 authorized __.._._____- 1907 1,000, See text 5 J & JIJan 11932 Standard he Co,N Y 
Collateral notes secured by bonds $7,200,000 red par____r| 1908 500 &c c| 6, a ,000| 6 Q—J Jan 11911 \Checks mailed 
Westinghouse Foundry 1st M guar due $50,000 yrly beg 67 1902 1,000) 0,000! 5 M & N'May 1910-26 ‘Colonial Trust Co, Pittsb 





DIRECTORS.—The directors are as follows: 


oe aa. 1913. To Apr. 1911. To Apr.1912. 
a ~" Samuel Mather, Robert Winsor, 
ete Phip Daniel G. Reid, Charlies Steele, 
J.P. Mo 44 B dr. ° phan E. Corey, William H. Moore, 
Thomas Morrison George F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch’ m’n), Nathaniel Thayer, Peter A. B. Widener, 
George W. Perkins, John F. Dryden, panes H. 
Edmund C. ara Clement A. Griscom. enry C. 


Alfred Clifford Henry Walters. Percival Robons Jr. 


OFFICERS.—Pres., W. E. ptroll ist V.-P., Wm. B. Dickson; Sec. and 
Treas.. Richard Trimble: Com ler, William’ J. Filbert 
Office, 71 B’way, N. Y —tV. 91, p. 280, 407, 522, 721, "809, 1098.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87. p. 541. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
pora on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals a -.| commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in one, jane one each in Mississippi, rare and 
Tennessee. V. 68, P; . 232, 964; adv. in ““Chronicle’’ March 4 
1st, V.72, p. 444, ae. ‘FDI. ist! 5; V. 73, p. 137, 240; V. 74, p. “942, 1095, 

V. 75, p. 81, 140, 496; . 87, p. 283. 


STOCK .—The ainda $2,000,000 preferred stock cannot be issued 
in excess of $400,000 in an = 3 fiscal year except on vote of a majority of 
the stock. V. 78, p. 1451; 77, p. 355, 405; V. 78, p. 1503, 1970. 


DIVS. °97 to Mch.’02, incl. J'ne’02 toJ’ne'03. °04-'08. ‘09. 1910. 


—)'96. 

Com aah 1 4% 5% oy: 1 oo 3 Below 
Pret.,8 % In full to Oct. 1910, Samaeee ge 

In Aug. 1909 3% on common from earni ngs of fiscal es 1 008- 09; 5% 

from earnings of fiscal year 1909-10, pa ‘ae * ro on Aug. 15 and 
D- 


Nov. 15 1910 and Feb. and May 15 


BON DS.—The first iy 5s of 1908 ($15,000, Ay OS issue) , 
of which $12,000,000 have n sold (the remainder not being issuable for 
three years) to retire the $4,500,000 collateral trust bonds 1902, calied 
for eB ty ong at 105 on April 1 1909, and for working capital. They are 
ct to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are we by (1) a first lien on all real estate and plants 
owned in fee and (2) a pues of all the shares of the Southern Cotton 
Oll Co. ($10,000,600), all the shares of the Charleston (S. C.) Mining & 
ue Co. ($2,219,200), a controlling interest in the Einigkeit (potash) Co. 
‘the Chemical’ Works Schonebeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company in other companies at the time 
of the rpg: Be of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liaiblities by the amount of the out- 
standing bonds. V. 87, p. 1361, 1092. 


REPORT for year ending May 31 1910 in V. 91, 
egg noe $5,336,669; int. on bonds, $592,500; 
oo ret: (8%). $1, 440,000; div. on com. 


oo ae se T. Morgan ye: E. B. Addison, James N. Boyd, 

C. Williams Jr. of Richmond, ; N. S. Meldrum, Henry Walters, 
Bey Bronner, L. R. Oudin, New york: James B. Duke, Somerville, N. J.; 
R. J. Reynolds, Mihm meget N. C.; Geo. w. Watts, Durham, N. C.; ee 
are Washington, D. te a Williams, Winston-Salem, N. C. 
Sec. D. Crenshaw; Treas Travers, Richmond, Va.—(V. 89, 
D. i¢i. 169, 220, 230, 415; V. on p. io, 150.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION .—Owns fur- 
maces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborou ugh, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. lso owns about 132,000 acres of coal lands, and 


p. 150, showed gross 
int. and disc., $387,548; div. 
(5%), $1,399,220; bal., sur., 


gd and paotryls FE nga: 209,000 acres iron snd ore and timber lands. 
675: . 388: V. 76, p. 272: “dae Dae rot iy oh. p.1615 
te #3 sold $1 ‘Oost stock of Va. & S. a XK 
Stock pecpecteat $10 ,000, all common; outstanding, Bs trs.680: par 
100. On Oct. 1 1907 p id a 5% stock dividend V. 85, p. 350. About 
55.008 ,000, 00 rit it eposited in March 1907 in a 5-year voting trust. 
Vv. ie 


Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, $4,668,000 
have been canceled; the $458, 000 unissued are held to retire prior ‘Yen 
bonds, viz.: $458, 0060 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1910 was in ‘“‘Chronicle’’ in Nov., showing: Gross earns., 

33,695, 225; net, $517, Ae other income, $41, 003: charges, taxes, &c., 
$688,809; bal., def., $129,927. Pres. ¥ Henry K. MeHare. New York. 
Office, Roanoke, Va:—(V. 87, p. 739; V. 89, p. 850, 917; V. 91, p. 966.) 


VULCAN D TINNING CO.— ORGANIZATION rlasamooessed in New 


Streator on 1902 as a consolidation; V. 74, p. 942. Has plant at 
3 oe Sewaren, N. J.; manufactures *“Merchantable pig tin’’ 
se D (used steel mills) from tin plate waste. V. 83, p. 42, 


eae" Paverbis des June 1909, V. 88, p. 1626. 
STOCK .—Common stock, $2,000,000: preferred stock, $38 ,500,000, 7% 


cumulative, all outstanding. Par of shares, $100. No bon 

DIvs.— "03. °04. 05. 7 ‘O07. 1908. 1909. 1910. 
Preferred (%)} 634 0 5 7% 5 Oct., 2 5 (Q-J) 6 
Common {3} § 0 0 0 x “Ss ae. A 


In 1910, Jan., ger and July, each 1 “um and \% oof 1% extra; in Oct. 
1910, 1 4%. Accumulated pref. divs. Oct 310, 11 19 ghd . 


REPORT for year ending March 31 1910, in V. 90, 
surplus of $118,685 over $90, 000 (6%) divs. on pref. s tock 


tt hag, .-—Pres., E. E. Spiegelberg: V.-P. ape niet: Adol > 
-. Chas. P. Hull. Office, 114 Liperty St., N. ¥.—(V. 90, p. 1612. 


WA ae a WATCH CO.—ORGANIZATION.—Incorporated in Pra 
chusetts in May 1906 as successor sd pian. of re-capitalization in V. 82, p. 
pe of American Waltham atch Co. Manufactures ‘‘Waltham” 


sg ye .ncuny situated at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; 
“STOOK per stock cannot be in ge authorized with- 


, 5038, showed 


nor m 
t consent of % of each class. V. 84, 698. S holders were o: 

the right to subscribe for the remaining B00 ene pref. stock in the treasury 

pre rata at par, payable on or before March 1 1910, making the cathe 


5,000,000 pref: outstanding. V. 90, p. 241. 


| 200° sheet, V. 88, p. 1617. 


j 





| remaining $6,250, pied pledged as security for the 





Divs. on stocks of new co., 3% on pref. Dec. '06; - 1907 to pune 1910, 
6% (J. & D.); on common, in 1907, 3%; 1908 %%; 
1909, 3% (J. &J.): 1910, Jan. - 1%%; July, none. Bal- 
Pres., rra C Fitch; 
200 Devonshire St., Boston.—(V. 87, p. Seer: V. 88, p. 948, 1617; 


p. 171, 241, 1683.) 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On June 30 1910 operated on 46,803 miles of railroad in the U. S. 
and Mexico, 14,166 miles of sta inland and ocean steamer routes; total, 
60,919 miles (but see V. 87, p. 4 4). Also jointly with Nat. Rys. of Mexico 
controls the — Express Co. (Compania Mexicana de Express). 
Official circulars, V. 83, p. 90, 163, 268, 434. 


°72.°73-'94.'95-"01. ’02. '03-’05. '06. "O07toJuly '10. 
6%8B8y'ly. 6y'ly. 9 8By'ly. 9 10 (5 J.&J.) 
~a Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in peving Se 
$16,000,000 new stock, increasing outstanding issue from $8, 0 to 
$24:000,000 V. 89, p. 1355, 1674. 
Report for year end. June 30 1910, in ‘Chronicle’ Oct. 29 or Nov.: 
Gross receipts express business, $27,303, "702, against $24,476,432 in 1908-09; 
total net income, $4,824,541, against $4, 664 379. Profit and loss surplus 
June 30 1910, $3,657 ,055.—(V.90,p.307, 379, 452, 564; V.91,p.1040, 1098.) 


WELSBACH CO.—See page 165. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


WESTERN ELectRic coO., NEW YORK AND CHICAGO.—Incorp. in 
fil. largest manufacturer of telephonic apparatus in the 
Sond: hay the arent distributer of electrical supplies in the United States.’ 
On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone 
& Tel. Co. through ownership of $12, 000, 000 of its $15,000,000 capital stock. 

Authorized bond issue, $15,000,000, of which $8, 750,000 sold and the 

5, 000, 000 2-year 4%% 
notes. V. 90, p. 


Cash dividends reshand 7.29% per annum from 1881 to 1895 and 8% 

yearly 1896 to Nov. 1910, inclusive. 
Report for year — Nov. 30 1909 in V. 90, p. 624, showed: Gross sales, 
net applicable to interest charges, 


$45,575,138; $2, 404,010; interest, 
$313, 746; divs. (8%), M1. 200,000; bal., sur., $890,264. See V. 90, p. 307. 
Pres., H. Thayer; Treas. ee Ww. Johnston; Sec., G. C. Pratt. N. Y¥. 
office, 463 West St.—(V. 90, p. 114, 307, 624; V. 91, p. 731.) 

WESTERN ICE CO.—See page 165. 

WESTERN TRANSIT CO.— Owns in Buffalo, N. Y., fleet of 


fers, &c., 
14 ——— (of which 8 steel), and also barges used on the Great Lakes 
N. Y. Cent. owns the $1,000, 000 stock. Cal. year 1908, gross, $1,482, 028: 
net, Y ston, 505; int., &c., $55 1895; sur., $46,610.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CcoO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba tag | hone Co., 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas an: Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 
oy and $9,143,500 com. stock. Vv. 84, p. 1058. Com. stock is $16,000.- 

ref., see table above. Incorp. in N. “J. Jan. 22 bt yy as successor of 
Erie T. & T. Co., per plan in V. 73, p. 1359; V. 74, p. 


DIVIDENDS —Div. on pref., Aug. soe bane Feb. 1904, 6% yearly (F. & 
A.). Since to Aug. 1910, 5% yearly (F. ° 


BONDS.—AIl Erie bonds except Aste have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 heretofore u ‘to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
onges A 33 1-3% the principal of the bonds. 

e $10 .000 collateral 5% two-year notes, dated February 1 1910, 
are > nea by stocks and notes of controlled companies having an 
estimated market value of about a et 000; they are callable on any int. 
day on a 3%% discount basis. V. “241. Notes payable to American 
Te iat *. Bn soe 0 wo, Une. 31 1909, Pog 925, 000, and to sub. cos., $1,017,000. 

Postal T bes gee le Co. of Texas, $1, 189,000 30-year gold 58, due Jan. 1 
1928, guar. Rat and sinkin fund (sufficient to retire bonds at BY 
ity), ‘assumed on purchase, Match 15 1902. V. 76, p. 335. 


yan o iss anon for | wd ending Jan. 31 1910, with balance sheet, in 
91, p. 153, showed: Oss, ; ,642; expenses, interest and taxes, 
Bi, wag? 71; net revenue, a aei, 471; div. on pref. (5%), $800,000; bal., 

, $61, 471. Office, 243 Washington St., Jersey City.—(V. 91, p. 153.) 


WESTERN UNION. TELEGRAPH .—“Oreanised under the laws of bag 
York State on April 1, and en resent name adopted in 1856. As to 
Ad pa decision | in det. 063, see 77, p. 953, 2160; V. 78, p. 588, 1227; 

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 
interest (understood to be about $30,000,000) in the stock, including the 
Gould holdings. The operation of the two nrongrttes in harmony o ex- 


pe to result in saving in o ending, cost. V.8 . 1355, eM 90, 
. 714, 785. In 1909 sold to Am. T. & T. Co. the "518; 221,800 N oy inches 
enone Co. stock owned for S22 t 500, 000, payable 1910 to 1915. 


STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then ro as scrip dividend to represent surplus earn- 
ings ex pended on the ay 8 and $2,630,000 still unissued, of which 
$1,217,125 was distributed “a an. 1908 and $1,230,100 in April 1908 4 
lieu of cash divs. In Nov. 1906 stock was ‘increased to $125,000,000, 
provide for comme ig new bonds. 

DIV s’9 8. 1909. 1910. 
Since 1893, % 15% Bo 34% (nel. . % stk.) 3 
Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981, 


BONDS—On June 30 1910 the following stocks (par value) were 
for the collateral trust bonds: py & Stock fe sao ag $1 111,800: I 


national Tel., $1,961,500; N. Y. Mut ; 
(000: Was n& “reese Oo eet Gon tab by 


Ocean 
ih Co., $111, ew 
and 


» Mutual Union Tel. 6s, $3,043, 000. 
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INDUSTRIAL STOCKS AND BONDS. 





[ Vol, LXXXXI. 








The funding and real we 4%%s cover real estate in New York and 


Soeeeae- If a m is made, they will have a a lien. V. 70, p. 384, 
1203; V. 10 600, . 74, p. 785; V. 78, p. 1451; . 226. 
The 10,000 ‘gold bonds dated 1907, secured by deposit of $9,733,100 


N. ¥ 5, elephone stock (which it was arranged in Sept 1909 to sell to the 
Am. Co.), are to be called for payment at 105 May 11912. They 
are gonvertibe into stock at ner At to “Ts ~ prior to redemption. V. 83, 
Pp. 629, 1361; V. 86, p. 234; 
st Pade of Leading poaberiad Overated Under Lease. 
Lease al or div. Bonds 
wt expires. Period. mature. 

Am. Tel. & Cable stock. -_-.-.-. 1932 sia” “000, 000 $ Gas No bonds 
Chic. & St. Paul Tel. stock_- 2004 &S No bonds 
Dominion Tel. Co. stk. ($50) 1978 mii 700 $ Q—J No bonds 
Empire & Bay State stock. 989 300, 000 4 och No bonds 
Franklin Tel. stock _......-. 1975 367,100 2%M No bonds 
Gold & Stock Tel. stock _...Jan. 1981 2,444,400 6 QJ sins andl alte hk 

ae ay Airs elf not mtgeext --.... 500,000 4% &N oy 1915 
Tilinois & Miss.'Tel _._....- rpetual 1,830,150 4 I&II 
Intern. Govan Te 1. stock.___Jan. 1981 1,015,400 6 Q—JI No bonds 
N.Y. Mutual Tel. stk. ($25) Feb. 1982 Gianee .O: - aanka Sooouscses 

Mutual Un. Tel. ist mtge. -.----. 71,957, ‘000 6g. M&N May 1911 
“st mige wy ($50) ) «Nay 7 1980 2,500, 000 6 S ‘Sendeddene 

m . guar ‘ 

Rb PEL: Ciatbincme.sgineew 1,500,000 4 J&J Jan. 1934 
Pac. & Aue stock ($25) -_..-.-. 99 years 541,850 4 J&I No bonds 
Sou. & Atl. stock ($25) ...-- 999 years 558,575 5 A&O No bonds 


On jose 30 1910 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
632, 900; Gold & Stock Tel., $2,555, 600; Int. Ocean Tel., $1,984,600; Ill. & 
iss Tel.., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390, 475. 
Also owns through collateral trust, viz.: e $2, 387, 700; f $3, 043 ,000. 
The Montreal Telegraph Co. (stock $2, 000,000; par $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. 
LATEST EARNINGS.—Revenue 3? : months ending Sept. 30 1910: 
3 Mos. end. Sept. 30. Net Rev. terest. Dividends. Balance. 
iGkendklimedhnea ake $2,000,000 3433. 062( 3% %) $747,770 $819,168 
1,929,275 433,062 ( %4) 747,492 748,721 


ANNUAL REPORT. sae te. for 1909-10 was in V. 91, p. 1022. 
1908-09. 1 907-08. 1906-07. 
Year ending June 30— § 


$ $ 
Revenues for the year._ 32,754,111 30,541,073 28,582,212 32,856,406 
Op. exp., rent, taxes, &c 26 ,614,303 23,193,966 25,179,215 26,532,196 











stemainder ._....... 6,139,808 7,347,107 3,402,997 6,324,210 
Income from invest.,&c. 1,135,092 Included in ‘‘Revenues for the Year’’ 
7,274,900 7,347,107 3,402,997 6,324,210 

Dividends paid____-.-.-_-. 2,989,696 2,739,436 1,714,571 4,868 ,096 
Dividend rate__...._-- 3% 2%% *1%% 5% 
Interest on bonds_-___-- 1,687,830 1,732, 250 1,732,250 1,420,061 
Bal., sur. or deficit. _sur2 597,374 sur2,875,421 def43 ,824 sur36,053 


* Also dividends for Dec. 1907 and March 1908 quarters, 144% each, were 
paid in scrip, amounting to $2,447,100. 

Total surplus aa 30 1910 as per re-valuation of assets, $7,733,693. 
V. 91, p. 966, 1022 


Miles of Miles of No. of 


Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67_____ 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93_____ 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1908-09_____ 211,513 1,382,500 24,321 68,053,439 30,541,073 7,347,107 
1909-10____- 214,360 1,429,049 24,825 75,135,405 33,889,203 7,274,900 


DIRECTORS.—Robt. C. Clowry (Pres.), Geo. J. Gould (V.-P.), J. J. 
Slocum, Edwin Gould, Henry Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, 
Harris C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla- 
way, E. T. Jeffery, Theo. N. Vail, Henry S. Howe, John I. Waterbury, 
Edward J. Hall, nion N. Bethell, Harry B. Thayer, Henry P. Davison, 
Robe: ya Winsor, Robert S. Lovett, Wm. H. Moore. Office, 195 B’way, 
N. Y.—(V. 91, p. 731, 966, 1022.)4 a SS FE OPS 


JWESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A*Penn- 
syivania co ration. V. 67, p. 843, 1065; V. 77, p. 1307. In Oct. 1909 
e Westinghouse Storage Battery Co. was incorporated with $1,750,000 
be wa as an "amenicnmadion of the storage battery department of the West- 
inghouse Machine Co. and General Storage Battery Co. In July 1898 
$5,000,000 stock was distributed as a 100% stock dividend and in Jan. 190% 
as a 25% stock dividend. V. 85, p. 720, 867, 1522. 


DIVIDENDS. 7 "00. °01-’03. ’04. ’05. '06. ’07. ’08. '09. “910. 
Per cent._..... } 2s 30 24 21 20 22% 20 1411% 21 
In stock......- pm “ew Sd aa 2 aces ag ae a, 2? aia cae 
In Jan., April and Oct. 1910, 5% (incl. 14% extra and 1% special); 


eg 6% ‘incl. 14% extra and 2% special.) 

to li tigation with N. Y. Air Brake Co., see V. 80, p. 2464. Report for 
year ending July 31 1910 was in V. 91, p. 867, showing: Sales, $12,463,005; 

pe profits after deprec’n were. 824), sit, 223,278; divs. (20%), $2,749,267; 

bal., sur., $1,474,011. N. Y . Office, 111 B’way.—(V. 91, p. 809, 867. ) 


ganton NGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
N.—A Pennsylvania corporation he arya tm oe eee used for 
eae hting and power pu rposes. V. 54, p. 763; 5, Dp. 156, 1458. 
vane exclusive rights to Tesla patents on alternating cantiane. V. 61, p. 25, 
In vara 1898 purchased substantially entire capital stock and all but 
$550, 000 of the $2, 500, 000 20-year bonds of Walker Co. V. 68, p. 87. 
On Dec. 5 1908 the receivers a Re oop Oct. 23 1907 were mg iat 
the finances having been readjus per modified plan (V. 86, p. 922: V. 8 
a 101, 875), $6, 431, 950 assenting stock and $3,635,000 convertible a i 
ing issued to creditors in payment of indebtedness and $6, 312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Sept. 1909 Edwin F. Atkins succeeded Geo. Westinghouse as President. & 


SECURITIES.—The first pref. stock carries cum. divs. of 7% perannum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. Former non-assenting stock, $600 

The stockholders on Nov. 24 1908 authorized an increase in the assentin 
stock from $46, ae 000 ot Ayo 000,000, in order to mag i! out the modified 
readjustment maa. Vv. . Pp. 1531, 1538; V. 88, p. 162. 

As to the deben. ctfs. a 1898, see V. 67, Pp. 324, 691, 1112; sinking fund 
$150,000 yearly from 1900; certfs. to be drawn at 105. 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and mer * call after 1911 at 105. faaee ie fund, $500,000; 
see above. . 222, 396, 755, 809; V. 87, 

The $4, 000, éd0 3- rear 6% coll. trust notes atiended te 1910 are subject 
to call on any ‘int. day at par and int. at 2% per ann. for the unexpired por- 
tion of the term of the notes. e V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44, 
104, 155, 289, 1458; V. 86, p. 233. 


The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, p. 233. 

There are also 4,5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915, 
amounting to $1, 286, 400 aud $103,750, due Jan, 1924, 


DIVS— ’92 to ‘99, ’00, °01, 02, ’03, °04 to Oct. ’07.'08 '09. 1910. 
Preferred % 7 yearly 7 7 7 8% 10 yearly ( -J) 0 o% See below 
a, ew Sp 5% 6% 7 7% 10 yearly (Q-J) 0 


On pref., 1%% and 3%% on account of accumulated divs., ee Oct. 10 
1909; Pie. 7% (1%% quar.) and 8 %% in full for accumulated dividends, 
payable 336% Oct. 15 1910 and 34%% Jan. 15 and 1%% April 15 1911. 

. 91, p. 809; V. 89, p. 850. 

ANNUAL REPORT.—Fiscal year ends March 31. Report for year end. 
March 31 1910 was in V. 90, p. 1672, showing: Gross earns., $29,248, inet 
me 3,552,978; other inc., $1, 616, 562; int., taxes, deprec’n, &e., $2,1 
876; bal., sur., $3,060,664 





Directors.—Class expiring in July 1913—Richard Delafield, T. W. La- 
eae Anthony N. Brady and J. D. Callery; class expiring July 1910— 

. G. Becker, George M. Verity. William McConway and Charles A. Moore; 
ais expiring Jul July PE age eae pe F. Brooker, James S. Kuhn, Edwin F. 
Atkins and - class expiring July 1912—George Westinghouse, 
Robert Mather, pO 5 W. Marsh and Albert H. Wiggin. 


OFFICERS Sos yaaa yg Edwin .. eo Chairman of the Board, 
ne ei Mather: V.-Ps., E. M. ety Osborne and Charles A. Terry; 
. Siemon: Sec., W. i oe ome J. C. Bennett. 
N.Y. ‘shies ‘165 Broadway. Main’ office and works, E. Pittsburgh, Pa.— 
(V. 90, p. 1558, 1672; V. 91, p. 99, 280, 809.) 


WESTINGHOUSE MACHINE CO. es ated &c. I ong 
rated in Penn. in 1881; manufactures steam engines, steam turbines 
engines, producers, Le Blanc condensers and _ mg emmy, scokers, 
under Westinghouse patents. In 1906 purchased - 1417) the 
ee ae On O., San had outstanding $1,400,000 5% hs * onds. V. 85, 
p 

Under the reorganisation plan (V. 86, p. 113) there were authorized $7,- 
200,000 3-year 6% notes redeemable at par (denominations $500 and multi- 
ples); issued, $6,473,000. They are secured by deposit of about $8,470,000 
sink. fund 5s of 1932. No dividends are to be paid on the stock until pro- 
vision has been made for payment of all notes outstanding. The deposited 
bonds may be sold to retire the notes entirely or pro rata 

Of the $1, ~ = 5% gold eee, $140,000 reserved to retire 6s 
due 1911-14. p- 854, 802, 1252. 

The seuamhebdces F vote Dec. 8 1910 on increasing the indebtedness by 
issuing bonds or other securities, secured by mortgage or otherwise, and 
their sale, exchange or other disposition as required. V. 91, p. 96 

For year Swe | Mch. 31 1910, net income, $875,845; int. and deprec’ n, 


$446,278; bal., , $429,567. V. 90, p. 1559. Bal. sheet of . 23 1907 
was in V. 86, 108, Pres., George Westinghouse; V.-P., H. Westing- 
pouse: 2d V.-P. and Gen. Mer., H. T. Herr; Treas., T. L. ook Sec., T. 


Grubbs. Office and works, East Pittsburgh, Pa. —(V. 91, p. 966.) 





INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 138 to 165. 


ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Albemarle Sound, 
14 miles. Stock, $558,000 ($100 shares). 

Outstanding bonds, $500,000 ist mtge. 4s, formerly 7s, due July 1909. 
Non-cum,. income 3% debentures (Central Trust Co., N. Y., trustee), 
$115,000 due July 1 1909, issued per plan V. LG © 351, for the funded 
portion of int. on ist mtge. bonds to date of maturity, and July 1902 cou- 
pon canceled. V.77, p. 351. The Jan. and July 1909 coupons on the ist 
mtge. bonds being in efault, a Se oe committee was formed, con- 
sisting of James M. Edwards of R. Wilson & Co., bankers, Chairman; 
Henry T. Cutter and Rob’t L. fisetiaes: with a view to foreclosure and re- 
organization. V.89, p.44. Foreclosure sale has been set for Nov. 10 1910. 
V. 91, p. 1027, 947; V. 90, p. 374. See report V. 74, p. 92; V. 72, 1035. 
In 1908-09, gross. $31,571; net, over operation and i ehatenaines, ‘is, 997. 
ag Nat). , . Lowry. Office, Norfolk, Va.—(V. 90, p. 374; V. 91, 
D. 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is payable April and Oct. as earned at not exce jing 7% yearly; outstanding, 
$1,390,000; of the bonds, $1,339,000 purchased in 1903 to July 19 5 
V. 77, p. 173, 1871, 2035, 2280: Vv. 79, p. 627; V. 76, p. 751. 

From Oct. 1892 to Apr. 1902 2% interest was paid (1% eachin A. & O.) 
at Central Trust Co., ; in Apr. 1903 to Apr. 1906, both incl., 34% 
each (A. & O.); Oct: 1906, “1%; 1907, none; 1908, April, 1%: Oct.. none; 
1209, April, none; Oct., 1%; 1910, April and Oct., none. V. 83, p. 751, 818; 
V. 84, p. 803. In Aug. 1902 sale was arranged for My $1°350,000 ot 
1,000,000 acres, reserving for the bonds mineral rights in Marquette County. 
This left unsold Jan. 1 1910 180,717 acres, besides mineral rights on 96,284 
acres. Statement for 1909 was in V. 90, p. 1489.—(V. 90, p. 1489.) 


ELECTRIC STORAGE BATTER Y.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V.69, p. 76, 850.) 


STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., $189,900; convertible into com. stock, share for share; com., $16,- 
057,925; par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com., 1901 to 1907, 5 y’ly; 1908, 3 34%; 1909, 3%; 1910, 4% 


EARNINGS.—Statement for calendar year 1909, V. 90, p. 769, showea: 
Net income. $933,492: divs. paid, $528,093: bal., sur., $405,399: total sur. 
Dec. 31 1909, $2,358,817. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Alle opneny Ave. and 19th St., Phila. 
—(V. 86, p. 1041, 1592; V. 88, p. 746; 89, p. 1670; V. 90, p. 769.) 


KNICKERBOCKER ICE CO. i Cate AGS. 77 ag: | epee a 
Incorporated in snenow in 1885. V. 77, 254; V. 82 25. 

In 1906 Western Ice Co. acq uired $2 ‘932. 300 a the 4, b00. 000 common 
and $209,700 of the $3, 000.0 000 preferred stock (per pian in V. 83, Dp. 
1527), giving for each share of preferred stock 90% in general and collateral 
5s and $25 in stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 Bg x minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the first 
installment, due Feb. 1 1908, was defaulted. V. 83; a 327: 1593; V. 84, 


p. 341, 629: V. 85, p. 725; V. ‘86, p. 339, 1533; V. 90, 
DIVIDENDS.— 98. 99. ’00. '01. ’02. ’03. ’04. he 06. °07, ‘08. 
Common (%)-.---.-- 0 =#% 1 O. #20. @...6. 4. 4:58 


Preferred (%)------- 6% yearly to Oct. 1910 


A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war 
PB Fi ght RE, par. V.85, p. 1649; V. 86, p. divi 
dend for 9 ‘months (44%) was pald on pref. ct. 1 1909; 1910, ox (A, &O.) 
payments hereafter to be A.&O.; V. 89, p. 229, 723; V. 88, p. 10 


BONDS Refunding mtge. dated 1906 secures $6, 000, 000 ‘ae 5% re- 
funding bonds, of which $2,077,000 was deposited to secure 5% 3-year gold 
notes maturing Jan. 1 1911, $439,000 were in sink. fund and remaining 
$3,484,000 unissued. 1! 82, p. 932, 


REPORT. -—-Report for year ending Dec. 31 1909, in V. 90, p. 445, showed 
net earnings, $789,887; int. on bonds, &c., $181,141; redemoelon collat. 
trust notes, $26,468; pref. div. at 6% calls for $179, 889; 'pal., sur., $402,389. 
In 1908, net, $407,552. 


lg ag John S. Field; Treas., Alexander Dahlman; Sec.} 
Wm. A. Walter. Office, 171 La Salle St., Chicago.—(V. 90, p. 376, 445.) 


LA BELLE IRON WOR KS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, Goeuhuares steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch st mill, a 72- oe plate mill, 1 skelp-mill, 
2 jobbing mills, 8 sheet mills, 2 _ -weld furnaces, 2 butt-weld pipe 

a 


ec 
furnaces, coal and ore lands; also plant at Wheeline. W. Va., embracing 2 


skelp mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, De 
1365; V. 83, p. 627.) 

i pale ae +o 1906. 1907. 1908, 1910. 
Pat Gee oc tk nae oe 8 Seebelow 


4% 8 
1910, ai. 2%%: June 30, 2%%; Sept. 30, 24%% yO Jan, 1907, 


8% in stock, and in Aug. 1908, 33 1-3% in stock. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot at company’s option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. se p. 1749. 

REPORT.—Report for year ending June 30 1910 in V. 91, p. 715. Net 

rofits, $2,167,586; bond interest, $137,895; cash dividends (9%), $892 339; 
al., surplus, $1, 137,352. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw- 
ford; Sec., H. D. Westfall; Treas., R. C. Kirk. ‘Office, Wheeling, W. Va. 
—(V. 89, p. 724, 916, 1545; V. 90, p. 562; V. 91, p. 715.) 


NEW YORK & QUEENS ELECTRIC LIGHT & POWER eo. Ae a 
borough of Queens outside of Rockaway. e V. 72, p. 10 
Queens Gas Co. is controlled by same AFR V. 79, pd. 2088, 2151. 
STOCK.—Stock, com. and pref. 5%. non-cum., $1,250, yey each, all 
issued. Par of shares, $100. iv. ey ref., 244%, ‘paid Dec. 1 1904; 1907 
by 1909, 5% (F. & A.); Dec. 1 ive? ie "(covering 4 mgs.); 1910. ‘Mch.. 
14% (quar. ); June, 1%%; Sept., 
re) 


rt-term ‘notes outstanding Sent ? 1910, $350,000 





OcrT., 1910. | 


ical 
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EARNINGS.—For 7 mos. ending ef 31 1910, gross, gees. yt against 
400 313: net, $199,893; interest, mes 297; amortization, $41,670: bal. -, sur., 
6. For calendar year 1909 ri: $585,996, phn tay $503,173 in 
tb08: cn $317,086, against wry, 279: int c bonds, $117,500; other int., 
&c., $20,159; bal. .» Sur., $179,427. V. 90, 
John Day Jackson, ist V.-P.; H. L. Sn der, P mg and Treas. rey 246 
Jackson Ave., Long Island City, N. Y.— . 90, p. 1175; V. 91, p. 157.) 


NEW YORK & ICHMOND ". co. ORGANIZATION, ais 
Inco in Now vento 1901. V. 81, p. 667. Stock auth., $1,500,000; 
7 outstanding; par, $100. Dividend ‘Aug. 1905 to Aug. 1910 incl., 2%y’'ly 

S ccubler one n maa 1910 1% extra. V. 90, p. 450. Bonds, see table 
b4 ‘a in 

Cal. year 1909, ¢ gross, $288,883; net, $159, 482; bond int., $73,920; bal., 

ma, $48,531. Pres., Thos. ©. Horton; Treas., Herbert M. Holmes: Sec. or 
Edward B., Fiellus.—(V. 87, p. 742; V. 88, p. 568; V.89, p. 596; V. 90, p.450. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor- 
orated in New Jersey on Feb. 211899. Stock authorized, ot = 0: par. 
20, as reduced in Jan. 1902; ouemoneins. $4,700,000. Vv. 74 
wns entire capital stocks of Fifth Coach, Metropolitan Pasaced in 

1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. For 8 mos. 
ending Feb. 28 1910, gross, $511,992; net income after taxes, $43,860. Year 
ending June 30 1909, gross, $1, 679, 883; net income, $109, 847. ‘Profit and 
loss surplus Feb. 28 1910, $94, 668. Bai. sheet June 30 1909, V. 90, p. 1175. 
Office, 851 8th Ave., N. Y.—(V. 88, p. 56, 104; V. 90, p. 1105, 1175.) 


NIAGARA FALLS POWER Se yg (Fue) -—ORGANIZATION .— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters a Fibcante River and also to transmit any power, heat or light 
Soveamy from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its pews. 
Tunnel Geet opened Jan. 11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, p. 159; also Cat. Power & Conduit Co. oe 
V. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849; and Tonawanda Power Co.. 
Vv. 88, D. 629, and, by ownership of all except 25 shares, the Canadian 
Niagara Power Co. 


STOCK .—Authorized, $10,500,000; issued, $4. 197,500; par, $100. Divi- 
dends, 2% each, paid April, July and Oct. 1910 


slag Sa ist mtge. of 1891, 18.008. 000, covers 1,071 acres in city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit, Co.. Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. rs on Oct. 19 1909 authorized a mtge. to 
secure $20,000,000 om an. of A. $9,076,000 to be used to refund - 
outstanding debentures (of which $3,000,000 matured April 1 1910); 
mainder reserved for construction and acquisition of property on either ‘side 
of the Niagara River. In Feb. 1910 permission was given to issue $10,091,- 
000 of the bonds, Including $9,076,000 for refunding the $3,000.000 6% 
debs. due April 1 1910 and the $6, 076, 000 ser. A. B. & C. debs, Canadian 
collateral, which were offered the o tion of exchange. On Oct. 1 1910 
$7,500,000 had been issued to eetune ual amount of the debentures. 
Stockholders subscribed for $686,000 oe the nds at par for improvements. 
V. 88, p. 1316; V. 90, p. 240, 632, 1299. 


REPORT.—For year ending Dec. 31 1909 in V. 90, p. 622, snowed: 
Gross, $1,952,349; net, $1,521,051; other Income, $134,078; charges, taxes, 
&c., $1,200,635; ee, sur ~ $454,494, 

-» Edward A. Wickes; . and Gen. Megr., Philip P. Barton; Sec., 
Fred’k L. Lovelace; Treas. han ” Asst. Sec., W. Paxton Little. Office, 
Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 90, p.. 1557.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of contribution, $3,000,000. Divi- 
dends of 6% yearly nave been paid. V. 84, p. 629. See applications 

to list, wi 79, Pe 2152; sida, B; 1182. Report for r 1908, V. 88, p. 1126; 
1909. V..90, p. 703. Pres., Otto T. ope] V.-P., Frank Tucker; Treas., 
James Speyer: Sec., Mortimer L. Schiff Sec., Frederick L. Lein ing. 
Executive office, 346 Fourth Ave., N. ¥Y Asst’ 90, p. 703.) 


QUAKER OATS CO.—ORGANIZATION.—Incorporated in New Jerse eed 
on Sept. 20 1901. In Aug. -" the American Cereal Co. was me 
V. 83, p. 321, 381; V. 84, = Owns mills at Akron, O.: Chicago, 
Cedar ids, Ia.; aa Peter oak: Ont., and Battle Creek, Mich.; bow 
leases other milis, V. 81, p. 778. Manufactures various cereal food products 


STOCK .—Stock was increased early in 1906 to $9,000,000 6% cum. pref. 
and $4,500,000 com., the $1,600,000 Amer. bonds being retired 
June 11906. V. 83, D. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in fefault. ofr 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 

The stockholders voted March 11 1910 to increase the authorized common 
stock from $4,500,000 to $6.5 — —_ to  gntys-- for improv’ts and add’ns, 
$500,000 of the new stock —— offered to common stockholders at par, 
payable on or before July 15. 90, p. 506, 563. 


DIVIDENDS.—On pref. in full to Nov. 1910. Oncom.,1%4%% and {% 
extra paid quarterly Oct. 1906 to Jan. 1910 and in April, July and Oct. 1910 
2% and A% extra. 

eport for cal. year 1909, in V. 90, 558, showed: Profits, 
31,537, 104; divs., $881,805; deprec’n, $162,027; pal. -, Sur., $493,272. 

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas; 
Treas., Robert Stuart: Sec., "Robert Gordon. Office, 1600 Railway Ex- 
change, Chicago, Ill.—(V. 90, p. 451, 502, 558, 563, 703.) 

NODE | [SLAND-PERKINS HORSE SHOE COMPANY. a OnGANT- 
ZA ufactures horse shoes and toe ks at Valley Falls, | 
6 sas ony Providence. V. 61. p. 1014. Common stock, $1, 000, 000. 


DIVS — )°93-'95. °96. By "98 act —— . "07 °08'09. 1910. 


Pret oe” yes Be " a. A aly “3 és * 74,8 9 “ts 4% a Se 
-.-J—7 y. 
Office, Sebvebanen ge IE I.—( MY. 84, 4 oT es: Vv: 86, Dp. 


WELSBACH CO.—ORGANIZATION.—Incorporate thane New Jersey 
April 28 1900 asa consolidation, per plan V. 70, p. 898. United Gas Im- 
provement, it is understood, owns control. 


STOCK .—Common stock, $3,500,000. The stockholders voted June 15 
1910 to issue $2,000,000 7% non- participating pref. stock cumulative from 
July 1 1910 . with preference also as to assets, of which $1,225,000, under- 
gy by the United Gas Impt. Co., was offered to stockholders pro rata 

paved: July 1 1910, to pay’ floating debt and purchase Camden 
Sodnay nd Co. stock. V. 90, p. 1558, 1683. Par of shares, $100. 


DIVIDENDS.—On common, 1901 to 1909, incl., 2% yearly (since 1903 
paid in Sept.); 1910, June, 2%. 


REPORT.—For year ending 7 30 1910, gross profits were $687,775; 

interest and sinking fund, $434,160; charged off, $59,564; dividends (2%), 

$70,000; bal., sur., ur., $124, 051. For year 1908- 69 » gross profits, $642,883. 
Pres., Sidne Sec., W. F. Douth irt; Treas., Lewis Lillie. Office, 
. W. corner. Moy and Arch Sts., Philadelphia —(V. 91, p. 721.) 


‘WESTERN ICE CO. —ORGANIZATION -—Incorporated in New Jersey 
in = oe 1907 and acquired, per plan V. 83, p. 1527, $209,700 of the $3,000,- 
teP det, and $2, 932, 300 of the 4, ne, 006 com. stock of the Knickerbocker 
Ice Chicago Vv. 84, p. 343; V . 85, Dp. 738, 809; V. 86, p. 340. Stock 
auth., sis. 000, S00; outstanding, $3. 550,400; par, $100. In Feb. 1910 
about $1,600, 000 of the $2,632,000 bonds outstanding and $2,431,600 of 
the stock had been deposited under Ka terms of the ‘ Vso” liquidation 
agreement”’ (Equitable Trust Co., fn page A FR 90, p. 452. The 
collateral under the mortgage was pA. at auction by the liquidati ng 
committee on Aug.31910. V.91, a8. 342. The Jan. 1908 coupon yr 
in Knickerbocker Ice ren Vv. 486, et. Pres., W. E. Austin; 
71 B'way, N. Y.—(V. . 922; 0, Dp. 452: V. 91, D- "99, 342.) 





— 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 7 to 137. 
on RA ANY & t NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 


Sou yy & Gulf acquired control. 
AR 2 P;. 03. Stock, $35 000; par of s #, $100. of the bonds, 
Vv 


,000 e a prior lien. See off otal st statement, V AB! 08 ay Car trusts 

» $21,000, due $3,000 yearly to Nov. 1 2d Ty Year ending 
June 30 1909, gross, $79, 699; met income, 312, Orel: at on bonds, Me 458; 
taxes and Pres. and . M. 


rentals, $4,532: bal., def., $13,229. 
Legg: Sec. and Treas., H. J. Bruton. Office, Albany, Ga.—(V. 90, p. 501.) 








ARGENTINE CENT AL 5) far ft. gauge.)—Owns Silver rae Col. 
to summit of cCle 6 miles, at an elevation of 14,007 ft. Stock, 
onan Fy $100. The Gray's Peak Scenic Develo aan Co.. 

with "$300, 00 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and will extend road to Gray’ s Peak, 2% miles, at an elevation of 
14,441 ft. V. 88, p. 1497; V. 89, p. 40. ‘Bonds, 6% ($200,000, all out- 
standing); Central Savs. Bank, Denver, trustee), are due Jan. 1 1926, but 
sub. to callin 1912 at106andint. V.83 p. 1170; V. 88, p. 1312. Pres., 
D. Brown; V.-P. and Treas., Chas. M. Heberton. ce, Denver.— 
(Vv. 90, p. 1237.) 

CALGARY & EDMONTON RY; —QOwns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and Fort McLeod, Canada, 104 miles 

In 1903 re leased to Can. Pac. (which owns entire $1,000, 000 stock and 
$3,700,000 ist M. 4% bonds) for 99 years, the 6% bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on which in- 
terest is guaranteed at4%. At the termination of the lease the principal of 
the bond oF will be paid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224. See V. 80, p. 116. 
GALIFO NIA-WESTERN R. & NAVIGATION CO.—Owns Ft. Breas. 
Cal. RNAS m. eee ie from Alpine to head of ~ River, 9 ; 
Seales to Orit titite. 9% -  t0 be ‘bores in 1910. Stock aut $1,000,000 
par, $100. Mtge. covers ‘also terminals, railroad wharf and 18 ,000 acres of 


timber land. onds are guaranteed prin. and tnt , by — Lumber A 
and redeemable at be & on if interest day since July 11910. Sin 
5,000 yearly beginnin g 19 V. 90, p. 625. endar year 1907, i. 
254, 470; net, $82,26 bond its $20,600; bal., sur., $61,662. Se 
ank Trumbull pea. i 90, p. 625.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
Chester, S. C., to Edgemont, N. C., 133 % miles, having acquired Caldwell & 
Northern Lenoir to Edgemont, N. "C., 23% miles, July 11910. Reorgani- 
zation in 1897 of Chester & Lenoir, foreclosed. 

In Mch., 1900 nearly all stock was "acquired by a syndicate. Stock author 
ized, $1,000,000 each of com. and 4% non-cum, outstanding, Juy 
1910, $85. 4, 250 com. and $550,000 pref. stock. Of the 50-year ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500, were 
used to retire all underlying bonds and $1,000, 000 are appl cable to exten- 
sions, new equipment, &c. Caldwell 1l& Northern 1st 50-year 5s, due June 1 
1957, $543,000. V. 91, p. 870. Year 1909-10 (110 m.), gross Bm de 5 
net inc. (inel. $1,164 other”) , $122,616; int., taxes, &c. "$103.18: 181i; 1., sur. 
wre” Pres.., Wm. Barber, 165 Broadway, N.Y -—(V. 91, p. 870 ) 


Atos ae & ADIRONDACK Y.—(See Maps N. Y. Central) .—Owns 
Pi Newton Falls, N. 6m. The entire stock, ite 000, 
is owned a the N. Y. Central RR., which in’ May 1893 leased the preoerey 

jn perpetuity and guaranteed its $1, 600,000 bonds, of which $500,000 

for extensions, &c.—(V. 57, p. 218. ) 


wy CORTHAGE aad LW Ung of & SACKETT Ss S HARBOR R 7s Mees 
a * 
Sontrofied — ‘N. Y. Central, aha eeen aan 3aa4, 100 of the stock, ey guaran: 
tees the bonds. Leased to R. W. & O. for 37 %% of gross at 46d 
jn cal. year 1906, $42,734. Capital stock, $465,000 com. mn. ona $2 pref, 


CATASAU QUA & FOCELSVILiS RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa. ms eg m. Stock, $426,900 (par $25); $254, 125 is owese by 
Reading vs. paid in 1903- 04, 7%: in Set 8%; in 1905-06, 8%; 
in 1906-07 8%: vt08. 09, 8%. For yr. end. June 30 '08, gross, $196, 418; net, 
$110,031; deduc’ ns, $38,098; Bd $34, 152; one $37, 782.—(V. 81, Dp. 149.) 


CATSKILL MOUNTAIN RY. —Owns sarrow-qouus road from Catskill, 
up the Catskill untain, i Ra alenville, N. Y., 16 ; leases Cairo RR 
Cairo Jct. to Cairo 'N ‘ei? ; 20 miles. Stock, $89, 000. There are also 
second incomes for $15, 600, $m. First incomes have one vote for each $100. 
Div. on ist rs a 5.8281% At 1906, the first since 1897; 1907, 
2.91042%. V. 83, 817. EARNINGS.—Year ending June 30 1908, 
gross, $73,634; net, $21, 359; int., &c., $18,520.—(V. 83, p. 817.) 


CAYUGA. & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. » 34m. Leased during length of charter and ae Bogor 
to the Yaa. Lack. & Western at a rental of $54,600 a P bey 3 pe 
are 9% yearly, with an occasional extra amount: in 1904 4% wan pal 


CENTRAL Ee. oF PENNSYLVANIA ox te Bellefonte (Penn. RR.) 
to Mill Hall, Div. of N .C. & H. R. RR.), 27.3 miles: branch, 
3.4 miles. ah og “lia bilities | hs 30 1910, "$711, 796. For year 1909-10, 
gross, $99,294; net, $36,775; other income, $343: cha: 26 at, sur- 
Benhert $10, 317. gavock, $600,000; par, $50. Pres. and en. Mer., W ~ 4 

—( Pp. 


eo ahd pe ir & EASTERN RR.—Owns Yaquina to Hoover, Ore., 141 
d grant was 850,000 acres. In 1907 the Southern Pacific 
ed all the stock ($1,410,000) and $1,410,0004% bonds. V.84, p. 1427. 


EARNINGS.—In year ending June 30 1909, gross, $318,209; mr. ht Es 
603. In 1908-09, gross, $280,014; Le $97,548. Pres., J. 
FS 7 — m3 Newkirk; Sec., H. F. Connor. Office, Poriland. nf 
p 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O., to Lebanon Jct., 2 ; Hempstead to Dayton 
Union Station, 6m., where terminal roperty in oweed: r?) —_ Mayi910. Has 
traffic arrangements with electric lines from Lebanon . to Dayton, 7 m., 
and from Lebanon to Cincinnati for passen traffic. “Stock, 1 ,000, 000. 
Bonds auth., $300,000 (none sold Sept. 1910); are subj. to call June 1 1917 
at 105; Cleveland Trust Co., trustee. V. Se . Be: 1518. Pres., M. L. Stern- 
r, Jackson, O.; V.- sf and Treas., randon, Lebanon, 6 Sec., 
H.S. “Willard, Weliston, O.—(V. 88, D. a) 


DaLAWA E: & SAS RY.—To extend from Hancock, N. BL 
Erie RR., » N. Y., 146 miles, with branch to And . males, 
of which ‘East —s 4 ‘arkville, 38 miles, and 8 m. branch, in pF, me 
Oct. 1909. ” ht of way obtained from Arkville to Schenectady. Leases 
ad Bag a hy e Del. & East. RR., a consolidation May 1907, per plan 

23 931, 1182. On Feb. “25 1910 A. M. Moreland of Pi Pittsburgh and 
Ww. s owbridge of New York were appointed —— for the road and 
its lessee, the Del. & East. RR., interest on the $1,0 - yt —— & age 
RR. bonds being in —. since July 1908, owing 5. bOO eek 
rental and the Del. & East. Ry. having a float debt of $2 18 ‘asides 
$75,000 —_ — > lessee and no interest on n bonds having ever been 

A;  ®. len In Mch. 1910 $30,000 6% receiver's certfs. were 
eee a ga ok lien on the Del. & East. RR. and D. & E. Ry. 

Dp 

Comaanan v D. & E. RR. ist 5s.—A committee (Clyde C. Taylor, 
Vice-Pres. Guarantee Title & Trust Co. of Pittsburgh, ry) secure 
foreclosure of moctenge and prepare ae 3° iat Aug. 1910 
over two-thirds of bonds had been deposited. 

Stock authorized, $5,000,000, in $100 shares; " Gapaiokdiner” $2,050 One 
Of the 5s of 1907 ( 6,500,000 authorized issue) , $1,750,000 were issuable 
to take up the old nds ($1, 000,000) and stock ($600, 000) of Delaware 
& Eastern RR., and fund its notes and floating debt: balance to be used to 
complete the prope droad. V. 88, p. 563. In July 1909 obtained per- 

mission to issue 750,000 5s of 1907, ineluding under option $3,500,000 
to an English syn beh ‘and in Feb. 1910 to issue 400,000 additional bonds, 
of which $915,000 reported to be issued. = aon Dp. 162, 285, 721; V. 89, 

1667; V. 90, Dp p. 447, 626. Pres., F. Searing, 7 Wall St., N. Y—< 
Vv. 90, p. 447, 559, 420, 697; V. 91, p. 462. ) 


DUBUQUE & SIOUX CITY RR. —(See Map of Illinois Central.) —Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar 7. > 42 m.; Onawa, Iowa, to Sioux Faiis, Daxota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara ae, near Ft. 
Dod ne Ta., to Council Bluffs, 130 m.; total owned, 730 mil 

ORGANIZATION.—Controlled since April 1887 by the > Tilinots Central 
RR., which owns nearly all the gis. 000,000 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds iby the oo peeme are the Iowa 
Falls & Sioux City 7s, %. 200, ooo” Lease, V. 79, p. 

aioe — a te 1901. 1902. isos 1907. 1908. 1909. 

a bic n boas 1% 2 1% 4 1% Aug. 3% 
nv. 89, p. 470.) 
egg ad he MIDLAND RY. —Owns Gainesville, Ga., to Athens, 42 
» Standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Oumantend coy 51904. V.79, p. 151, 269, 500, 627. ‘Stock, all outstauding, 
$550,000. Of the ist 5s of 1905 ($1,000,000 authorized), ea rd is re- 
served to retire old 6s aged ba 000 for cannons, V. 81, p. 1848. 
vannah Trust ne trustee. V. 81, . 1375, 1550. Year 
ending June 30 1910, gross 156,891; ;*%. . $37.26 6; int., taxes, &c., 
$45,865; bal., def., $8,599. Pres., Geo. win.—(V. 81, p. 1848.) 


GENESEE & WY: WYDMING jo BR. Reta, 7. Y., to Pittsburgh & Le 
aman. ¢ m.; branch, 2 m.; total, 16 . 
Stock, $500,000; — of pte $100. ' Dividends from Oct. 1899 to 1008 


to , 
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any: 1903, 8%: 1904, 8%; 1905 to April 1910, 4% gray so ARSHALL & A KA Y.—Owns from Elysian Fests, 18 milés 
ga A 000; be 15%. Your 1909-10, etoes, . 547; net, $71,249; of Marshall, E lente ae. to Winnsboro. om M K.& T., 91m. 


0; bal., sur., $39,659. Pres., E. L. Fuller, Scranton, Pa.; 
. H. Barnard, 2’ Rector St., 'N. YW. 76, p. 1248.) 


dda MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 m Leased from July 1 1896 for 99 years to the Southern Raill- 
way Co. ae $49, 500 annual rental (being interest on the ist m bonds, 
&c.) and $2,500 for Columbus terminal property. Stock Is $ ,000,000, 
owned by Southern Ry. Co.—(V. 63. p. 361; V. 82, p. 751.) 


GRAND RAPIDS ies NORTHWESTERN R.—To extend from Grand 

. als Ington, 95 miles. tock, common, $2,500,000; 

my oe cum., (500.000; par, $100. Of the bonds ($5,000, 000 author- 

issue), $1,000,000 is reserved for extensions and improvements. 

$5°° p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays; 
bitaual Tapliff. Office, Ludington, Mich.—(V. 86, p. 1529.) 


GREENWICH if JOHNSONVILLE RY.—Owns from Schuylerville, N.Y., 
to Jo vu e, N. 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., com jeed in 1908. Stock, $225,000, all owned by Del. & 
Hudson Co.’ V. 90, 790. Bonds, see table above. For year ending 
snes. z° 1910, gross, siz4, 045; net, $56,367; charges, $45,435; div. (6%). 


$9,000; bal., sur., ivi. 932. Pres., I.c. Blandy. ffice, Greenwich, N. Y. 

Av. “be Dp. "1224 
GULF & INTER-STATE RY. tA TEXAS: — Bolivar, on Galveston 
to & INTER. Tex., “A miles. 78, 1167. Stock, $71,000. 


ay, 
Bonds, $1,029,600 ‘ist 5s “auth.; EE od 5829, 000, issued in 1895. 
The stockholders of the Atch. Top. & Santa Fe were on Oct. 27 1910 to 
Tatify the purchase of the stock an indebtedness. V.91, p.588. For year 
ending June 30 1910, gross, $202,683, against $162, 267, in 1908-09; oper. 
def., $25,776, against def. $143,352. Pres., L. P. Featherstone: V.-P., 
Chas. H. Moore; Sec., Geo. Sealy. —(V, 84, p. 1366; V. 91, p. 655.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW cp tag 

Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: 
$100. Dividends: in 1903, 2%: year 1905- 06, 3%; none since. ‘Earn 4 
for 1909-10, gross, $79, 978; net, $27,824; bond int., $11,950; bal., sur., 
$15,874, Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903 3.) 


HQUSTON & BRAZOS VALLEY R.—Owns Anchor to Velasco, Te 

20 miles. To be extended from Anc a about 100 miles, with Dranon ti to 
Houston, 20 miles. Controlled by B . Yoakum of St. Louls & San Fran- 
cisco RR. and associates. Stock, 20; 000. Bonds, $200,000 ist 30-year 
Ss ($1,000 each), due July 1 1937, int.J.&J.; Mercantile Tr. Co., St. Louis, 
trustee. For year 1907-08, gross, $23,900; “net, $831.—(V. 85, Dp. 793.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
to Jerome, 24 miles, opened Jan. 2 1909: under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out; par, $100 
First lien notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first ¥< . 58 (part of an authorized issue of $3, 
000,000) aaapure $100,000 Ma n 1912, $150,000 in 1913 and $250, 000 in 
1914. V. 89, p. 778, 919. . W. 8S. Kuhn.—(V. 89, p. 919.) 


NTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; s Reyes to Puente de [xtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 Sranehen, 30 m.; Mexican Eastern R . (V. 73, p. 1263) 
139 .miles; to total, 736 miles.’ Concessions end Feb. 1982, after which roa 
passes to the State at a valuation. 

On a. 1 1909 took over under lease the Mexican Southern, extendin 
from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 8 
, also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 short 
lines, "from Jan. 1910 for the term of its concessions, the rental providing 
4% dividends and sinking fund on the £746,720 debenture stock and any 
Sochnee issues up to £250,000, and dividends payable half-yearly on the £1,- 

000,000 common stock ranging from 34% 1910 to 54%% in 1917 and 
5 4% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient 
to redeem the ordinary stock at expiration of concessions June 8 1990. 
Nat. Rys. of Mex. will assume lease from Feb. 13 a when Interoceanic 
Ry. concessions expire. V. 89, p. 225, 286, 1223, 

Nat. Rys. of Mexico (which see) owns £1, 038, 450 az the 2d debentures, 
£1 ,255 ,330 ordinary and £244,800 pref. stock. 


SECURITIES. “Err! shares, £1,700,000; par, £10. In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and 3 in ph 2d pref. 
shares in n discharge of dividends to June 30 1907. V. 8 160. The 
00,000 5% prior lien debentures were called June 1 100 wad £450.000 
ix 5 dopenbuee stock sold. V. 87, p. 1531, 1605 
DIVIDENDS.—On “B” debenture stock, from earnings of 1903-04, 6%; 
1904-05, 44%%: 1905-06, 1906-07, 1907-08 and 1908-09, 7%. Old pref. 
received 2% from earnings of 1905-06, 34% from those of 1907. 
On ist pref., 44% Dec. 1908; Dec. 1909, 5%; 1910, May 28, 24% (interim 
payment). On 2d pref., 1% Dec. 1909. 
EARNINGS.—12 mos., gt ba my $7,987,297; net, $2,944,113 
July 1 to June 30. 08-09____Gross, 7, "400 403; net, 2,554,506 
REPORT for 1908-09 in V. ) Fk p. 1594. 


Net. Net in &. 
1 SP ie tdialin< Lmaiiino th (Mex. oe 718, 728 (Mex.) $2,298,872 £234,719 
WE ee ee oe (Mex.) 7.701.105 (Mex.) 2.305.448 £235,402 


tal net income, £238,503; charges and int. on deb. stock, £125, 557; 
div. on “B”’ deb. aoe (7%), $32,862: div. on pref. a, (5%), $70,000: 
oi, = & 2d pref. k (1%), £10, 000; bal. a - £84. me office, 6 


en 80. De 225, 286, 1223, 1694, 1596 


RINGSTON & L PEMBROK RY.—Owns from Kingston, Ont., Can., to 
mfrew on t c, 104 miles; branches, 9 miles. * Reorgan- 
in 1899 per pla nv. 67, D. a76. Stock, $1 .000 000 = Re 5% 

m., $150,000 2d pref. 3% and $2, 00 common. The Canadian 
Pacific owned on ch 4 30 ie $1,130 350 pref. and $1,889,175 common 
77, p. 636 First dividend on first pref., 1%, paid April 2 

1901; “none later Soaenreen Yo a gross, $217, 423; net Bg 101; 
oth. inc., $640; int. on bds., $17,160; bal., sur., ‘$31, 581 —(V 73, p. 1160 J 


SANCAS TER « OXFORD ¢ e | SOUTHERN RR. (3 foot gence) ~oxterd, 

, to Susquehanna, 2 ranch, iles. Stock, £, 
$100. The Oct. 1910 not oo bane the $200" 000 bonds 8. oo ye ae 

pro tion being made to Conestoga Traction Co. = view to converting 

into a standard-gauge electric road. V. 91, 945. Year ending 
— 30 1910, gross, $30,871. In 1908-09, gross, $31, 557; net, $11,465; 

, taxes, &e. , $11,099; ’pal., sur., $366. .'Pres., W.M. Franklin; Treas. ae 

J. we Bausman; Sec., J. B. Long. ‘Office, Lancaster, Pa —(V. 91, p. 945.) 


ash NISTEE & a AND RAPIDS RR.—Manistee to Marion, Mich., 
m.; oes Cit nds, 2m, Stock auth., $1,000,000; out., $450, 000: 
par of shares 100. Bonds Loge ers d last accounts, $265,000. For 
a ear ending June 30 1908, es » $79,6 , under oper. exp., $6,505; 
tal be pasar $33,345; 1., def., 339, 850. Pres., H. Seaman: 
C. Sammons. Offi ce, Manistee, Mich. —(V. 90, p. 1296.) 


dhaieetin & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont,15 m.; Platte River to Empire, 
29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000; out., $525,766. 
Of the bonds ($1, 7 ao 4 $40,000 mature Jan. 1 pearly from ar to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, 
is to be used to call bonds by lot ” 102% and interest until $1,000, 000 
have been canceled. V. 88, p. 375, 823; V. 90, p. 1363. For cal. year 
1909, gross, $450,977; net after eid $99, 094; int. on bonds outstanding, 
$55,633; we ye $43,461. Pres., Edw. Buckley, Manistee, Mich. 
p 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 

Michigan. northerly to Shingleton, on the Duluth So. Shore & “Atlantic, 
40 m., with branch to Doyles, 15 m.; 75, p. 185. Successor Aug. 
1909 to the Manistique & Northern. Vv. 81, D. 975: _V,..824, 2. 87: V. a0, 
p. 470. Stock, $250,000. Bonds authorized, $1,300,000 25-year 4% 
non-cumulative incomes, dated Aug. 1 1909, interest payable yearly if 
earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910, 
gross, $85,888; net income, $26,240; int., taxes, &c., $14,105; bal., sur., 
$12,135.—(V. 87, p. 97; V. 89, p. 411, 470.) 


MANFTOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles, standard gauge. Operated trom A pril to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. P1909 $500,000 20- 

were Issued to re place old maturing bonds. For year ending ‘Nov. 30 
908, gross, $103,273; Sek, $53,853; other income, $8,980; int. on bonds, 
$25,000; taxes, $2,656; bal., sur., $35,177. Pres., C. W. Sells. Office, 
Manitou, Col.—(V. 89, p. 847.) 





© Rocubeldere abeed day 19 1000 to increase the stae k from $75,000 to not 

exceeding $250 imag and authorized an extension oom to Newton, 125 m., 

of watch * 42 miles in 2 iy Oo in March 1909, 18 miles being operated March 

1 Vv. pT be 74 

by interests represented by St. Louis Union Trust Co. Suc- 

ery, oe uthern pe a foreclosed Aug, 4 1908, rif B. tO . 
gervygig * $200,0 Bond Issue being arranged Ju 

yin ee 30 1909, gross, $100,636; def under oper. exp., "38.033. 40 

T. Perkins, St. Louls, Mo.; V.-P. and Sec., Osce Goodwin, Dallas, 

Tex.; Treas., N. A. McMillan.—(V. 87, PD. 544, 677; V. 38, Pp. 748, 1500.) 


to PARYLAND DELAWARE & VIRGINIA RY.—Operates Love yn Mae 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; 
78 seat and eles to Rehoboth, 5 m., is trackage over Dei. M. & Vir. Wi 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
k, $3,000,000, of which one-half each of commen and 4% non-cum. 
par of 50 each; 4% ctfs. of indebtedness, due Dec. 5 1909, 
57,000. Penn. RR. and its subsidiaries own all the common and 
0, pref. stock, the latter being held in voting ty 4 expiring 
Jan. 1911, John F Williams, Douglas H. Gordon and John S. Gittings 
being the voting ereaseen. Balt. Ches. & Atlantic owns a = ty of stock 
and guarantees bonds. In 1900. gross, $782,761; net, $93,464; other in- 
come, $2,439; charges, $111,725; bal., def., $15,922.—(V. 89, p. 593.) 


eaetaA & TACAMBARO RY.—Projected from Irapuato, State of 
Mex., on the Mexican Central Ry., south to Arlo, 225 miles, 
— 25 miles of side tracks, of which 55 miles from Guanajuato to 
ruandiro, was graded in March 1909 and several miles of track rf 

Bm incl. $4.8 800 Mex. cur. per. m., &c. Stock, $6,000,000; 

Bonds ($5,000,000 authorized) issuable at $22, 222 <7 mile; oY 200,006 
were underwritte ten for first 55 miles. V. 81, p. 726; LP 2. 
nanced att . Peyton & Co., New York. Pres. ° fidson aanbvittela 
MY ook tlbert E. Farquier, V.-P. and Gen. Mgr.; Jacob ys Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec.- BF 111 B’way, N. Y.—(V. 83, p. 562.) 


mUSKAOON GRAND RAPIDS & INDIAN .—Owns road, Grand 
Rapids to Muskegon, we ni 5 pis A 4 Fine at Grand | ds, 
n 


.R 
< mee nam pal pruerenes by Ss gee - hich By» Fe nage oy in gta : 
$7000 000. mgouon. ol of July 1910 paid oy July 19 yi Goren’ Tas year ending 
1 1909, , $193,673; net a taxes, $67,397; int. on bonds, &c., 
$42, ‘301: bal., sur., sur., $25, 006.— (Vv. 89, p. 919; V. 90, p. 110, 560.) 


MUTUAL TE PINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, Lage freight house 
and a steel and brick grain elevator, Ty meye & 3,000, ,000 bushels; all the 
stock and bonds of the Mutual Tra >. owning i2 steamers on = Great 
Lakes and the Island RR. Stock, $60 , all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack. & West. oo Lehigh Valley and ‘erie, vinteh each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one- one-fourth 
the ge and sinking fund charges on the bonds (the latter $200, rad 
yor. © f the bonds ($5,000,000 total auth.), $777.000 are ee. for 

ture uses; tos. 000 in Sept. 1909 retired by sinking fund. V. 779. 

Calendar year 1908, gross, $1,266, ace; = “income (incl. $1, ris. Sotert, 
$269,027: interest, $142,475: bal. +» Sur. 552. harles M. Heald: 
Sec. and Treas., L. D. Smith, 143 Libsrty 3 St., N. ¥Y.—(V. 89, p. 779.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from ‘Santa Fe 
Central Ry. in Aug. 1 1908. On Jan. 10 1910C.C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under ist M. 1901 

and also under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 
1677. The Albuquerque & Eastern, merged in Sept. 1908, which was to 
build the extension, has made a mortgage to the pittsburgh Trust Co., 


R to secure $2,000,000 bonds 
on Hagan coal fields. In Oct. 1909 itors, it was repo rted, Heean 
to Waive ciaims and assist I Core are y to Albequeraue and 
coal mines. V. 89, p. 721; ue DB. . 89, p. 1069; V. 90, p. 772. 
March 1910 new interests PAS. ai Boao F to be negotiating to ‘purchase the 
road. V. 90, p. 772. Other allied lines, see V. 80, p. 221. Stock, $2,500,- 
000, all outstanding. For goes oe aes ouae 30 1910, gross, $80, 663: def. un- 
der operations, $3,962. Harrison Nesbit, ‘Pittsburgh, Pa.; V.-P., 
W. S. Hopewell; Treas. Gharies C. Murray : Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 90, p. 167, 773, "1554, 1677.) 
1 NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 

J., 25 miles; extension of lle to heart ny Morristown proposed. On 
March 8 1910 receiver was discharged, Me, p. 72. Stock, $400, =. 
Bonde authorized, $200,000. Chas. in nt; Sec. and Treas.. Loul 

. Spencer. Office, 63 Wall St., St New York: —(V. 90, D. 772.) 


NIAGARA JUNCTION RY.—A terminal and ewitehing road extending 
Niagara F: miles; 


from alls, N. Y., to Pletcher’s a, & . Y., 4.86 

sidings, 6.38 m. Stock, $160, 000 pom. ane $140,000 8° 2 o=- ref.; all of 
com. and all the outstanding pref. being owned by Power 
Co. Calendar year 1909, gross, $58, tts a Vozae vother =, oes: 
int. taxes, &c., $13,219; bal., sur., $23.62 Pres,, Edw. Wick 


-P., Philip B. Barton; Sec., Fred’k L. oe Tae Ww. Parton: 
Little” New York office, 15 Broad Street. 


Were ellen mt onl COAL RY. —Allouez Bay, Wisconsin, to Allouez Jct., 
wharf covering about 80 acres of land. V. 71, 
698. Owned by the oPhsberus Coal which guarantees the bonds, 
OF which $220,000 are rtioned to the raliroad ar an $574,000 to the coal 
perty. See officials sament, Vv. 71. p. 698. pital stock $1,000,000. 
Fors year ending — 30 1908 7,224; net, Ss: ouher income, $38,- 
017; int., taxes, &c .» $40,288: al., act. — year, $17,201.—(V. 71, p. 698.) 


PHILADELPHIA agi the, Wester & pir tsey GH RR. yg N 
to b —_ Western Maryland RR., 47.64 m.; 2d tra 
; sidings and taterais, 10.88 m. Leased 2 
1890 for 999 sn ‘on stock, int. on bonds, taxes and expenses, to 
Phila. & 2. which by endorsement on each guar. the bonds, prin. 
& int. Lease ing RR. in 1896 by Phila. & Read. Ry. Stock, $2, 000, 000. 


at EID Crry BLACK HILLS & WESTERN RY.—Owns Rapid City, 
Mystic, 35 miles. Incorporated early in 1909 as successor 
7 tes River & No Se purchased at receiver’s sale by the old 
bondholders. V. 88, p. 1254. Stock sae. com. $450,000, all out- 
standing: pref. 5 am. -» $250,000, of whi h $233,0 pref. outstanding: 
par, $100. Stock in 5-year voting trust. Of the ist sO yeer 5s (total $750,- 
000 auth.), redeemable at 105 on and after Nov. 1 1919, $350,000 have 
been issued; remainder reserved for pe mag and improvements. Colum- 
bia Trust Co., N. Y., trustee. Pres., - Macomber, Augusta, Me.; 
Sec., Charles E. Hoyt, South Norwalk, pg 


STEPHENVILLE 2, NoRT H& ery TEXAS Ba Cae ry Stephenville 
Tex., to Hamilto lles Stock, $43,300. pril 1910 thes St. Louls 
Southwestern coibired all the stock and is extending road from Hamilton 
to Gatesville, 32 m., and from Hamilton to Comanche, 35 m.; branch also 
proposed from Stephenville to Thurber, 26 m.; the outstanding $658,500 
1st 5s to be replaced by bonds of a new issue of 30-year gold 5s at $25,000 

r mile; Commonwealth Trust Co., St. Louis, trustee. V. 90 1045; 

.91, p. 397. For — ending June’ 30 1909, gross, $71,716; net, i9, 764. 
ana y 8, p. 565, 1103.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m. 
In Jan. 1909 a aoe acquired all the stock and bonds and proposed to 
extend road. p. 1605; V. 88, p. 232. Stock, $10,000. rae. 
seetable. Year ending June 30 1910, gross, $30,282; def. under wae. ex 
$1,900. Pres., John B. Christensen, Commonwealth Trust 
Louis, Mo.—(V. 88, p. 159, 232.) 

TEXAS SOUTHEASTERN RR.—See V. 89, p. 529. 

TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 m. V. » p. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. "Bonds (Virginia Trust Co., Richmond, Va.; 
trustee), see table on a preceding page. 

EARNINGS.—2 mos., {1910_.......-.-- Gross, $14,381; net, $1,994 

July 1 to Aug. 31. DR Cb tists oi tee x Gross, 13,041; net, 2,304 

Year ending June 30 1910, gross, $83,942; net, $7,071; int. and taxes, 
$16,164; bal., def., $9,093. Pres, T. F. Jeffress; Sec. and Treas., G. M. 
Wilson, Richmond, Va.—(V. 85, p. 865. 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600, 000 

poo have a traffic guaranty. V. 71, 2 Oe vs ba? PD. Y tua 


Year Net. nT Si6 
June 30 4905. 5ifte 5.160 op. def. $43,017 385, 00 fn mit $147,276 
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EE VALLEY RR.—Silas, Ala., to Nanahubhad Landing 
one Wonbinves oe ver, 62 miles; extension under construction from Silas 
Pa. a Bther od 5 miles. Stock is limited to $10,000 ay! mile, all common; 
Pad 000 pave toot . Of the ist 5s of 1906, $1,000,000 are issuable at 
5,000 per mile and the an amy seve! — for equipment and terminals at 
mile after earnin nge ore Pers than double those at the time of 
them 7 ing of the typ ey April 1906 $425,000 bonds had been sold. 
Vv. . 806. Of the - 6s of 1910 ($400,000 auth.), $216,000 have 
been sold against the 6 iles completed and 10 miles northern extension. 
90, p. 978. Guarantees jointly with Alabama Tennessee & Northern 
the Mobile Terminal & Ry. ist 6s ($500,000 auth. issue), of which $175,000 
outstanding. V.91, p.718. For 12 mos. endingJune 30 1910, gross, $85, - 
349, against’ $81, 320 in 1908-09; net, $33,092, against $28,133. For 2 mos. 
ending Aug. 31 1910. eros. i 4,298, against $12, es in 1909; net, $5,603, 
against $4,161. Pres., . Cochrane; Sec., C. P. Duke, Fairfieid, Ala.— 

( . 90, p. 978; V. 91, Me Fis) 


TO ONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., a 3 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See 
Vv. 62, p. 319.) Under traffic a ment with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practicall 

guaranteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle”’ of Marc 

11 1899. Of the $2,500,000 stock, $1,821 es a ee R, N. Y. Central 
system and $678,700 by Canadian Pacific. V. ome f . 63, p. 359: V. 
68, p. 475, 1134; V. 69, p. 29. For aoe. Dee: 1 isos. gross, $785,499; 
net. $210, 180; int. and ‘thies, $187,529; bal., sur., $22,651.—(V. 79, p. 1705.) 


FRANSYLVANIA ee a une to Lake Shae gee 4 N. C., 42 
mil Leased Southern Ry. for 50 years from Jan. 1 1906 at : Fental 
of $25, 000 veatly for 10 years and $30,000 thereafter. V. 83, p. 

tock a ay $420,000: par, gd outstanding, $335, 000. v. is, Dp. 
926. Pres., E. B. Alsop, 1502 20th St. by Washington; V.-P. and Gen. 
Mgr., J. F. Hays, Brevard, N. O: Treas, A . K, Orr.—(V. 83, p. 97.) 


TRAVERSE ciry LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to i Mich., miles; trackage Traverse City to Hatchs, 6 miles; 
total, 3 miles. 2 ieee, Sept. 19 1908. V. 86, p. 975; V. 87, . 814. 
Stock Seakesinsd, $278,000. No bonds Mch. 1910. For year end. ec. 31 
1908, gross, $38, '679.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles. Grand Rapids & Indiana owns ha | all the $205,000 
stock he | all the $190,000 of 5% income bonds; V. 78, p. 1448. For 

ear ending Dec. 31 1909, gross, $80,769; net, $8, '010; bon int., $7,500; 
Botterments, $2,341; bal., def., $1, 831 —(V. 87, p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sik kes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000, 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & int., the $3, 450,000 unssued are re- 
served for extensions at not over $30, ~~ per 2 Pe improv't ts, &c., under 
restrictions contained in the mtge. 88, p. 14 WwW. H. Sea- 
man; Sec., James Stanley 7. ottice, 206 ie Salle St., ‘Chicago, and 
Winnfield, La.—(V. 88, p. 1314.) 


anf NTT SG & BRAZOS VALLEY. RY.—Owns Cleburne to Houston, Tex., 
Waxahachie, 67 m.; trackage rights, Cleburne to Fort 

Worth, Te 28 allen: Houstou to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. ‘Total, operated 422 miles. V. 83, p. 695, 1172. 

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island's interest being subject to the lien of the Colorado & South- 
ae mtges. yy and the Colorado & Southern Ry. Co. and the Rock 

. & Pac. Ry. Co. have agreed to advance to the Trin. & al. any 

funds not otherwise provided for. The Chic. R. I. RP . Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension m , one-half of the ist ee nds and other 
securities of the Tr. & B. V. Ry. V.80, p. 1423, 2622; 82, p. 930, 986. 

Owns one-quarter interest in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. 

Stock, $600,000; par, $100. 4 “Aug. 1905 made a new first mtge. to 
secure 30-year 6% “ponds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mo ; outstanding June 
1910, $8,760,000. Certs. of indebtedness to Col. & Southern June 30 
1910, $1, 994 640; to which was also due for construction advances $6,684, 
and to Chic. 'R. i. & Pac. Ry., $1,642,745. The 5% equ uipment bonds « of 
1907, swadack t to call at 101, mature $25,000 — — uy and are 
jointiy, p. &i.., by the Col. & Sou. and Chic. R. I. Pac. Ry $4, 
p. 509. For year ending June 30 1910, gross, 2. 28, 607; net, $19, 156; 
taxes, $42,853.—(V. 86, p. 287, 1161.) 


UNADILLA VALtSY Y.—Owns road from ae a to New 
Berlin, N. Y. miles. wock, $200,000; Pt bees , p. 104. 
Bonds. see tikes above; V. 78, p. 1499. wis R. rris is trustee. 
Year ending June 30 1910, gross, $56, oe net, $15, en int. on bonds, 
$4,000; bal., surplus, $11 1,636. Pres., Lewis R. Morris. Office, 37 Wall 
St., N- Y.—(v. 78, p. 1168.) 


pelwen SPRINGS & NORTHE N RY.—Owns Union to Fort 
Ala., 7 an eC gaee from rt Davis to 

eee ctord, 58 we" was repens’; of which 20 miles from Fort Pie dita, to 
Milistead placed under contract Jan. 1910. Stock $500,000 as Increased 
mas 1910. Bonds are subject to call since ~~, . 1906 at 105: Interna- 


lo Co. of Baltimore is mtge. trustee © Py 753. Year ending 

June 30 0 1008, $23,914; net, $5, 7 iy Te $5,855: bal., sur., $34, 

Pres., W. M. Blount, Union Springs, Ala —(V. 76, p. 753; V. 90, p.'772,) 

aw cA CLINTON & BINGHAMTON RR .—Owns Utica, N. Y., to 

N. Y., 31 Leased during continuance of charter 

bes 5 Tenopels thereof to beats & yg sep Company, which pays — 
of $61,500 per annum. Operated by N. Y. Ontario & Western. 


street lines owned (10 miles) are leased to Utica & Mohawk V. Ry. 
for $15,000 per annum. Capital stock, Je40.285 (par =: di 
on $200,000 of which are guaranteed by Del. & Hudson at 5 ee annual: 
balance, variable—3 %% 1898 to 1910, "eal -—(V. 88, D. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the gee 
. to Santa Lucretia, 203 miles, on the Tehuantepec National R 
which connection is had with Salina Cruz on Pacific Ocean, 114 
t; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, 44 miles; branch was also under construction 
from Brisbin to Cerro Colorado, 16 miles, to be extended 12 miles further. 
Re-incorporated in July 1908 under the laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000,000 common, 
all acquired in Aug. 1910 by National Rys. of Mexico. The Mexican Gov't 
arantees bonds, prin. & int., by endorsement. V. 78, p. 1783, 1963; 
. 79, p. 1933, 1643 V. 91, p. 590. 


‘BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. J og guarantees Vera Cruz Terminal Co. deben- 
tures. V. 87, p. 39; V. 91, p. 465. For year end. Dec. 31 1907, gross 
earns., (Mexican currency) ware $1,143, 100) net, $95. 261. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. vaiermen. Baltimore.—(V. 91, D. 590.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated by Boston & Maine as agent under lease of Connecticut 
River, the Vermont Valley a: pa earnings over charges with a minimum 
guaranty of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan 
County RR., Bellows Falls to Windsor, Vt., 26 miles. Dividend, long 6%, 
in 1904, 8%; 1905 to 1910, incl., 10%. 

Bonds ($1, 500,000 Ist 4 4s ot 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawippi Valley Ry. stock. V. 91, p. 791. 
Year ending June 30 1910, gross, $431,122; net, after taxes, $142, 306; other 
income, $40,050; int. on new bonds calls for $67, 500 yearly. 


PA GINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee 
ne, 17 miles; Beaver Dam RR., operated, State line to Crandull, 

8 Ppa, total, 25 miles. Extension pro d to Jefferson, 21 miles. Stock 
authorized, $1, 000,000; outstanding, $400,000. Bonds, $180, 000 first gold 
5s, due May 1 "1950. Year ending June 30 1908, gross, ee 683; net, $41,- 
656; charges, $19,144; dividends, $2,000; bal., sur., $20,512. Pres. and 
Treas., W. B. Mingea, Abingdon, Va.; Sec., C. W. Boice.—(V. 86, p. 1345.) 

nw ree & CAROLINA SOUTHERN RY.—Owns from Lumberton, 

C., north to Hope Mills, 27 m.; contract let Mch. 1910 for extension 

able St. Pauls, N. C., to Elizabethtown, 30 m., of which 14 m. to Tar Heel 


ned Sept. 1910. Stock auth., $40,000. a dt: 000,000 au h.), 
. 86, p. 1345. Pres., A. W. McLean, Lumberton, N cC.—(V. 86, p. 1345.) 


vis GINIA & e | SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. les, Va., and southerly to Iron mines at Mountain City, 
Tenn.. with “Seadstne. a total of 221 miles, including a 38-mile cut-off from 


Moccasin Gap to Persia, Tenn.; leases Rogersville via Persia to Bull’s 
Gap, Tenn., from Jan. 1 | oe trackage, 51 miles; total mileage, 272 miles, 
In July 1908 Southern A completed purchase of the $2,000,000 stock. 
Vv &¥ P e. The Virginia Iron, Coal & Coke Co. guar. the ist M. bonds, 
ga V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-year 

$7, 000, dos auth. issue) , z dated ‘Apri i 1908, $2,000,000 are reserved to 
retire the outstanding 1st M. bonds and $430,000 remain in the treasu ury. 
V. 86, p. 1102, 1161- 1287; ‘Vv. 87, p. 1606. Car trusts, eri 000 5s due 
$15, 000 Dec. 1910 and $15,000 monthly from April to Oct. 1911. 


EARNINGS.—2 mos.,/1910_.....--.- Gross, $202,887; net, $73,551 
July 1 to Aug. 31. "11909 bs abi adico ie Gross, 202,633; net, 67,969 
Report year June 30 1910 in ‘‘Chronicle’’ October 29 or Nov. i showed, 
gross, $1,196,194; net, after taxes, $294,443; other income, $85,565; int., 
rents, &e., $265, 395; improvements, $1, 012; bal., sur. x $113, 601. In 
1908-09, gross, $1,136,286; net, $313,389. —=(¥, 89, p. 1282; V. 91, p. 1096.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 

Ill., 65 miles. Sto $1,250,000; par, $100. Coupons’ due July 1894 
d July 1896; wsere id since. Year ending June 30 1908, pn $123,- 
44; net, $3, 688; total deductions, $40,903: bal., def., $37,21 


WADLEY SOUTHERN RY.—Collins, Ga., to Shersiso na 90 miles. 
allied with the Centrai of Georgia Ry., eo owns ‘ the $800,000 bonds, 
deposited ay ce short-term notes. Ae 437; V. 85, p. 605. Stock, 
$600,000; For year an Wy J ze 0 1969, ‘gross, $88,173; net, 
income (tel. ’ $202 “other”), $4,637; taxes and rentals, $8,076; bal., def. 
$3,439. Pres., H. P. Smart, Savannah. —(V. 83, p. 975.) 


WARREN & CORSICANA Age Vo Ry. -weeee to Capwect, Tex.; 
20 miles. Stoc Brag? ,000; oe, © Carter and - Norris, 
receivers. V. & p,, 40 Sor year ending June 30 1907, 

gross, $48,221; an, Ris. 741; AB AH 93; bal., sur., $15,248.—(V. 87, p. 40.) 


o WARREN m.. f N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on sto ‘and interest 
on bonds. See f form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHANGTON | & (ANRORERE 7 ominates N. C,, to Vandemere 
on Pamlico Sou 0 miles, completed Jan. 1909. ta ey of stock 
owned by the Aalanithe Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, including $4,000 for equip. 
V. 84, p 1249; form of guaranty., V. 85, p. 347. 


WASHINGTON CENTRAL RY.—(See Ma Northern Pacific.) —Owns 
ag Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
‘drian, 21 miles; total, 130 miles. Reorganination in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, Dp. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to East: 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
SS and interest, by endorsement, but road is operated independently. 

onds are issuable at $20,000 per mile, being sub. ct to call at par and 
int. Jan.11924. For year end. June 30 1910, total oper. revenue, $483,018; 
net over taxes, $133,504; other inc., $1,552; charges, $94,087; improve- 
ments, $30,320; bal., surp., $10,649.—-(V. 89, p. 722; V. 91, p. 791 ») 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 
WEATHERFORD MINERAL WELLS 5 Wy HWESTERN RY.— 

Owns Weatherford via Mineral Wells to ex., 41 miles. Stock, 
$100,000. The Texas & Pacific aubranhens sy bonds 31 .354,000 auth- 
orized issu issue), ae and interest, by endorsement. V. 75, p. ‘908, 1356. 
See form, V. 344. For year ending June 30 1909, gross, $153,161; 
net, $69,141; chico $52,773; bal., rr ae 368. Pres., G. J. Gould; 
Sec. & Treas., J. W. Boot. ~=(¥, 78, p. 344.) 


WEST VIRGINIA & PITTSBURGH aR -—(See Map Bak. & Ohkio.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from aan, 1 1899, , ber pene. 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with agreement redu interest from 5 to 4%; eee to vais bonds at 

expired oy REL, 1904. V.69, p. 439, 646. ,900 ,000, and pref., 
900,000 alte ted by B. & 0. under Its own Pitts. B.& W. Va. 
m covers roa equip. an acres 0. 
Gaal cad telah tae te Weed Vieaitinn at, 71, p. 810.) 


WHITE ts! od & YUKON RY.—Owns a narrow- feuge ae 2 110 miles 


m Skaguay, Alaska, to White 338: 
V. 67, ty 1162, 1138): also o perates steamers between White Horse ant Te 
son City and Caribou and Xtlin. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper branch, 16 m., building. 7 m. completed Jan. 1909. 


SECURITIES.—Ot * stock, £255,555 is reserved to retire a like 
amount of debentures. ~. 72, B- 582; Vv. 74, p. 479. British * Yukon Ry., 
see V. 86, p. 1099, 1466; Vv: 88, p. 687. 


DIVID’S.— 1901. 1903. seme. 1905. 1906 to 1908. 1909. “7. 
Cash, per cent__.. by 2% 5 3% 5 yearly. 3 
Stock, = Cg a ee oe ey te Sere age ee 

For y: Jun i 30 1909, total income, £89,168; charges, £63, 035; 


net aa al £26,133; deb. stock, &c., sink. fds., sis, 163; divs., £27,500; 
bal., def., £19, 530. Total profit and loss surplus Dec. 31 i909, £12,27 0. 

. of | local Bmore aa oe ae . H. Graves , Mackinnon Bidg.. 
Vancouver, B . Canada; ke C. Elliott.—(V. 91, p. 872.) 


"WILMINGTON & NORTHERS nea, Tee Ma 4 Reading System.)— 

thee, ghs ties. ‘a., 72.14 mil es; branches, 17 miles. 

total cal cerned. $9.05 m. ds are reserved to retire ist mtge. 

Reading 1% owen ones the phic hoy $1, ad ,000 capi- 

tal stock, which is d posited under its coll trust mtge. The road is leased 

to the Phila. & Read Ri Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 34% div. on stock, payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WINONA B IDOE RAILWAY -—Owns bridge between Wiens, Minn., 
and Buffal 03 miles; opened Sept. 1 1891. Leased for 30 years 
to Ohieage | Me SRE & Quincy and Green Bay & Western, the former 
it was reported, acquiring about two-thirds and’ the latter the balance “ol 
$400,000 stock; par $100. Year ending June 30 1908, net, $33,001; 
jot. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829. oh ¥ 77, p. 252.) 


WISCONSIN ¢ NOE THEN RR.—Projected from Menasha, Wis., north 
to Mass, les, with branch to Antigo, Wis., 24 miles, of which 
Shawano m Van Gana. 36 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Siding, 1i m., were operated July 1909. Stock, 
$1,000,000; outstanding June 30 1909, $735, a par $100. Bonds, $10,- 
000, 000 auth. Pres., H. F. Whitcomb; Sec., F. H. Josselyn. Office, Osh- 
kosh, Wis.—(V. 87, p. 741.) 


WRIGHTSVILLE & TENNILLE pi agg None Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 es (former Dublin & Southwestern, 
000: par. Aug. 1907); total, i04 miles. Stock, com., $530,000; pref., $70,- 
par, $25. Central of Georgia owned June 30 1910 all pref. and '$278,- 

0 com. First mtge. to the Citizens’ & Zonthep Bank, Savannah, for 
$250. 000, $150,000 ening in treasury July 1910. . 85, p. 285, 795, 1578. 
Divs.. long 6 to 7% yearly: 1904, 163 1905, 6%, 1906, 11%; 1907, 11% 
(incl. 5% extra); 1908 to 1910, 6% & J.. For year to June 30 1910, 
gross, $301,178; net, $108,134; ‘other Meee $1,109; int., taxes, &c., $25,- 
354; Tan (6%), $3 $36, 000; bal., sur., $47,888. Pres., A. F. Daley, Tennille. 

Dp 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 50.79 m.; trackage, 8. 50. m, 
In May 1904 logging wey. Pembina, Wis., westerly 42 m., was purchased. 
V. 78, p. 2013. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Stock, $951,500; authorized June 1905 to 
be increased to $5,000, wee par value, $100. Current liabilities June 30 
4919 $1,771,990. ‘Last Pon on ist mtge. bonds paid was that maturing 
July 11898. Of the onda, PS908, 000 ist 5s and $150,000 4s were included 
in the collateral turned over to the aptong banks in Jan. 1910 on myn 
of the Walsh notes. V. 90, p. 169 ear 1909-10, gross, $178,804; net, 








$8,172; other Income, $28,620; int., taxes, &c., $141,464; bal., def., $104,- 
672. Pres., J.P. Hopkins, Chicago. —(V. 90, p. 169, 304.) 









































































































































2 4 
16% BANKS, TRUST COS., INSURANCE COS., ETC. (VoL. LXXxx. 
NEW YORK AND BROOKLYN BANKS. NEW YORK AND BROOKLYN TRUST COMPANIES. 
Capital. Surplus & Dividends. Surplus & 
Companies. undivided undivided |Dividends paid in 1908 and 1909 
Par| Amount profits b| Period |1909.|1908. Latest. Companies. Capital. — = and also last dividend. 
—- market va 
New York. | $ $ % Par, Amount. |Aug.31'10| Period.,1909. 1908. Last paid, % 
bined 100; 300,000; 317,700) Q—J 8 8 |Oct '10. 2 ies 
America a...|100} 1,500,000) 5,874,222\J & J| 26 26 July '10. 13 N. Y. City. | $ $ $ , 
Am. Exch.../|100) 5,000,000) 4,439.800|M & N| 10 10 |May ‘10. 5 c twh on 00} 1,250,000 809,078} Q—F 6 | ....jAug °10. 2 
Audubon... _}100 00, 50,100/Beg bus| Nov1/1909.| V. 89, p.1258 | Bankers’ _.._/100| 3,000,000) 6,295,190 $—} 066 12 |Oct '10.. 4 
Battery P. 100; 200,000 156,800) Beg bus} Nov/1904./V. 80, p. Broadway .-./100 0,000 432,029 —F 1 %|No.«|Nov "10. 1% 
Bowery a@-..j100 250,000! 81 ,879) Q—F | 037 12 |Aug ‘10. Carnegie ....|100) 1,500,000 760,010) M ‘thly 8 6 | June '10.2-3n 
Bronx Bor.a.}100 150,000 465\J & D) 20 502|J’ne 30 '10.10 | Central _.... 00} 3,000,000/)16,124,819| Q—J |p259)| 180 |Oct ‘10. 9% 
| Beene 100} 200,000) 216,700)...._-- --..| ----|July "10. 4) Columbia -../100} 1,000,000) 1,601,238; Q—w 8 | __..jSept’30°10. 2 
Bryant Parka|100 200,000 12 ,831|Beg bus} Sept/1907,/V. 85, p. 575 | Commercial .|100 500,000 2¥91,330| Beg bus} Nov |/1906.) _.......... 
But. & Drov.| 25; 300,000 158,000 & 6 6 |July '10. 3 | Com’nwealth.|100 250,000| 352 351|Beg bus} Apr |1 °02/V. 74, p. 657 
tury a...|100 250,000 160,16 Q—J 6 3 |Oct '10. 1% mpire ..... 100} 1,000,000} 1,139,680) Q—J 7 a7 |\Oct '10. 2% 
er 100} 5.000,000| 7,706,800\J & J 6 6 |July °10. 3 | Equitable ___/100) 3,000,000|10,989,715 —M 19 18 |Sept30°10 6 
Chatham____| 25) 7450,000| 1,079,700} Q—J | wi6 |wi16 |Oct ‘10. 4w arm.L. -| 25; 1,000,000) 5,984,106) Q—F 40 40 |Nov ‘10.12 
Chelsea Ex.a/100} 200,000 95,189 —J 4]... .jOct '10. 2] Fidelity ..../100 750,000} 960,567\J & D| 067 3 jJuly’10. 3 
Chemical__../100} 3,000,000} 6,494,700; Bi-mo. 15 15 |Nov ‘10. 2% | Fulton... _-. 100 500,000 805,101\J & J} 10 10 |July °10. 7 
Citizens’ -|100}) 2,550,000] 1,746,700) Q—J 6 | r734|Oct '10. 1% | Guaranty ___|100| 5,000,000)21,143,925| Q—M | r20 | r20 |Sept 30°10 8r 
_ See 00} 25,000,000/31,519,700|M & N| 10 10 |Nov ‘10. 5 | Guardian ...|/100 500,000 18 ‘212 Beg bus) Aug |1902 75, P- 422 
Coal & Iron..}100] 1,000,000 92,100 3 y9 | y& |Oct °10. 1% | Hudson ____/100 500,000} 690,553, & J} 6 |None|July ‘1 3 
Colonial a.../10 400, 362,490 —J 10 | g25 |Oct '10. 2% | Knickerb’k’r |100)| e3,181,000) 5,826,128} Q—M |None|None ey, 10. 3 
Columbia a-../}10 300,00 751,659/J & J} 12 12 July ‘10. 10s | Law.T.1.&T_|100) 4,000,000) 6,276,328) Q—J 12 | @11 |Oct ‘10. 3 
Commerce. ../100/25,000,000/16,497,400) Q—J 8 8 (Oct °10. 2 | Lincoln -.... 00| 1,000,000 72,237; Q—M |None|NonejJuly ‘10. 3 
nCop PR 2.000.000 (n) Q—F 8 | ..--|Jan29°10. 2 | AMadison __-_/i0U| 1,000,000 991,59'; Q—J 12 | c10 |Dec31'09. 1 
Gore. xch_a_}100} 3,000,000) 5,254,055) Q—F 16 | 720 |Aug °10. 4 | Manhattan __) 30) 1,000,000) 2,155,440\J & J} 12 12 |July '10. 6 
some lin aj100 100,000 13,528] ....... osu] 6nd} sedecnseces Mercantile __|100| 2,000,000) 7,146,379) Q—J 30 45 |Sep 30°10 5 
iver..| 25 250,000 108,500\J & 6 July °10. 3 | Metropolitan |100| 2,000,000! 7,910,204) Q—M 24 24 Sept30" 10 6 
p Bag a}100 100,000 (c) Beg bus a 1907,|V. 85, p.696c | Mut. Alliance|100 700,000 85,3 3\J & J\|None| d4 |Jan 4d 
Fidelity a...|100} 200,000 175, 02;\M & N 6 |May'10. 3] N.Y.Lf.1.&Tr.|100| 1,000,000) 3,936,371/J & D/| 745 | 745 |J’ne 10. 20 
Fifth 100 250,000 499,900 —J 12 12 \Oct °10. 3 | New York-._|100) 3,000,000/11,089,304) Q—M 32 32 |Sep30’10 8 
100 100,000} 2,109,360 —J [e225 |e260 |Oct °10. 25] Savoy -.._- 100 500,000 70, J & J\|None|None/July '07 2 
100} 10,000,000/20, 589,100 —J 20 29 |Oct ‘10. 5 | Standard.___|100} 1,000,000) 1,354,470) Q—M 14 10 |Sep30°10 4 
ty|100}10,000,000| -..-.---- J 12 3 Oct ‘10. 3) Title Gu. &Tr./100) 4,375,000/10,391,2 3} Q—M | 20 16 |Sep30'10_ 5 
1 1,000,000 320,423\F & A 6 6% \Aug ‘10. 3 - Co. of Am/100} 2,000,000) 6,523,080 —J 9% 2 |Oct "10. 2% 
1 5,000,000} 5,62 ,900| Q—J 8 | 710 |Oct ‘10. 2S 2. Orne 00} 1,000,000) 7,775, 91 —J 50 50 |Oct '10.12% 
5@ 1,000,000) 2,533,200/|A & O} 12 12 |Oct °10. 7] U.S. M. & Tri100| 2,000,000) 4,418,462) Q—M | 24 20 |Sept30°10. 6 
1 1,000,000} 1,197,700) Q—M 12 12 |Sep 30°10. 3 | United States|100) 2,000,000/13,856,570|J & J} 50 50 |July 10. 25 
7 750,000 9,458\F & Al 6 6 |Aug ‘10. 3] Washington _|100 500,0 »278,772| Q—J 14 14 |Oct "10. 3 
1 00,000; 895,160/\J & J) 20 | 20 |July "10. 10] Windsor ____/100} 1,000, 9,867\J & Di 6 6 |J’ne29°09. 3 
1 200,000} 1,016,551;M & Nid22%| 20 |May’1012%d B yn. 
10 ,000 00,800) Beg. bus}. Apr.|11°10| V. 90, p.1021 | Brooklyn_..-_|100) 1,000,000) 2,343,612) Q—J 20 | 20 {Oct ' 5 
-|10 500,000) 832,918) Q—F 10 | 10 |Nov ‘10. 2% | Citizens’ ____|100 500,000 168,855|M & S| 5]... |Sept’10. 2% 
1 3,000,000/11, 910, 100} Q 16 16 ct °10. 4| Flatbush .../100 00,000 269,154) & J 8 8 |July ‘1 4 
1 200,00 92,972 Beg bus} Dec /1907,|V. 85, pies Franklin ....|100| 1,500,000 905,047\J & D) 8 | 11%)J’ne30'10. 4 
1 1,500,000} 7,545,900, & J| 20 20 |\July 10. 12 | Hamilton .../100 500,000} 1,060,553) Q—F 10 10 |Aug ‘10. 3 
10 00,000 Fo 3 None 5 |May ’08. S&S | Home ...... 00 750,000 327,533\J & J|None|None/July '07. 2 
1 2,000,000} 1 655,000} Q—J 8 8 |Oct ‘10. 2 | Kings County|100 500,000) 2,058,695; Q—F 14 12 |Nov ‘10. 4 
1 500,000} 521,283|\J & J} 10 10 |July 10. 4/L.1.L.& 100} 1,000,000) 2,014,634) Q—J 12 12 |Oct "10. 3 
10@ 1,000,000) 2,771,200; Q—J | 425 | 425 |Oct °10. 5] Nassau -...- 00 00,000! 426,803) Q—F 8 * INov '10. 2 
10@ 1,000,000} 1,542,500 —F 8 | (h) |Aug "10. 2% | sPeople’s____|100| 1,000,000) 1,632,137 *thly 12 12 {Oct °10. 1 
5 gre dees tad & Jj 14 14 |July "10. : Williamsburg |100 00,000 70,052 —J 'None'None’Oct '07. 2 
100] 6000000! 7,988,000] O—¥ | 17. 1? Oct \19: 3] a Decrease due to change in dividend period. 1% extra paid Dec. 31 
100] 3,000,000 n) Q—J | 933 12 \Jan °10. 311909. c Extra dividend of 2% paid in Dec. 1908; also 25% in stock of the 
100] 3,000,000] 2,726,200} Q—J 3% 2 |\Oct ‘10. 1% | Nineteenth Ward Bank on Dec. 311908. d Stock dividend of tg J es 
00,000} 582,000 & Ji 6 6 |July 10. ~3| from surplus in Sept. 1908, increasing capital from $500,000: p- 
2,000,000] 1,789,600\J & Ji 7 7 y 10. 3% | 849, 655. e Authorized capital is $3,200,000; see V. 90, p. 747, Sac, "ba 
100] 1,000,000] 2,078,248) Q—F 16 16 |Aug "10. 4|7 Extra 5% paid in both Dec. 1908 and ‘1909. @ Stock dividend of 50% 
1 ,000, 1,478,873' Q—J 7%| 6 /Oct 10. 2 id Nov. 16 1908; V. 87, p. 911, 985. h This is the old Van Norden Trust 
1 250,000 313,806 el 10 8 |Oct '10. 2% - Name changed i n Sept. 1910. V. 91, p. 15, 766. id Including 1903 
100 200,000! 371,312) & J} 8 8 |July "10. 4] and since, paid r0oe extra in May each year, making 80% Pp. a. on old 
5 500,000 538,210|M & N 8 8 |May '10. 4 | capital of $1,000,000. mn Decla 4% in Dec. 1909, payable in ee 
New Neth.a_1100} 200,000)  265,549|:4 & O} 2%| -___/Oct ’10. 2% | installments. o Includes a special cash dividend of 50%. Capital in- 
100 2,000,000) 3,520,300, & Ji 14 14 |\July 10. 7] creased in 1909 from $1,000,000 to $3,000,000 and a special cash dividend 
N Y County_}100 500,000| 1,657,400\. & J! 40 40 |July 10. 20] of $200 ale June 15 1909; V. 88, 1290, i411. rThe 8% paid March 31, 
ht & Dayaiod 200,000 06,858| Beg bus| May |7 ’06|V. 82, p.1016 | June 30 and Sept. 30 1910 is on $5,000,000 stock of consolidated com y; 
Ward a_j100 300,000 371,143 a 15 |11% Jan31°10. 14% | the 20% paid in 1909 and 1908 on old company’s $2,000,000 stock. s Home 
Northern a__}100 700,000 266.9081. yo Pe Saami Bet RT Bank merged into the People’s Trust Co. on March 1 1910; V. 90, p. 599, 
5 00,00 913,125 —F 10 10 |Aug °'10. 2 | 480. ¢ Also paid 9% extra May 2 1910. 
gone 19 ’S00:000|'470283\3° & J) 48 16 Puy -to: $| NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
20} 1,000,000} 724,900) & J 6 6 July "10. 4 
1 00, 453,841, & J} 20 20 |July "10. 10 Capital. Net Surp Dividends. 
1 757,058;\A & O 8 8 |Oct 15 '10 4 Compantes. Dec. 31 
j 290,006 178,551) Began b|usine|ss Ap|ril 22 1908. Par Amount. 1909. 1909. 1908 .|/1907. Last patd. % 
1 1,200,000} 630,000 7 & J| 6 6 jJuly'10. 3 { 
1 00,000 44,185 J & J) 6 6 |July "10. 3 $ 3 $ r 
1 ,000,000) 1,960,200) Q—J 10 8 |Oct '10. 3] City of New York|100} 500,0 545,746, 734] -._-| -... Oct '10 24% 
1 1,000,000; 2,080, Q—JI 12 | 715 |Oct ‘10. 3 | Commonwealth...|100) 500,000) 1,034,511; 10 | 10 10 July’10. 
1 0,00 54, Beg bus! Nov |1907,|V. 85, p.1184 | Continental __..|100 ¢2,000,000|\c12,267166| 55 | 45 | 45 July’10. 20 
te a... j1 1,000,000} 782,216, & J} 10 10 |July 10. 5] Empire City._..|100) 200,000| 203,419) 8 8 7 — 10. 4 
12th Ward a-j1 00, 86,0255 & J) 4 Dec. 31°09 2/4 Fidelity-Phenix 100} 2,500,000) c2,202,711\See |Note\a 
Ward 1 200,000 106,458|\F & A German-Alliance }100) 400, 630,830) 12 12 12 '‘Suty'10. 71% 
1 1.000,000 & J 1,500,000; 7,940,211; 30 | 30; 30 July’10. 15 
1 00,000 61 0} 1,000,000) 2,008,419; 15! 12 12 Suly'10. 9 
1 00 ,000 200,004 18,410| None! None|None Jan ‘04. 3 
1 100,000 1,000,000) 1,252,594; 10 | 10 10 July’10. ™ 
3,000,000/11,182,837) 25 20 20 July’10. 
Brooklyn. 00,00 219, 10; 10] 10 July’10. 5 
tBorougha- _ _j100 200,000 750,000; 2,294, 20 | 20; 20 July’10. 10 
Broadway a-_}100 200,000 350,000 453,744; 10 10 10 Oct ‘10. 5 
yn a_.j 50 300,00 200,000; 374,072) 12 12 6 July’10 7 
"eee 300,000 150,000 135,311 6 6 10 Aug’‘l 3 
Coney Isl’d aji00 100,000 400,000; 328,1 8 | 10% 3 July’10. 65 
ep diiwsineed 400 300 ,000 2 250,000 128,234| None|None|None Jan 04. 3 
uHome a-_-_-.j100 100,000 2 300,000; 1 ai 780; 30; 30; 30 Aug’l0. 20 
Homes 100 200,000 2 250,000 522} 20} 20]; 20 July’l0. 10 
Mechanics’ a] 50] 1,000'000| 815;367/7° & a| 43°] 43 (99 4 : 
a ° ° ’ 2 "10. 
Montauk a_.j100 100,000 64,544, & J 2 2 July 40. : a Fidelity and Phenix insurance companies consolidated in Jan. 1910. 
ee sia iaenee met re 8 12 |Oct °10. 3 c As of July 1 1910. 
orth ie. J ’ p6 jJuly’10. 3 BS—S M A : 
People’s _-.-|100 : 128,600|....-.-| _.-_| >. .|July *10 4 GAS COMPANI SEE ALSO MISCELLANEOUS 
Pros P. --}100 100,000 57,062 J % 6 |Oct ’10. 1% 
Ri 100 100,000 37,2001... ...-.- i --..|May27'10. 2 Dtetdends and Interest. 
Terminal a_.j100) 100,000 2,282|Beg bus| Dec |1905,|V. 81, p.1766 Compantes. Par.|Securtttes| Interest 
eUnion. a .-.{100) 1,000,000 (v) Resume/d bus|/Aug1/|7’08See notev afloat. | pertod. |1909.|1908.ja Date. *% 
$ $ 
a State bank. b Sept 1 1910 for national and Aug. 31 1910 for State | cBingh (NY) 1st M 5s.-.|1,000} 750,000/|A & O 5 5 jApril 1 1938 
banks. c Closed by State Banking Department in Aug. 1910. V. 91, p. GenMg5ds$2,500,0000p/1,000} 91.000/|A & O| 5& 5 Oct 1, 1 954 
374. d Extra dividends of 234% each paid in Nov. 1909 and May 1910. | Colum Gas & & com 7) 100)2 75 ool Oa | 8 | "8 loee1 10 434 
e Special dividends were paid as follows: 130% July 11910, 125% July1]| Colum Gas 1st M,g.,5s|1,000|1,500,000|J. & J| 5} 5& |JJ&J 1st 1932 
1909, 160% July 1 1908, 150% July 1 1907. f Proposition to increase | Con Gas an > ig oe A is mo Yo Bay 4 ewout by om. 4 
“ ~ a * ¥ 4 “ > mi , ons go er ’ an 
capital to $600,000 ratified in Jan. 1910; V. 90, p. 145; V. 89, p. 1574 L Br Lig 1st M, 63._|1,000 1500017. & J 6 Jan 15 1914 
g Dividend in 1908 was on old capital of $100,000. h Paid in 1908, 8% Indianapo “9. “yePngne 50|2,000,000) Q—J_ |None|None{July3, 1900 2 
in Feb. on old capital ($500,000) and 6% (2% quarterly) on new capita) 1st M, 5s, $7,500 ,000g/1,000/4,250,000|A & O| . 5 Oct. 1 1952 
($1,000,000). i Extra dividends were paid as follows: 10% Jan. 1910 and Gack i ition) Ge ) Gas Stock- : 108 =e ase  ounes by —_ bmg -"aher 
5% each in Jan. 1909 and 1908. jA special dividend of 21% was paid | ,, Si)» 98, So0lc-- -.-- é ¢ 4 
in Dec, 1909 in connection with the merger of Mechanics’ National and eMadiso a (Wi) Ga. ise brates wee nt y spe * geil Tans 
National Copper banks. / Also 100% stock dividend paid Oct. 1 1908; Mines ae OS Fd. 6 * 25 &c ine'nee ,°? 9 6 6 Jay obs $03 
V. 86, p. 788. m Mechanics’ National and National Copper banks consoli- nneapolis toc 50; _ 800,600 8 8 jJu ’ 

° Ag 58. $10,000,000 -|1 005,490. 000|M & S| 5} & {Nov 1 i930 
capital; V. 90, p. 346; V. 89, p. 1633, 1390, 1197. o Extra payments as | cSt Jos (Mo) ist M, 1,000]/1,000,000|\J & J) 5& 5 quly 1 1937 
follows: 5% each Aug. 1, May 1 and Feb. 1 1910 and Nov. 1 1909 and foag FAD ge mpl G L Stock. A is d pe ee ‘se al 9 oe “s t ek 

909. Also stock dividend of 100 id Sept. ; V. 87, St M, 6s, Currency.--/1, ’ uly 
mado mp Sy P fe ye ore.'3 eee ee nsol M’6s......... '000| 600:000/7 & 3) 6| 6 |July 1 1918 
p. 454, 389; V. 86, p. 199. +r Increase due to change in dividend period. wosn M; Ss. adr ae 1/000 3,439,000 &s 5 5 {Mech | 1 44 
s Extra dividend of 4% paid July 1 1910. ¢ Suspended business April 7 n (DC) G L.. 20/2,600,000} Q—F 10 10 {Nov 40, | 
1910; V. 90, p. 951. u Home Bank merged into the People’s Trust Co. 6s,ext at4 --| Var.| 600,000\J & J) 4 4} 1927-1 
March:j1 1910; V. 90, p. 500, 480. » Suspended business April § 1910; Ben Reet Wn fellvhe tee 
1021. w State tax is paid by stockholders, which reduces | ——————___—_————> _ De _—___—— 


' WV. 90, 951, 
the di 


to about 13% per annum. y,Capital increased in July 1909 
from $500,000, a cash dividend ‘of 100% being declared out of surplus to 
apply as payment toward new stock; V. 89, p. 140, 
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RAILWAY EARNINGS. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 





















































































































































bees Jganuary. | February.| March. April. May. June. July. August. |September| October. |November.|December.| Totai. 
on: eit: $ $ $ $ $ $ $ = 3 $ $ $ Bisix 
Ala. Gt. 
42,670| 324,001) 314,978] 332,552) 362, 693| $45,182/ 361.987 361,640| 345,552| 348.723 323,037) 286.85 
190822222277310 m. Bears 243,391| 249,583] 250,941| 253.3 293,197 y 304,3 286,667| 314,478| 295,712) 319,865 $850,244 
1909... ---777310 m.| 307.255} 281,813] 285,050| 283,740} 294. 402 293,382| 279,875] 305,425, 329,074) 370,630] 368,681| 370,26 "769° 595 
1910--------310. 871,039| 329,194) 370,769) 375, 00 379,508} 370,951) 353,362) 386,658) @377,805| --.-...-| ---...-.| --.-..-.. ena 
At.Top.&S.Fe Sys. La ear | 
"| 7,779,787| 7,426,660| 8,433,704 8,494,368) 8,505,918) 7,950,058) 7,939,555) 7,988,890) 8,077,118) 8,572,456) 8,021,125) 8,140,482 
190879;40 8704 m. 7318 675 6,752,552| 7,401,519| 7,361,388) 6,715,415| 6,330,618, 6,985,400| 7,499,685| 7,924,794| 8,278,316| 8,403,247| 8,168,079 Boraey 13} 
190909,702- 9/889 m:| 7,471,674) 7,227,314) 8,289,278] 8,021,626| 8,050,275| 8,102,501 7,742,272| 8,959,839) 8,732,775| 9,444,348| 9,628,529| 8,389,776] 156 ‘OTT’ aee 
1910¢9.880-10, ,287m.| 7,983,360) 7,920,698) 9,254,450| 9,386,631) 9,091,484| 8,459,030| 8,021,539] 9,069,359| -----.--| --------| --------| s2e-ce0-| 0) 
tic st L. owen 
.| 2,426,242) 2,308,539) 2,616,752) 2,444,409| 2,272,677] 2,097,104| 2,054,189] 1,950,997! 2,059,243] 2,460,410) 2,365,278] 2,296,082 
1007 4'So0-4 a0 m.| 2:023.464| 2,231,525| 2,442,022) 2° 6.534 1,950,338| 1,928,966 1,742,338 1,575,574) 1,902,600| 2,222,773| 2,247,222| 2'535,101| 3y°352+ 437 
1909.4,407-4.476 m.| 2,266,315| 2,391,265) 2,764,669| 2,310,604| 2'152'584| 2'033,018| 1,863,040| 1,794,562| 2,173,130| 2,503,776| 2,746,292| 2'892,845 27°892'1 
1910.4,476-4,491 1m. 2,566,712) 2,709,604) 3,136,235] 2,812,401] 2,416,692| 2,194,977, 2:148,065| 2,069,750| ------.-| --------| --------| ------2-| (7504+100 
Baltimore & Ohio. an 
"| 6,365,559| 5,939,293) 6,493,268) 7,107,670] 7,370,849] 7,196,085| 7,251,903| 7,724,307 3485-051] 7,790,677) 6,998,553) 5.654.653 
19087 4:000-4;494 m:| 5.177.120| 4,682,348| 5,310,640| 5,024,785| 5,092,494| 5:436,251| c6,149,557| c6,825,124| c6,668,412| c6,991,860| c6,306,422| c6,205,632 Soon eae 
Tew «5 ona 4.434 m m. 6,525, 944| c5,118,204|c6 ,037 578 c6 ,048,186|c6 ,342,551/c6,755,904 \c7 ,092,141/\c7 652,169 67,93 .581| ¢7,660,821| ¢7,351,675| 06,836,787 80,172'467 
| Pea €6,421,839| c6,166,606|c7 ,643,399|c7 ,211,382|c7 ,629,509|c8,088,755 c7,547,733| 8,550,060) ¢8,417,833| ----..--| ----.---| --------| 92 aida 
1 Butt. itoch Picts 673,258] 582,817| 668,613] 742,476) 863,858| 882,458| 785,372] 768,646| 771,063] 657,941] 754,546] 515,623] ¢ oe¢ g7) 
lege ps 568 m.| 467,183| 466,589] 614,513| 432/259] 464,166| 524,334| 653,572| 616,523} 626,939] 721,198| 547,945 123] 8’701' S44 
Sckeesen 568 m.| 501,786) 470.7 546,031| 554,241 644,357| 722'4 796,585 5,208} 819,51 "398| 7705664 1:834| $701.34 
1910........ 8 655,925 55,633] 757,936) 512,523] 810,572} 838,817) 758,904| 888,775) @899,947) --....-.| -----.-.| ---.--..| ° minis 
Canadian Pacific— ecee 
.| 4,205,527| 4,268,206) 6,132,910) 6,391,561) 6,937,135] 6,817,712) 7,008,274| 7,010,177| 6,423,452| 7,071,047| 6,953,967| 6,418,576 
1908-9, 230-0°428 m.| 4,498,560| 4,129,044| 5,424,931| 5,497,736| 5,892,570| 5,555,835, 6,202'881| 6,385,957| 6.391,672| 7:381,970| 7,303,303| 6,955.874| 45°938,544 
1909_9,426-9,916 m.| 4,761,860| 4,966,208] 6,518,763| 6,384,038) 6,420,640] 6,550,153| 7.140.030 7,426,985) 8,323, 9,744,597| 9,075,964) 8,214,758] 85"5o7'174 
1910. -9,916-10, ,276m. 6,104,426| 5,992,052) 7,796,337| 7,985,230| 8,378,114] 8,807,817, 8,869,214| 9,255,331 |a9,115,000| --..-.-.| -2--2.2.) 2222.22] ateae 
nt. of Geor a 
- 1,092,464) 1,049,920) 1,147,185) 924,299) 955,735) 785,929) 954,364) 965,871) 1,046,750) 1,245,025) 1,130,379| 1,012,537 
1908. RIESE 918 m:| '877,107| '921.768| 961842| 736:527| 719:041| 811/801; 931. 812293) 1,014,608) 1,133,205| 1,008,065| 1,079,373 15:310.487 
, | Beane 1,916 m.| 914,557| _ 929,761) 1,010,380} 791,265) 780,809| 749,605, 872,938] 867,745) 1,064,952| 1,251,257| 1,117,427) 1,116,631| 1)'4e7'3o% 
1910 == 1,916 m.| 979,835] 1,018,174] 1,176,890] 897,840| 827,490| 861,575| 1,008,018| 983,826) 1,057,000] --------| ----2.2.| 222.222.) it iad 
t. — 
ssn “$68'm.| 2,065,170] 1,887,745] 2,075,931| 2,335,095] 2,464,508] 2,613,884) 2,543,656) 2,557,130! 2,399,719] 2,513,023] 2,418,375| 2,212,694 28,086,980 
BR ec nhne-d 668 m.| 2,135,183} 1,800,737| 1,790,611| 2,271,591| 2,280,166| 2,086,829| 2,156,724| 2.159,942| 2°200, 2,187,712} 2,238,919) 2,135,883] 95°455'939 
1909-668 io 667 m.| 2,031,887| 1:762/353| 27311.421| 2°228°572| 2'000;890| 1.855.131) 2,106:010| 2°207,031| 2;228;715| 2.459:702| 2/450:186| 2,709:926 25°873, 207 
1910 - - -.667-673 m.| 2,149,690 2,087,904| 2,163,321| 2,481,546| 2,409,531| 2,094,256] 2,317,508] 2,493,099] -...---.| --------| ----22--| ----2---| “DP f Ore 
Chesap. & o— 
-1,827- .| 2,000,288) 1,931,139] 2,250,793) 2,209,621) 2,390,938] 2,430,680) 2,390,152| 2,667,359) 2,541,328] 2,777,100] 2,458,019] 2,142,139 
1908 L'83itol so5m 1;884:762| 1,575,574) 1,946,931| 1.718,852| 1,817,629| 1.923. 424 2°095,132| 2°292'904 2,308. 999| 2.332158] 2,118,133| 2,255,594 eet 
1909_1,895-1,933 m.| 2,109:653| 1,874.035| 2,249,643) 2,183,233] 21393,639| 2/417,593| 2,410,007| 2,642,595| 2,732,275| 2,706,950| 2,657,437| 2,505,4 882’ 509 
1910 J: 933-2,224 m.| 2,541,852| 2,387,680| 2,886,698/B2,700,954| 2.549,711| 2,515, 360 \f2.688,695|f2,949 ,328|/2,884,646| --..--..] ---2222-] 222222] © peti: ute 
1 eases 
1907-701 004 'm.| 1.061 423| 981,819] 1,012,497| 986,066, 961,177 1,050, 781) 999,408) 1,129,395) 1,148,722) 1,275,883) 1,052,378) | 974.945) 19,634,474 
1908_. 1,005-998 m.| 939,232 ; 1,054, 835,091, 852,895 123) 1,057, ,036| 1,150,976) 1,171,481| 1,204,467| 1,036,842| 1,078,414) 15’991"o74 
1909-2-- 998 m. 8,803, _ 916,386] 1,060,120, 947,340] 965,953 964, 566, 1,089,688| 1,265, 11286" 580| 1,303,341) 1,215,708) 1,089;575| 13°933'119 
1910°---_--.998 m.| 987,906 1,013,971] 1,172,492] 945,770} 939,564] 1,098,816) 1,170,992] 2,631,636|a1,305,617| --.--.--| ----2--.| 22-2222.) “Omeeht’ 
. Gt. — 
sateen Wats m.| 710,297} 643,857 780,595] 719,567| 722,264] 718,330 714,212| 776,972|__ 741,466| _ 768,5 715,391| 631.995) g 643.517 
| eerrkier 18 m.| 606,642) 551,957| 654,472| 623,779| 542.407| 593,212) 613,762| 737,340|d1,042,330/d1,102, 808 915,490] 4943;570| 9°33" 
909-- 818-1,509 m:| 4816,921| 4757,534| 4933,638| 797,145) 799,994) 881,893) 865,024) 768,962) d981,126|d1,116,055|@1,064,993| 4887,517| 10841601 
1910 -1,509-1.487 m.| 879,372] 4954,081\d1,145,452|41,095,331\d1,050,073|41,000,407| @951,437|a1,099,701|a1,127,720| -.--2--.| ----2.-.} ----2.-.| o) 
907... 591-899 m.| = 430,897| 411,022} 502,636] 512,698] 521,415| 502.232/ 499,134| 556,509| 539,760| 532,715) 417,260 345,147 5,771,426 
908____ 599-615 m. - 336" 422} 317,370 x 404,780} 389,169! 428,959, 453,602} 487,142) 485,235} 495,263) 433,785) 412,019] 5'043’¢a1 
pecan 615 m.| * 359,955, 355.778] 441,159] 464:423) 458,784| 472,239) 487,23 ,300| 538,704| 537,235 ,224| 462,197|  5°618"299 
910° Fe Om & 421,966, 424,666) 542,857) 516,891) 525,816| 522,152) 528,187| 613,736 GATE esdngnal.o nck tedboandul: "ca tar 
. ° t. P.— 
1907 .7,043-7,1 .| 4,776,378 4,331,720| 5,035,811] 4,995,664] 4,926,565] 4,879,132) 5,121,014) 5,221,252 2, 5,890,935] 5,004,691) 4,567,747 
Hie ans m.| 4,135,355) 3.937.988] 4:777.616| 4,224-629| 4:127-133| 4,391.265| 4.652,409| 5.339.460| 6,105,872) 6.346,803| 5,129;361| 4.933.892 $0-758 200 
DOF scaued 7,511 m.| 4,308,998 3,931,519| 5,064,982) 4,533,295| 4,566,233| 4,984,635, 5,210,457| 5.559,001| 6,287,926| 6,553,305| 5,956,752| 4,345,148| §1°302'953 
910 gl GLL m-| 4.258, 668) 4,534,276] 5,793,837| 5,480,336| 5,304,850) 5,567,338) 5,341,536) 5,998,307) --..-.-.| -----.-.| ----222.] -eeeclee]| ee 
or.West— 
1907 .7,453-7, 5,292,816) 4,834,236) 5,706,104) 5,410,505) 5,823,654) 6,134,472) 5,964,448) 6,439,654) 6,525,120) 7.040.662) 5,574,138) 4,592,690) go, 
1908 - “4613-7633 m:| 4 4,393,853) 4,078,222) 4.935.619) 4,406,279) 4,459,136) 4.809.519) 5,215,185 5,770,644| 6,537,827| 6,920,251| 5,654,874| 5,234,346 apie 714 
1 2-7'637 m.| 4,656,739) 4,691.857| 5.408,063| 4,942°763| 5,274,382] 5,671,537| 5.896,270| 6,604,756| 7,237,348| 7,499,670| 6,586,682| 5,340,466] 69'810°533 
1910. -£,637-7,629 m m. 4:973:028 5,315,728| 6,380,609] 5,787,015] 6,077,305) 6,576,811| 6,404,222| 6,662,990) -...-.-.) ---22222| -2eec ee] eee] Oe 
1907-1.712 1.799 m.| 1,134,189, 974,563] 1,147,276] 1,133,144] 1,055,205] 1,148,448) 1,130,462 1,190,037| 1,280,271) 1,355, 1,225,545] 1,022,382| 13,694, 
 "ppghaas 1.730 m:| _ "086: 894,542] 1:042'033| "934. ; 932'275| _"998'487| 1/098°580| 1:283;901| 1,403,449] 1;202'968| 1;150:351| 13'soe'sos 
1909 -1,720-1,738 m.| 1,088,819) | 923,157/ 1.146,191| 1,073,751) 1,011,254) 1,143,738 1,123,975) 1,220,018) 1,423,223) 1,494,236) 1,427,237) 1,102,151) 14°177,753 
1910 — 5a 38 m.| 1,125, 133,086] 1,366,660] 1,225,920] 1.168,593| 1,284/337| 1,268,955] 1,435,815] -.---.-.| ----2l22| S22 ec) aes 
ex rP— 
setts: .| 591,012) 654,735] 646,512) 706,772} 821,124) 788,613} 770,935] 765,221| 776,525) 807,095| 702,161! 593,562| 8.695, 
ihodenin 336 m:| 88 657, 515,202} 603,714) 613,381 597,111| 633,181) 666,688] 651,989) 665,791) 625, 644,946 are tt4 
tis ais iptel 336 m.| 662,813) 595.700] 656,139} 682,238] 668,317) 673,669} 662,013) 661,114, 764,429) 799,455) 797.744| 757,836| 8'381'466 
910.-<-¢-g;336 m-|  742,453| 720,991) 793,924 764,506) 815,992) 798, O51] «= FGR,NUS, © GSDADUE GONE OTE, ance acne) cemecena] eoseere-] Uoccune. 
OF conkse 1,982 m.| 1,828,801) 1,821,250) 2,014,521) 2,158,884) 2,292,469) 2,323,844) 2,312,463] 2,471,386 2,461,252) 2,587,211) 2.208, 1,967,658] 26,447, 
SE sharing 1,982 m.| 1,786,119) 1,753,740) 1.883, 1,708,658| 1,762,020| 1,956,946| 2,088,956] 2,294,069] 2,282/244| 2,374/403| 2,148,948] 2,253,288 34'348 847 
909 -2-227 1,982 m.| 2,013,983) 1,884,704| 2.186, 121 2,109,205| 2,130,102) 2,172,925] 2,297,704| 2,620,031| 2,623, 2,585,574| 2,584,504| 2,438,616] 27'646.859 
910 - ----1,982 m.| 2.324,237| 2,171,567| 2,690,818) 2,274,959) 2,321,094) 2,398,593) 2,376,081) 2,821,754) -------.| --------| --------| -eeecne-| oe leeceee 
907K1,838-1,841 m.| 1,174,554| 1,026,742] 1,108,595] 1,034,666| 1,126,754| 1,160,268| 1,190,244] 1,114,736] 1,269,727| 1.456,593| 1,422,672| 1,389,618| 14,475, 
908k1,841-1,951 m.| 1,269,049| 1,083, 455) 1,055,405) | 989.142 966, 1,075,157| 1,240,368] 1,269,880] 1,282/582| 1,448,948) 1,437, 1,409,608 1a'5o7' Sap 
909k1,951-1,980 m:| 1,265,683 1,168,986] 1,176,373] 1,096,856] 1,144,591) 1,139,266] 1,279,809] 1,372,058] 1,403,600| 1,609,924) 1,570,545] 1,421,575| 15'636/157 
91081-080-2.032 m.| 1,394,323) 1,293,325] 1,417,327| 1,291,770] 1,370,486] 1,349,885] 1,343,246] 1,483,650|a1,462,482) -.../.2.) ---22.22) fleece) es 
Denv — 
Dg sate 2,501 m.| 1,594,143) 1,485,440] 1,672,631] 1,696,069) 1,822,900) 1,940,936] 2,027,337] 2,120,262/ 2,059,320] 2,098,196/ 1,858,378] 1,760,527| 22,136,826 
908. 2,501-2,516 m-| 1,433,123) 1,223, 1,310,319] 1,432,772) 1,470,890) 1,635,151| 1,684,824) 1,764,400) 1.977,293| 1,977,560| 1,836,889] 1,717,789) 19,464.01 
909 _2,516-2,552 m.| 1,569,468| 1,340,473| 1,676,302| 1,723,952) 1,726, 1,880,767| 1,990,516] 2,046,674| 2,131,739] 2,269,460) 2,117,056| 1,815,330] 29'288" 
910_2,552-2,598 m.| 1,722,955) 1,681,881] 1,955,958] 1,906,882) 1,922,198) 2,002,786] 2,049,726] 2,200,422|a2,235,900} -...-...] -...2... Sasesbod chains 
907 .2,151-2,169 m.| 4,126,002) 3,750,645] 4,560,961/ 4,671,405) 4,866,662] 4,913,951 4.937.838] 5.083.317) 4,738,989) 4,800,964) 4,204,239] 3.771,283| 54,516, 
908_2,169-2,171 m.| 3,561,328| 3,223,264| 3,768,160] 3,639,733] 3,851,252| 4,337,233| 4,163.647| 4,338.692| 4,392,661| 4,896.259| 4,283°941| 3.993.199 756 
1909_2,171-2,230 m.| 3.566,442| 3,735,278] 4,368,409| 3,992,489) 4,289,265| 4,420,868] 4,279,549] 4,559,734, 4,875,173] 5,180,085| 4,976,993] 4,575,497| 52'819.801 
1910-2/230-2,228 m. 4,145,747| 3,997,016] 4,818,697| 4,282,670| 4,506,138] 4,668,890| 4,675,254| 5,328,526, .-.-..--| ----.--.| --..---.| -------- Pai a 
ys 
907.6,289-6,652 m.| 2,543,526) 2,656,873] 4,440,155| 4,923, 5,639,542 5,211,486|s 5.616.608 85,720,682|s5,700,980|s6,684,333|s6,093,537|s4,586,223| 59,817,542 
908_6,652-6,898 m.|s3,071,135|s2,811,949|s3 218,370 3 '483,501|s3.642,214|83.657.182\84, 450.4 84,460,472\35,861,777|86,223,608|85,673 .562|84,125,555| 50,681, 
909_6,898-7,099 m.|s2,727,995|s3,212,152\s3 996 ,095|s3 ,887,372|84,273 »553|84,753,751/s oasis °557.913| 6,547, 7,072,574| 5,962,187] 3,704,799] 58.101.799 
yg OE AL m.|84,062,844|s3,873,315|s4,667 ,644|85,197 ,108|\35,708,014|36 039,486 $8:792, IEE - suiconmecd: succthneh wadteuealencccevel cagaenice 
sina 346 m.| 522,139 498,594] 425,455] 613,233) 669,337| 674,247) 634,939] 685,736| 675,800} 658,935) 625,212) 438,091 7.121.718 
| Sead 346 m:| 328, 48:9 446,480} 246,595) 303, 621 530,521 615,314, 648,110) 661,505| 560,601| 442,118) 5,581.21 
909-.--346-350 m:| 399'5 51, 412,220] 391,277} 396,278 469,018} 558,27 ,148| 732;774| 754,861] 690,909) 550,233) 6,380,442 
910 cots Goaeey | 567.655) 576, 743,472} 425,260} 655,856 ’ 660,103] PL -ndseicnak Ancenchel -codeisal shenccuul caacbenae 
907 .4,371-4,419 m.| 4,659,059] 4,428,661 Feels 4,741,286] 4,862,105] 4,882,894 t§.111.937)¢ 5,280, 578/¢ 5.405,906|¢ 5.725,342|t 5,313,028/¢ 5.076,506/ 60,563,931 
908.4,419-4,593 m_.|t 4,619,840/¢ 4,389,470)t 4,667,455|¢ 3,995,718|¢ 4,050,015|t 4,360,933) ¢ 4,253,257|¢ £ 4.662, 619|¢ 4,830, 208|¢ 5,211,394|t 5,074,164 |¢ 5,211,186] 55,326,259 
909_4,519-4,551 m.|t 4,831;070)t 4.547. 457\¢ 4.948,472\¢ 4.391, 602/t 4,665,394|t 4,518,688/b4,330,861|b4.870,027 ba. 791,579|¢ 5,583,237 |t 5,438,394|¢ 5,309,868] 58,226,649 
910 --5-¢-A 581 m t 5,293,052/t 4,914,916] 25,888,352) £5,114,834| 25,064,166) ¢5,095,095/b4,711,570/05, 33a" PEE Giatinnesl cusedanel seakieil cons SW i 
ior— 
© geedeaed? 1,159 m.| 832,711) 695,261) 673,422) 678,890; 680,308} 622,380) 571,622} 589,334) 645,612 000} 606,217} 671,424! 7,954,182 
Perea 1,159 m.| 596,391) 503,390] 524,990] 496,062} 474,736 485} 502,511/ 580,458] 725,633} 915,081 4,642} 794.4 ,503,807 
900 ..-3.. 159 m.| 655,331) 622,826] 630,284) 653,759 ,303 , 572,030} 618,952) ,799 514] 875,668| 767,441| 8,275,589 
910 ---<--1,159 m.| 699,467 637,198} 731,189] 652,872} 672,308| 643,427 692,379] 714,955} a935,000| ....-.--} .2-222--} 22 lee| ool 
oO n — 
Secor 58 272,747| 248,531] 256,353) 247,306) 255,910) 234,536] 245,611/ 259,893} 300,586] 308,091 253,047| 251,856] 3,134,467 
iis eciigunis 558 m.| 257,611/ 218,129] 259, 225,405, 201,589} 221.595 231,712 265,675| 282.802| 258.583) 233. 262,635, 2,918, 
sagt 558 m.| 235,457| 223'837| 304.445) 245,694| 227.301| 243,816] 252°739| 270,859 316,938) 327.563 308:350| 267,027| 3,224,026 
910 ese Woe 253,347; 250,906) 328, 264,867| 253,323] 266,435 242/890] 302,174] @311,951| -.-./..] -...2--.| -.-.c.--| © J---ceee 
sv ash— 
907.4,298-4,349 m.| 4,077,101| 3,696,996] 4,317,156] 3,998,602) 4,050,858 3,906,112] 4,126,037] 4,426,453] 4,189,277| 4,548,532) 3,912,611| 3,358,314| 48,608,050 
908_4,349-4/386 m.| 3,299;869| 3,253,872 3,548,766 3,271,226| 3,259,673 3,425,651 3.680, 352 3.649, 746 3.954, 648] 4,323,488] 3,863,382] 3,978,009 8, 
909_4,386-4,542 m_| 3,754,769] 3,518,846| 3,907,398| 3,619,651| 3,647,894| 3,527,707| 3,865,980 42| 4,383, 4,679,790) 4,540,696| 4,483,844| 47.846.316 
910-4,592-4,500 m.) 4,421,361| 4,115,839 4,790,530] 4,394,263) 4,528,322) 4,233,808| 4,201,600 i307; PAL AEE. secccehdh sadacuceel cesaceacl saonuaute 
wicket 799 m.| 312,254) 254,013} 332,562) 317,538] 326,101] 352,128] 362,814/ 346,009) 373,922) 421,140| 351,208 313,717| 4,063,406 
1908 --799-1,027 m:| 280,932} 252'547| 306,980} 270,063) 258,916] 288,267} 313,014] 340,783] 446.697| 445.036] 363.5311 368,927| 3°935.693 
abel 1,027 m.|' 299,242} 258,632} 374,439} 302,348] 306,571) 352,093 7 375,729 518, 1024} 492,127} 347/215) 4,559,276. 
10 cng 4Q37 m-| 322,653) 321,093] 414.427) 402,418) 388, OS] 450,650 GEREN « GORDOT) GUAENEET cccncacel <ccuccasl -caccaccl anowpanse 
1907 . 2,152-2,309 m.| 706,290) 702,339] 1,000,855] 1,236,428) 1,285,839] 1,159,790] 1,094,890] 1,021,935] 1,049,134| 1,420,546] 1,106,256] 1,081,117] 12,865,419 
8_2,309-2,394 m.| 761,540) 680,365| °824:118| °812,446| °736,75 : : 961,360] 1,498,465] 1,518,210] 1;180,184| °980,472| 11,774,778 
1909- 2,394-2,494 m.| 762,641| 776,653| 1,022,016, 949,499] 987,064) 1,072,626] 1,144,522] 1,204: 104) 1,669,434) 1,915,981) 1,613, 1,044,496] 14,162,703 
TUOD cansae 2,494 m.| 1,213,323] 843,090] 1,132,994] 1,091,151/ 1,196,049] 1,338,367| 1,228,655] 1,183,409} -...2...| 7..-2-.| JU. 2 l-.| Joo! ..-| Cote ce ee 











of Indiana beginning with July 1910. g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. 


Colorado & Southern, Ft. Worth & Denver City and Colorado Springs & Cripple Creek District, and other affiliated roads except Trinity & Brazos Valley. 


figures are now used. ¢ Includes some large items of income not previously included in monthly returns. 





a Approximate figures. No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. c Includes the Cleveland 


Lorain & Wheeling. d Includes the Mason City & Ft. Dodge and the Wisc. Minn. & Pacific. ¢ Figures are given in Mexican currency. / Includes Ches. & Ohio Ry 


k Embraces 
s Actuay 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


QGompanies not given in the tables in their alphabetical 


Name. Will Be Found under— 
a rearaeiel Delaware & Hudson. 
Alabama Central ........-........ Southern Railway Co. 
Alabama a AE SCRE, A . tlantic Cones ae RR. 
Allegh i oad aah en vania 
‘Amearicas B A I ace es a United States Steel Corporation. 
American Dock & Improvement_...Central of New Jerse -. 
American Sheet Steel ....-..-.-.-. United States ~ yr —- 
American Spirits Manufacturing -- Co. of America. 
American Steel Casting .........-- American Steel Foundries. 
American Steel Hoop -_.....-....-. United States Steel Corporation. 


Sesaiucees United States Steel Corporation. 
American Tin Plate ......-......-- United States Steel Corporation. 
Arkansas yoy EE SG ake St. Louis Iron Mount. & South’n. 
Aroostook County --.....-...-.-.-- Bangor & Aroostook. 

Aroostook Worthers Electric _._._. Canadian Pacific. 

Atlanta Knoxville & Northern ....Louisville & Nashville. 

Atlantic & Birmingham-.........-.- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest -.......-..-- Canadian Pacific. 

eS PER Houston & ee aaa Central. 

Ayer Mills 


Baltimore Electric_.......--....-- Consol. Gas El. L. & P. of Balt. 


Bangor & Portland -....--.-..-.-.-- Delaware Lackawanna & Western. 
Battle Creek & Sturgis .....-..-..--. Lake Shore & Michigan Southern. 
Bay City & Battle Creek --.....-- Michigan Central. 
Beech Creek Coal & Coke ....-.... Pennsylvania Coal & Coke. 
SIR oe eta nanos aowe Cambria & Clearfield. 
Bert ce a Sten BOS APREES Ee Rien Be —~" Pond. 
ram (Jo | BORER RR es-Bement-Pon 
Se en winhincielinw Chesapeake & L Ome, 
aA GR WEED caseccwuse American Light & Traction. 
RRR FE ee St. Louis & Francisco. 
Knowies Steam Pump _..- International Steam — 
I ID ics, a to'sh main wi thle ioe Missouri Kansas & Tex 
omen *) New ey ork Air Line 


Seana New York New Haven ‘~ Hartford. 
Chi & North Western. 
ian — Ontario. 


Besckvilie le Westport, & Herthwest -. 


Brooklyn & Montauk -.-....-..-.-- Long Islan 
Brunswick & Western -.-..-..-..-...- Atlantic east Line RR. 
Buffalo & Southwestern -.......-- Erie RR. 
Bullfrog-Goldfield -.......-...-.-- Tonopah & Tidewater. 
Bullock Electric Manufacturing --.--_ Allis Chalmers Cv. 
| os me Cedar Rap. & Northern.Chicago Rock *k Island & Pacific, 
Burlington & Missouri River_..-..- Chicago Burlington & Quincy. 
Caldwell & Northern ---..-..-..-.-- Carolina & Northwestern. 
rnia Northwestern .......... Northwestern Pacific. 
EL: cinpewiandesbans” Southern Pacific RR. 
Dt wwiecdscauceunses People’s Gas Light & Coke. 
& Atlantic ......-.-...--. West mg & Sea Shore. 
PE piidisummsdancowae acific. 
IEEE SS SORE TR United ‘States 8 Steel Corporation, 
ia di cask tla societal Seaboard Air Li 
& Minnesota .......-.- Dubuque & Sioux City 
Rapids Iowa Falls & N W.--Chi Rock Island % Pacific 


cago 
= ones & North Western. 
Louis Southwestern. 
iis “fiaeoost Pacific. 
Canada Atlantic. 


Branch Union Pacific sash 


tral Iron & Coal .............- Central Foundry. 
2st anne enka cone Baltimore & Ohio. 

Soak Ontario..........-- ...... Canadian Northern Ontario, 
trai Texas & Northwestern _...Houston Texas Central. 
tral Union Gas -__--.-.-------.-- ew Amsterdam Gas. 


N 
tral Vermont Seer nee... eee Vermont. 
eston & Savannah Atlantic oe Line RR. 


Charlottesville & Rapidan -....-.-- Southern way. 
SEES GEES ae Pitteburgt Cir Cin. “4 es St. Louis, 
ny fe SS BEE Delaware & Hudso 
EB. Vali Jd bein Rutland RR. 


cago S 
RS TS People’s rae L v% C. (Miscel. Co’s). 


nycago Ges. Gas Ges Light & Coke 
py a Great Western --_.-....-.-. Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western ---- ene Harbor Belt 


Chicago & Indiana Coal go & Eastern Tinots, 
Chicago Ind. & St. Louis pane Line. Gleveland Cin. Chic. & St. Louis. 
Chicago & North Michiga: Pere Marquette. 
Chicago & Pacific ___-._-----.-.-- Chicago Milwaukee & St. Paul. 
Chicago oy Fe & California. _...See Atchison Syeten, , Apr. 26, Sup. 
Chicago & St. Louis__-.-._.-----.- Atchison Topeka & Santa 
cago St. Louis & New Orleans --Illinois Central 
pare St. Louis & tae ten _...Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minnea .--Chicago St. Paul Minn. & Omaha. 
Chicago Southern _.___.--..---.-- Southern Indiana. 
Chicago Wisconsin & Minnesota --..Wisconsin Central. 
Ghectew > aR Chicago Rock Island & Pacific 
Choctaw Oklahoma *-Gelfi ccc Chicago Rock Island & Pacific. 
Pee me Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
cinnati Indianapolis &;Western Cincinnati Hamilton & Dayton. 
Cincinnati Sandusky & Cleveland _.Cleveland Cin. Chic. & St. Louis. 
neinnati Southern _.__...-.-.-.-- Cincinnati New Orleans & Tex. Pac 
cinnati Wabash & Michigan _---Cleveland Cin. Chic. & St. Louis. 
ple PME 2 ecw etie so dciess United States Steel Corporation. 
eld Bituminous Coal _._...-- Beech Creek. 
Clearfield & Jefferson -.....-.-.--. Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louts. 
Cleveland Terminal & Valley _._-.. Baltimore & Ohio. 
en oe aa Western Maryland. 





al ae Mag A $s. Vestern PES Te Chesapeake Ohio 
ec cae International & Grent Northern 
Colorado Industral + RES So 78. Colorado Fuel & Iron. 
Colorado Southern N 4. Orinens & Pac.St. Louis & San Francisco. 


Columbia & Greenvi 
Columbia & St. Goais’ i Si ee ie Wabash. 
Columbus Connecting & Terminal -Nowfolke & Western. 
Columbus & Hocking Valley __._-- oe agp § Valley 

lumbus & Indianapolis Central _.Pittsb inclnnatt Chic. & St. Louis 
Columbus & Toledo _.......-...-. Hocking Valley. 
Commercial Union Telegraph ___._- Commercial Cable. 
Connecticut Ry. & Lighting._......New York New Haven & Hartford. 
Consolidated Gas Co. of Balt_____- Consol. Gas, Elec. Light & Power 
Consolidated Ice -........-.-...-- American Ice. 
Consolidated Indiana Coal ___.___. Chicago B eee Island & Pacific. 
Consolidated Real Estate ....._._- Lehigh Valley. 
Consumers’ Gas ................. People’s Gas L & C. (Miscel. Co’s) 
Continental Coal _.......-.-.-... Hocking Valley. 
Continental Tobacco 


hun Gociee Southern Railway 


Phnvede kawaew American Tobacco. 


PE MNOS Giiie cds oka pa nkae we Kansas City Fort Scott & Memphis 
Dakota so ' Great Southern _._. __.. Chicago Milwaukee & St. Paul. 
pre a Weee 25525 5. So tt eke Missouri Kansas & Texas 


Pe New York New ore * Hartofrd. 


llinois. 
I a a Oe Lehigh Valley. 
ver Consolidated Gas__.______. Denver Gas & Electric. 
. Des Moines Iowa Falls & Northern.St. Paul & Des Moines. 
Detroit Grand Rapids & Western ..Pere Marquette. 





order may be found by reference to the index below. 


Name. Will Be Found Under— 
Destots Maokiane © Maarnuatte” 2227 Bee il sabadtes Oompenten. 

nac arquette .... scellaneous Com 
Detroit River Tunnel . Mi Central. 





Detroit Southern .______......... Danek Tolede & Ironton. 
Duluth Short Line _....__......-- Northern Pacific. f 
urham & Northern __._........- Seaboard Air Line. 
OG Maver GOP os. oo ccc cc case New Amsterdam Gas. 
sity Sone. V Va. & Ga. OR A: PES Gouthern Railway. “ 
IT oa chin ci ade ats ante ere Marquette. 
a Miipme MEMO cducccawd Detroit ison. 





Eastern of Minnesota 
Eastern RR. of Cuba _..........- Cuba 
Easton & Amboy—Easton & North.Lehi 
Edison Elec, Ill. of Brooklyn 


cial ish-eigkwueiete deden Great — 


h Valley 
- cor le, Light & Power. 


Edison Eleciric wad & Power __..San sco Gas & Electric. 

n Elec, I | Oh, RR RRS Consolidated ed Gas Co. of New York. 
Electric Axle Light & Power ...... Consol. Elec. cht 'e & Equip. 
BMIBODOGR IVER ao. coca kj wow .. Norfolk % Y bartennout Belt Line. 
fe pood NT I i et Baltimore & Ohio. 

El Paso & see ey ty bGodae Paso & North 
Equitable Gas Light & Fuel__...... People’s Gas L. & wd (Miscel. Co’s). 





rie 
SEN TE RE SES Lake Shore & Michi Southern, 
Erie & Western Transportation 0... aerate RR. iti 


Eureka “ey > slted i accasiai ota ab cao ni Si Louis & North Arkansas. 
European & North American _.__._ Maine Central. 

Evansville Henderson & Nashville. _ Louisville & Nashville. 
Evansville Terre Haute & Chicago..Chicago & Eastern a 

F PED: ku ccasccocckawe Milwaukee & St. Paul. 
(| * | ease Univer States Steel Corporation. 
Flint ere Marquette -......... hed > Saraeste. 

Florida Central & Peninsular ....-_- Line R: 

Florida Southern ................ Neate uit Ouest, vane ER. 


hore Seaboard 
Fort Smith & Van E Buren Bridge_.__St. Louis a's Ay Peandeco. 


Fort Worth & New Ociegns isieaiuluin Houston & Texas Central. 

Fort Worth & Rio Grande. -_.___... St. Louis & San Francisco. 

Fremont Elkhorn & Missouri Valley. Chicago & North Western. 

Galveston Houst. & Nor. ......... Galveston Har. & San Antonio. 

eS BS rs eee United States Rubber. 

Georgia & Alabama _............. Seaboard Air Ry. 

Georgia Carolina & Northern _.-_.-.. Seaboard Air Line Ry. 

george Sid Southern Railway. 

Gila Valley Globe & ye .---Arizona Eastern 

Gold & Stock Tel h Co.......Western Union Telegraph Co. 

Grand Rapids Bel ng & Saginaw ..Pere Marquette. 

Grand Rapids Gas Light ......-..-- American Light & Traction. 

Grand River Valley -.....-.....-. Mi Central. 

Gray s Point Terminal -__-_.-........ 8t. Louis Southwestern. 

Great Northern Ry. of Canada __..Canadian Northern Quebec, 

Green Bay ety & St. Fong bine as Bay & pane mye Fe: 

Gulf Beamont & Kansas City--. ..__ tchison Santa 

CRUE Ge CD i in venccudcakacs more 308 eee Kansas City. 

Hancock & Calumet _............. ot Eo. 

Hannibal & St. Joseph_.........-.- Burlington & Quincy. 

Harlem River & Portchester ....-.- Rac ork New Haven & Hartford, 

Haselton Steel Tube Co. ...... ..-- Republic Iron & Steel Co. 

Hastings & Dakota ....-.......-- Chicago Milwaukee & St. Paul. 

Henderson Bridge -......-.-.-.-- Louisville & Nashville. 

pS SER ee eerae Maine Central. 

Hoboken Ferry .--...-----...-..-- N.Y. & Hobok. F (Miscel. Co’s). 

ae Manufacturing ERs acchekmae International Steam Co. 
Hoosier Equipment ............-- Cincinnati Richmond & Muncie. 

I ovis ccnnchenhie sa wm New York New Haven & Hartford, 

pe oie on erg den & Hudson Co. 

Huntington & Big Sandy -...-.-..--. Ohio Ri 

Hutchinson & Southern......- .... Atchison , Topeka & Santa Fe. 

Illinois Tunnel -...-...---.....-- Chi Subway. 

Im al Rolling Stock .._.....-..-- Canadian Northern. 

Indiana Bloomington & Western ..Peoria & Eastern. 

Indiana [Illinois & lowa__-.--.---- Chicago Indiana & Southern. 

Indianapolis Cin. & Lafayette -_.-.- Cleveland Cin. Chic. & St. Louis. 

Indianapolis Decatur & Western ...Cincinnati Hamilton & Dayton. 

Indianapolis & Louisville .......-.- Chicago Indiana ep. & or. 

Indianapolis & St. Louis ........-.- Cleveland Cin. Chic. & St. 

International Navigation.........- International Mercantile oa 


Iowa Falls & Sioux City ......-.-- Dubuque & Sioux City. 
Iowa Minnesota & Pe aggmmppa 3i & North Western. 


Jackson Lansing & Seat Reece ell Michigan Central. 

Johnson Co of ennayi venta ae ES United States — Corporation. 
Joliet & Chicago Chicago & Alto 

SU a. ida 5k dee Banadand col Pennsylvania. 

Junction & Breakwater -......-.--.. Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern, 
Kalamazoo & White Pigeon Lake Shore & Michigan Southern, 
Kanawha & Hocking Coal & Coke-_- Hocking a 

Kankakee & Southwestern .._...-- Illinois Cent 

Kansas City Fort Scott & Gulf _... Kansas City Fort Scott & Memphis 
Kansas City & Memphis Ry. Bridge. ae City Fort Scott & Memphis. 
Kansas City & Pacific -.....-.-..-.- Missouri Kansas & Texas. 

Kansas City Pitts. & “Gulf ait wa Kansas City & Southern. 

Kansas City St. Louis & Chicago ..Chicago & Alton. 

Kansas City & Missouri ....-..--.-.- Kansas City Ft. Scott & Memphis, 
Kansas & Colorado Pacific....-.--.- Missouri Pacific. 

Baness Pactie ..............- ..--Union Pacific. 

Kentucky Central .......-...-.-- Louisville & Nashville. 

Bot Be TRMOUE a 6 woo cdot de cess Maine Central 


Lake Erie & Detroit River .._.-..-- Pere Marquette. 

Lake Superior Consol. Iron Mines_. United States Steel Corporation, 
Lamson Consol. Store Service ---.-.- American Pneumatic Service. 
Leamington & St. Clair _..--_- ...--Canada Southern. 

Lehigh & Delaware._..........--.- Lehigh & New England. 

Lehigh & New York -----. __.....-Lehigh Valley 


Lehigh & Susquehanna --_-.-......-- Lehigh Coal % Navigation (Misce!. 
Lehigh & Wilkesbarre Coal __.-_.-- Central RR. of New Jersey. 

Leroy & Caney Valley _.......-.-- Missouri Pacific. 

Lexington & Frankfort -..-....-..-- Louisville & Nashv’le (L. C. & Lex 


ET oe oe a eee International Mercantile Marine, 
Lincoln Park & Charlotte __._...-- Buffalo Rochester & Pittsburg. 
Lindsa oe ogg a Fra & Pontypool ..Canadian Pacific. 

Little Rock Bri Chicago Rock Istand & Pacific. 
Little Rock & Hot Springs Western.St. Louis Iron Mountain & South’n 
petonncngg Jct.—LittleR.&Ft.Smith Missouri Pacitic 

Locomo. & Mach. Co. of Montreal ..See American Lecoinative Co. 


Long Dock CN i as. wa Erie RR. 
ier Island City. & Flushing ...-.-- g Island 
Louisiana & Missouri River -_----.-.--. Culanen & Alton 


. Louisville Cincinnati & Lexington_. Louisville & Nasnville 


Louisville & Frankfort .....--..-.- Louisville & Nashv a Cc. & L. 
Louisville & Nashville Terminal ... Louisville & Nashvi 

Louisville New Albany & Chicago..Chicago Indiana vite “%< Louisyi, 
Louisville New Orleans & Texas_..- Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric.........-- American Light & Traction. 
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Will Be Found Under— 
Lake Shore & Michigan So. System. 
toba & Southeastern Canadian Northern. 
Manitoba Southwest’n Colonization. Canadian Pacific. 
emeawes _ Be 5A & North 


west’n es & North Western. 

hicago & North Western. 
omens & Phoenix & Salt Riv. Val. 
Atlanta Knoxville & Northern, 
_..--Canadian N aeeern Ontario. 
av.Pere Marquette 


oD ines Bessemer Dock 4 & Ni 
104 H ae & Ontonagon. Duluth South Shore & Aseatie. 
& Pi rminal _...Maryland & Pennsylvani 
Connecticut & Passum ae. 
Pittsb.McKeesport & 
Southern Railway. 
| REE Memphis Dallas . Gulf, 
St. Louis Merch’ 
National Railw: 


af & Belie Vernon 
Memphis $ Rg ag 
icc emeimi cael ts’ get — RR. 


merece eon 


estern..Chicago & North Western. 
Chi: Milwaukee & St. Paul 
> Western. 


Minneap. . & Sault Bte’ Marie, 
Minneap. count me Marie 6 Ae St. P: ~ Sault Ste Marie 
Minneapolis Termin Chi 


Union, a Western. Great Northern. 
Dakota & Pacific Minnea 


nneapolis & St. Louis, 
Chicago & North Western. 
Chicago 4 a Western. 


decnenensecensate 


Chicago Indianapolis & Louisville. 
abe y 


Cee Slidated Gas of New York. 
Mt. Vernon Woodberry ¢ Cot. Duck..Consolidated Cotton Duck 
Mutual Fuel People’s Gas Light & Coke. 
Western Union Telegraph Co 


Nashville Florence & Sheffield_.....Louisville & Nashville. 
Railroad of Mexico National ae of Mexico. 


Canadian ae 


ew York Erie RR. 
d Be Security & Investm’t.New York New Haven & Hartford 
New Haven & Derb Ne gy ye Haven & Hartford. 


New Mexico R. & Coal 
New Orleans 





See ee meee ee eee 


R 
nsolidated Gas of New York. 
i. SOR, oem. tee York New Haven & Hartford. 


and. 
Galton Har. & San Antonio. 
a & Western. 


Norfolk Teomout % A -mreaspapiomadie n. Woo ake & — 
Sh N oer Pacific. 
Lehigh & ond England. 


Northwestern Pacific. 
Chic. St. Paul Minn. & Omaha. 
Southern Pacific RR. 


Northwestern Pacific. 
United Fruit (Miscel. Companies). 
Western Union Telegraph Co. 
Chicago & North — 
Qontzal of Georgia 
eople’s Gas Light m Y Soke. 

and RR. 


he )Guamptein Seis Rav 


io Indiana eu _~ SE 
Ohio & Little Kanawha 
COED 0... padimoavscand Detroit Toledo & Ironton. 
Omaha American Smelting & Refining. 
Canadian Pacific. 
Rome Watertown & Ogdensburg. 
St Louis Francisco 


Peoria & Eastern. 
Baltimore & Ohio. 
Baltimore & Ohio. 


& Grant Smelting 
anes 


Pembroke Southern 
M a Canada Atlantic. 


Sen 2 Bee aN. Y Gani" Pennsylvania Steel. 


Pennsylvania & Northwestern 
Coal 


i 


Pennsylvania M Pennsylvania Steel 

Maine Central. 

Louisville & Nashville. 

Chicago & North Western. 

PARSE Ps PRIN Atlantic Coast Line RR. 

othe & Ghesiait Till “Connecting Ri 

--Connectin 

S Beading ‘ i 


rend Topeka Yj Santa Fe 
Western Maryland. 
St. Louis Iron Mount. & Southern. 
Baltimore & Ohio. 
Baltimore & Ohio. 


it tke 1 ee 


Pittsburg Junction _.......____"_~ 
Pittsburg Mowcaaths & Lake Erie__. Baltimore & Ohio. 

& Lake Erie___ Pittsburg Bessemer & LakeErie., 
a & Charleston. __ Pennsylvania. 
Baltimore & Ohio. 
Denver & a Grande. 


Pittsburg Shen 
Lr en a 
Pleasant Valley Coal __.......-~ 














Name Will Be Found Under— 

Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable............ Mackay Companies 
RL ee eae Western Maryland. 
I CIs silt nieran a. cahendsaih ree eribings Republic Iron & Steel. 
EAS Niles-Bement-Pond Co. 
Prescott & Eastern..............- Santa Fe Prescott & Phoenix. 
Princeton & Northwestern_.......- Chicago & North Western. 
Providence & Bpringneld TRIE ES New York New Haven & Hartford, 
Providence Securities..........-.. New York New Haven & Hartford. 
Providence Terminal._..........-.- New York New Haven & Hartford, 
Qu’Appelle L’g La’e & Sask _..-..-- Canadian Northern 
Raleigh é Auqute-Ral. & Gaston. Seaboard Air Line. a3 

Raleigh & Southwestern........ -. hesapeake & Ohio. 
ree Spencer & Gienville..~ Onto ver. 
Republican Valley ..............- Chicago Burlington & Quincy. 
Richmond & Danville ..........-- Southern Railway. 
Richmond & Petersburg .........- Atlantic Coast Line RR. 
Rio Grande Western.............- Denver & Rio Grande. 
River FVODS.. sisidutnmndiine cooper Pennsylvania. 
Rochester & Pittsburg -...-.-.....- Buffalo Rochester & Pittsb 


Rock Island Ark. & uisiana.-_..- Chicago Rock Island & Paci cc. 
Roland Park Electric & Water Co_.Consol. Gas El. L. Heat & Power Co, 


Roxbury Central Wharf -.-..-.--...- New York New Haven & Hartford 
Rutland-Canadian ............... Rutland. 
Saginaw Tuscola & Huron........Pere ee 
St. Charles Bridge. ...........-..- Wabash 
St. Clair Madison. & &t. Louis Belt_- Missouri & Illinois Bridge & Belt 
a ee ee ete United States Steel Corporation. 
St. Clair PORNO EM ccdcwcnccces United States Stee] Corporation. 
GS. SOOM GOR gn. os cw cccdewcencs American Light & Traction. 

p- Semen & Ottawa..2...0.2.2 Canadian Pacific. 
St. Louis B ey « ia taacipulh ahcabanidiee Orden cieaarol Terminal Association of St. Louis. 
8t. Louis Iron Mount’n & Southern- Missouri Pacific System 
St. Louis Southers ........2..-020. Illinois Central System 
St. Louis Watkins & Guif----._-_-- 8t. Lous Iron Mt & Southern. 
8t. Louis Wichita & Western......St. Louis & San Francisco. 
TS. atl. agi ee Chicago eo tg & St. Paul. 
St. Pauly e ee ae Northern Pacifi 
Bb. Pal Gees aseccncdesmncace American Light - Traction. 
St. Paul Minneapolis & Manitoba...Great Northern. 
St. Paul & Sioux City bonds....... Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern-.--.-.- Northwestern Pacific. 


San Francisco & San Joaquin Val...Atchison Topeka é Santa Fe. 

Santa Fe Prescott & Phoenix..---- Atchison Topeka & Santa Fe 
Saranac & Lake Placid__..........Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern._-Chic. St. = mn - & Omaha. 


Savannah Florida & Western.....- Atlantic Coast Line 
Schenectady & Duanesburg.-......- & Hu 
Schoen Steel Wheel -._.--..--..-- United States Steel iO 
Schuylkill River East Side......- --Baltimore & Ohio. 
Scioto Valley & nas J | cecepeen stile api Norfolk & W' , 
iniiaenapdaseaiate ...--Seaboard Air Line. 
a eae py ey peer Atlantic City. 
Sherman Hy wiiag f & Southern. ..Missouri Kansas & Texas. 
Shreve eos Bridge & Terminal. -.-. St. Louis Southwestern. 
Silver Springs Ocala & Gulf........ Atlantic Coast Line RR. 
Sioux City & Pacific. ...........-- cago & N Western, 
us Bay & Southern...........- & e Ontario. 
& Georgia ......... Southern Ry., vision 
South Platte Canal & inte soi ver Union Water. 
Sout MRR i cnnaponndeansdedin Carolina Ciin Ohio, 
utheastern & St. Louis.........- uisville ashville 
Southern Iowa.............-....-- cago & North Western. 
Southern Minnesota .............- cago Milwaukee & St. Paul. 
| re rt Pacific Branch ........--. Southern Pac Pacific of California. 
uthwest Pennsylvania_-_.......-.-. 
Spartanburg Union & Columbia -.-. Southern Ry., Carolina Division. 
Springtel d Rail pe 2) OT Rew York New Bs & Hartford 
WOT ént dbccnk arn ew ew Haven 
BNE SI iw nnd cndcasonsiaces Consolidated 
St s Goshen & St. Louis......-.- Lake Shore & Michigan Southern. 
° & Carolina........... --- Rass + ~ uthern 
SUN oa ick nkneekenoneuca American Dugar Saaming, 
Sumter & Wateree_..___......... Southern Ry., Carolina Division 
Sunb Hazleton & Wilkes-Barre. Pennsyl a. 
Sunbury & Le _ Sain Pee epee ennsylvania. 
Taylor’s Falls & Lake Superior-_.-_- Northern Pacific. 
Parle, VAR rn cncmbitedn on coca ss Chicago Burlington & Quincy 
Terre Haute YE Indianapolis. ....... Vandalia RR, 
Terre Haute & Southeastern ....-- Evansville & Ipenepolis. 
Sees MASON. cuncmede coco cnce National RR. of Mexico. 
Texas & Oklahoma --_......-...-. Missouri Kansas & Texas. 
Toe Angola & Western _......- Toledo Ry. & Terminal. 
edo Canada Southern & Detroit..Michigan Central. 
Wiede We WONG ak on ok cae Toledo Ry. & Terminal. 
Toronto Grey & Bruce........----. oe Pacific. 
Troy & Boston. --..__...-.....:..-Fitchbur; 
Tunnel Railroad of St. Louis_-.-..- Terminal, Ass’n of St. Louis. 


United Elec. Light & Power, Balt...Consol. Gas meee. Lt. & Power. 
United Elec. Lt. & Power of N. 5 .. .aemeneneee 
Union Stock Yard & Transit Co. --e ‘ ae. & v. Stk. Y.( Misce.Cos.) 


United States Cordage .........-- ae Sao 5 Twine ( .Co’s) 
United States Leather _.........-.- er. 
United States Sugar Refinery --..-.- attr Starch. 
ee CI no once ckabaewecsce Maine Central. 
SIO CER Sincoccdawatavocssud Denver & Rio Grande. 
oo 3. BOR eee Denver & Rio Grande. 
Utah & Northern _.............-- Oregon Short Line. 
Utica & Black River_..........---. Rome Watertown & Ogdensburg. 
Verdigris Val. Inde ares & West .Missouri Pacific. 
Vicksburg & Meridian............ Alabama & Vicksburg. 
vous EE TK cas wetiin Samenikie Ches. & Ohio. 
Virginia & Southwestern... _.-..-...- Southern Ry 
Virginian Terminal _.............- 
Waco & Northwestern_._.__....-- Houston "& Texas Central Railway. 
Wan ace ro es re West’ghouse El.& Man.(Misc.Co’s), 
Lin) 8 eae ae Lehigh & Hudson River. 
Washington & Columbia River _. ._-. Northern Pacific. 
Washington Ohio & Western_____- Southern Ry 
Webster Coal & Coke.____.....__. Hecmertvalah Coal & Coke. 
Wellington Grey & Bruce_..___..- Grand Trunk. 
4 eS eee New London Northern. 
Wes re OOS oo nice ction Samu qctebere Terminal RR. & Coal. 
West Va. Cent. & Pittsburgh __.__- Western Maryland. 
Western North Carolina. _......... Southern Railway. 
Western Pennsylvania ..........- Pennsylvania. 
Wee WOE hi ek Sedan cn cadaadau West Jersey & Seashore. 
West Virginia Rg ea oe & Ohio. 
Wilkes-Barre & Eastern........__. : BF uehanna & Western 
Willmar & Sioux Falls _._...._.__. Great nog ern. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Wilmington Trust Building....___- du Pont (E. I.) de Nemours Powder. 
Winnipeg be ee wiht ee leno mines Canadian Northern. 
Winona & St. Peter_............. Chi & North Western. 
Winston-Salem F Senthtiousa sa Ri nadia Norfolk & Western. 
Wood Worsted Mill Corporation....American Woolen. 
Worthington, Henry R. Co___.___- International Steam Pump Co 
Wyoming Valley Coal Co_.......- Lehigh Valley RR. 
York & Peach Bottom-........... Maryland & P lvania. 
Yosemite Short Line.-...........- Sierra Ry. of California. 


Zanesville & Western.............Toledo & Ohio Central. 
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E-VERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST. CHICAGO 














RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


N; W. HABSEY &@& CO, 


BANKERS 
New York. Philadelphia. Chicago. San Francisco. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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Capital, - - $1,000,000 PAE 135 BROADWAY 
Surplus and Profits, 1,500,000 COMPANY NEW YORK CITY 





WILLARD V. KING, President 


WILLIAM H. NICHOLS, Vice-President HOWARD BAYNE, Vice-Pres. & Treasurer. 
LANGLEY W. WIGGIN, Secretary FRED, C. MARSTON, Assistant Secretary. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 





The Company is authorized to act as Executor and Trustee. In accordance with law, our trust investments are 
kept separate and apart from the Assets of the Company,and are inscribed in the names of the parties entitled to them. 
The commissions charged are fixed by statute and are the same as for an individual trustee, being as follows: 

5% on accounts up to $1,000 

244% on the next $10,000 

1% on amounts above $11,000 
A charge at the same rate is also made on the income collected. 





DIRECTORS 
JOHN D. BARRETT *A. B. HEPBURN A ST - PA 
Johnson & Higgins, a President Chase teal Bank Preaiene Wsts 4 I -§ ° 
SAMUEL G. BAYNE WILLARD V. KING WM. R. PETERS 
President Seaboard National Bank President of the Company Peters, White & Co Te ssteale 
UNION N. BETHELL G. HERMANN KINNICUT ? Ri 
Presidnet New York Telephone Co. Kissel, Kinnicutt & Co., Bankers CLARENCE W. SEAMANS 
ROBERT S. BRADLEY ANTHONY R. KUSER President Union Typewriter Co. 
Chairman Amer. Agricultural Chemical Co. Pres." South Jersey Gas, El. & . Co. HERMANN SIELCKEN 
*PREDERICK H. EATON JOHN R. McGINLEY Crossman & Sielcken, Merchan 
President Am. Car & Foundry Co. Manufacturer, Pittsburgh, Pa. “FREDERICK STRAUSS 
JAMES M, GIFFORD CHARLES F. MATHEWSON J. & W. Seligman & Co., Bankers 
Gifford, Hobbs & Beard, Avtorneys Krauthoff, Harmon & Mathewson, Attorneys r nie 
*HENRY GOLDMAN GEO. BARCLAY MOFFAT ARTHUR TURNBULL 
Goldman, Sachs & Co., Bankers White, Weld & Co., Bankers Post & , Bankers 
WILLIAM N. HARTE WILLIAM H. NICHOLS 
Treas. Title Ins. Co. of New York Chairman, General Chemical Co. ts y hy toon ie — 


* Member of the Executive Committee. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





HAND-BOOK OF SECURITIES 
JULY 1910 


CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for years 1909 and to July 1,1910. 

YEARLY RANGE OF ACTIVE STOCKS—1904-1909. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1901-1909, inclusive, and to July 1, 1910. 


PRICE, $1 00. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 








COMMERCIAL & FINANCIAL CHRONICLE, New York 





T.W. STEPHENS & CO. 


BANKERS 


2 WALL STREET - - - - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 




















Wm. A. Read & Co. 


Bankers - 


Members New York, Chicago and Boston Stock Exchanges 





Investment Securities 





List of current offerings on application 


Commission Orders executed in all the 
principal markets 


Deposits received and interest allowed on 
balances subject to draft at sight 





25 Nassau Street, - New York 


BOSTON BALTIMORE CHICAGO LONDON 
19 Congress St. 203 East German St. 240 La Salle St. 5 Lothbury, E. ©. 








